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2020 £F 2021 £F 2022 4F 2023 £F
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AR ASHAME SO I MR, BRI 30k e ERRE . RS, H
DA AFE I A IR AT 7 3R A5 R B A 7R A A a2 355
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2020 ¥ 2023 M MAE RN AME SR TFRE AR R -
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TRAE 5 BB RS 5 A 4 24,640 376 CALHE BG40 B 05 I (R 43 ) o

ST, AR SRR . R IREE L R B RN 2 5 A AL A A
Bt b5 A RER EL B (RIZRZT. BXER . T & 3451 . ERRIE ., BN T —— A
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173055, 220 RIR. TSR . BRI, ERWNISIEE AR 5 AR Bl A
TG IR R 4% CRAT I B ST B SE 587 B0 (240 58 W ELBE 0 S
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RV IR A CAME B S B UORAT s+ CAME IO «

IRy, BRI, PR RS2, R, B3R . ERRIE . BRI T
AR IR _E SRR IR S5 R b T 8w AR P E A IR A2 5T

(4) HMEILG I

HI R, EWAFEAE RN A IS LM, B RIR. B 53
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(=) RIRR Z %t LT A 7 B sE 71 IR

MR LT 2w R RS IR, AN FIERCEME, AR GG,
2 R I 55 Kt A S5 R AR A T

Bfr: JiT

o)
|

202049 H 30 H/2020 % 1-9 A

2019 4F 12 A 31 H/2019 &

5 RHE (&%) A2 5 RHE (&%)
M 170,329.50 212,093.22 | 167,083.95 198,687.39
R 87,139.50 110,856.05 97,021.42 110,417.36
| = A=
;E TRAAAAR 50,837.48 66,734.09 33,728.61 49,753.49
Il
ENAUON 81,556.97 88,205.77 | 119,584.71 129,910.85
= o) B K I
A E FREA AR -3,536.55 -3,664.81 | -13,003.68 -12,226.44
FliE
AR /B -0.081 -0.076 -0.31 -0.26

KR G Ja, BT Aw B 5 BB SN IR 28 2 — e e e
Isgn, AT HE5m B A RO RE ST WIRFEEA R RE IR B AIRE T, XF BT

N B R AR AR A BN ST T

(=) KRR G 7 LT A7 B GH HIRH

Fia B A F R BRI A

WRIEARH B A B AR AURAT MG, ARE A SE R, i 2 ] BB,

AT DL T
R IVARD L'
s e R e
FREE | FREA | FREE | R
AR ERR

FIAHLH 2457351 50.67% 24,573.51 46.24%
HKSCC NOMINEES LIMITED (Fie 9,931.51 |  20.48% 9,931.51 18.69%

e B (FREN) AIRAFD ' ’
ESOES 250.66 0.52% 250.66 0.47%
pigaid 179.43 0.37% 179.43 0.34%
(= 170.84 0.35% 170.84 0.32%
whns 168.98 0.35% 168.98 0.32%
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A5 HT (202049 A

—— 30 B) XG5 (A% RBRERE)
FRHE | FRs | FREE | SRS
13 168.12 0.35% 168.12 0.32%
fi] 55 154.63 0.32% 154.63 0.29%
IR 136.00 0.28% 136.00 0.26%
ARG AR A A 130.90 0.27% 130.90 0.25%
Fofth A B ZR 12,635.42 26.05% 12,635.42 23.77%
EWAFRERARET 48,500.00 | 100.00% 48,500.00 91.25%

KR GRFT5
EAN - 1,909.96 3.59%
XK - 654.08 1.23%
¥ - 540.59 1.02%
H R - 468.70 0.88%
TR - 403.94 0.76%
2% - 201.51 0.38%
FHEIR - 201.51 0.38%
A - 80.60 0.15%
H it - 58.94 0.11%
B% - 52.63 0.10%
L - 37.89 0.07%
MRS - 37.78 0.07%
KRZEGIF T att - 4,648.13 8.75%
At 53,148.13 | 100.00%

ARGy Ia, AT RS BOBA  SER I NS AR AEAA, RIS S
AN P EERIPCRE, AR REH L.
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EZH EHARERFER

—. AREXER

AR ABFCOH LA A7 BR 23 7]

Y Beijing Jingcheng Machinery Electric Company Limited

JE A 485,000,000 f%

fERT BRI X 2R =3h it 59 5% 901 =

It JEEiEM X BB B = 2 5

PERRAN | £F

BV IR 1993 4 07 A 13 H& K

Eri AR5 A 5 Tl L HIE SR 28 5

TN [A] 1993-08-06/1994-05-06

% SEARAY 00187.HK/600860.SH

e SR TR PR AL ST 5T

gt eEH
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AL HEM 5

iz, Tk PR, Bk . 2. ik, BEKEMEE A
ey AN R ZEURSENL. FRBEUEAEHL. PRI KECrF. Bl
Pl B BRI FORIRSS: @RS E#; sEtt n;
Rt o ABEBE L. (i ERREE kL EmH, JTRaE
WEls HOEAARHER T , A B0 THEAE S ML HE R A BT R A8
g; AT T SOA T PV BCRAR I AR ) DRI H 225 80 )

[
i
[
=

=\ REBLERERR
(—) BALKEHITEN
1993 £ 7 H, MG HEER A SE L G RaLIb NENRINURA A

AR AFBMED) et [1993] 117 5D, FEALANERE ME—AEE N, 18
LR T B AE N

1993427 H 9 H, MMBZE-FESTHTHESHTHA COCT AL EIRINURR 4
AR A AR E 1) (FERTEHRT (1993) 28 15D, #i% 19934 3 H 31
H, JE NS %7158 330,812,800.00 7, #14 250,000,000.00 i, M %A
>N 25,000 3 TG
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1993 4 7 H 13 H, dbxw L rBUE 28 E mde N % & FEM 54
11501595 ) {Aisbkyk N E MR D .

(Z) BRAFRITEER LEHHEL

1993 4 7 H 9 H, MR#EFEUERZ B ST AL N BRI (A
PBRA RS RAT B AR ) GiEZR [1993] 36 %), FEILABRMAEREA
JFRAT H 1 10,000 J5 18 CRERETEIE 1 00D, FEMFBEEA SR B FE
JE N AL AN NAFFRAT AR MRS (A ) 5,000 5 (RERTE 1 G,
Forh A FBHA T 1,500 580

1993 4E 7 1 14 H, JE NBR AR CReonl sk i0), s sGsd B em) e
NERRINU A A PR A R AR, AR AC N N aT FEEE N S i o T R AT I
IR EWAL SR A, ERESUS IR BECh 4 18, b AR 312,
H & 1401

1993 4 7 H 16 H, EZFRAFHARMER RafFl G B NEIRIFUBI A
RN AN SHE AT IR ) (RS [1993] 118 5), FRALAB 4%
NWEEE N A 2P RAT R IF B A 2 S A w], R AN B Bk 2 A
R RO BB 2 e ) CAENETRINUMB A IR A 7 E AR ), R A m B
BRI S EON 440, S AR 342/, H ik LAZ8:, BERIRME 1 Jc.

1994 3 A 7 H, FEIEM S FNRIEMAT T [1994] 15 5 (LTI AE]
IR A A PR A B HIEATFRATIRENEFEZE LY, FEIEANRGAEEER
1T H % 10,000 J5 %, fESE KAT A # 5,000 73 % .

1994 4 4 H 28 H, dbptes it g prit B (b BRI 04 R 2 7]
ALY ((94) RN 1483 5), WubH e AT G, AL AN &
JiEA 9 40,000 i, Horbre JE NEEHDAE A AR 25,000 F5 7T, [FIAESSEEE A
I EAS 5,000 376 (A ARIR TR 1,500 Ji70), FE4E H KA 10,000 57T,
AR AL AT

g eSSl BH(TTK) i e Hi g5l (%)

JE N£EH] 25,000.00 62.50
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&Sl Je & (73 %) i AR EL A8 (%)

HKSCC NOMINEES LIMITED 10,000.00 25.00
(ARF/AANI 14 5,000.00 12.50

At 40,000.00 100.00

(=) BRBAZERER
1. 2003 &£ R HT

MR AL N A 2000 482 i AR JA AR 25 TRl DL & 2001 4F B2 JI 7R JA A K4
W, AR ST 2002 4 12 H 29 HF &K T Edb N BLRIHL Bt A BR
ANFRR SRS GEWR A T [2002] 133 5) #%#E, 200341 H 7 H,
JE NI ATFFRAT A 2,200 515 o RS Btk 2 THIM 355 Fr A BR A 7] H R
CAE N BRI B PR A FIR B4R ) (W (50 B4Ry (03) 28 001 5)
KA, #% 2003 4 1 7 8 H, AL AN S B 4R LA IR gl B B4 i 7 2,200
376, AR HJE B B HE M B A NBAS SIS < 8 422,000,000 T, HIBRAAT B H
SEBREUAS S5 4E 8 4144009 141,342,854.65 TG ARA T RATE /M e B TR AR
R4

2+ 2020 SR ATFRATER 4

AR SO £ 2019 4258 RGN I AR K 23+ 2019 4R35 — IR A ISR AR R
42 J 2019 4FEE— I H BB AR I, HEILRTTE T ZE T 2019 4E 6 H 4
AR COT AR L B A A IR A B HE A RAT A IR S R D)

(R EBF[2019]71 5) #Z#E, PLEIUEM 2T 2019 4 11 H 27 H R R (%
TR T T B RO A RAAELIFRATRENME) GERFA
[2019]2551 5 ) A%k, 2020 £ 6 7, HIBA A AT K&AT A i 6,300 K-

WMAEFE KPS TITFEST (FFREEAK BHE (BERE)

(XYZH/2020BJA40505 5) e, HUdffn T 2020 4F 6 H 29 HIEATFKAT A
JBE G 2E 63,000,000 i, ZEEEHE 44N 214,830,000.00 JC. FIREAATHRH (A
Fi) 7,104,802.04 JG, FHEVEIFH 207,725,197.96 J6. ARAEAIFRATE I
SeEE TR AR B 48,

ARUCKAT G, BB AR R AR U -
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&Sl e i) S BRA A (%)
FIALH 24,573.51 50.67
HKSCC NOMINEES LIMITED 9,925.91 20.47
(ARF/AINI 14 14,000.58 28.86
At 48,500.00 100.00
(I9) BFEE

AE N EVRIR U A3 A R 22 7] 3 2012 52 B 5 — VR IR BB 2R K AN 2013 S5
KIS R R 2 OB CR TR ARSI AR ERENNE), @t
A LHATBUE B R, B AR M T AR 2K, AFER. L8 T
THAREZFILCT, FRE 7 AR RN ZEANE LR GEM SN
110000005015956)

e LEATBUE B RZAE, BT AR ARk d “ A6 N BT
BRA®]” O “AERtstAL B A IR AR 7. L4 H “Beiren Printing
Machinery Holdings Limited” 7% % 4 “ Beijing Jingcheng Machinery Electric
Company Limited”

Z Ll AR IS HE EACHTHEE, BT AR A BUES TR E 2014 452 A 10
Al “dbABfn” BTN “Rai s, EhiAR A BRUEFFARS “600860” A
B, & AR RIS HFEEBAG SN, EH AR H RIUESFFIFRE 2014
T2 H 4 Bl “AE NETRINUBRAR 03 7 A2 “ sUmBL R 7, SR H
“BEIREN PRINTING” A% 4 “JINGCHENG MAC”, LTiA# H BHEZHUE
“00187” Az,

(F) A7+ RBEFRFFBRRE L

#2020 4 9 H 30 H, UM AT+ KBRS BB HLAn T »

AR A HR FREE (B R ol

EHALE 245,735,052 50.67%
HKSCC NOMINEES LIMITED

(EH R (RN ATIRAFD 99,315,147 20.48%
ZREFA 2,506,628 0.52%
AL a 1,794,330 0.37%
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JRARAFR FREE B Ree LB

T 1,708,400 0.35%

twhnz 1,689,800 0.35%

(E3i 1,681,200 0.35%

fa 58 1,546,320 0.32%

SR 1,360,000 0.28%
HEREF AR A A 1,308,958 0.27%
Ait 358,645,835 73.95%

=, EWARRIE=FRERRE - EAR ML

BIE=FEN, EWARARKRAE (EHEMINE) VR ERT - EAE .

WO, EWAFRBRAER REPREFIA . BaLNT A BRI E L

(—) BHRBAREERFI

BWEARSTPEFH, EliAw Ay 485,000,000.00 B, HH sl
A LA F] 50.67%HIcAR, DN b A E ISR . LB ERIA .

H LA FR JE I A A R BT AT A
ST BEIWING JINGCHENG MACHINERY ELECTRIC HOLDING
CO.,LTD.
E RN 235,563.708296 /3 JC
e R HIRAFEARF LXK RERE 65 1 5K 12
EEREAN Pz
25 IR 1997-09-08 % 2047-09-07
gi—+E 2 AR5 | 911100006336862176
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i
e
=
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100%
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N
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(=) ®&IENTAA RSB 5
B 60 MH W, _EWARERIBUR KL,
f. EWAREELRFRREELR

BT AT AN )\ T A IS 3 A A R CIE BRI IR R
R . REEREE BIEREE. SEWORIEE. RiFERE. TR &—EH
~AER AT &2 "+ ZHENEERE, B AR WAL T HOREER
PR A rT AL IE B, R B AT A RIS b 2

S FFEA WA A, HAr AR CEA AL, A2, C2. C3 4
JE AR A A AL, A2, Bl. B2, B3. C2. C3. D1. D2 %k izas
VRS . BT A7 800 A3 S FIRLRS AR G TEEE M. 285 & AR ok,
TA IR B SR TR GEESE &5 CH MDD (RILHE
R BNk 5 R B i o T O mRAT Se ik B RE P IR BR AT 4 e R G U
2k, AIET G ARR TAEE /128 15-70Mpa. AFRERN 0.5-300L. A EEN
60~600mm F % Fh ALk 40 AN BEBR 2T 4 45 98 S8 i T i =0 T 2 R il )iz B
HTRE AT, HP BT A 8RR, . i, Be. P, s
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I, AR AR T A e, B A R8I A LNG S0
CNG S (RIEIAE . RASIREFI A FZ AL ME AR S, w% it
LNG/CNG #Giff i % . Eiiawalibnl#d EIE /i debridt. KK ADM A
97/23/EC PED. # K FINE/H P 24 AS1210 Sl B i1 il i AN [R) 28 AR R F7 45 2 11
RIEIHE . IMO SRR

Ny LA EEM FHSE
(—) B fRE 2R

Bfr: TIt
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B Jiot
S | BRAREHR | WBHEESH | SHBEESH | L (%) HETR
1 ¥ 240.00] 48.00 24.00 1%
2 2 AN 235.00 47.00 2350 1%
3 XA 235.00 47.00 23500 1%
4 X8 235.00 47.00 2350 1%
5 R 30.00 6.00 3.000 f%m
6 PR 25.00 5.00 2500 %M
it 1,000.00] 200.00 100.00

(=) 2014 4E5 B, F—KBBUEELLE
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2014 F 4 H 30 H, dbERFAHRAIT AR IHAE R RV AR A
24 235.00 i n i Bt (HLrh R HESEAR I BT 47.00 J5J0) Faiksa e, IR
WK 15.00 oo B L R segiii % 3.00 Jioo) #ikas £k, R
FNSHy 15.00 o 88 P A s s % 3.00 Jioo) ke B2, XIgiak
FING4R) 48.00 Gon B (P EFESEggH 5 9.60 J50) kg 22, xXIEm
HAAZHI 60.00 FioH Bt PR FESE4H 5% 12.00 570D #ibar, XIEh
WIS 125.00 oo Bt (L FESE8h i B 25.00 J7o0) FibgnBipe, Hoft
I AR ITTBOTT b A P AT S T S AL

2014 5 FJ 16 H, ¥ibyxiE. MR, XIEtarnl 521t 4. £k
Fy ABE L BT PORIRZEAT (BRBUFAL TR . JEFER T A IRBU IR AU ik
TiSER § LRARE L.

SRR L e, A6 RE A RIS R L T

B Jigt
PS5 | BERER | \EHEREH SEHHBESH | R (%) | HEHFR
1 Z=4T 518.00 103.60 51.80 1%
2 ¥ 1 300.00 60.00 30.00 1%
3 X 150.00 30.00 15.00 &M
4 FAkzh 15.00 3.00 1500 %
5 B% 15.00 3.00 150 f&m
6 XIE 2.00 0.40 0200 f&m
it 1,000.00 200.00 100.00

(P9) 2014 57 B, FHRBAUEELL

20147 H 28 H, AtV ERFAHRATFBAR IR R, FEA 20K HAA
4411 100.00 Jj G B LA aHESE4 i B 20.00 J570) L 20.00 J5 7o i & ik
Y, A ILIASRE 25.00 oo LA ARG % 5.00 Jt) BL 5.00
JITCRI AR AL AT . M P NS 125.00 5ol Bt L s sesh o
25.00 J370) LA 25.00 JTCHIM S HAL AT HABR AR BIBGE LR BB oG
WAL o
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2014 £ 7 H 29 H, A5 H Tl FLAEHE. %7 5ILEZ 873580
T AR O . AR A R ABUAL F IS A T TR &Il

SRR L e, 6K T A RIS M R L T

B Jion
FF5 | BAREZR | WEHERSM | SHEERSW | FREA (% | BEFK
1 E3AN 393.00 78.60 39.300 1%
2 % 175.00 35.00 17500 1%
3 XK 150.00 30.00 15.000 1%
4 ARV 150.00 30.00 15.000 1%
5 H g 100.00 20.00 10.000 1%
6 EX T 15.00 3.00 150 1%
7 B% 15.00 3.00 1.50 gidif]
8 XIH 2.00 0.40) 0200  f&iH
=17 1,000.00 200.00 100.00

(F) 2015 F 12 A, B=RBAERLE. KRB FESRIEAR

2015 F 12 H 15 H, dbFERFAMATRARSSVOHER R, FEILE%
W HAFA ) 150.00 75 o B ik 4 Bk BRI HRFEHY 12.8571 T oot
PR FHRA 1 2.1429 Ji e B LA AR AT (BN R 1) 2.1429
JiTCH AR 2L KBS ILREA 1 2 Jioe s Bk a1 . AR R s
AT AL

2015 4F 12 A 15 H, FRE I HRENT (RBEE LM . JbPERF A PR
R BU AL S I R T TR A2 B Bl

2015 4 12 H 21 H, SASSTHINEES I CRREIE SO & prti B A5
2R [2015]% 40020 57 (BewiiRk). LWL, #% 2015 4F 12 A 10 H
ik, dEFEREARCWEIZEL. 7. B, I0HE. Bl T8b. 2%, X1
H A LR 5 BRI SRUR B AR A 800.00 J3t. L, ZE40 Hi %t 314.40 Jit,
M-t %t 140.00 576, XIEFAH B 1.60 570, @K #E 120.00 56, TL#%HH%
120.00 Jj7t, HHiEFHTE 80.00 /ijo, BZEWHE 12.00 Jijn, FEBFHHEE 12.00
J TG
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AEFERE A RBUL IR S 7 LA B, 3715 75 B LR BrE H
R 2015 4 12 F] 25 HAUR ) CEDEAIR ).

SRR L e, 6K T A RIS M R L T

AL JiTG
s IR IR A FR NHHESM | SHNFSW| | FREH (%0 | BEHTX

1 &2y 397.2858 397.2858 39.72 1%

2 7N 177.00 177.00 17.700 %M
3 (EPN 150.00 150.00 15.00 1
4 EAWE 4 150.00 150.00 15.000 &M
5 H it 100.00 100.00, 10.00 ¢
6 1B7 12.8571 12.8571 129 &l
7 83 12.8571 12.8571 129 t&m

it 1,000.00 1,000.00 100.00

(73) 20154 12 H, B RHHE

2015 F 12 H 21 H, dbVERFARAITFBAR SRR, R SRR 52
A< HH 1,000.00 /5o n% 1,800.00 /3G, #Hri 800.00 /57 H R AR AL, B
PRy EiE. ARSI PRI AR T B3R . FAEAR. B, RN, &
B BRBUS S T6A. BRI YPRE . SN PRAGHERT S 22 DL & 7 A .
Hrh 2o % 435.7548 Jjyt; BAPRHIBE 74.9572 Jiot; 5 & 3CRF#G % 220.00
Ji7Gs MR 10.2220 Jiot: AT B 34.0715 it H iR BE 79.50
Jivts E¥H B 80.00 Jjut: EAEAHEE 80.00 Jiot: BRI H B 40.00 JiIT;
2= B 20.00 J57G; BRECS L 15.00 J57G; 5KFIH B 8.00 JivG; AR %t
5.20 Ji7G; W HHIBE 0.30 1ot AL 0.20 Ji7t: BHAGM:HHE 0.20 /5 7T;
EZHP 020 Jijt. iR 1,103.6055 JiotHi ¥ 800.00 J5 it NSEIREEAR,
303.6055 Ji TGiF A AR AR

2015 4F 12 H 25 H, A& HMF & AT GRS B A MO & Ba Rt A “E
SN i F[2015]55 40021 57 (I Bidkdr). Lk, BE 20154 12 H 22 H
ik, JEPERE AR OREIZa., BIR. FEIRE. BF. SRk, Edif,
ik, FHEE, BWE. 2. BB, KA BmE. WH. A, B

90



AEF N VR B AR AR RAT B M ST B LB I S R B B il 45 (52D

HE. 3 2 Bapis 5 41 AR 1,103.6055 /576, Hort 800.00 Ji gt AsSEH
BEA, 303.6055 T TGITF A BEAR AR AL R A PRt s B 56 s LR AR 5 A,
AT HF ST LEATEGE R T 2015 4£ 12 H 29 HMA K (IR,

BRI R, ABFERFE A RBA S RO T

B Jigt
FF5 JRIRA R WHHREH | SHHBESH | FREEH (%) | HEAR
1 4T 671.3454 671.3454 37.30 1%
2 FEUN 197.1429 197.1429 10.95 1%
3 T iy SR 188.0342 188.0342 1045 %
4 - 183.4289 183.4289 1019 1%
5 Elwad 171.4286 171.4286 953 1%
6 H it 150.00 150.00 833 f&m
7 B 68.3761] 68.3761] 3.800 f&iT
8 FAEAR 68.3761 68.3761] 380 1&m
9 RS 34.188 34.188 1.90 1%
10 21 17.094 17.094 0.95 1%
11 B 12.8571 12.8571 071 1%
12 2 12.8571 12.8571 071 &M
13 RIS 12.8205 12.8205 071 &
14 5K 6.8376 6.8376 038 ¢
15 1B In 4.4444 4.4444 0.25 1%l
16 e H 0.2564 0.2564 0.0 %
17 FENA 0.1709 0.1709 001 f&m
18 FHAE M 0.1709 0.1709 001 f&m
19 2t 0.1709 0.1709 0.0l &
At 1,800.00 1,800.00 100.00 —

(-B) 2016 ¥ 2 A, HRA R BARRTE NBLAr A F]

2016 4F 1 H 12 H, SRS AT CRRERIFE SO HE T “f5 2 Ifik
F[2016]%5 110097 5”7 (FE ke ), #& 2015 4F 12 H 31 H, JbERFHH RN
I T 5% 7 A N R 23,528,895.75 T, ffit A AR 4,774,294.82 75, b
FERT A IRZ T8 837704 18,754,600.93 TG
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2016 £ 1 H 14 H, #EZZWHEAERARHA T “HYE 1R T-[2016])7 5
0052 57 (5 B AR HHLHBARA B =B ] Sk s &I E BALERE L
HE AR BRA A 5 = i A M E PP RS ), PPASZE Ry “FEVPAGHENEH 2015
12 A 31 H, ALK & ARG H1HE K8 5P~ E 2,352.89 76, & 6115 477.43
JiTG, V8577 1,875.46 J 70« SR F 08 P2 S AL P4 5 R 58 P2 (i 2,354.25 J1 TG,
SR 477.43 T, %N 1,876.82 Fin, (REEOME 1.36 T, MEXR
0.07%.”

2016 £ 1 H 18 H, At REA MR AR =, 2R —Zodid il
[F) 5 AL R T A PR A2 28 B T 1R U T 45 5 77 AR AR B A 24 ) 5 [) 3 e A 2 ) £
SRR T BACEER B BE A A IR A R 7 R DA AS SIS 55 B CRe
RSO #THR . BE 2015 4 12 A 31 HI#E %= 1H 18,754,600.93 It 9K
¥, F% 1: 0.959764491 1 LLBIHUEE T & A = lcAs 1,800.00 5, 4145t
7 754,600.93 JCIF A AR BEAR AR AR ACERE A R EICAEN I 19 4%
AR IR N LA % E AL R 75 B A 4R i A5 % 7 6 35 5 7= A et B
Al FET 2016 4 2 H 3 H AT ARG R B — IR AR K.

2016 £ 2 H 3 H, JbHERFEEAENZE (5 BALHERTE BURE sebh
AWRAFERE), L FEIREERSLALFERT, % AR N B B8 S A i L i
I

2016 /£ 2 H 26 H, A RIBUSH B L RZKN () ARERAT
[2016]%% 000663 5 (Al AR AL EIE A ), IRAK LFRA TR “F HIbvEF
HHOE R A IR AR 7,
2016 £ 2 73 26 H, MfEHMFESH RRREFEEH0 HEA (EHHE)
({52 7 [2016] 5% 110650 %), ZHd, #2016 42 H 26 Hil:, AFC
W ALFE R A PR R 2015 4F 12 H 31 HIERI A #E e GF 5577 18,754,600.93
TEHT A A 1,800 FEE, AR 196, SETHECA 1,800 576, HiAk 754,600.93

TEF AR

2016 4£ 3 H 16 H, #riIam AR S Ep M 1 TR S IL F45,
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ABFER T AL, R Sp e LBl

5 AR 48R HB TR FREE (B | FRES (%)

1 BN S 6,713,454.00 37.30
2 FEN Eilvione 1,971,429.00 10.95
3 T 5 R R 1,880,342.00 10.45
4 ¥t R 1,834,289.00 10.19
5 Eliweid o 1,714,286.00 9.53
6 H it Eilvigns 1,500,000.00 8.33
7 2k S 683,761.00 3.80
8 FAHEAR il 683,761.00 3.80
9 AL il 341,880.00 1.90
10 2= Eiioae 170,940.00 0.95
1 B% VS 128,571.00 0.71
12 (L il 128,571.00 0.71
13 MBS il 128,205.00 0.71
14 sk il 68,376.00 0.38
15 IRINTE AV 44,444.00 0.25
16 Ve H g e 2,564.00 0.01
17 BN i 1,709.00 0.01
18 FHAS il 1,709.00 0.01
19 ¥= i 1,709.00 0.01

it 18,000,000.00] 100.00

(J\) 2016 £ 12 A, Bt AFHE—IRWH

2016 4F 12 A 7 H, db¥eREHIT 2016 5 PRGN B4R K222, #iL
BT T B CGET A R EM B ARRWE) SN E, FEEEMN A S
1,800.00 /5 o N4 1,986.28 /57T, #HiGi 186.28 /i uHIRIKAR AL, K. &
By i IBEUI G A Horf, ZR20H Bt 541.44 J370A0E 90.24 5 I
By, Hor 90.24 J5 oIt NSEWRHE A, 451.20 J1 it N BEAR AR,
JiTa\ 80.28 Jif A, Firh 80.28 Jinit NSEWCE A, 401.40 Jignit N A
AR F IR EH Y 64.56 /50iAW 10.76 JTBER Gy, b 10.76 JigGit ASKE
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W B A, 53.80 Init ABEA AR

tH 5.00 JJoeiE ANSZIRE A, 25.00 G AR AN,

ZEH 5% 30.00 J376iAE 5.00 75 icfief, H

2017 4 1 H 1 H, SESHHES T Rk iiato SRt R T “E
KIMHIRF[2017]28 50007 57 e Bifkis: A= 2016 4 12 H 12 Hik, JbiEXR
T OWRIZL, B F B3R BESN 3t 1,117.68 /56, &N
TR B, Hr186.28 /ioit AEA, 931.40 ot N A AT,

2016 4 12 H 23 H, JbFERTF AL E S, FET ST LETEER)E
MR CEMLIED .

SRR Ja, AEFERE IR KRB el an

5 R AR B FR FREE (B FERZELH (%)

1 Z=4T 7,615,854.00 38.34
2 FEUN 2,774,229.00 13.97
3 T i SRR 1,987,942.00 10.01
4 (/a8 1,834,289.00 9.24
5 ElwErd 1,714,286.00 8.63
6 H it 1,500,000.00 7.55
7 = 683,761.00 3.44
8 FHER 683,761.00 3.44
9 BN 341,880.00 1.72
10 BZE 178,571.00 0.90
11 25 170,940.00 0.86
12 55 128,571.00 0.65
13 MRS 128,205.00 0.65
14 5K 68,376.00 0.34
15 RINE 44,444.00 0.22
16 Yl H 2,564.00 0.01
17 TANA 1,709.00 0.01
18 FHAG: 1,709.00 0.01
19 ¥ 1,709.00 0.01

it 19,862,800.00 100.00
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(fL) 201749 A 6 H, &EF/MelvBRHEiERGER

2016 4 12 A 7 H, db#EREAIF 2016 58 VYR IR B A K2, A7 WU T
TR T E] S A A E N AR e Lk R G E A TR IR D
CRT KRBT NI AL AR R RE Y RIS, FEIERE HiE
JE SR AE 4 [ I e R G HE I R I SR LRI 7 SO A TR L

2017 7 H 21 H, B AFRHE CRTHER SBAbERFERE A

PR 2> ] A 4 [ /Aol A ek R Ge R bR ) (e 2 40ed[2017]4278 5, [A)

BALFER BB RGEM, il A0 il

0

RAE R AT RAR CEE PNV R RGN Y, JbrER
HE R LR A 2018 £ 1 H 15 HE P iE 3 NES M AL,

() HERHE B F ik B

2017-2019 4F, dbvEREHMAE D 80 B AT

iy ZikH Borg (B | FHikhig Goo EELLRT R]
A AR 2= 2,564 6.00 2017.11.16
B 1,000 6.01 2018.01.24
900,000 6.01 2018.01.24
EIAWE:a 810,000 6.01 2018.01.26
T HRIE
3,000 6.01 2018.01.29
286 6.01 2018.01.30
M 1,000 4.28 2019.12.19
H it sar 100,000 2.15 2019.12.20
230,000 2.15 2019.12.23
|- P& Bt 1,000 6.01 2019.12.25
2Rl 24 173,000 3.01 2019.12.27
RO R SE RS, JEEER T B S H W
P JB 2R s OB e L
1 ESAN 8,118,854 40.8747%
2 1B R 2,774,229 13.9670%
3 T i SR 1,987,942 10.0084%
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s JBEAR RS (8O R LAl
4 ¥ 1,834,289 9.2348%
5 TR 1,713,286 8.6256%
6 H it 1,169,000 5.8854%
7 2k 683,761 3.4424%
8 FAEIR 683,761 3.4424%
9 AL 341,880 1.7212%
10 B2 178,571 0.8990%
11 31 128,571 0.6473%
12 MRECE 128,205 0.6455%
13 KA 68,376 0.3442%
14 I 44,444 0.2238%
15 FHAS 1,709 0.0086%
16 L 1,709 0.0086%
17 FENA 1,709 0.0086%
18 AR 1,000 0.0050%
19 BAEFE 1,000 0.0050%
20 & 504 0.0025%
At 19,862,800 100.00%

(+—) 202052 A 12 H, &Iib&RE

JErERFE T 2020 4 1 A 8 H #2020 55— IR B 45 k<, s pGE T 7 (%
TN ) B I 2 AE A [ A N B Bk R G KR FERIL R ) IR

2020 £ 1 A 23 H, JbEERFIESE S50 m 4 E h N RO EiE RS H
PEL T AT A B 4RI 2% 1R R I H a5 A

2020 fE 2 A 7 H, &EP MBSO EIERFEARTEARHA T G-T
[F) 2 T B b R 7 BBUBC R R R A PR 2 ) Jie SR 2% 1A 4 [ vh N A b Iy e 1k &
GLEERRIIER) (B R 4590[2020]265 5D, H 2020 4E 2 A 12 Hilt, JbEEREFZR
1E7E 4 E AN A B il R GRS

(+=) 20204 3 B, &K IEEHBERROELL

2020 43 H 25 H, dbEEREHRARE TR SZAZT (R EiL0,
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WL E H PR A 96.90 1L, HILFERE SA 4.88%M I n ik 4h 2

AR

PERAL R AR e kAR DL B AR I -

Hikr 2ZikJ7

Jectn e o

ikt Gud Fibia]

H it BN

96.90

1.00 2020.3.25

BRI ¥ ik a, LR B S MR oL an T -

5 JRIRA R R (D R Ll

1 E3AN 9,087,854 45.7531%
2 FErN 2,774,229 13.9670%
3 T i SRR 1,987,942 10.0084%
4 1 1,834,289 9.2348%
5 F e 1,713,286 8.6256%
6 2% 683,761, 3.4424%
7 TR 683,761, 3.4424%
8 AL 341,880 1.7212%
9 H ik 200,000 1.0069%
10 BE 178,571 0.8990%
11 2 128,571 0.6473%
12 RS 128,205 0.6455%
13 KA 68,376 0.3442%
14 IRINE 44,444 0.2238%
15 FHAS 1,709 0.0086%
16 B 1,709 0.0086%
17 FNA 1,709 0.0086%
18 e 1,000 0.0050%
19 Berrd 1,000 0.0050%
20 2, 504 0.0025%

it 19,862,800 100%

(+=) PIRBA SRR I8 SRR L

B LR O ERIE AN, LR DAL S rh A AEACRE S8 SR R L T
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1. B EEHRSBZ FE AR RIE R F L

3 H 2013 4 11 H £ 2016 4F 6 H MR LEE R HHAEAT I EE IS, 2014
5 HRHEANNRFRIEH B B T2 B A% bR 165.00 oo 5 (Hr
AFELEH ¥ 3.00 J370), 3R RIS AT 3.00 J5 e LK .

2015 4F 12 B, JbEERBFARSE = IRRBUL LR, E8 b A tiERE
HIR 1.28571%M AL LG, I HRFE ILEREH IR 0.21429% (1) AL FE

EgR 2L,

T 80 RAUE A AL FE R T AL, DA AR RO B8 o 8K 50 ST Y
12.00 /3 7ol B Bt ok 3. 2015 4 12 H 15 H, FE8 R 5240 % fH
AT (BAFALTI ), ERR AL BB LUK 2.1429 T3 el 1
ToIB T A e Lk 25 2R 21, (RN S Bk 5 R AR R AT 1 12.8571 73 Jo BB el 4
B AR AL ARERE R, & S A X

2. L5 B Z B BB AR O

2014 £ 7 F, AbEERF AR IR RN, ORI REA
BR 2.50%HI BB AL LT, PR A AL ER T AR 12.50% ) AU ik45
L. 2015 4 12 A, dtFERT AR R LR, TLHEBHEFFAILERTE
A PR 15.00% 1) AL 4= H 4 125 4T .

ILEIEIE T — 4R R A I o PRI 400485 A SRR T
JEAE, HANEIGERE B S REIE T AT 8, HLE
K BT E A AL TR R T A B IOBURE Lk 45 L SE PRz i i 2 =) B AL

e, B0 ERS S T ALERT A BRI B AL R T B A m H 5
FIBRERELE, JFT 2018 4F 1 AR FrRp et e ihan e LAkiEF . fE AR
BHEZH, HARSCUABFAT LR TR

3. Z 5 H i Z BB R IE R 1L

(1) O AR I R
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2016 ©F, FLA5HIERE CZiber. ARV, MR REA 1Y
AW 10.00 J3 B BA 1.5 TR/ A a1k 45 24R 41, 2018 4, AL 1 hilgdsE
CZALB oy« ARFEVASY, H i A 1 8 T L 4 Je/R N ks ik
LA, ALFERT A R F b B R AR 2. BRI R i e RE,
M T4 T TR RS 18.00 I i RARZELLRFA, HoA 132.00 /5t A
HSEBR¥FA

(2) O AR 38 i B Ay e L 17
2L R 8] R A AR S R Bt B LI DL RAR G T

2019 4F 8 H E g B RN, HEZ4, dmsgiingEeE, BHAL TR
FERT 150.00 J3 BB H ) 130.00 5 BBy ik 45 4s4r, o 18.00 /i E 5
AT 2016 AN 2018 FESEFRFLLESERE, R 112.00 J3H% B E A NI ROAS

R P IR ik 4 2= 40

HF 2015 4 12 A HHifEAWALEERT 50 oot BRI, ZR200y L iAt
29.50 J3 oI B e He— EOREHE, BT Wi Ja A8 B DT IRNB A
176/

2019 4 12 H, H iR EL P LPE R 1,000 i@ 5 & 3eih 22 5 #2
H, SRR LT RFALE R A1 33.00 J3 Bty il i A2 5y R G AL 4 AR AL
2020 3 H, Mg 5B (R ik th i), ¥ il LT R b R 75 96.90
Iy e ik 45 2R 40

ARIBA ek, BR A L0 A 1 18.00 JI oAb, 1 A ifg SEBR A
LA BOE G100 111.90 . FL0ERE R R 9t4% 2.15 s/ i 1A
M ST 1 70.95 JioT, HFRATREUR SN 7B Feikak 43.19 e, At
N 11414 JiTolBiAn ikl AR 2R B LD SO B S bR K B AR R P I T
3 (2) ZEA 2R A A AREE SO SRR DL

RO ek e a M BEARMRE B R ZH, B oh#prF b R 20.00 /5
B B L SE R, AFAERICIR G SR IR B AR AT o

4. A 5ZFRZ FKBAAR LB R F G
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(1) O ARFF I R

AL SRR ZET 2017 42 2 H 20 HEEE ) (CZAibmtn . R0
REFFPPNAY, dbERT 2016 4 12 HHE S 1,986.28 Jioh, RS AR%
MEERES 5%, Hitk 2017 4F 2 AnZi 5240 2%, 241 % 120.00 1
JG, DAL A SCGATELEE R T AR 48 58 4 Hh ) 20.00 J3 EBEAY o AS YR 55 52 ik
i, ZEESEBRERIEECN 370,940 J% .

(2) WA ARFRE SR A7

2018 F R4, HEBEEMMMILERT B, 8RR a /R NEEE
] 20.00 3B R NN A L Rl 254541, 2018 4 9 H & 10 H, &4 A&
AT T ety k3 120.00 J3 76, 3212 R FEHERA 1A 7] 20.00 F3 1% A
AR LG, 2O 528 B A AR 2 R 5 .

(3) i ibiEi

RIZR AL R S, Siaielg, RO 54 mhm—8, SR LA

7] 173,504 BEBetrieibahzrar, 2er LARAT R IR TT IR 2R SR 1 Bt e Lk
80.00 /3 7t

BT IR RE M ER Y RS HR, NIbZEE T 2019 4F 12 Al i R4
[FIZEL AL T 17.30 Ji Ay, Fl4x 504 B R RGUR N CiE AL, A FE RS
FRAK SRR . ZRLE I R R G4 3.01 TCUR N HE 25 B SAY T 52.07 Ji o
UL aR, 2R AT A VR 45 R S 98 5 1 2R 2D BESRAR I ) TRl SO A T Bk
43.19 J3 oy e ibiak.

AIRIBAR e AL e, ZFBUTTRFALEE R 504 BBt N H SRR A, AEAE
TACHBE . G TLF B A A AR 1
5. Z4 5 A gz A B o ARRE R OE R AR L

R A b 2 & SRS T 30 03 T M S 2R 2 8 ) (2 bt s e A
REFLTY, 2017 F¥), FfE % 6.00 576, LAZEA 4 GAWALEERT 2016
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FRT AR 1 IR . @ AL 2R 20504 1 6.00 3 o B ik
ZRLLA N P REARRE R T ety i 1 5 ety A AU AR

2018 F 10 H, g SIS B R ERE bR S 1.00 73 A
B2, 2 IS RIAT T 6.00 JI e iR, 2405 Eg A
FI AR FFE IR e e, BEARE PHEZ H, @A EREE ILERFAEMR
£y
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AR, 2019 4 BT ARG IO E IR 8,594.24 Ji T, #E 2019 F
REIF AR TR ARE 8,350.93 /576, UIA IR SR IL 4 ¥ & I 3k b [H1E
W AR AE S, B &AL T I, EHARRUBEARAESEREMT
SUATARIRAE Gy A A B2 b AU S L b7 b T A W) Jebm (K B8 7V 31

Widr, LTIV 4520 S I H 4k S L — i (b A

(3 WFRIEFERZEBEELER S

A UCRAT Bty B SCAT I 4B e S B 7 R P W i 825 T30 B i) 2wl (B HEAT
PP, IR R VR PP 45 RAF N iR R VAl 25

20 b ]S R S 2 A I I 2 3R O ) S AR G B e e vl
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e
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X5 s i} b=
TP A 170,329.50 212,093.22 167,083.95 | 198,687.39
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Pi SR AL R B A IR & R R DL T -

AT St
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H T 2021 4942 5% P SL R AR IE bR PR ESON A
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ARG PG N SAE 7 BT 7 5258 B A8 TIUOR IS B Y AR 1 38 LB R S B S AT 156 10
Jai, DA BN A TR D9 dEAit, TN AR R AR L ) OR5: 2%

S IE 9 A T A MUAT 0 — S S B, T 45 FE 0 52 B =
WUBE, SR BG4 . KSR AR S e A S, Rl 2 24 4F 47 1
W
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HAE B E R AFSEL R AN R Pk, AR W
oo ERRE AP, VRS HURIARYE HAE I S B IS KT, Bk A FE
PN AP At RN R SR AE B o (1 A B 2

(6) T B I T

EEYH A LR ARA S MRS KR, EARYE . A .
57 55 % BB BT ITIH . W B S A . WA B T K BRI ACER TN S IR
TH, PRGN SORE P SN R LK, S A bR A m N FH R SR
TR ARAF B BRI A N S N340 ) T 5 7 OIS ) N PR 98 5 AR 2R AN 2
A MRS N 3 B8 TSR I A AL ORI ARG o DAt N SAE 23 #r D SR AR 2 25 R
8 B Y (R TS LE B AN SE PR SORTH S B R, DTN AN 53 98y ki, TN R R AF )5
PR % o

XHTIH SR, A 1 AP AT I — ST VPR, 12 MR 48 B2 1) S5 B [ € B 7
AL, R BEZGE T . K SRR A € BEASVE S, [RIIN i E AR i3 1H
.

HoAd I 9% P PPAS AILAA AR 8 FLAE 7 2R B P ) S 7K, Bl e g M= AT
WK g At AT T

(7) T 55 %% F it

W 55 B Y b 2 BEORARATAE SR R AL MO . FEERATRI S 32 4. T
2 L BT I [ HE CAE VS E R AREL, B AAS BRSO BEAT 100 s T
B9 5 EMON A G, Pt I AT AR B2 R SN g Bkt 25 g sS4
JE BT 82 3 SO KT BN AR R I F 2L 9%

(8) EMLAMZ TN

B AN T2 HHE G E TR s A 32 22 [ e B~ Ab B
A . T E AN Bt (E A s s, B RAIRKATENE, P
PAAALAEASF 0

(9) PRl R A i 4 A F) S
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MR L3R — RPN TIN, W] AAS H AR R 2 W) R SR B AR B, A I
fili b, AR AR SHAT BB, X AR E R TR AE T LG5
ABFER T BAT S SR AL B, ARV AR B A Mk 52 52 H R I DL 2 4k 4k
HE T EOR L B RS, 52 R BoR ol 15% 3 BBk .

AN =B M SO -8 M A - M A < K B - 65 2l P - 2 28 - 55 2 -
BT Bt .

(=) 4l B BB &3 A T

k. B BB = A+ A S < (PSR +3r IH s -4 51 APk
SCH SRR IS B < 1Y A

1. 3rIH R T

AR A R TG I 5541 75 0 53 7= A7 5 2 TR B AR 100 2, A VP A 2R vEE B 1 2 ]
IrIH SRR L an 2K -

A Jio0
BE= 4
i
JRE R4 15 R A eI
i B
HLAR L% 265.47 252.19 206.99
BT 90.56 86.04 43.67
L5 219.31 208.35 146.94
HAb T 55 22.54 22.54 14.91

T4 5 R4 VA ST R % 2K 72, 34 T Al AT — B 2 1B
VAR, AT IR DA AR I
2. WM B

PEANESCH RN T RIEARMY A P g w] DLIE R KRS IR, Aol B4 7 22
REATHIBEAESCH

AR URAG B VA LA SR FH B2 2 A H At JE 2 B8 7 4 48 (1 37 [ H 8 A1 D AR R
] K B A S
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A RGEANESCH I, P I [H A TN R
3. BERESEINHN

i

BB TGN TR BEE ol 2B TS AL A, SRR A B RDLAS A
WPl IEWLERRFHIEeSE: [N, E25rmsnd, fRerlEr, M
Joz R DAY D B < R RIVESS 524 o DAL SEE IE B e iR In s, JsUU) | R /525 R8I
SEMH ARG (RIS E) . A1 SIBGRIUAN AT R0 3 2 K]
o AR PTE W E I B e nEUN

BleRelnd=1gewe— LEERE

N
. [=]
. —=

B8 4 = 0 Ik B < SRR I — A R I

=

#
i
S

2 WA = " VSN S R S ) e

Horpr, SSOHCI 3 ZEALFE RSOKER L FA R L e 55 28 A P A SR R AR

AT 5 <5 5 T
AR I = b A S A TR e

Horb, BRI 3 ZEALHE R AT R LA 9% AL 5 488 A A R (R At

AF IR S5 1 T

WAl X R ORI A, DL ST BPR A  RAGBE ™ A et | i
ANFEA T I GETT 73 BT AR AR R 8 A % SE LN 5 AR A B4 2R 4%
B S TR RRREENIN S FEENZENIE (RRIeErREE). M

ST TR LA R T 55 e L5 38 B8 et I
4, LG
LA ARG RTFAETIN 2 E W 2 Ja M E .

AU, PRI RGE JL TR A E AL 2026 “FfaBERLE K& T

FaE o

QUIDRE JE2/: il
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ProlE, MR R EIHE, T WA E TS EN EESH. BT
FRIGA TA ETA A, HArIR AN E T E RS . A R ORAS R ik Bt
LA B BEAT Mo S T VA AR A F SRR R R R . AL, B, Bk
7E A E B LA ], SRS A E X B B R G KUK 280 B (Levered
Beta); %5, MIEXTELA T RALER . MELAT B LASARA 7 %A L5115
AN AT IR R R E, LU EATELE.

1. Xt EbA &) B EL

B FARI A T AR, 3 B 3855 N B R A P 2R B AR iRy it
P, AU M A i A, DRI AR VRS, SR WL AT R LA
FEABRUEAE M e 5o Bl =) (R B bR v -

X LA B3 R AR R LR A ]

S b A &) A 2R S /0 A AR T I

WA E HRAT NIRRT A B

So B 2N & BT ANER AT Ml L = Y 45 HAh s b A G Tk B sk )i, B
HRMEZFRRNFEN, 3 HEEZW AT 2 4,

MR EaR DU I, SRS HLA R [EAER iFinD $ds RStk iRk, R&i%
3 K i AafEAX A H .

2. IEERARKFE (WACC)

WACC RIS ) MR IR . A TSR ) ROR Rl % 3 A0 i 45 B5 1 2 Ji
A EE &SRS SOl

R R AR, BB FEEE, S EEH, BRAUE &R
KRR AT T B8R T E GRS IR R . 55, TR INBCEE AL R
AR R

(1) ALl i 5
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T E R B A, PR HLALF ] B2 ASE B8 (Capital Asset Pricing
Model or “CAPM ™). CAPM 2 I8 i il S5 0 38 Wi o SR s i =R B =1 A
a7, AT NI AR

Re=Rf+BXERP+Rs

Horb: Re BALBIIRER; Rf MBI, B X AR5 ERP AT
DB BB % s Rs D928 m e AT RS B 20 [m] 41 %

1 e o MBS =R

] 53 A 2 538 5 A 9 A TE XU 1Y), R RFAT BB YIAS RE St A O UL AR
Ny ATEABIS AN

VRS HURITED" . R T AP Al 0 1 0 030 LR 4 IR e 10 47
SR, JEHSE B, ST R B 35 2 0 TR 4.06%1F A
KU TR 2

2) W B RUR Kl 5 2

PEAEHLA BLPER 300 808t b F B W i A 2B 8 LT I (E A v A
FEFARB U B IR MRty e LE ) PR 300 i At S i AL LAY
TR T THE ERP. BEAE ERP AL S0 iR AT 4R 7 2K

AR B 5
ERPi=Ai—Rfi(i=1,2........N)
JUA[ P IME 1
ERPi=Ci—Rfi(i=1,2,......,N)

B I B VAL ML AT DA B2 2010 £ 2019 AF A4 1 T 3 KU R 4511 35
% ERPI.

[] B A AR PR B O AV B S 75 e O TE IR AR 3, BRI PR AS LA SR 3
+EREBEIT 10 FE AR LA T2 ERP6.33%1E N BRI 35 2K .

3) B X b2 m AR T SR T 7 KU R 5 B(Levered ).
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H 7 = E A [F AL iFinD A& — K MNFET B I RIS ik & BE T
AR AF, ERETIHIEEE R VIR 300 840, SRS 7EAS 5 E A
=13 ERP IR A A& VPR 300 FeHUAHILEC .

ARUAPAL PP ATLAL S B I AL iFinD A & A4 1 B iFE AT E A R
B1E, ik BIERSHX AT H S ARSI S1E.

4) THEXTH A F Unlevered B A1t AR 1A 7] Unlevered B

RAELUTS A, PPN AT L ) TH 5% B 22 W] H Unlevered B

Unlevered /3 =Levered S/[1+(1-T)>D/E]

X D—HRHME: E—BBME: T—@&M i,

F XA F B Unlevered B i A HSR G, HUCH-FISMEAE RIS A = 1)

Unlevered B.
5) 58 b i 2 7] R BE AR S g b
FERE bR )~ 5] B AR BT AR S5 M I PEASHLA Z 2% 1 LU AN R R
WS 2 T B AR S5 T M
Pri 2~ =] B B KT AME T B B L5 .
a5 BB IR R E bR A =] H AR BT A S5 .
6) MLEFRI 2~ A IR E B BT A S5 LE R () Levered S8

PHAELRLRE Q220 52 BIBR I~ 7] BEA S5 M EERARN B~ 230, THEAR

v Levered S :
Levered S =Unlevered 5 >{1+(1-T)>D/E]
X D—FBUME: E—BAME: T: &M A B (R 15%);
7) B A% Blume i 1E
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PREUAAL S 8 R B 0245 ST IR, Z 4T B2 FH R IA SR 1 T 44
et , PRI TELRNAZ AR AR TR, RIS SRS B R V2R
RETTU B &K

PEAS AR F () B ZR UG 577 2 R I Se 353, DRI DA LA S B it B )
B FEAZAE T L) B R BT A A KT 5 RN T EARKRIUAR 8 &
0, VALY R R AT S U 592 (Blume Adjustment).

Blume 7 1975 fEILAE “ UIBE KL RIES” — PR RS B I SH 2
PG THESE G T “17. IR “E—E” WA R E R (1D AR
IS ABE 1) 30 5 JXURSE AR v BB T H - =4 XSSz Bt 5 ) ] A HER IR RE TR, B =
BT BERES. (2) AFREJGER MBI, FAXBREENEHE, "t
A+ 25 /NS 3B, XAE A AN B REotiE T “17,

R TRz E ], R E A E PR SR SR T 5 Sl
EARPI B IFHE AR BT, RUIHETEEAIR A Blume XK F DI s
BAEAL R B REGHAT R

Blume #& H A B % S 7k -

B, =0.35+0.654,

Hop, Paygimsis p, Bogpi gy,
8) 1 /A EIAFA USRI 2% 2 Rs

K BEASE WA A — AN A — B 4L 5 (Portfolio) HYZL & 52
Bl4R R, BEAE i RS RE B A S A A m] R BE IR, — oAy A2 ]
BB MR 2 i T BTG IS S, R, R RS A ] BB R
5 B WA B I 12 25 R A% A ) (R BT X 5 B 2 A T B IR A e A XS T 7 A2
A 14

O FRE ) RS R A 2 R 2 m AT B 22 3R R GE AR DR I AR X
6 B RUBS 8 A BT A, — BB iR Sy ) KU B, (EANRIR T 2 SRR
LS AN /A e Y AN = B e el o
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SZEFEILERTESNER, 27 Fa KB 4% 4% .
9) THHEBUAT B 2 K

Rt S BRI CAPM 23, PP HLR AT BLE S s 1 2 =] 1 i
BORE [El R 3

(2) BB B 5E
(DR €5 BTk & S8 TN b 2 A D ARSI N DA ve € avie g S EENNE A g CIE & S

AFE AN, BT AVEERSAE . BASGHARSE, Ml
A FANE, iR BT NPT B2 5 58 Bl 2B AN AR TR, Rk Aol (0 A3 B
[ 5 5 5 Al R IV 55 LR, B BT A S B DA 5%

S T GOV IR 75 SR P S R BB E % IR, 750 A
T4 OB 3 EL AT Ml DR 72 A5 M5 WACC I, (LR 78 14K Rdl R4
HEFR AT T AE SRR B OE A R, DR, —RONES PR SRR A A AR R A7
AR IR 25 20 0 € 5 B 0 2520 B R R o

PREA il e H R A AR TAE R S AT TRV AL RF S22, MOX A A1
KA, bARE LS I R A TR e ], it F I B AR 254 9 A BeARR Al i
KIRRE BEA LM, A LU 5 PT LE > =] P 2 SR 54 T e AR Bl Al Rp 278 it
PR R E M BEA G, IR, ARl K B AR 254 A2 A 8 1 e f BE AR 254 X
AN, PRI A BT A R B ARG K, ST, AR IE ] 1 B 0EK
A 4.35% A BB B FIHR R

(3) ARi e FFT B A

P 2 [ i A AT ] i 2R T AR 22 (0 05 5 T SRS BT
[l A o B PP R REPRBAL B ES ML) o s BEAIIALT-2) [l ik 220 ) A
T a5

WACC =R, E + Ry D @-m
D+E D+E
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Hrb: WACC AIMBCT LA AR R E NBAUME; Re NIE AR
s DA BGHRUNE; Rd ABHOHE R, T Nl ez,

R BT 5T BRI 2 "R BEAINBCT 2 B3R 0 13.5%, PHAL AL LA
TENBRIN 2 = 3T B

WACC [Tt WL COMBUBE & AR T3 D
(F) FLERER>=AHEIIPPE

RS AR I AR I N USSR | 3 2= & R g ik i DR ER VR

HAr: JiTG
WE T EME WG E &
—. RERFELEHE™
FIEFEENT R M%ES
A AR LA SR
RERILEHERT T
—. ERESRFELEMWE
oM 500.91 500.91 | i SKf AL 4 B
T PSRBT 89.77 89.77
ERERELE =N 590.68 590.68
= g EHASR
Tt 4765t 107.10 107.10
B2 EEAE DT 107.10 107.10
EREWB. ARSE 483.59 483.59

ARG E AR E MU B B e . HA st B TS
BB P 0iRE, $2H TF Je K E A € PP A e .

(7)) 1B HABAIIEAL
bR ) R H A S A
(B) BERIEIE G R T
Z9FAG, OIS EEME L 2020 4 6 H 30 H, dLFERFT R AR TN, £
B g SR MU VARG (B 09 A RS T 30,800.00 737G
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. ATV TR

(= TR

T AR 50 0 4 A AR SRAROA KT L 6 AL 5 A ke, S
ST Ho A A BRI 4 ) R MBI KR 2 7 B 8, ik g
WAL I, [ BUOF LA AR AR B /700 L 1 AR ) (o
HIA ). irsieh 6 P ROPT R 7 A2 i 0 L R 5 I

4 ARSI R A T A 4 4 T — Sl
A T2 RIS BT AT TS0 S0 1 SR AR, 7657
A LB AP BT R b, ARV S B 7 5

(=) S HGAT M HE R T B PEAAT

TR AT BRI, I H 25 SRS e Tl S,
R AEA UG, VAL IR L RS M X8 B A 7 8
1

XA TR LA A

XA AU DA B LT

AR HEAT NRT A B

XA T BT AL H AL 5 AL, 23 Tl 1 8hfk, s
TR HEREN, I HA T &R AT 2 45,

(2) WHTB LR

143 LR TR A BT AT WL A TR (A 8 28) RS AP b
T8 8 S B M 7 B OB i H sk B2 [0 SR MR A
AT AT AR, BRI R % KB MOk H I AL
RS AR AR . IR TR 1 — A BB BB i
SLH TR

(AIER= 2SN R QIR AP v SN 7 Yl = v SN L AN = ez B W il = v
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R 8 A VbR 1 23 ) F s 15 DA e 22 [ B AR 1), A VRS AL HLAG A% FH G S i
AL FR TR
1. EBIT HLE R

A PG A 1 T B A0 A AR S BT WSS Fa AR L 1 b R e B PR B bk b
T HTEARGERIFEM, (HiZ48bn ok X o037 1H S BOERAS B B e A2 B 5200 o
2. EBITDA thZFe$

AP GG AR T B 0 A AN AL S T TH B B UL 25 T DATE 2D 5% A 45 ) 5 M) 1) 3
fith b 5 A PR B Hb /D | T A MV AT | H A TSR AS [ Bl T BE - S R S )
3. NOIAT L& e

Aot Je B g AN E AT AYE D T BEAS ZE AR AT [H A AR EOR ) BE 7 AR X mT B
ZESt, AT LA KRR BE b D e - Aol AN TR 47 I A R B 30 4 X A1 R R

(M9 WHESIrHEERE
1. HEER IR

T RR A T SR A T2 R RIS, B4 TRA RS,
RO B 7 A0 T ORI AP HLR AT I B MO e 2 7 S A Lo A 12
BRI %

P2 RSN iU AN AR Do N /A IR AT B T =E A = R s A
I S5 BE B 5 00, 0 B AIRE L B BRI 95 KUDIR DL . 28 4
KOARBL 4 T3, L 7B BRI R ST IR R R
R HANE AR AR AR E BT R BSOWGERR eR il B
Jlfe R B R AR BB OR . SR IRMERE R SRR K
HLORBUEHRAR 15 DMEARA T R BT 2 1

s E(E D
—. BRI RO
1 HEEN (%)
2 FHEIREE R (%)
3 SRR (%)
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s Ef=fan
4 W CElD FlE%E (%)
5 JEAR SR A (%)
6 BHARKEE (%)
—. BERERR
7 BB (RO
8 RIS R A % (0O
9 AT AR (PO
=, RERBR
10 B ALEE (%)
11 HANEEE (%)
M. ZEHKRR
12 HE Bl HKE (%)
13 RARMEIEER (%)
14 W CEMLD FlEEKE (%)
15 BB KR (%)
FHR BB IE 7 0 -

(1 MEEREMBIE

HIFXS A A oy B A w], BT i E ] AR A S e, L
ey a] DUIE I AN g A G S R, H

WACC = E R, + D
D+E D+E

R,1-T)

X5 T 2 7 B3 B PG AL R F 0 0 B 23 & B3 I3 AE IR 1 7 VR EAT
5o A7 RN FE 2 Rl B AUbR A 2 =) T DA ARG 5, 378 T L T 3 i R P 2 AT
S s 32 A BB R

HE . KR REIE RE=FR A TR LA F LR
(2) MEfatniEiE

PREIVAFI ST BRI LE, WSS HRbR B AT 257, ARV IRGEAH Z 10 F 2>
FLREAT R IE
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IR EEATIT 70, FT 0 NP VAR 2 w08 100 73, RARSA 2 =] %00
S RPN LSRR R BR X 8], AR EAR DX TR N — S B, AR R br 22
HN 170, Al RS TARRI 2 A FaAs U 0 BOK TAR I 2 7 73 80, 25T AR
A FEAR N> BN TR 2 =] 0 K

(3) R H I
OEBIT LIk
EBIT LU afedli="] Lt /v w) ik H B AR B/ mT b 24 m) ik 3l 12 4> EBIT
@EBITDA Lt &%

EBITDA LR Fes="] b/ =) FEuE H BARME/MT L AR FEEEHIE 12 A
EBITDA

(GNOIAT LR ae%

NOIAT bR Fei=m] Lk A 7] S H AR E/ T AR EEH I 12 N H
NOIAT

A B2 m) R B AR E =T L m e H AT E < (L-FRRE v rdn) -
AR M R A fit (D5 RS AR A A AL BB +AF 2 A £

PRE 2 F LR e =X e A 7] LRl (- XU BRIER I IE R E0D W 5545
PRIZIE R E P

PRI T I A =R 0 2 7] LI B < 1 28w AH B S 4

2+ LB EL AT ]

PG A AE T 55 L A SRl BRI 36 5 PP A 2 v F AR A3 12 A
SSHARHIRT, ORI SRR 2 1R R H s = SR )T 2 8l

3. SRAOWMBEHTIHIHIEE

(1) BRI XS IR AL A AL P 52

T EE OB B By B B e DL BESR S5 P /MR RRAS , T8I #4k

o 7 A v < g
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RGBT E O E B BB a P E 2R Al AR — e Bl — e L,
PAAREIL 12 5 7 B ot /DI 1

B B H s P HAE A EE R T ARG k2 E T
Nl HBEBGEAT IERCEE R 5 1137 LA 5 1), IXRASrl i@ v A a2
FALER

P ME SRR BT AL BT AL A DL I SR AR A e I B HAME A K
AR EIRE ST, WD FE AR B RS LR R iy I e i A B R A — e i
%Ko FEVHL FAERB D FE TR — RAE AR E L 1D TRk
B — RN FL D R A 41 S B S EER AR “ /A2 B4 (Discount for
Lack of Liquidity Bi# DLOL), BEiZBAAE R4 I (1) R )1 77 THAFAEBREG, 1
5L A2 JBOALtfe 2D VAT A 11 398 2 A B I A AN /D HANE R T 32 T e 4 o I < 1
RE /77 1 5 BA I P BB B AN E 2 B — N2 AR: 2D X T/ BB,
— R D LR AL AT 0 SE s BRI AL “ B/ AE 5y i 4% (Discount for
Lack of Marketability 8¢ DLOM), BE, HTXEBRAEE —NRAKERUIAL
Sy i HL], XL AT LATT A AE 5, 18 X S RANSE S B R A 2 45 7 18I
2R, RS BRETY EREEERL S — A RGN TS S0, B
RIBAHI A Gyl 5 B EE T L2853 R AH EEARAE — AN SE B BRI I A

— BN AN AL i 3 e TR R A i 22 5 B R B R R I ke D7k H
RS o It i RO FEE PEAR 58, — B AR RS e, i A 8 ] DL 5
FAA RS, el Rt G RS o R N AT B AR B B FIFE IS DR, WA e A L
ER RIS 451% . @58 5 HIEERAE L . TIEBSE IR, ks BTt RN
BRZ BT NE FHNE NS AR, RERFHERZLGTLNIZE
ENIRIAE S, B, SERAREE, ZHEZ R, SRR,

(2) BRI AN E T W 1) 5 AT 7T

ANTT U PR R AME X — F SR AL, AR XD, H
Al Bl B b e Somik 7E sk DRl 3 41 2R 1 32 27 A Eke i R R BL T U

1) PREVERZEE SN i84%  (“Restricted Stock Studies”). %250 5514
12 1 R 2 38 o F AT AE B L PR ) 1 O B ZE A S M 5 TR) — A ] e LR A FR il
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(I S A Zh A 2 [ F) 22 S oK s B A sk D I A 4. 7RSI B AR,
FAAE RS2 BRI PEA SR, XS AT € IR A, CERR B A BE
BEANIRER T3 5, B T B R i A B3 58 By o (EIX MBI SR AT LAREAT
WA 5 o

N T )R A AN b TR IR A BT TR — A S

s WFRAAHR BEEY () | FmEEHE (%)
1 SEC Overall Average 1966-1969 25.8
2 SEC Non-reporting OTC Companies 1966-1969 32.6
3 | Gelman 1968-1970 33
4 | Trout 1968-1972 335
5 Moroney - 35.6
6 Maher 1969-1973 354
7 Standard Research Consultants 1978-1982 45
8 Willamette Management Associates 1981-1984 31.2
9 | Silber Study 1981-1988 33.8
10 | FMV Study 1979-1992.4 23
11 | FMV Restricted Stock Study 1980-2001 22.1
12 | Management Planning, Inc. 1980-1995 21.7
13 | Bruce Johnson 1991-1995 20
14 | Columbia Financial Advisors 1996-1997.2 21
15 | Columbia Financial Advisors 1997.5-1998 13
M EIRB S50 AT DU A E 2D 90 EARHT FRHIIH A 2 4 B BRIl 58

Sy i FT s B ST R R AAE 30% /A, FIH 90 AEARE OB B 7T 1) 2 18
WIEE 20% /247, XA 22 5 2 B2 T R A A BR 11301 e 2 5420 1 4R [ BRI

2) IPO BB M KA L& 4% (“Pre-IPO Studies™). %M 7 8 1% 2 8L
AT PO HIRALAS i i 5 J5 5 b1 5 I 5258 G A b 5ok BU AT 9 SR/ it a4 4
%o MRHESE EIESR T ARG HE , A RITEHEAT IPO B 75 21 55 [EHIE i 2% (SEC)
W& AT 2 4R AE BT IBORUSE 5 0L, RLE 1PO RITRFF 98— & R4 4 7] 1IPO
i 2 SRR AR B 5 % 5 1IPO J& 1T JG BIAS 5 ks 1) 22 S ke s i 4
B> BT
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IPO HiHF 7T 3= % Robert W. Baird & Company BT 7, iZHF & T 1980 4
3 2000 4E 1t 4,000 4™ 1PO T H LA K 543 T /£ 26 AF1¥) 1PO [ 38 5 ZE 1l ¥ £ dh
Tt 7 48 R A2 B AN 1980 4 31| 2000 A7 ikt Sl 4 411 28 1) o SLAEL AN P 23048 43 3l 47%
1 46%. WHoCas REFE T

BREEEY IPOTEEE MEFMHNXHROEE | TR F9E | frmEsafE
1997-2000 1,847 266 50% 52%
1995-1997 732 84 43% 41%
1994-1995 318 45 45% 47%
1991-1993 443 49 45% 43%
1990-1992 266 30 34% 33%
1989-1990 157 17 46% 40%
1987-1989 98 21 43% 43%
1985-1986 130 19 43% 43%
1980-1981 97 12 59% 68%
1980-2000 4,088 543 46% 47%

AN 7T Valuation Advisor i 78, 2 FOIREE F 4R 4R T K% 3,200 4™ IPO
WIS WZEG], FHESL—A IPO R AL DB TR 8 s E . XA FE
TSR R B AT PO BT 2 SEN M. IR H i 2 i DA R e 22 AR
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B g, R FKAETRER R FHRASUE R IRIT FIER, TR A%
b BRI, AR F AL RE R E T LR BN B R R B A

ISR, BB 28 B VR B B 7 T B8 B MR L RO K
TR IR A7 B B
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(1) &
A Fit
W H 202049 A 30 H | 2019412 A 31 H | 20184612 A 31 H
JEAFIL4 0.71 0.11 1.58
AT 3,208.75 2,227.64 1,752.33
FoAth B T B4 2,535.28 434.88 976.82
it 5,744.74 2,662.63 2,730.73

R SR, AR 2w (1 5% BT e R Ao Al N 2,730.73 13T 2,662.63 /i
JuMI 5,744.74 7375, 5 RV HIELE1 5y 34.81%. 27.93% 71 28.69%, T &
BATAE R S AT TR 20 . 2020 4F 9 AR M4 KiE EA FE R R A
) DASRAT 7K S0 S 05 AN AL R R SR 2, S ORI S AR SRS I, AT 5 B0
fib % T B S RAUKIE T BT

(2) MU EESE

A7 JiTt

TH 202049 H 30 H | 2019412 H 31 H | 20184 12 A 31 H

HRAT 7R iyl 52 2,501.83 352.00 16.32
BRIz ST 33.94 81.41

it 2,535.77 433.41 16.32

WE ISR, AR w RSCEE R A 5 16.32 J170. 433.41 J5 A
2,535.77 JiJt, RS HIEA 50 5 0.21%. 4.55%F1 12.66%. 75 -1,
PRI 2 ) RLSCERSE RIE G N, 3222 R P R IBURAT R LI R T7 N BRI A 7] 37
I

(3) MUK

A5 AR, bR 2 w1 RSO KU TN B 23 53 9 1,422.65 757G+ 3,126.26
JITeAN 4,994.25 J376, HEBEHILLE] 20 18.14%. 32.79%71 24.94%. 2019
AR 2 7 RSO AR LT 2018 AFRIRIG N 119.75%, 2 RARKIA R LER
DLRLE, S IUBRREEY K, BN RREE BT, T3 SN UK R RS A B 3
KFTEL. 2020 4= 9 HK, #riA F] MO KAHEL T 2019 4E A3 N 59.75%, %
RZEENELW, &P S .
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Ei:8=p K< itiF N AN NI R N R 72 VR R S VLS
TCFLI e BN B R TR SR IR v 28 ) S AT, ISR 2 s g 42 K e 7
AT PR RHE 2 (0 DR, B 22 =) B RS R A 0 R DL 0N s -

A7 JiT0
202049 H 30 H
251 T T AR PR 2%
X R AE
& EL (9%6) SR TR EEI(%)
PG THRINKHE % 5,286.82 100.00(  292.57 5.53 4,994.25
20194 12 A 31 H
251 T T R A PR v 2%
&5 EL5 (%0) S8/ |THRILHI(%) R
A TR R 4 3,219.58 100.00 93.31 2.90 3,126.26
20184 12 A 31 H
251 T TH R R e
X R EAE
&5 EL5 (%6) S8/ |THRIHI(%)
A A THRIR K% 1,443.10 100.00 20.44 1.42 1,422.65
AN A S TR IR K HE AR S T
Hf7: it
202049 A 30 H
IS T T SR8 .
£l Bl (%) HRerEs
14BN 4,067.56 76.94 65.48
1-2 4 1,149.49 21.74 205.93
2-3 4F 69.76 1.32 21.16
it 5,286.82 100.00 292.57
20194 12 A 31 H
i T TET AR i
&5 Bl (%) G
1A 2,976.18 92.44 47.91
1-2 4F 228.90 7.11 41.01
2-3 4F 14.50 0.45 4.40
At 3,219.58 100.00 93.31

248



ABSCHUHH LB A7 BR 22 7]

RAT Bt I ST DL S B I SR B i 7 5 (R 5D

2018412 A 31 H
T 8 T THT SR i
NSRS
&B el (%)

1PN 1,340.40 92.88 12.49
1-2 4F 102.70 7.12 7.95
2-3 4

=aih 1,443.10 100.00 20.44

PE AR, AR AT ROKER T 1 ERNE (& 148 BALa 5N
92.88%. 92.44%HA1 76.94%, N WUKFIKEE KEB S 7E 1 AFELAN, MUK IR
PRI o R A, BRI 2 R38R 1 IR K HE & T H SR BORHEAT RSO R 10
R HE T3, USOWSRIR A & TH 78 40

(4) FiA I3

WA SR, bra0 5 TS R IR A0 7 418.65 Ji 6. 134.78 JiuAHl

1,938.13 JiJt,

bR PR EE A 4 ) 5.34%. 1.41%F1 9.68%, 2020 4F 9 AR

PR m) TR A A I, B R BRAG R, AT AT H £ TR AR 4E,

O SCATER 7RI TR, B DR LR fit B,

AR, AR 2 R IS SRR 1 DL h -

LORRE I H $AT IS

AL ST
2020/9/30 2019/12/31 2018/12/31
i &8 =] EX ] £ Ee A
14PN 1,938.13 | 100.00% 134.78 | 100.00% 418.65 | 100.00%
&t 1,938.13 | 100.00% 134.78 | 100.00% 418.65 | 100.00%
(5) 1717

PREA 2w BOAE B2 1 ZONAE dh, I IR SR, A7 B B ) AR 45

T
BAr: JIT0
R 2020/9/30 2019/12/31 2018/12/31
T E =] i T A A el i T A 1B H. 51
SR A4 KL 160.42 4.70% 134.93 7.72% 187.51 8.38%

249



AEF N UVR B AR AR RAT B ST B W LB I S R B B il 45 (52D

B 2020/9/30 2019/12/31 2018/12/31
R TE A 18 2] M T A Bl | KEHE Hp
FE7 i 3,251.36 | 95.30% 1,613.27 | 92.28% 2,049.50 | 91.62%
it 3,411.79 | 100.00% 1,748.19 | 100.00% 2,237.01 | 100.00%

A A AR, BRI A B AE BRI T AN (B 2 7 2,237.01 Jiot. 1,748.19 5
JORI 3,411.79 JIJG, RS HILLEI S A 28.52%. 18.34%F1 17.04%. HHifE
7 K TH 840591 A 2,049.50 56, 1,613.27 JiJoAl 3,251.36 Jiut, HAF TR
1153 51 91.62%-. 92.28%7F1 95.30%, F T RFRIIA ANV SR ATEL FRIIA
FRBUZAT A=A =i, &7 RS AR I A "l AT R, SR N G
PRI F RIHEAT R BEAL A B THORIS0E, BRIGTE = i o B o A 2 =] (1 R
MR EZORICERIMAT, Bk .

2019 fEA, ARIIA FIAF K TN A 2018 4K FEAIK 21.85%, FE RFRMA
FIORAE P Rt LI 2 2 MK I B, 2 EE A e, E7E™ g 47 8 K0
PP E. 2020 5 9 AR, ARAY2 w47 BRI I O %2 2019 4K _EJF 95.16%, =
U N SR L i<t P ) SV E B wwpseal by 0 3 ES e b7 el Aoy TE S

2 IR H AR HT

AR, JERERF IR

AL Jion
2020469 H 30 H 2019412 A 31 H | 20184E12 A 31 H
8 &H Bt & 2] & e

B F M
JN A S 4 3617.22 | 25.62% | 786.14 | 20.98% | 976.42 | 28.68%
AR 2,158.63 | 15.29% | 1,636.63 | 43.67% | 547.55| 16.08%
£ [F) 47458 7,955.80 | 56.35% | 1,044.99 | 27.88% | 1,718.92 | 50.48%
S A B T 5 133.21 0.94% | 106.84 2.85% 66.59 1.96%
AR B 155.24 1.10% 50.86 1.36% 81.73 2.40%
Fof A K 13.95 0.10% 12.63 0.34% 13.89 0.41%
mhFmET 14,034.05 | 99.40% | 3,638.10 | 97.07% | 3,405.11 | 100.00%
RS 5% -
Tt 45t 84.10 0.60% | 109.66 2.93% - -
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- 202049 H 30 H 20194£ 12 A31H | 2018412 H 31 H
&M Bt &M Hefl & Hp
e A AT 84.10 0.60% 109.66 2.93% - -
HfRETE 14,118.15 | 100.00% | 3,747.76 | 100.00% | 3,405.11 | 100.00%

IR, Fri 2w 56U

TR B ) o

i oA 3,405.11 ot 3,747.76 JGAl
14,118.15 Jiot, HHARsIAEHT &t A 100.00%. 97.07%AF1 99.40%, N+

A IR, ARR 2w (3 ah G foi 2 2t BT 2 98 L A G R & (R 47 ot

e

(1) NiftERE

B it
LRy B 20204£9 A 30 H 20194£ 12 A 31 H 20184F 12 A 31 H
BT AR I 3,617.22 786.14 976.42

WA B HAR, bR A w ) NAS 2245 43 ) A 976.42 T3 716 786.14 T3t M1 3,617.22
FiTe, A AE i s 43 ) A 28.68%. 20.98% K11 25.62%, 43 AERAT A LI,
2020 5E 9 H AR, R A &) AT EEHR Ay 2019 4E R 10 2,831.08 /3 7T, H1iE 360.12%,

FHERNWSEIGIN, FrrAF R EA I

(2) MAFIKER

4k
AN A

ST ST BRI I i 2

Hf7: it
2020429 A 30 H 20194E 12 A 31 H | 2018412 A 31 H
H &8 =] &8 2l &/ Hf
TN (F 14 | 2,129.62 | 98.66% | 1,585.61 | 96.88% 320.95 | 58.62%
124 (% 24 14.52 0.67% 14.97 0.91% 226.60 | 41.38%
234 (4 34F) 14.49 0.67% 36.05 2.20% - -
=7 2,158.63 | 100.00% | 1,636.63 | 100.00% 547.55 | 100.00%

AR, AR =] R ARA 20 73] 9 547.55 57T+ 1,636.63 3 T AT

2,158.63 Ji G,

b5 A AR R EE 4B 4 )R 16.08% 43.67%F1 15.29% ., 2019 4FK,

PR E 2 B BT IR R AL 2018 4F ARG K 1,089.08 /76, FE RFRH A F FrEiT
PRSI PR R R A LG I BT 2L
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(3) & FEm15R

A Fit

W H 20204E9H30H | 2019412 A 31 H | 20184E 12 A 31 H

LV 7,955.80 1,044.99 1,718.92
He: 14D E 259.37

WIS IR, ARG RS 708 1,718.92 Ji7t. 1,044.99 Jjul
7,955.80 Jiut, (A S LB 4 A 50.48%. 27.88%F 56.35%. (1A ]S
FPBATHE GG, B SR 30%I0 4 [FlEK, PRk [R5t 32 2 e Tl
2 P BGR A . 2019 R, bRIA FE R AL 2018 EAR /D 39.21%, 2L
RILH 255 sl 2020 4 9 R, FRA FlA TR 5548 2019 4E A I 661.33%,
FERZENGRW, F50H T FTE

3. EERFREAES RN R RE R TINE R

(1) FZHE AR TR

TS, B R 2 T A 7 A HE A O DA S B I S PR L, AR A
7 IRKHER, EEBEERE ST . A TN, bR w B
IR VHE 28 2 R A AR NSO RE H o S S0P, s ) 2 ) 5 IO 7 il v L A
IERZR/IN

AL JI0
20184 12 A 31 H 20194 12 A 31 H | 202049 A 30 H
BiH LSRN KR, WRK | AWZ | BIRR | AWE | BIRAR
B B 3l | 3l |
RISOIK IR HES | 107.69 83.25 | 24.44 7287 | 9331 199.26 | 292.57

(2) FE WA BRI O

PRE 2 IV SR AP RBIAT &, AW AR AE KB

N A )

WEWIN, bl A m TR ST TR AR I T -
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A 2020.9.30/ 2019.12.31/ | 2018.12.31/

20204E 1-9 A | 2019 4R 2018 4E /&
mBhtE () 1.39 2.51 2.26
WA ) 1.14 2.03 1.60
ATNSiCiE 70.50% 39.31% 43.41%
SR IR ATANE (T70) 177.97 1,612.13 1,101.10
FEREEREE (5 A3 ANidE 22,924.70
ZENE AN AE I eI A (0D 790.17 -702.30 1,595.26

e 1.

g ~ W0 N
VA

BN R =R B 5= i 3l 47 it
Wb F= GRBh B - fE 0P Fish it
BE P AT R = AR SV B 7 S
SR T PR AR E =R A0+ R S 5% 4T 1H 9% -+ S 2
. RIS R=EBIT CRBLRTAIED /A 2% H

R ISR, PRI A RN R0 08 2.264 2,51 LA 1.39, @B LRy
511 1.60. 2.03 LAJ 1.14, zhHERES LRI T 1, BAEGRFEAEKT,
R R R AT o RIS IR, FRAOA R B 26 43 5l 43.41%. 39.31%
LR 70.50%, FEARALFIIKEaY, FERZEREY

& ARG I T 2L

M, 8 73 T T SIS S fat

WA BN S, PR TR BRI IH RS AT AE 2 58 1,101.10 )36
1,612.13 Ji7oAl 177.97 JiJt. 2019 4F. 2020 4F 1-9 H, FrfIA T LA B T H K
A, 2018 4F, M A mI AR RIS HCN 22,924.70 £, 12M5RE I K UT.

A A, ARAI A 2 A A B R R AU 0y 1,695.26 1

JG~ -702.30 J37uH 790.17 JiuG. 2019 4F, bR R EE TGS A RIS R
Bk 2,297.56 370, 32 B RARIIA B4 = i KRGS RIS T s ST
B 2020 4 1-9 H, bR A E SR BLE R RS AU N 1,492.47 Jit,
FE R 2019 FHEWNFREE B LA R U P 50 H 5K .

5. BRI

WA, PR FEIZRE I RIR bR T

TH 20204E 1-9 A 2019 4E 2018 4EJF
IS KB e R QIRIAE) 2.18 4.54 4.65
TR QRIFE) 2.52 3.47 2.30

T 1y RMSORERE e R =8 MNP 2 SOSOWGR I T 6L, 2020 4F 1-9 F RSO ) e 4=
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B AN*12/9) T AT RSN FR+HIIA RSO D /215
2 A DA R R =2 A P A7 BT O 48, 2020 58 1-9 H A7 B B =" Ml A *12/9/
LOWHIAE BT+ ARAF BT /2]

WG TN R, FRia m NI 2R #2253 5 8 4.65. 4.54 1 2,18, Bk
BRSNS R B R S i), FiEsms s W&, R A |47
TR 40 2,304 3.47 1 2.52, 755 FRIHE K I R AT

2019 4, ARAJA FIAE BT R IG FR A 2018 SRR RARTE, FEERARAIA DI
PRI, 2019 SEEND ARG AR 2. 2020 4 1-9 H, Frf o ] RISk
DR A7 BRI 2019 FA NI, EERZEAGI, HIr% ) B
e, E o> H iR RI R B

6+ BT —HIRAT I F BB

PRES A T AFAERF A SR G e i o™ alt i G, ik
A NGHKI . ZFTHN S8 0 55 TR B R T

(=) &MReS 10

WEWIN, ALERE EEEE R T

Az Jion
i H 20204E 19 A | 2019 £ B 2018 4EFE

—. BlEA 6,648.80 | 10,326.14 6,106.09
oo 6,648.80 | 10,326.14 6,106.09
=\ BB A 6,445.10 8,974.06 5,172.12
Horpe B R A 487443 | 6,911.95 4,113.44
Foi 4 S BRI 38.69 70.21 78.41
B85 % 235.62 303.50 106.12
T 552.56 901.53 535.55
Wtk 3 H 754.78 825.35 362.23
W %% 3% H -10.99 -38.48 -23.63
Hop: FE A - - 0.05
RN 17.56 24.68 10.58

hne oA 138.94 177.60 64.77
B (BR LA — 551D 45.44 34.02 32.75
A RMEAEZR R AR —5IHF]D -24.59 22.58 3.80
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WH 20204E 1-9 A | 2019 4Ef% 2018 &
B RRES R R LLe 5 ) -202.27 -77.27 28.11
PPAERUR (Bk LU 5 411D - - -
BB (R LA 5 3D - -0.70 -
=\ BWAE (GHmbe—"SE5)D 161.23 | 1,508.31 1,063.40
s ENAMR 3.09 43.87 1.33
ke EDLAN 51.33 0.27 0.15
M. FlESH (THREHML—"SIEF)) 113.00 |  1,551.92 1,064.58
k. FTSEL TR A -8.76 204.26 130.43
Fi. HFAE QRFTHRUC—"SEHID 121.76 1,347.67 934.15
VA J T B A B T IR R 121.76 | 1,347.67 934.15
1. B
(1) BN K
A7 it
2020 4F 1-9 A 2019 4ERF 2018 4
A &5 i B &8 i B &80 =14
FEWE 6,648.80 | 100.00% | 10,326.14 | 100.00% | 6,106.09 | 100.00%
Horpr: AR B 2,360.04 | 35.50% | 8,544.53 | 82.75% | 890.75| 14.59%
PLas N KL & 4,288.76 | 64.50% | 1,781.61 | 17.25% | 5,215.34 | 85.41%
HoAbE S
it 6,648.80 | 100.00% | 10,326.14 | 100.00% | 6,106.09 | 100.00%

WA NI, ARE) A E ) seBE LI 6,106.09 F37T. 10,326.14 J3T
#16,648.80 /170, 2019 4, ARHIAFIENRANE 2018 FFHK 69.11%, FE FRix
A mHEIR 2 T HE Y. 4.0 TR K, BURAES 8 fe b B o H B s
%, ZATEIF LAWK, AE I N Pus g K rs. 2020 4F 1-9 A,

PR JENLINER 2019 4E9§/D 3,677.34 Jiot, EERZREERM, HomH

bRy T TAE )G TIEA, S s SE R BUE A5 I 8. Arrg A a &
EL S AR E AR O 55 R LA N bk 55

(2) BN X B B

255



AEF N UVR B AR AR RAT B ST B W LB I S R B B il 45 (52D

BAT: TG
2020 £ 1-9 A 2019 #EpE 2018 4EBE
LEHX
PN 5 WA Ee ) [N Efl
b7 Hi[X 5,577.56 83.89% 9,533.47 92.32% 5,425.91 88.86%
B 5 H X 1,071.24 16.11% 792.67 7.68% 680.17 11.14%
it 6,648.80 | 100.00% | 10,326.14 | 100.00% 6,106.09 | 100.00%

5 M B, BRI A R R EAE XA X, B kb 77 X3 E s
A EEE R . 2020 4F 1-9 F1, ARH 2w e 7 3 X SO S PROE I KA
UL E BT, FR SRR A E R T % S B IS

2. B

WEWIN, LR KB RSAS R R -

HAr: FTT
2020 4 1-9 B 2019 4EFF 2018 4

A &5 i B &8 i E &H =34
FEWE 4,874.43 | 100.00% | 6,911.95 | 100.00% | 4,113.44 | 100.00%
Horr: EHICEER 1,691.31 | 34.70% | 5,620.31 | 81.31% | 437.38| 10.63%
GIR INISTES 3,183.13 | 65.30% | 1,291.64 | 18.69% | 3,676.06 | 89.37%

HAb V%

it 4,874.43 | 100.00% | 6,911.95 | 100.00% | 4,113.44 | 100.00%
HUWNGERIARXT R, 2018 4. 2020 4 1-9 H AL RE B sA 3 ZoNHLE

ANBBCENL S5 B A, 2019 AEALVE R T E R 2R € Hil A5 Bl 55 (R B A
HAZ a3 5 E N SR AR — 55 i W &3, bR iR 2 = il AL B 1k
Mk 55 B ENL A 4373 A 437.38 3G 5,620.31 50 1,691.31 Jigt, HLEE A KR
B 5 B ENL A Sy 7N 3,676.06 Ji G 1,291.64 J0HH 3,183.13 Jj Tt

3. BRI REMER

AN, bR w B S5 B KBRS I
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Hfr: it
2020 4E 1-9 A 2019 4ERF 2018 4ERF
A EF Svilk3 EF EilES EF Sk
5E Hil A B R 668.73 | 28.34% | 2,924.22 | 34.22% 45337 | 50.90%
DIR-YNIAES 1,105.64 | 25.78% | 489.97 | 27.50% | 1,539.28 | 29.51%
&3t 1,77437 | 26.69% | 3,414.19 | 33.06% | 1,992.65 | 32.63%

WA IAN S, AR AR FEEN SR 55008 1,992.65 6. 3,414.19 /5
JGA 1,774.37 737G, 2018 4E. 2020 4F 1-9 ANLEE N KACE M5 N BFIH 32 Bk
T, SR 77.25%. 62.31%, 2019 452 il th A ol %5 8 B R 1) 3= ERIR,
5 Lty 85.65%.

SN, FRA T BRI 5N 32.63%. 33.06%F1 26.69%. HH,
SE LA RO 25 T B 45 5115 50.90%. 34.22%F1 28.34%, M9 A\ K BiENL %%
HIEFIZ 45N 29.51%. 27.50%F1 25.78%.

(D EHISEROLS
AN, AR w) E HIAE SR O 55 B A R BRI AR LA T -

B Jiot
20205 1-9 A 2019 £ F 2018 £ F
7 Hl B Bk 55
EH EFIR EF FFR EA Sk

M R G 36.49 | 79.06%
Az Btk 11.08 | 96.02% 29.47 | 87.70% 165.12 | 93.89%

Yrim S R4 474.67 | 28.75% 357.93 | 32.95%
BRI R % 182.98 | 26.24% | 2,536.82 | 34.17% 251.77 | 37.65%
it 668.73 | 28.34% | 2,924.22 | 34.22% 45337 | 50.90%

2019 4, R ) E AR OV S BRI F N 34.22%, %% 2018 4] 50.90%
TFE T 16.68%, FE FR 2018 FARILAF B4 LS BRI Z N 93.89%, YN 175.86
JiTG, hEE A Ok 55 890.75 5 TTI 19.74%; 2019 4, FREIA AL B
1% EFZH A 87.70%, MW N 33.61 Jijt, diEhilfbaEmol4s 8,544.53
JITGH] 0.39%. 2019 4 5E il AL A ol 55 v iy B A 2R Al A7 B SSWON 5 LR
2018 4F KWE T RE, 53 2019 4252 A Ol 55 BFIZH BT T P
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2020 4E 1-9 H, WA FIEHMLERO S ERFE N 28.34%, i 2019 HH
34.22% % 1 5.88%, % RFREHIIE R &\ S A E L Rk %5, fa)
N FETES H B, TR S5 7 e 3 s A B R TR

(2) Hlas N Bc ek 55

WA, Brrg 2 mIHLES N S ECE M55 B A R BAREOLT :

BAr: it
20204E 1-9 A 2019 4EBF 2018 4ERF
PLBAKEEN S
EA E kS EH] B SVE EA FEHZE

Mlas NA A B 2.48 5.38% 7.37 6.06%
Mlas NEE RN H 1,103.16 | 26.00% 46859 | 28.68% | 1,539.28 | 29.51%

Lo N4ELR - - 14.02 | 53.82%
&3 1,105.64 | 25.78% 489.97 | 2750% | 1,539.28 | 29.51%

s N 2, BRI A LA N S BCENY 55 B F 5 51 h 29.51%. 27.50%
Al 25.78%, ERFZE R, EERNA NSNS BRI &b
JEAL R L TH (5 i BT

4. Wi %A

A A, BRAg 2w IR B A DL T

Y. T
2020 4F 1-9 H 2019 @}i 2018 EE
BH HELRN HELEN HEAVBON
£ HA S H A H
R H 235.62 3.54% 303.50 2.94% | 106.12 1.74%
A 552.56 8.31% 901.53 8.73% 535.55 8.77%
& 38 754.78 11.35% 825.35 7.99% 362.23 5.93%
WA 45 % -10.99 -0.17% -38.48 -0.37% -23.63 -0.39%
41t 1,531.97 23.04% 1,991.90 19.29% 980.27 16.05%
( 1) Iﬂ% = J\

A, AR T RS R B A G LN T -
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AL fio

T H 2020 £ 1-9 A 2019 5 2018 4E ¥
RS B 76.78 90.93 28.33
HR T 5T 71.01 36.66 27.77
R4 83.83 144.71 8.21
R ok 0.71 20.86 24.11
PrIH. a9k 1.84 2.30 0.18
IIA T - 2.87 -
| AR - 1.80 0.50
EHR T 1.36 1.82 12.88
HoAth 0.10 1.53 4.13
At 235.62 303.50 106.12

Rt I A3, ARA 2 w48 9 20 J5) 0 106.12 37t 303.50 /3 JGAT 235.62
Jigt, HENNRI LG HN 1.74%. 2.94%F1 3.54%, —£EFE AN ERS PR.
AL 5 5 4EE S5 4. 2019 4F, ARt o w445 2 H % 2018 4 KiE Bt
FERARIA FDE S BRI 5K, B RS O IS 4EIE T KRR I TS
FREJA ] H 2019 2% B GBI 1% 42 “ Fitvt £ f -t 2= O/ E 7, PRt
2019 F 5 G 4EIE TR T 2018 A KMgHg .

(2) EHRH

A A, BRAg 2w 0 BB AL RS DL R -

B JiTT
| 2020 4E 1-9 A 2019 4ERF 2018 £

R L 370.70 521.61 235.88
It 5 %t = 4T I 2% 31.13 27.46 18.09
oI B 7 WAl 1.69 2.25 1.28
J5 R LG Bl ok 13.22 28.56 15.87
HETE A AL 3 23.89 40.16 60.14
DAY/ 10.28 24.32 11.54
AR B 22.94 39.75 25.96
By 3¢ 15.57 54.49 64.53
1BH %% 1.13 3.96 -
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i H 2020 4£ 19 A 2019 £/ 2018 £
b 55 HH A% B 48.95 99.67 85.63
PRUA TR 0.39 15.68 3.14
PRI B 3.52 5.09
e 0.28 3.58
HoAt 8.87 38.53 9.92
it 552.56 901.53 535.55

s BN &, BRI A w5 B %% 4514 535.55 376 901.53 J3 JG A 552.56

Jigt, aENRARIELG] 9358 8.77%. 8.73%F1 8.31%,

IR FFREE, B

HER T35 WSR2 ZR A . 2019 4F, Frit) A= F 2 % 2018
SERNE BT, EERAAFA AL S B IREY 5K, BUTEHM. SRR, Zik

e Ny

(3) WhA M

AN, AR E AT A B AL G LN R -

B Jiot
=] 2020 4F 1-9 A 2019 4EBF 2018 4EpE
BT #% 409.00 514.04 204.74
k2 317.16 263.11 141.32
Bk 1) 2 2.31 1.35
ZETRH 11.32 19.47 2.48
HRRISCHRIE B AL 45
%nmwfxg%;% 092 488
55 % B 4.35 3.50
IEE 8.20 6.37 3.43
& 2 13.11 0.23
HAh 9.11 1.67 0.31
i 754.78 825.35 362.23

s WP 1, BRI A J A & B 4395 A 362.23 J3 G 825.35 JJ G Al 754.78

FiTt, ENI N B EAE] 4 50 5.93%. 7.99%F1 11.35%, =2 i HR T T % flkt
BB MY B o BRI T A = 2R 2 e Al TH 2 S0 1) it R A, V3 EEATE RN
B, WER 2R e ELRBE FTF. 2019 4E, AR TR 27 % 2018
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RN, T2 B AR 2 FHT IR P 2R 58 R S SO N B 5 1 o A
ST A B A P B R B 0 BT L

(4) 45530 H

I, FRi 2w I 55 3 IR e L T

AL Jio0

WH 2020 £ 1-9 A 2019 4 2018 4EJ¥
FEH 0.05
e RN 17.56 24.68 10.58
PP BT S 8.23 -5.51 -4.11
e FoP 3.15 0.79 1.94
me Fops -4.81 -9.08 -10.92
&it -10.99 -38.48 -23.63

WG N A, b A |l 55 5% FH 9 7 8-23.63 Jioc. -38.48 3 0H1-10.99
Jigt, FEE RN GRATE B D, HE RS SLHI 8, AR & T

SV
5. & F HHim

WEMIN, AL RE AR FE R LT

Hf7: it

A 20204E 1-9 A | 2019 £ERE | 2018 4B

T A5 a5 B A B 138.94 177.60 64.77
e DRl = L 45.44 34.02 32.75
A MBI -24.59 22.58 3.80
Bk bR 25 T2 AR HoAth 8 L ARSI S HY -48.23 43.61 1.18
JIT A A5 5 i 45 16.73 41.67 15.37
At 94.83 236.14 87.12

WEHN A, JbFERE RIS E MRS 2N 87.12 Jijt. 236.14 Ji ol
94.83 }i 7. 2019 4F, FRMIA T AFLHE MRS KRG I, TERAKA RS £

EBUF KNI TR

6+ R AT B BERIR K B e 7 BB AR e P

261



AEF N UVR B AR AR RAT B ST B W LB I S R B B il 45 (52D

SRR FE R E R E BT, AR A R EDION AR B A8 AL
B 25 FHLEE N BB 55 1 £SO . 2019 4, FRIA R FENL SR
A A 10,326.14 i, % 2018 184 4,220.05 Jiot, N 69.11%. 2020 4= 1-9
Hy FRA R B INK 6,648.80 J TG, SZHTELNT 58 LG REMA, AR i) A ]
SIE AR LIS SRR 58 T, RN — R

Tk B st fliE AR T M Bh 71, BEE AT R K, AR5
APk AR 2 A ML BRRBITE R N A IB SR &y | B <k KA 4%
MR28 LAY 22 5 SR ASE R T R —— B s i el [ 57 M BUR R
TISCRE, GBI AL TR T L 4 iRt TR IR RIS
7R BURSCRE AT BB IRE , b a] HE LN B n] RF
Yo [FIRARE 2 7] S & dPORHMT LMY 55« B B H 1T IEAE 9T 3C Al
FIRATHR RN it a6 AR, ARG’ NS B AT Mk H A ) A AT b 3 e

PRE 2 FARRE ok B AT W 2 4, Hse P 3 1 2R BE RIS 2
BRI AT N IS R RS SE, BARVERAR G “B EERNRS
IIte” 2 BRI A m AT RS AT E AL 2 (B BRI A R SE L 7
RAK AR AFIEEAN B ARG, R B AR fisEiliee g g8, o
MA BT AR SEAT I Gtk s E N5

SRR B0 23 7 R R 1 R B8 0 B3 S AR i 1 1Y) 3 222 DR 3R A0 58 B et RO
R SRS T A5 RS AT R S i 3l AU o 1T 375 4 i X
B BORBTA R N LRI 20 S R A v ) ARG % o 3R A5 TR 2K 1Y
SO A GRS T AR S B 8B -F 2 KRR 2 “ =0 AR B R4
R B VRO R, SRR E RTE .

7. AR AIRIIRBI B R KA TRt

I, BRI 2w IR RIS B N R PR -

Hfi: Jigt

HH 20204E 1-9 H | 2019 4EBE 2018 4EFE
B 6,648.80 | 10,326.14 6,106.09
BAHE 161.23 1,508.31 1,063.40
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WH 20204E1-9 A | 20194EfE 2018 4E ¥
hne ENEAMRN 3.09 43.87 1.33
W EDAN S 51.33 0.27 0.15
i S5 113.00 1,551.92 1,064.58
. PSRt -8.76 204.26 130.43
HAE 121.76 1,347.67 934.15

A I &, AR 2w BEEANE 2350 09 1,063.40 J3 6. 1,508.31 J3 0
161.23 JiJt. 2019 4F, FRHA mENVIAAMHE T 2018 451K T 69.11%, ELA
TR T 41.84%. 2020 4F 1-9 I, FRiA A ENVINAREST 2019 4E TR 1
35.61%, FERZHEIERM, briA a0 H & ST T S soei i
56 LHTEL

s B S, BRI T E M RE & RE S BB 595 A 99.89% . 97.19%
F1142.68%, ENVAMIN . 2 H SRR S /N, SRR A =] BRI RE F1 828N
P 2 ) A SR R i ) = R YR N AL 8 1AL B ok 55 A AL 28 N K it b 45 1 32
BV 5%, BRI A R e KR IR B A A O B R, AR B nlREs .

(=) REREST

AN, bR R B R A R R B R LN T -

HfL: JiJt
WH 2020 £ 1-9 A 2019 £ 2018 £

GBI I R 790.17 -702.30 1,595.26
P IE B P A R B B A 199.34 1,177.63 -843.57
B GG B A L A IR R - - -0.92
TEZR AR BN I 4 B INA SN P IR 5 -7.81 -1.88 -14.35
4 S I 4 S5 A 4 1S it 981.70 473.45 736.42
HAR I 4 S I & 55 0 ) AR 0 3,209.46 2,221.75 1,754.30

1. &EEHAERES T

WA, AL RE A E TS R W I eI AR s Ol an T -
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Hfr: JIJG
e 2020 4 1-9 A 2019 5% 2018 £

— EEITENASRE:
BB PRI SURCEIR I 4 8,867.35 8,338.11 7,899.00
W B HAh 5 48 TR R B4 259.44 448.16 97.13
ZEEHMERNDMF 9,126.79 8,786.27 7,996.13
WA SER b s 353257 95 AN I B4 5,518.79 5,784.74 3,842.62
SCAPEEER U B O HR T ST ) 48 1,155.79 1,547.32 894.98
SR & TR B 343.55 868.00 731.87
SN HoAh 5 28 S B A R 4 1,318.48 1,288.51 931.41
SLEWESWSHR L /Mt 8,336.61 9,488.57 6,400.87
SEEIENNSRE T 790.17 -702.30 1,595.26

WEMNE, AR SEESI ARSI BRI 5N 1,595.26 i
JG~-702.30 J3 JuA1790.17 J3 G, 5 2 M5 A i) Z 145 7 4 661.11 75 76+ -2,049.96
J3 761 668.41 1 IG .

PREGZ F] 2019 SEFELE IS P AE M BLE TR B HUN T, FERN T

1. 2019 FEhr B w BE 65 il B2 IR 45 R RIS SR 4 J7 A 500 i 300
1,473.85 JjJG, ‘T3 2019 AEFRMA R M BRAEDT 55U B B 41
439.11 /i Tt

2. 2019 AR B AT R B A R IBOUR FE AR R AE BB . Bl AR A
FERN S &S R I, TSR i B9 4SO AT I e N 1,942.12
JiTC, KGR T BRS04 1 B4 I A

3. 2019 FEFR YA T AT R T LA R R TS B 49 0 652.32 F5 76, &
TG N R AR I A BIRRER AT N AR I DLIE B AR IR 2 5 278 RSB IS (1 TR
K. #2019 2 12 H 31 H, AR T AT AN 160 A, MHEK

T 2018 4F 12 H 31 HHAY 107 AHEK T 49.53%.
2. BEEINERESHT

AN, AEPER T BERE S AR W I e AR AR DL N T
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BAT: TG
TiH 2020 £ 1-9 A 2019 £ 2018 fE P

A5 500 A0 25 UL 31 ) R 4 56.60 36.55
b [ e YR TR A A K
K [ 1.71
SRR T
e HoAh 5% TS B R I £ 845.44 1,988.47 805.46
BRESRERN DT 845.44 2,046.78 842.01
Ty 3 ] 5 W 7\ OIS W RN A A T
AY 146.09 269.16 103.94
B
AT HAD SR HE A R4 500.00 600.00 1,581.65
BEEshBem /it 646.09 869.16 1,685.58
BEEFEENIESERE R 199.34 1,177.63 -843.57

PR R 2 W) B350 B 50 2 B T K ] B 7 AR 7 o IR, AR W
AW RN SS, Fl SN ] € B . 2019 4 “UYR B HA S H IR SN A R I 4
RAEBUK, T ARIRIN 2> WK I L BT < SR 7 i 2L

3. BERENAERES T

I, AR % BUE a0 A I I B A R L T

Hf7: it
WiH 20204 1-9 H | 2019 FfF 2018 ¥

MRS B S 38 R B4
Horbre 7o R RS BB AR B BB ) IR 4
B R T B B 4
RAT G B4
e 3 HoAth 5 5 BRI B A ORI B4
FEEESETRA /T
SR 55 T ST I <6 0.88
SIBCIER] S RN A RS BT S A I 4 0.05
BRSNS DT 0.92
EREAN LIS RS -0.92

I AT, BB 2 ] T ARAT B 651 55 Bk B s S A B, R Bt R

FREE H Bk 557 AL I
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. ARZGN LW ARRFELER. RRRRIR. SREEEY %
TR AR %5 185 B RS W AT

(—) KRR G R EHA T RRFSEEE /I 2T
1. AR %t 1A 7 B RE 19K B R 3R KRR SR8 RE ST IR T
(1) PURERN

AR A 7K A H L (2 AR IRAE 5y 5 Bm 2R AR G (R 1B T 2 =) 4525 I 55 i
AIRAZ 5y 5 R Ja T 2 ) Bl — 4 B IR 1 2 B8 KR TRt LU B i R
FoR:

B JiJt
2020529 A 30 H
A 5T RaE (%)
&M =] & =80
SN 170,329.50 100.00% 212,093.22 100.00%
Ao 87,139.50 100.00% 110,856.05 100.00%
2019412 A 31 H
H Gl XofE (&%)
&8 tefs &8 =8]]
Y Avke 167,083.95 100.00% 198,687.39 100.00%
A7 fi 97,021.42 100.00% 110,417.36 100.00%

KRIRAE Gy e e » BEE ACFER T oA BT ml 4 A #], BT A R 2020
459 H 30 H &%= 170,329.50 J 7o 4 212,093.22 J5 7, $-K- %y 24.52%.
KRR G e UG, LA A R B AT 3 — e R R s, AR, B A
] R S B ARG B AR BT, Dy bli A F SRR — B O R i T R
2%

KIRAE Gy e e, B ACERE B B A F KT~ w], i 4w 2020
F 9 H 30 HAE S fid 87,139.50 5ot £ 110,856.05 /37T, MK FH 27.22%.
KRR G FEG, BT A RS AR RS KR s T am = mil kR, FEA
PRGOS T2 REAE R, T THIER, A R ERRE I pr .
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HRYERR (0 2w ARSI 55 48 75 LA AZ AN IR AZ 5y 5 e 2 g il 10 710 23 =) 4
W5, ARRAZ 5 e AT e Bl A Rl el — 4 K R ENISON 1R 4%
FAFRIRS S LA T R

B T
20204 1-9 B 2019 J*:ISE
BH %5 X8 e

) i N 7= ~ ] N1 32%

3% 5B e R | HH e Gk
=R PN 81,556.97 88,205.77 8.15% | 119,584.71 | 129,910.85 8.63%
2l A 71,970.55 77,041.85 7.05% | 109,036.73 | 116,211.18 6.58%
L FE -5,075.69 -5,246.33 -3.36% | -15,988.59 | -14,922.78 6.67%
pINEpEET -4,977.03 -5,195.91 -4.40% | -15,981.94 | -14,872.52 6.94%
VR -5,177.10 -5,337.44 -3.10% | -16,252.67 | -15,281.13 5.98%

U@ B 7 T

. -3,536.55 -3,664.81 -3.63% | -13,003.68 | -12,226.44 5.98%
B R ’ ’

RIRZ G 5E )G, EHAT 2020 45 1-9 HEMIRAH 81,556.97 Ji %
88,205.77 JiJt, KAy 8.15%, VHJE TBEA F B & W+ AiiE H-3,536.55 /1
JLIRE-3,664.81 Ji L, MK FN-3.63%, T RIRIAFZREREHE, T H
THARE AT S AR0 A FIERHT Tk A S SUE 2 4, CAEA OS5 U i T —
SEMTEF RS MEARRL Y, EHAFRGAE LR TR
RIT NS, ReNS A BUR TR AR, SRR RRE T PUARRE ) LK S
BRG], NERARLE N SHRIHRMRIE, 56 LA R 2R BAR R .

MR CILRERE R PP IR ) St 5 S 75 258 1 QL Sk £
PO, M Ses I 5 A, AEVFERTE 2020 AR FE R RIIE MK T AR T 2,750.00 f3 7,
2021 “EFEFAIEAME T AR TS 3,800 /376, 2022 4R #AiEAMKT AR 4,100
Ji76, 2023 i ANEAME T AR 4,300 /7c. Bk, fiitAxEHERE, b
T2 5] R B8 15 8 — e R I G

(2) Frigk 55 3E

ARG, EH A w EENF LSS A TR AL 55 .
AR Sy, B A TR SRAFACFER T AL, Ml 55 Y6 FEURE IS I A= 7 20 e Ak
UL THRMBGE iR R TT 555

267



AEFUIH VR BRI AR AR RAT I M B

WA SK Bt I SRR B8 e i P (50D

(3) ARIRA Gy 58 e LT A mIEAR KRG E LS %

AR G RRGEEN BT A, ARFA LR e 8. JH R sug
N EAT S A a5 R A R, aRAe s e . 18

T Sl

AR 5, LA R A5 5 SRR A A
I, B9 b A FHERE PR o BRI /A AR b 1724 R K A i

FRLHS A R0 AR, TR FFS
Ee RFAREAFTI RS 5L K B AR L L3
(K122 FAT LAY AT ML E AL

ARGy 5E a2 w2 7
W55, FREXS BT A E A 4
) 1) 5 5% 73 T i R s PR

14

LRERETT, NBIRGEN

2 ARIRZZ G ETATF E = AR RN 552 R

AR o

T RE & DU BRI R KA 5T

SRR
FERAREBATZ “—. I

REALEE BE. THRI S il o T 56
HEH, MAEE, REE. N

BAL: JiTo
2020429 H 30 H
WH X5 XHIE (%)
& =] &8 =8]]
mahuE 83,209.29 48.85% 102,652.50 48.40%
ki sh B~ 87,120.21 51.15% 109,440.72 51.60%
)58 oaa 170,329.50 100.00% 212,093.22 100.00%
mah i 79,285.51 90.99% 102,062.95 92.07%
ki s 1 fii 7,853.99 9.01% 8,793.09 7.93%
AR 87,139.50 100.00% 110,856.05 100.00%
20194£ 12 A 31 H
WH X5 oG (&%)
&M EL 4] &M EL A
mahuE 78,256.08 46.84% 87,396.27 43.99%
ki sh Bt~ 88,827.87 53.16% 111,291.12 56.01%
M 167,083.95 100.00% 198,687.39 100.00%
s fi 78,312.06 80.72% 90,693.55 82.14%
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AR B B fit

18,709.36

19.28%

19,723.81

17.86%

B

97,021.42

100.00%

110,417.36

100.00%

RIRAZ Gy 5e 8 Ja, i A w#E 2019 4F 12 H 31 H W% 7= fufii % N 55.57%,
Himzh st~ 87,396.27 Jigt, &S B 7 HHIN 43.99%, ERSNHE ™~ 111,291.12
Jiot, BN 56.01%, Ushfifii 90,693.55 JiJt, b & EL iy
82.14%, AFishtifit 19,723.81 Jivt, AAAMLLEIN 17.86%; LA #E
2020 4£ 9 H 30 HK# 51ffi8 N 52.27%, Hizh %" 102,652.50 /176, 15 i
AL N 48.40%, ARRENHET 109,440.72 Fit, (B LGN 51.60%, i
At fit 102,062.95 Ji7G, il 92.07%, s 6t 8,793.09 FiJt,
R ELEIA 7.93%. AIRAE G SERUG . TRBH T B Ll B 2019 4 12
H 31 H 43.99%3 % 2020 4= 9 H 30 H ) 48.40%.

(2) t2fitae 1ot

AR GG, B w4 K& MR EE A RRE T 9Rbr i T

A7 it

202049 H 30 H 20194 12 H 31 H
A 5l XHfE (&%) 5T XHfE (&%)
matE (%) 1.05 1.01 1.00 0.96
WAL (5 0.62 0.64 0.59 0.59
AT TS 51.16% 52.27% 58.07% 55.57%

RIRZ G 58 a, AR sl R A P M, 2R ] SR
i, R 53 T H TIIRE I PTE

(3) W55 2tk ot

ARIRAE 5y BIAE 5 3 505 S AL PR R T AR K B AR SR, A IREE 5y e
Bl A mR AR E MR RIR . AR S ), B AR R AR SRS 25T,
BT w55 A AT BT 5k

3. ARSI E AT BRI/ HIR W

s i A m] # R &S IR, AFIERCEMB, ARG,
b 2 R I 55 K A I 5 R AR A T
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AT IO
. 2020 4£ 9 A 30 H/20204E 1-9 A | 2019 4¢ 12 A 31 H/2019 4EBF
J
AT 5 il RajE (&%) 2 S Hl ol (&%)
Mg pe 170,329.50 212,093.22 | 167,083.95 198,687.39
R 87,139.50 110,856.05 97,021.42 110,417.36
! RE A
EE$lAﬂ%ﬁ%ﬂ 50,837.48 66,734.09 33,728.61 49,753.49
Il
EASUION 81,556.97 88,205.77 | 119,584.71 129,910.85
| N TL/\ A7
A E FRARABAN S -3,536.55 -3,664.81 -13,003.68 -12,226.44
FlE
AR G -0.081 -0.076 -0.31 -0.26

RIRZZE Gy Ja, BT AR B B SN R B R A3 B — e
FERIBETE, AIRAE o A RT3 5 BT mlPUARIRE AT AT RSk Jee fig 1A 48 A g
71, BT LBBALENSIRTE, 78 LA m BRI o ARG RR
BR G T SRR G BLE i BLE LR AU B #h 58 BT 2 =] Kb
Bt imah ot s . o, M eish Bt i Ll AL 52 5 /R0 (1 25%, B

=

B4 VAR 50%.

() AREZ G LT AT RRE BRI RE W8T

1. RRR G 5EJE LT AR B TR AT AT R R K BRI

AT FEEMNFEESIESIT R . AP T R E . @ ARIRAL S,
T A B HASAEE R T B AL, b 55V DR 3G A2 pe 4 B Re A i 15 . R
S AR T Rk 55

RIRAEGFFE L AR R IAR R RIS, 5 5%EE, EiiARER I
WL TR EE 1SS T AR SR 23— D1 K, S5 554 S AT XU BE 00k 3k —
Hinn, FE RS AR RS RE . WSS TR WRERRE ), e L
A &) Je AR AR A 3

AR RAEFE R T ARG A 5 B, FIAMEAT. #liE. SR
JTHZER, Mk SE . B WS NG B BRE. WER ST EAT R A

(D Mg
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EWia ] BT EZNEIS I IES VR A LA, AR A F
KB NFEA LR e R B TR B0E A AT AR T IR SR i, Jdd
HRER SRR A E R EGR G, LFERT CRAE T MBI

AR GENT LW AT FFREF LB e b g 8. TH 2R st fdd v 5 ol
% o R RS 5 BT A TR FIE 1 5 w55 U R & Jé , sk Fr s 2 B RE T .
R ARAS Gy, T T T RAFAR )2 7 46 25 e il 3 A0 i b 45 7R B R AR 34
IR, B B AFRKERE.

(2) BreJ71H

PRI 2 FE NI IR N 4k SR R L o5 = phoar e, (H 8 KR P2 I SE RN AR &
SHAME BT AN E HSBUR . AR RKSBBRGRE (AaE) A ETfA A
(AT BEREY MRS R B R E . A, EhiAREsEEESEEm L
AT LEEHLIGX AR AT % =0 B 52 BRI, IREE =R RCE,

15 78 M g

(3) W45 75

>~

ARG 5EmUa, LA RIS A RN LT AR S E AR R, W5
AL WS EHH RS BT AR 55 RGBS BT A mRE AR ) 2 7]
55 N GRREAT AW I, RV A B ) i B, SR im0 =) H B s sl (Y 55
EERCR, SCOLAEBIRI G R . RN, B AP A S8

RTHFRII AR IR B RE ST PRGBS AT, JFXIARAI A 7] I 58 it AT S B 5
B, e EseR.

(4> NGJ71H

KRR G e iia, PR AmBREH 144, MsbEE s, EERAHE
FAHEE, FI SRR IR AR RIR — SRS 2Bk — 2SR ks5aE
EHL, AR AE AN RE K A R EH MR R SO G i DR
N OPASIEZ= g LI AN D AT & e R = o RN AN /ARSI IVASREZE N85
(R NP3t ke iR Bul b2 N AW R 2 T s W wli E/ARS B S
A5 SRR~ FNL S P R R e 28 A AR, HAORFF AR A 2 7] BT Ml 55 1R 3E B

ol
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(5) MM

ARGy 5E UG > IR0 4 AR 1) 2 7] S AT 4L, RN AR~ ]
HNGH 5 HHFAR, HPRBm ALK 4 HHEH, LHNTHNERIR 1
YEH, R KRR O RIRK FE AT AR A A i F 2ok il 3 4 A AL
Hrh ETHARIANZER 2 A SE. X EBelgE. P REC A U 5 br
(28w B 2 O S R R, R ARE BB ) ZEOR e AR ) A R IR TR S H
R E IR BAARVER “SHEN AR HEEGR” 2 (RITIK
Oy RSB SR B ) IEZENE” 2 “O0 WA rlia s &izE 7,

(6) HiEJy

EWARZE A ZERRE, BATCHA 7\ U I R a8 A 5
Hhe—ARE AT, AT NWAL T EORIEROLR . 77 AR E FT AR AL
ST HMA 30 2AENSHM A, EALHEESMBX 2F 5. e
F B HATIE, BRR T2 I B BIREE S SRR, AU N4
FUTHE, B AR SR ARIEE R SRR, A HIHE T, TR
BN T 5 R R, RN, A P ORI, Sl S R R e
B P B . E S [ N T SR AT R R, AU T I R A
Tt

(7) B RI7TH

FEDFRTTH, 1A T BT T BT 24, 4 2004 5 1 B,
R TR AT T R . 0 7 A 0 B D47 LR R T TR LR AT L, 75T
RTINS A AR et AR S iR, A a5 hRR A
KRR, NARH0 2 R A SHA L3k, (AR A 5 R 7
Ul 45 55K, AR RRR I 5 76 1 SO AL 4 UG 7= 5 FF 5% 1 R E

Gh b BTN R — SR AL SRS b 7 (R R

2. %5 BERKRFERBATHIR BRI

IR, B ATREIEEA Tz A4 et Rkiedts
TR RE, SRS G . RS HIRN, LA FRE AR

272



AEF N UVR B AR AR RAT B ST B W LB I S R B B il 45 (52D

NIZHR AN S BN RE S, R B SS Sy SE LI [F) R e, 95 SE BT A Rl R 0 5%
F I AR AR

(Z) ARG % LA T SRR S % e bn 3R %5 1R in e

T

1. ARG 3 LA F EEM SRR

AIRAZ 5y 5E i Ja b 2 w) 2 55 AR OUAN BRI RE T 00 A dn T -

(1) B LAy o i

B JiJt
2020429 A 30 H 2019412 A 31 H

A wEH | e | EEE | AW | |
i 17,996.18 | 23,740.92 | 31.92% | 8,350.93 | 11,013.57 | 31.88%
IV E - 2,535.77 | Ri&EH - 43341 | &S
ST R 19,718.21 | 24,712.47 | 25.33% | 19,022.67 | 22,148.93 | 16.43%
oA 5,215.26 7,153.39 | 37.16% | 5,436.69 5571.47 | 2.48%
oAl WK 943.56 1,023.01 | 8.42% | 4,640.79 4,692.44 |  1.11%
1% 33,931.53 | 37,343.32 | 10.05% | 32,217.35| 33,965.54 | 5.43%
HoAth i ah ot 7~ 3,382.68 3,490.29 | 3.18% | 5,596.75 5,598.06 | 0.02%
WAE=EI 83,209.29 | 102,652.50 | 23.37% | 78,256.08 | 87,396.27 | 11.68%
[ 7€ 537 61,626.69 | 62,012.48 | 0.63% | 64,175.26 | 64,502.08 | 0.51%
TIRH 12,18434 | 17,898.69 | 46.90% | 12,439.33 | 18,487.24 | 48.62%
[k -| 16,037.72 | A& - | 16,037.72 | AiEH
BB AT | 87,120.21 | 109,440.72 | 25.62% | 88,827.87 | 111,291.12 | 25.29%
wrE gt 170,329.50 | 212,093.22 | 24.52% | 167,083.95 | 198,687.39 | 18.91%

#E 2019 £ 12 H 31 H, EWAR B BAH4 AL 5T 167,083.95 57T
SEINZEAL G J5 1) 198,687.39 Jiot, Ml 18.91%; #% 2020 £ 9 H 30 H, L
A 5 %77 SR AE 5 BT 170,329.50 5 oI IN & 38 5 JE i) 212,093.22 Fi TG,
Par. MUK T, RO SR B AL

SN W RN. b A R A B — R Y, MRS B —

HAE N 24.52%, i, 1%

j: gﬁ o
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(2) T LAty o i

A7 JiT0
20204E 9 A 30 H 2019412 A 31 H
A wEl | o | Ak | el | |

R K 18,925.90 |  18,925.90 - | 29,096.42 | 29,096.42 -
A S A 8,310.00 | 11,927.22 | 43.53% - 786.14 |  AiEH
IVERYLS 27,199.50 | 29,358.13 7.94% | 29,150.95 | 30,787.58 5.61%
JSLAsH R T 35 2,088.97 2,222.18 | 6.38% | 2,588.00 2,694.84 4.13%
JSAE R B 559.63 714.87 | 27.74% 694.13 744.99 7.33%
At A 3k 14,514.05 | 2327139 | 60.34% | 8,382.92 | 17,138.95| 104.45%
& [F) 971 f5i 6,037.46 | 13,993.26 | 131.77% | 6,171.45 7,216.44 |  16.93%
wINHRE T 79,285.51 | 102,062.95 | 28.73% | 78,312.06 | 90,693.55 | 15.81%
KR 3,926.69 3,926.69 - | 15,510.00 | 15,510.00 -
;gﬁm R 2,654.57 2,654.57 - | 2,603.53 2,603.53 -
iﬁﬁﬁjﬁﬁ% 7,853.99 8,793.09 | 11.96% | 18,709.36 | 19,723.81 5.42%
ikl e=ngy 87,139.50 | 110,856.05 | 27.22% | 97,021.42 | 110,417.36 | 13.81%

RRAL Gy e G, Bl AR GRS R 3 0. 0% 2019 42 12 A 31 H.,
ARG A ST 97,021.42 Fion N E A2 5 JE ) 110,417.36 Fio6, 3
@l 13.81%; #% 2020 429 H 30 H, Liliaw pIffi s 5 i 87,139.50 /5
TCHINZE A 5 J5 1) 110,856.05 /376, HEN 27.22%.

(3) AIRAL Gyl Jm 428 AR AL B 7 H

HfL: JiJt
2020 4 1-9 A 2019 £ERE
WH
SRl | o | EAE | REH | n |

=IZLN 81,556.97 | 88,205.77 8.15% | 119,584.71 | 129,910.85 8.63%
B R 71,97055 | 77,041.85 7.05% | 109,036.73 | 116,211.18 6.58%
EL R -5,075.69 | -5,246.33 | -3.36% | -15,988.59 | -14,922.78 6.67%
I -4,977.03 | -5195.91 | -4.40% | -15,981.94 | -14,872.52 6.94%
I -5,177.10 | -5,337.44 | -3.10% | -16,252.67 | -15,281.13 5.98%
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20204219 A 2019 4
A AR | ZIE | apar
5T (%) BEHE | B B A2
VAR T B4 T
2 R -3,536.55 | -3,664.81 -3.63% | -13,003.68 | -12,226.44 5.98%

ARGy e e, LTz a] 2019 4R K& 2020 4F 1-9 HEWIASE]—EfE
BERIERETt, BRI FIEEAT AR SRR A F BrE R R SR
BRI BRI T, EERISA R SZIERM, #or 0 H TP

2« HMBE R

AR Gy e e, LA w3 B e A DL R R PR -

2020 4F 1-9 A 2019 4EFF
A 5 oG (&%) | XHE | XHFE (&)
AR T (T8O -0.081 -0.076 -0.31 -0.26
M FERR IO . (Tl -0.081 -0.076 -0.31 -0.26

RIRAE Gy e G, b AR 2019 41 2020 4 1-9 H &R s 54 Ak i,
ARG B M T HRI LT~ = B EAFIEETT .
3y AR G Xt BT A B ARRE A H FI0E

T F U CURAT ety B ST B AR Al 5 107 A SR AEFER T 80% A, I
MFFF &) 35 MAFE B R E &, KESER S BT ARIRZ S
H LURAT ey 77 SR ST 7 B 5E S i 1Y 100% . A K C 8 i 55 P 53 4R B < 911 B
B % Y R AT T SO AR IR AE Gy B X 478 i 8 =] LA i) 587
ez i e

BRI E B I N 5 T F AN W AS R AT IR B SCA B 4 Wy S B 7 ) 56
Jitho A5 AR GERE BT T, WA IRAZ Syt LT3 28 B AR R B2 AN 32t K gt A
HIFEHE s 25 ARG RC B BB R, ) b 7i7 24 W) 75 208 0 5 28 58 6 S AR AL 5
DR RPN IR A 45 N9 0K & o w | A D& i D el e U B A
w PR B A e R .

4. KRZ G TRZERBMR
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AUCRAT B A T SR 587 B b i 7= ik, AN e T B RE, R AR
(¥ 28 I BSAERR) 53 TAEAS I H R 59K B SR (10 2 ] 4R SRS AT
5. ZAIRZZ 5 AR LT A R BRI

AR 508 B BT A AR SR DT A7 % ERH, FRA LR 3% S5 T
NI ACTRRE,  _EIRIE 5 IAAN S LT 23 /]38 A RIS
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— BHAFAMFHR

MRIE(E AP AETHmH B CHIFRE ) (XYZH/2020BJAA40008), bR
T 2018 4EFE. 2019 4EFF. 2020 4F 1-9 A M &REFI T :

(=) FHHE= AR

1 UEHER

AL 0
A 202049 H 30 H | 20194E 12 A 31 H | 2018412 A 31 H
WANBE =
i 57,447,418.22 26,626,343.63 27,307,251.99
T 5y 1 4 R gt 7= 5,072,542.46 8,322,530.58 8,379,078.72
ML &5 25,357,726.24 4,334,086.81 163,164.74
I UAT I 3¢ 49,942 522.48 31,262,642.51 14,226,544.07
I YATH I ik % 1,242,180.00 1,497,090.00 -
oA 19,381,291.50 1,347,801.97 4,186,515.80
Hopd B2 794,509.49 516,429.75 304,132.20
1717 34,117,858.90 17,481,936.27 22,370,114.44
HoAimzh Bt 7~ 1,076,128.71 13,062.72 -
RAE=E 194,432,178.00 91,401,924.24 76,936,801.96
E| = Rl gt
EV s 3,857,965.25 3,268,198.19 1,284,647.54
TIEH 143,502.77 160,406.30 182,944.34
146 9 TS BT 1,826,396.11 507,955.01 30,973.70
RSB =E T 5,827,864.13 3,936,559.50 1,498,565.58
wrE gt 200,260,042.13 95,338,483.74 78,435,367.54
W s
A SR A 36,172,173.08 7,861,393.81 9,764,244.59
JREAS K K 21,586,310.21 16,366,329.56 5,475,489.93
& [F] st 79,557,993.69 10,449,882.63 17,189,212.70
I AT HR T 357 1,332,133.29 1,068,371.55 665,934.85
N AZ A B 1,552,397.82 508,632.15 817,307.70
Hopt B AR 139,536.00 126,346.84 138,940.62
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ABTCRUHH LB A7 BR 22 7]

FAT Ity ST DL K 5877 I SR &

A5 (FSFD

B H 20204£9 H 30 H | 20194 12 A 31 H | 20184E 12 H 31 H
wah e 140,340,544.09 36,380,956.54 34,051,130.39
e B 7 At
ittt 840,998.37 1,096,637.23 -
R A AT 840,998.37 1,096,637.23 -
piliasury 141,181,542.46 37,477,593.77 34,051,130.39
T E A
JiE A 19,862,800.00 19,862,800.00 19,862,800.00
AR NN A 10,068,600.93 10,068,600.93 10,068,600.93
RN 3,310,184.99 3,011,744.72 1,445,283.62
R4 BEAIE 25,836,913.75 24,917,744.32 13,007,552.60
HJE T BEA R AR G A1 59,078,499.67 57,860,889.97 44,384,237.15
D E AR B - - -
AN ST 59,078,499.67 57,860,889.97 44,384,237.15
SRR R S 200,260,042.13 95,338,483.74 78,435,367.54

(Z) BHRANER
Hf: TG

HH 20204 1-9 A 2019 £ERE 2018 4ERE

—. Bl BB 66,487,996.68 | 103,261,380.10 | 61,060,872.05
Horr BN 66,487,996.68 | 103,261,380.10 | 61,060,872.05
=\ BlE s 64,450,971.36 89,740,568.32 | 51,721,150.96
Horpre EDECAR 48,744,335.86 69,119,529.43 | 41,134,358.52
4 R B 386,921.89 702,078.90 784,055.84
BERH 2,356,237.75 3,034,965.46 1,061,163.24
B2 H 5,525,572.07 9,015,310.63 5,355,522.62
Bt 2 7,547,816.76 8,253,484.99 3,622,339.74
It 5% 3 -109,912.97 -384,801.09 -236,289.00
Hrp: FIE A - - 464.40
FLEUN 175,605.96 246,806.23 105,787.71
hne HAbhfieas 1,389,382.92 1,776,000.00 647,740.00
W (H 2k LL—""FIH%1)) 454,421.95 340,225.74 327,473.97
/;;? Briasesitias (b =55 -245,861.36 225,789.36 37,993.08
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R IR E AT RATR A S SAT AT K 0 7 H AR B T Sl s 15 (FEF)
fE FRAE SR (R BL- 5 3151 -2,022,658.06 -772,665.58 281,077.86
BB IR (Fik L5 451D - - -
B AL BN (B BL<- S IH D - -7,027.26 -
=\ BRI FIRbe—"S3EF) 1,612,310.77 15,083,134.04 |  10,634,006.00
hne B AN 30,936.00 438,748.33 13,276.80
e ENEAN S 513,276.00 2,658.80 1,518.26
;ﬂ;) ARER (FHERE "SR 1,129,970.77 |  15,519,223.57 |  10,645,764.54
I A3 B ot -87,638.93 2,042,570.75 1,304,293.69
F. BFNE GETHibe—5H5)D 1,217,609.70 13,476,652.82 9,341,470.85

(=) BEEREMESE 1,217,609.70 13,476,652.82 9,341,470.85
;ﬁﬁ%‘%@wﬂ (FFTHRE" SR 1,217,609.70 13,476,652.82 9,341,470.85
2 LA E ORI (T H LA 5 35 ] ] ]
%)

(2D AR SE 1,217,609.70 13,476,652.82 9,341,470.85
LIHJE T BE A w2 1 A 1,217,609.70 13,476,652.82 9,341,470.85
2/ DB AR AR - - -
7~ HAbLR AW KBS - - -
+. AR S 1,217,609.70 13,476,652.82 9,341,470.85
VA T BE A F JBER B 25 5 Wi i L 1,217,609.70 13,476,652.82 9,341,470.85
VA JE TR IR I 25 6 U2 A - - -
I\~ B

(—) FEARBERE oo 0.06 0.68 0.47

(=) Mkt (oo 0.06 0.68 0.47

(=) FHIERER
Hf: TG

b1 2020 4£ 1-9 A 2019 £ B 2018 4ERF

—\ ZEEHENRESRE:
BB IRHE SR I 88,673,461.49 83,381,148.03 | 78,989,973.04
e 38 HoAh 5 22 BTG B A R I 4 2,594,395.87 4,481,557.57 971,327.71
LEEFHPERN/DT 91,267,857.36 87,862,705.60 | 79,961,300.75
W SE T it 3257 95 A I B4 55,187,930.56 57,847,361.52 | 38,426,167.11
SRR HR T VA K MR T SAT A 346 11,557,852.17 15,473,196.80 8,949,757.44
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R IR E AT RATR A S SAT AT K 0 7 H AR B T Sl s 15 (FEF)
WH 20204E 1-9 A 2019 4EfE 2018 &
SCAN 2% TR 9 3,435,514.63 8,679,977.90 7,318,676.63
AT HAN S & E E A R I 13,184,825.49 12,885,125.23 9,314,089.29
LEEHP W/t 83,366,122.85 94,885,661.45 |  64,008,690.47
SEEIENRSRERH 7,901,734.51 -7,022,955.85 |  15,952,610.28
—. BEREHENRSHE:
HASH3 B AT 2 AT P B0 < - 566,015.10 365,467.05
ﬁ%%‘ﬁﬁ TR B 7 R A K ] 17100.00 ]
Al A G RRE '
e 3 H A S5 BB TR AR R B4 8,454,364.07 19,884,698.63 8,054,621.38
BRESHT SR/ 8,454,364.07 20,467,813.73 8,420,088.43
Efiiijﬂ@%ﬁ/ AR 1,460,917.04 2,691,558.60 1,039,357.09
SR HAl 5 8 5 B SR I 5,000,000.00 6,000,000.00 | 15,816,464.40
REESI S Mt 6,460,917.04 8,691,558.60 | 16,855,821.49
BEE IS B A 1,993,447.03 11,776,255.13 |  -8,435,733.06
=, BEREITFENAERE:
WA BE WS B TR R 4 - - -
WA E R BT IR B 4 - - -
RAT IR I 4 - - -
eI Fofth 5 28 RS SR B4 - - -
ERENUESWAN DT - - -
A 55 I SCAT R IR <6 - - 8,760.00
S TC A\ IR ml A A ST S A
G - - 464.40
EBESIIEWH P - - 9,224.40
BREI= NN SR E T - - -9,224.40
gu ;E$§@ﬁm$&ﬂﬁ%m%% -78,132.66 -18,770.16 -143,452.97
fi. AESFRRSFEMW I 9,817,048.88 4,734,529.12 7,364,199.85
e BRI R I SN PR 22,277,536.52 17,543,007.40 |  10,178,807.55
N BRIAEENEEM MR 32,094,585.40 22,277,536.52 | 17,543,007.40
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= EWAREEMFHRR

WP K AT THIm B (&5 Bk ) (XYZH/2020BJA40542), 1%
WA IRAZ 5 5 15 B B8R g il 1 BT &) Bl —4F ) — W 5 & I S5k tn

I
(=) BHZEEHATHHR
HAL: J0
mAH 2020429 A 30 H 20194£ 12 A 31 H

WANHE =
il 237,409,221.74 110,135,654.68
LG At 5,072,542.46 8,322,530.58
A S A 25,357,726.24 4,334,086.81
ST R 247,124,663.34 221,489,326.65
ATk T i 9,763,576.58 9,744,526.93
TS R 71,533,879.82 55,714,716.11
oAl YK 10,230,099.07 46,924,378.37
Forr: RYSCR) R - -
Mgl 270,300.00 7,619,884.14
117 373,433,175.00 339,655,441.79
& A5 11,697,210.86 21,661,449.47
HoAt i zh Bt 7~ 34,902,938.38 55,980,593.51
WAE=EI 1,026,525,033.49 873,962,704.90
E| = Rl gt
KA B 52,362,455.43 61,184,187.22
g s 27,313,319.19 27,917,854.93
[ 7€ 537 620,124,844.31 645,020,810.09
TEEE TH2 47,606,036.84 25,554,133.59
TR 178,986,925.81 184,872,416.79
[k 160,377,200.26 160,377,200.26
A 5 FH 5,562,499.37 7,042,191.37
16 9 TS BT 2,073,893.67 942,435.66
RS E =T 1,094,407,174.88 1,112,911,229.91
ErE Rt 2,120,932,208.37 1,986,873,934.81
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I H 20204£ 9 A 30 H 20194E 12 § 31 H

W Hfs:

FLAfE K 189,258,978.48 290,964,226.81
MRS 119,272,173.08 7,861,393.81
JREAS K K 293,581,335.36 307,875,823.38
J2 A R T 355 22,221,839.73 26,948,391.60
I AZ Ao B 7,148,729.67 7,449,904.14
Hopt BEAT R 232,713,886.60 171,389,496.60
Horr: RLAHR)E - -
LA iR - -
& A 4ot 139,932,582.26 72,164,425.12
— N B R B 5 16,500,000.00 22,000,000.00
HoAhim sh 7 it - 281,811.60
wINHRE T 1,020,629,525.18 906,935,473.06
JERBh Ff -

ST 1,205,387.70 -
KR AT 39,266,912.56 155,100,000.00
I A HR T 357 T 26,545,661.79 26,035,280.87
Tt 4 i 5,836,760.12 5,002,969.98
146 JEU 6,526,218.66 2,052,019.15
146 SE T A3 B3 A7 £t 8,550,000.00 9,047,812.50
RN ABRET 87,930,940.83 197,238,082.50
AR & 1,108,560,466.01 1,104,173,555.56
R & T

JReA 531,481,314.00 468,481,314.00
JARN/NA 938,995,706.26 793,344,215.58
HAhZr G s 557,247.36 2,754,544.50
BRI 45,665,647.68 45,665,647.68
Ao B AE -849,359,009.90 -812,710,864.20
HJE T BEA R BB S & i 667,340,905.40 497,534,857.56
DI 7 345,030,836.96 385,165,521.69
AR AT 1,012,371,742.36 882,700,379.25
SR R 28 S 2,120,932,208.37 1,986,873,934.81
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(=) FEGIHFFER

N TG
WH 2020 4E 1-9 A 2019 £

—. Bl ElA 882,057,693.28 1,299,108,482.29
Horghlon 882,057,693.28 1,299,108,482.29
=, BlLE A 913,671,292.56 1,405,435,939.50
Hope BEMERA 770,418,543.34 1,162,111,848.89
Tt e S B 5,804,057.07 10,548,053.59
HETRH 41,003,440.85 64,253,834.49
EH R 61,179,965.97 123,310,181.11
WHR 2 H 21,330,558.84 22,532,097.99
55 3 13,934,726.49 22,679,923.43
Horr FIERH 13,291,975.14 23,916,520.92
ZIISEION 1,080,765.73 594,605.67

e oA s 1,915,183.41 3,171,441.21
Fepfeas (R Le— 531D -7,166,739.62 -6,561,521.41
f?j R ks -7,621,161.57 -11,144,686.42
A FMEZRINEE (R L — 53151 -245,861.36 225,789.36
fERBE R (R L5318 -6,105,912.97 -12,545,574.00
PR R (5K L5 3 ) -9,743,992.16 -27,196,350.86
PR B RS (R LA SIS 497,606.47 5,882.89
=\ BWAHE GHRE“—"SEHT)D -52,463,315.51 -149,227,790.02
hne B AN 1,979,078.47 2,570,969.66
W ENAN ST 1,474,819.57 2,068,340.97
M. FESEH CTIREB— 53R -51,959,056.61 -148,725,161.33
I FrA3 B9 1,415,304.64 4,086,176.14
F. FRE GEFHRUC—"SEFD -53,374,361.25 -152,811,337.47
(=) BEEREMESH -53,374,361.25 -152,811,337.47
LIFER B ANE 5 B S IHA1)D -53,374,361.25 -152,811,337.47
2.2 EEEHRNE (5 B A5 311D - -
(2D ERRRESE -53,374,361.25 -152,811,337.47
LIHJE T BEA B A # 1R -36,648,145.70 -122,264,433.29
2/ BB IR A 2 -16,726,215.55 -30,546,904.18
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TiH 2020 4E 19 A 2019 4B
75~ FHAhZEE W B E R -2,447 565.22 863,225.84
| RN H HH Q;ﬂ\A Padilab s
EE}A 7 BT & 1 HAh 22 A s AL 210729714 446.543.93
JEREE
(—) ANREEE /b4 a5 1 HoAh 25 Bk )
f‘;‘l
(=) B E I ) A 2R A ik s -2,197,297.14 446,543.93
8. 40 Tt 45 4l R i 55 2= 4 -2,197,297.14 446,543.93
! DB A I Fo 2 U 25 O RS
‘Jag):%?/éjzﬂ%fﬂﬁ b AW 3R B e 250.268.08 41668191
X
. ZEWE BB -55,821,926.47 -151,948,111.63
VA T BEA &) AR ) 255 B2 -38,845,442.84 -121,817,889.36
)8 T /D AR I 25 6 i 2 i 40 -16,976,483.63 -30,130,222.27
I\~ R
(—) FEARFRIZ o/ -0.08 -0.26
(=) MBIz (ol -0.08 -0.26
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F+—1 FEIREFMXEKZS

— RRZ G RN TEF R
(—) FRZFHH LT A B FLTESHR

IR FEENE BRI (LNG) S, FHE4 KRB (CNG)
UM RTCEE M, BRSO, AR, BRET YRS S S
AT AR U 1SO EREEAERT, SR A ith Y40 N IERR 2T 4 4= 4 48
HESMURAGIREE . NG Itk 5. SEAMRE PEEH, 30
AL R R FL 1) R LAl T R Aol 25 A8 55 O e A7 AR [R] BAR AL 55, ASA7AE [

e
(Z) AKX GG LHA T RNLSESFFR

AR G 58 E > ABEERTT OV S 42 1A /) o AEFERTT B W55
RPATIE LR IB REC e THRA BSOS T %

ABFER T ML S TRBE A B s e, BN E ST AR R AL (5
B THRAN S - TERL T ELAE TV &8 A A K R G A R BE G 4
PLESALDE . MR GTER A B SLAR R B S R 40 Vil a s R G4l
F AR S5 AR B ) dh 2

HOBAHIL AL B R ] B At T R Ak 2 A NS HAT L LA N 5 B sh et
# HEWMOILR G L el IUeE 7 ics . KEESIMRSG 5A L
WA A . TREZRFWS.

FORHLHL T Ak ol 5598 b A7 2R R B I e TN ESGE b 55 R il
LU R PR

a2 e FEME | FERL \ SiERFTEE LS

B ATF BFR * o FEW SR Setrey
Jbdb—i% 200 75 BB | REEEMH R SER | P2, SEhrE.

1 | AL A Bt % WP ER AR | BT SR
SN 70.00% | (A Bt g | WREEREER
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ABFERE BT E 2% P e A s, AT T sy, Sy
HEIR S WY S A SRSk A RN, R 2D ) 3C AU g
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