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BeAh, B & ERHE IR AL BRI, SRR ERTE. Pk KR Ak DL IAE T 0 Rk T
E e Ha AT A R =B 1), K HER R B AT b S B L T 2, 31T 5 SRS R I B 7 SR AT
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3. ZRHEHA

B PR EERFMR I BRI AR AT R SRS EASEESRE~tkERATES. RE
BB EFT AP ERE, RRETIWHFEBEE. FHHsRER. LT ARARX. Pk
BIFFEmbIEET, B3Rl SRE— SR

Bl A rh R G B R s, R SRR B AR 70%, [E MG B AAT Ik s AR T
LETAER “ONTRE” B 5, EAMER B ER e TR 35~45 i, HAeEMEIEAR 30%,
72 i 3 AR TP AE NI PR B AT R RS R I 33X P B AR B SR = i 72 & b o ASEA YRR 7 T, 3% [ Flexsys
ATNTEN, RHESIEAM, MBI, PR, 6% 20 77/, HA DY E 4L Tk k=
SAFERELY 4TI/ G HRR E T H AR AR, 3 [E 2 SR ] B 4 (41 A2 1] s 3358 A5 I
PR A= Ak

KRERGREFICE, TiteH SR~ EmRERER 5 H 08, WA EHARTH. 2Ekana
HIRR B B A P Al COE R A X T SO sl s L B AR R S SO AN E N i b, 3R
EIZ AT 2N E . FAME RS A LA IEAFARE 2o [ P95 32 EE A = bR 7= i FR
A L2 MR —EES, MW EEMISHE A Al ES7 8, SETARBMS
Y, PR E R, HAAAESMNEEZESRRR, REAEN 7 A EERENES. RE
B ENFAT T s e, AT P2 I AL AE 50 A4, HAar+ & Sl e r= gt 60%.
2019 4 E AR BRI A& 48 T I, KA i RUBUR RE S sl R Bk R K05 47
Mg, i EIEJUEAT IR . I AERE .t T ARIANX . Pk &5 K B T
Db R, Al iy & Sk

&2 IS H T2k

&7 TENE
AT oot SHEFC FNGOEE R R birdiE J_ayTF 2019 A, RRRPELEE B A e ek D Jur R B ik 4

B, Sal iy E—, PRS2 0 2 R B i B R A .
fER T 1906 4=, 2 I F AL o FE R T RO P E-HzT* R g U
teafl BRRLFERE R . B I FEECH R MIETER. TERR. B2
Lo KRG, FERMEET ( kﬁ.-'- z) A F R I R B B R AR P iR 10 A,
2018 & 575 6.2 JI,

EFRAF ERREE
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United Credit Ratings Co.,Ltd. I E) 4 KA AR BAR
YEET 1957 &, TR TAkER. BFEE. (S, LSdalbsikhE®
s TR i i, BMEERE. MEME. REHERNE, r“vn_AFﬂ TR B EEREN &% . 2005

FES TR WA T HAEL 5 3 a ek, BEEREE TR ?i-HInﬁ% EE R 1.8 1.
T e ST 19324, MAREE. FHE. BRMERNF L. FERMRAKLE6 %K. Hil, ﬁ.?i
o e HUOR SRR E, MBS . SREURHERS, MATEREMR. Ik E T

EilE =3 dEi] e ERe CAE e iR e EaFRE . I = s i AR %Fﬁ/:l_‘a’ﬂkjﬁ-ﬁﬁﬁ%‘ri‘i*t‘_lks T( 1'

) RS AR WK AR iR AR R A A, RIS A BB ah i R AR R L A

WL AR FAE B T o oP E R BT AT Tl K.é‘.-_f?ﬁ*‘;ﬁ:_%}!"iﬁﬁik T‘*iﬂ;‘i\ e L.u“ R r S AT AL BB £
AR (R A TR T il e 2 b S i 2658 £ 65 AR R BT 7™ i »

B Tp——— YHERT 1975 4, EEEPHEZENT. AEEMAL BELER . ERELRIIY KR 50 T ahF

BRI TR AR 2B 4.5 700,

LR E A TR AR T 1995 5, EEMAERGT. BIEF] . MREPRII R AR R AR, R
4] AR SR FEAEREA 3 AMLLE,

FHRR: R

4. 4TdkER
MR BIFAT W B R E BRI AR AR . BIG. SRS BRI &G, EERBRED)
T IR RAL GEfl, PR BARR, USRI, RABUEIT:

A3 U RARTE B R AT kAR £ R

P £ FENE
2014 4 (4R 50 HaF AR H 38 ) WEERR AR AR, SO R BN Y s AT T M .
o | CPRRELLERE W T PR TR, 31200 &, Rubi GRS 80 H ks 150 i, R
JE MG AR B LD FliazE i 7918 = 15%, TREENFIEE el 2 5 92%E = 98%.
apige | MOSARLAE IEdL SRR . R PR R A 3R A R
HERRME L)
o | FEAELLER T R T N L L T e e
%) SRR R R, 2RI R S SR

ML NGRS, RO RIS IR R, M EE R L, R Rk

2016 +F (IR BRI E) - =
i feRaR AT E ) T E BT, BRI R T T

BRERERE SN k. h%ﬁ@"iﬁ%"ll‘—"'}’(i GRHERPRI TR A RER, RS RERE. S A
=R HREEF | B OESHR TR B, MRS e R R, TR R AR S R —— E R
T 0L TR i J Ok R, T ﬂj’;f’—ﬁ%ﬁl‘-ﬁﬂf' E R RIS TR AL O TR B R, SRR
PEREMLOCRREE R, SR EPEREREANIL S ROCRER, R s L TR

2017 &

FHIA: A FAED

5. frikxiE

(D JFR RS BBl R

PRI BhA A E B EAM RO k& B 35 E bR R b i i B B RA — @RI, SERRIRBIAT
WA ACTF B2 2 o ATk RO A = Al R B 5 B RilF iU i aE S, TR R
I3 4 5 A T B ARG E AR A 3l A NG BRI A = AL IR U e 0 PR AR IR, R 52
JEM B R SN b ek

(2) PR R )

Bl tH 5% E A ORBCR AR A BOR R A H fidem, P AR R R EEHZ —. 4
B & HE A L2 AL B 7= Sl SRS LN & E s, S MEMER. M2, 17k
WHEAR GG ML TS IFF 8 E, AT ANE EEH R R A0 hr kg,

(3) P AEPBARACEA W R T

P Bh A= S B AR A 52l 7= b RO PR RE, 7 AR yLC.ﬁ%’%'bkﬂ‘d\‘xL% unﬁ)rifr“lfl’ﬁ
o Bl ARG WAT I, IR EARITILNT B 577 Sk e E R BB . X TREAE ™ t =
R T RE AR I Bhirl e IIIIH;JJL\”/m)]u@%gj'&fbl#llﬁlrfﬁ{/?

FALAT AT AT B A A PR 3] 13



BFeEHIHREIRAE
United Credit Ratings Co.,Ltd. L E AR BEAE B R BARE

6. 1Tk B

(D) BT, HeshiT s

H A& EI R A AR ™, E TR H R AW m, B8 GREERSIE) Ak
PR TR R BAh, =7 W], R IR IECR fh A SE DL A R SR TR ) %
te, SGEbEAEE R TERONBIRBIAF R B E R 2 &, AR REENESR T, B RaH
Aikbr, BEAIEH N TG B R, ™ P HERR I B AT
W4,

(2) ATV LT B A3 A R AT kA e R J

AR, F ERPME I BT I A P s R, AR e B AR S, (HRZH
BN, 17N AR BEEARAKTFA AR, BEH%LES NS EA R, FEER AR BT L
SRR S, AT &SRR AT 45 & 5 F DOz b3 T, M DL R E 1
N el R B A G A 7 KR A

7. ERERES

1. EEEEH

ARFFMRRBFIHBREEA S, MERBHE. mEBATE, REHRAEHIRS;
HE RSB, HaMEBAFE: BT LARARRBRNESH .

(1) B R

AF EEMNFFARIIBR . A SRR % EHRA SRR B & 5 [E
PR RS B B LR 20%0 b o BRAEFENLSGAE, A FIEAE 9 E BRS 4 4 T Ak X A B
w, TR WS, A E SRR & AR EE R T SRR L& R 2
iit, 2019 FERFFAR R B A= ek AT TAGG R Bk k& rh, A== a2 — 6. 8 Z 2019
EAR, AFI B AE R &I T P2HE N 105,000 Wi/4E, 230 i ok ISR By e i A 25 P2 5 .

A4 ARG T SEH (F45 Fek)

TiH 2017 4E | 2018 4E | 2019 4F

7 A RS A i 7.46 7.94 9.49
[ P RE AR R B 5P 31.70 32.98 36.90
T A% 23.53% | 24.08% | 25.70%

AR 28] R

(2) Bk L h R P b5 R

WK AE A F AP S50 F B 2 —, 434 PTBP B9RG# G & PTOP 38k5# g . 24 =1FI A
SRl TR B ) A = R AR I, e )4 i AN R AR E MR X A RIS IR B AE P B E
Ft, AT AR ERFRE, SRR A I AR TR B BT R AR M R SO B v [ A
ASEELE FAERE, A SRE T A R AE R, AT E S R E T B A AR P R TR A
fidh. #& 2019 4K, AF PTBP FfgH 1,5000 Mi/4E .,
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1
i)
ElH i
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lﬁwvaml—{ an | w2 | #a |

Forh i 29 R

(3) M EENEE

25w M W0 RS BRI AR S5k 2, 3B A0 S 3 IS FH Iy REE RS A g = AR A e B )
HEAF A, BAEC RO AR B = m RAVECE B A N, AT 202 FiFs - 26
REE R HAT, AR B0 S 200 R, REBRRAE . FaEp . RE RS2 A
e A aEAEA R K E bR AN AL T AV B ARFRE BRI b, BT R A R g
fEAAEEIAIZE ). Struktol FYF5) 537 S At T B, SEE /R PRI

(4) 2 T W R T &

FESR M e B i O R S,  24 w) PRGN EOR BT K BE JJ 9AKHE, PRl s vt ik, 4
L BRI TER . IR IRS A BRI AEIR S, B S E R R A . A F]
P EEHAPREREAERAR . =MRERBERAR . HARKRBAERAR . Kppieha
BmARAA. IWREFEREGRA A, e FEBAKN AR A 7SRRI E M.

2. #ARKF

AREBRBRPFUTIVERFE, BATIRAPER, EZEEFARBAEHEARMIL.

A TR E PR FEARIRS BN, SEES AL B AT b, EEAREET TR
G BRI SRIATF &, RATIW N NEAZ BA B BRI IAREE S, DA ARl ) & 1
L= S PERE O T BRI . B b, A RDEE RSB NFIEAR IO, ERRTh e R B
RIS 2 AR . ARRWS Fiies P T 8% 6F, BdE5 FiEg P 3L R, W
BB RAET R ERRUE, AR R EER IR S S, X AR, B B
KT HETHMERAL, EeZIe, A BER, BRI AR . R, KICERGERA,
RICFACALAE ] [ i 2R 85 PBAT 7% it o

WA 2019 K, A7 RFAEFECRY 367 4, H, REPEF 212 4, SLABEL R B
104 14, AMREFERIEE 2 ¢ BN ARG 46 14 RBRBURIE 3 . AR FARILR AR
FHEARAR, B8 (RED W TABRAF (BURTR: “Eaih 17, BEeE ChE) GRAH
CEAF IR “IRe ™) BN HEAR . 2017—2019 45, A &WFRFHBAS BN 0.70 127
0.93 {Z7CH1 0.90 127G, HEMBNIILLEI 5354 3.67%. 4.28%F1 4.08% .

3. ARFER

AREHEKAAFTNCHBA, HUEEAEEARETHLZREE, AFAREHTHEATE
ﬂﬁf%o

HE2020%F 6 A, AaEHSKRR TN (EMSLEH3I AN - WH3I AMESHEHANR 10
He
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AT EFK ZhangNing b, 1974 4 4 4, I XEEE. FESEWITEEAKARR, #it.
1997 4 7 ARG IR T K AEYME % R 52407 2002 4 9 A 313 98 E Sk 2 T2 i Ik & B A
%A 2006 fF 6 HIRFKILR bt EMBA G & #EA R TR EHEMmL) F460; 2015 4 6 Ak
FEFR AN R EERE B THEEEE 0. H 1999 4 8 AR LTS, FHEHRK,
R EAR A A ESH K. LA T EHK, CheetahMobilelne. (JEFHE A~ F)) M FEH, db
ARG B R A M Mg, IR .

A FUBR RS, 1964 E 8 A A, hEEFE, TESMKAREE, Widt, ST,
1985 4F 7 ARME & BT (BUE SR BSR40 2001 4E 6 ARG Ll
W RFERATGEM LN TSm0, 2014 4 11 ARG P ELE bR LE %5t EMBA 47,
WAE bl IR TR, LR HaIRE R G IR A R R BARBIRHS, i8I e G A R A
AR E, ERREANEAFTKXEH, FiREERARGERARERADAEFE(L, EH
SR, Rl EERAFEESHE, BRI EEARA R ESEE, R EE
WAHRAFSERS, EH TR, BUEAREHR, B,

B 2020 6 AR, AFIECHERRT 620 A, HZHERELS, AR 28.39%, Witk
PLE&S 11.77%. KE%Hdh 40.00%, & EELE b 19.84%; &R, Ar2 NGl 45.16%,
A 18.39%, WA 5 18.39%, R L 18.06%.

2

hull|

. REEE

1. 43

ARNENGEEH5EE, 8L BTk EETRR.

AFEAGAEIR (ARNEY  GEIFIE) (LW ARNAEMEND) RAREMR., EREK, TRA
AR AR, AW a i IR B WA & A A GEGE, MOEER T BRAKRS NS
P, BEHS RN . S RNPATHINE ., BHSNEE, &R, SR, HEW
W AR NGBS .

AFWEHES, B 7 BEFHK, PO 1 ZEHKM3 2SR, AREFHREARS
RS EE A, AT 3 4F. WA, vERIER: SEK GRS U AR Rd e Huk s
Ay EHSRAFAZEREIN, ARPITRERNSHE R RE, MRS A5 RS TE.

AFWRFES, B3 ARFHAR, =9, APRFSTN 1L dRFaEs™f , L
RERH 1 2 (HIRTARKRSEE ), b I HRARRSEE T, WHSEA RN
WEBHLH, MBS, N AD g B R AR B ATER T

AMAEEAG 10 &, OFF 1 208, o ZRIME: AFSENALSEHERSRN, fiEds
g FEmn AT HEEEEH A KRESRS, BegIREERITH L.

2. RS

AT FAT RN EEETERNEN, NG ER RS, THREEBLRE.

I FRET o 7 M 55 MR ST — S B, R S EBseqT 4 R0, T A Rt B SR R
AR R B AT Al R SRR R AN e HE . MR B E BT R E

MBEHETM, ArHE T — R TEMYFEREIRE, FEAORE (MEHRERGE) (e
BRHIRE) O AMEOREELRIRE) OCIAE 58 BLHIBEY (W /ML BEE BRI RD) &, Hrh, ARXIME
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BIAT BB ARG SRR, ARBREKRES ., EHS, BB A TR RENE. (GBS
PRIRHIREY FIE T AR KRB SN, KIZ ZIPREUR . 8 TS, XTAMERFH, ARk
T —EM, REEFSBIRARNSHHE, A7 ZEBTF AR AT AMA . BE&EHE I,
A FIRFA R BA ST R PR d ], SN g — & 17

ZEMWRITH, ARMEARARTN TR FARWESL T ESHQ #B11. AR AN ESHQ #1713+
B BT R 22 A A I ) R 2 AR R R DL R S A GRS N B AR ki ESHQ #6173
BHRIZ L) SRR TAENPITRIEE. 24, T HE %4888 TR G ZRIET
PAT T ENEIANINT . R RS 5076 50U, KEhE RS I TR
EHS HH 5%, ARSI WKESHEES. RN, R THFREZe. 24e8htSmiRnEH
Flle RA, A7 AEPATHR “ =R fIEE, BCE@R MMM RERE. E=FEaRR
RAESERZEHN, DAESHEKR (GFHE 10 HEE) MIRELET.

FKIWER I, AFSE T (BEEEEEFE) (A SR pm e HE Y CRWEIRAEF)
(B X TRERWWERINGY (CLEEAFEMNE) % A a3 2 EAR AT ATRE R R,
SRR, AR IR, BRI EERG RN, A RERWGIX LN AT R #i. &
B vl i, DOREAERN R, R MR AT & BRI & 2872, IR AEA A &)= i
FHPIF= i i 1S BAR E 55Tt

HEEETM, AFRAARSE —EPhaEE, JWE T (BEESEHE), NTnERE. 6
HEHNEE, TRSEREE, BRI, SHEM, MRS, MEOKHEESAN T 1 ¥#
M. RN 7 ENEER. EAMYEE. IR &R, 2 RS ERRERIIAM,
1 CEBITER BT & AL B 1), B AN SR TER BT M 5 L AR .

7 BESH

1. &

AT FELEBREN s Z AR BREIFIR AR, HELAEHAGWSE; TERAT BRI
AWF K, PEHEREIANK, FATEVBARERR; FER, A8 BELEMHGIEERE
BRFFE AT, HEAFBKEFIGEHIBE.

AF EENSFAMRIOT R . B BEMAKHE 5. 2017—2019 4, A FVE VI FFEE
WK, 258 19.01 147G, 21.75 {46/ 22.08 1470, FERAFZRET N, ByRew g =8 &9 KT
2, HrpFEEW SN AN 18.99 1278, 21.74 {Z70H1 22.07 427C, HEMLINELEISLE 99%LL |,
AT FENWSRB . R, ELFEES 5N 3.91 {270, 4.94 {270 3.64 1278, FIEE T 3.45%,
Hr 2019 AR EWFEF TR 26.21%, F 2R A A HRE 2 RAEHR 1.22 {2 70ATE.

WANFIRCT I, PR 2 A RN = BRI, 2017—2019 4F, ik S5SNI RREE
Ft, RN 11.80 1270, 14.85 270 15.72 1270, FEERAF R LR, ByRH IG5 &34
FITE S EEAr 5N 62.13%. 68.31%F11 71.25%, ZEdEm . HoAl B 7/ 5 £ 2AH PTBP DL A HAbE]
Py 2017—2019 9, I FWARBIRREE BT, 009 1.60 276 1.94 {276 2.22 {276, FE
RV, [FIB P2 A i sl kT El, H S HORE B, B RFEEN L, 2019 Eh
10.08%. H oMk, ARACHAER -SSR Z, e &N & ELB S R b 32 2 O
KiBEAG . KEE 7. AR, B A ha, 2017—2019 4F, AR W SHEE TR, 43500 5.60
{275, 49526 412 1270, FERHHEZHBIE, HEHZEETRE, 2019 54 18.67%.
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ERZETTM, 2017—2019 F, H=M W IEER 255518 39.77%. 39.45%F1 37.08%, 2019
FEEFREA N, EERSHEENE PSS B0 TSR B H AL 8 EF] 2455 5]
N 24.55%. ngwwu1m%,%ﬁib%£% 1%¥$Mﬂﬁ%amL%u&TJﬁ%mw
I EN TR AW BRE D RN 30.06%, 31.73%H1 32.64%, {REFEEAE, FERA
5 R 9k %77 mmfﬁﬁfﬁEwT&%ﬁ&mAW%i,AﬁﬁMZﬁfﬁ&uATWﬁlmL
B R 28 R AT P S RIR, ARERIE SRR, BRI R
FARMRS, WrBhZ P Res ool SR . m”uLu$,mn 2019 4, AFLGEETBFES RN
35.63% 36.21%H 34.71%, HEAREFAE.

£S5 RN EELPANRESEHA (5 LT %)

2017 4 2018 £F 2019 £ 20204 1—6 H
M55 RE EF) EF EBH | WK EH
BN | LR %= BN | A %= BN | A % | A =4 =
r e e
H7 ”Wjﬂ"ﬁﬂ 11.80 | 62.13 3977 | 1485 68.31 3945 | 1572 | 7125 | 37.08 [ 6.58 | 69.80 [ 33.51
f
Ty
H ’MJ:,;{“JM 1.60 8.41 2455 1.9%4 8.93 2288 | 222 | 10.08 | 21.79 [ 0.94 | 10.00 | 20.71
A
b 45 5.60 | 2946 30.06 | 495 2276 3173 | 4.12 18.67 | 32.64 | 1.90 | 20.20 | 29.76
&it 18.99 ]00'8 35.63 | 21.74 100'3 36.21 | 22.07 100.([; 34.71 | 9.42 Iﬂﬂ.g 31.47

PR A8 gt

2020 1—6 H, Aa)SLIENIAN 943 1278, FE R 16.28%, + % RFra eS8t
P N, RN SNSRI EL R TR SEBLENERINE 2.06 1270, R TR 20.05%; ##F5E 1.87
f¢76, FFEF# 19.33%.

2. AL

(1) EF=1Em

AR e EFRR, EFERARRNFMBRBIARAERT X, FREEIHEK, ™6
AR R RAKT. R, BORER A= B P R AN ST 2Ky PTBP. ff 2% 04 A4
BASLIE A=, FARET REERGER, B R

HAaT, A7 Eif‘f‘ WRLSIA 180 AXFl, IEA IR BERS R %HMJHE WER RS AR AF
PES AR EE R AL T (A TERE 7.2 D), FERREE A FEEE 4 ) FE N R
ARAF (LUFRIRR 8™ =AFAa%i. Aﬂﬁmx%um& MR B R A
7 FEITHE, AFREE TR (B2, BE, BRTUD. AN (BEALSE
FOARBL) 72 B 1 22 4 AR DR R0 FR SR il H BE A 7Rl o A P33 T TR 2 7 BT 7 7 &
M pEoEmfE], REER, B LZETHER . e TR E BN ERENE. &5,
RAIBE SRR RL5E, ARRIEE = a& = S B P et . FR, 24 17 10 75
Mﬁﬁﬁ%#m%,ﬁﬂ}ﬁﬂ?&ﬁﬁiﬁﬁﬁaﬁ4# PRUF 25 PR A1 75 SR8 R A= 72 T Rk
LR TR TR R B A 2R R ™ S BEAS B R A T

FERETH, 2018 5 NPHERAIL TR R MK 2 FIMR BRI A 7228 2019 K, HHH THER
2.7 IR R BOA A LR B 2019 FEIR A 7)Y R i A 22N T Bhaf S = RR A G N & 10.5 J5 0,
BT AR A RE 1.5 . PRy, HTARFEREZRETRE, AR H Ry RER N AR AR
RSCHUIGK, PR RIS A R AR R . PERERI R, 2017—2020 E 6 A, AFE”
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Ry B I B LA S 7 BE R B R 4R B 7K T 2017 FF—2018 &5, A Al T BRIy = fef B %
AEFFLE 90% A, EERAF ARG H MRS FTE.

A6 20172020 4 6 A 23] & A4 = du e A5 AL

= E (=1 2017 4E | 2018 4E | 2019 4F | 20204E 1—6 B

e /AR 5.80 7.10 8.07 5.05

7= A 4 R R b A PE gD 7.46 7.97 9.51 4.09
PREFAE (%) 12857 | 11221 117.86 81.08

e CH/AE) 1.50 1.50 1.50 0.75

ST R P CHgD 1.38 1.35 1.74 0.84
PRI E (%) 91.68 90.16 | 115.79 112.19

i 1. 2017 - 20194F423] /= §8 0L 4 AL & o A7 500 4 438 20 2020404 1 ¥ WAL S 8.0000 LR B A1) 7 fRAR ;3. AbRT
EEAMARNTSEFH35%E45.
T AR, ) SR

ARG ITU SRR o5 A7 AR 1 80%A L, DX JE AR 4% (1 28 Bt B ma 2 =) A7
AR EERN K. AR EER ERFEM, BRI R o B f XU T ARy et Oc
RS AR S B 267, A ORBE T AR TRI AR RO PR, AT 7 i B AR 2 1 B A 7 A 4 1) T
RAH RS GEHsNTJ5H, MY T 2016 4 4 AL PTBP 38R e 18 b= AL ) 260K
BEAT TORAAI A a0 T H ATAE @ A A B SE TR T I E rh UG BRSO R BT BT
A, BLUEFIFRAEFERI H HY.

AT 2017—2020 46 A 238) %)= e AR (B2 TA. %)
TH 2017 £ 2018 ¢ 2019 4 20205 1—6 A
Sl i b &M i b &M i bk | i b

M4 | 6927403 | 8332 | 9035647 | 86.11 | 101294.62 | 87.01 | 44,041.17 | 85.94
Ryl 3.461.69 4.16 3,808.95 3.63 4,384.99 3.77 | 219307 | 428
NIEA | 4.517.09 543 4,794.72 4.57 507255 | 436 | 216075 | 422

IR AR | 3.069.43 3.69 3,031.31 2.89 3278.95 2.82 | 1,850.19 3.61
F At Rl A 2.818.92 339 | 2.940.83 280 239252 2.06 | 1,001.01 1.95

it 83,141.16 | 100.00 | 104,932.28 | 100.00 | 116,423.63 | 100.00 | 51,246.18 | 100.00
P AR 8] 4R

(2) JRABERE

AT FEMRHAT ARG KW, AFEEBRANEAERRRE, EXEHREKR, AFA
A —EHIRM BRI AR, (B EAR % 52257 4 3 BL SR T A% R 8K

NEEFE TR EM R LR R R, BR8], RTE. R TE. PES, HPRERBREA
Al LR EM R LR E AR ORI A E A AME T AR, DR @ R T AR
AR, HNERL, EMRERRE, R, A8 REE 2 FeBkm L4 Tk gk B
A, SRR MR RET 1 XEACEE L, AR B R BB AR e PE R FF 8. RIWIE L,
A AFB B E R ARG E B, IRl B B RGO R B ATl B . b, ARARER
eyl = i B 4 43 52 5 M 5 0 BT A SRR A= 7l S5 AR FROK 3 2 At T JSORLO SR CRLFE ] K —
Ky BT R TH. PR, BAMREES LRER KA SR @R, ik,
HABZH& T AR SHRY; RS B TME eSS B AR, EEAITLTT H
HA T T AR R
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BSEHIRERAE
United Credit Ratings Co.,Ltd. /z.\é] 4,)5-%\43&] v?.%&#ﬁ-‘—i—

MR L, TFESERGEEER, 70%EAER T REAFS S T EMN ST FE
REZR VML, W SLOT | AR 83 -~ S, B PR RN RS2 s LR 30%H) /R 2 iR #E T
SR BRAE P RIBEAT SR TR . 57 5 7 A R 2 KR A B A R 5 AR R R A e A R AL SRR AN
FERE B, 5 EREE T M B BRI R, R A .

0 E] FEFEARCER S R H T A A TSR ATk, ks 5222 5 Ja 91 DA B A ik A 4% R i
Ky BB ZEMNAE B, 2018 A B IFEMERIE M I F HL FEk, 2019 F6H
ATl , Hodt 2017~2019 4, A A [A12K My — 5 TG RFEEIE K, 20 Al SEI E 354K 33.14%F1 8.71%:
ST BN, ER AWK 3.40%. RIGE R, FAE R TH RN BIF &R
Wi, el w EEEM LRI ED K.

£.8 2017—2020 4 6 A 23] f 5k SR AR H L

JF R b5 2017 4E 2018 4E 2019 4E 202046 1—6 H
el ) 3.96 4.22 497 2.23
. TN (Gu/ii) 6,488.82 8,912.37 7,113.56 6,102.98
#H —————— - .
S CHt) 25.,666.46 37.631.19 |  35,374.18 13.603.69
KW EE G (%) 22.62 29.56 26.63 23.79
A Felgg CH) 0.46 0.34 0.40 0.19
V] 2 — — - -
FlaEm s (%) 15.14 14.61 20.20 21.28
_ el ) 2.69 3.05 3.59 1.70
ST = = : :
Fasm s (%) 11.98 13.81 14.60 12.40
e el CHn) 0.93 0.71 0.88 0.26
—JF | M — -
KW EE (%) 5.84 4.59 5.60 3.64
Felgg CH) 1.51 1.67 1.91 0.82
_ TR o) 2.539.65 2.972.97 2.526.78 2,081.58
HHEE — -
KW ) 3,847.12 4,958.72 4,821.55 1,712.38
Tl EE S (%) 3.39 3.89 3.63 3.00

AR d R

nEl 5 EEMENEAEX RIS RS K, AR BA —E R EM BRI AR . 2017
F—2020 F 6 H, 2FHH BRI R 5 L 508 43.23%. 37.41%. 39.39%K01 44.13%, EHE
B, AEASELE X B — R SR A0 0 B v 1 ARG o

£.9 2017—2020 5 6 A 4258) Bt R nT AR B (245 Fa. %)

Fhr HE L 1 44 TR K40 K 5
. gia 12.890.33 11.36
G L A PR 2 ) 11,854.99 10.45
— WH (L) BRAR 8,520.67 7.51
Red Avenue Chemical Corporation of America 8.316.36 7.33
AT IS B TH R A ) 7.461.79 6.58
NG 49,044.15 43.23
b ¥ A R A =) 11,366.16 8.93
{EH A2 11,298.16 8.87

2018 4 — ;
EiEm L T AR A F 8.797.71 6.91
HIT I AL T AT IR A ) 8,354.52 6.56

FHAEAT AT H LA AT PR 6] m



BSERATHERAS

United Credit Ratings Co.,Ltd. J’z.\é] 4;1-%\435] #ﬁ#ﬁ-‘—i—
AWH (R HIRAFE 7.817.95 6.14
37 47,634.50 37.41
RN 16,223.24 12.21
b 22 v 05 e A 2 S B TR 2 1) 15,316.67 11.53
— iR AL TR ST A F 7.347.31 5.53
WMH (L) HIRAT 7.008.19 5.28
FifERPTHIRAR 6,435.67 4.84
N7 52,331.08 39.39
RN 11,612.93 20.31
HT s L TR AR 4,848.67 8.48
i THIR AR 3,188.84 5.58
2020 £ 1—6 H — - —
Fi#g e A ik AR 3T A5 2.903.46 5.08
£ i 2,677.45 4.68
N7 25,231.36 44.13

EAACHET B F SR 07 BRI
FHAR: 2AaiRp

SR, AT BN A E R4S T NERETA TR BT LB 40~46%) KK
WIH 4549, RIS T A RS A — R AE 1~6 N H AN,

(3) P

AT EERPNRIREESL, SEEZPBLTKERENAEXRR. IEERA TSNS
AWy K HEMK L, AFREMRAEETHESFEREN, BARIE—ER/F2H.

AR EERER T NATRE, Rl s TS, han R AR
BRI AFEATIL T, B S . BN RE BRI MG RN TR. T &R
T AR IR O S B TR AR B RS BRI . BN R AR ST AR I . A
KA KIRE= AT Z )5, EETEXRR.

EM AL, AFSRIENIGIIRAL 7 SR A TSR, 5B R Sk bR L B EN

Bifi A > FAZ B BOF P i B T 3 W SROTGEIE I, A RIE E BRI RUIE W . EAN RG4S
W ERERE P RN IR, (R B B B i A8y K T s 4.

g, FESINRBVZ R BT PR REA R R w R S RO 2 5
I G, ARG FARRGHE, K-S 83 A

2017—2019 4, A@FE~ S EEERFENK . SEMKETmE, BRI S SaY E s
NB%, FIEE TR 2.60%, FERTIHEHIBIFEG REWAE. Fhamd Bg R qh B = = 5 15
WA BN, 2 AESEERK 15.86%. 1.14%H13.99%, Hoksamigmmesk, TEA L
W SEAT RN AR ik h e R TR

£.10 2017—2020 % 6 f 238 £33 4 7 = 542 L

R B2y i H 2017 4E 2018 4E 2019 4E 2020 4E 1-6 H
— AR () 5.54 5.71 6.51 3.02
R PEREE (%) 10127 99.05 96.18 101.71
(kg HER D 0.65 0.79 0.95 0.45
A AR ry— 47
PR (%) 9821 104.42 98.00 109.27
e Ry CHI) 1.35 1.31 1.63 0.76
e PERYEE (%) 102.10 92.53 92.81 108.02
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United Credit Ratings Co.,Ltd. /z.\é] 4,)5-%\43&] v?.%&#ﬁ-‘—i—
s oy W ChD 1.33 1.31 1.71 0.90
ot 7= -
PR (%) 96.75 98.67 97.56 104.72

iE: b4k G &4 Rl PTEP ;@1 o L Wt
b B 2

FEEPONRIEHLIE S . AFEEET RSN, BEFN/ERRE. SBNE S RS
53%EE&Vﬁi?k%%m%%ﬁ%md&?ﬂ@&$ﬁlﬁﬂmﬂk@ﬁé&ﬁmﬁwmmh
27.08%. 27.96%%1 30.98%, 7% F1EEF k.

£ 11 2017—2020 %6 A28 Fasl BT A KB PR (B4 Fa. %)

FEhr FIATR HENF HESH | Sl
AR AL A TR A F) BERRPAR . ehmAE . ASS MR, HAh | 1642506 | 8.65

BH HORERI G . bR IR RS MIAE. oAb | 13,60892 | 7.16

2017 4 BH= BERSRAR . bomRA R . RSE A, oAt 9.548.18 | 5.03
%P Bk E . kbod e, REAmE. il 887484 | 4.67

P WaRER IR kMRS, KA RE. b 746361 | 3.93

MF - 55,920.61 | 29.44

ch SRR AL R A PR A ) B R. Rhomb R, RRA M. HA | 1721325 7.92

BH Bk TG o miME . RSA R, A | 1199945 | 552

201825 Eh= Bk G kbod e, RSA RS, A | 1029357 | 4.74
%P BORERIMG . bR R RS RIAE. b 9,808.90 [ 4.55

HZHH ORISR . KSR 945291 | 435

N - 58,858.08 | 27.08

ch SRR AL R A PR A ) KRR RhIRAAR. RRSMIAR. HAl | 2513871 | 11.39

BH BORS G kbod b TE . RSA RIS, HAh [ 10,580.82 [ 4.80

. BP= RORERI G . RhamEA IR, REA AR, At 9,960.31 | 4.51
%P Bk E . kbod e, REAmE. il 826157 [ 3.74

ZPh BERSRG . homb . e AR, HoAh 7,768.21 3.52

Nt - 61,709.62 | 27.96

Hh SRR B T A PR A ] WO RR . RMRRAR. RSARIE. o | 12,08247 | 12.82

BH BORE TG . bodbiTE . RS A piiE. il 492162 | 522

2020 4F 1—6 HwH= BERSPAR . hamA IR RSE MG, oAt 427790 | 4.54
P BORERING . kbR AR RS RIAE . Hidt 414463 | 440

HIH BARSPAR . ehamAt R, ASE MG, Hih 3,76326 | 3.99

7 - 29,189.87 | 30.98

A AR B WAL FHERT SR
AR E

3. WoHiks

AT SRR XIRE KBV, R T IR R KR RS, RIEH W%
. 20172019 4, AR EERGSMHMHAGRZFETRE: BRASHISN, HAh= A 2ZE 58
N

2 F) H BOL LK — BT R G AR R B0 = b B0 7 S AR 5%, @ 51 3k [ s Ak R R AR B B
A= A R 2 MR IR TR R AR SRR AT DX E I S ARER L, B A AR AN A%
FOARK ], FREGHR 20 aE . AR S % R £ B EUFE T A A= 1 2 Mg B A= i
FEMNE KRS EL TEBANS A RRFKMEERR, SR BT, MRt

FHAEAT AT H LA AT PR 6] >



BESEHIHRERAE
United Credit Ratings Co.,Ltd. A ;[ﬁ-ﬁ_{gm }?gﬁéﬁ%

MR AR 75 RUF% 7 FIFER DU G S R e dil e Ak, dida i sREoN R e . 24
A AR S5 B R ok 55 s P A RE R R, HAEFE NS R 5 e SR T R R MR B D TS BTN,
BRML 7= S R 2] T HAMER, AR nr DL 2k 55 8% - SR 44 T AL A0 A% i B 50 7= &
BEM RS, T RAFE P2 AR K.

AFACHAE R SR, SRR ARG ALK . Struktol
FS 5750 At N TBh 7, &R R IFMEMAE . 2017—2019 4E, AR EER 5 SFHHE S BZRE TR
B, T RE W AR RS O A A RGN, R T D R R DL R E 5
PEEEER R TS BT ARRME TR RIAMIMEHEARRS, FS5EERNHFKHEE, R
AR R JIE R R, AFR SN EER. 2017—2019 4, AFKEAISHEN =
BAEY R, R R T R E AR R ok SEC B R SR T HAB S S B I IR 4
FE R TS5 SR e

£ 12 20172020 46 A48} T 5 b 545 E Kol

=i TiH 2017 4 2018 4E 2019 & 20204E 1—6 H
e A 5 ik um_; 3,535.72 1,796.13 1,938.85 1,169.79
weE Cho 16,453.57 | 1622666 | 18,507.49 10.258.58
R fr %;ﬁ (HLJ 2.011.78 1,580.55 1,733.65 879.05
g ) 10,677.84 7.923.60 7,825.81 3,763.07
- Ew;“ﬁ (Ilﬂf‘._J 6.662.26 3,459.57 1,900.00 1,248.88
HEH ChH 5,728.81 2.819.38 1,365.61 786.07
= R () 500.75 403.15 148.34 56.28
gt o) 5,594.62 6,013.41 2.074.57 575.79
. A& (naﬁ; 3.355.85 3,667.80 3,391.00 1,067.45
i BitEE oo 3,854.81 4,033.92 3,116.59 992.00
R ﬁ’%’ﬁ (u@_) 15.197.64 12,136.94 8,193.55 1,794.78
&S ChH) 13,644.91 12.456.66 8,309.85 2,653.58

e8] 4By AR A ab Bde sk A

FHAH: 3R

4, fEITA

ARERTH FEESARRESH “—HBR” MRERE, EEAHEEARRBF BB
SR RER. 6 JIMI/AERRBIFIT @I E . 10 JFM/E ] Y EAEMEI &, BRI AR
BK, BRERFEFEURKAIEHRELERENE.

AFERIE FEOFERSIRE . AR HEESZRINE %, (HRSREMRBN 13.11 12T, H
Hb % 4.63 1270, R%HhEE 8.48 {27T: #E 2020 4 6 AJE, AF CIEma R4 1.68 127t;
PRAE A 7 B R, AR = FERAFM EER T, BARE:

HEFF A PV A% ST ER T I ) 2 o S 5 B AR 7 25,000 W45 e B 70y 1 4 ik A5 7= Ve 2 R 1S g 17
7%, MEMBRS. RS, BHRR. HHREETER., FH5. BEREMEED, 2REE,
HArkh T ES, HRIBEETPRET T MR EEF &R E 324 10,000 Mg
PEXHEUT By e i A = e B A 7 AR R BRI . BRI R R 2 4E 15,000 M
A e E I T2 & R RM IR T, MoR&sms6; BXRESCHE TR, 285
AT &) ERH RS9 A TENSAGBRSS0E, FENL. GIENUER, Hin&a;
A RR R SN BUA R E R RS 2 H BN, i, HErdhTa@sid i,
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BFeEHIHREIRAE
United Credit Ratings Co.,Ltd. L E AR BEAE B R BARE

RIS FEFERTE L. R PR ET H EER%, LHEReETHMLTFEE . M ER
AV H T B N AL R AE R R AR

AR AT B AR SR FL I H - E K 6 JIWAERR R BT @I | 10 J3 /AR R AR AR E (—
WD, A E RO S S A R ThRE R PR E U H | el fe oE I H AR P 69 d
TiH o

10 75 /£ o] A= Wy B A A4 RE I E Sy el AR B g e R = 0 H , 10 H SR % 66,862.88 Ji76, AR
A FEfT S AR R AN 53.766.00 J3 0. W H R 2 5. 0 H St sy Bilge s TolkX . 11 H ¥
B (1) —% 6 JIWi/ERAEYIPEMFIER PBAT (P2 FR: RO MR —HRE T Rk 44,
Al CO-PBT (L& HR: AT “HER | EEfH). PBS (\pC&FK: BT @ T MR &5~
mhs S G 4,800 ME/4E THE (hosC&2FR: PUERERD; (2) —4 1,000 ME/4ER) BPE (h3C&ZFK: o]
PR R AMILEAE 2R,

60,000t/a F5 B BhFAI HE I H 9% I B P Gt @I H , 100 H S 19,207.58 J570, AR T Al
RATSHHE TSN 14,807.00 376 BUH VI 2 4. 00 H Sehtith m0y Eigl 2 Tl XK E
A XW. THSEME: (1) B3 1 39,000t FAEMBEWAGA =38, (2) B2 %4 5,000t/a
FF M I I A 22k (3) BT 1 2% 2,000t/a fe Ak My A== 2k: (4) B 1 2% 3,000t/a [A)4 — M BEjKE
KiAEF=2R; (5) MG 2 xR0 T B 2K Y R IG 7= 2k o e LMy R IR A5 P 46 8, Rz 2 4%
FEER T AEM 10,000t/a 4774 % 21,000t/a; (6) [ X HR FC AT VM . 235 B AR O e HT G A
MU .

BB B AU S R AT A P S ThaE B R i b i B 0 H STt 7,398.30 Jign, ARATEfR K
THERESIIN 5.254.00 Jio6. THEEH 1 4, TH S Ay Eilges THEX SR =LA
JTXW. BHSEEG: (1) Frafimaona 2 @aid =g, witsinREEiRE 8.000t/a.
HHER 4.000t/a, &I7F=HHEE 1,500t/ Z88 3,000t/a; (2) FraThie MM iErhiEE . BB 50t/a;

(3) FERBARR B P2 584 BB AR A (BYBER AR 10,000t/a; (4) | XEBH AL EAE(T
VeI A B PR v it P 3 B 5

Ry e UG I H BB 1,538.77 170, ARIRATHGURAT SR E M 1,055.00 Fit. WH

AW 0.5 4. IHSCHEH S Bl T XA EIA T XA THSEHG: (1D P58 3EE-1

(5T PHEH 10,000 Mi/AES 72 2 19,000 Wi/4E; (2) F25EE-2 CR¥EE) Mgl 5,000 i/
FEPEE 6,000 Wi/, (3) @R =R T (CI2 IR FEEH 2,000 B/ 7= 4 3,200 Wi/4:;
(4) FI7F= & E C4 GRAEA S F2REH 7,700 WE/AEY™F= 22 11,584 Wli/4E; (5) 8§45 C5~C8
FEREHT 200 W/AEYT =4 320 W/4F

R FET RIME, QORI FERTTR T & @RI E LYol B RT R KR a9 8
WH. WHSETE 10,000 /370, RRKRAITHELEF SN 6,895.00 Jit. THMEE 5 F, THSE
T A5 Ak 2 Tl X ABARIT % 66 5 .

£13 ME20205F6H mad) 2 AEAPERE HA (R FTAL)

Fotk Bik B ERIR #HZE 2020 4 6 HH R
TH 4% % oA fiism | AEC:ERE | 20207 AH 2021 & 2022 R
& 4 ¥ —12 8 LLg
BEE - R R o = , . -
T 6,300.00 | 6,300.00 1.488.94 1.855.34 | 1.050.00 1,905.72
WAL R - :
A 8.000.00 | 8,000.00 3.249.46 1,398.13 300.00 3.052.41
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BSERATHERAS

United Credit Ratings Co.,Ltd. &5] ,[_i}%i./%_%—m %g&%a%
e Z B REG I H 3,100.34 | 3,100.34 = 1,777.15 250.00 680.00 393.19
e | E-E- R I ) -
AL E{[’héu ’ 5,50042 | 5,500.42 494.61 55.39 150.00 4.800.42
A = 7t 7 e Y i
Fay %Eﬁﬁuw 3.185.78 127.78 | 3,058.00 16.05 133.95 | 1.800.00 1,235.78
BRI H
i/ 45 =
6% Uﬂgﬁ.]ﬁﬂhﬁ“ 19.207.58 | 4.400.58 | 14.807.00 428.19 5.971.81 | 9,600.00 3,207.58
2 H
fidi K
10 Ty 4 A e 66.862.88 | 13,096.88 | 53,766.00 9,053.81 15.876.99 | 37.396.20 4.535.88

fEd R E (WD

AR AU AR

%%Eigiﬁi 7,398.30 | 2,144.30 | 5.254.00 132.12 5,558.88 | 1.707.30
H
WEd ibeutm H 1,538.77 483.77 | 1.055.00 69.36 1,250.02 219.39 -
R B9 R H 10,000.00 | 3.105.00 | 6.895.00 63.95 1,366.05 | 3.360.00 5,210.00
it 131,094.07 | 46,259.07 | 84,835.00 16,773.64 33,716.55 | 56,262.89 | 24,340.98

i MAEASHRCAT D4 THEIRE
FAR IR AE e

5. TRXEAR

(1) AHRAT A BRI E

2018 FEAFBER AT RITRET LGIERRZ G A ki, AL #—PH5E.

Zevh [EE S B B A F A ET (2018) 882 5 3CHEHE, AF T 2018 4E 6 H 21 HE Lifg
UES3E By T ATF R AT 5,880 HIiR AR i d5id@ it (A ), MR EATHEMART 1232 76, HERSE
BEANKRT 724 {270, MBREATRAGEHEEREFBAART 6.76 1470, EEMH THAFHLE
77 20,000 WEAZ R B AP 2T H | AL AR 27,000 BB B R 5 AT H 2% . 8 A 2020 4 6
AR, AFFH#mE P AET TTER 20,000 BEARRBFY RIME . £ THEF 27,000 Wif% 5B
FIRFIY @I E k=, FR, AFXESEERSREIME PRE R &ERRATE. Ak
At 2 VeI H AR O T H R SN SR B E R AT I A BT 26,848.00 75 70 B 4 gk itk
TR, HTEHREEEAGRAT CHEBE”) 1 10.1647%A .

(2) W SErp SRR A

2 E WO T s R SRR G 2 IR, A B FInsERUT SRS AR, AR KB FIGE S b K
FrEE2E RS, (HRBE 3 BA B AR N, FA7ESA RS FC I 1 0

2019 47 H, AFS5HMT RSV EEAKSW CEREK) (BLFFEK “BiMTER”, RA
Al AN TR LR AR SR FA R LR e EBARA R (BUFfEFC EfgEid ™
WATHE G, A RFA Ll 87.75%A0 HUM T KA Ll 12.25%40 . ARIRAE it g,
AF I 110,241.75 J3 76, HUMTHEMEE 15,398.25 Fit, AWM ETHRGE, LY REMEAE
11 125.700.00 Jiot. BEHBEERH)GE, Lo DL 7 SRIOE & 5658 10.1647% 880, _LifgfE
rp i W v SRR R R BURE SR 9 125.520.00 H TG . AR S iE, AR G b #E B
8.9195%F i «

HHSERR IR LT 1992 4, & H AT AR E R IR IR A 72 Ak 2 —, Bk A5 R IR S A
ArEAEE. PR EHTTCEE R CIRHSER, mATER, TEZER, TIRIEVER
BB RS R S AT A/ R AR o0 BUIA Z R VERRRC G . FRYE A SISO Hh SRR e B Z2 46 Hh LI R
PEVRE RS R, #BE 2018 4EIR, PIEBEE (BEARIDE) B AE 199.82 {20, ATA &M a6
65.14 {270, MEAEMETEM M 123.11 1276, 2018 4, hEBmRAE M4 1R 1,901.06 73 %

FALAT AT AT B A A PR 3] 25



BSEHIRERAE
United Credit Ratings Co.,Ltd. fz..\é] ﬁﬁ-ﬁﬁ]ﬁﬁ&a‘ﬁ%

NI 3,656.98 Ti %k RN 332.6 Ji%k, FHGAMIE 8.451 Ji%, JEAW 1731 Ji%k. [, rh
R RA T RKINE o RIRZZ 5 RN T Iy ks &8, 74 m BRI GE /) L R FFs4
Bt 1. (HA RSP REB I B AR OCIAE 5, 2 &) 2 EAE 17 40 b 1 S 0 A DL ke
KIRAZ o MU

(3) WAL F AR T ARG IR 2 7 5053 it

ARG R BHEIR 4 A, FRARE—RER, WREIEHEF T A RKEERE E B
B AR SRR ME AR, REABEFTIVHARENIERE, FHTRFREREREE UKL
AT N30 B A B TUSA Y KB

2020 £ 6 H, AFERTAFRMEATET WICZIEIE R BHERE T EERA R (BLRHE
FR “ALEAEME™) 33 7% RBUE LM E R 18,367 J178). 2020 46 7 A, 58 7 LEAE Zid,
AFINEE — KRR LB E NGRS ECZIR AL, R EIEE R T A /KT A
RYRER I L B0 RIEAR, B AT LA E M R R R, 5 T AR AR AE JL U RHE = RE 7K
LB B AT MU AR S AR P b 2 5 B K B B 4 B

(4) H R KRR C A

AT CBESHERE RAFEMER6, HXAFTN AR NEFLBEEIIEMAK; HERKH
KEAFTA 2 FHA R HZZA — e BENIREL, EAFCXHZFIIHE T 3408 mE.

2020 % 6 H, AFIRAAGEIR: WIELIE &M ITEILLG & X Skt %24 R L 2 ¥ 1
B, AR AR B B ARGES T 5 M B b KR LEE g 56 Sk, # 5t
EWS N T IR s BIRE A RA 7288 CGCHBEEN ) (BURRIFR “SRAMEEIL). &
R AT Wp S B ) M 3 RIS S Uil 4 5 1 40,549,980 JT. 2020 7 H 10 H, 2 SUic®)
AMEK 1,813.54 Tit. B REATH RIS & R W N =L E T, AR C% %52
MR REHB HI, ARRWEFTEER LA, NI AR A= SE EE = AR
AU

2020 4E 7 H, AFIRATAER: HEBMLT GL75) FRAF (UK “FERMEL N
AT G 90. 9% T Al . 2019 FMHFERE A SZ I T £ i i 7K A 2 40 T DX oG F A4 5
BHABHBEES™. EH, RE\ILHE (LI Z 2R RERET T E) . (mKAESETHRIX
VIR HAMEBCE Y SEAHC M ER, XL Har i se bR BURIEAT VRS 5, R R AHOR I X
W, FEmAK AL T X R R ST (KA S0 T X Ak iB B AMEBL) (BLUR &R
R HHAME T o AR HAME WG B RIAME TN 93,118,662 JT. HFERILAF T 2018 4F 10
AR, BASERAN 2291276, A7 T 2019 FERIHE TP WHE 1.22 127G,

6. ZEHE

ATBRERBEZET M, SEARTIHM ETARMEE, AREELERRERILTT
MK .

2017—2019 4=, 2 =) RIS R 5 ko B 4.06 IR, 4.20 IRA13.99 ks AF 5% A5 IR E 7
J9 11.81 k. 10.16 &A1 8.23 Kk, RFFETFEY, EERMERT KSEUEME 22 EAN, [
I 2 ) R JE S0 H B 00U RN/ & 2 S FEAETEG SRR IRE 508 1.07 K. 0.86 KA
0.61 &k, REFFEEY, FERPIGHASGEM R TS 5ENRAT LA E A&
e, AR EEEE R TAT 5K
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United Credit Ratings Co.,Ltd. L E AR BEAE B R BARE

F 14 2019 FE 47 k5] 2 B8 AR (B3 k)

UEZ5/ 7 =] R JE T i R e U 3R AU IS8 a2 2/ € i
R AER 5.65 5.50 0.79
HEELRESES 3.95 7.30 0.95
FEFEE 4.11 8.23 0.61

E: Wind 5REARAE LRt LA AL ER, HET HEIATL L o8 #i4T i, Addn it —%
JA Wind 4%,
FrdAf: Wind
7. BEXKIE
(1) JEAR S B 3 XU
AFEFERT TR EREAMR B KRy, MKy, 5. R TA. RS, HhEmEa
Al EE A EM R AR EEIEME S K B T A TR TATIE, Mg z2 5 A
SRR, FEREAG TR B i 2 v Bt 28 7 3 B E M RO RS R — B S . W R ARk 3 B
AR IR IE ok B 3 A B 1 2 5] oK BE R BB I 2 RE X F i, 4 2% A m i DIk Gi
H AN FI 0 o
(2) ZERERK
BT AT PS4 RS R, 4 TR GERAAES, THREF % 4eH
WOR AT RERE, 3T AT REXT A B AL PR E 1 R E AR m, XA & B =2 4 B i TN B %2
AERRERIR . RN, BRI A R i 2 AT L I B EOR, e i e L . A
PRYPATEGFAT, TEZHARER, LefaEbnfs . BAEZR L5 RS SR AT
e, FIRATI I B BORAEE A v fetE . @R FIRBUR AR, A RESLE TR T GE iy
(R T 0 B A O R S e 1 2208, DL BT I H AR Hi fitod i 502 3R A9 PR B R4 A TR vl T
ASfE S22 AT b W T T A ARG
(3) BTl XS
AN FEATAMIESCR R, ¥ R ER A0 R B SR A5 R ATk . b AT P T S R0 7 i R [
AF RS E XK. MRARTESHE. ZBPRE, AR gEE TG Ty, ¥
XoF 2y i B AR PR 4 R R SR A R AT RS
(4) ARRFFRBIEK
A 2020 9 6 A, ARERTHTHRIB G 13.11 1270, MH 85 1143 {470, ARkR#EBE
B K.

9. RREK

RERRGEGE “— AR KIRRITH, SRR AR RSB, R
BT R B M i DA K AT [ A A BT L

AT, R, 2R R E AU R R G B R SRR R BRI AR R R SR TAREBRIAT
Ak, FERCHE Y RER IR SR, kS KA, FHREOR, WA 0, #aeE, 55k
g, B BIREAT AL, [, RFCAERRBAT IR RIAT WA Ail, SR SLARAR SRR BT
PRt 8 E ERR . BOREIET. ORI, ARETEREDL R . SRR E BRER AR A T R
AW BERE 45 B 2R G T i BRI S5, R & bR s S+ RO RE )1, O 277k
BT SR B VR IEARRAT W T REMERE MR RGBT 5“7 — R T 8 1Rk .

PRI, —Ht: RICAEREM AEAT L AISE Sy, AR i AT A bRl A fg . DA AR
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AR WS R SR R AOCZIIE . SG ARSI M BER S OB A AR RS 5 e SR
) KA G L TR R LB D7 (R E R e o I YRR KRAAME UK R, TP BR. SR A T
WAE AR GIR . S AR T BT L, K% PBAT 7, MKICEPRSUeER, Heptrmsmal
AR R 7 i o

£ ME o

1. W44

LR THITE S A CRER S 00O XA R $R AL 2017—2019 0 40T i, IF
R T hRE R E L TR . 2020 EEREM FIRERGEH T AR SRERIERIT B9
1l P 5B 2 T T i

EIEEARMN A, 27 2018 W FREE IFEFEE 2017 FHE 2 %, HH 1K 27 2019
SR A 2018 RS WD 4 KA, FFEm 1 ZXFAF. 2017—2019 A H
EHEEBUAK, SHHORES:, AR,

B 2019 HK, AFEIHHETLM40.93 1276, it 16.78 1276, A #HL A 24.15 127G,
HAajE T REA T AT AT 22.50 1270, 2019 4, AFSEBUENIRN 22.08 1270, #$F]iE 3.20 12
g, H, AR TRARATAE S FRE 331 {2n: &8 Ear-ERBeReRH 4191278, BléE
B &S BE I En-3.20 {476

B 2020 £ 6 AR, AGEHEER41.94 1270, Afiiait 17.83 127t, ArA & 24.11
fe.75, HhAETREA & A HE R 2239 1278, 2020 £ 1—6 H, AFSZBE VA 9.43 127G,
HFE 1.87 {270, HAAETREA A &SR 1.80 1270; S8 1E3h 7 A i L4 i B 19 4 0.22
{276, W4 BIEM P3G In%i-1.99 127T.

2. KPERE

EFER, AFFEESBMFFEMK, R3HE~NAER ) E =R 8, HARsh = f i)
MEEGHEK: ERSHF=P KBTS HEKR, UXTHERRAETENE.

2017—2019 5, AR EIHEFDBELEK, FIHEEWK 47.70%, FERTH T =MAER
FFE SRR AR BE 2019 K, ARG B 40.93 140, BUEVIEK 29.22%, T
AK BT KIERM K TS K, Wi~ E 46.74%, ERBIEFH 53.26%. AR K40
XTI, AERBh B BN & e BT ReR .

(1) Wshyger=

2017—2019 ¢, AFIRIBE =R, FHEEEK 13.68%, FER 2018 EAFAHK
AT M A4S 0% 1 B @ MR I I B 8. AR 2019 5K, A RALBN B 19.13 4476, BFEA] T R 13.27%,
FERRMEESB DI, AT~ FTEHETES (43636%). ZHEEREM (4
6.05%). MUK (7 28.08%) MPGKITREITE (5 16.85%). /£5% (/5 10.31%) Fk.
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B 11 AR ZE 2019 K 08) i ah it 4R,
JiEAth

iy
. .35%
10.31% 2.35%
RmyE e
36.36%
TRy &5t
e N 6.05%

28.08%
FHER: aduHis

2017—2019 %, ARRMELSBENMEK, FHEEWK 14.54%. B2 2018 FR, AFAKMN
TA N 1154 {278, BAEVPEEK 117.63%, 1 %1:—,«? IPO HEREFIKE: HE 20194 K, AF
R4 6.96 1276, BAENI TR 39.72%, EERERETARFZEHME LHFE. BTEREH
A 0.36 1L763Z R 5 4, %Bﬁtmﬁﬂﬂjﬂs%, EE%FH%W AT AR LA RIE S .

HE 2019 K, AFZHEERMFE 1.16 1270, EENLERIY, 23 TR E K.

mn—mwﬁu\ﬂuwmﬂ&wﬂﬁ,ﬁuauﬁﬁ&w% B 2019 ER, 2AF Rk
WK 5374276, BUEVITEE 0.06%, BAEVIRUA K MK HKE L —HERN (5 97.41%) N
¥, BRI 012 4270 RWUKEKAT TR KGR T Gt @808 1.67 1278, AN 30.39%,
JE—f.

2017—2019 95, ] MBGRIE T (2017 FK . 2018 ARG N BCRIE SR 1) B, &
BEEHK 1.27%. #BF 2019 K, A7 NMBGRIEE 3.22 1270, BEPIEK 9.86%, A7 MK
AT RN E 3 B ARAT AR OLICEE (15 98.85%) HA K.

2017—2019 4, AFFICELIGK, FHEEHK 28.12%, FE RN G4 ES KTE.
B 2019 XK, AFFK 19720, BEVWK 28.87%, EER7MY KSFEURM B % £ EF
W, [FE 2 F NS S0 H B e E WIS S A AT AR R W EAM R (5 24.87%),
FEAFR R ( 61.70%) MZBFEIN LB (4 13.42%) MR, RiFHREMHER .

(2) s~

mn—mwﬁ,ﬁﬂ%ﬁﬂﬁﬁﬁﬁﬂK FEIREWK 134.67%. BE 2019 FK, AdldE
WENFE ™ 21.80 1476, BUERFIEK 126.70%, FERKWIRBELE RIEHKME, A F Rz ¥~
FEHKBRAEEE (5 60.27%). ﬁ%?ﬁ;ﬁ (u 16.98%). fEERTHE (5 6.51%). LEHE~ (5
5.66%) 4Rk,

4 H
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B 12 4% ZF 2019 FF 038 ki sh 4 = MR,

KIEH ™
5.66%
e TR
6.51%

sz
16.98%

I B BLEE

60.27%

T AR A M ERE

BE 2019 FR, AFKBRAEEE 13.14 1270, BEYIEK 12.80 278, FE RN+ R
IR B TEG H SRR AR RN 12.81 1270 Jbatf BIGHE b PR A 7R %08 033
{2765 2 T AR K S REAUE BT HR IR HE 2% AR A 2019 K, hSEBIR (& 31 11438) B 7= K50 249 .44
{275, A HREE 99.30 1476, BN 275.88 127, ELANE 11.67 {27t, AEENNEW T
iy 28.31 1275 .

2017—2019 &, R EE~ RN, FEHEERK 13.47%, FERBGEMIED T FrE.
A 2019 FoK, AFEEE 3.70 1276, BEY TR 4.30%. @ 5= LBl EERERY (5
55.47%). HLTFH& (5 4.08%). HLEsds (538.95%) W, BitiHEiFIH 3.40127t; FER
FERHT % 55.28%. v E] Bk [ E B A vH R AT 0.51 /270, FEERRZ “3.217 L9534 3R 7K
SRS T X R IE R, A 240 T X AR 2019 FE2EL T RES, AWER
PRI AT R

2017—2019 4, ArFMERTHEESINK, FIHEEHEK 232.82%, FERA A M 5KITE.
BAE 2019 K, AFMEE T 1.42 12470, BUFEWIEK 13.92%, FE BB TE 27,000 BiR
RN RA T R H (0.87 1270, AKX HE (0.14 Zn) KA A MK . A FXE
I R B RS 9 Ji, TERMIERANETEL BT AR A AR R IR G, A
R TE 7 W] AT L Dol AR A XU

2017—2019 4E, AT LB K, FEHEEGHK 29.54%. #E 2019 £K, AFLE
B 1.23 270, BUFEY) T 39.97%, FERBHERAREAES TS AR LE T E 2l
f#H (5 91.94%) FAELFIHAR (& 6.24%) Mk, R 033 1270, THREERE® 0.72 12T,
FE RS BT e

A 2019 K, A F] A A A FHAUSZ 2 BRI %= K M E &1 4,707.53 Tioo, B2 R
Eefil 1.15%, SZPRELB1 /N

A 15 AKE 2019 F AN ZRAAHA (£42: FA)

T H JA R T T A ZRIEH
T s 3,589.56 | 1@ FIEfRUES FR LIC BARIES
[&] 5 B 1,117.97 PRiafR4a

it 4,707.53 -

ForRR: 28] MaMRE
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WA 2020 F 6 AR, AFEIFEM™EEH 41.94 1270, BUFEVINIK 2.46%, BEVIBENLIK.
For, WA 45.57%, ARBTG5 54.43%. A E B AT, BT A K BUER] AL
AR

3. RARAPTA HARA

(1) ffif

WK SRR R R, ARG AEKIELA, B, BARFAHERER, HARH
FEEHERARBZAR, REEHEREE.

2017—2019 4, AFAfUSBUESIEK, FHEERK 57.25%, FE R S K s
BAE 2019 R, o a] Al R 16.78 1470, BUFEHIIEK 95.30%, F 2 RGs) AMEEKCHE. K,
B 1 5 98.42%, RSN Hifit b 1.58%. AR AfFLARS A E, Wsh btk EFHE R

2017—2019 4, AR fiUESLK, FEWEEHK 58.55%, F 8 R WEZTIEKTE.
B 2019 K, AFWsh i 16.51 1470, BEYIIEK 106.26%. 2 &) ish ffi 3= b R E K
(7 63.59%). RiAFZEHE (5 7.87%). RiAFIKER (5 20.54%) FIRK.

B 13 4% E 2019 FK 08 dah f A i

18
8.00%

Rifd -.';:.nu:..
T7.87%

FTHRR: A FRE

LI
63.59%

2017—2019 %, AFMMESOESENK, FEHE MK 125.22%. 8% 2019 FK, A6k
3K 10.50 1270, BN K 209.83%, £ LR Kb AR 5 200 73 5t 4 5 sk g n
HATHEERTEG WA AR BE AfE R (5 97.08%) HImk.

2017—2019 %, Aa)NATREEESENK, FEHEEMK 132.94%. &2 2019 FK, ~aRAT
PR 1.30 1270, BUEVINK 329.76%, EERWESMBT K, RAZEREMINFAE; A7 N EE
FEHEASICE (45 38.50%), WATAILE (/& 30.44%) FYEHAIE (5 31.06%) #K.

2017—2019 4, AFRATKKESEK, FEWEEHEK 1437%, FERVFMBES KA.
BE 2019 FEK, AR RAHKEK 3.39 1270, BAEVHEK 13.29%.

2017—2019 %, AFHERZN AN, FHEEMWK 10.82%. #BE 2019 FK, AdFdE
WBN L5 0.26 1270, BAEVI TR 54.79%, F 3 RILIEFEBL A TE. ARAEREh i EE
HIBIEFT AR T (5 100.00%) K.

2017—2019 4, AFEIMGFELEK, FEHEEHK 109.46%. #HE 2019 FRK, AFEE
fii %% 11.80 1270, BAEVHEK 219.10%, 430G M. 2017—2019 4E, AR~ AR s
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B 36.16% 27.12%F1 40.99%, &) E . B 55 B AL LE 359 51 9 18.33%. 13.81%F1 32.82%,
Eh EH . AT REER, BEHSSEEA N MNE.

B 14 EFRAGNEEEREL (B8 127 %)

14.00 45.00
250
12.00 ﬂ 40.00
7 3500
10.00 36.16 o
30.00
8.00 25.00
6.00 20.00
15.00
4.00
10.00
2.00 I -
0.00 0 00 . 0.00
20175F 201853 201953 2020568
m— 15 R 5 < H 5 m— 50 S
— PR AR — 2 EP R AR e B S AL H R

FHRR: A MFRE

A 2020 4 6 AR, AR TS 17.83 12470, BEVIEK 6.25%, o, #idh it 98.33%,
e R 1.67%. AR LLRsh N E, RESGHETEVRNA K. #E 2020 F6 AR, 2
A AR S5 13.14 1276, BUEYINK 11.37%, EEREIMGEHMMAE. AREEAfEE, 25
135t 55 ¥ AR 1E BE R B3 45 B2 A4k L3243 I 42.50%H1 35.27%, BFERI4r Bl B 1.52 ANE 4 A
Tt 2.46 DED

(2) A HEM A

2018 FATAFRITRERE A R LT, WA A ENEKIERM, FALH—5H
My LWEEAMBRABERFEEN R SR, TEEMGREMER.

2017—2019 %€, AFIFAEEABGRIESEK, EHEAMEK 42.00%, FER 2018 AFAHFK
A7 M 5% DA R R B AE T .. AR 2019 4FoK, AR A HE B G 24.15 1470, BUFEVINEK 4.63%.
Hrp, BHETFRAR A HENG SN 93.15%, DB AN LR 6.85%. HETEARNA
FHR A 22.50 1276, FWEAR . BAAR, HAbLE &I, BRABRKSBAE D5 5 26.04%.
30.49%. 0.46%. 2.78%F1 40.22%. FITAG F B35 45 ke e PE B »

BZ 2020 4 6 AR, ARFAERISET 24.11 1275, BEEVI TR 0.17%, BAEVBLA K.

4. #BAVGES

EER, AFEBEWBAREEK, BVAEERRRREE, RAEHEL—&. SETEET
AT, AR ZBRTERE TR K.

2017—2019 4, AFVENMRNGESIGIK, FHREWK 7.77%. A FENEAESIEK, 1Y
HEMK 8.54%, EMRARIE A TE W, F 2 RA & FEARR N R A 2kl BT
BRI ARV EWREE S 514 3.91 {276, 4941270, 3.64 4270, HFEHEE FHE3.45%, Hh
2019 EENLFE FRRIREER, FERHRE™MAL 1.22 CFEG FlES8i9 58 3.87 276, 497
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fe5 3.78 270, FIEETIE 1.19%: HHMES 59 3.23 1275, 4121458, 3.201L70, FHEE
FFE 0.38%.

2017—2019 4, /A& HBEESRK, FEHEAHK 8.15%. 2019 4F, 2 =A% H S48
3234470, B EAENEK 1049%, FERMFHAEKIE. WNIRE, AFEERAH. TR,
B R B FH RNV 452 (5 EE 4 500 30.26% 41.07%. 27.83%F1 0.84%. Firb, 8583 F N 0.98 1278,
B FAERK 5.54%; BEHAN 1.33 1270, 8 LEREK 14.58%, F2RrIHAMEREINTE: Mk
PN 0901270, B EAETIE 3.76%; W43 N 0.03 127, 2017—2019 4, AR HEA LS5
N 14.54%. 13.46%H1 14.64%, 2@ FiHlae f1— .

2017—2019 4, 2"l B~ E #5558 0.03 4278 -0.01 4270F1-1.22 12 70; Hodr 2019 4]
TR AR RETE R, T BRI =E

2019 4, AFARMERSW RN 018 1276, FIHRIEHEK, EERRZ S MESREE ™2 el
ARFNEL, ATV EDFE A EE R 5.07%; 2019 4, TSN 0.24 1270, AL RIERE K,
FER KA BEIITEG  5E MR A LA 6.59%; 35555 R i S ma N o

MEFRIFEFRE, 2017—2019 F, 2AFVENFEZS 509 35.08%. 35.74%H 34.33%, WKETF
B: R R BEAUZEERS TN 24.01%. 20.42%F1 11.13%; S35 P=4REHZE 29 5N 22.54%. 20.16%
A 11.21%; B FZIREEER D 5N 29.02%. 23.48%K1 13.56%, HIELE T, FERFEITH 76
A TE AR, RN 2019 A /I THE B R T BT e SR BT AR, AR & &R T
L O 583 G

F.16 2019 F-RI471bos 3] B A 1545t b (15 %)

UEF/2 7] TR HEEHE HRPEWEE R BB R
R 2995 10.19 8.60
PR 24.13 10.91 10.57

A 34.70 14.61 10.33

i Wind 5REAREE Likdgdnit B LA ALK LR, AHWETHETL i) AT, KA LI54F
4, — £ Wind 443%,
PHr AR Wind

2020 E 1—6 H, A sZBE LN 943 1256, AT 16.28%, 3% 5 # w2 i S 25
Hr=gm N, A A0 R A bR AT seIlE L ANE 2.06 1270, FIEE B 20.05%; 1§65
1.87 1275, [AEE TP 19.33%.

5. WA

AR ZEFRBRERRIABRLF, EHEEAFRERDHK#E, ARBREEIUSIHMHK,
SERITIER B BIESN TR, AFFE—ERIN BB TR

M ETESHRKA2017—2019 4, A R L EFENME TN 7550 1457 1275.17.31 (L 76H117.67
oo, ESWK, FHEEEK 10.13%. 2017—2019 4, ARZEIEFHMER L5594 12.28 2
TG 13.79 470 1348 1470, BANHK, FHREMK 4.80%. 2017—2019 45, AFZLEHZNIN
S HN 2291070 3.52 25 4.19 1278, ESHK, FHE AWK 35.14%. 2017—2019
E, AT AR LS B 75.21%. 77.25% 77.93%, HEF|A T K2 & LB 5, W
SEPL B

ML BEIEZ) KA, 2017—2019 1, A EESNBAERANS ) 0.14 127586, 4.52 127051 2.85

FALAT AT AT B A A PR 3] 33



BFeEHIHREIRAE
United Credit Ratings Co.,Ltd. L E AR BEAE B R BARE

{275, PEhik, FHE LK 353.80%. 2017—2019 F, AFEEIFEFHINESWH NS HH 03512
TG 11.29 276/ 17.55 {4ot, EEEWK, FEHEENK 608.42%, Ho, ARETE AT EBE
K 2018 52 =) YO A7 BRI TT B 3 AT 0.34 4276 2019 4E2 =) e SRR 345 12.50 4276 2017
—2019 1, ARHBEEENINEHESMA-021 {270, -6.78 (L I6F-14.70 1270, HEWK, FIHE
EHK 734.19%.

ME BIEE) KA, 2017—2019 F, AR E TGN 7558 2.65 1276, 11.28 {276 15.04
{275, EHWK, EWEEWK 138.32%. 2017—2019 4, AaERIEIMER 05N 4.27 12
TG~ 3.58 42T 7.79 AL 76, EENEAK, FHEEWK 35.12%. 20172019 4, AAEIESHNE
B N-1.62 1276 7.70 12761 7.25 {27

2020 FE 1—6 H, ArIZEENNERBFHN 022 1276, R TR 84.09%; #5334
it 2.30 1276, R4 7.71%; BRGNS EREN 0.08 1276, FEH T 98.32%.

6. 1EfHk

5% 2019 42 R W L AR BAC K L F A R R AE = R B = AR R EH
B, IR AAEMRIERZE —EXN, HERBARIRE, FNEEIAFENENHHE
ARG, PR K, PaMREE, HRAKFRBRERR, ArBEEMGED
1R 5% .

MBS AE 346 F5E, 2017—2019 4, ARSI AN 2.25 £, 2.76 f&H1 1.16 f&: &
NLZAR TR 2.07 £%. 2.56 15/ 1.04 1%, HEE FH, FERBINEMKRE. AFRKINE>
XL Eh it i PR FE A5k . 2017 —2019 #F, 2 "1 ILA M55 b 207 8 3.20 fiF. 3.91 %581 0.69
&, WEFFE, BLA B0 0 55 R S s . A, A R AR R

MK S RS J1 365G, 2017—2019 55, /A ] EBITDA 4358 4.41 {2t 5.57 {ZJCH 4.74
275, WEhHEK. 2017—2019 4, A7 EBITDA F| B A5 ¥4 %09 37.54 1% . 47.81 15H1 16.44 1%,
U5 F P, EBITDA %F| S B . 2017—2019 4E, /A7 EBITDA 4% {ifi %tk 2 51K 1.64
fiF. 151 f550 040 £%, ZES N, EBITDA XMEMHSHEGIER . BE6E, ARKGS
{24l e S 8L

A 2020 4E 6 AR, AFITCATAMEL.

B 2020 % 6 A, AFEHEHENE RS 500 HumE AT EELrE®TE
AR A FAG T ARERERA LR THE, £ EETIERRAEmK 3.21 BIEHM, EIERL
TIEGR S LR 2E, ZMHPOE G . WEREHN 70096 Hot, HATAEIL T —HrE, R
F TR W E 5 = e 2, A R SRk Ak,

BE 2020 4 6 HIK, A ARG & FEITRELSHN 1983 1270, WMARSEHZEHEN 6.77
e, ARIAERmMEREGE; ARMERNETAR, R&HEBEBMEEE.

7. EuNE) WA

2019 4, BRARIFEF-IBRIENC, DRKBRAEE AR RN AR ARMEKERK, E
B AR R B RARK T BIFEEER B BB .

A 2019 R, BEAA BRI 27.95 1270, BEVBEK 41.48%, T2 RKWIRAL B3 i Ar
. Hrh, WshEr~ 6.63 {Ziu(ibth 23.71%), AERBNHE = 21.32 1270 (5L 76.29%) . MKIRE . it
B EHTEHES (A 54.06%) HABRBGER (5 32.00%) R, AERZNE ™ 3 2 K R
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BHE (5 93.65%) FRk.

A 2019 R, BFAF MG 10.83 1470, BAEVIIK 279.35%, AR AT N
PR, WEh Gt B A R (& 93.12%) #Rk. BF AR 2019 5 = Hifii 5 38.73%, %% 2018
EFFF 2429 NEA

B 2019 R, BEARPTAEREEN 17.13 1470, BUFFIEK 1.30%. A, scyiBi ARy 5.86
{276 (15 34.22%). WAL 8.60 1270 (15 50.20%) AREFE S 2.06 1278 (5 12.01%).
BRABET 0631270 (5 3.66%), i EHA S FaE BT,

2019 F, AFSEHENRN 1.44 1270, [FLCRFE 48.95%; SEBUENVFNE 2.16 {270, Hpk
W& 3.72 1275

R 2019 4ER, BEAFRLE GRS WMAN SR B9 HHN 2.76 {1270, 242 1276, ZETED)
FEAE A PR VR AN 0.34 1270 VS E A LA R R 4-7.03 {270 BRSNS E
VR 5.91 1278

I\ AOR TR MRS ERIERE I A

AR BN R TR RATH AR RS AEAFTBRAEE YW, HTARRTERAFMEFBR
BTRBEAR. BERMEETBE. FRAEE. HRAREEEK BRIERRERER,
ATMREL A TR — P RN, FBBBAFTESEIE. PRME. FTRKFSFETER
F—EMPB, ARGFEIAAREEIE K RIRIRIK.

1. ARRT AN S AF H 6 K AT B 7T SR BAR 560 %0k

A 2020 5 6 AN, AR SIS EHN 13.14 1270, AR KRATA FSHEA BT 9.64 12
TG, SRR T A FMHR SR, XA R 45 i B BON B2 R

L 2020 4 6 HIJERM % 8da N FEnt, ARRGEHFERITE, AN EABREL T, A=K 60
TR, AT WA LR A A 55 AL LR 2 Bl B 42.50%. 35.27%F1 0.00% b T+ 5 53.25%.
48.58%%1 28.56%, XA R 1% A BA BRI RN o BT AR 0T FEA A AF S W A A7 R e i 1y ]
e, TS A IR bR Al ek T IR WIS .

2. AR 3 8) AR HAZL AL /) AT

PL 2019 fEAHE S5 808 AL, ARZEIFHMERNEN 17.67 1270, WNARS S KATHE
(9.64 1270) MR REECN 1.83 %, SEFENFENMERN B AR GHF R RES: 8w
AT RN 4191470, WARGIFRATHIE (9.64 1270) WERTREECN 043 £, L5 IS4
H P I R A AR SR R R — M /AF) 2019 4E EBITDA N 4.74 1276, XAIRATI57 R AT 50
¥ (9.64 1270) BRI REECN 0.49 5, /A7) EBITDA XA WKt 5 PR3 FE T — o

MARGIF I RATHRAE, AFEH THIBRMREBIERRK: DAFRREFTEEIES 30 M5 H
T B /DA 15 AN 5 H IR IR T 24 308 I A& 1 85%IT, 22 B 3 A AR B A #% 1) FAB IE
HRIFRZ AT B RN RS FEIE A KABERSRK: EFEBRIAN, WRARRETRES:
30 M5 Hh &4 15 32 55 H A AMIE T 24 R IR AR 10 130% (7% 130%), BCHARIREAT
P BT A R B AR ) Z2 1 4 401/ T 3,000 376 (87 3,000 J375) B, 2 F1A BUER ol F4 2 =] 5 i
ST TR S [ e ] 4 BT 0 AR B M T e e H) 52 5
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EVRHONN, O FNASIRBAT AT 4 oy w52 T B0 B RS AN H% F 8 RFE I  i 1) BB IERY 2%
B T HRESIRIE A RN, UKD OB AR AR, [N, SRS TS T RUNZ A
A R REEAE T KR Tk, BUERE AR ABRIRIREAT o ¥E FIBE [A] 2% 8K rT DA U e 77
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