KT BT e B 378 PR F]
I R X RORAT IR
B % 7] 1) BRI ) T TR B

{54 M K [2021] % ZF022 5
BHINESAE 5 .

FH [ {5 TE I3 B A0 A R A R 565K 51 4 (R T [l ARV T H B B 0 A R A ) HA i
[R5 X RORAT ISR B AL R ) (AR AR« i) k. stk FRAME
TINECRRSE, FEARAE n e 2R, XU B AR St Be i A B A = CBLR TR
CRATN? AR EEHUN AR fh RSl T & TR T, A S I
U

—. RFHHER “FE1: 202045 A 7H, A EELHREFAASE. BH
#. AR NEE. BEREZHN—BUTIIA NN EAEEE, A8 HEKA
FEBBBR. LhrfEfiN. 20204 6 A 24 H EB4E. M. BFR. i, ZF
KA. BFEL 6 ZBERANZET —BUTHIAN, ETHRFE LTTAR 25.75%%
%, RABRIEFRERIAN. FRRITHORITNRAERE, MFH. BR. FTK
a., BRFEE, AAF 6 ZEFREFIAFR S 4, BRL, MF. BRE. KA.
BREESHHAM 300 FG. 200 G 4,200 /A6 1,000 /7oA 1,000 Fit, &
A SH7 6,700 57T

BRAITAM A RHREE: (1 GE5—BUTSHINEZEITRIT N LB
BB, WHERREKITEHRERE, M. BR. R, KL, EEEHR, 6
ZERNARAAFLHFEHANEBAKE: (2 RKRRITERE, LEA
FIRF RS R ERANBRAERE, FHiAAEE RO 6 ST e s, %
BA SEBRIZ A T R R B B AR DL, R IR U R B I ERFILSHK
A, WHRBENATIERAFLEAREREM; (3) HHLRERHA
WHEESRE, REANEBFERE, REFENIEE. REE. SeidsE
EEAZEEH ETAR AERBRIREHTARINGEREE, REMETRE
FHEFAEERE, WE, FHARAERGSBELARTERE, HRs
PEARRE;  (4) F LRI RN EHrZE4 B B ANH R R
ARG, FHHE “NENEEHZERRRITEBRESNH AP BERTFR
ITANRIBAR” HIAEIFATFHEEE .

BREANNSTHREI R KEHFEREL.”
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QEIE=D |

RAT NV
= GE—BUTHIH BB RAT ALBEAZRERL, RIHAKRTHR

B4, MH. BR. B, KA. BEEER 6 Z2ERNNEAAFLRFE
N B2 Eh AR SR

(—) RAT A B LT RS frEm AR E BN

FAT N A 17 RSBz il N AR S 1% LN -

e SEhREEsI A

2017.05.05-2020.05.05 . BULE, Bl XwE. HF

2020.05.06-2020.06-23 TosBRzE s A

2020.06.24-F 4> BHLE. 4. B, S, 2K, BAE

JEL S B i) N AN EIL S B )\ ) AR Bl 00 f L 3 B S AR s L F

w4 FEbrEmIN - BSRBREHIA PEES PRARRERS
2017.02-2019.12 2019.12-F4
£ A v v e NS HHEK, Mg
45 v v K £
EoES \ v W RINEH HA, mR L
it v Eox NP shascd s
KA v RIlRAZHE, 4 TR WL GO, TR
HAEE v W o sttt
JAA[E] v - L BRLI BB
X5 B [TE] v - H BT

VE: FONAIXI TR E AT RIS E, DUE BN EMRBEAR, RAEA A AT,
RS 5N R T4 2 T R SR B BT 3

2017 5 H 5 H, BUMEREIRAF AT R EFFEANAR Eli. AFE K
TR, N ORIERIRGRE, . B O KR, B 5 ANEE T (—
AT, 208 EHE =ZFNRFE—8UTEIRR, ER B AGTHREE BN
el Ak b5 33.50% M4, (HiEAT 9 LEHEBAMPN S 4, SN IR
bRzl .

2019 - 12 H, AwmEAFEImER 2, J A AN N B HE DL 5 4E
VE R AR RIEZ R TAER ), SO EE FERSS, HEEFE I G REARH
EAEMERS, KRS HARERSEH A ERKRENEEEHEE . 28 EESR
A WAKRSFUOET G, E2EEmHE, [, SR, &, KA. BT
HENFENEEFE I E TR
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2020 45 H 5 H, MR BT 3 4, 4. BoE. BN, XlwE,
o5 NEBN (—8UTSI A B, o wERREERS, AHS
H5ARAEFEE . NE RS ERFIRE, ZERANNEFRCOAAEEGIERL
AL E SR . B, ] R SERRE R 8 — BT . A A
IR, AR AR sk hadEdl N . B4, B, XITE.
B 5 NHE (FABERZsIE ), JBAT 715 BHEE L5 .

JGANFINERIE, Nt—P e EIREAE R, RIEA F K AR e R R A
BARREAE, mAnNAEEHRMAERE, B JRaEMNITH), S
MGG A E R, B4, 4. B2%. @i, Z2KkamEfE 6 AT
2020 F 6 A 24 HZEZE BN BB AR A IR A 7 —FATSh AT (BLF
fAIFR (—BATII A (20200)), WA RO 36 4~ H (R 2023 4 6 H 23
HEIWD, HPil—@23T AR Y, B thiZie 7 6 AKK 36 AN H—5
Tk R, B F. BoR. mif KA M B E ST EERFE A A 25.75%
ey, HRAT 9 LEREEAHN 6 67, AN E R SZBR A o

() ARERATHERE, MFH. BR. BHfi. FTKA. BEFEEL 6 4
SR YNNI YNGR ixit PN R e

1. B%E 6 NBEEZ —BUTHI A BUABILRIES], SN E
PR 25.75% 84y, TT SEBRSCIEC A BT A F) B R AU PUN A B B AR KSR P
F=HEE KR

IR T B R R KA E A & 6 N A THRER A R4y 32,960,000
W, b AE A 25.75%, BRSSO R .

Fs iy i FHREE (B S E] R B E

1 A= 9,920,000 7.75%
2 SRR 8,320,000 6.50%
3 B 8,000,000 6.25%
4 e 2,560,000 2.00%
5 HAFE 2,560,000 2.00%
6 2SR 4L 1,600,000 1.25%

& i 32,960,000 25.75%

D PRBEATUM el ARG SRS T8 A e, i DRATIM el AR I B 3 ARG E 1, 5 WA
. o, @i, K. BEET 202096 A 24 HZT T (—8AT50 AW
W (202000, IS TEMIEARARGERE. HFHEL AT KA K H
AE R B R TN N B — BT 3l & 07 TGIEE R — B W, &7 R = B
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R R WAHZ S B R FH AT LA, A0y 36 4~ (EI 2023 4 6 H 23
HEIEAD, Wil —&259T BEA A #dN

(EmaalEEEIMNE (2020 FE1T)) BNHIUEME, “H FlER
2, NIE LW AREHE: (—) #EE RN BT A FER 50% L E
MR (=) $ BT W] LASEPR D b1 A wl I R AU T 30%; (=) i iE
ik SEFRSCIC b T A T A R AL RE W e A R EH 2 B DL BRI AT (DD
P M AT S R SCTC AR b T 2 ) e R A AR 2 ] i 2R R 2 R R il AR

HRRm; (R F ENEE A8 P HAE .7

B 2020 49 H 30 H, A w]Hl-T 4 MR R S LB IE o an
......................... i

s AR AR FEREE tedivd=nl]]
1 = i e 11,520,000 9.00%
2 a5 9,920,000 7.75%
3 SRR 8,320,000 6.50%
4 X1 o, B 8,320,000 6.50%
5 B 8,000,000 6.25%
6 JAA 7,969,500 6.23%
7 =l 6,080,000 4.75%
8 Xid 3,840,000 3.00%
9 2 3,200,000 2.50%
10 ESVIPN 2,880,000 2.25%
& i 70,049,500 54.73%

ANFWHLKEST, =HEEBERA 11,520,000 8%, & E S RA KGN
9%, = FElEEEA 6,080,000 i, (AR EEALLHIA 4.75%. =R EM S FE
M T 2010 4F, HRALER RN AR R TR G KRR E a8, TG
25 15 e AR AR S BRI

R 2020 5 9 H 30 H, A5 — KA 2 Fg bl e i AL 5 A T

BhL: JiTG

JB AR 44 FR H B FE L) FB AR 45 R H A R EL Y
JE FE AR 83.20 11.11% X5 10.40 1.39%
5K 5 44.20 5.90% HEfFH 10.40 1.39%
Ja 4 41.60 556% ¥ 10.40 1.39%
Wi A2 41.60 5.56% @ Wik H 10.40 1.39%
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Bhr: JiTT

B AR B FR Hi B R Ll AR HiBEAR FRRR L@
73514 41.60 5.56% | B maHE 10.40 1.39%
H P 41.60 5.56% @ {F{~ X 10.40 1.39%
LANIIESS 31.20 4.17% A 10.40 1.39%
ZE 31.20 417% | frd 10.40 1.39%
7R S 31.20 417% 1% 10.40 1.39%
PR IE 31.20 417% T 10.40 1.39%
£35S N 31.20 4.17%  FFEns 3.90 0.52%
TR 31.20 4.17% BRJR 3.90 0.52%
5 B4 10.40 1.39% M 3.25 0.43%
LR 10.40 1.39% | fffiEE 2.60 0.35%

AN 10.40 1.39% KRR 2.60 0.35%
PR 10.40 1.39% = #IN 2.60 0.35%
HC 10.40 1.39% | T4 1.95 0.26%
BirFHAm 10.40 1.39% AR 1.30 0.17%
%5 10.40 1.39%  fREAR 1.30 0.17%
&R 10.40 1.39% | KE 1.30 0.17%
BR 10.40 1.39% &M 1.30 0.17%
=178 10.40 1.39%  5KEA 1.30 0.17%
FIR 10.40 1.39% | FR#E 0.65 0.09%
2B 10.40 1.39% | LA 0.65 0.09%
ek 10.40 1.39% #it 748.80 100.00%

E: B fTE. BR PR, BAE 5 LR GTHTE o F g 6.94%0%
B AT 2 P e e B — KB AR ol [ bR ) JRC B3] 50 2 e e e AN BB 1) K R o 2 i ]
JEARE 2 m) TR R A i R S JEAT BRSO UL, EOR AU P AR AR S/ R, =3
b e ) e e R P AR 2R R M5 ZIRIEEREANSIIUM FEMRBR R = 52K

o

2 2020 €E 9 H 30 H, = Fg i bl A AL A5 R T T

BAL: JiTG

JB AR A FR H B R L AR 4R Hi BE AR R LB
R 31.20 7.89% St 3.25 0.82%
VPN 26.00 6.58% T3 3.25 0.82%
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Bhr: JiTT

B AR B FR Hi B e Le sl AR AR HiBEAR Eddani]
7 20.80 5.26% A 3.25 0.82%
EHE 20.80 5.26% = NAHIF 3.25 0.82%
dei& 20.80 5.26% | 2% 2.60 0.66%
S 20.80 5.26% | ¥l 2.60 0.66%
Z 15.60 3.95% | &I 2.60 0.66%
BhIER 15.60 3.95% | WihpE 2.60 0.66%
b3 94 15.60 3.95% PRI 2.60 0.66%
EAES 15.60 3.95% | 2% 7.80 1.97%
TREREK 15.60 3.95% | Fhfh 7.80 1.97%
AR 10.40 2.63% | AL 5.20 1.32%
AR 10.40 2.63% | FipE 5.20 1.32%
BB 10.40 2.63% @ VL E 3.90 0.99%
X137 B 10.40 2.63% Bk 3.25 0.82%
iS22 7.80 1.97% B 3.25 0.82%
AR g 7.80 1.97% | BT 2.60 0.66%
JAFE A 5.20 1.32% | FREESE 2.60 0.66%
WEZ 5.20 1.32% B&AK 2.60 0.66%
B ic 5.20 1.32% | #fE 2.60 0.66%
448 A 5.20 1.32% | JAHE 2.60 0.66%
wHEY 5.20 1.32%  BhRE 2.60 0.66%
M= 5.20 1.32% | P& 2.60 0.66%
2o 3.90 0.99% | FiEZE 0.65 0.16%
[apiaaza 3.25 0.82% = &il 395.20 100.00%

e =R PE AR 2 ] B RE AR 30 I BB AR 2 JEAT FOR IR L, BRI M AR R 2

HALHETL, B ) e 4 R MR R E

LR R ARSI el AR

R K S EE Rk,

2T [ Je = R IS el 3 A B R IR 6 5 4 2 R el e FH 2 7 1 el
SR AR s RoEE, HO&AE “76 (—BUTsh AL (202000 FRUAN, A
2 58 F HAMB AR —BUT AN R, A2 USRI el A 1) S Bz il iz 7
B sz Bz il N oh, AU [l PRI RE R 59% LA _F R 2R A0 48 2 7 el Je ol o 25 AN R A
FLAE N ) IR 46 A R L2 TR PRI R LU A9 Z2 038 /N 5% % T [l AR B AL 53
#, HE— KR = b g 2 vl AR S bRz il thhr, B B9EsE 6 lid —34T
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BN, PSR SCRC A b 7T 2 B B4R 3R AU AT 28 5 i AR K22 s = AR
KM, Fa CETAROEEBEIMNE (2020 SE1E1T)) &5 )\ DU 2% 55 DU 2
A b A SRR E L .

. BUEE 6 NIAARIENBESFSMA, BEEFSRKAHAESR
BEEHEEERLREER, 8 LRASAEE (—BUTIIAN (20200) BR,
IRBERRERREREEFSRBLE R —H

EIRAE. fF. B, m. AKOMEAESKIAE AT, H 596
YEBESEA, HEFESEANSN 213, FRA R RSB ENRR, AT
AR I, REREE HE S 2 PSR 2 T DN A ] S R ) A B A
AR AR BAH, B, ZKOMELESIEATRALH, Aeis N H
H &g S EmER SR EER . B LR/ NEE (BT AL (2020))
DK, PrikEEFas di Gl (DY & R K di BOEIE, AR A AR 4%
S S AN I 1R Do

« BBEE 6 A5 REIENBRMPUEAE, RIEAFEHBIRE

S TR B, . 2K E LS A RAE LR BE A&, H
BB (—FATEN AL (2020)) Z HE 18 M H W, Ak ZEih A\ 5
EAZFA RPN AR A CEFE HIZ IR R, WRL R BEAR NS
HEEE), AN AU FE AR R 230 2 B A, AT AR IE 23 B 4 A ) A E

gil, BEES 6 NESBATREN—SUrsh A\ CBRU0HE 2023
6 H 23 0D M StRITER], S FPa b AR 25.75%8 4, B2 w3 AU XS
SIHER, FPT SRR SCRC Y b T 2 B B A R AU UK 23 B B AR R 22 B AR K
S B EAESE 6 AR A E I JEE F R, o N BT T A F m g
N5, BEMSIESE Tk SN 1 W 2 S R RS SE R, H RN N8
(—BUTHIATML (20200) LIk, THIRAR KRS HSRE R EE RS IR R
B AR B BAESE 6 N HIEAE B It Bie K, fRIEA BRI E. B
BHAESE 6 AT S ( LT ARIIWE EME (2020 4511 55 )\ DU 28 DU 200
SERIAE LT AR EEA RIS Hik, BHES 6 e NEirEil NR&E
.

= FRERATERE, LEAPREERZHERANGERERE, HUHIA
Va7 RGN BRI SRR, U SRR\ A BT R R SR B AR AL,
B LB U R T 2 RBRBISH R AN, WHRESN AT IEREEE™
GX-PN-2

(—) NT7 BRI B3 e i A2
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AT A BT PSRN S IBRGE YK, 2017-2019 fEENVIR NAE A1 KR
N 112.38%. [RIE, 2] SOK KB A WK, SISO R R A 2017
R 9,759.02 73K & 2020 4F 9 H K1) 29,000.85 /576, % 1 i % H 2017
FEAI) 13.86%3E B & 2020 4 9 H KK 61.84%. [ A F] EPC L& It — B
J&, AT BN B e SR . Sl L AT AN TRLBN B 4 0 7 SR IR LA A F]
PEARGE, $ o m I HURE RE 7T, AT AN VERIR BB Sl s 7 s A v 4o

O\ ) PRI I AR R = AR B A B L I, WP E KRR SRR E .
S5 SBR BRI NEE, BEEG ST ZMB M AR R E&HIES, RIT A
MR A ) S PRz ) N AT ISR T &

S E. B, E. KA EAEE 6 L b NIE TN G4
77 W B AIASRLE BT A SRR ST W i i 2 W W A, B3R 2K 4D
MBS INEEHIR L, FEALEB ARG 60 2, RAAA L A7 4kt
AR R A BN SR B, $ e SR LA, A BT i ST R N B B AE 1 7
s AN AN 32 B R H H TG EE F RS, R REASHEA R &g

JEIRS .
BHARNE 8 6 44 bRz dil N — 32 J5 7 LA .
s WX 5 &8 (Fir) VN

1 B 4E 300.00 4.48%
2 (ERF 200.00 2.99%
3 B 4,200.00 62.69%
4 2K AL 1,000.00 14.93%
5 HAEE 1,000.00 14.93%

& it 6,700.00 100.00%

NE AR B B 15 e T RSB A 8, ek 7 A kAT 7
&, HaruEFS. BARRKSHGED .

(=) ViBASERRIEHIA N Bk ) B DLS], FRUAIZMREST
e IRl

1. —BUTBh AU A BRTE Bk SR B 2 8

BHIAE, 5. B, m. kg, BAET 202046 H 24 HEZTH (—
AT AT (202009, A& EAEA AR LERE. HREL AT KR
K2 H WAL AE Y B K S T BRI — 8T8l 0 77 kB s — 8 WL, W7
R B B AR ) B IAZ S B K S DU AT L A4 5 . BAR RSN W T

(1) HJ7HA A R 8 R R I RS I A I R K AT (42 AU R+ 78
I8 WE—TT A OO A B 48 R R I B RS I m AR K4 tH A&, 2
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FAEHHAM S T o ATV B R, RIS BUEWE, BLS TS A4 SO R A B
R,

(2) FITA KA A G E REIE KRBT RBIR K2 EAT MR R AU
TRIFTE 2o AL A T AT K & 8 U S w8 R Je ) B KR IR 2B 78 70
BT, A AT AT AR RABUE - BOR L, L2 SR, R
= EXPIZRFHEIT R R WER P T AT e il i e, MR AR 4
BRI BRI T A MR R BGE A i — B0, T8 D7 R B 1 3 LA
AR R 2 x5 R I R 55

(3) &X TR, ALHBERIN, AFHIFRAR K BRI &R
IRR = BITE SR N SR NI AT AR RS DUEAT I o W AR R & TR A
SN R BLAS 5 ARIESRBE B 20 REAT AR RAL, H LA ] 2 SR ) R A
TEA SR, WA KBRS A RCR R R ERRIE, BRA T
UCBUAT AT b 2 RATGREAT WA o Q122 - DR W 6 J 25 7 1 TR0 i 58 K I T
] Ao 2 PRAS I ol — BRI T35 075 R 5 W A T A 12255 B K Ik AT L Al 4%
[E:8)

W% 5 909 mIRE SR, AEAR IO RO IR, BROGIRAE &) 7 2R3 KR T 41
B IR F AT 2 UCER I SRR AR — 2, W87 ez S H U T (T bR
PRBGE B W, 275 RERH S B R S (1 R 1255 BRI AT 3 AR
B LR BSINE S, Wl Rt B BV INE F 2T R AL

UMY BB HiRER, BRME 36 MAR I, i —284T BRI
W, BRARA YU E FO SR S 3

2+ KRR AP B R R LB B AR AR B AN = R BRI R £ 2R AL

AR YCRAT I i S B N P s b 8] 5 vt PR JBEAR FR A 5 A8 B D 8 5%, 4% IR
W E RN, BARAZZN S HLIN T

fr: Jilk
RATHD RAT)G
A=) SEpREEHIA
BB E R He FeREE Frig ol

1 B 832.00 6.50% 851.67 6.43%
2 fy 992.00 7.75% 1,005.11 7.59%
3 B R 800.00 6.25% 1,075.41 8.12%
4w O 256.00 2.00% 256.00 1.93%
5  ZEKk4 160.00 1.25% 225.57 1.70%
6 @ HffE 256.00 2.00% 321.57 2.43%
& i 3,296.00 25.75% 3,735.34 28.21%

A URAT 58 LT 7N 44 3 R S B 2 )N A 455 B LU 1) e v R BB R I AR (AN 3

BURbr P N IS RSN A AR, B R AT
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(1) B, fTH. B, @i, K. BAEZTMN (—BUTsh A
W (20200) HIEROL. B4R, HRONHHE 2020 4 6 F 24 Hiig % 2023 4F 6
A 23 Hib. @ZEARNMRKLHEHHAEH, FRNAZEER (—BUTsIAD
W (202000 IEBATIAN, GEA A

(2) BH4E, . B, &, ke, BFECT 202141 H 11 H
AR CGT—BUTEIARE R, AR ATEIT T 2020 4£ 6 A 24 H
ZATHY (—BUTSIATMYL (20200). [FIRFB B, W45, 5. mi. 25K,
BT SR, 75K AES TR G 8 7 5 o206 1255 HE K 38 T4 74 ] b R A
IR — R W AEOL T, RIS B A 1 2 55 B R AT 3 R4 5

() EFREFHIATERFRUHARAEZRGIASN AR EFEF=RE =&
EHRAF g

1. KRRITALIBE—RKBRAZE

AT EMH LR, B KRB R—EHEaEEE, ARKRITH, Bl
[F) o 0 0 RORAT I SR A BRI A WSS VAR, AR IR R AT 58 B R I L
8.12%. =il REFI LGN 8.70%, =BT EATRIE KRR, =rld
JE A B TR &, HO&E “78 (—BUTIIAPML (20200) A R3HN ,
A5 AT HMBREL—FUTIIARR, Ao HERATM [ Ak 1) 52 b2 i) Hh
Bi”s

2+ AR KATHE EhriEH] NI € B A S RpL S A3

B IR T R R 2K AL A A O T EUT B AT (2020))
HEEHET CeT—8UTEhRIRBER D, ALk BEITT 2020 4 6 H
24 HZATH (—BUTsh AL (202000, AR KAT 58 G 7S 44 L A S pris
) N HR R I L A8 B v R TR AR B AR A A 2 5 B S B2 1N PN 38 e SREATL 1) A 2 AR A
FRANANTRIEEFRRET, ERIARARRZME, WHEHREIN—, St
IR, LA [R] i g o) N HH AR 00 ol 20 3 DL Dy — 3500 L 1) 7 QAT ke v, g
G T e [F) SE Frgs hi) N A B — 3R e L 5 3 R = L A — 3K

3. EHFEHARKESERETREZ LA —BHER

H A 35, B 5. me, 2K 4 BAF BT BUT 3 AP (2020))
DIk, RRAEL—BUTIANNTIEA R HEE T EERE. S8 ME
JPAE RSB WAL, JUS BRI R SERRIEHI N BIAZ O O B L, XK
THEEAT 34 A B 28 AR P A4

4, AEIMELEETHERIT T BERERRF, AZLHEHNBRZES) I

AFIEEEEHEN RS (AFRE) (AFFER) SHHE, B

2-10



177 BRI 2w AT o RIMEAS R AT 58 R 28 7] 78 A4 3K R S PR i) N b
A m A B B s BIBOR KRR, AR AFREEEHE, XA
IEHE WA E T A E AR

gi b, RUEATSE UG, BUM RIS — KBR AR KB A SR IR Sl
NZI8) LK Bl BUT S IO A 28 R SEALAR ELAS DR S B i)\ o g e b
Wl BRI AR T A 2B, R IRBUBAT IR RS E . A mgUE B s
78 HAN IR S Frg ]\ o 355 J5E B A1) e v ) B2 ) AR A T 26 R AR A, IRl T AS RO
AT SR 7N A4 3R] S5 B ] N rh s e O 8] 5 i (R BBE 2R AR A AN 2 X 28 w] IR 1
AR E N B A R ANRIR

=, RHEREFNANER SRIE, RENEFERSE, REFENIEE.
RFF G ZHRE ERAZRER LA R KRBT #HEM TARKINESE
®K, REMBIRERAESAELERE, W, BFUIRHERETRER
HBIBR TS, HFR T RRK

AU R O R, AR S SRV B A R el B %5 e, 8
FPIEHN . ZERE | BBt S HA T SRV 45, ANELEXS SRR EE L AR
gikgtb s B A UM e AR R L SQIB T B8 e AR A S ) 1 O
ISAMFAE R B U 5 5 N SR O

F5 AR AEes Jio) FERIR

DI REEFE « BN AR 2 202K HoAd 5 7= (1 4% PR A &
1 SRR 300.00

HAWAVEB LN R &%

DIEH . REEFE « BN AR 23K HAd 35 7= (1 4% PR UAC &
2 fiy = 200.00

H Ak B LN T L%

DIEESHT  FBEEFAE UM AR 403K oA B8 7= [ 3 B2
3 FI S 4,200.00

HAph Ak BN % 4%

DI REEFNE « WU AR 2 203K HoAh 7 7 (4% PR A 23
4 ZRIK AL 1,000.00

HAWAVEEEN R &5

DI REEFNE « WU AR 2 203K HoAh 5 7 (4% PR A &
5 HwEE 1,000.00

HAWAEBEE N T &
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LRGSO =ZFERFH KT 4B EBEERBRLANERE &3

BAAN T .

e

WX &

2017-2019 4£45
AT

2017-2019 4E
BIGr LK

FEERIEDR

NGB SR

1 ZLUEES

130-200 /i7C

65-90 /iJG

H 1998 T4 MAERIBE K
BIRZHE. BEESRE

PisEFM . REERR
B B FE AR AL
K. BBk

130-200 /37t

80-105 /57T

B 1998 FEHF MR K &
oM., BFEFERS

PsEHE . REERR
B DN ER S
K BRlaE

130-180 /37t

60-85 A 7G

H 2001 £ RER
i Bt AESHIEER R
Z3 ., BRAZEESE

PEHm - KEE
& BIMER A
KBRS
3,000-4,000 737G,
HA IR ER R
4 500-1,500 /375

4 KL

110-170 /AT

12-18 /in

H 2011 B HFRIE T
EF. ST, iER
B, BlELHEI %

PisEFH . RER
B HUHEAR L
A BRlasE

55-80 /i7G

20-27 AT

H 1993 SEEI ABR{EAE A F]
BT, PRSI AR AR,
B RAFTRTC, B 2015 $£7F
WHAET B BEK. BT
SR B TEMN. BlSESES
BR%

PisEF K EERR
B B E AL
K. BEkaES

H: RSN SEUE, 5 RERRBIE.

EEXTARUGAT I, AN A H BT SRRk i, RAT N CAESREEU
B =3 WIEH G B RN TR EE AR

2021 41 A 158, 8%, %, B, TR, EAEPHHE (X T
£ 5NN BRI IR A R E) 2020 £ E QRN ERTRENT L
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2. REHANTELAGSENETBEERLT M INES R8RS
N i 24 BN LB 4 T BT
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N 14.81%, 25 M INAE 5 R B0 4 o B A R SRk ek F B 4E A =] EPC Ok
% B 2 .

b A F EPC NS5 k2 AW, BLA & EPC I H AW, 2018 4F
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WIESG, &W EPC I Bt it FEAFE 27, FECK I EPC MK 55 & 5 i IMEL 4%

2-16



e RN o 24 1 EPC S5 RN BT EL A5 43931 9 3.59% . 2.53%FH 0.51%,
BIZE TGS, NTSEBA T EPC W5 BAIRLE 2018 £, 2019 FFEA
2020 4 1-9 H 2/ME NRE#EH . 2020 45 1-9 H EPC LB iU o b T B 3= 22
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AL ST
2020 £ 1-9 H 2019 4FJ 2018 4F¥ 2017 4EPE
"R S =] &M =] W =] S =14
B 18890  051% & 1,637.25 253% 131383  3.59%  747.17  18.08%
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WA EAR TRESE 5 UL A kI 1814 it e, (3 P R Bl 8 42 15 (R 20 5 SCAT
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g vt 55,637.49 860.15 1.55%

2-23
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7 A 36,680.76 77 L. Kk EPC FBAGEK, SRFZ/AK1. Bkl
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	请发行人补充说明或披露：（1）结合一致行动协议签署前发行人实控人变更情况，说明本次发行前将吕明华、何韦、葛荣、高艳、李永红、童存志共6名自然人认定为公司实际控制人的理由和依据；（2）本次发行完成后，实控人中持股最多的自然人将发生变更，请说明认购方及其认购份额的确定过程，说明实际控制人内部形成决策的具体机制，持股比例变化是否会导致决策机制发生变化，说明是否会对公司正常生产经营产生重大影响；（3）说明实际控制人认购资金来源，是否为自有资金，是否存在对外募集、代持、结构化安排或者直接间接使用上市公司及其...
	一、结合一致行动协议签署前发行人实控人变更情况，说明本次发行前将吕明华、何韦、葛荣、高艳、李永红、童存志共6名自然人认定为公司实际控制人的理由和依据
	（一）发行人自上市以来实际控制人变更情况
	（二）本次发行前将吕明华、何韦、葛荣、高艳、李永红、童存志共6名自然人认定为公司实际控制人的理由和依据
	1、吕明华等6人通过签署一致行动人协议构成共同控制，合计持有杭州园林25.75%股份，可实际支配的上市公司股份表决权足以对公司股东大会的决议产生重大影响
	2、吕明华等6人均为公司第四届董事会成员，能够在董事会决策和日常经营管理层面起到实质性作用，自上述六人签署《一致行动人协议（2020）》以来，历次股东大会决策结果与董事会决策结果均一致
	3、吕明华等6人自愿作出股份锁定承诺，保证公司控制权稳定


	二、本次发行完成后，实控人中持股最多的自然人将发生变更，请说明认购方及其认购份额的确定过程，说明实际控制人内部形成决策的具体机制，持股比例变化是否会导致决策机制发生变化，说明是否会对公司正常生产经营产生重大影响
	（一）认购方及其认购份额的确定过程
	（二）说明实际控制人内部形成决策的具体机制，持股比例变化是否会导致决策机制发生变化
	1、一致行动人协议对内部形成决策机制的约定
	2、实际控制人中最高持股比例股东变动不会导致决策机制发生变化

	（三）实际控制人中最高持股比例股东变动不会对公司正常生产经营产生重大不利影响
	1、本次发行不会导致第一大股东变更
	2、本次发行前后实际控制人控制权稳定且内部决策机制不变
	3、实际控制人未发生过重大事项决策意见不一致的情况
	4、公司现任经营管理层履行了必要程序，不受实际控制人股权变动的影响


	三、说明实际控制人认购资金来源，是否为自有资金，是否存在对外募集、代持、结构化安排或者直接间接使用上市公司及其关联方资金用于本次认购等情形，是否拟通过股票质押等方式筹集资金，如是，请说明质押后是否导致高比例质押情形，并充分披露相关风险
	四、请上述认购对象确认定价基准日前六个月未减持其所持发行人的股份，并出具“从定价基准日至本次发行完成后六个月内不减持所持发行人的股份”的承诺并公开披露
	五、请保荐人和会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	二、关于问询函“问题2：近年来，发行人业务模式由“设计”向“总承包”转型，工程总承包业务收入占比持续上升，最近一期该业务收入占营业收入比重接近80%，而该业务毛利率由25.30%持续下降至12.96%。此外，最近一期末，发行人工程总承包业务形成的合同资产为56,346.67万元，占流动资产比重为62.21%。
	请发行人补充说明：（1）结合行业发展、业务模式及同行业可比公司情况，说明工程总承包业务毛利率下降的原因及合理性，是否存在持续下滑风险，并充分披露相关风险；（2）说明工程总承包业务结算进度是否与合同约定一致，如否，请说明差异原因及合理性，并结合结算逾期情况及客户财务状况，说明合同资产的减值计提情况及是否充分，并充分披露相关风险。
	请保荐人和会计师核查并发表明确意见。”
	一、结合行业发展、业务模式及同行业可比公司情况，说明工程总承包业务毛利率下降的原因及合理性，是否存在持续下滑风险，并充分披露相关风险
	（一）结合行业发展、业务模式及同行业可比公司情况，说明工程总承包业务毛利率下降的原因及合理性
	1、政策鼓励下，公司于2017年开始开展工程总承包业务，公司EPC项目业务模式导致EPC毛利率主要受当期设计与工程确认收入的结构的影响
	2、报告期内工程总承包业务毛利率下降主要系经济附加值较高的设计部分收入占当期收入比例逐年下降所致
	3、同行业可比上市公司EPC业务毛利率整体呈小幅下滑趋势

	（二）是否存在持续下滑风险，并充分披露相关风险

	二、说明工程总承包业务结算进度是否与合同约定一致，如否，请说明差异原因及合理性，并结合结算逾期情况及客户财务状况，说明合同资产的减值计提情况及是否充分，并充分披露相关风险
	（一）说明工程总承包业务结算进度是否与合同约定一致，如否，请说明差异原因及合理性
	（二）结合结算逾期情况及客户财务状况，说明合同资产的减值计提情况及是否充分，并充分披露相关风险
	1、公司客户均为政府部门或者当地国资委下属国有企业，信誉度较好，公司未对合同资产计提减值准备


	三、请保荐人和会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	三、关于问询函“问题3：截至2020年9月30日，发行人合并资产负债表货币资金余额3,897.45万元，合同资产5.63亿元，其他非流动资产19.70万元，长期股权投资2,286.31万元。
	请发行人补充披露自本次发行相关董事会决议日前六个月至今，发行人实施或拟实施的财务性投资及类金融业务的具体情况，并结合公司主营业务，披露最近一期末是否持有金额较大的财务性投资（包括类金融业务）情形，是否符合《创业板上市公司证券发行上市审核问答》的相关要求，并将财务性投资总额与本次募集资金、净资产规模对比说明本次募集资金的必要性和合理性。
	请保荐人和会计师核查并发表明确意见。”
	一、补充披露自本次发行相关董事会决议日前六个月至今，发行人实施或拟实施的财务性投资及类金融业务的具体情况
	二、结合公司主营业务，披露最近一期末是否持有金额较大的财务性投资（包括类金融业务）情形，是否符合《创业板上市公司证券发行上市审核问答》的相关要求
	三、财务性投资总额与本次募集资金、净资产规模对比说明本次募集资金的必要性和合理性
	四、请保荐人和会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见



