BIiBREE

First Seafront Fund

(;\

BT IR AR 2E R 5 2
R RES
ZHE A

ZeHEN: HETEESEEGRAT

HeFEEN: PEHRAERTRHHRAFE

—F - —HF—H



o) HBFRES

)/ First Seafront Fund fryoND
H =

BB B e 1
FERBIY T e 3
BEZRSY FEGIFERIE I oo 8
SEPUBESY  JEIIHIII I EE oo 10
BETLEETY  FE A B oot 12
SENERSY TR RIS IR ooovooovev s 13
LI BB AN TIIUT LGS oo 22
E AN o N N =TSO OO 29
B REEEHEA L BEEFEE NMEIEAFFIFLT oo, 38
2 T e 41
B BB FE R IUIBEAL oo 42
FF T FEEIIBET oo 44
R R S <011 OO OSSOSO 52
SIS FE T B oo 53
FFFI FEETFGFU oo 60
ISR FEB IS S 3T oo 62
e O =< 72 OO 64
S BB FEB B BT oo 65
B L RIS 281 SEEG P ATE R oo, 72
B BT e 74
B ARG I HIVERE oo 75
B BB AT T oo 76
F T HABTETI oo 77
DU BB P BT oo 78



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

F—Wy WS

LA A FR R A

1. WLARS G FE H R R NG, Wikke RS FH AR
BRI SCS5, Bk giadt.

2. WM AREERKTEZ (PHENRISMEGFRE) (LT RRe (E1F
) ) (R NRSEMEESRE) (MU R “GIEZFE)” ) (e AR E
EZF B R (LU TRk (Feik) ) (AT S RUETR R B I s /R B 70
) (BURfRIFRS GaIEIMED) 7)) GEFFRR R EEHINE) (BUR AR (5
BINED ) AR HEHAUETF BB G5 B E HINE) (UM AR (5 8905k
INED )y (LI FHEITEGETF B S G Ve RS & BE ) (BA R TR “ (i
SRR EAE D" )RS ST .

3. ARG E RN EN 4R WEH . 8RR E NG

T e A FRME R A RN BN S5 R AR R AE RS,
b5 2 AR ORI Jedk 5 1R 2435 N2 TRIBUR 355 R AR AR AR SR BRI , I
ReGRAMRR, BULEEEFR M. e RSFANLT (B, s

HARA R E ZABOR . AAH L5

HEAFMAFACTERESEHN, ESIE AL NI N ek
TN HRA I & & FIE I S 08, B BN & 0 A NS G & R 43
N, HREE G BIAT A B B R W] H 3 6 5 TR IO AGA AT 32
= IR R UR & BT R R e R e BRI ()
B A A L A e 524, I rh ENIE SR B g B B e (BA T faj ke o [EAIE
2 ) A -

o IR B 2 0 A < SEER AR M, JF AR W A G (1 B8 O (EL AN T 37 i
AR SE BRI ORAIE, B AR IR TE T AR G B MR

B BN AR IR AR S U s A P ARl ol 0 D I SRR ds D R < I 7
EARIER T T ARG €8], tARIERR

BB H BN R A R BEE A e R B

jafl

}

1]



D) mEAEEe

/' First Seafront Fund Heg o

il

WegE S, B BB G R BTE, B EMCR BRI, BT KIER B

. REEEN BEENEARREE RIS AARENER, H
W L e S e B R S EN Z BN R AN, MEREERA MR, U
e FNE.

oy ARBEGAR W b EIRERE OB, AR S S RR A A5 A 200
PEE I S PERE AN B0 N2 DU I AT SRR R E 9 HE

N ASE G B IS E B B S T2 5y FLIBK FE ML) S0 VR RS2 A RE v
BN A IR 5 28 2 P AT BR 2 w)_E T I BEER (LU fRIRR “ I OB AR B2 ™), /]
AE M IR B A LA T A BB L SRR i3] 5 LA e 2 W U 58 22 57 oK
(RORF AT XS, LA MR I T 37 B O i B R 1 XURS: CRE IR T 37 54T T+0 [BI36 58 5,
HRAS A Bk BRIEER 1], HEBOB T rT RER L B A I SE R U AR B 51D
TEAR RS (VLRI EN A] BEXS 5 g AR BRI a3 it 2R )« B BE B T~ 22 5 HAS
ETTATREAT R AR (FE BT T AR OIS IR N, OB REILH 2L 5,
PREAR SR ANRE A S, mTRETT R A PE L) &8 AT IR BTHE
AR VISR 1 BAR XSS S WA U “ SRR 7 BTN

AR e <5 T AR AR 5 BT SR 5 2 BN R I B T A B AR, et F O <
B GE U IO s 1) B S B PR ANRE 2 4 B BB T I BB AR R B 52, kR

7P IR AR L SRR B I b A B 52

T AREES G H AR EUE, W RET I o B A G R UE M M KR B 3
EEHIBR T B AR, LS B AT N o E AR IR R AT AL
il LA S AZ 3 L AR R FRD DRSS o

I\ BRI R e B HAFAE BT A R UB: o] FRE I, BB PN AT
FANAER e, TR AN, FAARTE DL 6 R AT H S5 0 W 5 A R &
AL St JA TR, o < TN ORE I I g T AR ZEAT R R AR, AN ERANAR IR P
P EH DR 1] o 7 i < 0 S A A A DR B AH 5% A O SR AR i < 3 (A8 LA o
IR 5 PG o



Y mERERS

/' First Seafront Fund

i
&>
i
)|

B BX

FEAREERT, BRADCERAE, MAEsfmmR A w5 X

1. BEgoiAdt e fRATEIHIR RAGEUR & BIES R SR Ak 5

2. BeEE N fRENEIT R &8 EA IR A A

3. HEFE N fahERAERTROA R

4, e GRBAREREER: 8 AR RAEDUR G RT3 ekt

G O ARHE G A R AT AT A s T kb 78

5. FEE L RESEHASESIEE NMARESZITZ AR R
BEBUR A BOE AR S SFTE ) EAHZITE P T A BT Ffh 72

6. SV i (HIETFIR R UR A BUUE S48 B R S 4 U 1)
PEE

7. HEETETORMEEE: i (R TT IR AR R A B S B B R
S TORIMEED ) K FL

8. HEEMBAREAL: i (HIETFIR R M HUR A BUIE 4
R E N

O\ VEENEM: F8 R BT A ROF AT SE AR AT USSP
AR AT B DL F AT B G A R S N R I GE L YU BN AE

10, (F:4x3E): 48 2003 4F 10 H 28 H&HE T /ma B AN RAREK R H KRR
ST UGER, 42012 4E 12 A 28 A%+ —maE A RAREREHSE R
SE =BT, H 201346 H 1 Hsuit, JF4 201544 H 24 HEE+
ZEEEARRERSFSFERASETNRSVCEEANRRERSFHFE L2
T (hAe N RIEAEE 0SBk eE ) BIER (PRI
ISR B B 470D BAUA LR HAN S (i (BT

11, (BB IMED: fah B2 2013 4 3 A 15 HAAi . F4E 6 H 1 H 5L
(K] CGUEF F W I S A B IME) B AL FAR R (i (48T

12, (5 BHFEIME): fehEIEM 2 2019 45 7 H 26 Hfi. HFE 9 A 1
H S, J748 2020 4F 3 H 20 H A EHIE M £ S B B0 2 UE S A 0B 28 1) s )
TBIER) (AT SRR 1 5 T A5 S Bl A B T ) AT LR X L AN IR il L £

5

N

o~
1>

ag S e T

\]
S)



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

13, CGEfEIME): R ENEW S 2014 £ 7 A 7 HAiAi . [F4E 8 H 8 H 5L
(¥ CATFBEAEUE S R B S AR B KA LR FAN L R 1T

14, (sl RS BAE Y. fah EE 2 2017 4F 8 J] 31 HmiiAn. [F4F
10 A 1 HELiaf (A FF ST GRIUE 5 5 08 B S sl P R B BRI E ) S At
BT HEAR I it 13T

15, W 5N RS TIC AR SR AR, Gl IR 5 BT AR
EI3 32 5 BT AL IE SR 38 53 IR 55 8 7], o) B B IR 22 2 P A R ) (LA T fT AR
WELG AL G ) BEAT R, SRS E VE A I R HE IR G A 2 BT BT R 5

16, PENER 2 feh EIER IR E R R

17, HRATN MR B LG  Fi b BN BORAT RO/ B p AR AT ORRS B

15

\IIU

GEHFEN: 8L E RN, RYEHE e G FF=A BRI A& X

FHNARTM, URFREEEN. BB NESOHEFA A

19 MAEHEE : FRIRIEA VAR IIE W B3 TR IR e EH AN

20, WU B . FRMIEn] ISP TR S B R e 1 AE R AR NRILATE A
VA EILIFAF BB A SRBUR BB I LB AP SR M B N FiE N
14 B Al 4 43

21, SRBIAMIBTE : 817 E (OB H S IR st i 2
INED CEAEHARMEI) AN RIS IR AT AR5t 176 h [ 5 N RVE SR
FRIIESR 3505 ik S 1) o [ e A B 3 B8

22, NR M GBS L 5% CARM S SR E SN
EFF R BT R INE) (BFEHAREIT) KA AR E, sk B4
NR B AT B W IEZF SRR B ANE A

23, HBEN. BEE: A NREE . PR EEHE . SHEEIMIEHREE M
N T EAS B AU 5 58 3 DL RV B R AE M 2 SO VP I SKAIE R 43 B8 ik
FRIF AR 3BT N &K

24, FEE ARG N TRIKEE S A [RIFNHE 55 U0 B 5 VA UG BE 45 0 AR 5 55
A



D) mEAEEe

/' First Seafront Fund Hioo

25\ HE G BN 55 FRAL G B NSV BN BEAEHEN B 4, B IL S 101,
ISR I TRl e, R KO e AR R A 5
26, BENN: FRATEITIRESE AR A 7 L& (&) A E
UF WS 2 U () FA 2% 1, AR S B I 55 WA IR 5 R S B N 8T T B 4
MRS, T ERIE SR Bk 55 LI
27, FidW S5 RESEIL. A8, . BRSNS, BANS R
BRNBEEN T @A, BEREUEIL. EeHE S IIRIA. HE L
B RERRAR] . AL R FE S AR A N2 AN 5 BRAERE 5y ;o 4
FACH: FRIPEEICN S BN . FE G B U Y TR R &
PR BR A W) B 327 iV R AL 6 B R R AN A B8 e 55 b
S RECHUON R AP DL . e E T AR
BT I e 4 O AR AT S AR B AR D R i
30, HEEZ G T BN T AT LI il BT T A AL
P TP ERINIE . FOE L TRRIm], et BEHEAE B e AR BT Sl 55 1 51 L A 4 4
BB R A RAE DL
31 S G FIA A H « Ha 5 S AEIA B ARVE AU E S 2 4 & AR e 1) %A
BB TN ) o [RIIE B 2% Jp PR AL 45 4 SR TR 5 B, IFARAR o IR 2> P T A A 1
H
32, EEARLIEH: fBEEGFAMENESEGRZEFHBIE, B8
FARE TR, THE R ERE I 2% R T LA H
33, EeHEM: MARSMHIREZ HREREL R HILrE, &K
it 34~ H
34, P8 Fei A RIERE L L2 [0 A & 1A IR
35. TAEH: 8 LHEHIESRAE 5 AT IESRAS 5 BT A 5858 5 BT () 1E
o H
36, T H: FRASENUAITERN E N 8] 52 BEEL BTN A L 8 [ S At b 5% FR P 1)
FisH
37. T+n H: #H T HESE n M TAEHAES T H)
38, FH : FEANFENIPEEE A A . LRI B AR S TAEH (G

}

]:I



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

AR HONARMS B A 5 B, D03 4 BN P AR S .t e AL 8t 5 7T )
HE L 0 [ LA 5%, HAAR DL I S i A (9 A 2 i)

39, FRHURTA): FEIF I B R sz o Bk [l BIH At 52 5 (1 e ) B

40, ORI : F8 CHTEIT IR RS B PR A 7] TP R Sk 5 )Y,
e RV G T B F R SRR AL B I T TR 55 RN, ph 4
EHPNGIE AP NS ERL S S

41, N: TRTERE G SRR, BB RS B 44 [RI A4 55 10 B 45 1 0 E H
IS BT N

42, . FREEEGGRAERE, 5 ARG S RIFIHE S U0 R RlE H
TH ISR BIAT A

43, MRl FEEEG G RARUE, M ERA NG5 R A 50 5 R
T [ 25 A LSRR AR AT L A I AT N

44, BEEHE: SRR SN NIRRT & & R 45 1N Jm i A 3K
HHE %, R ESEEANETHEL ., RS n PN
SN H ) H AR S B ST N

45, FEARE : FREE SR NTEAR S S 1A [F) Y B LA 2 1] S 1) 2% B By
FEHE S A BN LA IR 4R A

46 ERIEGRH TR PR R SR AU R, 2 R
VO ARG AR T 2 A U TR 2 e 0k 0 R R BT AT e RAT IR
PN B0 5E R B 52 BRI G R ) R A — s 7 X

47, BERURIE . FRARFES BATFHH , S 4 L[] 1 (162 1] F i £ A 4K
TN 4 e A v s R A AL KU TR R R 0 B R R B e e TR N
I 0 A B AR EI b— TAE H 2k 4 A3 4 10%

48. Jt: fRARMIT

49, 4G FRIESHEFTHLOR. B, AR, LSEHRM 2. R
ATAERR B O SEILH A AR S PRIIZ FH 5 4 IV 7= SR (1 AR R 28 FH 1745 24

50, FEEHAME: RESWA N EAMIES . HATHEIARE . Rk
B A B 7 B A RS AN

51, FEE T HE . FRAE 4 B R E I 2 4 S A E

=

B
%

g

\

L\\

s



D) mEAEEe

/' First Seafront Fund

fi:

o)

&l

é‘z\g

52, FeGMBUFE: FRIHE ARSI E R DU B 3 & 0 508 20

53, FE B E: FETHE VSR G B A A BT, DA E 2 & B
(BRI <A B (1 T R

54, BUE B FEATE rb BENIE ML 2 W€ 26 O DAEAT {5 2 40 1 4 T A
TR (5 BAEERINED HUE 0 TR ity (AL R R 4 BNt . BB A
vy R ENIE M o Bk G BT IR Wl ) SR AT

55. ANH[HLAT: ARG G R LEANAGIIL . ASFERE % HABE 7 AR 1% A0
FAF

56, WBNTEZIRBE™: FRH TIRENEN. W8 & R R phs 55 SR R o
CAE BRI S T LARBL B, WA EAR T2 H A 10 325 H UL =]
SHAT IR CH L ER SR AFSRERTSCRUARAT A0 . (ZMEE . Wil 32
BRAHTIB S AR AT RAT ISR L B SCRRIE R « RURAT N1 553 4 Tovkdb AT e ik al
A2 oy i 4

57 EAEM LS i AT GG 3E A R I IRE [ I, 38 I R B &y
(B0 77 3, R 2 e T B R B A 5 1 T 3 v ol AR 2 BC 25 55 B FR DU B ] PR 150 B 5
NI 3020 ot A7 B e 4 B AT NP 2 R AN R, A DR B8 N R i A e A B2 457
FIRR 2T

58. MIARHLAE]: fikedt G A& T R E B WEA K 82—
WP BEAT AL BB, HRILE T R B IR S, B ORI BB 15 2 2 PR £
J& T A PE XSS B . MAEHLA seibIa], AR FON BRI, LTk
JURR I MIARIK

59, FFE T WA (1) KW SHRIER TSI H R E SRS 35
N S MEAFAE T RATEVER B (2) #peR A TH & BT SR 57 el #E %47
SRR AR AE MR 5775 (3) HAl B~ OB A7 AL B R A E TR

5

)=
H



o) HBFRES

/' First Seafront Fund

it
&>
op
)|

B EESRERFER

. HEEAAR
AR B A 1 B & T IR I 5

L IR
ARt arie

=. ®EE&ErEET R

RLTIF

& BE AT MY S A B C A, A PR A XURS: DR ik 4 1%
RN, IS B KRR E T

-
“
)
=
E‘#
E
4
F[m

T B G EAR SEEE 1y A e A
AREE N BARFEM TSN 2 10407

B U AR T AT AT 2 H
AI I AU S I Y N T 1.00 75
NI B AR A2 S U ) 5 Sk 5 i BORMEEE (1 L e AT

VANNRE ki X BT

FER e G 3 U A AL TC ST E AN M2 BRI 00 T, AR I g s b is VR 1
o, BTG SRR, ReEEAE SREIENDE 2, AT IiinARe
BT 5 A S B 5 R AT 2 e A B A A B 55, BEITUR B E ™ AT R



4 HBFEES

y/' First Seafront Fund

AR ANK 2, (BT P I 2 6 SO F 5 AT

/A\

A
= o



D) mEAEEe

First Seafront Fund

ft
&>
op
)|

FHUEY EZEBBRRE

= EEHBIRER T RETR RENR

1. KA E

HIESNHUR G2 HiRk K AR 3 4 H, HAARR B S0 30k &
YN

2. K&K

T B AU 1) i 4 B D) R B R N A LA AR 1) At 77 20
NIFRE, SAHENUR I 5 0 S AU B A 15 DA S G 7N I3

3. KEWNR

FEEEERE I E AT #5088 TR B B G A N8558 L WL . &
%S ML 5% B 2 AN R T A% S5 A LA 43 B 38 DA S0y sl o [T e 2% 7
VP SRS 55 T S I FLAB AR RN

BB LR I H A (1 32 B R R 1% HiE — s T, U R A S M LA
SERACERA T R o AT IR A LS AL BB g5 e o 6 T G A
T BRSO, 55N I B -2 AT (S VAU

. EE B

1. W3

ARG NG B e pH L S N JUE , FREFH U045 KL 47 i ORI 22
FHIR . FERINE B AT NG

2. SEEAR B b H Ty

AT RO T R I a2 8 301 ) 7 A ) AR AT 3] S0 S A7 R ) S 3 B0 Dy i <473 30
VAZE SR NFTA , Forh R 00 B S50 RS A7 20 0 B A B8 L B 1AL
(A[ERTRR IR

3. FEENIAMm AT

BN Oy BURAR B TH T SR U B P AR

4. NG BAR A b 2Ty 2

WA B TR B B/INEUS S 2 6, /NS 2 R UG HIEB A U N, fH
IR 72 7 AR PR WAL 2 B 2 i 4 0 7 A

10



o) HBFRES

)/ First Seafront Fund

o
&>
op
)|

S < Oy BTN B 11 PR A

1. BN, s LA e 7 U e .

2. S E NN DU RG22 5 K (1 B R A e BUEATRR #1, R
WRIRAE S B U PR A o

3. S AT UG SRR 1 AN B B B A e BT RR #1], R
PR PR BN AL BTG 405 2 1 5 U B R A

4. BB NAES RN T LA UON L A BT, A R 320 2 D HR 33 B
T W —2 2 B A .

11



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BFhitn EeER

L BRI KA

A e AR HHREZHIE S NA N, R ESEMNHUESHA DT 2100,
REeFEEPADT 22u NR T HEENWNEADT 200 NI, 4
SO i At < BN MR R A I LA S5 U B P AT DL g 7 Bk ki, OF
£ 10 HNISIFIRE R BpLe e 5t , B9 B s 2 Hke 10 H N, [ A [EHIE
PYUSLIE T8 SR o

ReFRABREHRZFMNN, ARGEHENPE SRR R R TEIFE
FENER B A B, GEeam) A% S0 (EedR) AL &
S EINNCE] P EEE 2SR E S (R AMEETUA S,
B BN LRk < SEER W IB] SR AR M TR AP N 1K™, AR < 55 SR AT NS5 SR
AT AALGSIH -

T BRI RN S R A TT

U SR SEARIYIRR Jemipt s ARG AR R A SR, B NN Z7R A N 5T

1. DU W7 AR AH PR S5 8 AT i ™ A 1) 5 55 A0 9 5

2. RS IR w5 30 H AHRICH T #H Co gk, JHniHeRAT[F
ST A AR R S,

3. WFEEHERN, HEEHAN. EeIE N BN ASE R
B H N S TEE N B 2 G 558 S0 22— D) 3 R %05 % B 7K
H,

e

EAT S A 3 < 0y WA N BN B8 77 A
HFEDY ARG, ES: 20 A TAFH B IS G0 @A AECE A 200
B B BT 5000 oI, Jk e BN 24 5 IR 5 P 7 LA
P ELE 60 A LAF H I BLATIR SR, B HAN S 10 D TAEH AR
[ E M 2 i i MR AR T &, s e A BHAMMR e A ZIERES
[l FrekiafFes, IR 6 MH W AT RS HEA N RS TR,

FAEE M P EE R 2 A RUERS, MHHE .

(€=

B B b

Ky
Y

0

%
o

12



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

FNES BB ISR

o FRI A (Rl

AN 4 1) FR U 5 D [ K B B LR 3R AT o LA TR S W URD R th 2t i BN
FEAH 3 U0 B 5 B <A TN I 3 271 B o e < A PN R AR 90 17 1002 B s M D B AL
1, FFAERE S E BN AR o S B0 N R S L T B g B Mk 25 1
B 37 P BA% A 5 B LR SR 11 (10 At D5 27 B R < 0 450 10 HR T 5 D

v FRRIIRE [A] (R H K T

1. JHBCH KIS 1E]

BT NAETT TR H I BE I 5 03 AR R G AIRE (1], B A 7 p BRI (8] Dy _E RS2 5
It IRIIREZR 2 5 Bt R S-S5 42 5 P B IEH A2 5 H (A8 5y H O AR IR AL
Gy H WK 8 RN AT HR A S B 7 0 R RE AR i e e 75 T TS0 FH I T ] g EL A b 55
FARVUE I SERT A AT 2 & 9HE) (32 Sy ), (HA 8 PEAARYEE A,
] F 2 ) SR B I < A RV RO 8 25 1 O B BT B B A

e aFERE, & RIS a5, k2. MR 55
I T A% B B HLA AR R AR D0 » 2k < B KSR DU I IR T80 BT TS 8] 247 4
O B 8, EL A St F I A R 9 70020 AT SR FERE B A 5

2. H. JEEDTAG H ol 55 I B 1]

BeEHN ARG R HlEA BN 3 4> H I8 iy, Bl 5575
BRI [8)£E H W06 2 o TR RLE o

BeEHN ARG R HilEA BN 3 4> H T a8 b, Hpglk 55 75
BRI 1) £E I8 9] 46 2  FFRE o

FERASE FRIB T 65 e (BT AR N 18], 3 <8 BN SAE B W DB (R 8 H TR
M (E R INED) AT RBUE L RE BT 2015 B 5 R [m] (R A I )

BB AL G & R L€ A1 YT E A I 1) 70 2 R g 470 00 14+ O
B ] B A e . $ B8 NAE TR [R] 20 58 2 AN F HIRTIR TR] 42 L RO R ] Bl el 46k
HE HBACHUMA AR SZ 0, BRSOy B L RERI AR — THBH 40 40
B B ] A7 A

= LA i

13



D) mEAEEe

/' First Seafront Fund Hio AT

&l

Lo RFApr BRI, BRI e El s DA EE 2 AT JE T SR 2 0
(HNFAEREAT TS

Pk AN U IR Py Al xR R CA BN S R

3+ 2 H A H 55 RE [m] FH A ) DA 3 < BN (A 1] EA S 35U

4 WE[ELEESedE e I, BRI A BRI 56 )5 7 #EAT I
Fe I [al

5. FRELHI. MRV ST, NI O WA AR A S AR
BB BBV A AN E IR B AP0 o R B NAE 75 B R 2 0 B0 FR
BN N I P - 4a SV AN CABIE G 2 SR s WA KA ID) oy At VA= DA N R ZRE SV
EAEIRIA

S BN AERENEM AV T, X R EN AT R B EA
WZFAEHT RN R SE TR B (15 BIERINED A RAEAERLE B E AT

PO HR I 5 8 el R R

1. FHIE R SE [ H A 7 5

Pot N b VAR A9 5 W UR L A2 AR PP, AETFIRCH B B ALY 55 3 BRI (8] PO 42 H
FH ) S [] ) FH S

2 F DRI GE B (10 T A

PO BT A BN, b 20 A A AST R AR, BB N SSAT HE R,
VARKAL; S i AU LI IE S B, B R

BB WA N A B (B FAE, BBl AT, k< A BUE TC LG A DA JBE (BT I
eI AR, BT e A AR, RS BN T+7 HEFEZH)N A
W [P T o 2 A [ B A 52 < () 480 P A1 SHL A 52 i i 3 2 S AR D [
WSS, BRI SO IMES IR & 5 AT AR AL HE .

WAL 5y AT 858 5 T B A A A 3R 38 TR R St ERAT B e e R et
B BB AZ 5y 22 G0 B B0 B < S WSO U PR ) i E A AR B A BN RS AT A
JIT REAZ ] (R DR 2R b 55 AR BV AR D S [k Tl Ak I ) A LA o

3+ FH VAT B HR 7 A A A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B2 [m] B335 ) 224 SR AR D FR
s (Al HE H(T H), EIEHE BT, AEeFICIE T+1 HAXIZAE 5 1A

14



D) mEAEEe

/' First Seafront Fund Hh sl 5[]

BMERATHRIN . T HIRAHA RS, BB ANAE T+2 HJE (B4 H) L 215
B W R & B DU 5 HLA R i He At 5 A B AR TS DL« 45 H AN Dl B
o TR R IA iR I 2 BB o

BB H S B2 [m] R 1) A2 B AMRR BT — € el 1 AR AL
YRR SEARN R R L TBE[m] FR T o FHOW L JRE[R] FH A A A LB TE LA O R A 4
PEs ST HFRIBINE O, BeBE R I B 2238 AT (SR BN o

o EVRITRE B £ K R 1)

1. Fa R H N ] DO e 5058 N B ICH MARIRE U FR T ) i R e DA B BRI e
(] ) o AR A0, FAR R E 1S 2 LA 53 U A A e 2

2. BB BN URE BT NG G5 K MR &0 AR T, H
P E 15 2 LA 55 U B P B R 1

3. BeEE AN UME AR RIHFAREeh® LR, BANES
Z WS F B A 1

4 Z445 52 PR HRS X A7 B e A BRR AT AR 2 ) 3T A B R AN R
Bk < TN 2 SRR B BB 3 F U < 0T PR Bl < . T 4 R W L A R
T R W 5 2 < R S5 It D) SR ORI A R G 0 AR NI B ik e
BB B NI TR IE R 5 ARG A2 Ml ) 5 22, ) SRIBCE IR 5 i s B e DAL
il FARILEEGE AR R

5. AEH AR MEM AV, B R B A0 5 ]
AR PR o ke BN A TR B St AT A R 5 R IR D) AT S0
SEERUEB EAT

N~ FHARIIRE (] B pi A s 9% R

1. AEEHESHHEHERTSE, RESN UG 4 60, DNUTESE 5 47
PO N, B 2R s B 2k B W& dH. T H 3 0 BLHEAE SR
Wi fETHeR, RIS A A E A Y . BERREN, SBATELRF, " PlE
IR R A

2. HIAGE U SLR A AL BT 30 ARG IR BN T RE WL (FH 5
V). AREESH RGN RHESERARE, HERZHUB IR, Hl
AT A 0 13 R W < B DA =4 H B2 e i UL, A 38 U N by, ikt

15



o) HBFRES

) First Seafront Fund He oA ]
RS R NI, IRE BN EBURE 2 60, B A B Bt 2k th s <
7= A A

3 B2 E] A AT T B B A B 7 3K s AR T 4 B2 ] 4 ) T SV LR S U B 15 )
ANHE G 1 L ] 9 e R B R N8, FRTERR SR UL TR AR o R IRT 4 A sk
BB A 28062 [ 3 303 LA 24 1 o e 3 000 0 R AH . 1) 2 B[] 0 H 7
HNTGe BIRTFEEE R DU N T, (REBVINEUS S 2 67, b= A= il e
BUAR K FH A 0 7 AR A

4. WP R AR, ARFINIEE I,

o B2 [ St ) b G [ e - A ) A AR AR AR, TERE S AR A
(5] o A7 AT UACH o R ] 9 FH VSN 4 T 7= F) LU R BERE i e i e, Ui
ARFEUE S RUE , AT NFE S 7= 1038 43 FH T SO 60 id B A0 H At b B2 1 42
oo Hh, WRSEFFE DT 7 BB R WUME T 1.5%M 8 2%, 440
TEAFEEM 7,

6. AFE M I, B BRI TR T R e, IR A
AR TSR R A B 0 X 2 4 B AR < [F) (R 1 e, JTAEFH S5 W]
FHFIR . HE RN ] DAER: G & IR 20 5 130 16l v 8 2 sl s 7 X, I
IR 37 1) % 2R s B 2SIt H AT AR B 5 SRR T2 1 S A R 2
fr Bt

7. FEEE N DEAE SOEEEUE M a6 R 20 0E WIS TR TR 8 T
WG OLHE B SR TR, 5 AN E T Fe B2 SR B Bl . AERE SR 815 3
AIR), A O I T BRI AT L TS, RS T] DU e T —
SE A

8 MARIE S KA KR B RE [ 15 T, 3 4 BN AT LUK 230 52 L
i, DB RIS AR A P, Lk Kb 55 U 55 8 A R S S ARG A D2 Vb A S
W] BRI A ELE .

. FELEEE I I T

KA EIEBU,  JE 478 H N A0 4 8 BT 45 3 32 4% 00 A I Hh O H i

1. FARH)SBEEGLE EEEE,

2. RAEFES A FIRUE BT I 51 = E I DU o

16



D) mEAEEe

/' First Seafront Fund s

o)

&l

3. UEFR. WIBRAZ 5 el B A2 By i [R]AF IR WA T, SBUE G B IE
T2 H B g B 3 E B VR 70 B H N 55

4 FEAZIEE B LY B W HH R AT RE 2 5 R S5 T AT 2 e AR A AR 2 B
XA B3 e O WU AT N R 2 ) sl £ B AN A 2

5. Fg B MUBIE R, HEE TR R S G R R T ahAh, B R ]
REXS J e B AR S SN, Bl AR HAT 57 3 AT 2 e 0 R A A 2 1S

6. HeEHAN. EeEN. S EI BT ICHI RS H R I3 Bk
EHERG. RETULAGEER ST ARG LILIEF BT,

7 RFE B AT AEE H R e B 50% L B, a5 EIE A
TN G, S B BN S 535 3 I HE .

8. B AR ENE KL H W HIE A R R EUR BT E R A E
1B HE Ao i 31 5l 3 R 1 50%,  BE AR AH AL 50%4E H E HI I TE .

9. WBHEAZ H R HBULA AL

10 YRR E B b IR 2 A€ A S I .

KA EREE 1. 2. 3. 5. 6. 7. 9. 10 BT RIWE TR 2 — HEESEH AR
ST EAF ESZ RGN F W BB I, B BN L 2 AR A DG e LR B BT 8
TR o WERICBT N B FRE SR 4, B 2 i) H I OIA ek R ik 2
BN FEEE RIS DL BRI, BE 8 BN LN W R LY 55 1 70 2

NS B [ BICHE 22 A [ R I 1 175 7

KAETRHITE I, 3 8 PN T 45 43 S B B N AU [ H AT B3 2 S A+ D [l
I -

1. PIANE 3L 3 80 8 BN BE S IBE (AL R0

2. RAEFGEFRUE MEERE e 5 (S EF O .

3. UEFR WIBRAZ 5 P e BGE AZ By I Rl AR IR WA T, S BUE G A
TR H 2 e B B BOE IR T BRI [ 55

4, FEEEPIAS B A DLEJTCH R A BB ]

5. KA GRS 2 L ] H S 40 T DA ik G B AR 2 S T

6 RFE BT AT A E H R e B E 50%LL B, S EIE A
BRI, B TN 249 S0 2 S ARH TG [ s 0 i 2 5 4 32 ik < [m] FH 3RS

17



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

7 EEEUE B EAIE 2 € B HA S I

KA ERE I — HI 8 BN TR e 1545 52 B2 [m] HH A BIAE 22 S ASF DBk (Rl K
TS, Bk BNFZE R I 2% %, CHARIRERI S, BB A
L AEFSAT s W AN AR BUSCAT, RNORE AT SO 35 BN IR HR R A S B
B L] o BO e e Bl BN, RSO B0 Al SEHASZ A, I LA RIS 0] F =4 H i
e TR & O BT E AR PE TH SRS Pl 8 5 B B3RS 4 TR 16 Y, 14
e 5 [R] IAR S Sk AL B o e Oy 5 A N AE R TR [ I m] S S L 4 4 H Al g
RIRAEREL 0T DA o 7524508 B (R DU T BRI, 5 g/ BN L B IR R A2 e [m]
W55 A

Jus ERURE [R] )15 16 K Ak #E 7 3X

1. BEAURELR] N E

A AN S B T T P ) e < 0 004 S [ FR 47 (OB ] FH S 40 08 5 _E 3 <
e 4t m A H PR A A0 B8 DU R A A I e < R i N RS 0
SRS B ARF) S T — AR H RS SR A 10%, RIACARKAE T BEAUE .

2. BEAE IR ) A T 3

25 < Y BIL EAURE (RIS, 3 <8 N W] DAAR I 0 g =5 ) (R B 7 L A IR DL R
SR 1] BT 7 SiE YT [

(1) aFUsERl: HH e B NNA G877 SO 2 e (Bl BRI I
2 I H LI RE P AT

(2) BB HEMIE]: 22 8 H N DA SOATHEBE N JBE ] FR 335 47 PROHE A
N BRI SE A B8 N AR D ] B335 T 3R A 1) I 7 A T AT R 2 0 3k < B 7 1A 3 K
PRI, Fe e B NAE 2 H 232 08 0] LU AR T B — A H e S 8T 10%
FIRTHR T, P ARG (o] FR A G S A B o %o T2 AR BE [l H A, R 24 3 Bk
B ] R 3 B o B ] RS S R A LB, W 2 S B BE (R4 0 X6 R RE NS B
g3, BEBENAESR AN 0] FE 7 IR R] DL 3 % S B0 0 ] el VR B2 ] o 3 %% S J4H B ] 1
B BB — /ST H 4R 0], B4 Eml ik, e BOE g, 2 H
ARIRAE BRI 8 5V [en] VR AU o SE TP B2 (] R 3RS 55 1 8 BE ] HH A —
ARFR, TEL SR AT — T H B9 e A B (e Dy R At T 08 o] <1, DAUE SR HE
B A A [ D ik o g B NAE SR AT INE ] R 3 I R AT W IR 3, 5B AR BERE (]

18



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

R A Bl A S [ b

Ak AR ELRUBE ], A HY B A B A A A R 2 S0 T 10% 1K) I8
(o] B CORBURE [ B N7 B R T, < BN AT DL RBRIRE [l R 3 PR R[]
FIAE 1703, R4 B ORer LA e m] i N (/NBIUBE (] N7 R 2 T
B NPT RLOC SE i /INABE [ R N R RE [ B, ARy /DN s [ F 3
N BRI [ FR A =5 H A R A, DU < T NAE 25 H 52 I o LU AT b
A H 2 SR 10%FKI RIS T, £ 475 PT3535 I8 [m] 47 14 R A e 51 [
N R [ B2 LU B A, Ok R [ FH A7 AR T B8 DA P B ] R 335 S 3 702
G/ U B B N (B2 ] R A 22 R e s R A JUDKH e FS AR A A PO S ] R 7
5 /N [ FR 7 N ) A B ] R A 5 R ] R 37 NP e PSS [ FR 7 D S 4 7
Bo 0TI B R A OR BEIRE (BT FR 73, 5 B8 AL SR A B 1] R IS ) DA % S 40
D ] VR B ] o ARSI (B 1K), ORE E BEE N R AP H 4R ERE R, HL B4
PR [ ak s SEFREOE B B ), 2 F R RS2 B 570 T8k [ S A5 e o S U
B m] FR IR 5 TR IR IBE BT FR A — IR ARER, RS OF AR — IR H )3 4 4 20
(PRI S (Rl DLMRHE, BB Emloh Ll dn4s v NAE S 3 ml
HIB I ARAE WAL RS, BB ARREIE RIS T H e Bl A2 AR, S
BN 250 48 S I B R EAE RS B BT A

(3) FiEell: JELE 2 NMIFRH LA E(EAE) KB BRI, fndk i P
NNHE BEE, T IF IR I G L 0] B s 2% 52 A8 ] R 33 AT DUSE 22 A+
WRE[RIR I, BT 20 N TAEH, JFN AAEMEBN LT A

3. B[ A

A R EAURE [ I AE S, S BN 208 WAy L A L ECE
S UL I Het )5 30FE 3 A2 5 H B RIZE Gy BT A N, Ui AT R Ab R g
%, JRHE 2 HNAERDES Y ERIE A .

o A R D I [ R 2 o AN B R N BB ] )

1. RA BT B BB RIS DA, B < BN MLAE R 5 ST IR P A 1 8
I EREEEAS,

2. WA ERREDY 1 H, BB AN TEPOTRH, EREHE E
T & FHT R BB B~ 5, FF ARGl 1A FBH B2 e A Jiia e

19



D) mEAEEe

/' First Seafront Fund B el

3. WA ERR TR 1, S BN AT DORRHE 3 15 FR U e [ f e
8], KM (S B HEEINE) HIARME, SOB T EFT M HAERUE S LIS
T T ER A I RE ] 14 2 25 5t ] AR SIE i D00 245 2 o v B EE B T T30
Bl (BT (VU IR ], B AP 4T R AT BT TR 2 o

T R

BB BN R DR AH ORI LA B AR B 6 5 (R K L e R e T 70 AR 5 4
5 00 4 TN B ) SHL A R < 2 TRV PR B il 55, ik < et m] AWSCH— 5 O e 2%
FH SN Eh 2 g BN i I AR A SV A L S A e & & R MDE e R A 4
FRPR AT AN I E N SR .

T BerARRR 5

S AR 5y I R Fa S G B U SRR | 3R I AT =] 5 il PRAT S5 1% 2
i1 7= AR AR G 3d P A C WU RT . R EE s e ke ot P, Bl
2 AR SR AN B S B 23R (107 sCEAT A B (AT D TCARAE B3 o i
THOLR , AR 1) BRI Al P A A e R e AR BN, B 1%
HEAR SR A B A BOH LR 23R (147 AT Ab

MAKRIRHE S A AT, KA B O #it th L VA R 4R N 487K
TEME 5 5 B 00 WA R FL S T2 A <5 0190 W6 20 4 AR 12 ot ) i < 2 IR
S BIR; FESR I PAT AR FIE U AR Y A R RIS B A A A N 1Y
BE AR AR f R 25 Hofth HAR N VE N ] . JpBEARAE S ;s R 2k
EEACH U R IBOLAI AR BORE, X456 2 AR AR 2 i 7 Bl 1% 28 e B0 AL
T HIRE T2, % e BT WL RIE HOARHENRL 2%

+=. BerEtE

SO NP O S e BHE A RIS BN Z M ETE, e
BB LR AT LAAZ EUE AR HE IS B T8 9%

VYL e B T

BE B BN AT LIOHE B N 703 T A B Rl AR H 3 5 BN 57
ATHERE o BB NAE P BEE W€ B0 TH RIS o] B AT L8 B A, Ak
AL ZAMIC T 2 8 B NAE A 5 20 5 BT ) 9 3 0 W 5 v BT e 10
BB BT B K R U B0

20



o) HBFRES

/' First Seafront Fund
T R EEIREE . MR B
B BN R 2 B A BN R MGE ZEOR 5 e WU R 45 S R, ALK
EACHURIN AT L FFE A Hfh s 00 RS SRR o 28K B3k & 1 51
PREEH), PRESH P IR 2t — IR UR 4, BR S5 a7 i BIIR Z S il o i
5304 EEE U BT A MUE KBRS
UNRH SRV IOV 2k < BN 7 B <5 3 00 100 o 9 M. 5% B H A <l 55
e < TN R A 5 ARSI it A S 4 b 55 R
TN B hEi L
FEVFEER SO vF 2R A B OIS DL T, 28 BN W] 32 B 0 A A N
Ao [EIE 2 AT A AE 5 3 Pl B A8 5 7 aREAT Jk g 0 U AR 1 HRAS O B D
HURE) I BRI R A R 3 60 o ik 7 PR NAUL 2 B R AU L 55 1 RS
DN Fe O BT N NAR IS 8 BN 2 5 Aol 55 R B oy U bl 55
B S AL ) 00 ) A < (1 FR O 5 [
AN I < ST AR LA 10, A3 <o P R RS [ 2 I AL 5 0 A 5 A oK 2

o
&>
op
)|

/

P =y
= o

21



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

FLis EEEFRIFEARBRIXSE

—. BEEEA

(—) FEEEIAFEMN

AR AR AR A A

EFT: BN RTHERE A X RS —# 15 A #2001 % (NEEGIITT AT
1 5 R BRA D

PEREAN: FIkE

WAL H: 20134E1 A 23 H

HEE WL R A HE R AL 0T ERE SR vFRT [2012] 1751 5

HAUE: HRFUEA R

HMEA: NRM 2147t

PR FRss s

Bt A 15 0755-88601888

(=) HEEEE NN 5%

1. AR (BEEE). GBIEINE) RHEAMA M E, TN MBR wiE
AR T

(1) WIESEERE

(2) H (FEE&EF) ARz HE, WRIEEEERN (BEaEF) s
T LG

(3) KHE (EEEA ) WCHUERE G B 2 DL R R R e B [ IE e 23tk
LR HAR 2R

(4) By FL AR

(5) F R E H ARG I AR AN K2

(6) K4l (FEEF) A RN ERBESIEN, W NESIEE
Nids T (R4 ) ) B B A DR, I S I M 2 R A B 3 1
R B LA il R A e G 1 BT 3 (R 2

(7)) FEREGIEE NFEHE, ARSI N

(8) HF. FHIESHEIN, XS EH A AT AT IR B AAL

22



Y mEFEES

/' First Seafront Fund H4 A

(9) AT EZEFEHARST A 2K AU RT3 & B e ML Jp B I 4 800k 5%
IR (EEEED) e rsH;

(10) ks (FEEEFED) KA IIEEIE e H e i 1K 70 e 7 &

(A1) 15 (FEEEFD) Ly, $54B08 15 52 38 i W 5 ] G

(12) (K RRVEARVE N 9 5 4 (R ) 2 AR A3 B8 A RIAT A I ARALR, Ry 4 )
FRAT SR G 0 = 48 B TR B AR AU 5

(13) EFEEMAVFIIATIE T, RS IR a8 Kk B & AT Rl Bt

(14) DIEEE AL X, RERESHEFRA N DIF AT (VR ABOR S
S AR AT A

(15) hd. HEBIMFESI . SHIMESI 2R, HIRE 2 m s h
BB H IR 55 B SN LA 5

(16) fERFEA IEE EMAIATHR T, WA REA A S A, .

Weal, e, B G P RFARE SIS

(17) VEERE R A R b 2008 1A (B A ) 205 B HARACR] .

2. AR (EEEE). CGBfEIME) KIAASHE, BEEHAR S AR
AR T

(1) REFER S, S BHE P ERE R 2 € 1 ARy 75 2

Stng il 2N AN A EI RS ST A=

(2) IPHFEE R RTLL;

(3) B (EE&EFE) AR Hi, PLWSHEH . S H N E iz
FHEE &0 7

(4) Fo& 2 A TR N ST R B0 iy vk, DAR itk
(8 7 G BAE (R S G 1 7= s

(5) LM NI IEE] B SE. W5%E B & N\ S5 B AR,
DRAIE T A8 FHL P 22 45 W0 7 0 5 0 7 TN 0 WO 77 A BB ST, o ofe /687 3L ) AN ) 2 42 93 )
EH, ik, ﬁﬁﬁﬁﬁﬁ

(6) BRfkHE (FEEIE). EIRDY RFARA S E S, AR IS
7P E CIARMEE = NRER 8, AR = NS EREEU ™,

() MIEERZFESITE NI

(8) RIUE & BT M AL TH AR S Oy B0 . HRE L JRE R M B A A 1

23



D) mEAEEe

J First Seafront Fund
JNERFG (4 [F) )Y SE U LT , 158 e THE IR AT @@{
B 5T 2 AR AT R ) o R[] 4%

(9) AT HE G 2 UM ST G| B 4 W 55 2> T H S

(10D ZmfilZRfE . AR R SR s

(1) eRgeif (R, (EEa ) A XHE, BITE BHEE X
e 5%

(12) PRAF R R, AN FE JE S BT TR BB R %5 Bk (R GE)
(FEEEF) KIAA RIE AAEEI, EREEEE AT HEEATN TRE, A
[e] b A JHE 5 S AF 1) W BTG RIVERIL DR B o v L AR A0 o ot o] B2 (L P Rk 4 5

(13) 4% (FEEERD) ML EhE LS R, KN S-SR HREE
N oo B i

(14) %R0 2 H ) S RE [ AR, BCRE A 20 S A B [T R I

(15) fk#E (FE&). (FEEGF) RHEMA R E HEESRIFRFAAK
SR AESIEE N BEMTRA NMOEEEESHIRE MRS,

(16) F2HE IRAFHE G I 7 BNV S5 B B 1 2 T F IR . 43R Tl s A H A AR
S Bk 15 4E DL L

(17D W PR 75 2 () BE < 3 B 5 SR AL I & OO BB RHE RIUE I TR R S IR HL
TRUF R B8 e 4% IR (A TR B (R fe) A7y 20, B 2 ) 30 5 5L A 961
NFFGRL, HESAT A BN 4 T2 R BRI & B

(18) HEFHS MBS FEH/NH, S H5REVFIRE . EEL M7,
AR AN 43T 5

(19) TG AR AT AB RS B Bl IRV B BB, B B4 35 v [ B 2%
B VSIE S =N

(20) Hiif (FEEE R FHHE G ™ 1145 K B 35 5 e B A N &%
RUREIT, B ARSH IR BT, IR S AT A R IR AT 17 S B

(21) MBS NIEAIM GEE AR e BT H RS, &
SHE NG (GESE ) &R M= B R, FE4 8 AR RS 3R
T 2 ) B R N JB 1%

(22) R PR XS Z3E 58 = J Ab BRI, 82 2240f 5 = 7 b BA OG0k

s
g

Tllf
tm} o)

il

24



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

G55 AT AR ST

(23) LIRS BENAL S, RIS EREA AN 34T (R A BUR B2 it F
HVEEAT A5

(24) F:EEHNAEFERMERRA RIS & REM, (FEEEF) A6
AR HESE BRI ATSEERH, W CEE RS I RAT R A AR
B S FEEMAET G 30 H BB L INWA;

(25) BT AR B G O B A N R IR

(26) L IFARAFIES M EFFA N LM

(27) VERHERN L EHIE B 2 8 AT (R4 TR 2958 I H A L 55

T EESEA

(—) HEEHE AfHL

AR E RARAT IR A IR A

fAfr: AL PR EXITH R 2 5

PoEMREN: mlRk

AL TE]: 1996 4E 2 A 7 H

HEAE B SIS HE R SZ ST v N RARATHR 5 [1996]14 5

AL HAtm AR AR (R

TEMFEAS: 28, 365, 585, 227 L AR M

e FFEe s

BEFEE IO 0T IE ST [2004] 101 5

(=) FEEHE NIBRIS L%

1. MR (SR, GEEINE) RHEAA XHE, BEHE AR s
AR T

(D H (EEAEFD) A B, RIGEZ (EEEFD) MHE RS
TR L4 I

(2) K (GEEEF) L2 R R ETEE 2 DL A I e Bk 30 14t
AL HAR 2R

(3) WBFHESEHIAN RIS RIS, WRIESFHAGER (&
AR KIEGIERERAT N, X EEE I HoAth 2 3] 28 A R

25



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

o, NEMRTEUER 2, JFRBUL ZE R 37 5 e ot 3 1A 2

(4) ARAEA R TR, D9 dk T BEUETRIK P+ B3 <K P SE 50 = K
NGRS WITEAZ 5 R a5

(5) WA AER ARG AKZ;

(6) fERGE B NTEH, RAFHIREEHA,

(7) EAEA A P R A AT (G R 2958 1 AR .

2. MRAE (FEE). GBIFEIME) KA RE, EEE AR SEE
AR T

(1 LOSEER . B R ST E IR I 2 e R S & 7

(2) WAL RIS ILERT, RAEMNSERIE W, &L,
AR B EGRE ST IING, Ao S I8 FH

(3) @ fgeAE MR MR 5% M5B INFEHERL,
FORIE M K % 4, PRIEESTE & SR8 N B A UL LA FK
FE W A ELAT X P B BOAS R 2 00 o B EL IR, OTAZ SR, 2 K B
TRUEANFI 2 2 TR AR B E . SRRk TKMHC 34 07 AR B AL ;

(4) BrikE (GkEiE). (GEEEFD) MHEMARMES, AGH R
PPN H CRARTE = NRERCR R, AR = NITE &M

) RE e EEANRESZIT N SREA RN EREF LG KT

(6) FZ T FFRLEE GV P~ Bt B | UEZRIK SR B PR K P, 4 (3
FEY MLE, RIEReEEANNRTES, KNSR, CHIFH;

(7) DRAPIEERLARE, Br (GEEER). (EEaF) KHAE M E DA
FUESL, R EE B AT RETT RS, AE AR, Hil &y, =
PR L T RS AR Mt SR AL R BR b5

(8) B HAEEGEHNITEMEEHME. EehPurE. Eeh
TSN TR e v

(9) FpH5REFE W STIE A R AI(E B

(10) W EEW SR . TR, PG R Gl R, D3t
GEHNASHEIT IS ER S LI (e e ) FMER T REE
EHNARPIT (FEEEFRD) BUERIATH, RSB EFTE NIRRT &

26



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

ENOEEY R
(11 PRAEEITE WS IESCS . Wl R EARAAR R} 15 £E LA
£
(12) WEE 8 BN B RAT 10 S AL U A BRSO ORAF 2 & 00 T AT N 44 1 5
(13) 5 HE A EAH R I 55 2 8 B NAR NS 5
(14) Wt 2t 8 BN IR 98- B0 SR MLE 1R 32 < 0 W AT N SAR 32 < i AT
I [ 5 T3 5
(15) #Hl (k) (ReaR) g ciie, AREehHEFaA
Rl G REEHN EeNHRa NI AREEHIRFA AR
(16) FZIIREEMMN (g aFD) BBbE ML &8 AR BHE/E;
(A7) ZMEEEWMFHEENE, Z5EEMHRE . IHEL MU, A2
gLt
(18) Tl Ak IR B B HIR B 5 8™ I, A 4 o o [EAIE B 2
ARAT I E NN, FRERE S EEA
(19) K (FEEERED) SESEEW T HURR, NG THE, HIE
TAEASA HARAE 1M S BR 5
(200 HZHE B 3k 8 P NHEENE AN (ke FD) M€ BATH SR X
, R EHANNE R (GEEERD) GERIEEM = RN, NOYEEE M ETRE A
M B ) 3 < P NAB 22
(21) PATAERHIZEE I BHFH N R KR
(22) IEEEIL L EER 2 M€ AT (kTR 205E 1 HAR 5
e AN
TR B A A AL A B AT Y BRI (e TR ) AR AT 32,
RERBHE BT (e BERenH, BOvARRSMmHEa AN (&
EEFD) WBEN, BEEABFFA ARG S0 E 2R AMEN (G
FE) BFENIFAUE GEeaFE) EHmes s 7 b EZ 5.
BRIFEE R A € B B & R A 20 4b, B 2R A BIURAT TR S ) ik

o0
H

1. W3 (i), CaffinEg) KEAA RME, SemBRra AR

27



o) HBFRES

/' First Seafront Fund

s
&>
i
)|

AFEEARR T

(D) - E G M= es

(2) Z 53 WIER G RIR LS 7,

(3) MRVEH e LEml 2 F 7 TR [ FL R AT ) 2 <4 0

(4) FZ IR 58 BR A IT By BRr A N KBl AR S AR A K22

(5) HFEE BIRMEHEESMARA ANKS, WESMHHRA ARS
CRNEITERE &Y E

(6) 7 bl Bl 52 i A T4 R 1 Bk 42 15 B 0K

(7) BTN RIB

(8) XWELEHMAN, BEFEN. BEIRSHIFEHLEEB R MAT K
AR IFA B

(9) VRIS EIE IS 2R AN (RS AR 2958 M HABBUR) .

2. MR CGEEVE). CGBIEINE) MG RME, FehEra NK X5
AAFEAPR T

(D IR B (GEEAFD) . U PEE B EE

(2) TR GRS, TB SRR SZEE S, B IR B
A, BEMHHRE R, BT R

(3) KEFHEE(EEEE, KT ARRIFIET X

(4) ZZANFESANE . BRI SE LR (HEEE ) Frile i 2k

(5) EHFARELSMHPILEN, KBRS THE (FEEH) LI1EK
A R 5TAE:

(6) NN B4 KA (EEERD) M N GIERE TS

(7)) PAT AR EE S B BREA N R I

(8) IRIETEHE G Fy i A v BRAT ] Ji BRI R A9 A 24457

(9) LI K b EIE S S e (A (R A 1A 2952 A 55 .

28



o) HBFRES

/' First Seafront Fund

ft
&>
op
)|

BI\ES EERFFEAKRS

B M BFRA AR HES D AREA N K, Bemirea NA SRR
RAPARER I G HHFA N 2 VOFR I BREENEI A e B EE 46 7 )
ALIESN, FEEMFA N R — ZE &0 A SR

RIEGIGMAFFA N RSN H FEHA .

—. BIFHH

1. YIS B E FHFEHZ 1, BYEFERSHERA AR,
BERL A ENIE M 2 B 4 G R 53 RIE (R BR b

(D &b (REE&EFHD;

(2) FEHRIEEE A

(3) BHELIEE N,

(4) FnKks

(5)

(6) 4%
(7) AH
(8) A PEE AR Y0 B
(9) ARFTIEE AR N KL

(10) 4 “@A&KAEEAﬁXﬂ%K R IES RSN

(11) FIELATIFFAE AR S DM 10%LL E (& 10%) EEMFrHEse
ERA N (CLEEE T NSRBI BCY A ES A&, FED R —FH
R H T HE B N K2

(12) Xof Fa e [R] 24 58 AR FH S 557 A B K5 0 F H At =573

(13) VEEE . (GEEARDY sl EHIE R 200 e 1A R 2 H 15 4 4
SEEPNPNC IR TR

2. TEIEBHERIRUE R (CRREA ) Z05E e P B B0 Fikea AR &
ToLFMEARIFEN I RTEE T, PAN SO0 AT i 2R 6 BB 68 N 51805
IR AL SRS NN

(1) VRIS RIS 0 0 J5 <6 2 FH RSO

(2) (EVEENEMAT (GEEE D) MUE e W B AR SR R IE .

29



Y mERERS

/' First Seafront Fund

s
&>
i
)|

I [ B AR BB 5 3

(3) PIAHNFEEE IR ARSI R 20 (B &R BEAT BN

(4) Xf (B EFD KB SOk & 0y Bk A A 2 70 SERE AR i 542
AN B (B ETHED 5 ABUR LS5k R R AR

(5) FeEHA. L. ESHEIEIHEA NG, R, R
Fedie, AFsgmid s HALE LS

(6) kg ffi Hy Bl 55 B8R 555

(7> BEINEs /> J e iy B, BR B3 A B SR IME SR

(8) FZIRIRAEIAN (Heg &) MEAT AT S M IRrA ARSI
(EN VI

n SWHEN R HETT

1. BREEERIIE S (e A F) RELQEN, Rehdifra ARa il
SEHAAE.

2. BHEEHAREME AEBAGEAERN, HESTEAAE,
3. HEENANALEATEREHIEFENRN, NYEEEEHEAN

RPN FEESEEARN Y BRI PR HiZ 10 H A voe &5 A%,
FERmEEMESTE N, EEEEATE AL, NYEBABmRE ik
60 HNHI: HEESEMAIEAEE, ESIEEANIWNE LEAFF, MY
HESIEEANBTASE, HFAHABmREZ B 60 HAN AT & aREeE
N, BEEERANYEE.

4, REFEHEMH10%LL L (5 10%) HIFE S EFRA N Ft R — 35 55015 i 2
SRAFEEWHFRA AKS, FY R EESE ISR RN FEEE AR Y
AR TR B 10 H A voe & & A4, FAImE A R i 5 4 4 4
FEA NRRAEE SIS N B AJUE AR, R EHARAmoEz 3k
60 HNHTT: BEEHAREANAE, REESME 10%LLE (5 10%) 15
A NP LEA TR, BCY R ESIEE AR H . BetsE
AREH HUREIF TR B2 10 H A vee &5 G4, R0 & e h s 5
S REA NMRERMBEESE TN FEESFRE N e 4R, MY A AR E
Z Hig 60 HNE IR S mAESE AN, EeEEHANHEE .

30



o HBHRES
/' First Seafront Fund s

o)

7]

5. ARESMET 10%LL E (5 10%) HIHEEG A AT Nk 7] — SR o
TG M ARA AR, MHESEEN, BEEENBAFAER, PMeE iR
RESHH 1000 £ (5 10%) SR ANARET A%, R
30 Hih ERE M~ 5. Rt a ML BT A& a ARE1,

= ARG A N K MIE R BRI @R

1. A S IREA AR, ARANMTRWHITE 30 H, EMEHE 2
To e MHEFTA N KSERIN E DI LT N

(D WAL # G208

(2) LU BRI, WHERE PR R TT 2

(3) AR EEEHHEA NR S HEa N EidH;

(4) BREACEW N A ER (EREARTABEAN &4, ACEBERAM
A RHONREE) . Gk N 8] A A5

(5) =55 W B AR NLEA R R AR HL AL

(6) i 2 B b AIAE £ (¥ SCAF A 2 B AT 1) T 485

(7) HENTZIE A H AR I

2. REGEWIT 207 SOF AT RIMEL T, BB AN EE S BEER
H Ul AR e AR e A N K2 PR B BARIE TS 30 BRI A UERLOR S HL Ik
FOT AR N R WA A2 (AL TR A O 2K

3. WMHENNEESEHN, N FAT SR S IEE N B RO R
PRI THERREAT MBS ANV EEEITE N, IR AT PiEm e HA
PR E RO R R R LR T R AT B WA RN S AR N, N 54T
+5 T3 2 < BN B8 N BIFE 5 L nUon R R TSR AT .
B BN B AT E NBEAIRACGR NS R i WA TH R AT B, AN R O L
M5

IEE St i ES R EPAN ) N i v

RS MBI NK EE I 2052 BT 07 G aE ., 1

31



D) mEAEEe

/' First Seafront Fund s

o)

%E’

U S VR AR A TE, AT A S A RN E . e
SAUE NN G0 BT NMTIEBEERER R

1. It MBS AR AN BB BRI ZRATIE W 2R IR
RGBT , BT 2N 2 78 BN AN 3008 N RIS BRI =4 91T 2 e A A
AANKRE, HGEHNBIEETTE NIRRIIE R, ANEmERT . BT
KA RTE AR 26 AR, AT DAREAT B g A 5 N K2 RS :

(D SRAMESVERAREMBNEIE. 2R E S UCGE M ANEIEA
FAAT 2R & OB FE Ul R BRI N B BRI RATIE A SR A (GReh
) A BCEFFIME, T HFFA S e B IS a8 AR 8 R
LEESE

(2) gefznt, a3 MR IER R B0 HFAT 2 e BN FEIE o,
AR B GAR B> T A S AN 610 H 2 e S 3T 50% (75 50%). 4 F
HE AR B0 A AR A R 2 A B> T AR S S AR 2t B0 H 2k 8 1 0
[¥] 50%, HEENR LR A& S0 HrA AR AT EE 3 HEE. 6
A CLA, i E o R T T A SR e i A A AN K BB H SR BE 0 A
FFA AR Bl AN E0 HAGR A 0 2 e 0 BN A D> T A SN
FILHESBMBIN =702 — (=02,

2 WIIF = . BIIF & RIGE S BT ARG HI R RF I B L=
I RN E R AR R R H BLATIA A 2 A5 N TR B hE SR G I WO 2
DA2> B0 KRNk B AT R k.

FE[RINRFE BAR 26 AR, 38T 2 077 A9 A 24

(D 2WAENEG (BeEF) A MzBdME, £ 2 4 TEHNE
BN ATAH ISR E 2 T 5

(2) ALNZIEGEFRZCEREETTEN (WERESTHEANEEAN,
WY RE B BN BIFE E i R TR AT I . WA RN ST
BN (MREEFTENNAEN, WOESEEN) MAENCH R E M
VOB R E 7 O S A A AR R E W R etE N Bt & E AL
HWEIAS IR JE I, AR R

(3) ANE#Z BRI BB AR BRI, R Ay

32



D) mEAEEe

First Seafront Fund =

fi:

o)

&l

é‘z\g

5 N (35 G 0 AR/ NF7E AL B H S5 S R 31 50% (5 50%); #5 A4
N B B3R v W BB AR HH 2 v i WL i 4 i AR A 1
B /N TAEAL RS B H B 4 S A 50%, H A8 N AT LATE J5 2 5 1R 3 4 4 20
FEA AR BIFRIEN 3 H LG 6 NI, #sie & iCH IS B g4 E S
WA AKS . B AENESEMHRA ARSMNYARR =02 — b E (&
=) BRI N B B AR Y E WEE AU AR AR e W

(4) FREE (3) Wik B AR B WIS M B NS M A
HE R e WRAREEN, IR A REA B M A . ZFeH AR W
AREN BB FE N 2 S 0 AU FEAIE e 0 N AR 3 S R BT IR WA £
EVEA (GEEAF) MBS, 5 BICHE AR

3. EVEEEM B EN RVFIIEOL T, SRS M BRA A K2 BGE A
B, EEMPEE AT LOE ML Biok b7 T 2 vk, s R A M
2% . HTEECHAR 7 AU A 2 BOFR T, A, RS EREA AR E
S UG R FPIRR A, DL BCGH AN 3 0 207 2 2 CH S NBRSSH A 2
[H R PR BN EAT

F. WHEANRESET

1. B NE SARE

WHNEARRESRIEE AR ERFO, n (BEEE ) 1#HE K
M el (EEGF). EHRESFEAN, FHRESITEAN. SHMESA
Fe A (A AR BE ) HAR S R 2 W NN RIS
BREA N R0 i HAb S

BEMAFRFA NRS M EEN K HESWREAG, X EA R M8 S
MIEFE SR EFEA AR HFF IR Ao

BB AREA N RS AR RIS A H U A B TR

2. WHEERF

(L) B2

G277, Bl RS F R AR T A LR R P e A
MEEN, REHRSERFATERE, STIREETRR, JHERR SR
Ko FRF NI G HABBCH 2 W AR, FEHE S B AU R ARG R

ot

W

i

(N

=

33



D) mEAEEe

/' First Seafront Fund B el

REWITEIL T, H3EGFEE NRBOL R S UWHIARR T RF A R G PR AL
REMESFLE NBRKIRAE LRSS, W EH HE K B S m#iREa AR
PR AU 50%LL E (F 50%) %6774 — LS mFEHE AMENiZ
KBRS WHFRA AR EWEREN RS E AR SITE NIEAH S 7 A S
WHFREA AKS, ANHMESHERE AKSE R MR

SN HIE 2N R4 22 M 202N 5L i 44
(BN A0 BN SO S5, A BURRA RO E - m A RIEA
w4 (BEALAFR) ANIE R T N I

(2) BIHFF&

BB BT, HemEEANINT 30 HAMIRE, TRk
BUEHWE 2 N TAEHNEAEN R EE THAEANG IR EBER R, £

PLIG MBS T I BRI
PNy Rk
R A NP R 2 S0 Ha — R R

4
SOy B N R R 9 — R BRI 5l i

1. R, —BURBUZRZ S IR & B2 & 0 B a NSRBI
RBLIK 50%LL E (55 50%) JEI T A G BRNFUH 2 IO HLE (120 LLARS i ok
VOB I F 00 S AT IS BL— ki 5 G .

2 RERIRBG  FFANR BN, 292 2K 2 (A A R AT N SRR BTy
R =r 2 VL b (F =02 =) WM T5 et BRizEEN. hEER 2
A RE B AR R ALEN, Feldkaiafpir A, Bk e A e
EN. &IE (REEFD). A S H A G A IF DUR A R SGETE 5 80 2

LGN ARE A N R 2RI A 7 AT IR R

KIGE T AT RIS, BRARAETHER I BB 5% S N UENL ORI 78 70 (AR
UEGEUE ], 75 WIS ACAT & 2 BEE KN A AE FIB A B B SCIF R RN 2K
R BB, R G UGB RUE F R WA R R, R AR
AN B L JE RN FERUR TR, (EN 2 T N BRI R e A0 AR A T
IR 2 1 BB

B G ARBEFH N K2 1B IR 58 R — TR 58 A I 51 1) 45 TSGR N 24 73 F

34



D) mEAEEe

/' First Seafront Fund

i
&>
i
)|

HL BIR

. i E

1. T4

(D WK HEESE I ANSIESTEE NGE, ESMnTFRFra ARSI
N MTE S WA J5 B AT TE R 2 W10 5 4 I R AR BN Hh i 238 7 44
SIEFRAE NME S RS BEANBB— 4 B L FHRAE IR SN Wk 2 fh &
SR N BT AERR S BRSNS E NGE, HRESE
NG FEE AR B R, B mPREAE RS 25 AR S E S U 4E
J5 EATTE H 22 WS G AR N Pt 28 = 44 8y A N AR AT I 52
No HESEBNBEESIEE AANHIERM, AEmTE R .

(2) W EE RS TERE S AR AR AR G LRI BEATIE RO RS ERA Y
WA EEE R

(3) USRS A3 NI G 0 A N BB T 558 (2R o 25 A I
5, W] LR B AT R P gl A5 3L R Fr B SR RO SR AT NS . WS AT
HRE AL, EENE R OB ERNE RUG, RS RN I A
MR,

(4) TFEERFER A ENLOE T LAAE, B&EH ARSI NIEAHE
Ry, AR,

2. JWIRJF2

BB IER T, TR0 RS HE N4 & AR
FEEANBBURER CEHIESIEE NS, MRS E B AR Wi Tt
TR, IR AIENLN A S AR T A A ik B M B GHEE N IEIRAR
TR I ZE AT B0, AT AR e R

NS HERE A

B M AREA N R, HENN Y gz ke 5 AR EIE R 2
#HE,

HEMFRE MRSl AR st 2 iR,

B AR N RS P B AR H e ERUE BN B ik H
BT AT R R, FEA GRS M ARA N RSP, DA AER2. A

35



D) mEAEEe

/' First Seafront Fund 3

UENLR . AR R A S — A AR .

BEGE N FESIEE NS0 B N RS HAT AR B S BUREA A
R AR FE SO BHFA N RS RUOS RGO ATRE A . e E R
Ny EESIEE NIIHLRTT.

AR LB e e B B e e TES E S NN (DL 27 St

A AT < S A AL, DR S <5 A B B 2R ALY B Bl i 2 AR i A
TS0 BT N 53 B R AR 3 1 258 G 3 A sl R AU B 12 S5 LU 4B, (E 225 A G
B AREE N K2 B R UCER U UGS P 1, WA s = S8R A A
FEA BRI 4 B ER BT & %55 LL A

1. BEGREFREA MT AR, AR AR R & TR A
FE M 10% 0L E (F 10%);

v I B B AR R S 0 AR B 2E S WA D T A FE S AR i
WWHHRESMIN =02 — (02 —);

T TR 2 1 B B tH R 3R s L B A N AR HH R 3R s DL P 5 < 43 2
FrA NATRER B S AU/ N TAERGE B H MRS M EN —re — (& =5
P,

4, BZ HEGHEEA NR SRR EESA A NPT B2E S0 BN
TAERGE Bl A REE SR —r 2 —, BN A& RS M HRA AKX

FATFIFTAIE) 3 AN H LUG 6 A BA A gl Ji 5 o 1302 00 3 07 4 R I R A s A
ANREPEUNERE=r 22—V B (B =022 —) HRESAHINREG NS 58
Bt NS 5 5S8R A N K485

v I TE o B R R B B <A AR AT N RIACEE BT RF R A 50% LA |

(55 50% )i 287 1 — S I G BRFA AEIZIRIE G ARG AR HF A
6. —MIRUWINA S IR 2 14 O Bike A N B AR PR R b — 4y
—P bk (HFhz ) il
7 FERPRUBUN 22 2 IR 23 I R Bt R N BHARER A TR e AL ) =
ZUE (=g @l
DAL A1) S it S99 1) 268 < A BRR AT N R 2 B R I B 2 AR - RO A i
(K1, R2g3 ) B ARIK P L MARIK P (R S A0 A N BEAT R, R — AR

36



o) HBFRES

)/ First Seafront Fund PPN
N BB B O WL A TSR B R AL RLFIURIY SRR 19, AR 4
WL R -

AS AL SR IR, 50 T3 AR AN RS IO LA TR IR L) E N
HAME, ANTEATIUE BIIE ] _ESCAHIRZTE

T AEDRTEREMIEFAEANRS AT E L AR WFEF . Rk
SFAFEE, N BERESI EEEN . W A7y, ke ki il
L IUE 255 SO0RH S A A A5 HDUTH B2 B ) B R R S I U B i R A7 K
AL, ReEHANSRSIE NI E —S0ETESEF G, v BEEXAR
WNEBTIES. R, R AT RS A AR ZE

37



<) BBFEES

/' First Seafront Fund s

w
)|

BAES EEEEAN. ESEEANERFENRER

1
2. WHSHEFA NKSMAT;
3y MRIEMRE. Bl RV BB 2 B A5 A
4, VERR R P BRI SRR R (RS A D) 2958 1A AE TE .
(=) FEEHE NI L IEM1ETE
A TINEE 2 —1), e NRTT40t:
v BIE RO 2 ST Bk
2. WG EEREE N R MRAE:

3y MRIEMRE. Bl RV BB A2 B A5 A

4, VERR R P EE IS S RUE R (RS ED) 2958 A AE TE .

= BEESEENMESITE N ERET

(—) AN E T

1. 484 FTESE IR ESFRE Nk el & 1HFA 10000 1 (&
10%) Fe < An A L e 1 BT A N34

2. Wil: BESMIFRFA ANRSERESERARTAILE 6 H X4
25 4 A T T BRI, iR A S IR 2 I S AR AR A N T RER B =

“UE (=) Rovdild, el EERJGEE 2 HRAER:

o GBS BN WMEEE G BN AR 0, B IR B 2 4R R I A

SN

4, % 5 FEGYETREA N R 2 30 e 5 5 N IR S 2 IR I 2 4 2R

5. A BEGEEATEMSG, HEESFRE LT LS8 BI040
A N K2 PR U H e TE R A A 1

V¥R HEEEEINIRTTALN, BB N R IR 4 A H L 55

B, Tt il i 56 4 BN BTk & BN P B S L S MRS S T 4L, I

:l

H

-



D) mEAEEe

/' First Seafront Fund s

n>
)|

I e 4 5 N BRI A 6 4 BN L B N 2R o ST A 0 B N I 56 45 7 2N
85 JE R A N BT 4 W 7 R 45 W 7 1A

7. Wb EESEELANIRTIZORN, NSRRI EA O e I S T 5
PR B W = AT o vh, JRAG S R T A, FIRHREE &%, Hit
P HAEFE S M= 515

8. MEMMARH. HEEWHMANEHG, R FEATECNT A48 B A\ 2
JS 4% L B SR B e sl M B e G A B P 5 R S R FE N R B R

(2D HEEFEE NI AT

1. 4% FTRESTE ARELSEF AR Bk & iHFE 10%0 E (&
10%) Fe < An A K e 1 BT A N34 s

2. Wil: EEMTFRFA NRSTERESIEE NRTTAILE 6 NH W4
(B G R N TR BRI, TR A S IR 2 ISR R A N T RER B =

CTULE (= 7)) RuvEid, el EERGEE 2 HERAER

3. GBS EESFRE N FUEEEGHRE NP R0, B [EHIE I 2248 € I i 2
SHE N

4, % 5 B AREE N K2 B SR N Mk b B RS 2 % 2R

5. At ESHEANEMRE, RESEIHAIEERESE NG
FEA N RS U UG %8 TERUE A A

V RHE EEIEE ANRTAILR), BB RE RGN SR E S
oRh, St EIE S A RS ST SRS T8, B TR ST Ak
FEGFEE AP S 080 BT R AT NS i B S04 N5 5L 6 H A% 0
e A A RS Y [ IE 5t GRahE =
VTR BESFRE ANIATTLARN, B IREEE I e I I %

PR g AT sk, I H ISR T LA S, FIRHRPENER &R, Hi
T RAEHE S = 513

(=) RSN IESFRE N R 5 61 5% AR T

1. 484 WRIESEHAMIESILE NN T, HpMmaa it Ria ks
S AT 10% LA 1 (5 10%) BTG BREA NS48 B3 G PN 48
N

Yo

’

39



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

2. B EHNMEEE NIE S 1% EIRFE AT

3. i FEEEEE NGRS S IE N R S G AL G
BN A A N RS U ERUREIUE A RUE B EIRE A

CPUD R 2 8 BN Bl i 22 8 BN RO G BN 55, BT R 2R 4T
N A B e = PN e Sl 1B~ o = e - S o= B2 DN B
FOE NSRRI S 5 65 [F) (1 JL e 40 2 JEAT A OCHA DT, IR ORUEAMAH X 2
SAR A N B 3 A T AT 9 o JRUE < BN B AR e R NAE SR SE B AT
FSRHATTIIE], A7 B IR AR T & 5 [ A A e AU B, < B o R AT 9

= AEDRTERSEEN, B8 NERF MR NAE, LEHEE
1 AR AR It e A U F) 308 7 » Gyl R A R UM 50 3 S50AH 5 A 2
HEAR R, BN SEeENDE - BUFBITE A )a, AT EESH
LA FAT B SN, T AT R e B A AR H

40



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

FHEs EEeHEE

B IE NN GE NG (eik), (e aRD) AIHMA R EIT AL
TLEL.

WLFEE R B R R G108 N 3R G E BN 2 e I 7 1 O
B BB E TR Wi e 15 SR SO R A AR S A R
S5 RIRTT, BRI 1A, RIS O BT NS o

41



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

B ESHHREIL

s EEREUEICI S

ARG HBIN S IRAR ST, 78, I HEMGSES, BANE
ARSI (RS REMAEIl. e Bkl iF5
MG ABATILA] B RE F S B A N2 M3 AR 5 B i o 4

B el | S R

AR BB TC ML 55 2 e BN B < BN A B A AT & 25 RO
PR, (IR B NMGEN HR AR N DTN R AT e bR o 28 PN LAt
PR IR A I 0L 55 1, NS AABE N BT BB M, LB R i PN
ARHEN R T E RGP BB e hPlieic. I§EESEZTHMIN. KK
LIRS IR E BB WA AR I B RS 5 i P S S R I ACRI AN 55
DRI I Oy WA N 512 o

= FEEEICHR BN

ST PR B B AR

- RERSMERA NI BR Z 550k, G M BUTA NS

4y (EFRAF ARG, XEE 05 i B R TR R, SRR
FHUE TR St AT CE R N A s

5. RV EIE IR S RUE AN (GRS A TR 208 M HABRUR) .

PO, G E IO L%

BB IO ARAE LU X 55

1. e ROl N DA 75 BEAR B 45 3 A B8 i 55

2, EARFRIRIEENE I (G A BUE B SRR BT S A B Bk
%

3. ZERAAFICEIE, HHESHIRA NG S0HE B KRS
20 55 B 2 22 P B MR 2 D8 AL, L ORAE SRR B B 0k - 4 P 2 H iR ANS
b 20

42



) mEnEES

/' First Seafront Fund

Heh

4 XF GO BURFAT NI G 5 BT IR 55, DRI S iz frs (555t
BB H B ORI K, ZURIHAN RN I E2 5T AE, (B R]VRsR R A s I Ak At
AL RN 2 BOAT (G E ) 205%E K H A B B R A

5. & (REEF) KRS UBIE N T E DA L W55 Gt
FoAt b E IR S5 5

6. &G EEAMME;

7\ EREER P EE R S RUE I (GEEE TR 2958 B9 Al 55

il

43



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BT oHe EeHHERE

—. BB HF

AR HE 4 A BRI A AT M S L A R PR A, A B A ) AR I DR F B 4 7R
e RPN AT T, 4 SEILAE & V= R AR E 1 A

AN &4 (el -

RIS IR BA R4 TH, G E A KERAT L
IEE CRIFEH/MR . BDAR S AR AT BT S FHEEIE. WS &
T 1 ST 328 5 TR LI AL A1) o v S S 10 Y T N ) A S B 2 5 B BT
PEEE (LURNRIRR “USBOBARIIEEE " e (OFEEG. AT SR,
AL AR PR R SR AR S IR BUR
RN G BURSCREfTR . UG BUR BT, PTG . e #efiide . B8 %)
AT S e AR 28 R [EIE B 23 VPR BT I 693 W57 SCRAIESS . RV AE
BRI TR (BRI BAFR. E R BRI AARAT A0
Wz Bemidg LR B 07 DURE AR s I 2 o VR G 15055 10 At
< TR (R 204 - v R 22 A SRR ) o

UVE AR B U DL S Fo v S B 08 At S, S B NFEJBATIE
FEFJE, A DL AN B o

FE I H G By AR R EE B (5 B 55 (K HLF) 2 60%-95% (H:
A TR IR A 14 RS 1 EE A AN AR A IR S B 7 1K 50%) . A B REAN LS H
HZ, (REFAME T B4 07150 5% M4 88 2 H7E— 4 LLA M BUR i 27,
HA SN OFEEH &8 FRIRES (E RN AL TFHMNN 5 RIESE
) RIS R R

AR B [ IE M 2 3 S P 1 15055 LU B SR ], ik 4 58 B NAE JR AT
TR, T AU FOR B A R B A

RIEL S 5T T, BTG ZAEE U 8 AN 42 4 [R] 20 € )4 8 R o
RSP AH R T2 5E 5 B Bl 55 500

=, TR

AR G IR AR 8 SR SR AT LA R N DT T 25

44



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

1. KRBT HE

RIS WG 5 B ia Y e PEAN ST B AW 75323, FEXS 22 AR B AT VR NI 7 [
filt b, T2 L2 5 LS BT AR B B S A s, R A A E KT BORE R 5 ]
o CREVHE S R TR AR 2 AR, A B E AR S AE R 0%
4 SRR Z AN IC B L], DA R PR B AR HE B 2 F R i v e e 4
AR

2. JBEEAL T SR

(D 1Tk 5 E

RIEG NG LG TG ATIEEART . A AT dip R . #oR
SR ER R, RiksZ o T 2ZMETIEL, 17T BT, BAMEARTG
ATV AT RO E

(2) AN BT SR

FERATIA, AEEGH L BRI T SIS . X RBEE— R AT
el A A, AbF Al AR A E AR BT, B E R R RS, R
KA S RUF fEMRIE R FE A, ARTE G Moe MR S/ 5 R A R R
E. TEEMEAE, AESEERTARSESHE), Mg, Tl RES
BT PR R: EERME, ALK LU

1) ffifi24645: PIE. PIB. PIS. PEG. EV/EBITDA;

2) FFIKFEFR: ROE. ROA. EBFIZE., HFIZ%, HHMERE;

3) BAKSAR R TSI K ZR T R K

b, AEE G AT IR A 5 A S IR SR T A 5C B B EL B AL BT e
Wy, AMEMEHEENIIIREE (QDID B B @i AT B A B . A
GHREIEMR A, NSRS P RS

3. AL Hems

R 2 B 112 GO N8 G SR NG 1 W OB 3 T OB 1 DUk s w 1 i1 b=
PrAgE A2, K ikt B AR A A AR AT 3%

4, iR RNg

TEA 5 $5 U3 WS 7 T, A KE Sl TR L5 A AT 90 IRl L St AR R B i 2H A
B, SR WIS 4 BT ANGOW T 4 58 M 43 W P AN D7 TEEAT i 93 95 7= I it o FE%

i

s

e

45



D) mEAEEe

/' First Seafront Fund s

o)

&l

AT T, SaR Bt miphR. GortRER RS G 2, R
Y& 32 o Fr i 3 S ARAT [ 1T 3288 557 I KU IS e R 1k, R B 3 B8 A 5 98 98
BEATOUACBC EANRBE 0 AN [R5 7 A B UL

FERO T S e A oo A D7 T, AR B DL IR S S5 A kA, 45 54t
% L MBEE KA R AR K7 Fsh AT E RS AE R R, =
WP AR LR AN VERS « XS KT B L B o = 545 P ot B AR B R 502
it

5. B SCRAESF 05T SR

ANH X B SCRFIE SR RAT 26k I 0 BT I AR AR A A5F L AR A 93
fiti, A& A L R A TR R R SRON B 7 SCRFIE TR IO S B A, 8 7™ A% 42 1l XU
7873 %5 FE AR AT I s PRI 26 AF T TR 36 XU T 28 i A e 5 e 1
A FPREAT BB

AT G AR AR AR BF 7 SCRAIE SR 1 SRR BT IS F 3R AT 70 HOsE B, ARG
BN o

6. JBEdiE T LBt s

ARG UBHRENET, S 5RIEH S

A I 25 55 Il 00 B 50 B I LA AR 1) R SR S AR RHIE 57 1 37 I A AT 1 (10
FIWTRIZE S KU W 2 3 BT R A Lo S e B ORHAR I R B IR K« BUR KA
MERMBE AT SRR, diaEENE R, HERRNL. BB AR4S
B BCEE B A SRR, DA P IR 2 A SRBR e ANEESR, e 25 B 91 Bt
A2 oy I Bt Ll o

A RIEAE IR LA AT, S8 BB o B B M ol e, LAAT
B IRV ER AR

PO et Bl

1. &R

BE < BB AL A NI LA T R -

(1) AIGMERT™ G RE 5 BB 60%-95% (i #5 T-HE B br
3 i 52 0 LA AN R I i 52 87 1Y) 50965

(2) RIS 5 HHE, REFAMET I T E 5% AL & 8 211

46



D) mEAEEe

/' First Seafront Fund H4 A

HAE—4F LN B 77, Hh e AN aRmg 448, FHRIES (TR
TRE L) T BRI AE By AFAE 425 FIRLIAC R I 2R

(3) REEFA —FARRATIHNES, Kl (F—FARTESN &
I T A+H A IR AR R A R B ) 10%

(4) AREEGEMNEHW2WEETTA KA RKATHIES: (F—FK A0
FEXE N ANFHEFEIN BT R A+H A IR ED, NEIZAERR 10%, F24i%R
A R HICIAE B LGB TEA T VI 25 45 % (10 5 4 B v LAAS 52 b 26 R 2 1) L 451 PR 1

(5) ARFESEH VT A — AR GE A & R0 P SCRRIE SR I LB, AR
T EHE Y 10%

(6) AFESREA M EMAE T CRAES, T E A S %= 1 EH I
20%;

(7) ABEEFEA MR — (8 [/ —15 0N %= SCRAE SR e d], AR
B SRR SR UL 1096

(8) A48 H N PRI A B G B0 0T T [F) — B AR AL 2 N 1 8% 8 0 7= 3
EZE, AHEE ARG SRR S THIRL 10%

(9) AFENFHETE MY N BBB LULE(F BBB)HI% = L FHE%
B R G SRR IE, IR B S N R AR SR A dE, RIEVE
G kAT Z HE 34N H WP AR

(10) He4 W72 5 B S RAT FRIG, AN 4 T R I 4 A0OAN R O AR ik 4 1
BT, ARTHE G T R AR 0 e B AN PURAT I S A R AR UORAT ISR 1

(1) ARFE i N 4 [ AR AT 8] [R) Y 17 3y AT 5 25 101 g ) 58 < R AN A o
GHPEEEN) 40%; AKESAE A EARAT (R FED T35 b 0 R 1 s IR 1
e, 5 IR B S AR

(12) AREEEBENE 2 iU S (B S T 4 L AL T 1T
SRR AT BOE &) FE — K Ll A" RATHI RGBS, AR Z R A
A I B ZE (K] 15%; AN JE S O B (M A3 L A R — R LT AFIRATIN
AIE ISR, AR 1% A R AT R S 30%: TE AR IR AR B A K
LU AT AT UE 25 #5540k 4 A v I W 2 DA 5 RO RR IR 3 T 4L P R B2 T
AR L B R A

47



Y mEFEES

/' First Seafront Fund H4 A

(13) ASHe 4 T B BB TR AN M2 BR 557 (¥ A8 S TH A 2 5 4 55 7 1
{E1 15%. FHEZR a0, Fi A m s, BRI SRS E AL
A DR 2R Bt B G AR £ i A9 PR A1 ), 6 478 BN AN A5 3= Sl i s s i 32 PR ¢
N dE

(14) AR Fe 4 5FASEIEUF I3 B8 ™ i S b BEIE M 22 DU (0 HAth A4 58 5 %
FH R R AE 5y ¥, T He 52 B3 5t (10 5 S R 80 21 5 B 4 [ 24 I # E YE
TRIF—3L;

(15) AK:42 ERARIHRTE, NG N ik Lyl PR

D ARESIEATMZ S HHE, FERFENRIRI &AM E AR S
B 10%:;

2) RESEAMZ S HHE, FFERENRIBRE LM ESH e
2 M, RIS FE T 7 E A 95%; Hrh, AMIEAIEME. i (REF
WHE—F AN IBUR ) B SCRRIESR . ENRBEERT™ O &
BI04 %

3) AREETEALMZ S HHE, RN HRIEHR G LM EA I 54
FEA T S TR V) 20%: AN S 2N N 22 i o () 6 R 85 58 5 BT 2SR M1
7% WG I BR 1058 5 il 35 B8 B AR (RS2 I B & 20t i 28 5 B 1 Joxt
S I IE 3 8 7 17 10, 55

4) REGHFAAMRETEMEN, ZHRENRGAME, & BLE
WD B &SGR TR ER B BT XL e (RS R R &S
BE7E I L 60%-95%)

5) AFEEEATMZ G HNAZS (AMFEFE) KT A L0 s &40
AR b2 5 H B4 B = 5E Y 20%:;

(16) AH 5 51 7 SME AN I 8 5 557 19 B 140%;

(17) ARFEEA B AT EUE R Lo BRI HR B P 728 5 O BCSR T, 58
N b A2 S I A R B

(18) AMRVEI K P RIS 2 e BOR (4B TR 205 B A 5 55 R

fr EIREE (2). (9. (13). (14) Bist, BEHEZR. MG iimesh. ks kAT
NAE I B RURAR ) S 5 G N 2 A N R BUE R 4% 3 LA & R iR

o]

48



D) mEAEEe

/' First Seafront Fund s

n>
)|

SERBTLLEIN), HEGE AN UL 10 M 5 H AT, EdELERSE
WIRFIRIG TR b IREEI A IE I, MERLRE .
HEEHANMY ARG ERERZ HE 6 AR RIS sl
BRI RLAE . £ LRI A, FERBEEH . SO0 RN 5155 5 5
EEFRNZE . BT eSS S a A AR e G R AN Hil
THG . EAE B E BT A A RUE R, MWIHE
PR B P T O B B _EIRPR A, WG A G, A
JEATIE AR e, WA BE G 35058 A 52 A0 SR BR 1 3 AAE B Ji= RO e o, (HLATGR

iAo

2. ZIETHN

NYUE RS A NIE RS, B AT N B sl s 8

(1) ABIES

(2) 3B RIE Im) A N Bk sl R e AR

(3) AT TTAE M5

(4) ELHABIES B, H72 b EE 2 550 BUE KBRS

(5) MHBESEIA, HEHE NH T,

(6) MFENHFAL G BRMPUEFFAE Ik S HARA IE 24 (RS 58 5 i 30

(7) P ATBOEFAN P EE N 2 9e 25 1 HoAh g2 .

G NIE IS P KIS EN | BESFE N LR AR SLhr

PN B 5 HAT 3R 0 R I ) R AT FIE S5 B0 7K A 0 A 7R B IO IE 7%, B
N FAE RO 5 (1, B RG34 5t H AR FI BT SR, 06 40
WA AR GRS RN, BryaR] aimh o, L4 Py i L A PP AL ], 4%
BT A FEBMAE AT . HO3E 5 BAF R BB SRS AR, gk
LT UL EE . AR G AR S AEFLH W, AT =02 0
b E g . B N GE e N R DR AR ORI AL ) AT

UEEEF B A T DU B B R R R B e, WiEH T AR S, £4
EINTE AT IE MFET )G, ARBEE WA LB (1 R 1 5 LA AR B8 )5 R e e,
HAULRT A, RHEBEEESHERA ANKEHFHIL.

Ti. MGt

ZDZ

}

49



D) mEAEEe

/' First Seafront Fund B el

i

VPR 300 iR Bl 2 A X 50%-+1E AL T Bl 2 A X 20%-+ERAT N B T i A7
E (BiJE) X30%

b G A T IR 1 B -

K 300 FREUR B IESRECH BR A F gwiil, BIP IR T R RURER L SRl AT
(¥) 300 HBZELR, Zitr e T R E A BT B REE AR AR, AN
SIEPRZIRECRET R A IR SR EATREUR B A TR HUR S AR A
m g, DLEUICE T P 50 K LTS AR AR A, DUHORAT B AL
IIABLCT- I B R P, 2 S W s 5 717 A I 35 i A R T P — b AN HE B AN
i PR R BORM B R AR BT I SR

AR AR J5e 4 1 5 2 3 R AT % LU 20 B, 8 A B 4 (R M 25 L A D i R
300 Fi £ i 2 28 X 50%+1H A R HU 7 2 X 20%-+4RAT A R M iE AR 2 (B )
X300, 1%HEHE AR UM B AR B IR R SR

A R bR Y 2 P R R FH 1 8 03 B AL Rl LR R AT, B A TR RN
KA, BE A B R AT 52 b & s R v Y, B 2
sy b IS NG & T AL G IV SR AE R FR 0T, AL 48 BN AT UK HE 4t
PR NEER G SR, 5 2GR NV — BUFZ IS BB T E R B AT & 418
7 Ja AR B G LU R I SN A 15, (EANTR E L TF RS IRA ARE.

7S USSR RFAE

REEENIRG IS, AU KRS AP 27K~ v T 0 AR R 4 L g Y
By, KT RERESE . RSB B RBAR MRS, T ARSI 2 KR L&
B4 T35 1 AU o

G BEG BN ARFEE AT A AR BSR4 b 315 ) 2 T vk

1. 4B N T IR E A SO R S S AT A8 B AR BT ARCR], R
RS AR AR 5

2. ABERXS BT A\ HEE

3. AR T HE = 1) 2 4 1

4, NI RBAHNE S R BB NBUEAFAER ERRNFE =
NBHUFATAS ) 5

I\ AL P ST it AN 4 B A 1 22

50



o) HBFRES

)/ First Seafront Fund

S A

2 G RFAT R B ELAFAE BT AR KRR [m] R I, AR B R PR AR 4
WA AR RN, ReE NG SRS NDE—2, FEims
SRR, AT CMKIRIREE R 2 e & R 2058 Ja -TIUASHLER, B/ AT 24
WA AKX

AS AL SE Rt I TR], AR I> 205 BB AL G b Bt sk . ALG R, b
GBI HE . USSRl AR A5 240 58 DGE T AR IK 7

AR B St SEREAE Y« e fF2eslR. BBt aHE. Fre B AL AR
BRI SCAT 2506 5 58 2 Bt A 2 K R M ) 3 T AL 55 P R

o)
|

i

51



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

FH=8n ZE&HH™

L e EE
BB B ER RSN MR IIESR . BATAAHA S L 2 e NG

DA HAB T = RN B AT
A S AR LI
G R PR R TR 4 B P BB 2 B S TS I E
= EEEWMrEK
FEGHEE NARYEA SGE A VO SO N AR IR S TP L T 0K | TSR K
FUUL KB B BT A P o FFAL AR T K P SRR SN BT
N HE S B BRI AN S Bc LA B A IR0 7= 7 DA R FLAth 5 4 0 7= P A A
FL & AR E AL I3
RIEG AP T H BN BT MR SA EU IA 7=, JF f
SHENMRE . BEFHA ESIE N ES LRSS ENMLIILA
A I KA B B R TTE, BRGNS AL G = A7 5 KR 4 L 1
AR BRAIEEVERUR (RS AR MRE L ot, R M= A b
a7
BN FEEFTE NI Ay o il i 2 75 = 2 I
RIHEATIS B, R A)m T HIGEW ™ o e B E IS 1F a7 B
AL, NS A B AR TSR ELARAY s R BN HLE R AN A 5
G HIFE A = BT P AR B BB 55 AR AH BLHRA o JEDR R S 7= AR B 2R A I 57 55
AN XS R 0 B AT

52



D) mEAEEe

First Seafront Fund

o
&>
op
)|

HHUES EeR-MAE

—. flifEH

ARFE G NG F AR SE G AR SR AR S5 « B AS B 3 BT (02 5 B DA R B R4k
VLRI E T SR A R i E B AE S S H

L AHEX S

BEEFA MR, A1 TR, SHRRRATARA G RISGRIA . 587~ FF
ER. HE s s L bifi.

=, flEEN

B4 TR NTEIF 8 AR DG R B8 P A b T K A SO BT, RiFFE (ks
THAEMDY . W ST IA RHE

(—) XAFFEVEER T 4 HLRE W SRR 7] B 7 B SR TR A I3 8 b, ZE Al
HAWRMIE, BroxTHAENRE 1B AMEBLAS, ROREZARAN A I 5 Hh 8 A % 5%
FEERT I A FOAME T A A H ok B se ) B G AR R A A S E v
BIERFMN, SRHRIE S H AN E A S E. 7 782 b & U5 E
H BRI A ) H AR AN RE L SE B ANME I, RN AT R, e A R
(AXIEe

5 R AR, (HRE R FRFERT, LU [R5 7 B85 1 A fo e
NFER, FELEAEH R T 2 R AN AR R 3R 50 o R F X 927t B A
(RIBR 4, A PR 2 B0 B R 1, I8 A AEAS B AR T A RLRE 12 BR ] 12
RFIETE J& o BLAb, FE G BN 2 HE R KB 45 4 G B 7 B A 5 ol = A 1)
B BT

(D) XAV ER T I B8 i, SR FAE TG 00 @ F OF BAT 268
AR B A AR A RS RIS (B BRI € A SO B RS EE AR E 2 o
A, RARSEAE PR EENAE, AT R TOVE IS A G B 7 B A7 A7 )W S A\ B
S AV SERAT B L0 T, A 7 U A AN rT LS A A

(=D WA T8 R AR B R A BIE S R AT N R AE S RIE 30 b [ R S 4,
A5 A VA RS T — A P 4 5 7= B M 2 IR 7E 0.25% LA B 11, RO i {8
HEAT VAR 1 8 A i

53



D) mEAEEe

First Seafront Fund

o
&>
op
)|

0. fSE VA

1. UEZFAZ 5 B BT B4 e A A

(D 5P EWAaMES: (BB, DL E HAEIESR 5 5 FrEE
i dy Gl s MEH IS 1, Rl s Hig @Bk R A =K
AR BIET7 RAT HUR R R AL S WRIE 7 O i (1 LR AR (0, ARG 3Z & H K i 4
A AE s Anbalss o H e e sk AL T AR BGIES: RATHU R A4
FOMAUESF TS I ER SR, AT S 2 BBt P B BLAT T O S ER AR TR R
VRIS Z T, W 2 FUT#S s

(2) 225 Fr LT 52 5y B R AR AL B AN S B e Wi i i B, SRR H 56 =
JIASAE BRI S OE AR Lt P =5 H AR EAT Al A, BARA (B R P 2 478 2
NSHENTATHELAE;

(3) 5 B ET5E 5y i AR (135 B 5 e o it o, e HUAS (E H 55 =T
B HUR SR (AL RO S it Aol 2 PR ME— b9 B R 2 A A 49 U REAT 15165

(4) 225t B2 5 i) ] B ot o LARE H GO/ E A EL 4= 1

(5) 22 5y it L AEAETRER 132 (A ISR, R S E SR B 2 2 Fe B
A2 5y BT S R AL ) 57 SCRIE SR, SRS E SRR E 2~ Fe (. AEAN{E B
AECLATSETHR A SRMMERIIEOL T, $% BRAS G 1R s

(6) XHER Z iz BAT R L R ERFAL I 657, XA ER T 371
fHOLT, B BLFRER T R B A M il H 2 Se e X TR
AN ARBEARRANE H 2 SR ERITEOL T, RO 73745 O 247 1R 5 DL oA il 48 H 1Y
WA X T A T s S BT A S AR SO R RER A E SR 5E
Hosethris.

2 AETOR BT HIA] A O IE SR L X 70 G0 T s LA B -

(1) A Feriie. BCAA QTR A ISR, H A58 HAEIESR 22 5 Pr it
TR — SR BB A A 1% A B 5 1, Bl — H i 4y I ) Al 1E

(2) HRAIFRATR EWMRE. 677, RAMESOARE A R E, £
A BARAME AT FE TR A SCUHMERE DL, FRA A E

(B AERAT IR B — 2 A PR PR A5 A B 52, R BN IR AR 2 TF AT IR
B IRATTRAT BRI 2 RS AT R A et « 8 KSR 58 5 B A s R B U1 e

54



D) mEAEEe

First Seafront Fund L[

o)

e

SRAE, ANOUIEIERL BORATOR BT B S b o R S I S PR S
EN BT B2 R IE R E 2~ Fe i E .

3. Oxt 2 EARAT 8] T 5 B AN SRR [ e e at dh Fl, 35S =D i E LR SR 11
(RIAR L b R = H A AR U A5 (B R ARAT TR 17 37 _E 5 BT 18] S Wit i Aol 2 HECERS
=7 AAE LR S O (KD AR N b o = P (5L O B A A 3 Al 3 T2
Fot NI SR [ 2 ficas wod, [l B c R H CE 2D Ja RATAE R B AL
2 WA I BORS BEFANAR EAT Al B XHRAT I T oA BT, HAE =T B HLA
RIBHEENAE S, ERATRRE R R EAFEHEZER, K BT
8] T SRR B KA RKAZS RO T, %A E

4 [Al—UEZE R AE PN B AN LB 338 53 (0, F2IE 27 Bl Ak (7 37 90 3ol i
1B

5. AREWHMIGH TG, —BUMEZS HESMETME, HESH
TG, Hdise s HIg @b SR kA R, R B H 4 A
PrdifE .

6. AR T ik

FFA ARAT € JAF K Bl KN AF 3K AR 8170 » 42 W0 R A R 5% H AR
YOS

7. AMETERE R LB M. 6o, 8. Won, HonE R m AR T
JER M, ASE A e H P N RARAT BB 2 A (R T el 4 D o

8+ Xt T L o A AN 3 S BB B A AN ER T 58 By LR LB ML
L BT ANAZ 5y 3 it i A 30 RS R R S8 LSS 20 1425 T < » AR i H BT %
Az ] S U BEAT A E 5 0 DRSO 5 18] 28 B HL A i D] 3 B0 < S B s i B 4 5 A
B AR T 22 e 1), B g AE A SR < 1A 8 ) SIS A H REAT AR L 1 A5 4E
KIS

9. AHEEHFAAFCIEIEMEIZA, KRB A B2 5 BT .

10+ QA7 A e RS R WA 9% _E IR R HEAT A E AN RE R OU S BRI 2 SR ELRY 2
B BN AR FLAA TG DL 2 3008 N e o » 4 mBe S W2 SR (B I 5 9248 {EL -

11, HRAERAHR GBS B 5 N, a8 BT R SRS et B
B ORI A (B PR PP

1A

5
B

55



D) mEAEEe

/' First Seafront Fund Heg o

&l

i

12, AASVEAHE I A S B B T AT s B e (K, MWHRLE . anAa g =70,
1% B R B e e

IRk 8 PN Bk S FEE N R i E I e ik e & RINT A E A 72
Fo AR KRB BRI AR B R BE 78 70 - 2k & 0y B AT AR 2 i, B 37 BTE
X7, IREAMEE, U5 B R .

MRIEA IV, B B HETH MR & TSR 55 RS E A
A ARG RS2SR R E B NE, B, iSRS E RN
R U Ey PSSy e s e = S i oW 2 LY S [ B ey 2y 0 A U1 D= ST U 173143
e B NNk B I T B R Ah T BL A AT

. MEEREFP

1. M Pt ER LA MG E H AT S, SR ERR L2 H 2 a0
W RABCRTESE, FEHE] 0.0001 Jo, NSRS b MUEHAN. EeEHEAN
A DLSESL AU (B 156 T T A4 A0RS L L S BE ML o [ 2K 53 A E B, HRLE

HeFHNTRMGE B RS S E AR S I BUHE, JHEIE AT

2 BB NN AR E FO 2 G B G R (H 2R a8 B RSB VA AR
DA I <5 ) (RO A P ok b o ik < BN R 4 L X B < B P Al
Rt M AHES R RIERGIEE N, RSB ANER LR, hEeEHEA
T E RN A

7N AR IR AL EE

BB AMBEGRE N R E . &Y. &3 O 2= & 57 e
MIAERATE . R E. RSB E/ N EURR 4 S LAA (G55 4 7)) R A R
i, MM A AHE A R

AFe G R 2 NP IR LN 205 A

1. f{EARIRER

AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
B BBt N B B RS R E R R, SBOME S F NEZ RN, 5
ITTE RN B %A B A R 2 K N () K B R L N i
P AR A H 45 T A, KR DTS

R ER R EZESRA AR EARR T SOR IR ER . Btz AL

56



D) mEAEEe

First Seafront Fund 3

o)

&l

VLB RGOSR RIS R R T R R 3l R 2, %
RETALI HAACT R AL RS, RS, B THiH, 45T
ARALE AT -

Fh 2 P R i A8 A 0750 5 K S 2 0 e 22
i, TR AT A7 SRR B 024 A S 24 50 AR AT, {FR %2
R R 024 A0S 5T SR 24 (R X%

2. A RIS

(L) FEIERIR TR, (BRGNS RAFRRT , (R 3 I
R 47, TR ST, DRV 0 55 0 0P el B2 7 7
e - A LR 7R I O I 2 2 A R, 4240 NS B, it
B FOE T 0 BB AR G T 25008 0% S 407 BB, O L
ATHI S5 060245 O AT 58 I A, TLEG 724 AR 5 £
FE o 1585 0 FE 7 AT TE (OB SRI4 56 4 SAHEA T A, W Rf 2 1
FITE.

(2) 1 0 F XA 5624 A B 503, At 45
I ELOUH AR 4 X BB S A, AT = 7 B .

(3) DR T A AR 9\ 50 IS S8 ) X 55
L4855 7 DR 6 480550 5 00 o T8 R 24 4 24 30 A I
SR A MO 24 (R 2 A R R AR A7), RS B A
7 I ETAR T (4R, FFEHE 02 A T A % AR 080 24
NS TR 4 R B S0 R 4RI 4 A S I A
PRUE RS A, IV I 24 1 EL 2 3R N - C 23 0 R 2475
R 1 SRR HE SR M Z 043 S 4 R B F AT 7

(4 f B VP P 5 B A R A LR 0 TE R A 3

3. (AR AL IR

RS RIS, 002 AR T AT A0, AR A T

(L) BRI, FIBIFTA 1IN, AR 06 585
(1 R 5 A 4

(2) AR 47 G S U 2 oA 4 R £ 5

57



o) HBFRES

/' First Seafront Fund

ft
&>
op
)|

HEAT VRl

(3D A At A A 8 D5 O 55224 = N 10 32 e Al B 8 45R 1) 54T 05 AT
B ARG 2451 2K

(4) RIEAERRGIER I, FREB RS EICHMA 5B n), hik
S ECHUGREATSE IR, FRal Al (8 BH5  BE 1E 1 0% 2 AT A

4, HeG A E B RAC B TR

(1) FeemagE T E NI R, FEESE AR YL LA R, @ik
FEEREN, JFRBGGE B RS R i ks — 29K

(2) iR R Z R BN S M AUHER 0.25%, ELEH AR Y @EikEETt
BN ENE R &5, HRm R R S AUFHER 0.5%I, HeEHA
R A, HRHEE RS %%,

(3) HIAR A UVEEVER B S S E R, MIE . sy
WA BT S, EABEEEEMEA R FRTENGERART, ES&EHANS
HE G FRE N N A ST S5 AR B 4 0 A0URE A N R) 2 1 J5E 0 283 i A e Ak 2 I
U

. EE G E T

1. FEEIG S R IIES . WIBAE 5 35380 8 H R A 5 8 4
R4

2. IARTHL B AR IS B RS E BN e 8 N R eI 4
G

3 PR B G AT H R A Pl 50% 0L Y, S5 3AFTE AT
I UNETEE ¥ov-¢: UNVAR LT ER

4y VEEEEL B ENE N SIS A RS M B

I\ EHERAR A
FEE T B S M AU E HEE S E AN TR, BTSN 5TidkT
1% o TG R E N RL T M E H A8 5 45 A T 502 H 0 5E 4 B8 7= 1 AR 4
BB I RIR G SFEE N B SHEE NHPE T R 2 RERRIN G RIS E 4
BN, HESEHANESFET UL

Fun SIS HL 70 Fr) J7 4 B 7= ik

R

58



o) HBFRES

)/ First Seafront Fund

HEaHE

AT e S AR LA [, ILARE A 70 (10 240 5 o AR B 7 HEAT B R3¢
e LA R G EAR ., EHE R MK - 3 e E S S .

T REERTE R I AL B

RN BEE NAMETTER S 10 BT MG E R, Prg i k2=
AE 2k WU E R AL HE

25 ey WIte ] LR ai S aa] . 5 =7 i E L e S s f iR
WA, AR TR A, sl T AR AT U R, e B &
ENER ORI E GG 5 S E S TR A, (B2 RAERILZH IR,
T B B B A AR, S B BN G308 N BRI B2 DU . (HAk &
BB NNNEE AT L = R R A S 1) 4 it ¥ ok B 2 P AP s ol P 52

59



o) HBFRES

/' First Seafront Fund

i
&>
i
)|

IS EERASHK

1. 4 ;
2. HEFEE NHITE I,
3. (Fea R ARG B REE B PER TN, EAEN. PEIER S
T E IR
4, (FeEFD) ARG 5HEESMHRESIMTE . I, PR Rrie st
R EEFH NS
FEWIES . WAL 5 A
B HIERATIC R 8
B HIRH SRR BT 7 e 440 3
v DRISE T P P e ) e S 1 7 A ) 4% T B 5 1
10, MR EZA RMEM (e aFED) 458, AT LRG> 71 SO A

7

L2 N o
b

T SR TR AN SOA T 5

AT A AR AT — H G B B R 1.50004F 2 it EE R THA
JIEWE

H=ExL.50%-=44F K%

H Jyfs H LT 58 46 2 9%

E NHl— H #5455l

SGEM RNV, A, HESERATRHEHEIANTIEAN
SR NSRS E R RRIAHE S, 2ESFEENERE T 3 TEHRM
BB 77 o — VS A 4 B S BN o IR IR . ARIEAN AT BT ) 45 B
A TCVEFZ I ST, IRAE %2 A3 ] A H 32 A

2. FEEFEE NNITE T

ARF G RS Pl — H B G W= 4B 1Y 0.25% 14 SR 3 1HR . 848 St
BN

60



o) HBFRES

) First Seafront Fund
H=E>0.25%-=4 4 K%
H Jyfg H M- R ST o
E al— H MR & 515
BEEFE R HIE, A, HESERATRAETHEIANT/EHN
MBS N RSB EITTE RRTHES, EREFTLENERE T 3N T/EHAM
BEG W= — RS AT A B SR N o F B IR H « ARMEEUA T HL 555
FETCVEFLIN SO, IRE %2 f5edle ] S A H S0
ke JEE AR R Y 3—10 W%, ARYEA SR R P OR
€, WAL ESTIINGIATRH, SIS ANNEES 7 3 AT .
= AFINEESE A IHE
NI HATINGE ST
1. BB NAEE SR8 NI AR BAT BUR 58 2 B AT 55 S 3 2 I S El
L
2. RS NMESILE NACHL S B S I8 1E Jo 0 S R A= 1) 9
3. (LAY A ZHT AH 2% s
v FUARARAE A SR A IR I 42 1 ORI E AN AN FE 4 2 FH A 30

o
&>
op
)|

o~

i
BN EFTE N IR SR G I, BT RENIE S, %
i t

B Y RN GO R MR S L JK AT SE T8 i
PR S H AT RUE BN FI A~
Frv SEREMEE AL YITA] )22 8 2

AT G ST ARHLE K, 55 OARIK A SC R 3% F AT LUK F A 152, {3
IS AR = B8 7= AR LS T R B3, A 9% Bl AT A WO B e, (AN IS
A, VEWHSFRIIHRME.

VAT e e

AREE BB AR AR T R ) & IR A, LN 55 1 XA L A
170 FEEWBRAHREING, HEGERAT AR, a8 A Hibdn
B 55 N AL IR ST RABCAE I 1 0 e AR AT AR

61



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BAES EEHWRR5HER

i < A AT
He AR A BN BBl 2 Fe v EAR S s A AR ER
FAR LA R, 2k CLSC B R 95 28 e A IS 2 Fe (e A2 sh Wi as Ja 1 A 8
B m] o EC A
ik < A 73 C R i A R AL 2 2 P i ) 3 <R 20 BE R 55 R 23 S AR
O S B 2 O PR
8z 7 i )
1. R EARES LKA Y, e
VAP BCTT REA AT 9, 4 (k&

>

il

& B BN AT DIARYE LR Ol it
EAE D) ARAN 3 A A A At

ai
S
Ex
3
o=t
e
Jm

al
ST
Bk
3
o=
cud

P
s G
>

G T N PR IS A S AR R, e E IR
G 2R BRI 4 20 R [ B e 4 i ATIEAT PR T BRI NI BE, AR
IS e 77 2R I 4 o0 41 A 4R IR B 2R A 02 7 AT U R A IS,
B B NRFEBRAUSR J2 H R 35 < A BB A 45 B 5 1) UL < 00 e Dy o < A0
TR

3. He W a S S AU E A R T E, RIEEEUGES 7 Bo AR H )
G A A B ok 25 BT 5 <o BN e 40 TBC < 0 AN R A T THIEL s

4, REEG IS A RS

5. EHNEEUR BV DA MER, MHHE.

TEX S B AN H 2 S AR m (S 0L, S BN EvE
HVERL VPRI N SR SR NP i — B IR I ) EOR B AT IE SRR T
J B YRR DL R S 43 C R U] TR R AN 7 B R S iR N R
W, AR R AR 58 St H AT 7E R A A5

Mg, Weas oo T &

H a6 43 L7 58 v I 8 I A 1 iR 3 e v H A T Bk ORI . A
T ECXT B BN IA] . o O EC A LE A AT AR 4 .

Ty W EC T REHE . A S S

A

62



o) HBFRES

)/ First Seafront Fund 4

o)

&l

AR i T HALGE, IFhEEE AR, e Em
FEBIY
AN~ FE e o o kAR 9

<At 73 BC IS BT A PRV ERAT e K S Al 2 42 9% FH i 0B 8 B AT 7KHH. =
BB E BN T 8, AL DS IRAT HIK AL AL AT, 2
EEACH LA AR 3k 03 TR A NI 08 B ShHE N dk A Al Z0M BB AT 5
Tiid, AR QSR AT

B SR AE AL YITA] U2l 2 e
AT G SERMARHLAI K, DA AT W 20 e, 1 LA 5310 D 5 X AL

>

s =y
=]

o

o

63



o) HBFRES

,:"" First Seafront Fund

s
&>
i
)|

HH-EHs E&ENSit5#HET

—. HELIBUR
1. RGN GRS ST 5TETT
2. HEMXUERNANFELN I A 1 HE 12 31 H; BeERSHEN
SUHFEEZIN T EN: R GEEEFD) 8T 240 H, ATRUEANT it
S LA R 5
v B EUNRTOIEIKAAL T, YR TICAIEK Az ;
v TR ESAT B A R A I
5. AELGIALEN . ML
6. BeEHAAREEITENSBRAECERN2KH . FIUEIFET HH W
RV, FEIRAT M E G 1) B e = THIRGR s
BB ANEGA BREEHNNE SN IR &G 6 2T
FrLAA5 1 7 A
T EREMEEE T
1. BEEHE NS REEHA . BB ANHEMZNTE GEZRE)
FUE 1) 2 VHITE 55 P e LI M2 F I AR Sk < (1 SR P W S35 R R BEAT UL
ESIE S5 S SPARE) | P WP VA S (R G = S e SL YN S
3. BeEHENINE 8B i E TS, Sl ETEN. &
B MRS PR e ERUE BN A5

W

64



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

FHN\Ee ZerEENE

= RESHE RGNS (GEEIE) . GafFrE) . (EBEERIME).
CrantE X EHIE ) (e i) KA RIE . MHRIEAEINE B9
Fe e T 3 FEES Y W TT NEERUE KA, RSB G NI RHTLUE -

SN EISE T S E N

AREEGE B SCGT NEFEEEHA . EEHEAN. ARESMHRE A
R 5 A A A N SR AR o [FHIE 2 € 1) B AR R AANARZE N

N

(]
7\ o

\}

ATk A7 B S5 N ARG 2k Sy B A NP 2 AR A HE R IR
AT R R S RORUE RS S, IR ORIE PR 5 B stk e
SERENE L JNE RTIPEAN S AR

AT A B S5 N AE P IR I S g I TR) DY, 9 BT 45 FR <1
IR AT A ERIE M S e S R A PR R CBURfRIFR “RUER ™D Al (65
S IR FE I LR Il CRAR Ty AR “RRE ki 7, B0 4% 22 < TN R
SEEFUE AR P ENEM S i TR ) AR, I RIERE G BB
BREVGHZ I (kG E ) L0 R Rl ATy 30 ) B = A 0 R 145 B Bk

= ARIEEAF BIPEE S5 NIRRT RN EEE, A FIIT .
REBACE R VERRIA B BB
XHIEZF B STEAT T
AR 20 B AR AR R K
IR AL G BEN . B GATE N S G L
FHARMHARN EAMEARE AL BN IS B 75 11 5
v ENE N AR R R HARAT .

VU I A R 45 S NR SO . IRIIN SR FH AN SCCAR Y, B4
5 R 55 NRLRAEAS R SCAR RN — 8L A RSO Z 18R AR, DA SC
AN HE

AT G AT R HOAE BR BT R B 7 BRI EIAh, Bem Ao AR T

D (@] EEN w N |l
J J M Y Y

65



o) HBFRES

/' First Seafront Fund

i
&>
i
)|

Ty RN EE R
NI PRI B A5 B A
(—) BEEHEVHP. (EEGF). BEFRET. FE7= 5 7R E
1. (EEEF) A€ (R HEANMSTRR . LSRR, Wik
SR EREA N R B I B BARFR T, Ui BH 47 IR R 1 55 0 T B 4 4% 1%
ORI 2 ) S IR R S A
2 A SR D R 2 di R B A R 5 e < 5B A TR SR R A B T
VOIS HIERIRE [ 22 HF FEG3ETT . B i th . XSRS (3 B
B RIES N IRFANRSENE. (EEEF) AR5, EEHFZUHBMER
RAEE KRBT, BB YA TN, SRR 50 575 %
FERTE W3l b s FE AT U] HAMAE B R A AR B, R BN 2 /D4 R
—Wo FEELILIBIEN, B (EEARD) AHELEN, EEEHAANTENES
HHEUY .
- EEEEE T UUR A E ST AL G BRSBTS A
PEM B SIEB H BIAUR] . 55k RIS
4, FEE R BURMS SR EE S S U PR ST, T R R R PR A
) B A5 R EED) ARG, HE R (E B R AR R
), BEEEIHAMBE=ANTAEAN, EHEGmREME, JEERENE
[P 3t 2 e < B 5 ALY DX ol B P s ™ i B RS LA A5 R R A AR B
HEEHMANEDGETH K. HELIBEN, B (EEERD) ABLEst,
LG TN SRR B i BORMBE S
HGFERELTEIER2TME, ESEEANERES MUK ER 3 0T,
KR EMBREAS . BEHFRN RS IEA SN GEEER) R IEAEE
BAMERT L, BESHBRE NS HEEHFRY . ™0 TR
(FEEA R FHESIEE W UCE B E Wl b, KRG i SR 206 87
SEGAHENAMBEBUEL M i BESHRE ARCY RN (e R BEHE
BN SOE AR E Wl L
(=) EehikEAS
FE G TN L 2 5 4ty UK B 10 B G 1 R e UK B A TR

66



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

BRAASF UL R BB TR B E
(=) (FEEEF) ERAE
FE G TN 2 AE USR] v [ IE R 23 i SO B FE R E A B8 3R
A~|_J>> QE)‘&/\H:
(V) He4:3EE R
SAFY) ARG, TETFURIpIEEE S0 30 R W Bl TR (el i, BRSNS
4 /DR R LR R DXl e 0 — R 4 0 AT AT 4 1 A R T
FETF 06 75 B 5L <473 200 PR U B B [ 5, 4 8 B N A AE AN I T~ R A IF I H
HICH A0 X e < 5 AL Dl sl oL D) e 45 8 T80 0 2 <
FHE R AR A0 2R
G TN AE AN T2 BRI e — H IR, FE R E I il 5 2 2
O B RIAE FE 0 J5 — ) B A B0 (N B 5 3 0 SR T+
() FEE OB LR
BGEMARYE (GEEERD). 5B EE B EE L4
WU ERIAN A A TH R T A R H e[l B e, JRORIESR BT R g fEHE &
BN s B E M A B B AT S Bk
() FE G e I, GG ey | FE G b R & AR S R R (8

X

=

HeEHANBEFGELSRZ HE=HA, WilEiteE RS, B
PR B HE Ml b, PR IR G RN A T BB IUE R T L. HEF
FEARTE PRI S5 i ik MM 25T E GEFRE) FUE I tHImE 55 e it
SEHAR S EAEATHRZ HERPAH A, Gl 56 ek rh iR, ok
AR T B E P B, IR RIS PR o B B E SR B
SEBNR SRS R HE 15 M TAEA W, g 58 iE e ks
R AR S S RAERE Wk b, IR R S SRos TE A T BB UE R T L.

(GEEEFED) BRAL 2 AR, HeEE BN DA 6] 249 2=t .
S BE AR

AR T TN BB BB R AT 2 BUA B B 2 e S 200611
T, JofrbE A BB AL At BR8N 22/ N 2 7E S R “ SEmm R Bt 2 ok

o

i

w

67



Y mERERS

/' First Seafront Fund Hh sl 5[]

SRR oAt L EAE S T R AR B SR RS IR A b
A REA 3 AR A1 DL R AL G (R A AR, o FEIE M 2 A8 RO IR T BR A1
B PN L 8 B < B A ot AN o 9 o o 4 e B L 5 B R DL S
TN RS 70 B 55 -
QORI Er e,
AF g R AR BRI, A RAT B IERE 55 N5 E S il i i i i 5, I
BRI E R PR E W2 L
R ITAR B K Z A5 2 4 R e 2 < O R A7 A\ o B 22 4 0 1 A1
G - 2| IR
v BRSO HEEA NR AT SR E FFH I
V(EEEED) &b, ESERE,
e, HEEEIE
VL EEEA L RERE AN ReMBEICI, ST IhE

Aow oo e
& B
NES
i

5. BEE&EEAZTESRSIWAADEESK ML, ZE. MES
HI, FEEFTE AT RSO B S R 5 BRI,

6. HEEHEN, ESEEANRNEELR FPT KL,

7. K4

NAZT

8. F: eI I AR A 45 R 552

9. EEEHHANMBEEALRL ., BEELEMBESILE N L TESFLE R
TN RAALE;

10, HEESEIMAWERLRIT 12 MNANEEBL H 52 i+

11, BeEEN. B8 N LIRS E ST EZ S N RERT 12
MAARGEE A =

12, W REEGEBN S . g™ SRS R YRR B

13, FGE I NS S ZUE BN A L R PR R A PRV S5 54T 32 2
HRATEAL T IFALTT, BedtE NS R 1T S HE ST ot ANt E
M S5 AHIRAT A BB ATEE 31 R4k 1T

68



D) mEAEEe

/' First Seafront Fund N

ZESE T IR

14, FESERNGHESM 7 KLESERN . EEIEE N IIERIBR .
S PRz N B 5 A R T 56 &R A A R AT IR 25 B 7K B4 3 N 2 B R E
F7, B AR B R ORIRAS 5y S I, (IR I 4 5 A B A TR R A

15, FE <A a7 T S 0L

16, BT, FLE . BT, B AT TR bR THET A SR K
AR

17, S BUHE M EE A E SN BUHE E /> 2 T 5 T

18, ARKEEFFAGIPELHI . LAl

19, AK: 4 A BN [R] I AL A 75 22

20, RFES S AR AR [R] 8 15 52 B T R 17 EAE % S AT B[R] R 00

21, RIS EAFHZ PG B[R] R B R R B[] FR O

22 XA P A PR | IS ] S TR R G E S R 43 0 A T [ 45 K I

23, FEEE K RN E WL AT A A

24 B A5 EBER 55 NN AT ReXt B 4 0y Bk A3 A AL as 508 B 4 0 AR A0
A 7 A L DI M ) G At 2 I A [RIAE M 2 B ) G A 2R 0

OV BEASE

TE (B G R AFSAMRA, AT AL b I R B 72 T 3 B RAE T
JE AT BEXS R AR AT A% 7= A S R A Bl 5 RS BURUE BN, PR T e T AR A4
BT ARG, AHIAT BEER S5 N AR G B2 L B BT A TR,
HA A AR DAL B 5 [EIE 2

(L) FEEMEFRA N KL

B MR MRS PUE L, B RER T EIE R 2 &%, I TUASE

() HHEMSE

G 2RISR, B4 BN M RTR 2 41 G 773 /N S B 4 T 7 gk
ATIEFIAE B R o FE I 738 /INH B 00 AR S B 3 A R Wl L
FAEE IR S PR A S SR E T L.

(=) BEEHBE BRI 015 S bk e

BARFESRE T ALY, TR BIEMEORIER R . RS . FEHR
55 AR AU R &b B R R TR A I L, BT

69



D) mEAEEe

/' First Seafront Fund s

o)

S

B RO, BREHIL. MURHERRS, IS RIS S
UK OB L 75 2 BESE O BB A B
VRSO

(+=) BEeH%
LARFE G TR FRE SR, TN ERAEF LIRS . RS

JEEAR T 55 R A T AT S B A5 R ) S S 0 e B8 7 SCRFIES R A S 1 Do
BB TN LR i < R A S S T R 0 B L A I B SRR UE SR L B
FFUEZF T AR o 2 <93 B0 [ BRI 5 ST N BT A [0 B2 7 SCRFIE SR WA A5 A
JEEAR T b R FA A R B SCHFIE SR A B 77 SCIFIE I3 T o 2 v B 7 R B
AT 35 SYIACHZ T AR o5 2 < 537 EE A RN HERF IR 10 42 B3 77 SCRFUE SR B4 o

(=) FER BB BB IR G B

LB TN I 24 7 e < 7 P2 R 75 5 < o S04 o R e < 2 P i o A E AR A
AR S UL CREHD S50 32 e I A R8I R A B LA (1 SR 90 e
PR B AR BRI 100 o 7 T R IE M 20 A TP SR SR IR TR R BTk il i 3t 5 7
B 2 T 37558 B LR ELIE AL 5 08 A P I SR T 3 (M43 S 90 8% 73 FUE 1, ML

g

Eo

K

DY) S A A L 9 Ta] 115 IS 45 R

AHE e S ALK, AR OAS 2 R S5 NN IR E R 2 [
AN 53 U ] 5 AR BEAT (5 S 38R, TR A S U W A RE

(1) A ERE 2 BUE ) H A 2

N B RS E
BN eI AN @ e S PEEE BB, RER TR R
N AT S B F 55
G B LSS N AT F I GE R, NAAAF & P EE R SR ESE R
P A7 5 R S HE I SR R L

B EFUE NNCHZ IRAR SGEANEIL, T ERER 2 E A (EEa ) 12
7E 5 N0 e TN 2 1) F) 68 < B 75 ke < B0 (1 2 < 0 R UG D ] 77 4%
S IR BT SF U A B i BURMREL . R i AR S SR AT OO A
BRHEATERZ., HA, Jhn R E BT 35 2 f Al A
HeEHNL BEITE NN A RUE T e FI TR E AR EEE

o

o

G

i

o
~

I

s A

e

70



o) HBFRES

)/ First Seafront Fund H4 A

i

RN FEEFORE N ) v [ERIE I 2 3 4 P 7305 8 Il TR 400 B 8 10
BEEER, JERIFHCHOEE B SE, #Ef. e, K.

BB BERE NRIGEHEN BRI G B4, BB R T %
FHRFAREE G B, EREA P R0 . MRS RBH . A
SIEF R BN T, B FRTHE ST IRS R E . BARERR R4
[EIF M 4 K U (AR DGR - RO 1 4 8 = 2R A Bk R B A, 1B A
TS P51 3

BB BESE NRIKIEIENE BN RS B4, 3 mT DARYE 7 %
FEHAMAIEN PG S, (AR HAMAEN NG E T BN HEE S, JFE
TEARFBA B3 [F) — 15 B N A R — 3

NFEEAT BPEE S N AT R RS AE B B A RS AR A
WAL, R IE TR AR, R AR R 2R S (HE& AR Z1b)j5 10
o

G 15 BB EE S AT A

WL TG B RA G, BB T AR %R kA
MM ERE BB & T ARMER, Dt AR, Fiil.

I\ EHEEERAE B IER 1

1. AHHiT;

2. FEGBBHTY KHESR . WITRAE 5 il i e AR H mle ] A i 8] 2 45
R4

3 RAEBHSANERE NS, W T BUE IR R 5L A5 A E R

4, FHEERL. HEE A FE ERE B2 HUE IS .

71



D) mEAEEe

/' First Seafront Fund 3

o)
)|

&

BHAET EESRANEE. KILS5EEMTHER

— (EEEH) KAERE

1. ARG A FW RAEEEIIE AR & 2 5E N a2 e Bt A AR
UGB I, BATF IS0 AR AR 2 R BGEE . X R E A
B B RZE I AREE G M BHFA N K RUCE I F I, hEE e AN
EEANFAREREIF AT, JFRPEIEE %%,

2. KT (GkEEF) AERHESHBHRA N RS RECE A J7 TiiT,
I B R AERYR G E A TN A .

T (R RD) M IEHER

A MR —8, GEATHIERE, (BEGR) ML

1. BEMHFEH NKS REZIEN;

2. EEEHAN, BefEE NRTTALL, £ 6 M NKRAMESEHA. H
e IUE NN,

3. (FEEEFED) 295 AT

A AHIRIFARE AU o [ E M 2 R F LA 100

=\ BEWHEE

1. W PHas/N: BRIl (EeaR) K bHEhZ HiE 30 M TFEHA
ST PG BN, B T N2 S 0 7 7 BN A A v R 2 T
BT R
2. BeMrgF N HH: BV BN HESEEN, Eett
N A5 CUEZRED) L2 M 2 T AT DL K A B IE 2 6 BN B2 A
BE Wi SN AT DUBS A B0 AR B

3. MRS NHIRST: M iE R NS R L E
iy ARBAND . Fee PR E /N T DRVE AT B SRS .

4. HEWMFHEERER:

(D (FEEEF) BB HIN, hiEeMr-Ei I Aag - REie;

(2) Xt 7P A BT 55 34T 8 BEAT AR A 5

(3) X &g W= EAT Al AE AT AR B

i

72



S BB REE

/' First Seafront Fund

o
&>
op
)|

(4) iR IR

(5) BRI 55 Bt il S o HEAT AN e U, B R 3 55 o s 54
et R R R A

(6) AFiH ARG i EE M = % R I A

(7) Xt AR W77 34T 73 L o

5. FEWFEFKIMIIR Y 6 N H, (HRAE G P ik I (i sl 14 52 21 R 1
1M ANBE SIS AZHL s I S YT PRAH BLTAE .

IR 8|

TR R TR 2 e iR SN A AT 2 il S R R A 1 A 5 B 2
HY, B SRR ke & W 7 IE BN AN e Ik R R I 7 R S A

T B R R AR B K 2 S

WRYEIE S PR TN 7 BT 56 Rk W 7R 5505 (1 2 B R0 AR B3 ks
WP SR S RIS B 61555, 1% maus A N A 12k
G a8 B BEAT S0 i o

AN = AL S RS FAS

TRFE R T I R BRI 2 s g W B AR S 255 6 GIEFRED
WLSE [0 2 VHI 55 i o 1 Il R 2 55 B th B i A3 e i EHIE M & % 6
ot e gHE A G TREWEHFRG R EIE RS %%)5 5 4 TIFEH
W e MR SN BT A

G EE W R EIAM RSP B IR A

B A MM B A SRS 2 388 N ARAF 156 A E.

&
&

73



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BT BATRME

— BREEEAN BEE AR S BRTTERET, B (R F
A MBI B (B G TR L5E, A7 ol 3 & 0 B A N i
F, NIRRT B AT KGR ARIRIE L ST DIIRRAT g 2 W el 5
S AT NG RARF 1, R E DT, R IR, URT H#%
k. BRAETHIEIN, HFHAN BT

(1 HEEHAREEE NN RR AL 13758 5 N EL
H T AE M 2 PR R E A DR AN D i 3 RS PR 958 2R 55

(2) BB PN T MR SE G & R ULE 10 358 J5L 45 5% AN % 3 Bl )
PR

(3) AT

TN AERE T TR A RGO, AR R ORI 0 AR A
AR N, (GEEaF) RES RS EAT NN B 4RSI AT . AREL T B F AL
DTV AT SC55 KR R R i, B 3R R 9K o 50 RIS =4 4 i 0 f
BURBE— DY RN, AMFEY KA BRI . AR 7 BT L4553 KM 5¢
H A B 9% s 2007 7K dH

v TR E N EEFE AR R R B0k 5 HILER, e
ERAMESTE NBROLRPULE, &2, SEMHEEH TR, HRARGE
RIVEEURIN, i A W 77 BB A%, S8 BN ANEE G408 N GBI
DT o (HR 3k 8 NI S F0 8 N S AR B R I 22 (10 15 it 71 B e b 1t
JE A o

74



D) mEAEEe

First Seafront Fund

ft
&>
op
)|

BT FURAENERRIER

HOHENFAR, B (EEER) mrrAEnss (EeaR) ARt
B 2R Wi AR BERRE R ARAT— 07 3 NI BORE R 2 [ [ Pt
H O =, IRYEZ 2 SN R R RN BEAT ke, s it s BT
e RIE L R, XTSI B ENIIT LIRS BRARMP RGO A E, 3k
Yo BT B e R 5 R

FAACERIYIE], e R 2 H NS & H BT, 4REBse. B, Rt
WIEAT e S RIE N 55, 4R e mar A N aiE it

(FeaFED) Z2hEEE OVFREeaRZ HE, FIAREER. WITH
AT B XA GV 1 KR B

75



o) HBFRES

/' First Seafront Fund

i
&>
i
)|

BT+ s EESERIBA

(AR ZLERE G F 2HNZ PR 55K AR NEE T

1. (EeEF) BN EE1E ANXU7 #5373 E AR AL
PR T IAE SR L NG A BN [ IR 2 RS & R T4, If
20 rp I > i A JE 2R R

2. (ReaR) fa R0 e AN Bl 22 M iE e Rk b Eibih =

|

#EIF NG HIE,
3. (e GRE) BAEM RN OB BEFTE A& 0B
ANENR GEEERD) &7 DFENRARERERLRT.
AREEERD EA A=, R ERARIEEI b, R

A BEENSFA 0, B0 BA FEEERROT.
5. (& &) alEnfl S, HEEAEREFHEA BetE AN HEN
T T R BT AE 37 i B 1 o

76



Y mERERS

)/ First Seafront Fund BE&E

FBoT=8n HMEMR

o

EEFD) MAERRFEE, B (EEEF) HFENS T RIEAEA D

77



o) HBFRES

First Seafront Fund

i
&>
i
)|

BT S EeaFRAEFHE

— EEERZFENNBA. CF

() e HHERA NBR S 55

L GAR TR R AT S SR A AT 9 BIRL S (< [ AR AN 32
SR E BRYE (e aR) BUFEE G, B ONASHE &0 Bt A AR (5
EEF)ZHFEN, BEEABRAARE SIS0 B0 AR AMEN (5
A HFEANIFAUE (GEEEF) A5 & usE 7y b 2

BRIEEEIL A M€ Btk & 5 R A 20 oh, B B e AR A RIS 1 &k

EX

K

1. e GEEiR). GafFInE) KHEARE RE, e m BTG AR
BFFEART

(1) 73 FEE W2 ;

(2) 2573 Wi KRR S 7

(3) MRIRHE L B FHR T [0l FL A3 O 2 2 31

(4 H IR E ZOR AT RS AR N K2l SRS ATRr A A K2

(5) HFEE RIRMR L RSN AKRS, WEREMHFATARE
L IAT R AL

(6) B[ BLE Bl 2 T 12 15 2 BTkl

(7) B GENH HB

(8) WHEBEIN, FEEFEE N FERIRGH I E LSRR AT K
b/ SUINTNERUIESE

(9) IEEEM A EIE I 2 AUE AT (GG TRD) 295 M HABBUR

2. RHE (FEEE). GBIFEIME) KHEARAT RME, Zem AR N LS5
BFFEART

(D WK RBEIET (AR 55U 4555 B0k S

(2) TR BH e i, T E S SAAEST, IR st
e, H MRS, BATRIER G

(3) KiEFa(E B, MATRHBRIAET L5

78



o) HBFRES

/' First Seafront Fund 5

2B 5

n>
)|

(4) AZNEE NG FRIEERI SN (GEE& R BrilE r 2t i

(5) fEHFFEHRESHIEE N, AHESTHEHE (EEGF) 20K
A PR TE

(6) NMEATATH B S LA (GEEERD MFE NIRRT

(7)) PATHE RIS AR HREA ARSI

(8) IRICTEHE4AE Fyid A2 v BT ] Ji BRI 3R A IO AS 24457

(9) AR S b EE IS e A (CEEE ) 2958 M HAd L5 .

(=) FEEEH NS L%

1. AR (BEEE). GBIEINE) RHEAMA M E, e N MBR iE
HAR T

(D KESFERE

(2) B (FELEF) AN HE, RIEEEENM (EEEH) Mz
I E IS

(3) WM (G ) WACHURE /8 B 2 DL Sk B R v m b [T s it
HE R HAR 28

(4) By HL AR

(5) R E BB S AFREA A K2

(6) K4l (FEEF) A RN E RBESREN, W NESIEE
NS 7GR E R S 5 G E , N 5 ik B R i o A0 H A T
R B LA i R A e 4 B B 3 (R 2

(7) fEIEFEE NI, S4B EITE N

(8) HFE. WHIESBIEHN, X H S8 & UM IIAH AT A HEAT B A AL
BLii¥

(9) AT BRZFEH A RF A 5% AR IR HAT 5 4 60 e LA I B RE 4 2 eV 5%
IR CEEAFD) B2

(10) Wl (FEEERD) R RIEEIUE e 2 e 2B T7 56

(1D £ (FEEEF) L MyaH N, JE4 80 15 2 31 5

(12) fRIRFAEIE I A J5E 4 AR 2 5 e 18 55 A R AT AR, g 4 g )
G AT A6 R e 4 VA 7 B0 TR 27 i AR RO BUR

79



o HBHRES
/' First Seafront Fund SO

fﬁﬂi

(13) EVEEZEMAVERIATIR T, ARG RN R RIE OV ST Rl 5L

(14) DAIEEE N4 S, RIS ARG N IR s AT R A BUR 8
St FARVE AT A5

(15) fef¥. BIBITHES . SHImES . iE. G msdb N
He IR AR S5 RIS HLA

(16) TERFEA R IR T, ST FEEA SRS HE.

CACINE 5 N ISl 7 Pe N = 2 1oy =2 S TP

(17) VEBEERN L IR 2 € IR (R a a2 7€ I H At AR .

2. R (CGEEVE). (GBIEINE) KIUbA e, R8RS
HAR T

(D) MEZEET S, TpHEE TR ENE N 2 A e ALy 703
B IO &N Y AN G EIR SRS STR: S E

(2) PMEEHERTFE:

(3) H (FEEAEF) A Hikg, CLBSHEH . 5 ) fh ) J5 0 # Az
FHHE B0 7

(4) & R HA RN BT SR 0. ek, Dha itk
(1208 77 sV BLRLE AF B 8 0 7

(5) FESLARA NGRS I SR 0558 B e N A A I
RALE P B P 56 45 A 7 R 4 BN P VA 7 A LS, o] BT B A [ 6 4 4331
L, e, TR

(6) FRfkcds (FEEih). (FEEAFD) KHAMAIE I, AEFH ST
PPN E RS = N R 25, AR = NIsERE &,

(7) WL IS F0E NI B

(8) KM Y& B FE AL TH L FE S BUA TG« FRIE L B2 [m] A48 6 1)
TNERFG (B A )Y SRR , #5 e THRIF A S RS ERE B,
B 58 A AR ) L R[] R 4%

(9) BEATHE S 22 TH R S gt Bk 42 W 55 2 T HR S

(10) gl ZERE . AN B R Gl o s

(1) ERgIEIR (R (&G KHAA e, BATE B X



D) mEAEEe

/' First Seafront Fund

s
&>
i
)|

=P ES

(12) frep 3 gmlv b, AN Fe ik SRR BB M. B (Eaik).
(Bea R RHAATRIE R AMES, A AT EEERTN T RE, A
[ At A3, (BT M B B  RIVARILOR S o T S S Al L Mot ) B2 (AL PR R A 5

(13) 4% (FEEEF) ML EmEs e ic s R, KN RS hwiEsE
NG P < WA ok 5

(14) HZANE ZF I 5L BT, JNF 0 S A TR (Rl It

(15) #ctl (Fgikd). (FEeaRE) SHEALA ME A RS m AR A AKX
REECEHREITLE N BEMPEFA NMOEAEEE NI ARE;

(16) F%IE DRAF I W 7 BMD S5 S S I = TH IO . $RaR s s Al A
FHRl 15 E DL

C17) P i 22 ) B 50 B8 SR LA A OO s BORHE RUE I TR Y IR HL
TRUESR B3 RO HZ I (BE & TF)) HUE RIS TR AT 30, Bl A A B 2] 5 5 < R 1Y
NIFBORL, SO G B RAS U261 M AR BT R BORH I R B

(18) HIUFZ MM EH A, S5 IRE . TEHE. A0,
AR AN 5

(19) Ml Ak AR B BRS8N, A 4 o o [EAIE 2
HE R EFEE A

(20) FiEf (GG TED) FHEE M MR B % 2 e nwRa NGk
BRI, B AR DA, WA DT AN IR AR 1 G B

(21) W ERSIEE NEEENA (GEE&E ) M BT H O X5, 5
BN (GEeER) ERIEEM RN, FEeE B AN NG E
NH 2 [ 2 R NI £

(22) 4 PO K e S8 258 = J7 AL BRI, B2 2406 3 =5 Ab B AT OG5k
B AT AR THE;

(23) DAL GE B NAL SC, AREE G 8 A A 3 AT (8 R~ B B S ft
MEHAT 5

(24) BB NAZFEMRREEE DI SN L RZFMA, GEEEF) A6
R BRI SRS, K QSR BT S I INTHRAT R A7 R

&
&

0

81



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BRI G5 R ATR G 30 H WIRIEHE SN ;

(25) PUTAERHIZEE I BHFFA N RS HIRILG

(26) FALIFORAFIE SR A N4 M

(27) JRBHEI L BRIE M 2 M€ AT (e R 205 19 Al 55 -

(=) HEHEANKBA S L5

1. R (GEEih). GafpIng) KA RIE, ReTE ANPGRS
EAIR T

(D B (FEEEF) LR HE, HEAENN (EeaF) ME %4
TR HE 7

(2) M (FEEF) LSRG ETE P DLGEANE I E B & B9t
HE AR 2T 5

(3) MBHEEHANAIL SRR, xRS EEANGE R (3
EE ) LEFGEAEMAT Y, X Hofl 3 R i id B KR
o, N2 EIEN &, FFRDUL ZE IR 2 3 B R 2 5

(4) IRAEA R TSN, 9k SIFBOETRIK L Bk SRR Ik
NFEEIPEIETE . WIBA ) R

(5) SRWATTEHHAELENTFAEARE;

(6) {EH:GFHNEHNS, FEXFHIFEEE A,

(7) VEREER S P BERE I S FUE I (FEEa TR 2958 B HARAUR] .

2. MR (GEEiE). (GBEINE) KHEARAG RME, BeE NN S EE
EAIRT

(1) LSS B 5T R MR O % s (R B &0 77

(2) BOLLTIHEITERT], HAMRGERIE WA, B 2.
SRR EITE WS LTRNG, e tEHH;

(3) LN XRGE ] I SR W55 8 B R N8 S
B ORIE B 7 1) 22 4, DRIEFFEE 3L G M7 53388 N B AW LA
S A AT X PR A R ik 0 o L EL K P, AT AR SR, 73 K B
PRAEA FISE G 2 AR e B BRIk WOPHO S50y AR B AT

(4 ks (GEaiR). GEEaR) KHAMARMEIN, AGH e

82



o) HBFRES

/' First Seafront Fund

i
&>
i
)|

FENE O RARA S = N R 25, NS R = NFEE &,

(5) TR AR S TN RBEES AT 0 5 5 SH XM HE KA [\ S A RATIE

(6) FEAURE FF B IE &= (38 0K 7 L ARSI 7 S B T I, $ 08 (3%
SEFD) MAE, RIEESERANRRES, KNPEER. ZHHH,

(7)) RSFREEGEARE, B (E&E). (GEE&AFD) RHEME RN ERF
B Sh, EHLE ARG T MR, AFRMAME, Hr g, =
VERLOR o Ty VAR AR L VB £ £ ) R Ab

(8) k. HARKSEHANHIEEL = AHE. S RIAE. K0
WUR . B R4

(9) JPGEGFEE S TE BN A RIS BB I

(10) XRS5 ox ity . ZREE. PR BERE Gl iy t R R, D2
GE NS EEIT ISR G AL I (S5 ) e T, RS
EHNARPAT (BEEEF) MERNATA, RSB STE N2 TR T &
I it

(1D PRAFEESARE W SESIIIE T KW IRBAHAAR TR} 15 42 L)
ks

(12) WA B N SR BT I S0 MU AR SO DR AT & e N 4 M

(13) 4% E FIVERH G W I b5 5 47 AN AZ K

(14D PR HE 48 BN I8 2 B T A1 B 4 AR A N SCAT R Ui 2
I [ T

(15) KAl (EEVE). (FEEEFD KHAMG Mz, HAELSHERAA
REBBC AR GE A BEMmARA MOEE &R S M ARG AR

(16) $ZRIEEVEIAT (REAFD MRle B RS E AW TRIEE;

(1) ZIMESEVFERE/ANA, S 5EEW = RE . B2, . 23
L

(18) TG AR AV A TR B B IRV B BB, B B4 35 v [ B 2%
FARAT UM, JEIm AN S BN

(19) FiEk (FEEERD) SBEESM = HIRR, NAMIGETE, HIE
FAT AR FOR AT 1M e 4

}

83



Y mEFEES

/' First Seafront Fund Hio AT

SE e R

(20) A E Bk 5 BN FEANERIN (L& R AU BAT B 2 X
5%, HEEHANRE R (e aH) EREEEW RN, NORenhHETa A
) ok 1) B < NGB

(21) PAT R I S0 AR AR 2 R

(22) IEEEI LA EEE 2 M€ AT (R E1RD 25E AR S5

S G IR NN SNV E: Y& ip R WL

B MIREA N K SO AR N, HES R HRA NGB BUR
T BREIE ARG N S BOFR I B a9 B &4 17 7
FLIESS, FESREFRAA NFA B8 — IS 0 B0 A P R

RIEG I G M PFA N KA HFE I

(—) HIFHH

1. BT ZEYE FAIHRZ —1, B BATFESMERA AKSE, &
HERL P E R 2B A A R 5 E U RS

(1) ik (GEEERD;

(2) HEHRFELEBN

(3) HHIFESILE A

(4) 772

(5) 1

(6)

(7

(8) 7 AN e BV

(9) BT ISR NKSFRT

(10) F:E 8 PN SR SFEE NER BTG M A AR

(1) PSR AT AR S SMH 10060 E (5 10%) EEnHmESE
REEEA N (DESE ARG H M E S E, TED #iE—F0iH
THEE R A R AR AR A K22

(12) A HE 44 A 24 3 NBURIR S 457 A 25 K B2 1 LAt 2 0015

(13) VEEERL (REEAF) sh EUER 28 E 1 AR 2 B PS040

7
}

7

&
S
i

K
g
i
B odr B B %

B
Tﬁ

s
Rt
it
i
2
P

EFUE NI AR v

%
i
o

Wt

e

s w
=

mwﬁ
k>
=
o)
e

%
P,

84



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

FFA N K2 MHIL

2. EIEEHERIEN (GG R) 205 rie N B 5 g0 Btk a A A
TS RVEAFIFZ AT T, DL SO0 AT f 2k 8 B & 308 N5 1220
AN ARG AR ANK

(1) LRGN (1 5 = 9% F AU

(2) FEIREEAUR (e iR AUE rvaE A AR L G i I R . i
iR ] B3 AR B3R 5 3

(3) PN ARSI R ARSI 20 (B &R BEATIEN

(4) Xf (B EFD KB SOk & 0y Bk A A 2 70 SERE AR i 542
AN L (G TFRD) HEHEABR R AR A E R

(5) FeEHA. L. EEHEIEHEA NG, A, R
Fedie. ARsZHid s BALE LS

(6) kg ffi H Bl 55 B8R 555

(7> BEINEs /> JE ey B, BR BRI e An W0 SR IME SR

(8) HLMIRHIMAM GEEAF) MEAT AITRSMHRA AR HH
(EN I

() 2WHENLHETTHX

1. BREEEAUE R (BEEEF) AHALESN, RenBira NRa il
SEHAAE.

BB HNRILE AR REH RN, HEEITE A%,

3. BEHE NANALEATEREHIEFENRSN, NYEEEEEAN
RS mIE . TN EREIH R HE 10 HAJGE LS A%,
FEmE A ETE AN ReEHENIUE AR, NAE DR REZ HiE
60 HAAJ: EeEHARESAE, RetENWOSEBLEAI, N2
HESIEE NBATASE, JFEHAPBIE CHE 60 H N EFF & bt EH
N, HGEHNN G E .

4, REFESHAT 10%LL (5 10%) IEE S0 AR N s 5] — S 15045 11 22
KA MHFHANKR S, N AR E AR AR EeEE AN
BRI HlE 10 H e 2 1A%, JF51& k32 SR 2 & 0 4

N

85



D) mEAEEe

/' First Seafront Fund H4 A

i

FAMUEMBEEITE N BeEHARE /RN, MY E H AR REZHiE
60 HNAJF; HeEHEAREAALE, ARZESHH 10%E 5 10%) 1%
S AEEA NVAE BEATTH, B AR EIE AR P m i eitE
AR BRI P2 HiEg 10 H A sRE 27 A48, FF A2 5L i &
SR MUEARESE BN, eIE NUE AR, N4 bR E
Z Hik 60 HAN AR S MEGEEN, EEEHAMAYES .

5. ARESMET 10%LL E (5 10%) HIHEEG A A Nk 7] — 2k o
TG ERA NKRS, MESEN EEEE NHAHER, SMeiaiHR
RESHH 1000 £ CF 10%) FREEHHRGANARET A%, R
0 HilkH ERER & & 5. BEMmERa AMIE BT ARESM A AR,
EEHEN. BB ANARE, MIHEG. T

6. e AT A AW A RN TR I 2] s J7 A
mEILH.

(=) AR HFEFA AN KRS AGERN ] ERIN A @R

1. AIFEEEM AT AAKRS, ARANT2WAIET 30 H, EMEHE
To e MHEFA N KSERIN E DI LT N

(D WAL H R A2 B8

(2) VN BRI, WHRFP MR R

(3) AR IS HHEA MRS HEa N EidH;

(4) NESCEP N A ER (EIREAR TN &4, ACEEBERA
A FONREE) . Gk I 8] A A5

(5) = H KRNI LIRAR AL

(6) i 2 U b AIHAE 2 (¥ SCAF AL 2 B AT 1) T 485

(7) HENTZIE R H AR I

2. REGEWIT 277 SOFATRMEL T, BB RN EE S BEER
U B AR U A R AT AR = IR I LA AR 3 3 A UE LR S L
FOT AR N R WA A2 (AR TR A O 2K

3 WMASNONESEHN, BN 5347 5 I8 R S0 N BIH5 58 R &
PRI TEERREAT I AR AN EITE N, IR AT -Pi@Em st e HA

mw

<

86



D) mEAEEe

/' First Seafront Fund s

o)
|

PR E RO R R IR TR ST IR I RN S AREA N, N 54T
+5 13 2 < BN TR N BIFE S L mUn R R T SR AT M
BN AR NEAIRACR NS R i WA TH R AT B, AN R P L
IS T

PO A AR AT N R 2 K 7 3K

B WA AR B I 277 3 U277 A A I
U SRR HAR T AT, WA T A AN E . BB &
SAUE NN G0 BT NMTEBEERER AR

1. It mEEE AR AN R BB BRI R ATIE W R IR
ARER R , BT 2 N 3 78 BN AN 3008 N RSB L =4 91 s e A A
AANRKE, BN EITE NIRRIIE R, ANERERT ). BT
SR FFE U 26, AT PAEAT 2 e i 3 A K= R -

(D SRAMFESWE RGO EIE. 2B HESUEE M ANEIEA
FAA 2 & OB FE Ul M BRI N B BRI RATIE A SR A (e h
) A BCEFFIME, JF HFA S e m B IS a8 AR 108l iR
LEESE

(2) gefznt, e MR ER R B0 HFpAT 2 e BN FEIE SR
AR B GAR BN T A SN T 10 H 2 e S 3T 50% (35 50%). 47 F
AR T A AR A R 5 A D> T AR S G AR 2t B0 H 2k 8 4 0
¥ 50%, HENTUAER A SRS EEA AR AT EE 3 MHLE. 6
AU, B E w3 IR A SR e AR N K& o EBT A SR AL 1 0
FFA AR 2 Bl AR E 0 HAGR A R0 2 e 0 BN A D> T A S A
FILHES BB =0 — (F=402),

2 WIIF = BT R 2SO BT AR H 2R R T B2 DA
RN E T AR BRI BLATIA A 2 A8 N R 3R St Il T 2 B
DA2> 0 K02k U A AT R k.

FERIN £ & LUR 264, Sl IROT 2 077 A A 2K

(D ZWHENE (REGF) LM B08EAE, £ 2 N T/EHNE

Br N ATAH ISR E 2 1 5

87



Y mEFEES

)/’ First Seafront Fund s

o)

&l

i

(2) AENZEGE R EERESTTEN (WRESTEANEEN,
WA EAEFEND B E M R W TR T I . AR N ST
BN (RIS TTENNAEN, WS EHEN) MAENRH R E M2
VOB A E 17 AU S AR A AR R B8 NS e E AL
HEIAS IR P I, ANFENR RT3

(3) ANELHARRE RS NACR T AR RN, e i
A NPT B2 S BN TAER S B0 H 2GS #H) 50% (7 50%); 44
NE AR R R W B AU NACR Y LR R i W 1 2 0 W A7 N P35 43 (1
He B TAER R B0 H 2 B A1 500%, 158 A AT BLAE IR 28 75 X 2 < 4y 351
FANKE AT TEE 34 H S 6 N H BLA, il i e IR I A S i &
WHFRA AR T ARNEEHIRFAARSNIARR =12 B E (&
=) B mEIRA N ER R RS AU AMOR B R R W

(4) EiR% (3) b B B AR R B 0 B 7 N B2 AR
HH R LI AREEN R S22 135 A S A R . 24T AR R
REEN B R FE N R S A B FEUE & Rt N AR SR R R TIE W AT
BRI (G F) MaBGEMAME, JF53E&FICHIE AT

3. EVEENEM B E N RV OL Y, SR Em BT A A K 2 BEER
B, FEE R N AT DLW 46 . raE sl Al 7 AT o, s R H I
2% . W ECHAR T BN 1 2 BOFR G, A, e mmiiia AT
VORI HIER P, BL& 808 M3 A §IA 207 3R = WCH SNSRI 3
IR PSR B BT 1S

(1) WEHENBRESEF

1. WEHNE IR

W AR NR ARG O BFA AR ERHED, 1 GEeaRE) fEE
B REAIE GEERFD). BHREGEHA, BHRESTEAN. SHMESS
I A R (G R e R HABF AL 2 WA RNV TR S
WA N RS Te H HAR F 10

S SR EPNP NSNS E Y N-SRREE S iR iSSP R EE /e S C 5
MRS MR NKR AT 2.

=

88



D) mEAEEe

First Seafront Fund

o
&>
op
)|

HE MR N RIS R BN I ENEIITERR.

2. WHEERF

(D B2

FEMAHFF LI, BB RE RN THE (B ZMeRFihe
MAEEN, REHRSTRANERIRE, KW REH#HTER, Rk
Wo K FEREN NS I ARBUEE AR, EEEE I AAUREARAE
FRERZHMEN T, HESEE NP SR TR/ R ESEHA
FAURE A SFRE NBURRII AR ERER S, M HE R SMESHIRE
NARER N FriE R AL 50% 0L (7% 50%) k287 A — 44 B e ke A A A
RGIRIE S BRF A N RS FEFEN ST AMESTTE NEAH R
BEREA NKS, NSO TRA NKSAEH iz,

SBENRL A HIE SN R4 . 24 A S 4 N R ik 44
(BERALAFR) . OB S 5650, R B R A RPN S M AT, ZFEA
wh4n (BRI R AR 7 SN T

(2) BIFF2

TEE RIS IER T, HemEEANIENT 30 HAMIRE, fEATmAmmR R
BUEHWE 2 N TAEHNEAEN R EE THAEANG 2 ASER R, £
PR I B NI Bk i

() Rk

BB AR NITRFRE B B B — SRR AL

B AR N R 0 N — B SORIRR 7] R A3

1. — MR, —MRRBUREA S IR 4 R S i TR a NSRRI ek
PRI 50%LA E (5 50%) B ANE R BT AU 2 DHTHLUE I LARE il T
WO I 0T LA 0 A 2 25035 L — Mokl i Oy i

2 FERIRIL, REAIRUN 2 28 SN K 23 (B 4 AR N AR A BT
KRB =52 — UL b (F =502 =) @k it o Bl whENE S 2
RNEMEEREE G R AEHLES, FBhiEE&aEr A, TRESE I ANE &S
FEE AN &b (EEEFED) . AR5 HARR G S DU A sk SGE S 7 A 24

B AREA NR 2RI 4 77 TR R e

89



D) mEAEEe

/' First Seafront Fund Hh sl 5[]

K HOE T AT R, BRAEFE TR BB R R A UENL ORI 78 4 I AH I
UEHEEBA , 75 WA -G 23 WO AN - RIUE B AR 52 2 G SUIF R A A 3K
TR BT 2, R IHAT 6 23 OB AN E R T WAL A R, i AR
ANV B ELP & B BRI, AR T N H L R e W & AR A BT
REFMIFEE M BUSEL

BB WA N K2 IR 25 T 5 BRUR] — T 5 9 91 10 1) 4% TSR 24 43 T
H BRIR

() it

1. T4

(D WMREHIEEEEANSIESITEANGE, ESMhIRra AR5
NS TE S W OR J5 EATTE H R 22 U 3 G A e A A FIARER N gt 28 7 44 ik
SIAFFA NME S RS T RN — 42 W R FEH AR RN ke A
SAFA N BATHERR S BARHESE I NS E NEE, HREESE
HNECEESFEE AR I R, B S 0 AR a AR 348 N RCUAE 22 TR
J5 EATTE H 22 WIS AR N Pk 28 =42 G iy A N AR AT I 3
No FESEBANBEESIEE AANHIERM, AEmE 7.

(2) SN BRSO WA N R GRS RIEAT i RO RS R A Y
WA RS R

(3) Gl A4 N B A A N BRI A TR A8 i) R e 5 A IR
5, W] LR BEAT R P gl A5 S RI Fr B SR RO SR AT NS e ISR AT
HRNE R, EHNE R —UORIR . NS RS, RS RN Y I AT R
AR

(4) TFEFER A UENLIE T LAAE, BEE 8 NS S8 NIEAHE
Ry, AR .

2. JWIlJF2

FEETIT BT, tHEE 77 508 RS A NSRBI P44 B e HE G
FEEANBBURER FRESITEE NEE, WARSEI AR MkE& i
ATV, R AENLION Hrk g 8 T DLAIE . JE 4 PN B &6 N FEIRM
PR PB AT ZE AT IR 1, AT AR g IR

90



Y mEFEES

/' First Seafront Fund

o
&>
op
)|

OO XS~
BEMAFRTA AR MR, AN ZHHIEE 2 HilE 5 H kb ELER

FE AT A ARl B Rl 2 H AR

B BHFA N R RE A HIEALIUE FEE BN LA T InAERH
T AT R R, ERTREMHFRA ARSI, DI A 430 2
IRIR AN/ TR G /R S G

ReEHN REIE NS0 HEA AN APAT BB RS 3 a A
REMIRBL . AR B N KSRV S e ar A A ke EH
N BEENIBHLARTT

LD St AR ATL A 39 1) 2k <A A N K B IR L)

A AT B AR AL, U S 5 < A B Bk DR A B B A5 98 AR AR AT N
AN AR 53 BTRE A N0 ) 15 A B R 0 2 <A A R R AR i S L], (B AT R
B G AR N K2 H A BRI LA 1, MR B4R 0y B A
FEA BARER V5 Gy BB R AT 5 1% 55 L1 -

1. B AR A MR AR AP IR S TR AR
FEn A 10%LL (5 10%);

2. I =R B AR B0 HAUGR I E S A D> T AR SR &
WHMRBESREMN 5y — (T2

3. T2 B BB R ok i M s AUt AR L AR R 3 DL ) 22 e 47
R NPTRAA B3 S BN TAER G B H ARSI G A — 02— & =)
s

4. USHIEEWHRAA NKSBEER3E S0 DA NPT I3 & 0 30
TAER a Bl AR EE @il — 02—, AN A S RS IFa A K
SATFIE S 3N H UG 6 AN H LA i € B I ITEL T 4 SR i B A
ANREMAARE=7r2 b (F=02Z ) MRESMHINRG NS 5%
BUNZ 5 2 S AR N RS

5. BT ot U R 2 5 BT AT AR 5 2 R AL 50% LA E
(F5 50% )45 7L — MR G M ARF A MENZIXE S HRFA ARSI EFFA;

91



D) mEAEEe

/' First Seafront Fund H4 A

6. —MIRBUINE SN K2 B HE B 3 B AT N B RN P 45 R AR AL — 73
Uk (&= —) i

7+ RERIRUNE 2 22 2N R 2 i sy A A N AR BN P 4 R AR A =
2 U b (EF=arz ) Eit

AR AL St S 1), e B A N R 2 o DR I B AR = A £ ik =
(7, L7l B A AR T L AR P R ety R BT Rk, R — T MIARIK P
P PR B4 i 5 A LR AT P45 (R R L o RS IIUR P S AR 1), AR - 47
BTCRRAL

ML St 3R], 5% T-He B B A AR B RS LA TR IR 2 € N
BNHE, AT RLE Y& LSO R Z 7 .

(1) KR THEEGHIA NRSHITED . HITFM WHEFR. &
RFAMERE, N2 BEET AR WA RE ), iR,
R WSO PR S R U AR E 2SS ISR =S W By IE I DES RS DN
KREHUHH, RGERANSESRE AR —BOMBITESEF G, TEENA
A WEATIEN RSN S, o AR AT A ARSI

=, FelainicF N, AT
() TR KA 7

S A TR RS AEYON « eBtdicat . o b EAR S as A AR IS SR A
KU E AR, e OBl a fia 3 G A E 2 SR E AR S 5 AR

(=) et R

B < mT (o FC A i A A A 2 o PO B TR T 3 < OR 7 BE M 5 R 2 A i)
C S B s R H

(=) Healias s i 5

1. ERFEARESDLAFMIRT, ARIEEE AT DRSS SRRt Hl it
Tl s ic, BARPECT A G NNE, 2 (e ER) ERAN 3 A H At
A7 7 T s

2. AEpias o Be s K mikh: e LS AR RS, SRR E Ak
BN BRI 20R] B S Ok & 0y AU AT B A RE Rk, AEEER

92



o) HBFRES

/' First Seafront Fund H4 O

ZESE T IR

NI R 7 e 5 SR I 40 A BB IR PR LA 5 5 s AT Wi o AiS, 2
S B NCRHZ BRAUER S H 2 A0 BT (EDRE 50 58 3 I B £ e D 2k < 0 A i
REELS e

v el o BC R B A A E AN RER T R, B3R il an /) SR HE H (1
e < 03 LB ok 25 B B 36 < 00 AR 2 0 FiE < 0 AN REAIR T L

4y AT GBI & O BUAT [F) 55 20 R

5. FEHAMBUEENRAAIER, MHE.

E R I A BIURE AT N R 2 T8 SE kAR 20 P 75 50 BB AR
AR RIS T 528 N — SO E M I 2R B AT 8 Sy e
P U B DL b i ot o G SR U, EITE B AN R A TR e AR AR
{ELR 42 B S it H A AE e B A i

QPR & Vi WS

Fe Wi 7y B 7 58 v S B A YA Bt 70 IC R v 1 E R O L R il
PN SN 1 LT AN 4 €D = Y N N W e S R

(1) Weat 7 BT RIE « AT 5 St
A gl an T E R e EEALGE, PR EIE AR, e A
SEBS T N

(7D Feieas 7 fe ook 2B i 2R H

B SRR 7 WO I i A RO ARAT 2 K CHL At 2 82 3 F e #5583 E AT 7KdH 24 3%
FA RIS e, AR PSS HRAT R IR B AL P AR I, R
LR DR 2 AR AR AT N DL 20 B B3 N2k 0 e Z0R| e BE KT 5507
%, I QI SsREND AT

(B SRt A AL YITa] AU 28 7 e

NI < ST M AR ATLA 11, OMVAR I P ANBEAT Wt 2 73S » 7 L 55 U Y 5 RO o

93



o) HBFRES

/' First Seafront Fund He oA ]

o

3. (e aF) AXE 5EEMCHNE BT, EAEN, P EIER &
A E BRI
4. (R AXJEEEEMRM TN RN, AR %
B ARG AR
BE TR WITEAL 5 T
B ARAT IR 9% 5
v BRGNS BT R A B
v DRI B I3 e 1) B 252 1T 7 A 1) 45 T 5 B B Y 5
10, #HMEZFA RSN GEEEFE) L5, 7] LR e 7 4 51 5CH) HAtb

(o) (00] ~ » (€]
Y J J

(=) B HTHR A THEFRAEA AT J7 R
EACSLYNINEESE
AI e 1B B AR AL AT — H 2R B A 10 1.50%4F 2 R 1. EE R NITHE

e
i

H=E X 1.50%+ 44 K%

H Jyf H LT 58 468 2 9%

E Jynl— H 154 5 7= i

GG R, A, HESERATRAEHEIANT/EHN
SR N RR ISR R RIAHE S, 2RSHEENERE T 3N TI/EHAM

G — M ST A B S FEN o F B IR H  ARMEECAR T I 555
A TCVEFZI ST, IAE 22 53 v] A H 32

2. REEFEE NNITE

ANHE G MFE A 4%l — H AL 4 B 4B 1 0.25% 14 SR 22 1R . 84 St
BN

H=EX0.25%+ 44 K%L

H o H RIS 5 S 64 2

E T — H A4 B 7= 4l

BEEERGHIE, A, HESERATRHAEHEIANT/EHN
IS N KRB ESITE TR S, EREFLENERE T 3N T/EHAM

94



D) mEAEEe

First Seafront Fund N

E S

B i RS R R eI N AR ETT R . AR EREA RT3 E
fETCVRIL I SORT IR, IAE 28 fle v) SAS H SOA

B ) BB HIRMSE” ThEE 3—10 WG, MRIEA S LA R
WHE, 1R SRB SO SBHPINIA A, R EE NI G 7 324

(=) AIIANFE A RTH

NS HATIANIE & :

1. BB NS EFE N BIARBEATBOR € 2 B AT 55 38U 9% SO BR
AL EINE PR

2. FEGEHANESIEE NCHE I GE TR i F U R 5 ;

3. (FEEEF) LA

4, ARG AE SRVE NS L b FEIE I 2 i SR BE AN 91N Bk 2 3% A A 10

U

ARSI SR NG UL, FEIRAT B RIRE Y A,
B8 PR AR AN TS PR AR R B AR e BN R A SRR E T8 (Y
PR St H AT AERUE BN FIE A .
(> SERAE AL YIT8] ) 2 <= 2%
ANH G SCHEMAEH LA, 5 AR A3 9C  9% H R LLAINAR K - 815, H
RAFI AR I P B 7 AR B A 7 AT A2, A 5% 3l P AT IR 1 SO e O, (E AN I
U, WERAHSF IR E .
(73) B Rk
ARFE I A RE T R I Bl LA, FLg R SC55 1% [ SOBISGE AL L iR A
170 SEEW P B ARG, e B AR, S8 BN s Hofhdn
G55 NALE I A7 AR iR E AR ARG

Fiv FEW 7 A AR 5 BR A

(—) B

AR BBV O R RS TE R gt TR, A5 E NARZE AT B
[EER CEAE TR BME AR R AR A AT ETRIEE ) AFHEIEIE. Wb S &

95



D) mEAEEe

/' First Seafront Fund H4 A

VB i 52 T 1 28 B EL IR ELOE ML) o v SE S 1 R0 Y T N R A S IS 22 2 i T I
PEE (LURERR “USBOBAR IR Bide (BFEEG. JUTER . SRfiE.
AR AR RS AR IR ERIRR T R . IRGGR . BUR
SCREIUGT . BURFSCREIR . OTBUR BT IR . Al s ifii e, B se 5
AT R AR 22 v IR B 2 VPR B I B2 ) BE 7 SCRAIESF . [RILAF
BB AT IR BAFR &R BRI HABARAT 4750
Wz, Bemiig LA B0t DURE A IR I 2> fo Vi G 1555 10 HoAth
G T L (B 2052 v [EIIE B 25 A R E) -

UE AR B LA LA o v S B 08 LAt i, R S N TEJEATIE
FEFJE, ALK IR BEE I o

LG T A LBy AL I B 0™ o B4 B (¥ L9 9 60%-95% (
Hh A R TR IR AR 1 RS 1 B A AN AR A B S B R 1Y 50%) . AR RN S H
HZ, PREFAME T 54 0 7= 15 5% M4 sl 2] H7E— 4 DL MBUR i 57,
HAp S AR H & 4 A HIRES CEIRIRIAT A L THHMIN 5 RIE S
) LU R RS

ARV B [ IE M 23 73 S R T P 1 B LU SR ok, i 4 55 BN AE JRAT
EUFET IS, AR RO BB AR 4% 0 LA

RIEG S 5 RAMTRAC 5, RIS N e N 2 5 7] 20 % )4 B PR o
8 57 AH R B2 28 5 Bl 45 500

(=) BB PR

1. HAERR

B4 (W B 20 & AR LA BR -

(1) AKEG M E T 5 a0 = 1 Ll 60%-95% (I3 3% Tk i il bx
P Pl 52 1 LA AN o 52 8 7 ) 50965

(2) RIELTA G H B, REFAME T 54 57198 5% 4 503 211
HAE—4F LN B 77, Hh e AN aRmag &4, FHRIES (TR
TRE L) T BRI AE By AFAIE 425D RIS FR G 3R

(3) RIEGFA —FARRKATHNES:, K (F—FKARTES N &
IS T A+H AR AR & =13 E 1) 10%

o

96



D) mEAEEe

/' First Seafront Fund Hio AT

&l

(4) ARESEHNEHETESRFA X AR KITHIES (F—XAH
N AEFEEEN LT A+H BEEIETED, NEZIESRK 10%, Tl
A PR HICIAL BLB1TEEA T0IE 55 45 % 1 22 4 il B m DAAS 52 6 20 R s 1 Bl A9 PR 1

(5) ARFELEH T T A — AR GE A & 0P SCRRIE SR I LB, AR
BT EHE Y 10%

(6) AREEEFFA ST L RHES, HliEAG RN LR E
20%;

(7) ARFEEEFA MR — @R F—15 G0N 5= SCRAIE A L], At
P SCRFIESR AU 1096 5

(8) AK:GAEHE N HLI A R S 4 B8 T Al — SR AL 2 A 0 52 08 7= S
UESF, AR I & 2R B SCRAIE R & TR 10% 5

(9) AFENFHETE MY N BBB LULE(F BBB)HI %= L FHE%
B REA G SCRAIESR AR, IR HAS ST b . AR E bR, NTETE
FaR s KAz HkE 3 AN A T LA il

(10) <772 5IREERAT FRIE, AR F: < BT H i) S A AN B AR R e 1 5
TR, ANTE G T EP R R B A AN PR AT IR R A R AR OB AT IR SR T R

(1) ASKE 3k N\ A RARAT 18 [F) M T 3304705 5 [ W ) W8 4 AR 13 i 36
SRPEREI 40%; AKE G A EARAT IR) RV T 3% P 45 25 Il KRR 1
e, 5 IR B S AR

(12) AREEE BN E W 2 iU S (B S T 4 DL AL T I
S E T B &) 7 — K BT ARl AT RIS S, Al B A
A B ZE (K] 15%; AN JE & O B (M A L A R — R BT AFIRATI
AT S, AN 1% A R AT R S 30%:; e AT B AR B R Ak
LU AT AT UE 25 #5 % FA) 8 0k 4 A v I W 2 D\ 0 O ARR IR 3 8 4L T S SZ T
T H A5 R A

(13) K4 F A BT T- I B M52 IR 55 7= I T E A T H AN 12 4 B =1
B 15%. HEZRTTI0EN . BT An REEFE. RSB Z) SR SEEHAZ
SRR R BT S A T B 1 LU GIBR 1 1, B2 BT F 38 im sh 1 52 IR 5%
e

i3

97



Y mEFEES

/' First Seafront Fund H4 A

(14) ARH 4 HFAGEIGUE 5 545 7= i S b BEIE MR 23 D8 (0 HUAth S A4 28 5 5
FH R R AE 5y ¥, 7T He 52 53 ot (0 5 I oK 8 21 5 B 4 [ 24 8 I L 2 Y
TR¥F—5

(15) AK:42 ERARIHRTE, NG N ik Lyl R

D ARESIEATMZ S HHE, FEERFEANRARI &AM EA RS
BEEHE ) 10%:;

2) RESIEAMZ S HHY%, FERENRIBIRE LM ESE e
A, ARG HE B PHER 95%; b, FMIEHRERE. ik (KR53
WHIE—F AN IBUR ) B SCRFIESR . ENRE ST CR & i =
BI04 %

3) RIEGHARMA S HH%, AL RIS M EAN G4
FEA T S T AR V) 20%: AN S 2N N 22 i R o ) 6 R 852 58 2 BT 2SR K1
7% WG I BR 1058 5 il 35 B8 B AR (RS2 I B & 20t i 28 5 B 1 Joxt
S FRIIE 5 8 7 17 00 5

4) KRESHRAAMRETEMEN, SHREHREAME, &7 (FLE
WD RS RS SR T R ER R BN XL e (RS RS
BE7 I LB 60%-95%)

5) RIESIEAMZ S HAZ S (NFEFE) BRI & 20 e 40
AT 32 b HBE 4 3 E K 20%:

(16) A4 5 = D AE AN I 3 4 55 7= 1B Y 140%;
(17) ARG AFFELUE I LU PR Hl Ak B85 ) B 28 2 I =T, 558
N ETAE 5 IS IR 5

(18) VEAER S EE IS 2 e A (L&) 208 I HAB R TR

B EIREE (2>, (9. (13). (14) Hish, FHEZR. TR iimEsh. Uk kAT
NG I BESMRAR B) 5 5 & B BN AN R BUE IS0 LA T & kR
SERCE LB, JEESE RS 10 325 H BT IR, B EERSE
HIRFRAG TR AL o VEBERL A HE Y, AHHE .
BEFEHMANYARESEFAERZ B 6 AN H RS M7 A L5
EIFHRLE . 1E IR Y, R B R a I 508 SRR B 1F A

o3

o)

HEE

98



o) HBFRES

/' First Seafront Fund H4 O

SE e R

GRKZE . REIE AR ENHR RN R 5SRE A AR e G RER L Hil
THiG . EAE B E BT A A AUE R, MIHAE .

PAEE B P T O B B EIRPR A, WG A G, e E A
JEATIE AR e, WA BE G 35058 AN 520 SR BR 1 i DAAE B Jim RO R 8 ot (ELTR

iAo

2. BB

NYE TSR NIOEERG, BEEUF= AT N R siE 753

(1) 7BIES

(2) 3 RIE In) f N Bk sl R e AR

(3) AT ST M5

(4) FELIABFESHA, HS2p EE 2 556 BUE BRI

(5) MHBESEIA, HEHE NH T,

(6) MFENHFAL G BRMPIUEFRAE Ik S HARA IE 24 (IESR5E 5 i 30

(7 P ATBOEFHAN P EE N 29 e 28 1L H A g2 .

HEeEMNEHEESM = LRI BEItE N BRI AR SLh
PN B 5 AT 3R 35 90 R I )R AT FRIE S5 B0 7R A N 7R B OAIE 7%, B
N A E RO 5 1, B A& 2 G M 5T H AR RIS 5 SR, B0 07
WA AR GRS JE N, BryaR] aimh o, L4 Py i VL A PP AL ], 4%
M A P& BT o AHICAE 5 AR AR B ST NIF R, I
LT AR . R ORERAL 5 MR AT HE S B N F i, Rl =2 — ]
b EE R . B N GE e N R DR AR ORI AL ) AT A

WA B W T O B T AR M, WG T AR S, B e
EINIEBATIE MFET )G, ARG WA LR B (1 R ) 5 LA AR B )5 R e i,
EAURTT A Y, AHRELIESMERG NRSH L.

ZDZ

}

T HE R TE R T E A S T A

B BB A TR S B S IR e R AE .
(=D AETTik

99



D) mEAEEe

)/ First Seafront Fund
1 UEFFAC 5 B L A A e SR Al
(D 25 EAaiEs: (BREEEESE), SN E H ARS8 5 Pk
Mty b e MEH IS 1, BEahsd b HIa Ei R kB R
ARG BIE S RAT WU AR R A FEMATE S O i IR R SR, AR 5 H i A
CIELH) e Bl 5 A e G5 R A 1 B R EAIESR RATHU R 2L
SUMAESF O RS R BOR SRR, AT S 28 AL A B BLAT T O S R AL TR
TR GALAZ By i, #5E 2 Fe s s

(2) G P E5E Gy sl AR (AN S BE] e e ot dd B, UG (E H 55 =
JIASAE BRI SE AE BOAR L et b 24 RS AE S O EAT Al AE, BARA (EHLA i 2k 78 2
NEIENFAT I ELIE;

(3) 25 Fr LT A2 5y B A L b 1) 5 BT s it A, SR UAS B H 38 =T
AAELAILAA B2 (4 RO R L it ol =3 P MEE — ik 043 B ERE ik AL 3 A REAT 45

(4) 22 5 Fr B TA2 5 i) ] B it o LARE G AR A (L 4

(5) 2 5y it LT AFAETEER 1732 1A 27, R A AE SR E 2 2~ Fe (e
A2 5y T T S R R AL I B8 SCRAIE SR, SRS E SR E 2 Fe (. AR EEOAR
AECL AT SETHE A SRMMERITEOL T, 3% A e s

(6) XHER Z P RAT R L BORERR AL 657, X AEEER T I
oL, N BLEER T RS B A VR a8 H 22 SR UME X skl
WM REEAERAEE H 2 RO ERIE LT, RO 73 b #EAT U8 8 DU A A5 46 H
W SCHME T AEAE T IS s BT I SR A RO, N A E SR B E
Hpfetiid.

2 AEFOR ETTIIAl AT OISR L X 70 G0 T s DU AL B -

(1) BB, Fdbe. BOBA AR A B, #2AGE HAEESR 32 5 i Hapd
R — ISR BB VA AR 1% B 5 5 B, LAl — H By I Al e

(2) BIRATFRATAR ETHIREE . gz, KA ESOREE 2 e, £
B BARME LR FE T A SCUHMERI DL, FA M E

CIVFERAT IR W — e S PR PR I B 22, AR EAN R T AE A TFRAT IR
B IRATERAT ISR 2 R AT R B It L RS 28 5 U ) s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B B R Sl A2 BR SR, F

o
&>
op
)|

100



D) mEAEEe

First Seafront Fund

o
&>
op
)|

EWEAT W B2 A7 D i E A oA

3. XA EAUT AT EA SR IE W R, TR =5 A AR A
RIAESE St B > PR A 4 O A (B HARAT ) 17 3 b B LI ] S WA o it o, 4TRSS
=T A TE A UR AR AL (AR B2 ot b 224 1 P I — 35 5 ) B A A B TP AN A o X T
et N IR [ s R, RIS EHEIEIEH G ED G RAT RGN
T IRRKAF R TR BN R AT A48 . SHARAT IR TR B, HLS8 = 5 i EmLA
RIBBAEM R G, ERITFRE R R R EER, K LM
B T R BH R AR B S E LT, %A {E .

4, [F—iEZF RN ERABEH LA BTG5 1), FEESR BT A RT3 53 Al
fE.

5. AESHRT MM TEL), —RUMEE Y H BN, HE4H
LTI, HEEZE 5 HIGEUT B AR K A E R, R BILAE 5 H 45
(ARG

6. AR E 7%

FEA ARAT & W7 BOB AT AR G AR, $ bl sl A 18R 2855 H AR
BN

7. fEETHE R LERET . €0, 998 B, HooSEER T ARD
TEE, DAL At 8 H b B RARAT BB A A R L (a4 g o

8. X T4 HEt e (R A A i < 15 B 055 N AN S 11T 358 B HLIK HL B AL )9
e WIBEANAE 5y 3 it BT AE b AR VR IR 58 A 0 1 5 B 42, AL 45 5T K
A ) S DU R AT A5 0 T DR RSO s 18 8 s LAt 5 DR 5 B0 4 S bR e il B 4 5 i
B B A Bt A 22 S, FE W TEAH DR & 8 H ml S B S A H HEAT R S 19 £k 1
kN

9. AIEGHBAFFEFRUERAMEIZS, IKIREE A 1128 5 B BT

10. G i M TR R B4 EIR T VE AT A E A Re A W R B A SO EL Y,
G TR FAAS 0L S B G0 N € S5, Tl Bt SO oM E R 75 VA 1B

11, MR RE H B R TR, JE 445 H8 W] DR 4R e i, A
HORIE S A E I AT

12, FHOQVEENERN DL S s 5 1 A s e 1, MHCRIE . o g i,

101



o) HBFRES

/' First Seafront Fund

it
&>
op
)|

74
Ik 8 RN Bk 0 N R B & E S IR & & T A5 E VA R
FF BAH RAFAF AR BRI B R 6 70 70 -4 i Gy B A AR 2 I, I S7 R 3E
X375, SERIE R, X7 U e

IRYEA SEEEM, S B HETH AR G 2 TR N S5 th R E E A
A, ARG XTI RSB NEE, B, siEAEeaRNE
IREL=IR L2y S s B 2 a2 700 S B R a3 2y 5 e S (D= NP /316
BB B B S HE M TR SRS ST LA A

(=) BeHERF RN AE T

(FEeaRD) ER05, IR 0 BT B E R RT, e HA N
2 5 /A A RH R DX 5 i — O < 3 AP AT i e B 3R T

FETT U5 73 B B <547y 00 R W B T [0, 3 8 BN . S AE AN T R P H
MR H AR P i« e < B A5 L) ol i 8 oL ) s 45 8 P80 T R 2 < 4 0
RN & B R T

BB BN A ANE T2 SR AR R m — H B H AR o 45 5 =
SRR L i Ja — H B e A fE AN S g 0 AR THTHE

. BEEFRARE, & 5ESHER

(—) (HEEEFH) KAE

1. ARG R LR EENIE BUAS & [F 205 M2 & 0 AR a AR
RUGHEIE FIFI, LA T I A BT N K R BGHE o X FEENE U E A1
R G RZE ARG HRAT AR SR BGEE K HI, e B S
ENFAREELEI AL, Jhrh I 2% 5%,

2. KT (GREaR) ZERREE RGN KRS RBE ARG 7T,
I HRBUE R 1 REERE BN A

(7D (EeaF) MmZ&ibFh

A NS0, GBEATHRERE, (i) M.

1. BEEMHEFA AR REZIER;

2. FEEEHN, BefEE NIRTTALL, 156 DA NBRAFEEERA. B

0

102



o) HBFRES

/' First Seafront Fund

i
&>
i
)|

BEAUE AR,

3. (FEEFED) 295 HAMRE

A AHIRIEE AT o [ E M 2 RE A LA 100

(=) HEWrIiEE

1. BeMr-EH A BRI (BEeaH) ZIEFHBZHE 30 M T/EHN
FROL LG I PG BN, B N2 S 0 7 i BN A R A [ I 2 )
BN TR IR

2. B Mg A eV RN RS EEAN . Eeft
BN FFE QIEFFIR ) IURE ITE A 2 v AT AL A B IE M 2 Fi € BN SRR
B Wi SN A] DU A B0 AR B

3. MRS /NI M E R NS R RE L E
iy AR, F e PN ] DURVE BT D B R SRS

4. BEWMFHREIET:

(D (FeaF) LbHRRBln, hEkeEW=ER NS —REEE;

(2) Xt 7P A BTG 55 34T 8 BEATA A 5

(3) X H g W= HEAT Al AE AT AR B

(4) HIEE RS

(5) B T 55 ot il Sl 5 HEAT AMAS e U, B R 3 55 ot TR 55
et R A

(6) g HE MRSk EIER 2% 2RI AN

(7) Xtk AR W 77 34T 73 L o

5. FEWFEFKMIR Y 6 N H, (HRAIL G FrFub I (i s 1% 52 2R 1)
1M ASBE SIS 2B, I S YT PRAH BLUAE .

QLDIRCE 84t

THE S R TR L e i SN HAE B AT S il R T R A i Py & B 2
HY, B SRR ik S IR SN A e NIk R R U 7 P SEAY

(D) F g W75 SRR B K 70 e

WAL < W P8 SR 70 BC 7 585 R ik < W0 718 B i 0 4 T R A B 7 T B ik <6
W= iE A S RBUSOHR R e Sn, e HRa A a e

103



o) HBFRES

,:"" First Seafront Fund

o
&>
op
)|

Uy B LB HEAT 70 T o
(FN) FEE WP IR HE K 2~
TG SR T B SR ORI 2 15 5 e W i A i A4 & GIEFRE)
FE B2 THIMEE 55 B o v I e AR i 555 it B 0 A5 Ja b IR & &
HATE B M PIEE A S THEW SRS iR EIE R <& 5% )5 5 N TAEH
P R 0 S BN AT 8
(8D Hee I 75 S B2 SO B ER AT
Fe e 7= 18 K S A O SO 2k 48 N IRAF 15 DL B

I\ R AR BTG F R A

B HFENAE, B (EeaR) mr eSS (EeaR) Ax—v)4
W UNZE AT Wi AR BEAR R A, ARATT— T 243 NI BORs S R AT Hh [ [ P 22

O R 2, MR 2 24 I A R U HEAT AR e, A e 3t 09 AE 5T

IR LRI, TP E T HEANIIT LR 7. BRARF R B E,
P AR BR AL ORI R AH .

PR, B G RSN T A B IR, 88, Bt R
WIBAT RS A RIS R 55, 4R n A A N aEN

(FEeaRD) Z2hEEE OyAEeaRZHN, AIAREEE. W1
AT B M G VS R B

EIH

Tus Fee & A7 BB H A & & R T
(GEEEFED) TR, MRREARGEEAN REHE N HEIY
10 S B RVE V3 i 1)

104



ARTHIESL, A CRTEEITIE R BEBUR & B R R G a F) T

i 5 o

(BEAF) ZEAREREEARABRRIAEL Y. FiTH. FITH

HEEBEN: BT EESEEARAT (FE)

ERARABRTPUR: (BFEHER)

HETEN: PTEARERTROHGARAF (RFE)

=R ARRANBFPUER: (FFHERE)

ZATHUR:  JER
% T H: £ A H



