G BB ERS

" First Seafront Fund

BT

EFRREEEEAH

BRE=

—‘

FRANESE

ZeHEN: HETEESEEGRAT
HELEN: ARBITERNERAT

e



o) HBFRES

)/ First Seafront Fund IYoNs
H =

BB B e 1
FERBIY T e 4
By FEGIFERIE I oo 10
SEPUBESY  JEIIHIII I EE oo 12
BB R T e 14
SENERSY TR RIS IR ooovooovev s 15
B FEEATFEIENBTIUI LGS oo 25
E AN o N N =TSO OO 32
B REEEHEA L BEEFEE NMEIEAFFIFLT oo, 4
2 T e 44
B BB FE R IUIBEAL oo 45
FF T FEEIIBET oo 47
FF T BRI oo 55
SIS FE T B oo 56
L R i1 gl GO OSSOSO 64
ISR FEB IS S 3T oo 66
e O =< 72 OO 68
S BB FER B BT oo 69
B L RIS, 28 b GEES P ATE T oo, 76
B BT e 78
B ARG I HIVERE oo 79
BB BB TAIIRLTT oo 80
F T HABTETI oo 81
DU BB P BT oo 82



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

F—Wy WS

— ALAREEE G R H L AR AT

1. WSEAEEEGE RN H KR RPN SR G, WIS & RS E AN
BRI L5, BEHE S IE1E

2. WASLAREES PR RS (hENRILMEEFEE) (LT R (EE
) ) (R NS ERIESE) (VR RAR “GIEZFED ) (R NRIEATE
IEHITEIE 400 (LR FARe (FE 405 7). (AFFEEIFR IR i (E B
) (AR fRIRR CGEAETMED ) CATFBRAEIE I R 2 AN B LA B BT ME)
(LA R RRIFRS CBIEEINED ) (ATFEEIERRR RS S B EEEINE) AT
fEp PR (15 B ER TMED ™) (AT IR I 50 2R S s M XU BRI E )
(LUK “CAishitE B EEREY” ) « GEFREELENMNS 5N S5 &K
SR A o B EETE 51 ) AR A VR L .

3y WEARS AR FEN T E B WG BT B N AT

B

B EFRRME RS G R HFENZEBR] S R AR, H

i 5 3k AR SR OIS e ik 4 5 R 24 5 N Z TR L5555 AR AR AR SCAF BERGE , n
HeaRAMR, HLIGEFRIyHE. HeaFHHENER (GEeik).

[ Je A AT KRR E AR AAH LS

EEFMAFANCFRSEEN, ReE AR hIETA AN e
BN BRASE G & RIS 2 e AT B BN e AR AAA L & & R 1 24 3
N FLFpAT R e A B A7 D AR B RV ) S 5 B R AR R A AT 532

= AT R B =R R A ROE R Bk & th L BRI (B4
S G A KA A SR E B, 4 b IR B B R S 2 (BT faffRerh
] E 227 M o

IR M S A G SR AR, R AN W A G (0 B ELA T 37 i
SR SE R A T ORAIE, AR T AR G B XK .

BB AR BRI S HR ST L I SIAE FH V3 28D Sl 1 D 0 7 T A FH R <
EAGRIESR T TAR e — 2 8, BARIERR



D) mEAEEe

/' First Seafront Fund

£& O
ANT X BB AT N BR A 2 e 0 B € = SR I S R AT I AR 2

B RA RN E CEixHD /i, SRS HHTA NABER 125 & 03 5 b
[l Bl e R B BJERF A RIH T — TMEH (EizHD i, e
FFAT N AL 23 < 0 AU D P w0 e Y FRIRS S R BB B A AR sl 1 RS

BB E PN e U P B e i PR B AR
WFECME, B EAWEE G RREOE, ARG RE, B AT AT K.

. LGB ReE NERIL GG RN IR ERER, H
W R e S g B R AN ZEBOR USSR AN, EREERAMR, Bk
& F .

iy AR WP EA RO IR, A3 A R RS a2
AR SR HIVERUE A2 N2 DU I A AR A L L 9

N~ AT G RO NS IR T 58 5 BLER L@ B Fo v S5 SE I RLE v
WIEBIRE S A RA R L BEE (U fafR “ B BOsEbs I BeEE " 1,
A RE I B AL T DRI AT BEBEAR AN T 3 DA R 58 5 M 5 22 5
RVRFA AR, AL BT I B B BRI RS, GBI 54T T+0 [ 52
Gy HXPA AN Bk BRig bR 1), A Bt rl RERBLH EE A B Dl 2 B A I8
) VAR GIE RPN AT REXT 2k e R B i A 2R ) PGB ML 22 5
FIANE BT AT E 7 R A XUBS: CFE 3BT T & PR T OIS R 1, BB ANRE IR H 22 5
B BOEAR IR A SN SE AT REHTOR —E BRAITE XD 55 o AL v
F AR B ER A FAR RSS2 WAt S 45 MRS R 7 ST .

ke S T AR A5 BF SRS 75 L B A B T 3 A B AR AL, SRt B 70 B <5
B BB T B AR Y B SR B PR AVRE I B B IR B TR OB bR B R
7R L SRR BT HE BB AR A B 52 o

B AR RGO B O AREIE, AT RE I o E AT IR i K IE S
ERMIER TR, B Se B AAT N R EIE AR AT L
fil] LA S A2 Gy WL AR O R JRURS: o

JNS AR G R E BE 7 ELAF AL B AL KAURE [ FRE I, B HE B AT
HARNAREF e, ATLOR FEENLH],  FAARTE LB & AT E S I A R &=
VAR B St ) e g BRI e T AR BEAT RS R IR, JF AN TR BRI AR K

e
s

'~



J) HBHRES

)/ First Seafront Fund FH A TR

P FR DS [ 5 i < 0 AR AT N A D TR 5 N B I SR A B < R P A L it
IR 5 PG o



Y mERERS

/' First Seafront Fund

i
&>
i
)|

B BX

FEAREERT, BRADCERAE, MAEsfmmR A w5 X

1. EemiARe. BT RE =S A RS IR R A&

2. BeEE N fRENEIT R &8 EA IR A A

3. FeE N RHERATR A R A A

4, e GRBAREEER: 8 AR E =870 RG IR 55

WG e BFED) ARG A F AR A BUEIT A 78

5. FLE N BEEEENSESTLEANNAR ST i HERRE
SRR RS BRI B AT O SO A AR AT BT R
7

6. THEEU . 18 (TR S =R R & R R ot A e i 55
PR E &

7. FEEMTERME: f8 (AR S =R A PR S B R 5 e
R GTRELD) K LR

8. EEMBRE AT 8 (RS =R RS AR R 5 54

I
g
=
&
XE
o
D>
oF

O\ VEEEM: F8h EIUATH RO A A SRR AT EBUER ITE S
FANVAARRE . ATBON T DL AN B R B FHNA AR E il 1L

10, (FE4:9%): 48 2003 42 10 H 28 H&F T maE NRAR K HHEN
ST SVGE, 4 20124F 12 A 28 HE+—JmeE NRRFKSH 5L R
SE RSB, H 2013 4E 6 A 1 Hisuit, 4 201544 A 24 HEE+
ZEEEARRERSFESZRARSETNRSV(EEANRRERSE SRS
KB (A N RIEAE M P05 6N dE) BIER (PRI
SRR B 3 4700 AT AL RN AN (i (BT

11, (HEEIMED: FePERENE 2 2020 45 8 H 28 Hafi. [F4E 10 A 1 H5EL
T () (A TF LR RS54 5 i S A B LA M B B ) A 1 %ot AN R A
AT

12, (5 BHEIME): e EIEM 2 2019 45 7 H 26 Hfi. FFE 9 A 1



D) mEAEEe

First Seafront Fund Ho o

o)

&l

i

Hsjfi, J£48 2020 45 3 H 20 HAEIEM S (OCTAS MG/ IEF7 1 TR 22 1) e
SE) BT (A TP BRI R IE S5 RAR B B INE) KA WLt AR i
H BT

13, CEfEIrME): R ENER S 2014 £ 7 A 7 Hifi . [F4E 8 H 8 H sLjif
(K] CATFEEAEUE AR R B B R B KA LR FAN I R 51T

14, (sl RS BAE Y. Fah EE 2 2017 4F 8 J] 31 HmiiAn. [F4F
10 A 1 HELiaf (A FF ST GRIUE 5 5 08 B S sl P R B FE R E ) S At
WL X HA I Al (45T

15, W 5N R A ZIC AR AR, Gl AR 5 BT AR
WES5 38 5 BT BESL UES 2 5 55 A 7, Tl S A28 5 I R =) LR AR &
WEBCEZE G ) BT F,  SESERE JE I A I & R 658 5 BT bl i S
16, FEIEHS: P EIESRBEREE RS

17, HRATN MR B LG Fi b BN BOERAT RO/ B p AR AT OREG  BE HE
&

18, FEEFYHEN: BZEEEFLNR, M EE & [ =H PR & L
ST, OEESERA. BB ANESMHRT A

19 M E: KA AR E n B TR R R R RS HRA

20, WUMHR T . FRMVETT DR ISR B B 4 0 . Erh AR N RILFIE SR N
EVEBILIAF BB A RBUN L TSI AR LR M i N FlbiE N A2
A4k Bl H Atk 2H 27

21, EHE SIS : RIS (OIS B8 A0 N R A A% BE4h
WAL B8 3 58 P AIE 55 J0 B8 43 00 A B 0000 ) S M S0 I 5 AT DA% T4 v [
155 A IRV S5 B IR J5 5 8 4 1) o [E B 4 (RO LRG3 5 3

22, NRMGHEINII T R (B EIMIMHREE M AR A
BT AMILRA 98 3 58 P2 B SR B B ) RO e, I8k B
AN BT B 4 HEAT B8 PIE SR BRI B AME N

23, BEBN. BB RS E . PR S . ARSI
N T A48 B AN LA A 8 2 DA Ry vk R e [0 M 2 AR VP I SEAE S 4% o 2k 4
(A BT N AR

psin

~



D) mEAEEe

/' First Seafront Fund Heg o

il

24, FLE ARG N TRIREE & & R AT 53 00 B 5 A A BUS B8 g0 i 1 35058
A
25 He ANV 55 - TR AL BN B BN U BRI B &, R 00 00,
TP AIATERE RE], Be . BERE MO W A B AL 5%
26, HEHM: FEATEITIREE G E BA R AT LS & CHEINE) M E
UM 2 8 R FAR 25 1, BUASAE  i EI 55 SR O 5 3 e BN EAT 1 R it
RS5O
Fiowss: fEeEid. A8, &5, BEEMEE S, BARN e
BN AR e mEiEIl. e EL S IIA. JHE AL,
ALY 9 CAR I NI VDI B = B o KSR SN I P SEEE | S 7B U
RO AP iPISERo A RN Sl IR A RE - St R TR IR AW SR SR B =
BEAT PR 2 7] B A2 A TR 2 8 BT IR m AN R B B0 L 55 LA
IR FREACHIM AR T NTF AL IR BB AR
B I A WA R AR Bl I B P K
30, HEAZ G RSO BT ATFAL . 0B MBI iz E L
T IR . I Tl B, HertiE Soe e AR B Sl 55 1T 51 ) 2k
AR B K S R DL K
31 BEG A IR « 473k &5 IR PNEHE N € Lk 55 R E B 26 A
B HN A ERIE W 2 I B AL 4 S TR 5E B, IR RAS i ENIE M 2 A5 T A
i
32, e HRZIEH: FREGRMENZeGRZLEERBIE, Bl
FARE S, BEAERRPEIER %5 FUA S H
33, HEHEN. fRARSMIEZ HEEAESRZ HIERE, &K
e 3 M H
34, P8 JRIEEE FAEM L L AIKA E IR
35. LAEH: #8 BIFIESR S 5 FT« WIEFRAE 5 Fir BAH R I 5328 53 B ¥ 1E

}

i %

]:I

2

36, T H: JREENULERE I 8] 52 FRE BTN B e (] s = ALk 55 HR R Y



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

37. T+n H: HEATHEB n M LAEHREE TH)

38, FH : FEAHENIPBEE S A A LRI BOARNY S TAEH (G
2% LAE H AR IE AL Sy H , W1 44 F N ) MR 408 S B A7 10 R 8 AN 42 75 T
R L 0 [ LA 5%, HAAR DL I S i A (9 A 2 D

39, JRHUNTA): FEIF I B He sz o e [l BIH At 52 5 (1 I ) B

VBRI H : X TEESHE, SR RG HEES S
ARH GO AT 5 ) B G 3 B H D FR A L O FR I 50T ) el
s NIt S YN (NS O L2 YN Th=D)

41, BRI TR EES0E, SR IR HE R R
SRR H =40 )5 B4R RO R H AT — H o 7RS4 3 4 03 A S R A S B0 H
(FZH) B, SEEMFRA AT IZIE S 00 FIHE 82 [m] Sl s i s |
BAFFE RN T —T/EH (ZE) &2, EEmFFEAE AT %3 40 4
B2 H L (] B4 2 HH R« DRIAS P47 ) B 4 ) 240 7 D JF A 155 T 0 fe ik 4 A
NTCVELE S LR AR H IR — A 2 0 T30 B 12 5 4 4 A0 1) Tk [ e
i V5510, TUITRE 23 AN R it ) B 4 5 [R) 240 7€ (10 HLAth A% T2 B0 520 DR 227 B 2
H& R~ —ATAE H /2

VEREXS R H PRI —ANREE H AT S SRR R R X R, Az e
PR H A, WIBGZAE N A s —H s iz H oy IET/ER, MR E T~ — T
fEH

43, QS HINDY: 48 CRTE IR R: &8 B PR A 7] R Golk 55 00D,
RO S BN TS B TS ISR AR B A 4 ey TR S5 B, b i 4 5
PN IES 479 S EBL AN

NI FRTEREGSE AR, P AARYE & 5 A 55 10 B A5 (1 R HR
TSR AR B AT

45, H: FREEEGRIARUG, BEE AR 44 RIATHE 55 30 H i RlE
TH IS G BT N

46 WLl FREEEG G RARE, HESMERA NiEEE S & FAE S0 150
5E I %A BE SR 4 B 0 4 A I AT

47, B SRRSO NI AT G & R AN 6 H N i I A7 250 A

E



D) mEAEEe

/' First Seafront Fund H4 A

THUE IR, FIER R A RS EHNE BN e e i B oy 5t
B ENE H R AL R ST N

48 BEFLE : RIS I WA NAEASE 5 1A [F) B B LA 2 1) i ik ) A2 58 By
Rk 0y WU B LA IR

49 EWIE BT TR N A A MU R, 208 B H
T F0ak BN BN TR 20 0 H AR A e RATIK
JU N B B0 58 BRATR b 52 B <5 FR W RS ) — R85 5 3K

50. ELAUBEIR]: FEAK: G AN IFBH 3 i3 BE (] i (182 [m] H S 10 A0S 2R
TN e < P ik o 7 RS 0 S KR T B FR U ER R A A S B e e R RN
F 0 A0S HUE B AR A b — AR H 36 B AT 10%

51. Jt: fRARIHIC

52, FEp . FRESREMALA. BE. fiFAE. KEHRNZE. H’
ITAFRR R ESEI R A SISO B PR32 FH ik < W01 77 K B A AN B8 T ) 9 440

53, e BT EME: REESHA RS RGMIETR WRATERAR . ek
RIS LA B 7 1) LA AT
54, FEE B A RS B EREEE N GURIMNE

v RGO BUHE: TR 0 AT AHERR DL H R e U AL

56 e T AE: TETHE VSR B A A BT OME, DA E & B 1
{IERE S TR PN

57 MUEBI T TRAT G rb BRI 2 0 E 25 1R B FH DAREAT 15 2 905 1 4 P
TR (5 BAEEIMED BUE 0 FLIE R sy (AL G 4 BNt . BB FE 4 AW
vty o R o e G LT ER Rt ) SRR

58, WBNTERRBE ™ R TIEEEN . WE . & R B R pRhs &5 R X o
CAE BRI S T DARBL B, AR EAR T 2 H A 10 325 H UL [m]
SHAT IR CR LA AR AT RAT A0 . (FEE . il 32
BREHTIR S AR AT RAT ISR L B SCRRIE R « RURAT N 5538 24 Toikdb AT e ik al
A2 oy Wi 4

59 FEBNEN LA T 2T IR B 2l A A s (eI, 3 I R e
BURE R TT 30, R 2k S B R BT A S T 3 o o AR 73 B 45 SE B H ) L e [ 4%

s
>



o) HBFRES

,:"'" First Seafront Fund s

i

&l

i

BEH, NI o A B A A A A 2 AN, 1 DR B BE N ) ER AL
AR FE IR T X

60 MIARHLE]: fiRedt G & TR E B WA K 82—
W BEAT AL B S,  H BIE T 8 S AR RS, B RSB 15 2 A P X
J& T I XU B . MARHL St e], BRI RO AR, LTI
JORR AR

61. FPE T WA (1D LW SHRITER TSI B R E AR 35
N FSCHMEAFAE T RN E VR TE™ (2) $MER A TH & LT SR B 7 SRl e %547
SR IMEAAAE B RATE LRI B (3) HAM B I A7 AL B R A 2 PR
5

62. NHHLST: FEAR GG R LFEAAGEIIL . ASAERE % H A BE 7E AR 1% A0
HF

Bk



o) HBFRES

/' First Seafront Fund

s
&>
i
)|

B EESRERFER

—. HEEHIK
RIS = R R & RO TR B vt 4

BN S A e
ARt arie

S e (ST

RLARIFI

AT X BB AT I RR A 22 A0 B € — SR B S R R AT

X TR SR A, SR R R AR H R A R AR H GRHA T4 8 =)
Bl G Oy U A FRE B L O FR AR 0T 55 ) B et UG 4 e Al H O
P NARRIIN 5 ) SR IR B 48 S 15 A Wi in H =4 )5 I BE
HRT—Ho SRR H, f85— AR E B e S8 P o B H W, dnizss
Jotxs N H A, WEBGZAENS BT s — H s Wiz HovAR AR, WIGE 2T
—IfEH.

XFASE G MR A S ML, ERERAINEE CGFizH) §r, e
FEAT N AN BN 1222 4 B8 L 2 o] sl e 48 2 Y HR RS 5 B B A J BT H R —
TAEH CEZEDE, FE 0 BURFAT N AT 0 12358 <6 03 B 82 0] Bl 50 HY Hp 37
DRI T T 77 B < 5 () 240 5 F R At 175 02 35046 0 < 8 RN JC VR AE SR JEL K5 214
FHR R — A 2 T 0 12 5 < 00 1K)V [ e 0 L M 55 1) SRS 2 A
AT B < TR 240 5 B HARAS 2 B S2Mi R 3 B 22 FEZ R — > A H TR
JIEEL

PO S BB A AR

ARFEGAERFF B AR R SR b, T B BB R B B, g Rt
B A Tk G Lk i A YIRS E BB [

v B IR R U A

10



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

AH G I RS AL AN 2 1265

A 00 £ T (R A A 3%
B OB B i {E v AR 1.00 JE.
AN 4 1) L AR B A2 S W S Sk 7 o BB (X M AT

>k
7/

Bt

. EESFEIR
ArE ]

VAN = X OB

FERS I A R AT AN G TE SEBRPE A MISEM R 00 T 5 iR ¥ 2k & SEBris AF 1
ol EBATEEER R, ReEEANESREIEANDE 8, TSN ALE e
TR 2 <A B 45 R A 2 e i WSRO A A A5 5%, LRI 7 AT 2k
MHFFA AR S, (AR ERIE 2 % RIF R~

11



D) mEAEEe

First Seafront Fund

ft
&>
op
)|

FHUEY EZEBBRRE

= EEHBIRER T RETR RENR

1. KA E

HIESNHUR G2 HiRk K AR 3 4 H, HAARR B S0 30k &
YN

2. K&K

T B AU 1) i 4 B D) R B R N A LA AR 1) At 77 20
NIFRE, SAHENUR I 5 0 S AU B A 15 DA S G 7N I3

3. KEWNR

FEEEERE I E AT #5088 TR B B G A N8558 L WL . &
%S ML 5% B 2 AN R T A% S5 A LA 43 B 38 DA S0y sl o [T e 2% 7
VP SRS 55 T S I FLAB AR RN

BB LR I H A (1 32 B R R 1% HiE — s T, U R A S M LA
SERACERA T R o AT IR A LS AL BB g5 e o 6 T G A
T BRSO, 55N I B -2 AT (S VAU

. EE B

1. W3

ARG (NG B e pH L S BN YUE , FRAEFH S0 45 KL 47 i R 22
FHIR . FERINE B AT NG

2. SEEAR B b H Ty

AT RO T R I a2 8 301 ) 7 A ) AR AT 3] S0 S A7 R ) S 3 B0 Dy i <473 30
VAZE SR NFTA , Forh R 00 B S50 RS A7 20 0 B A B8 L B 1AL
(A[ERTRR IR

3. FEENIEMm AT

BN Oy BURAR B TH T SR U B P AR

4. NG BAR A b 2Ty 2

WA B TR B B/INEUS S 2 6, /NS 2 R UG HIEB A U N, fH
IR 72 7 AR PR WAL 2 B 2 i 4 0 7 A

12



) mEnEES

)/ First Seafront Fund

i
&>
i
)|

= B AT e BR

1. BN, s LA e 7 U e .

2. S E NN DU RG22 5 K (1 B R A e BUEATRR #1, R
WRIRAE S B U PR A o

3. S AT UG SRR 1 AN B B B A e BT RR #1], R
PRERA AT AL BT V08 2 B S U BB R A 5

4. BB NAES RN AT L2 N A, I 5% F R 2 DA H RS
T N — 22 FEATHY .

13



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BFhitn EeER

L BRI KA

A e AR HHREZHIE S NA N, R ESEMNHUESHA DT 2100,
REeFEEPADT 22u NR T HEENWNEADT 200 NI, 4
SO i At < BN MR R A I LA S5 U B P AT DL g 7 Bk ki, OF
£ 10 HNISIFIRE R BpLe e 5t , B9 B s 2 Hke 10 H N, [ A [EHIE
PYUSLIE T8 SR o

ReFRABREHRZFMNN, ARGEHENPE SRR R R TEIFE
FENER B A B, GEeam) A% S0 (EedR) AL &
S EINNCE] P EEE 2SR E S (R AMEETUA S,
B BN LRk < SEER W IB] SR AR M TR AP N 1K™, AR < 55 SR AT NS5 SR
AT AALGSIH -

T BRI RN S R A TT

U SR SEARIYIRR Jemipt s ARG AR R A SR, B NN Z7R A N 5T

1. DU W7 AR AH PR S5 8 AT i ™ A 1) 5 55 A0 9 5

2. LGS R w5 30 H ARICH T #H Co gk, FniHRAT[H
ST A AR R S,

3. WFEEHERN, HEEHAN. EeIE N BN ASE R
B H N S TEE N B 2 G 558 S0 22— D) 3 R %05 % B 7K
H,

e

= A A Rk G B N BCR AN B AR

HFEDY ARG, ES: 20 A TAFH B IS G0 @A AECE A 200
B EHMEAR T 5000 JITCTE A, Jk G PN 2478 58 R 5 oh 7 A
P s EZE 60 N LAF H M ILATR SN, BeE BN M/ 10 N TEH A d
UEME AR ISR AR R 7 58, InFFsatt . Feida ey s, SHARR &5 JF
HEIEREEFTE, IHE 6 MHANAREEMHHRITAKRS.

FAEE M P EE R 2 A RUERS, WHHE .

(3
RS

B B b

Ky
Y

& >
Mo E
%
(o))
o

H
Q-
<d
iy

14



<) BBFEES

/' First Seafront Fund

it
&>
op
)|

FNES BB ISR

AN [A] 3 F

AN 4 1) FR U 5 D [ K B B LR 3R AT o LA TR S W URD R th 2t i BN
FEAH S UG B A5 B Wi 91 B o e < TN AT R AR 75 00 28 B e M el 5 LA, A
S B BN A7 o e G IETT 3 N A AL A B A LA 70 B e 5 Ml 55 O Bk 37 P
A2 AR UL SR 11 0 el 7 570 B < ) R U 5 D [

v FRRIIRE [A] (R H K T

1. wAEFE Y

X TR SR A, F A R R AR H R A A AR R H AT 4 301 =)
ol G Oy U T FR B L O FRAR 0T 55 ) B et UG 4 e Al H O
A NARRIIN 5 ) SR IR B 48 S 45 A iR dn H =4 )5 I EE
HRT—Ho XN H, fa5— AR E B e S8 P e B H W, dnizse
Jotxs v H A, WEBGZAENS BT s — H s iz HovAR AR, WIEE 2T
—IfEH.

XFASE G MR e O, ERERAMEMH CGFizH) i, e
FFAT NASBEXT 123k G 0y B0 H B [ B0 e e L R s B oA IR H R R —
TAEH CEZEDE, F a0 BURFAT A AT 0 12358 <6 03 B H 182 (0] Bl 50 HY HP s
DRIAN T T 77 B < 5 () 240 5 P R At 175 2 5046 0 < 8 RN JC VR AE SR JEL K5 W 214
FHR R — A 2 O B 12 5 < 3 B0 1)V [ e 0 L M 55 1) SRS 2 A
AT B < TR 240 5 B HARAS 2 B2 i R 3 B 22 FEZ R — A A H T K
JIEL

2+ FFICH R T Ta]

PBE NAETFIR I 70 B < 3 AR FR AT RE [, B SR A% N 22 Ik R g A
& WUELRPAT IRE 0y 2 < Oy B0 I TS0 (B R I 1) mT BEAS Ao HIBCH ) LA 0 2
I 181 IR IESR A2 5 i IRYIRIES R 58 5 i S AR SRR T IR 58 5 H (%
A2 5y HONARE BB RS 7 H , T3k 8 BN RTARE SE B i DL TR 58 AR I g 7 15 0T TR R
W [l B A 55, BAR DL I 3R FT A AT 1 2 5 O 1A G I ), (H AL
BENARAEVE AN BEIE 2 1) 2R B I 5 R RO AE 24 5 152 FH O [

15



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

IR AN o

EeaFAEME, HRIUKES . IR 51y, kgs. W58 5 st 5
B 1) A B g H AR IR 100, 64 5 B N KA 0 0 i IR 78 ) B FF T ] 32 A7 A
I R, (HREAE St H AT IR S B B INE ) 1R R E R e A A

3. Hl, e[l IT46 H Ak 55 gt (A

SeEHEN GG F AN AR 34> A IR Ip3 dly, Bigkk 5575
P [R]LE HH T 06 A 5 HH R

BEEH N BINWH ISR EEIZIAH K T —T/EH (FZHD B A
SRRl HARME 55 S PR T A IRE [T 6 A S i oE o X TR B mdl, B
BAEFFAMEHM T —T/EH (8% H) &4 fe /e .

FER € H W T 5 TR (=] T AR I 8] 5, e 4 % BN REAE FR e (B 1 i
M (BRI INEY A KRB e A A B -5 L [m] 1 4 e )

BEEEHNAAHEEES S RILIE AN H 3 I 8] 70 P I 540 800 1) HA )
M [ s e e o P NAE G 5 IR 0 22 A1 BRI ERE ) 522t H ) O ] sl s 46
H1id BSC U A2 1, JLEE S OB . RIS — TR H 4 4 45
I B2 ] (R A

= HI ] A SR

Lo CRED I, BOHTIE . LRI bs DLHTE 2 H WSO 5 T S 00 2 4 4 A4
{8 Ry UL AT T

2. AR AU R0 R U, RO ER D AR R, RE (] DA AR O

3y R O 5 e ] A AT DR R 4 A N R D IR (] DL A R

4 D[R] AR Sk S TN, R B AT BB S S K REA T
JF L]

5. JPEEEIE . WDV, R AERE SR AR AR AR R, B R
PR ARG A T G R AR

FEEEHNAEFEENARFRIE T, 0 R RN AT . ReEHA
WAHEF N FF S HERT IR IR (5 B ER INE) 1A SR e EER e A A .

VU ER 5 ] AR T

Lo FROGRARE ] 0 H i 77 2

16



D) mEAEEe

/' First Seafront Fund H AR

&
PN DL IARTE B LA R AR, 7R H 09 BAA Ll 25 75 35 18] P 2 1

H ) s [] ) FH S

2 H A RITGE [B] 10 T3 A

BBt N H S G 0 BN, A0 4 A A FR R T, 3058 NS A R T, HR
WHRRAL; B gAn BUECH U I AR S A, AT AL

X S G AR A, B3k S0 AR R R H A~ — T H iz D
e, AR NG A B B, RN RT s Sk y BUE L WU A A B (BT
WEmI R, B AR, RSB NRAE T+H7 HEMAZH)N A
W (B 3 T o 2 0 [ A O < () 28 P 10 SR At 5 £ G ] 3 22 S A+ W
TR TEIT, RIS INES A, 4 & R S-Sl A B

AT 5y BT A8 5 T 2 A i A 3R 38 TR R G R AT B S e R e
B I 52 Sy 2 40 B Pt Bt < 2 WO ] PR | BR LA AR S ' BN BG4 N
JIT REA ] (¥ PR 2R R b 55 A B AR, D S [ gk Tl Ak I ) A LA

3+ HARITIEE [m] HR 375 A Aff A

B TN L LAAZ B Ik 8] 45 AR AT 52 A R4 FR U A E [m] FR 335 7R =49 AT 9 R
o R G H(T H), EIEFH N, AR EICHE T+1 HNXZZ 5 0E
BEFEAT N . T HIRACHA ROHE, B8 ANAE T+2 HJ5E (B4E1% H) L 214
B W iR 5 B LU B LR R E R et g 3 ) R IR BN DL » 5 FR T AN B B
ToR R R IA iR I 2 BN o

B HILAAT R D2 ] B B A2 B AR R R — 32 e, T AR A AL
VA AR R FR W« B2 [m] FR S o FROE) L RE ] F S R A AR IC LA R B A 25 2R
PEs X HIFRIEINE O, BB I B 22 38 AT (i VAU o

s FR R A ] 18 2 PR A

1. FEE R H N AT DO E 55T N B UCH RIS K HR T ) e IR e 1 DA B BRI e

BARM AL, HARRUE T 2 WAR S W e R~

2. FeE BN URE BT NG EEG AL 5 KRR S0 AR T, H
ERLETES WAR Z U B R A 75

3. ReEHEANAURE PR RIHFA PRSP LR, BAMER
Z WA S U B IR A 7

(5] )

17



D) mEAEEe

/' First Seafront Fund s

o)

&l

4 4452 FR I FH AR X A B O e A BRE AT AR i ) T A B R AN A M
BB TN B 2 R B g B $ B R W e PR B 4 A 1 I LR A1) B R
FELE R N 4 0 < HR W S5 it D) S RGP A7 BB e B AT A\ I BB A
BB NS T BRI/ E S XS I ] R 75 2, r R I8 18 e i AR L%
il FAR BB AR RS

5. ReE BN AR A VRO, R EaR e Hp I g AU e ]
AR PR o Sk BN AU TR B AT T (5 B R M) A S e e
MBS Erd.

N~ FHRIIRE [T A p A 9% R g

1. ARGESHPUHEM R, REDVNRE 4462, DNURESS 5 A2
TN, e AR e B R AR I R . T H IR 2k G A (LA 24 R
WaTHE, e ERAE AN . BRRENL, BTSSR, WTES
IER R B A o

2. HIEHER TS AOR B AL B DT 3 AT G IOy B TS L (3
V) o AFEEM IR AR HESEEANRE, RS LG 5 5t
BEBEEE RSz o B A 20 0 R I < B DA 24 H IR 28 0 B THE, A3 20
WALy, EiRTHRS RIS I, RE BN R 2 6, st A
oA B A5 2 P B < I 7 AL

3 B m] < ) T R R AR B 5 3K AR e B ] < ) T S L S U A5 )
AN 4 ) [ Bl 6 ph R BN DR S SRS 53 U A5 S B ™ i BB EE R 8
71~ o B 1] g A 2 S B i DA ) 20008 [ 4 5T A 24 ] 3k e A B4 4 oA L
PO, Rl e WUy e, BTSRRI & Tk, IR BN R R 2
i, U AR PR W et B 2R P S < 7 A

4. HIEBRRI B NAE, AFINIEET7,

5. JBE[R] Bl H ph e (el 5 g A 00 10 22 < 0 R AT N RAH,  FEE S 0 AR AT NI
5 35 < 43 A WACH o D ] 9% P VAN <00 7 ) LU AR TR AR SR i L v, LAk
WA ST AL » AR VAN IE B IV 8 0 P T S 800 9 H Al a0 2 1) T8
%o

6. AL FIGREAARI TR INE. Bem AR 8 m g A

18



D) mEAEEe

/' First Seafront Fund N

SE e R

PR TH SRR A 9 5 3k 2 e BRI 5 < B R O RE B 5 » I AE 3 S5 ]
TSR B E BN AT AR IR & 5 R 24 58 (Ve P9 R B 9 R sl 3 07 3, IR i
R Bl A il 9 U5 s H AT AR I CF S 38R M%) I R IUE AR e 1
i EATE

7. R E BN UAEAE BOE A E M2k & 5 R 20 5E I TR T ARYE
Wt oL e B et TH ), e A e I T J 2 e BT B o AR i i 30
SIR), FEAH R M AR ) EOREAT L T8, e AT DU & SR suq T —
E M

8. AT R A KU W BB [Pl 1 I, <8 BN AT DR AT B E O bl
i, DA ORI At E 0 2 P, AR AC B Jir D) 5 8 R VS A R R DA &
BT EERU R RLE -

B IR EEHE RIS T

KA THNGORT, HEEE N AR 4 sl B 5 522 %

1. AR S EEE G ERIEF B AE,

2. RAEFEEFME RS FRE R AER O, BN EERZ
BB I I

3. UEFR. WIBRAZ 5 i e B A2 By I [R)AF AR WA 1T, S BUEE H L
T2 H B g 57 3 E B VR 70 B H N 55

A 352 A BCRE A F I RO T RE 23 RO B T B e A A AR 2

5. Rg BB R, R ST AR B SRR MR, BEAR ]
REXS Bk el B R SR RE I, BOA AR FoAt 0 25 B B <t AT AR 23 A1 7

6. ReEHEAN. EeEN. A EIBCEICHI R 575 1S I3 80k
SHERG. RETULRGBEE LT RGLIEIEF BT,

7. BB NIRRT RIEA R R EUR R E R RS
T A LE i 21 B R T 50%, Bl AL AH ALiEE 50065 b LI I .

v BBOEA S R A HUEA L .

9. HRFE B AT M E H & B E 50% UL B, & 5REFLE A
FIRAIN I, BE 8 BN 1R L I R

10, VEHNFE L 2 B [ IE M 25 DA E HY AR T

N ER O HA 9 <

9»



D) mEAEEe

/' First Seafront Fund s

o)
)|

KA FRZE 1. 2. 3. 5. 6. 8. 9. 10 HEFHMER L — HESEH AR
SE BTS2 BB H I F A I, JE S H N B 24 MR A S 8 M e T
B AF R A o U SRAL TN R RS R A, WA 2 ) PR R AR 4 KR IR 4
BN ERE I IE DU BRI, S BN B S 1 ST Il 45 1) 75 2

N 5 [ B AE 27 S ASF I [ 300 (4 475 T

ARG T, e 4 0N W] BT 45 1 52 4% 0 N 1 B2 [ 478 i AE 277 5 A+ ]

1. BRI HT )3 B G P NASBE A TRE [ K00

2. RAEFEEFME RS FRE R ER U, BTN EER2Z
BB IR IBE ] FH A BE 2 S2A 8 [ T o

3. UEFR. WIBRAZ 5 i e B A2 By I (R AF IR A T, BRI B
T2 H B g B 3 E B TCVR 7 B RE (R0 55

4. EESPHA B A A EIT I H KA B R o

5. KA ARSI A2 B R 45 T AT B e 0 A A A a S TR, B4
BN RS A2 e A R N I B B HR R

6. ZRFRE B AT A E H 2R B RHE 50% A B, A EREIE A
PRI G i e TN 224 S 2 S A S [ G T i 15 43 5 ik <k [ A

7 VEBEERIIE B IR 2 € R AR R .

KA ERTE IV 2 — BAE G BN YUE 15 08 (0] BHE 2 SCATIRE (ALK I, A <
PN NAZ L E P ENIE 2 % 58, O IBE ] H A, k<58 BN N 2 A0S AT s
B I ANBE AL IS A 5 MLRE W] STAS 8 3 F2 BN FR R o R A R B A8 23 P
LI [l BN, RS Al SESSEAS, I LS EBE 0] B = H o e vk S 2
S AU E RS TSRS Bl 8. 25 B EIRER 4 TR T, 122k e & F A
Rk AR AL TR o J i A A AL BB I [ I R S 50518 0K 24 H ] BER SR SZ B AR 73
T DA o £ 271 IR 1] AR5 0T BRI, i < TN N % I ¢ 52 8 e 55 14 70 R
N

T EURE AT 15 T AR BT 3

1. BE#USEIRINE

A A g BN TR T A 1R 3 < 07 0440 B 1] 43 (OB [ FH S 3 80 Ao | 5 <

20



D) mEAEEe

/' First Seafront Fund s

o)

&l

i

e i H L R U £ S 0 0 R U PR TR 0 S R < A e P e N R £ 0
B AR A I T — AR H S SR B 10%, B R KA T EAULE .

2. EARE IRy A 2T 5

25 < B AR (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL A IR DL o
SR (7] BT 0 SiE YT ]

(1) ax@ukEnl: =28 BN NNA T SO BN 2 il [m] FR iR I
2 1 I PR PP AT

(2) HRIrAEIAMEIE]: 25 e BN SORTBEBE IR IBE (] A A7 PR AE BRI
RS A B0 N 1A D ] B335 T 3 A 1) I 7 A2 B AT R 2 0 2 4 B 7 1A 3 A K
WAy, e BNAE 2 H 32 8 0] LU AT B — AR H e S 8 10%
PIRTEE T, P AR 8 o] FR i A A B o %o T2 H A BE Rl F iy, B e s ANk
VS ] F 37 R o D ] R S R LR, 2 S BRI IRE (R4 s X6 R RE N B
7rs BT NAESE AN (B B I AT L3k 9% S SUYRE [ s B B o] o 36356 S0 ST ] £,
R BB NS — N H 4R 0], B2 4 EfEm Dyt e BuE s E, 2 H
RS2 B (08170 T [ RS R AR o S U0 [ S 55 R — IR H Bk [ H A — I
REER, TSI AR — P H (5 e (e 9 St v S50 08 o] <1, DAL
HL A R ik o g Bt NAESRATINE [m] H IR IR R AR WA 3%, B AR BETRE (A
A E Bl A S [ Ak

A KRR BB, AR M BLE AN SR S BT Ol B AR H e S
W 10%FRIIBE AT HR A RAUBE BT FR I N7 BT T, k8 BN AT UK A5 ] Hf
TN IR BE o] RO A Y10 2, B4 B PRy A B [m] RN C/NEUE [l B 7D A
a (RSN, i < BN RT DA SE /N [ R N e [ R, R AR i/
AIUISE [m] FH A N B E ] BRI E 24 R 4 A A, U < A B NAE 24 [ 92 32 B[] L A7)
AMET B TAF H 2 S S0 T 100K HTHR T, £E 475 7T 12 52 UL (] H1 375 F) e [ P9 0
DR [ HH 7 N Rk [ ER 42 LE B BF A, X AU [l B 7 R B DA ) D [ R 7
TEF R T /N (] FR N B E ] FR S £ 24 R B 4 B, T 4= R A A
PR S ] B 5 /DN ARE ] B 3 AR H A T [ FR S 5 R [ i ) 2 S ]
) SEIT R TG A SR BRI R A R BRI B B2y, BB AR AL [ F A I ]
LA 30 3 S SY1E (] g R B ] o B A SUTIRE (] 1, 5 B B N — NI T8 H 4k SR

21



D) mEAEEe

First Seafront Fund N

B, EEIAFRIE ROy L R FRIBOHIER Y, = H AR SR A2 B IR 78 73 JBE (1] R 375 K 4 i
o MLl HAE SR - IFBCH B ] F g R A B, eSO L — I H
FRIRE A A0 g S At T SERE [l g, DAURIRHE, BRIkl vk, st A
FESRAZIE [B] FHAF IR AR A W B, BB K RENSE [BI & 701 B sh3E e [ 40 2 s [
B, HEGAEE N Y G A FE E R AN BT A .
(3) BffsMElml: JELE 2 NI H A E(EAZ) A BRI, a0kt 45 P
NNAE BE, WEIEE I LR BE; C2e 1R 52 A8 m] I AT DUSE 22 34
W el I, (EANEIE 20 N TTAEH, JERCSAERUE B AT A
3. B2
2R A Bk EUAURE (] - SE ST N, e RN 2@ AT | A ECE
SR UL FRUE I H Al )5 30FE 3 A48 5 H WIERIZE G Iy BT A N, Ui AT R Ab Ry
%, JRHE 2 HNERDES Y BRI A .
o AT FR N B [ P 2 R B A D R ] )
1. RA BT FR GBS RIS DU, 3 <8 RN LA R 5 BT IR P R 28
I EHEE T A
2 B EHEN n] DR {5 H Y mc B [m] (e ], A H (5 B ER 7Mik) 1Y
A RIE , HAB T HEF T AERUE B TS SO W sRE [A] ) 2 55
A AR S B D0 AL B 45 23 5 m B EE R O T80 FR N B [ f ek ], Je IR AN 53 AT
A BTN o
o HeE R
Bk 8 BN AT DRSS AH VAN L LA R A2 & 4 R IR L E DR sE I I AR Bk <

53 NS B ) HL A I 5 2 TRV R R 40l 55, ik e m] DU — S R e # 9%
FH KA 25 e BN Jom IR AR A A SR o S A ik 4 5 R (R R E i O 7
PR IR B S RPN EP S /I A

T EEMEAEE S

B MARAE 5y I P Fe B G B IR S Bk K | HR IR ] V2 SR A PR A T S5 1 T
i P2 AE RS St P DA R BRI T A e e St o, ol
P IO DR ANE I B B A BN R EE SR ) 7 SNk AT A FRHIAT 0N o TR AE LI T
THOUT  HE2 R 1) E AR B AURAIE T DU AR S B S A 5t N, Bl 1%

7

22



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

HEAR SR A2 B AT BOP LR 23R 107 AT Ab

MAGETR RSN A NI, Har A W G i il L Sk a0 R N 4hK
TRME T 5L B 00 WA R HL S V2 A 36k <500 090 W 20 A A 1 ot 1) i < 2 Bt
o A s FRSRBIPAT 2 i FAN U AR A A IO R S I B A AR I
g 3 AR A R e g oA B AR N L IR BRI AH 2R B ARAE 5y 1 7 i R i Ak
ST ICHU ZRIRBEAI A R BURE, X1 26 AR AR S 7 Hi 1 e 5 e AL
T HIRE TP 2, JF % e BAC WL RIE ROARHENRL 3%

+=. RENEEE

BEG AR A N W] Ip B LR ik G 00 BUE A R A S DL 2 8] (BT, B4
BB LA AT DAFZ B (R b AR S DU FE 7 2%

VU EE B R

A SLYNCINDDSEa - PN = VR SNk iEdrgn s MRS XL STWIESE- = 4= S £V NSF
ATRERE o BB NAE TP BE W E BB T THRIIN v] B AT L€ BN A, ATk
AL AT 2 8 B NAE AN 50 20 75 BSR4 S U W 45w iR 10 4
BBLTE TR S5 ALK R I < 0

T BESRERSS . R AT

Fe B B R 32 3 E S BN ME ZER L B BRI R 45 S R, DA
FACHUN ] A7 BRI A HAb S DL N IR 45 SRR o kK Bk 4 03 20
WREE ), WRGE A8 AL IR G — IR GS , BREHR - B8 2 S5 ilcai 7 e
53U o VAAHI B HR ] A AT HUE BUBR b .

MVRH SRV 50 VI <5 BN I B 3 <5 3 A1 o 41 M 9% B H Al R <l 55
B < TN K A1) 52 R SIZ Jt A IS A8 b 55 L

TN EEHBELL

FEREE S v 2R B IGO0 T, S8 BN n] 52 B AL A A5 A N\l
Ao P FENIE 2 T I 5E 53 37 BT B0 A2 5y 07 AHEAT Bk < A ARG L 1) RS O AL
WA B S AR BT P il . FE S B A2 B S A 1 55 1, K 4w
N JE A BT N RO 8 J <5 N2 757 PO 0L 55 AL 7 B < 3 TP L 55

b St AL A S TA) AR i <5 1 HR 5 0 [

A S ST AN AR AL 0 5 AR S5 <5 1 FR VRIS ] -2 HE AL 5 0t B P B O 2

23



4 HBFEES

First Seafront Fund

= o

24



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

FLis EEEFRIFEARBRIXSE

—. BEEEA

(—) FEEEIAFEMN

AR AR AR A A

EFT: BN RTHERE A X RS —# 15 A #2001 % (NEEGIITT AT
1 5 R BRA D

PEREAN: FIkE

WAL H: 20134E1 A 23 H

HEE WL R A HE R AL 0T ERE SR vFRT [2012] 1751 5

HAUE: HRFUEA R

HMEA: NRM 2147t

PR FRss s

Bt A 15 0755-88601888

(=) HEEEE NN 5%

1. AR (BEEE). GBIEINE) RHEAMA M E, TN MBR wiE
AR T

(1) WIESEERE

(2) B (EE&EF) ANz HE, RImEEERM (EeEH) Mz
T LG

(3) KHE (EEEA ) WCHUERE G B 2 DL R R R e B [ IE e 23tk
LR HAR 2R

(4) By FL AR

(5) F R E H ARG I AR AN K2

(6) K4l (FEEF) A RN ERBESIEN, W NESIEE
Nids T (R4 ) ) B B A DR, I S I M 2 R A B 3 1
R B LA il R A e G 1 BT 3 (R 2

(7)) FEREGIEE NFEHE, ARSI N

(8) HF. FHIESHEIN, XS EH A AT AT IR B AAL

25



Y mEFEES

/' First Seafront Fund H4 A

(9) AT EZEFEHARST A 2K AU RT3 & B e ML Jp B I 4 800k 5%
IR (EEEED) e rsH;

(10) ks (FEEEFED) KA IIEEIE e H e i 1K 70 e 7 &

(A1) 15 (FEEEFD) Ly, $54B08 15 52 38 i W 5 ] G

(12) (K RRVEARVE N 9 5 4 (R ) 2 AR A3 B8 A RIAT A I ARALR, Ry 4 )
FRAT SR G 0 = 48 B TR B AR AU 5

(13) EFEEMAVFIIATIE T, RS IR a8 Kk B & AT Rl Bt

(14) DIESE AL XL, REEEG B N IR G5 AT 68 VR A BOR sl
S AR AT A

(15) hd. HEBIMFESI . SHIMESI 2R, HIRE 2 m s h
BB H IR 55 B SN LA 5

(16) fERFEA IEE EMAIATHR T, WA REA A S A, .

WeEl, e, B G P AR SIS R

(17) VEERE R A R b 2008 1A (B A ) 205 B HARACR] .

2. AR (EEEE). CGBfEIME) KIAASHE, BEEHAR S AR
AR T

(1) WESEER S, HMHIERIE T EIEW 2 € AL 70 2

GBS B, SRS I

(2) IPHFEE R RTLL;

(3) B (FEE&EF) Ez Hile, DLSHE M. i Eh R sz
FHEE &0 7

(4) Fo& 2 A TR N ST R B0 iy vk, DAR itk
(8 7 G BAE (R S G 1 7= s

(5) LM NI IEE] B SE. W5%E B & N\ S5 B AR,
DRAIE T A8 FHL P 22 45 W0 7 0 5 0 7 TN 0 WO 77 A BB ST, o ofe /687 3L ) AN ) 2 42 93 )
EH, ik, ﬁﬁﬁﬁﬁﬁ

(6) BRfkHE (FEEIE). EIRDY RFARA S E S, AR IS
7P E CIARMEE = NRER 8, AR = NS EREEU ™,

() MIEERZFESITE NI

(8) RIUE & BT M AL TH AR S Oy B0 . HRE L JRE R M B A A 1

26



D) mEAEEe

/' First Seafront Fund $~

&>
o)
)|

%

l

JIERF & (R G R )Y SRS I E , #A7 KE T RO At 3 i E S B
B 5T 2 AR AT R ) o R[] 4%

(9) AT HE G 2 UM ST G| B 4 W 55 2> T H S

(10) Hifill B o R A S

(1) eRgeif (R, (EEa ) A XHE, BITE BHEE X
e 5%

(12) fRep G FRE , AN FR IR S BT BT R . B (FE415),
(FEEEF) KIAA RIE AAEEI, EREEEE AT HEEATN TRE, A
[e] b A JHE 5 S AF ) W P BTG RIVERIL DR B o T L AR A0 5 ot e B2 (L P Rk 4

(13) 4% (FEEERD) ML EhE LS R, KN S-SR HREE
N oo B i

(14) #H5E Z P 58 0] F Vg, BT, AT S A TR [m] 3k 0

(15) fk#E (FE&). (FEEGF) RHEMA R E HEESRIFRFAAK
SR AESIEE N BEMTRA NMOEEEESHIRE MRS,

(16) F2HE IRAFHE G I 7 BNV S5 B B 1 2 T F IR . 43R Tl s A H A AR
RTRE, RAFIABRAS D T2 A R E AR B

(17D W PR 75 2 () BE < 3 B 5 SR AL I & OO BB RHE RIUE I TR R S IR HL
TRUF R B8 e 4% IR (A TR B (R fe) A7y 20, B 2 ) 30 5 5L A 961
NFFGRL, HESAT A BN 4 T2 R BRI & B

(18) HEFHS MBS FEH/NH, S H5REVFIRE . EEL M7,
AR AN 43T 5

(19) TG AR AT AB RS B Bl IRV B BB, B B4 35 v [ B 2%
B VSIE S =N

(20) Hitif (FEEEFD) FHEE G H 357K B F 30 B A N aik
BURRIS, 7R H IR DA, FRE A ST AN R FLOR AT 1 S

(21) MBS NIEAIA GEEAF) e BT H RS, &
SHE NG (GESE ) &R M= B R, FE4 8 AR RS 3R
AT 0] R NI £

(22) MR FE K S ZFTH =7 A FRRE, N 2406 55 = 5 Ab A o3t

27



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

G55 AT AR ST

(23) LIRS BENAL S, RIS EREA AN 34T (R A BUR B2 it F
HVEEAT A5

(24) F:EEHNAEFERMERRA RIS & REM, (FEEEF) A6
AR, BRI RILAISEAE T, K SRR TS RN R AT RIS A7 R
BRSNS HUR 30 H BRI SN

(25) PUTARI S M FHFEEE AR

(26) L IFARAFIES M EFFA N LM

(27) VEEVER S BRI 2 HE 1R (RS TR Z5E 13ab L% .

T EESEA

(—) FEEFEE A fE

R FHBEEAT A R A A

FEAT: GRYITHE H X PR e KT 7088 5 #8 FARAT KE

FEREN: FEA

RRAZET(E]: 1987 4F 4 H 8 H

HEAE B LA R A AE R L ST P E N RERATIRE - (1986) 175 53¢, 1R
2 (1987) 86 5

AU AR A A

WM BEA: NIRRT 252.20 1275

AR FRE s

BB FEE BSOSO T R A4 54[2002]83 5

() FESFEE NIBUR S 5%

1. AR¥E (BEEE). GBIEINE) RHEAMAHE, HEFTE NMBF UiE
AR T

(D H (GEEER) ANz HE, REHEEIM GEEER) e s
TR B

(2) K (GEEEF) 258 R ETEE 2 DL EE R T B &30
i HoAth 9%

() WBEESFHEANSAES R RIEE, WRIESFHEAGER (&

28



o) HBFRES

/' First Seafront Fund H4eOR

EEFD) K EFGEREMAT N, WG HoAh 22 AR 2 i AR
o, NEMRFEIEN &, FFERDUL ZE IR 2 eI B R 2 5

(4) MRIEHASTIZIN, D9k GITBAEZRIK ™ B3I AN B 25 50K -
FRGIRIKS, NS PHUETF 5 e TE A

(5) FRWATTEH LG HFRA NKE

(6) fERGEENEHIN, JRAFIREEEHAN;

(7) PFEER R P R 2 e A R FD) 2058 1 HARBUN .

2. MR (FEEE). GefFIME) KHAE RME, FeitE NS a
EAIR T

(1) PAMSEAE S B 5T R MR JF % e (R B & W0 77

(2) BOLLTIAEILERT], HARGERIE W, B 2.
B ABESTLE WS EING, MotkEW 18 FH;

(3) AL NSRRI SR W55 8 B R NS B
B ORI &I 77 1) 2 4, DRAIE AT 3L &7 53 &3 08 N B AW LA FE 1
B W AR LA X T A R BE 0 0 R B W, JOSLAZ SR, 0 K 3
TRUEA A g TR P i B B Rk OO S5 T AR B AT

(4) BpikYE (GEEIE). GEEEF) FIMARMES, AFH R
PPN B CRARM R = NRA i, AR = NITE R &7

(5) R4 A AR ST SRS H R E KGR LA KT

(6) FZMEIT B G W HI B K+ UETRIK ™ MUY B 45 K - S 3 B
A, LI G F) MAE, RIEEEEEHENRIBHRE S, KN IpEERE.
AT HH

(7) DRAPIEEELARE, Br (GEEER). (EEaF) KHAE M E DA
FUESL, R EE B AT RETT RS, AE AR, Hil &y, =
PR L UL RS AR B SR A R BR b

(8) B NIRRT HE. RemPusrE. £em
TSN TR e v

(9) FpH5 R EFE WSS IE 3 RAIE B I

(10) W EEW 52y o ARG . skl A s tH R W, W

29



D) mEAEEe

/' First Seafront Fund TN
W2 i B NAE 25 S 25 T O IB /2 5 A 1R (R B D) e E T IR
REEHANAGARPAT (B EFHD) MUERATN, EN AR ETE A2 SR
ERCELibEryioX
(1D PRAFFEGARE SRS iE S KT REFIAMAR TR, LRA7 ]
BRAN D RN A2 A UIRR 5
(12) WEE 8 BN B RAT 10 S0 U A BRSO ORAF 2 & 0 T AT N 44 1 5
(13) 5 HUE A EAH R M I 55 2 8 BN NS 5
(14) Wt 2t 8 BN R38BT SRMLE 170 32 < 00 AT N SAR 28 g Ui AT
I [ 3 T3 5
(15) ¥ (FEEiE). (GEEEFE) KEMARME, ARESMHIREA
R G ReEHN EenHRa NI AR IRFH AR
(16) FIIREEMM (G aFD) BRbE ML &8 AR BHE/E;
(A7) ZMEEEWMPHEENE, Z5EEMHRE . B MU, A2
o
(18) Tl Ak AR B B HIE B 5 B I, A 4 o o [EIE B 2
ARAT BN, BRI e BN
(19 HHix (GG R SESEEW T HURR, NG TE, HIE
SUEA R HAB AR M s
(20) HZHE B 3k 8 PR NSEENE AN (G TFD) HUEBATH SR X
5%, REEHANRE R (Bea ) ERIEEM KN, NovReh#Ea A
M B e 3 < P NAB 22
(21) AT AR 3 G 3 AR AR 2 R
(22) IEEEIL L EER 2 M€ AT (kTR 205E 1 HAR 5
e AN
B G P B R AN A A BT 9 RN (2 e 5 [ ) IR AR AR 32
BEERUE HIRYE (GEEER) BUSEenH, RSOV G M ARG A (3
a

n>
|

FE) BFENIFAUE GEeaFE) EHmes s 7 b EZ 5.
BRIF AR A € B B 5 R A 20 b, B R 0 BURAT TR S 1 ik



o) HBFRES

/' First Seafront Fund

s
&>
i
)|

B2 o

1. MR4E (GRS, GBEINE) RFAA XHE, HEESMmERAE NI
AFEEATR T

(D Fr e W=

(2) Z 53 WIEH G FRIR LS,

(3) MRVEH e Lk Bl F T3 TR [ FL R AT 1) 2 <4

(4) F IR 58 BR AT BB BRr A N KBl AR S AR A K2

(5) HFEE BIRMEHEESMARA ANKS, WESMHRA ARS
BRI T R AL

(6) A B E A TFER 1 2815 B BTk

(7) MBS N IEE;

(8) MWELEHMAN, BEFEN. BEIRSHLIFEHLEEA R MAT K
AR IFA B

(9) VEHEH S EIE IS 2R AN (EEA TR 2958 I HABBUR) .

2. MR (CGEEVE). CBIEINE) KA KME, FehEra NK X5
AAFEAPR T

(D INE RIS GESEHED). HEURHEB CERD S5 Bt

(2) TRFTHRGHES 0, TRE S RASZEE ST, WS 5 Bt
Pl BEMHRERE, AT R TRR;

(3) KEFHES(EEEE, KT ARRIFIET X

(4) ZZANFESANE . BRI SE LR (HEEE ) Frile i 2k

(5) EHFARERSMHPILEN, KBRS THE (REEH) LI1EK
A R 5TAE:

(6) NN B4 L HAM (GEEERD) M NSRRI

(7D AT AR FE S A N R I s

(8) IRILAEHE 428 Ty ik 2 vy BRAE Ao J5 ERIER AR AN 24 15

(9) A I K b EIE S S e (A (R EA A 2952 A 55 .

31



o) HBFRES

/' First Seafront Fund

ft
&>
op
)|

BI\ES EERFFEAKRS

B M BFRA AR HES D AREA N K, Bemirea NA SRR
RAPARER I G HHFA N 2 VOFR I BREENEI A e B EE 46 7 )
ALIESN, FEEMFA NFA R — 2 &0 SR

RIEGIGMAFFA N RSN H FEHA .

—. BIFHH

1. YIS B E FHFEHZ 1, BYEFERSHERA AR,
BERL A ENIE M 2 B 4 G R 53 RIE (R BR b

(D &b (REE&EFHD;

(2) FEHRIEEE A

(3) BHELIEE N,

(4) FnKks

(5)

(6) 4%
(7) AH
(8) A PEE AR Y0 B
(9) ARFTIEE AR N KL

(10) 4 “@A&KAEEAﬁXﬂ%K R IES RSN

(11) FIELATIFFAE AR S DM 10%LL E (& 10%) EEMFrHEse
ERA N (CLEEE T NSRBI BCY A ES A&, FED R —FH
R H T HE B N K2

(12) Xof Fa e [R] 24 58 AR FH S 557 A B K5 0 F H At =573

(13) VEEE . (GEEARDY sl EHIE R 200 e 1A R 2 H 15 4 4
SEEPNPNC IR TR

2. TEIEEHERIPUE R (CRREAF) ZE e P B 50 FRa AR &
ToLFMEARIFEN I RTEE T, PAN SO0 AT i 2R 6 BB 68 N 51805
IR AL SRS NN

(1) VRIS RIS 0 0 J5 <6 2 FH RSO

(2) EVEENEMAT (FEEE D) MU e B W B AZE SR R T,

32



Y mERERS

/' First Seafront Fund

s
&>
i
)|

I [ B AR BB 5 3

(3) PIAHNFEEE IR ARSI R 20 (B &R BEAT BN

(4) xb (GEEE R FIB O 5 G 0 B A7 A 6 78 SE R AE AN i 42
AN B (B ETHED 5 ABUR LS5k R R AR

(5) FeEHA. L. ESHEIEIHEA NG, R, R
Fedie, AFsgmid s HALE LS

(6) kg ffi Hy Bl 55 B8R 555

(7> BEINEs /> J e iy B, BR B3 A B SR IME SR

(8) FZIRIRAEIAN (Heg &) MEAT AT S M IRrA ARSI
(EN VI

n SWHEN R HETT

1. BREEERIIE S (e A F) RELQEN, Rehdifra ARa il
SEHAAE.

2. BHEEHAREME AEBAGEAERN, HESTEAAE,
3. HEENANALEATEREHIEFENRN, NYEEEEHEAN

RPN FEESEEARN Y BRI PR HiZ 10 H A voe &5 A%,
IR S REESITE N EEEHAYUE AEMN, MYEHRBIRE 2 il
60 HNA: BE&EMHANRENHAE, E&HENIVNERECRITHN, M4
HESIEEANBTASE, HFAHABmREZ B 60 HAN AT & aREeE
N, BEEEBANYEE .

4, REFEHEMH10%LL L (5 10%) HIFE S EFRA N Ft R — 35 55015 i 2
SRAFES WA AKS, FY RSB ISR AR FEEE AR Y
AR TR B 10 H A voe & & A4, FAImE A R i 5 4 4 4
FEA NRRAEE SIS N B AJUE AR, R EHARAmoEz 3k
60 HNHTT: BEEHAREANAE, REESME 10%LLE (5 10%) 15
A NP LEA TR, BCY R ESIEE AR H . BetsE
AREH HUREIF TR B2 10 H A vee &5 G4, R0 & e h s 5
S REA NMRERMBEESE TN FEESFRE N e 4R, MY A AR E
Z Hig 60 HNE IR S mAESE AN, EeEEHANHEE .

33



D) mEAEEe

/' First Seafront Fund H4 A

5. ARESMET 10%LL E (5 10%) HIHEEG A AT Nk 7] — SR o
TG M ARA AR, MHESEEN, BEEENBAFAER, PMeE iR
RESHH 1000 £ (5 10%) SR ANARET A%, R
30 Hifh ERE M~ 5. R M a ML BT A& n#Era ARE1,

= ARG A N K MIE R BRI @R

1. A S IREA AR, ARANMTRWHITE 30 H, EMEHE 2
To e MHEFTA N KSERIN E DI LT N

(D WAL # G208

(2) LU BRI, WHERE PR R TT 2

(3) AR EEEHHEA NR S HEa N EidH;

(4) REACEP N B ER (EREAR TN S, QBRI
A RHONREE) . Gk N 8] A A5

(5) =55 W B AR NLEA R R AR HL AL

(6) i 2 B b AIAE £ (¥ SCAF A 2 B AT 1) T 485

(7) HENTZIE A H AR I

2. REGEWIT 277 SOFEATRMHEIL T, BB RN E S BEE R
H Ul AR e AR e A N K2 PR B BARIE TS 30 BRI A UERLOR S HL Ik
FOT AR N R WA A2 (AL TR A O 2K

3. WMHENNEESEHN, N FAT SR S IEE N B RO R
PRI THERREAT MBS ANV EEEITE N, IR AT PiEm e HA
PR E RO R R R LR T R AT B WA RN S AR N, N 54T
+5 T3 2 < BN B8 N BIFE 5 L nUon R R TSR AT .
B BN B AT E NBEAIRACGR NS R i WA TH R AT B, AN R O L
2228077

IEE St i ES R EPAN ) N i v

RS MBI NK EE I 2052 BT 07 G aE ., 1

34



D) mEAEEe

/' First Seafront Fund s

o)

%E’

U S VR AR A TE, WA A AR E . e
SAUE NN G0 BT NMTIEBEERER R

1. It MBS AR AN BB BRI ZRATIE W 2R IR
RGBT , BT 2N 2 78 BN AN 3008 N RIS BRI =4 91T 2 e A A
AANKRE, HGEHNBIEETTE NIRRIIE R, ANEmERT . BT
KA RTE AR 26 AR, AT DAREAT B g A 5 N K2 RS :

(D SRAMESWE RGO EIE. ZEHE UG HANEIEA
FAAT 2R & OB FE Ul R BRI N B BRI RATIE A SR A (GReh
) A BCEFFIME, T HFFA S M B IS &8 AR 8l R
LEESE

(2) gefznt, a3 MR IER R B0 HFAT 2 e BN FEIE o,
ARMEEHHADTAESEN R FILHEE BTN 2z — (202
o A Bl AR E A0 H AR KA U B G0 B> T A S SR 28 BT H 2
SR BI =2, AN DR A & MG AR A AR HIFRE ) 3
AHUES 6 NHLA, iR E B IHE IR A SR e AR A KRS A
RIS WA N R B AR G a0 HACR BOA RO 3 A N A > T
AEEEAENREILHEE MBI =02 — (F=02Z ),

2 WIIF . BT R TGRS AT AR HI R RF T BER LY
I RN E R AR R UBUE H BLATIA A 2 A5 N TR B E SR G I WO 2
LB A i AT Rk

FE[RINRFE BAR 26 AR, 38T 2 077 A9 A 24

(D 2WAENEG (BeEF) A MzBdME, £ 2 4 TEHNE
BN ATAH ISR E 2 T 5

(2) AENGEGEFRZEEAEETTEN (WERESTEEANEEN,
WY RE B BN BIFE E i R TR AT I . WA RN ST
BN (MREEFTENNAEN, WOESEEN) MAENCH R E M
VOB RLE 7 O S A A NRR R E I et Nk &8 AL
HWEIAS IR JE I, AR R

(3) ANE#Z BRI BB AR BRI, R Ay

35



D) mEAEEe

First Seafront Fund s

o)

&l

i

A NITHRA S0 BN TEMG I H RSB MEH — e — (202
)y AANERHERRE W@ AR HBRRE W0 HFa AP
FrA B SAUN TR S0 H B 8B =02 —, BENATDERA %
MIEE A A N R AT 3 S H UG 6 N H AN, At e o i3 T
WAREEMIRFA AR EFAEREShIRA AR AHERE=02Z
—ULE (F=02Z ) ERemBnFa NEE LR R e Ui MR R
RPN

(4) FR% (3) Tih EaR R R R M I e B A N Bz iR A
R o WAREE N, RN S22 B35 A 2 e i B AR L A2 30 R s I
AREN HH R BN R 2 A B B IR & BB N AR B R AR AR W A
EEEEN. (e R) MBGERPHE, 53 EICHIIE R .

3. EEEHEEUR E N R RIS OL T, e h iR a AR UGER
B, FEEMEETA AN AT DU S . g s AR 7 AT R, 50 R M
2. FE AR T AIRBUB A B 2 BOFRR, DA, e mAiRia A/t
SUGEFB IR N, DL UGB R B A 2807 308 2 BH NSRS AT 2K
IR R B RS TS

h WHEARSERF

1. PR RIERM

WF A B NR RIS O BTA NP2 ERHEI, 0 (GEeaE) fE
B REAIE (EEEFD). FHREGEHA. BRESTEAN. SHbEeS
I FENEM R (GEE AR HUE 1 HABF I L 2 WA NN T IR &0
WA N RS B H A S T

SO BHFRFA NRK AN AR, 0 R 5 S A
ARSI AR AT L A .
HEMPHFEH N KRS AR RFS L& HENE TR,
- WEERER
(L) WipHte

I 2 W70, Bl R & TR N ICT SR LA MU RE P i e A 2
N, RE RS ERNE RS, KRR HETERR, HERRS R

N

36



D) mEAEEe

First Seafront Fund N

ZESE T

R TR N AEEEE TN E 2 WRE, RS E N RBURER AR
REHIEGLT, ISR ANBOL R U ARER 45 SRR S AL
REAHESALE NIRRT R AL LR S, e 3 K2 LG 0 Bk A AR
RIEENFTHER AR 50%LA (5 50%) #2852 — 4 I S FikeE AMERZ
RSN REAE ARSI EFFN  BEEEHAMESIEE NEA K F 4
HRA N KRSy, ARSI 8REE N KA H it 2077«

SN S HIE SN R4 . 24 A S 4 N L 44
(BRI RO B IE SO S0, REABURERA RIS M. BHEA
W4 (BEAALAAFR) AR R T NI,

(2) JEIRTF£

FEBHIFRIER T, Eem AT 30 HAMIRE, TEAT@MMR R
Ok G 2 A TAE H AFE A UENIOC B T A NG 2 3H AR, FEAE
PR B T T ki

7NN KRk

B SR AEREA NFTRE 0 B BE — SR L.
B I BREA N R 2 Ul 9 — MR SRR 53l P

1. —Hill, —MRiUIE S Ik RS EiRA NS AREE AT HRER
PR 2 — VL b (= —) @A G B RAIE 2 BT HILE B4 LA
HRE ) R SCE St S T DA A P G A S I DA — e el i 5 3@ it

2 FEAIRIL, FRAIRUS 22 SR 2 (5 AR N SR A BT
KRB =2 Z VB (=52 =) B rnr it . BRiiadniil,. P EuER S
HAE B e G R R ALES, B EEeEETr A, B e E AN e
FEE AN &b GEEEFED . AEEE S HARIE S G I DUR I s 75 A 28

B I AREA N RS R I 4 77 T R

SKEUHE AT 2T R, BRABLETHZEI B R AIERLICHIAT 78 4 B AR IR
UEHEIE B, 75 T 3 5 A 23 WO AT R E B A5 2 B 00 SO IR A 4
HR I B2, R G 22 UUE ANE R PR WA B U, SR WA
ANTE B B JE IR FERER T, (BN 2 1H AN B SR s W S e A AN
RGNS AR ETAEL

37



D) mEAEEe

JFirst Seafront Fund o
BB WA N K S B & TR 22 B R] — T 6 58 A 91 1 & TS0, 24 73 T
B BIIR R

. i

1. Blgit&

(D WK ESEEASESEEANAE, BEmTRFEE ARSMER
NBEHAE ST R J5 BATTE HE RS 43 W00 B S A AR AR BN Hp i 28 7 42 B
SMEFFA NMCE GRS BENZB)— 2 BB AL FEHT IS ket

SHFFE N AT BESRR S B S E I NS SITE N GE, (ARESE
PN BB AEE AOR R 22 1, BB A N R 2 B HF AN S AE 2 U TR
JE B ATAE T S W B S A AR N ik 2 = B S AR AR I
No ZEGEPNBESIEE AAHEREH, ATt ERR0.

(2) WP TERE G AU A AR G L RIEATIE RO R R Y
Yy Atk 4R .

(3) AR F N B 3 AR A N BB T 5 AE MR et A I
5, AT DALE BAG R4 J 5 SL R0 A 3 SR HCE SR BT BB . ISR BT
HFE A, BEFE R U OO . BEENE RS, RS TREAN 2 243 A A TS
4t

(4) RN HAENE T AAIE, B A SFEE NIEAH

R, AT ZE IR o
iiREIPAE

FEERIT2HE LR, tHE 7 08 RS A E NP PI 4 B e A 4
FEEABBRER CEHESE NEE, WS EH ANBRBURE) e it
APV, FEEH A UENLION Hak B A T DAAIE . FE 4 N SR S5 N HEIRMR
PRIV ZE AT B, Ak ZE AR b

VAN S &/

FG AR MRS HENN S Bl 2 HiE 5 H kP ERER 2

BB AT A AR B H R s 2 HEAE R
G BHFA N K2 RSB AR HEAZ I FERUE B AT - IR

38



D) mEAEEe

/' First Seafront Fund N

ZESE T

o

W7 AT R R, FEA &GO ARG AR, AU AR+ 4
TEHLR . AR R4 S — A A

BGE N LG IEE NS O B ARG BT RIS S h A A
KRR AR SRR N KSRV A S EiRa N EeE
Ny EEIEE NIHLERT].

Tl SEREAAS AL ) 5 4 0 B A R IR L 58

A ARTE S S AR, A G JE A B R B LL Bl 4 1 48 B AN
AU S A N 53 AR SRR 0 5 4 3 AN BER BURT Er 2 55 L g, E A %
S iy AREA N K2 BB AN DS AN B AT 1), AR A4S B A A
FEA AR I 0 B BRI B % 55 L A

1. SRS HBEEA NMTERUBL. AR AP & BMEE THRFRA K
FEMmH10%LL E (5 10%);

- WGBS EERG B IC AR MBS BN D T AR B SR G S
WCHMRESREN =y — (T2
TR 23 0 LB R R s DL B A At AR H R 3 e LI 2 < 4

FEA NFTREA IS M AN/ N T 1ER G B8 H ARSI S A — 2 — (B 4%
Z—);

4, M HERESMEERA NK SR EN RSO TRE AT 380300
TAERGEBC HAREE SR A = 2 —, BENIER A S WS M FRA AKX
ST TEI 3N H BUE 6 AN H LAl 5 e B U0 08T 13 2R 1 B St e AT
ANREPMHEREZ A2 LE (F=02—) HXEEBHNEE NS 50
U NS 55 GAR A N RSB

5. BIZTT 23 e I K23 B 25 Sy AT N AR P RF R AL ) 50% LA |
(£ 50% )k 287 4 — 2 B G 3 BLRE A AL S AR AR 07 A

6. —MRIIE S IR 22 13 4 AR A N B AR T RR R B — 43
—Uk (Foaz ) @i

7 RERIPARL M B S IR 22 W HE 0 B A N B AR BT R R =
U (=2 Ei.

(M AEATL AR SIZ it A 1] 368 BRR A K 2 A IR IS B A8 K A 48 ik

39



o) HBFRES

,:"'" First Seafront Fund o

(K1, R f AR L AR 7 5 g s A N AT 3R, TRl — LA
N )RR 2 e A LR A TSR AR AL . RIRFFIOR S S AMAZIC P ¥, AR 43
WK IR

AS AL St 39 8] 0 T2k A AR AT N R 2 A SHEE LA TR IR 21 E
HRHE, AT RUE G ESCHRAE «

T REDRTIEEHIFENRSAITEH . AIFFRMA WFHEF. Rk
FAERE, Nog RS FREEER . W AE 7y, dnRRE AR, e
FH U2 25 5 BURE 5 A5 0 BT B3R B P B R R A R T B R AR
LI, e E BN SRETLE NI BOHRIT A S )G, AT EEN AT N
wATIEN. RSN, B AR SR ARSI

40



<) BBFEES

/' First Seafront Fund s

w
)|

BAES EEEEAN. ESEEANERFENRER

1
2. WHSHEFA NKSMAT;
3y MRIEMRE. Bl RV BB A2 B A5 A
4, VERR R P BRI SRR R (RS A D) 2958 1A AE TE .
(=) FEEHE NI L IEM1ETE
A TINEE 2 —1), e NRTT40t:
v BIE RO 2 ST Bk
2. WG EEREE N R MRAE:

3y MRIEMRE. Bl RV BB A2 B A5 A

4, VERR R P EE IS S RUE R (RS ED) 2958 A AE TE .

= BEESEENMESITE N ERET

(—) AN E T

1. 484 FTESE IR ESFRE Nk el & 1HFA 10000 1 (&
10%) Fe < An A L e 1 BT A N34

2. Wil: BESMIFRFA ANRSERESERARTAILE 6 H X4
25 4 A T T BRI, iR A S IR 2 I S AR AR A N T RER B =

“UE (=) RovaEd, el g &dui 2 HEAER

o GBS BN WMEEE G BN AR 0, B IR B 2 4R R I A

SN

4, % 5 FEGYETREA N R 2 30 e 5 5 N IR S 2 IR I 2 4 2R

5. A BEGEEATEMSG, HEESFRE LT LS8 BI040
A N K2 PR U H e TE R A A 1

VACHE BRI NIRTTLRD, B N %  RE B 4

B, R il iy e 4 BN BT 4 B B P B S L S MR A T2, I

:l

H

41



D) mEAEEe

/' First Seafront Fund s

n>
)|

I e 4 5 N BRI A 6 4 BN L B N 2R o ST A 0 B N I 56 45 7 2N
85 JE R A N BT 4 W 7 R 45 W 7 1A

7. Wb EESEELANIRTIZORN, NSRRI EA O e I S T 5
PR B W = AT o vh, JRAG S R T A, FIRHREE &%, Hit
P HAEFE S M= 515

8. MEMMARH. HEEWHMANEHG, R FEATECNT A48 B A\ 2
IO 4% FL B SR e s B 4 A Bk P 5 R S N SRR R

(2D HEEFEE NI AT

1. 4% FTRESTE ARELSEF AR Bk & iHFE 10%0 E (&
10%) Fe < An A K e 1 BT A N34 s

2. Wil: EEMTFRFA NRSTERESIEE NRTTAILE 6 NH W4
(B G R N TR BRI, TR A S IR 2 ISR R A N T RER B =

CTULE (= 7)) RuvEid, el EERGEE 2 HERAER

3. GBS EESFRE N FUEEEGHRE NP R0, B [EHIE I 2248 € I i 2
SHE N

4. % F S RAREA N K MBS HEE N M Yol R EHE 2 & %

5. At ESHE NG, MESEIHAEERESE NS G
FEA N RS U UG %8 TERUE A A

VOHE: HEETUE NIRTT LN, N R 5
ORE, S SIS P I STV S R L T4, BT
FEEFEHE NP Y R U BT ST N B I 3 44
e A A RS Y [ IE 5t GRahE =
VTR BESFRE ANIATTLARN, B IREEE I e I I %

PR g AT sk, I H ISR T LA S, FIRHRPENER &R, Hi
T RAEHE S = 513

(=) RSN EHESIRE N R 8 AR .

1. 484 WRIESEHAMIESILE NN T, HpMmaa it Ria ks
S AT 10% LA 1 (5 10%) BTG BREA NS48 B3 G PN 48
N

Yo

’

42



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

S BB GAEE NI ey A% R AT
N R E BN RS &8 N NAE B e A &1
BN A A N RS U ERUREIUE A RUE B EIRE A
CPY D s B < BN B N 2 <7 BN e A3k < TN 55 O 2 T8 A
e B 2 < FE A8 N AR B I 7 AN A ML 55 T, BRI B BN B 4R AN
AR YEE A AN 2 & 45 [ A e 4R B2 B AT AR BR DT, JF ORAE AL HE X 5 <470
FEA NI 236G A5 T AT O o Sk 8 PN BRI 708 A AR 4R 2B AT HH SR IR
SUYIIAL, AT AUE R AR S < () 1 0 WA H IS < BB 9 el 3T 9
= AEDRTERSEEN, B8 NERF MR NAE, LEHEE
1 AR AR It e A U F) 308 7 » Gyl R A R UM 50 3 S50AH 5 A 2
HEA R, AN SEEE ANDE - BUMHRM A S )G, FTEE NN
FHATIBENAEE, TR AR HEA AR H I

2.
3

43



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

FHEs EEeHEE

B IE NN GE NG (eik), (e aRD) AIHMA R EIT AL
TLEL.

WLFEE R B R R G108 N 3R G E BN 2 e I 7 1 O
B BB E TR Wi e 15 SR SO R A AR S A R
S5 RIRTT, BRI 1A, RIS O BT NS o

44



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

B ESHHREIL

s EEREUEICI S

ARG HBIN S IRAR ST, 78, I HEMGSES, BANE
ARSI (RS e MAEIl. REHEL Skl F5
MG ABATILA] B RE F S WA N2 M I3 AR5 B id o 4

B el | S R

AR BB TC ML 55 2 e BN B < BN A B A AT & 25 RO
PR, (IR B NMGEN HR AR N DTN R AT e bR o 28 PN LAt
PR IR A I 0L 55 1, NS AABE N BT BB M, LB R i PN
ARHEN R T E RGP BB e hPlieic. I§EESEZTHMIN. KK
LIRS IR E BB WA AR I B RS 5 i P S S R I ACRI AN 55
(S AR F XX SR EDNIUEERr &t

= FEEEICHR BN

ST PR B B AR

- RERSMERA NI BR Z 550k, G M BUTA NS

4y (EFRAF ARG, XEE 05 i B R TR R, SRR
FHUE TR St AT CE R N A s

5. RV EIE IR S RUE AN (GRS A TR 208 M HABRUR) .

PO, G E IO L%

BB IO ARAE LU X 55

1. e ROl N DA 75 BEAR B 45 3 A B8 i 55

2, EARFRIRIEENE I (G D) MUE B SRR P BRI S B Bl
%

3. ZERAAFICEIE, HHESHIRA NG S0HE B KRS
20 55 B 2 22 P B MR 2 D8 AL, L ORAE SRR B B 0k - 4 P 2 H iR ANS
b 20

45



) mEnEES

/' First Seafront Fund

Heh

4 XF GO BURFAT NI G 5 BT IR 55, DRI S iz frs (555t
BB H B ORI K, ZURIHAN RN I E2 5T AE, (B R]VRsR R A s I Ak At
AL RN 2 BOAT (G E ) 205%E K H A B B R A

5. & (REEF) KRS UBIE N T E DA L W55 Gt
FoAt b E IR S5 5

6. &G EEAMME;

7\ EREER P EE R S RUE I (GEEE TR 2958 B9 Al 55

il

46



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BT oHe EeHHERE

—. BB HF

ARG AEARRE TP s M (0 S6 A b, SR AR B N, R R
At TS L R U K AR E F Rl

AN &4 (el -

RIS IR BA R4 TH, G E A KERAT L
IEE CRIFEH/MR . BN S AR AT BT S FERIE. WS &
T 1 ST 328 5 TR LI AL A1) o v S S 10 Y T N ) A S B 2 5 B BT
PEEE (LURNRIRR “USBOBARIIEEE " e (OFEEG. AT SR,
AL AR PR BRI SR . BAEHRIE SR ATFRATIIR S
W BURFSCRENLIGR . BUR SCHRF R T BURFR . Al B6 i . Al 8 fifi e
Gy B A Gy AT R A S5 I Al o S b BRI 2 R VPR R I R ) B
SRR EDVAFER. BRI BRATAAR (BRI DUER. SR, @R
HFARATAEZO M LA, BRI, EEHH G DL e b E
VI M £ oV S 43 B I LA ik T L (IR ZBRF 4 o I M 2 A G RE ) o

UVE AR B U DL S Fo v S B 08 At S, S B NFEJBATIE
FEFJE, A DL AN B o

FE MR T HG Y. AT G G RGBT A 60%-95% (H
HH A % T A S AR P S T LU AN I R R PRI 50%) . AR BRSNS S H
I AE B 48 1 182 20 A0 B 6 B & A0 TR BN R 28 B (RAIE 42 0, B 4 AR RN
TRV A SIS B B HE—F LN IBUN B2, KA IlEN s
CEE AT A7 ORIE SR RIS R RS

AR B [ IE M 2 3 S P 1 15055 LU B SR ], ik 4 58 B NAE JR AT
TR, T AU FOR B A R B A

KIEEZHRARWTR . BN 5, BT EEEE I E FIEE & FL) 8
P35 7% R 1) 5 308 e A D B2 58 5 BT el 55 B0

=, TR

ARG IR 0 S £ BT LR BT T 2

oS

47



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

1. KRB E

KE R LR G IE HE A E B 70 M Ik, AEXS B BFEAT IR AT TE ) 2k
fitli b, SR 2 W22 5% R S BT Ak B B S AR a3, T8 S Al KT ORI ) 55 ]
R, AT S RIEB H PO o 2 AN KU, & B AN AR R L TR
IS5 KRR 2 IF) B I B b As), DL B v 15008 40 AL f IR B AH

2 SRR TR A

AR He TR BRI A T AT 78 8 Bt 5 e o i A 4 &, A
WG R FATH RAF BRI Jy BAGE & 3 el R R A 2R a1
PR R B R R A S . AR E LU LT -

1 My

AREE G RERE b B AR 2 E R IR B AR SE EEHIBA L D s
B KBS KAT F1. AT SSIROAEZ MR, R4 L A = Frab ik
RIS AT B TE 4% R S LA AR R 2, 8 PEA M b 2 =] B9 Bt i 5|

N

B, I Efbr: [e iR, MK KERLER, FIRARE, e
i bR A

C. AR /JFebr: BRI, EFEAR, BRI, o=, AR
ENEEES T

D. flifEfEkR: T&EFE. Wi, PEG. W83, BV/EBITDA. = B M {H 5
HIEbT

RIEGWG G LR B A TRE RS, ZEHRmMW I, ARNAHL.
TR e P AL ST, o T F AR K R
EACP AT SR G VPR, K 1% A RRR (I KIE 7) HAG E & BB (A5 1 i 22 7

48



D) mEAEEe

/' First Seafront Fund Hio AT

&l

BER BB AL, FRIE AL B GO0 A E TS LS A R AT S T

Ak, SRl A S AR 750 ) BB B AL 5 T A R
W%, AMEHEGHENPEEE (QDID) SEaMRE AT AT S AME T . A JE4
R JE A R B FL AT R G T 77 HANH & B BB A P AR AN AN AT e ) e 22
BRAG.

3. AHFESEIE B S

X FAFESEUESR BT, A SRR VR AT FE B3R b, 385 5 1k 23 B A E
PG E T ikl B U S B A FE IR AT 40

4, TR BB R

FERTTF BUR RIS T T, AT SR AE LR S T LAt b S AR AR = 3h I H &
B, R RIS 7 B AN RO T3 37 5 A 20 M PN 7 TBEAT 5027 B IR B8 o A2
WL M5 10, AR EMASE W AE AR ER RS 0, 1)
Y& 52 5y B 3y S ARAT 18] T 3 28 I 5377 1) RS Wi e R AL, R R B0 B2 2 4 98 7
BEATOUACBC B AN B, e AN R 2R B A B A

FEROW T3 i oo M5 D, A JE e DL IR a5 A 2k, 25 & aedr
% TMBER A R A K7 FshPEAE KSR R, =A
WeFER LA PR, XURKT-A 2] L RIYI a  5 15 B AR A e A 152 57 i
filro

B BEPSCHFUESR % BE SR

AT RN B SERFUE SR RAT 26K 20 M 3B LI AN SE AT 2 A5 LR 0 7
fiti, P RO AR RSO B SCRAIE SR I A BEE A, 2 ™A% 42 11 KU
789375 FE MBS AMA S 2 AT Il PR R 26 AR T (TR I 356 DU 1 28 i A a0 e
dn FPREAT BB

AR BE G AR AR AR BT SR UE SR B A BB R AT 0 B BT, PABRAIRA
XU o

6. AR I RCBE A

A UEMREN AR, Z5BERRE 5.

A B 52 5 it W B B I WA B ) R SR S A IR 2R T 3 S AR AT S
FIWTATZE A KU W 2t 73 BT R Al b o R B ORAR IR E R BF IR R - BUR ME

B R M

._[

t
5

49



D) mEAEEe

/' First Seafront Fund Hio AT

&l

MEHEMBE AT AR, dia e ENE BTk, el SaeE i AR 4S
B R BB SRR, DS A BERIE 2 A G IR E M ESR, #E 2 5 i da il B
A oy KBt Ee il o

(NRESETE g aie i

A poxt FE BUR B K58 LB OR D £ 2 H (10 AR eoRe 4l 5 B 5 & i
A G Z s iz v SRS D0, i 2 ks Sk PR E S R B 3R
WS IEAT EHOME,  DASRBGE A a8 -

H R VEEE IR AR AR, HE 4 B N B # B E  FLBE . DARF
B EIRVEEERUR R ER A1 .

PO Bt B

1. A& PR

B BB AL IR LA PR A -

(1) AIGMERT G R e 5 1 LB 60%-95% (H i 5T T-HE i b
[ I 52 B LU B AR e 52 B 7 ) 50%0)

(2) AIEEANAZH H H AR 6L G 200 E U 515 20 7 2098 i)
o RIEEa, B RFFAME T 517 3HE 526 I g el 2 H A —F AN
MBUF G, HhIlE MRS T & A7 ORIE S AR F RS

(3) AEEFFA —FAFRKATHIETR, HilE (AKX A RSN &S
Al LT A+H G IR AN R B E ) 10%

(4) ARSEHNETHNEHRERA - FKAFAKATHIIES (AKX AH
RN AN RN LT A+H RS IR RD, ANBITIZIESRI 10%, Seai%li
AT AR B LU AT UE 343 B8 10 9 < ot P ] AAS 52 30 28 R A 11 B 451 R A1 5

(5) ARFEGHBT A — ARG N5 B SCRAEZR I LB, A S
B ER 10%

(6) AFEEFFA MG SRS, R EASEE R
20%;

(7) AEEFFAWFR—GFE R EHION) 5 SRRt fl, AT
BB SRR IR 10% 5

(8) AL iE HNE PR A E A G 1500 T A — PR AR AL 2 N %% 28 B8 7 S Ff

J

L PFE Y

\g

50



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

UESF, A H % S8 5™ SCRAIE SR & TH R 10% 5

(9) AREL R T(5 AN BBB BL (7% BBB)H ™= S FrilE 57
TG REA BT SCREIESR ], ISR HAE AR R B AT SR ARdE, AR
Gk kA Bk 34N H AT LAl

(10) B0 722 5 B S AT W), AN 4 P PR AR I 4 ATAN R T A 4 11 A
PP, ARHEG T AR A B SRR AN R R AT RS A R AR UORAT IR 1

(11) AHe Gk N4 [EARAT 18] [V 7 3 HEAT 45197 [0l DAY 1) B8 4 R AN A9 i 26
GO HPE T 40%, 34 EARAT [A] [NV T35 AT i 27 [ B B KRR O 1 4,
5 [ ) 380 3 5 AN 15 e 401

(12) AK: 4 HE N H0 A3 P O 4 (B 0 T a3 4 DU R AL F I 7
WA E IR SR — K LA RURATH A @R 5, AR Eii A
H AT E B EE ) 15%; A S AN AR R A AT KX L AR KT
AT SR, A% BT A A AR SR 30%:; e AR A SRR B
FSC ECAG R AT IR 257 45 5% IR O T U < DA S b IR M 2\ AR IR IR R H & Pl A2
AT ] B 1)

(13) ARHe 4 F Z BT TR AN Z B 55 7= (0 A8 B TH AN i i 4
(1) 15%; PIEZFTTi70sh. BT A w) i i e MR s SR &8 A 4
P DR 28 B0 B AN S i LU A9 PR A1 1, R 85 B A AN R 3 B I 3
IR B 5

(14) AR H 4 HRAGEIGUE S5 G245 7= i S b BEIE MR 23 D5 (0 FUAth S A4 58 B 5
FHF 3 [ WA 5 (1, 48252 S A0 1 0 o B 5R 7 2 5 AR i 4 5 [ 440 P 43 9
Bl R R — K

(15) AK:4GZ 5RARMIIOM EFUR T Y, ROBE T E gl R i -

D RESIEATMZ S HHE, AN E G & AIME S
AMUEZTTE R, A I 4 0 =15 1Y 95%. Hh, HIMIEHIERE. it
F (NG R B AE—E LN IBURFSR )« P SCRRIES . ENRE SR O
E R AR A 4,

2) RIESIEATMZ S HHY, FERRNRIENRELME, A
SV FEEHEN 10%; TEARATAE 5 H H 2%, F5A 1S2 B 8 & L B A S i

51



D) mEAEEe

/' First Seafront Fund AT
ZESE T

(5]

SFEA RS ATTE 20%;: ARBEESIERZ S H NS CRMIFEFa) 1
TRIATR & AR RS SIS b —32 5 H AR & Bt =1 0 20%; A& i f
M EE T EA LN LIRS AME, &iF GLEWERD BAME (e
B lEY KT BEER T LR K2 E s

3) AEGIEATZ S HAL, FAEMENEGIAREGLME, AR
SR PEEE N 15%: TEALRTAE 5 H 28, FrA 32 EAUH R & LM EA S
G R BT B TER) 30%: TEAEMIAC S HWAL S (AEFET-6) HHE 6 1T
LIRSS S BRI b — 22 5 H BE 4 WR P 1LY 30%: A& AT A I i 07
(A& B E A —FE LN BRI TEMEN. S2H E G R & LM E,

T CGRLZETPED RCURFE 4 A R D6 Tt 057 5 02 Ll Aol ) DR 25 s

(16) AHEE T SMEA I B 6 57 15E 1) 140%;

(17) ARILEBBEAAFBFEUE M LA BRI B BT 28 B I ST, 558
N b3 G SR A IR B

(18) VAEARVEI K EE S 2 e 1R (4B TR 205 1 fh 5% Bt PR

B FBREE (2. (9. (13). (14) W HE LB pREIAh, REES. HItE tidg ik

VUEFRRAT NE IR B pUBEAR 2 2 5 4 H N 2 A1) DR 3R 3018 8 43 % L 49
ATFE LR R R I, HEEE AN MTE 10 M35 H TR, (A
[l E W 2 L PR IR I T R b TR S e I, MLHE

HEEERMANYAESERAERZ B 6 NH NGRS RAE IR

op

H

GREGFENAARAE. £ LRWIRA, RESHBEEE . TR 255
HEERNLAE. EETE AN RERIRHENEE SEAAEe G RENH

AR . VAAHI B E T A e B, MHE «
A B A T TR0 B T EIRRR A, iG] AR G, SR A
JEATIE AL A, WIAT: G ot AN S HH 5 R B AAR B )5 (1 R E i, (B9

RUEPFE S FRFE NEERGE, e AEHT R RS S S5
(1) ABIES
(2) i A N\ Sk sl H At 4E 4R

52



Y BEwELS

/' First Seafront Fund

i
&>
i
)|

(3) M ICIR SRR 5 ;

(4) JSEHAMFEE AT, H2 R 2 5 M E KBRS

(5) [ HESEHAN, FEFEE N HBE;

(6) WNHENHRLZ G BIEZFAE G Ui K HAMA I 2 BIIEZR 28 5 i 30

(7) VERE. ATBUERURTH EIE I 2 30 E 25 1 E i FAbE 3 o

EH N HHE G KL ST N SRS N SRR . S2hx

FEI N B 5 HA R R R I F AT HIUE 23 50 A8 3 9 R BAIE S B
B MNFHAE R RERAL S 1, BT &k B BT H A M08 SR, B 5k e 1y
WA AR O, BryaA s phoR, G SL A4 N S s HELH ARG L], 4%
T AP S BN A AT o HKRZE 5 A 5643 BN EFEE NI R, IR0
BT DR . HORSRHRAS 5 ARSI G BN F 2w, JFad =02 U
RS . B TN N A D AR AN ORI AT Sy AT A

U B M AR T T B B R AR B e, WnE T A S, MG
EHNEEATIE LTS, AREEEG A R HE 1) R s DA 5 5 e A HE,
BRI AR, AHEZIESMEFAANKZHIL.

BN 25 e %0

ARG LGB IERE Yy MSCI P A IR H0I T 5 X 35%+{E L 1 £l
i Z X 5% +HERAT IR WIAF AR (BiJ5) X 30%

Wb G b A I VIR 1 B -

MSCI [ A JIfEEUE B Bk A4 B FE SO B pe BEAR 3R BEA [ B 22 ]
(Morgan Stanley Capital International, MSCI) %l (I ER B2 [ A BT 3% £ DL
FH. MSCI [ A BIRECAA MR $REER B A B ISR AE, fE

UEECUT I S B [ A T SR R RS . ARG PZ e BOR BT R A RARHR

SR TEA TR B R A REURF A IR A A g, LB E TS i

50 K bR R REAS, DAL RAT BB B B A Fa 4, & ek

U B T A R 5 foe A RO Y — e RO i K Ak ik Bz AR BOR T 2 I Bt
ke

R A e < 1) 453 B O L AN B0 B8 LU 20 R, 00 A 6 < ok 4 B s R o Dy
MSCI F1[E A JARHI % X 35%-+1E A= Fir B i 2 28 X 350%+4RAT I A7 3K F 2

53



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

(BiJE) X30%, 1% LT B AT 6 4R B 530

A0SR R G L A B A BRI R A, B A SRR R AR AR,
B A SRR R T 2 L S LU AR, B R T B
SIS A F T AR £ b SRS HE (O Fa B, A KL S AT DURAR 4E 9 e N &
PRSI EN, 5EEFEE AV — BUMHRIRE SR BEATIE U7 A
GBI UEIE BT A, AR EGATFHELSRHRA AKS.

7Sy KB R ARFAE

ARHEGRA RIS, T RS AT G /K T A AR 4 | i Y
B, KT REMNES ., RESIRB T REIRIIIEE, AR DL
BEA T35 1 A o

L. BESE N ARER RS AT (I AR BB B 10 b 225 00 K 7 vk

1. HEEE NI E A M RIS AT AR AR B ARCR], R
PHE S AR AR N H 2

2 AR BT A B B

3. AR T EE =12 A 51

4, NBHEKIKAZ G RE G JER BRBURENBUEFAAERE X RNHE=
NARBUEFTA 2 F 5

I\ DAL B St AN 4% B IE AR 22

B G REA REE B HAZE SO E R AU [ B I, AR f KPR B DR i 4
RAEEA AR RN, HEE AL SRESIEE NI —8, HEmai g
SRR SE, T UMK A R A R 2458 J5 RIS ML, B AT R4
URIEEEEW NN R

R St B) A 43 205 HOAR R AL A Le . $ 3t SRms . LA PRI, Al
Grb e . R AR R AE S5 20 U T 48k

ML P (R SETl g6 At SERFRT . IS E 2 HE . But e e v b B AR
SN SEAST 88 50 45 8 2 B A A B DR T P S I LA B2 0 B R E

54



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

FH=8n ZE&HH™

L e EE
BB B ER RSN MR IIESR . BATAAHA S L 2 e NG

DA HAB T = RN B AT
A S AR LI
G R PR R TR 4 B P BB 2 B S TS I E
= EEEWMrEK
FEGHEE NARYEA SGE A VO SO N AR IR S TP L T 0K | TSR K
FUUL KB B BT A P o FFAL AR T K P SRR SN BT
N HE S B BRI AN S Bc LA B A IR0 7= 7 DA R FLAth 5 4 0 7= P A A
FL & AR E AL I3
RIEG AP T H BN BT MR SA EU IA 7=, JF f
SHENMRE . BEFHA ESIE N ES LRSS ENMLIILA
A I 2K B B R DT, BTN AL & I AT (7 SRR 4 L 41
AR BRAIEEVERUR (RS AR MRE L ot, R M= A b
a7
BN FEEFTE NI A0 ol i 2 75 i 2 I
RIHEATIS B, R A)m T HIGEW ™ o e B E IS 1F a7 B
AL, NS A B AR TSR ELARAY s R BN HLE R AN A 5
G HIFE G = BT P AR B BB 55 AN AR LAY o AR R & 7 AR B 7 AR R 45 45
AN XS R 0 B AT

55



D) mEAEEe

First Seafront Fund

o
&>
op
)|

HHUES EeR-MAE

—. flifEH

ARFE G NG F AR SE G AR SR AR S5 « B AS B 3 BT (02 5 B DA R B R4k
VLRI E T SR A R B i E B AE S S H

L AHEX S

BEEFA MR, A1 TR, SHRRRATARA G RISGRIA . 587~ FF
ER. HE s s L bifi.

=, flEEN

B4 T NTERF 8 AHOC RL BE A b T K A SO BT, RFFE (dlkss
THAEMDY . W ST IA RHE

(—) XAFFEVEER T 4 HLRE W SRR 7] B 7 B SR TR A I3 8 b, ZE Al
HAWRMIE, BroxTHAENRE 1B AMEBLAS, ROREZARAN A I 5 Hh 8 A % 5%
FEERT I A FOAME T A A H ok B se ) B G AR R A A S E v
BERFMN, SMRHRIE S H RN E A SSE. 7 782 b & UG E
H BRI A ) H AR AN RE L SE B ANME I, RN AT R, e A R
(AXIEe

5 R AR, (H RGO FRFERT, R [R5 7 B85 1 A S e
NFER, FELEAEH R T 2 R AN AR R 3R 50 o R F X 927t B A
(RIBR 4, A PR 2 B0 B R 1, I8 A AEAS B AR T A RLRE 12 BR ] 12
RFIETE J& o BLAb, FE G BN 2 HE R KB 45 4 G B 7 B A 5 ol = A 1)
B BT

(D) XAV ER T I B8 i, SR FAE TG 00 @ F OF BAT 268
AR B A AR A RS RIS (B BRI € A SO B RS EE AR E 2 o
IS, RARSEAE PTG NAE, AT R TOVE SR G B B A7 AT W S A\ B
S AV SERAT B L0 T, A 7 U A AN rT LS A A

(=) WA G 8 R AR R BIE SR R AT N R AE S WAIE A0 b 1 R 34,
A5 A VA RS T — A P 4 5 7= B M 2 IR 7E 0.25% LA B 11, RO i {8
HEAT VAR 1 8 A i

56



D) mEAEEe

First Seafront Fund

o
&>
op
)|

0. fSE VA

1. UEZFAZ 5 B BT B4 e A A

(D 5P EWAaMES: (BB, DL E HAEIESR 5 5 FrEE
i dy Gl s MEH IS 1, Rl s Hig @Bk R A =K
AL BIESF RAT WU R R AE S MRS 0 i I LR AR 1, DLl s & H B i
A AE s Anbalss o H e e sk AL T AR BGIES: RATHU R A4
FOMAUESF TS I ERHAE Y, RS2 S dh P (B AT Tt S LR AL AR
VRIS Z T, W 2 FUT#S s

(2) 225 Fr LT 58 5y B R AL AL AN S B e Wi i b B, SRR A H 55 =
JIASAE BRI S OE AR Lt P =5 H AR EAT Al A, BARA (B R P 2 478 2
NSHENTATHELAE;

(3) 5 B ET5E 5y i AR (135 B 5 e o it o, e HUAS (E H 55 =T
B HUR SR (AL RO S it Aol 2 PR ME— b9 B R 2 A A 49 U REAT 15165

(4) 225 B BT ) e Bt o 42 A 18 H A s 25 Bee i o o i S5 i it
I3 NSO AT B B BEAT A A A5 E H A S 1, BEIEAL 5 H IR abrihil
KRR A RAA, $ A 2 oy H A WAL I8 25 s S b s B 52 R SORY
BB AT M5 . WBALA 5 H R G ETR A T BRI, "S5
RABBE A AT T O R AR R, BRI H T, WiE & Fu %

Lo P EWSAT 2N 5 N (ATEERIERSN), el =5 BN SR it
e R E M EEM IS RI6: (BUR) NMUBCHEAF B A 2B AT 5 18

(5) 22 5 it L AEAETRER 132 (A ISR, R S EBOR B 2 2 Fe (B
A2 5 BT S H R AL B B8 7 SCRFIESR , SR A AEBOR B 5 2 Fe (o FAEATE BAR
AECLATSETHRE A SRME IR OL T, 3% BRAS G 1R

(6) XHERZ Z i BAT R L SR ERFAL I 657, XA ER T 37 1)
UL, NLAFER T BRI IR 9 GE B 2 e e X skl
AN RBEARRANE H 2 SR ERITEOU T, N 737 O 2EAT IR 5 LU A il 48 H Y
WNFAME s X T A TS S BT IS SR SO RER S E SR 52
Ho e s

2. AETOR BT IIA] A O IE SR L X 70 G0 T A DU AL B -

57



Y mEFEES

/' First Seafront Fund B el

(1) e SEd8e. BB ATFIE AT, $2 Al {E H AR IE SR 58 &) PR R
(R[] — B SR WA E VAR 2 H B Z 1, Vil — H iipr Gl o) e

(2) HRAIFRATR EWMRE. 677, RAMESORE A R E, £
A BOAME LR FETF B A SCOME RO N S A E

(3D FERAT I WIS — S ST BR PR B ST A P 52 BB (B AN R T A 0T RAT B2
KA TERAT RN 2 R 2R A TF R I 8 I KSR 58 5y A 1) v B 5 39T ) e
SRR, AR BT RAT R BT BIWAZ 5 B I R Sl A2 PR SR, F
ENEAT I B2 RIE R E 2~ Fe e .

3. xt 2 EARAT B T 5 B AN SR [ e e at Bl 3RS =D i E LR SR (1
(RIAR L b R = H A AR U A B X ARAT TR) 17 37 _E 5 B 18] 5 Wi ot i Ao, 2 HECERS
=7 FEAENUR SR O (KD AR N it e = P (5 B 5 O B A A 3 A A 5
HBE NI ERCR [ fieas w A, [ CIBUEH (B2 D Ja RITE RS
2 B AR 2 BT BN AR EAT (B . XHRAT I TR BT, A8 =T B HLAY
RIBEEENAE 6T, ERATRIRES R R REAFEHEZER, K LT
8] T SRR B R ARSI TE LT, A% A E

4y [Al—UEZF R AE PN B A DL E T35 5 1, $5iE 2= BT Ak i 375 73 Sl Al
(R

5. AREWHMIELA. EMEEL, — B E = H &5t
A, AE 2 H R A, Bl sd o HIR 2 Gr SR R A KAL), R
RIS 5y S5 A A 1R

6. FEARK AT ik

FFAT I ARAT € S K Bl KN AF 3K AR 28170 » A2 W0 R A R 58 H AR
SELONE

7 AEETEE A KR AR R E SO AR TIERN), PR E H T E
N RARAT BB 2 A N R L a] 4 i o

8+ Xt L A A AN I S I B B N AN R T35 58 5 BLK EL B LR
L B ANAZ 5y 3 it A 30 AR R AR S N S 490 1 9% TR 4 AR o HE 5T
Az ] S U BEAT A E s 0 PR SOME 5 1f] 28 B EL A i D] 3 B0 < S B S i B 4 5 A
BN AR < 22 e 1), B R AEAH SR < 1A H S BS A HREAT AR L 0 A5 4E

o

bl

58



D) mEAEEe

First Seafront Fund

o
&>
op
)|

kN
9. ARESHHEAIFLRIUEMMAERSA, KRS A L5 5 KBS AT
10+ QA A e RS R WA 9% _E IR VR EAT A EAS RE R OU S BRI 2 SR ELRY 2
B BN AIRAE BT DL S 2 G308 N e 5 » $L e Be S e 2 SR (B A A% At H
11 2 A KB W B RE [ 5 TN, e < BN AT LR P 5 80 2 i Bl )

B ORI S A E A 2T
12, AMASVEAHE I A S B B T 1A s b e (K, MILHE . A g 270,
1% B K B e e

IRk 8 PN Bk S FEE N R i E S I ik & RINT A E A R
FP AR RAE R AR RE B R BE 78 70 -9 i &y AT AR 2 i, 37 BTE
X7, IREAE MR, X5 O R .

WRIEA FVEAIM, e B HETH MR & TSR 55 R & HH N
A ARSI S STHIUET RSB AIE, B, SiSARREA RN
IO I E2yEP S o e 2 3 T w7y O [ 3 29 5 A D D= S U 4

S B PO SRE IR ERSY UM RCEEE 0 P D /A

fiv fEERR

1. Pt ER LA MG E H AT S, SR ERR L2 H 2 a0
W RBECETH A, FEi2] 0.0001 7o, MI)ES 5 APUE A EEEEA
A LA ST R RIS (0] 155 T T BRSPS R AL o AR tB oL, e BT
EEREIE N S EE —ZE T, k& mnBurE i S L
UG AN . ERAAIER, AHE.

HeEHNTRMGE B RS S E AR S I BUHE, FFEIE A S

2. BB PN N AR FOR S G B0 G R (H 2R 8 BEARGE VA M
BRI 5 [ AR AE A A I B o o J 8 BNl SR e B B =
RS BIIHEL RS ETEN, 2R &HEAERTLRE, HESEEAN
TR E RN A

N M ERR IR AL EE

BB AL GAEE N R E . 1& 2. & 3BT ORI & 5 A4 E
MIMERAVE . KNE. S HIHE/ N UR R 4 SLCAA (5 56 4 An) RAEME R R

59



D) mEAEEe

First Seafront Fund

it
&>
op
)|

I, M3 B E SRR

S S I EEINDE Y PP (sE R

1. ffEARER

ARIEGIEAEERE T, WU TS ERABSEESITE N SOOI 5
PR B BN B S G A E R, B S NE 2R, T
ISR 200 B A E AR DR 2 3R S N (2305 I B k44 ik
TR AL 25 I, AR DTS

R ER R EEEE AR EARR T SOR RIRER . Btz . 2
TR R RGUMPEER . NEIRLEWHE. MNTRBORE R SRR ZH, 5
ARFATIWIA BARACTARET I ASFERET . ARETCAR, WEARIHUT, 1%IT
RIRE AT -

H AN BT 77 S DR 3 e d B8 N AR 38 2 B K R BRAR A R Ak P s ol He At 22
B, DA B AT R B 22 6 1) 2 S AN AN LAt 2 S R SEI B2 DU, (HIRIZ R
IS AN SR B 2 SR IR IEA AR [ 55

2. B DR AL T )

(D fSEHFRCKAE, EHARE HHENERBURN, S EERITETT N &
I B0 2505 eI BEAT BE AL, BRI SE A A A R A A 1) B8 P el A B R ST T AR
W AR AR SRy R S B I = AR A E R R, 25 9 NERRR ), Hifl
EARR DT 5 X BRI AR E I B2 5T s A A E AR TUE T b i, JF A
EERINUBNE A SN S DS 4 io] L e e ST SN 17 N 1 S B VA= D2 € 12 VA
o A EEHR TTAE T RO BE IR D0 AT 0 243 NEAT RN, B iRAGEHHR O1F
B IE,

(OSBRI TTAE T X 0 293 AR B R 1 DT, AR AR AR 75T,
I B E AR IR A R E A5, AR =758,

(3) DAt AELAA DR TR AFAS H G H 0 2 3 N AAT S IR IE AN 15 R 55
R £ R ST 7 AT RO A AE A8 1% 7 5% o QSR B T 3R1S AN 458 1) 4 3 ARG
A 2 AR I AN 2 A3 MG AR 2 SN BRI 2 R (52 077), A AR 5T
J7 NIWEAZ SR T BRI, FHAE L SORT I A2 T v B YRR A e Al i 2 3
N EORSAIA BRI tERTAFA LA L F N LIl A

60



D) mEAEEe

/' First Seafront Fund Hio AT

PFRRIELE 52T, W24 77 B2 2408 e DA SR IS 240N | C 23R A3 AN 2445
A3 I PR S MR S H S B 5 % ) 22 B 7 AT 45 A B AR TR T

C4) LA TR TR B R R B R SRR e 2B Al A A R ) R W s (15 3

3. fhEE R ERE P

AR PR DR, A ORI NN S AT A2, A B RIREFP IR

(L ESERRAEREER, JUHPa R =EN, FHPREME R R4
P D AT 2 A AR R I DA T 5

(2) AR A A8 10 Ak TR D D) 58 =4 250 N ) 5 9 et DR Ao {8 R0 A 4 2%
BEATPHAl s

(3) AR Fe At 8 10 Ak TR Do D) 88 4 250 N 0 e ) 9 o A B R 1) ST AR R AT
SRR AR 5

(4) MRIEAAEHHRAC B T, F EB SOt G S0 s B, hlk
S CHUEBEAT AL, IR AUAN (B A 1R A B I A0 A 5% 2 NIEAT A

4. FE O BUHE M EERCE N TR .

(1) FEGMAE T A R IURHRIN, FEeE BN S A IE, R
RELEN, RGBS P iRkt — 2Dy K.

(2) HEiRR 22 IE B E G BB Y 0.25%I0) , 4 BN B 4 Il i B 44T
BN ERE 2% % BRI ZE B S0 HUTER 0.5%N, HEEHA

BT BRI I E AR P EE R A

(3) LG E T 522 5 45 i e NI o BURE A N pdi 2k 5 B kAT
WEERI, B PENANEE G408 NSRS S B 0L 5 XUT AR E I 5T4E, 2280
JE % AR 2 AT I A2«

OARFES MEES T T HESE BT, HARIESH L2,
N2 XU AET S E 80T e, MANREE A B, 2 8 PN AR LR
17, RS G AR AT NN I 773 U3, 2k e BN S ST AT o

@F HGEHENE RIS M E D hReE NEZHNE A, Hik
Rk Sy WU N IE A R B AR R A2 R B X 45 B8 5 B < ST s 22
& BUSEBR AR BT B B SO IR e, Bk B HE NS R S AL T
FEJE 4 B ARSEAR B B 54T

61



D) mEAEEe

/' First Seafront Fund s

o)

&l

@ Undk 5 AL SIE AR S M AUHE MRS R, BARZIRET
RIS, MANBEIE RS0, vl AT AT e AU ENTE T, DR
SN E LIRS Sh AT, e B G R A AN i sk, ik
SEIEANGTIEAS

@ T a8 SR BE RS AR CRAREANR T2k 5 FR B0 (0] 40055
TS S8R e A A T SRR R T 51 ) 2 e 0 R AT AR e I 7 512, 1
e EHE NI

(4) HUR PN FINEANE BN BN A e 1, M MUEALE . QT
WATIEAT S, BT REEM AR E BB N ATiE &, ReEEHEANS
HGAUE AN DA 1S5 DR 7 5 A A A R a1 L U 58 7 s Ak 2 DR
e

£ B HERTEE

1. SEERB KAGUETR « 5258 5 375382 e AR H el R] JH A i X 2 £
EVET

2. RIATH A BB S E PN S8 NTIEHEm Al 5 5
B E I 5

3. RFE BT AT A A H R B 50% LA B, a5 EIEE A
CRNEEEE = A= SV NV LS P

4, VERERL. PERER SRS FIERN R ERE.

I\ FEEITERIRIA

BE G B AN G 0 BUAE R S TSR, e EE N STt
%o B E NN TR E B 22 5 45 A5 THE 2 H 2 & 5 i E A R e
BUHEIF AR B &I N BT N E T R A R ERIN G SR % 2 &
EEN, HEGE AN EEE T AN,

T~ ST SRATLA 93 T8 0 2 < 557 il 1

AR < ST M AT LA 1, AR 0 A F58 2 80 240 5 5ok A2 AR P B 7 EAT A B 98¢
i EASIK T B2 & Oy BUFE AN e B R T HAHE, S SR M AR I 4 AU FHE

T REERTE R R AL B

REEHA L BeFE NAMETER S 10 BT MAER, Png s ixz

62



) mEnEES

)/ First Seafront Fund

i
&>
o)
)|

AE N Oy B E R

W52 5 Bt BGRB8 Rl ROE B R R 58 =7 (S R LR SR 11 1 a4
R ARSI AR, sl T HARA AT R, e S AMEEIE AR
ROGRIULE, &S, GRS, (2 RAERIZE IR, HiiE
P < DS P A LA R, ki B AN SR8 N S BRI DT . (ARG
AN B8 NN =4 AR R e 22 (10 445 it ¥ B e e ph 3 P 52

63



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

IS EERASHK

—. Ee WA
1. FEEEE NN E R,
2. HEFEE NHITE I,
3. (Fea R ARG B REE B PER TN, EAEN. PEIER S
T E IR
4, (FeEFD) ARG 5HEESMHRESIMTE . I, PR Rrie st
R EEFH NS
SHIESE . WITEAC 5 2 H s
B HIERATIC R 8
B HIRH SRR BT 7 e 440 3
v DRISE T P P e ) e S 1 7 A ) 4% T B 5 1
10, #ZMEZRA RMEM (F&E D) 2958, nf DLERE S i 51 S A

b

2 I ?
b

]

T SR TR AN SOA T 5

ARG ) B AR AT — H BE S BB 1.50%F B3 1Hg . B HERATHE
JIEWE

H=ExL.50%-=44F K%

H Jyfs H LT 58 46 2 9%

E T — H R & 58 18

RGBS, BHRTEGH AR, A, @RGEHAEH
SHE NI TRIG, B8 NI SR GBS — B LT H
I 5 AN TAE H A G 7 o — SO S R N 78 iR . Ak
REA AT BT 5%, AT H IRE .

2. FEEFEE NNITE T

ARF G RS Pl — H B G W= 4B 1Y 0.25% 14 SR 3 1HR . 848 St
HOTEIR

64



o) HBFRES

,:"" First Seafront Fund

o
&>
op
)|

H=E>0.25%-=4 4 K%

H Jyfg H M- R ST o

E al— H MR & 515

HERERGHIE, ZHRITEGAAR, A, SESEHN S
GHE NI A TR G, G FEE N5 5 88 AW — 807 LTk A
A 5 AN TAEH NS 7= op— RS 8k e TR H . AR HEUR RT3 )
» AT HIHIRE .
bide—. HEERFAMMSRE 3—10 W9, ARYEH ISR PR
1o FHSERR SO GBI AT, IR S FEE NN IE S = 3 A
= AFINEESE A IHE
NI HATINGE ST
1. BB NAEESHEE NI AR BAT BUR 58 2 B AT 55 T 3UM 2 S Bl
L

2. RS NMESILE NACHL S B S I8 1E Jo 0 S R A= 1) 9

3. (LAY A ZHT AH 2% s

4 AR AE SIE LI S h EIIE I 22 16 SR e A5 51 N J 4 9 F f 10

4

w

DU ST A AT ) 391 1) ) <6 9% P

AT ST ARHLEI K, 5 OARIK A SC R 3% FH AT LUK F Hh 4152, {3
LRI AR IR /= 55 7 AR LS 7 AT 413, A7 9K 9 FH AT I WO s o, (B ANSIORCE
P, VEWHESRYIHRME.

F. FEEHL

AFE GBI P K S B A, LB 58 1 ZBISA  TA
17

B W BB AR, BB G BRR A N KAE, R B A4
B 55 N4 R 2 A7 SR B SUE AT 10 AR AR

65



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BAES EEHWRR5HER

i < A AT
He AR A BN BBl 2 Fe v EAR S s A AR ER
FAR LA R, 2k CLSC B R 95 28 e A IS 2 Fe (e A2 sh Wi as Ja 1 A 8
B m] o EC A
ik < A 73 C R i A R AL 2 2 P i ) 3 <R 20 BE R 55 R 23 S AR
O S B 2 O PR
8z 7 i )
1. R EARES LKA Y, e
VAP BCTT REA AT 9, 4 (k&

>

il

& B BN AT DIARYE LR Ol it
EAE D) ARAN 3 A A A At

ai
S
Ex
3
o=t
e
Jm

al
ST
Bk
3
o=
cud

P
s G
>

G T N PR IS A S AR R, B E AR
G 2R BRI 4 20 R [ B e 4 i ATIEAT PR T BRI NI BE, AR
IS e 77 2R I 4 o0 41 A 4R IR B 2R A 02 7 AT U R A IS,
B B NRFEBRAUSR J2 H R 35 < A BB A 45 B 5 1) UL < 00 e Dy o < A0
TR

3. He W a7 E S B E A RIS T A RIEESUGES 7 B AR H )
FE A B PEL ok 25 5 LA R A AU 28 29 TIC S 20U AS RIS T 10 1L

4, REEGEGHIES A RS EAL

5. EHNEEUR BV DA MER, MHHE.

TEXT A B A N H 55 0 SR ARSI 00 T, B B AT/ VA
R VF RO N 3 SR A i — B R 1) R B AT IS T S
R TR DL b el 2o BC SR U, I T AN T B R S AR N R H L,
AF R A8 55 St H AT 7E R A A5

Mg, Weas oo T &

H a6 43 L7 58 v I 8 I A 1 iR 3 e v H A T Bk ORI . A
T ECXT B BN IA] . o O EC A LE A AT AR 4 .

Ty W EC T REHE . A S S

A

66



o) HBFRES

)/ First Seafront Fund 4

o)

&l

AR i T HALGE, IFhEEE AR, e Em
FEBIY
AN~ FE e o o kAR 9

<At 73 BC IS BT A PRV ERAT e K S Al 2 42 9% FH i 0B 8 B AT 7KHH. =
BB E BN T 8, AL DS IRAT HIK AL AL AT, 2
EEACH LA AR 3k 03 TR A NI 08 B ShHE N dk A Al Z0M BB AT 5
Tiid, AR QSR AT

B SR AE AL YITA] U2l 2 e
AT G SERMARHLAI K, DA AT W 20 e, 1 LA 5310 D 5 X AL

>

s =y
=]

o

o

67



o) HBFRES

,:"" First Seafront Fund

s
&>
i
)|

HH-EHs E&ENSit5HEIT

—. HELIBUR
1. RGN GRS ST 5TETT
2. HEMXUERNANFELN I A 1 HE 12 31 H; BeERSHEN
SUHFEEZIN T EN: R GEEEFD) 8T 240 H, ATRUEANT it
L
3. HERHEUNRTAILIKAL T, UNRMIT ALK AL
4 ST EIAT B AT R T
5. AELGIALEN . ML
6. BeEHAAREEITENSBRAECERN2KH . FIUEIFET HH W
RV, FEIRAT M E G 1) B e = THIRGR s
v BB NGH BREEH MBS IHZA . R g i S 2T R0
FrLAA5 1 7 A
T EREMEEE T
1. BEEHE NS REEHA . BB ANHEMZNTE GEZRE)
FUE 1) 2 VHITE 55 P S FLIE M 2 F I AR Sk < (1 SR P W 35 R BEAT 1T
ESIE S5 S SPARE) | P WP VA S (R G = S e SL YN S
3. BeEHENINE 8B i E TS, Sl ETEN. &
B MRS PR e ERUE BN A5

68



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

FHN\Ee ZerEENE

= RESHE RGNS (GEEIE) . GafFrE) . (EBEERIME).
CrantE X EHIE ) (e i) KHEAE RE . MHRIEAENE B9
Fe e T 3 FEES Y W TT NEERUE KA, RSB G NI RHTLUE -

SN EISE T S E N

AREEGE B SCGT NEFEEEHA . EEHEAN. ARESMHRE A
R 5 A A A N SR AR o [FHIE 2 € 1) B AR R AANARZE N

o

\N\

AHE e A5 D PR S5 N DR S G 0 W A AN 2 ARA R s 4% R
PR [ERIE I 2 e R 2 (5 B, IR ORIEPT IR (5 DR HSEE . MR TE |
SEREVEL Rk TR B A

ARBE AR SR S35 NN 2 A rh B IR 2 I I TR Y R B PR i B < 15

ST A BRI S e 2P R A PR R) CBURfRIAR “RUER ™D Al (65
BFETIED) E IR st CRLR faiRRe e W) S g 3isk, JFPRIES:
BT R AR I (GG R 2958 B ) Ay 2 e s B A TR B 45 2
Bk

= ARIEEAF BIPEE S5 NIRRT RN EEE, A FIIT .

1. ERidE. RS PEMRIR a8 R

2. XFUEZFAR BV S AT T

3. HMUR VA a B KRR K

4, RS AMIE SN . B0 NS S S

5

6

5

FHATRATEH RN ENFARE NH LR BE | AL BHER R 37
v ENE N AR R R HARAT .
VU A G TP R A5 SRR SO s AR SR A SO, 4
5 R 55 NRLRAEAS R SCAR RN — 8L A RSO Z 18R AR, DA SC
AN HE
AT G AT R HOAE BR BT R B 7 BRI EIAh, Bem Ao AR T

69



o) HBFRES

/' First Seafront Fund

s
&>
i
)|

Ty RN EE R
NI PRI B A5 B A
(—) BEEHEVHP. (EEGF). BEFRET. FE7= 5 7R E
1. (EEEF) A€ (R HEANMSTRR . LSRR, Wik
SR EREA N K2 B IR B BARFR T, 1 BH 47 T IR Rp 1 55 08 T B 4 4% 1%
ORI 2 ) S IR R S A
2 A SR D R 2 di R B A R 5 e < 5B A TR SR R A B T
R NS Ap Y [ e AN 7 St i N Syt o SN 78 S PN D S K74
B RIES M IRFANRSENE. (EEEF) A5, EEHFZUHBMER
RAEE KRBT, BB YA TN, SRR 50 575 %
FERTE W3l b s FE AT U] HAMAE B R A AR B, R BN 2 /D4 R
— R FGAILIBIER, BRESEFRAHLES, FEeE A EIEEHSE
LCiRER
3. BEFEE IR RS E NS B NAEE S M R KA eiE
PEM B SIEB H BIAUR] . 55k RIS
4, FEE R BURMS SR EE S S U PR ST, T R R R PR A
) B A5 R EED) ARG, HE R (E B R AR R
), BEEEIHAMBE=ANTAEAN, EHEGmREME, JEERENE
[P 3t 2 e < B 5 ALY DX ol B P s ™ i B RS LA A5 R R A AR B
WEEHANEDGET R — IR, EEKILEIEN, BIESGRAEL N, e
BN SRR i BORMBE L
SHERELTEIER2EME, EEEHRAEREMHREN=HHT,
KR EMBREAS . BEHFRNHERRIEA SN GEEER) R EASE
BAAEMEMRT) b, BESHBRE LS. SEEHEFUI . S5 BRI L
(FEEA R FHESIEE W UCE B E Wl b, KRG i SR 206 87
SEGAHENAIM B BUEE M A SR AR FRE (SR HREHE
BN SOE AR E Wl L
(=) EehikEAS
FE G TN L 2 5 4ty UK B 10 B G 1 R e UK B A TR

70



o) HBFRES

/' First Seafront Fund

o
&>
op
)|

BRAASF UL R BB TR B E
(=) (FEEEF) ERAE
FE G TN 2 AE USRI v [ IE M 23 i A SO B O FE R E A B8 8R4
A~|_J>> QE)‘&/\H:
(V) He43EE S
A ARG, FETFR IR R S0 0 R W B0 IR [mIH, BE < RN B
/DR R TR RN DXl e 8 — R 4 AT T 4 1 0 R T
FETF 06 75 B 5L <473 200 PR U B B [ 5, 4 8 BN A /E AN TR IR I H
HICH A X o o < 5 AL Do oty sl 8 L D) e 45 88 T80 0 2 <
FHE R AR A0 2R
G TN AE AN T2 R BRI e — H IR, FE R E I il 5 2 =
O R RIAE FE 0 J — ) B 4 A 200 (N B 5 03 0 SR T+
(F) FEE O A R %
BGEMARYE (GEEERD). 5B EE B EE L4
WU ERIAN A A TH R T A R H e[l B e, JRORIESR BT R g fEHE &
B AL [0 3t B M oA e A 3] B A2 ) TR A5 2 B K
() FEG e I, OGRS e TG b R & AR e R Rl (5

X

=

HeEH AN HEFGELSRZ HE=HA, Wil eisteE RS, B
FER T B RE Rt b, R RS SR e A T BB IE R . e
FEARTE P S5 ik B 25T S GEFRE) FUE & THImg 55 e if

B E AN HAE FAREARZ FEEWADNH A, il 58 i i, K
AR T B I E P B, IR IR PR o B M E S

SEBNR SRS R HE 15 M TAEA W, g 58 iE e ks
R A S B RAERUE Wk b, IR R S SRos TE A 5 B UE R T L.

(GEEEFD) BRMAL 2 AR, HeEE BN DA 6] 249 2=t .
W BE AR

AR T TN BB BB R AT 2 BUA B B 2 e S 200611
T, JofrbE A BB AL At BR8N 22/ N 2 7E S R “ SEmm R Bt 2 ok

o

71



Y mERERS

/' First Seafront Fund H4 A

SRR oAt L EAE S T R AR B SR RS IR A b
A R 3 AR A1 DL B AL G R A RS, o B IE M 2 DA E O IR T BR A1
B PN L 8 B < B A ot AN o 9 o o 4 e B L 5 B R DL S
TEBPE RS 73 AT <5
ORI Er e,
A g R AR B, A RAG BIEE 55 N H %€ i I i 1 45, JF
B E PR E W 2 L
R ITAR B K Z A5 2 4 R e 2 < O R A7 A\ o B 22 4 0 1 A1
G - 2| IR
v B NR S AT LR g 3T
V(EEEED) &b, EEER,

P op
i
=
=

NAZTE
8. F: e IINE K B A 45 R 52
9. HEEHANMRMEHENN, EeLBNESIE N T 1RSI

10\ H B ANE SR 12 M AREBE 22 It FEEE A
SIEANLGTIREIEHTIEZ S N RERIT 12 MHWZSEE 02
=t

11, W RFEEW . S PSS JEGFEE LS5 R B

12, B I B S U8 BN G FE G 2 B DR R A8 IV 55 HH 54T N 32 )
HRATEAL T AL, BedtE NS R I TS E 1ot NS 3t E
M S5 AHIRAT S BB ATEE T R4k 1T

s



D) mEAEEe

/' First Seafront Fund N

ZESE T IR

13, EGEHE NS M= LLESEIA . Bt AR A.
S PRz i N B 5 A R T 6 R I A R RAT IR I3 B0 7R BY 3H A R S TR E
F7, BCE AR OGRS B I, AH b EIE M 2 5 A RE I B Ab

14 FG U ot 73 e 00

15, BHR. FLE R, B, B AT TR bR THET A TR K
AR

16 FEEMAUFE LI OB HE S I BHE E 7 2 R s

17, ARBEEEFFUGIPBL R LAl

18, AK: 4 A BN [R] I AL A 75 22

19, AFE TS R AR RS [R] I 87 4542 52 e [ B V7 BIAE 2% S A IBE [T R 0

20, AL EFHZ ARG B[R] RS B R A B[] R

21\ AR e A PR | VIS ] S TR R R E S R 45 0 A T [ 45 K I

22, FEEE K RN E WL AT A A

23 B A5 E B R 55 NN AT BEXt I 4 0y iR AL a8 B0 J 4 0 AR A0
A 7 A L DI M ) G At 2 I A [RIAE M 2 B ) G A 2R 0

OV BEAE

TE (B G R AFSAMRA, AT AL b I R B 72 T 3 B RAE T
JE AT BEXS R AR AT A% 7= A S R A Bl 5 RS BURUE BN, PR T e T AR A4
BUREA AR, AR DAE B PER 58 NN 5 B 243 BRI % S AT AT -

L) FEEEFRA N KL

B MR N R UOE DL B AGEIR T EIER & %, JFTUAE

() IEHEME

H R EIE T LY, R NN ARV 20 SR G 0 73 B /N e

G W= BEATIE A HIE ARG o LG P15 5/ INH R K8 SR o B 3R E e
Wt b, IR AR SRR I A S B A E T L

(=) FeHH B RARIA SIS B3R

EARFEGI T T AR, FICREMERIE TS . RS . R
5 A T R AN SR UL (W) S SR ER IR AR A G 1 0, B
BUE. FROTENL. BaiiEol. KRTRPRSE, I 70 20 45 a0 52 5 hf k45 A

73



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

5

JRRSE (I 52 ] DA B 75 45 15 B A PR 930 B ISR B H b
(=) B R B E AU M5 Sk
AT GG T EGUNST, B BRI A E SR R . R
T A T A5 T S R S W A BT ) A5 S 45 [ B B2 52 S 1
BERBBOR. Frefol. MamfFol. RS, JF7e0 maE 608 652 5 %t
AT G AR A ) BT LR 1595 6 BB SE O BT R AN 3L B H A
(=) RGBT SCFIESR 5 B9k
AARFEEIB T SRRIE S, R EORAE R R . IR
JEEAR T 45 T8 A T AT S B A5 R ) S S e B8 7 SCRFIES R A S 1 Do
B TN LA 2 SR A P R T R 9 R LR AT I B SCRAIE SR B B3
FFUEZF T AR o 2 <93 B2 7 (1 BRI 5 3T N BT A [ B2 7 SCRFIESR WA A5 AE 2k 4
JEAR T TR R HLA AT B SCHFIE TR B B SCIFIE TR T E 2R i B 1 T
RIS SR 2 T AR o 2 <0 B0 LA R NHE I (R AT 10 424 587 SCRFIE SR B 4H
CHPUD 3 G BB BB b R i 52 145 B 0
B BN R ik G S AR T i < mP IR oy AN < 2 A o S5 s A
AR S UL CREHD S50 32 fe I A R8I R A B LA (10 SR 90 e
TR SR B BB O o 2 IR 20 AT SR IR SR 4R TRk il N 5 &
ISR T A8 5 HER BB ML 08 & R T I 45 B A e Ry, ML

2

JE o

El

() SEHEM AR L Ta] 115 2 4 iR

AHE e S ALK, AHORAS 2 3R S5 NN A IREE R 2 [
AU P ROIUE BEAT 5 B aER, VF WIS H R HUE -

(730 A ENIE 2 e i HAh A 2

N~ 5B SEHE

q~

SN R NN AL fE B B, e T 1A A
R E BN BT EAE B ER S SS
A5 B LSS NATT ISR GG R, BT & T EHER 2 ARG &5 2

\

P A A5 R S HE I SR R A L
B EFUE NNCHZ IRAR QAR T ERER 2 E A (ke ) 12

74



D) mEAEEe

First Seafront Fund

e EH
SE » o H g BN i 1) FHD i < 87 AL S e O AL s < 070 400 F D R [ 7746
e R BRSO S B i BORMBEEL . R iR AR S A oG

GERATEN. FE, JEREEEE AT s A

BB BESFE AN YIEME T ik — TR T P A S E R .

FEEE TN FEEFEE N DY h) Hh [ERIE W 43 4 F -3 78 X il F % 4003 2 1)
BEER, JERIFHCHOAE R SE. HEff. w8 K.

BN BEE NRIGEHEN BRI G B4, BB R T %
HRFARUEE TS B, EAREA PR . AR SFRTE . Rt
SIEF R BN, BRI BB IRS R E . BAARERR R4
[ F W 2 S U R AR DG RIE i 1 - 4 B = AR A Rk R 2 A, 1B A
TS P51 3

SEHN FESFEE NRIEIENE B EHEAE B4, @ nT DURYE 7
TEHMAIIEN TG L, (LRI AILEN AR T ENHTEE L, A
TEARFBA B3 [F) — 15 B N A R — 3

NFEEAT BPEE UBS N AT R R RS AE B B A RS AR AT
WAL, R IE TR AR, R AR R 2R S (HE& AR Z1b)5 10
o

G 15 BB EE S AR A

LA B G B R A G, BESE N, FESFRE ARSI A G L
MHEHE BB TS AERT, A A0ER. Sl

I\ EHEBGE RS B ER 1

1. AHHiT;

2. FEGIBHTY KHESR . WITRAE 5 T il i e R H mle ] A i 8] 2 45
R4

3. RAEBHFAEMIE NS, 7T R% BB 4 5 5L 4 A5 EAH M5 R

4, FHEERL. FEEA R ERE B2 HUE IS .

El

75



Y mEFEES

/' First Seafront Fund Hio AT

BHAET EESRANEE. KILS5EEMTHER

—. (ELEF) HARE
1. ARG RV FOREE RN E BUA & (5] 40 58 B 2 56 46 B A AR 2
PRVCHES I FIUR, B TR ARA N RS RBGHEIT o 6 TR R E A
G B RZE PRSI S O BRFA N RS RUCE T I, LG B FIEE 4
REANFREEEEIFAS, IR EIEE &R,
2. KT (EEEEF) BHEFEE M BRA N KR E £ 77T,
e PR RS e R R A A
(AR &R
AR —1, KFATHIEFE, (EEGR) RG24k
1. S HEFEA AR g 2001,
HeBEHA BEIEABTLL, £6 MHNRAGHESFEN. ¥
HEIEE NN
3. (FEE&EF) 29w HMIEE,
4 FASVERERURT H [EIE s 280 1) H A A 1
= BEEMPEHE
1. B r=EHEANL: BRI (EEEF) ZbFEHZ HiE 30 M TIEARN
AL /N, HE e RN 2 A <5 I 7 SR /NG R A o IR M 2 ) B T AT
FBIHE .
2. TEFEGIAF=1E B/NATAE F A = 2 00, B B A RIEESHEE A%
M (R A D) AT e 4k 2 JEAT DR e W 7 22 42 IR Bt
3. BHEWrEEANHARN: REW BRI RR HEEERN, EEHT
BN B GIEFFHIR ) B VR 2 v AR DA K o FEE M 2 4 7 BN SR LA
B0 I BN AT DU P A 2 TAE A B
S FEFEANHIATT : B PG E N ST RS AR | TH B
ity ASHURI M IC . B I I SN AT DRV EAT D B R V& ) o
G IS HAE T .
(D (FEEEF) LB, RS =I5 5N g —H i

]:El

76



o) HBFRES

/' First Seafront Fund

i
&>
i
)|

(2) X BE 4 W= RGBT 55 EAT T BEATI A
(3) W FEE 7= HEAT fhAE AN AR I 5
(4) HEIE RS
(5) HSiE 2 THITER 5% Frsh i SARE HEAT AN i vk, WS E RT3 55 Fonf i 55
e B R A
(6) A3 SR A5 TR I s 2 % R A
(7) X4 ol AR W0 P BE4T 43 IE o
B IS HIHIR Y 6 A, (HF A S FreiE J7 1 a1 32 21 R
ANBE SR, i SRR AR SLMRAE o
. iEHE 2
TH 5O R TR B S 78 N AR AT S G0 R R R A I P A S B 2R
F s TS 9 F H e 7 i SR N AR S AR < I S A
Fiv BRI IE SR AR B K 43 D
PRYEHE G PIE B 3 ICTT 8 W B 4 W0 7 15 B0 I 1) A S A 5 7= 4T B B 4
WF=ER SR ST RBFIHB R G5 )5, RS M ARA N A L4
DA LA AT 70 B
ANIE =AM N
B EOS AR A A S R I A s FE G P B AR S 257 GIEFRE)
W 12 VHIM 45 Fir o UF I AT 55 B tH R 1 5 4 IR 2 % 56
At BEWFERAS TRESEM P EEREM P EIE RS & 25 5 N TIEH
PN EH AR 5 T P T N HLBEAT A o, BRI 70 /N I 2 AR S B A E R
W3t b, R AR SRR I A B B AEE T L
B T0F 73 B B SO R AR AT
BEG 0 P38 B M 2B DS B B S AR NARAE, TRATF ISR AN D TgAd i il
FLE HIHARR .

77



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BT BATRME

— BREEEAN BEE AR S BRTTERET, B (R F
FAEINIRUE B (e E ) LA0E, Sae M Bl 5 G0 kA NG s
F, NIRRT B AT KGR ARIRIE L ST DIIRRAT g 2 W el 5
S AT NG RARF 1, R E DT, R IR, URT H#%
k. BRAETHIEIN, HFHAN BT

(1) FEEE BN IR EIEE NIZR AN A RBANEAEN . 113558 5 N B¢
Hh I 2 B R E 1 9 BN T 3 Bl ) 451 5 555

(2) LGB PN T MRS G & R RUE M35 R B B BN 5F 38 B
B R

(3) AT

TN AERE T TR A RGO, AR R ORI 0 AR A
AR N, (GEEaF) RES RS EAT NN B 4RSI AT . AREL T B F AL
DTV AT SC55 KR R R i, B 3R R 9K o 50 RIS =4 4 i 0 f
BURBE— DY RN, AMFEY KA BRI . AR 7 BT L4553 KM 5¢
H A B 9% s 2007 7K dH

= HTESEEA EeE AATERE R FZ0W S I, e
ERAMESTE NBROLRPULE, &2, SEMHEEH TR, HRARGE
RIVEEURIN, Ui A W 77 BB A%, S8 BN ANEE G408 N GBIt
SOUE o (R R e BN T8 N SRR AR R O B P iV B s e bt i
JREIFEI o

78



o) HBFRES

,:"" First Seafront Fund

BT FURAENERRIER

o
&>
op
)|

HOHENFAR, B (EEER) mrrAEnss (EeaR) ARt
W WA R PR AR BEMR DR, AT — 5 3 NI BRSSP PR AR [ B i 2
e, F2 ML S B A7 R R N BEAT P ke oAb et ORI - i 2 44 R
(K, FFXF 2507 2 NI LR 77 BrAR ek 5 A HUE » frak 3 th R g A48

AL ERIYIE], e [ 2 H NS ST & H DT, ZksRbse. B, Rt
W EAT R A RIME I 55, P 2 AR NN SVE R a .

(FEeaRD) Z2hEEE OVAEReEERZHN, FIAREEE. WITR
AT B M GV R B

79



o) HBFRES

/' First Seafront Fund

i
&>
i
)|

BT+ s EESERIBA

(B G TR L EHEE A F N ZRIBUR] L5 5% R M SOt

1. (BEE&ER) @EGEHN . EEFEE N7 & DLRBUT R ERE AL
PR E L EIAE B R E AR SN TP EIF NS PSS R T8, If
22 v [EIIE s 2> F T A 5 A2 30

2. (FEEE D WA RO B AR HE B 505 S A R AR ELE
LES ZH

3. (E&EH
() (&GRS0 9FNBA RS REERLAR .
4, (BEEERED) EA—XE40, BERAREENMSHI, ESEEA,
BEFEE NERA S0, B0 RA RSEMEER.
5. (FEEEFD) ATENHI RN, B REEASE A HEFEE N HEN
KNI I3 3 i RVED Y3 BT 2 )

|

&

e
S
I

) BAERZ HEN ARG EEN ST N0 8k

0

80



Y mERERS

)/ First Seafront Fund BE&E

FBoT=8n HMEMR

o

EEFD) MAERRFEE, B (EEEF) HFENS T RIEAEA D

81



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BT S EeaFRAEFHE

L EEEEN REIE N KRR NI NP S X5
(—) EEE NP 55

1. MR (GREih). GafpIng) Kb e, ReE ANPGRS
EAIR T

(1) MRS HET &

(2) B (EeaR) AN HE, RIEFEENM (EeaR) Mz
B G

(3) I (kgAY Wbk 678 B 2 DA SR A R E B b FElIE B it
HE R Ho A 2R A 5

(4) B LAl

(5) fIEME AR HITFAARE;

(6) W (HeHF) MARFEMEREESTEN, WOV EETE
N 1 (B [F)) S B 50 QU AE » 7 2 4t r ik M o A At 28T
T RIAL EE i PRI e G F BT KA

(7) ERGLE NEHRN, JRAFINRETEN;

(8) IL#E. FHILSHIENIM, MR BB RIAR AT it AT B Ak
H,

(9) PAEBRZEFLHAAT & 26 AF N PRI & BAC WL 0B A < B T 55
R (e EFED) FUERr) 2

(10) it (GEeEFE) SAT RIFEE g 2k Ut 1) 70 B s %

(1D f£ (e aR) LEmvaE N, E4uUE 5 28 Il 58 R HHE;

(12) WRBGEENE N g FE G 1R 23 X 08 A AT AR BN, ik 4 A
AT A0 LA 22 e U 7 350 B IR ol A B BUR

(13) EFEEMAVFRIATIR T, A2k G iR 2 KIE ik S AT AL B 5

(14) DAL EH R4 S RIS ARG NI 2 AT URR AU 8
S H AR AT 5

(15) e+ HHRMAIHHZP. SPIHFHFSHT. TR Wt m ey

82



o) HBFRES

/' First Seafront Fund

s
&>
i
)|

GARPEIR S MR
(16) EFFEAH R ERMATHR T, BT AREA CHESNE ., HE,
Welal, el AT it . BT A SS ROR

(17) AR ERIE N 2B BOAT (G a A 2058 i HABAUR .

2. s (GEEE). GefFINE) KA RME, FeE AR LS
AR T

(1) RIESFET S, HPEBHE T EIE R 2 € AR 9 7028
B RS I TR RS TE

(2) IPERHES R RTF4L;

(3) H (FEEAEF) A Hikg, PLBSHEH . ) hh ) J5 0 F Az
FHHE 400 77

(4) BC#& R I HA LB N BT ISR, T3k, ALk
(8 7 N ERS R R S0 77

(5) @ fgaNEARER] . W 5. W58 RN FE SR,
RATE Ffr A B 1 5 455 0 7 R 5 BN P VA 7 A LT, of BT B A [ 6 4 3 )
EH, ek, FEATUESR R

(6) Bkl (&), (H4 R AT RIS, AR FE G
PPN E OIS = NI 28, AR RIEH = NsfEEE M,

(7) MikEe 2 FE a0 NI E

(8) REUE & B W5 MV AL S BT R B2 [ RV B 4 4% 1)
TNERF G (G R Y SRR , #5 e TR A S RS ERE S,
B B AR AU ) L[] R A

(9) HATIEE S IHZE I HI R B 55 2ot 4R

(10) ZmfilZREMe . IR A B R s

(1) Erg iR (k). (EEGRD) KHEAbA KR E, BATE B &
;8=

(12) fRFHE WD ERE, Al EE IR S BTl BT R . B (E4%),
(FEE AR KHABG RHE RA TSI, EIEE R AT HEIR TRE, &
[e) b A HE R S AEL ) M BTG« RIVEILOG B o U A A0 L ot ] B AL P R 4

83



S BB REE

/' First Seafront Fund HoaRE

(13) 4% (FEE&EF) MLEER e at i r 5, KN RSk emnHiEa
NG P < WA ok 5

(14) HZANE ZFH I 5L BT, JNF A0 S A JRE Rl e

(15) #ctl (Fgik). (FEea ) SHEALA M E A RS m AR A AKX
REECEHREITLE N BEMPRFA NMOEAEEE NI AR,

(16) 1% IRE TRAF I W 7 & BMD S5 G S I = VH IO . $R3& . s Al AR
KURE DRAFSAIRAS D TR AR E AR

C17) BAOR T 2L 1 B G B8 3 SR A A 2 U BB RE RLUE IR 8] &t I HL
TRUESR B UG HZ I (B & F)) FUE RIS TR AT 30, Bl A A B 2 5 2 < R 1Y
NIFBORL, SO G B RAS U261 M AR BT R BRI R B

(18) AL MERMIEE/ N, S 5REMHIRE . HEL A0,
AR AN 5

(19) Ml Ak AR B B HIR B S 8™ I, A 4 o o [EAIE B 2
FE R ETEE A

(20) Pk (GG TED) FBEE M MR Bt % 2 e nwRa NGk
i, B AR DT, WA DTS LR A1 G B

(21) W EESIEE NQEEENA (a5 ) M€ BT H O X5, 5
BN (GEeER) ERIEEM R RN, JEeE B AN G E
NH 2 [ 2 R NI £

(22) 4 PO KG e S8 258 = J7 AL BRI, B2 2406 3 = J5 Ab B AT OG5k
B AT AR THE;

(23) DAL GEH AL S, AREE G 8 A A 2 AT (8 PR~ B B S ft
MEHAT 5

(24) BB NAFEMRREEED RSN S RZFM, GEEEF) A6
R BRI SR, K QSR BT S I P INTHARAT R A7 R
BAEREGHFEMA S 30 H WIRIEHEE NN ;

(25) PUTAERIIIE G B N R KR

(26) FALIRAFIE B HF A N4 M

(27) VERHER L ERE M 2 HUE AT (FEe A m]) 2058 1Y HAd 55

84



D) mEAEEe

/' First Seafront Fund

i
&>
i
)|

(=) FeEHE AR5 55

1. R (GEEih). GafpIng) KA RIE, REeTE ANPGRS
EAIR T

(D B (FEEEF) LR HE, HERENN (ReaF) ME %4
TR HE B

(2) M (REEFD) LEREIEETTE P DUGEANE I E B & B9t
AR AR 3% 5

(3) WERGEHANALSEHBR RIS, xRS EEANGE ) (3
EE DY) LEFGEAEMAT Y, X Hofl 3 A ot id B KR
o, NEMRFEIEN 2, FFRDUL EE IR 2 3 B R 28 5

(4) RIEHATIZIN, 9 GITBAEZRIK . B3I AN B 45 50K
GRGIHRIKS, NS PHIUETR 5 B e TE A

(5) SRWATTEHHAELEMTFAEAKRE;

(6) fERGEE NN, JRAFIREEEHAN;

(7)) VEREER S P ERE I S FUE AN (FEEa TR 2958 B HARAUR] .

2. MR (FEEE). GEFIME) KHAMERME, BeFtE N5
AR T

(1) LSS B 5T R MR AT O % e (R B &0 77

(2) BOLLTIHEITERT], HARGERIE WA, B 2.
SRR ETE WS LTRNG, StEeM - tEHH;

(3) LRGN s SR W55 8 B I NS A
B ORIE G 1 22 4, DRIEHRFEE 193G M- 53388 NB AW LEAFK)
S A LT X P B A R 2k e 20 T L EL K P, AT AR SR, 73 K8 B
PRUEA FISE g 2 A BB BRIk WOPHO S5 T AR B AT

(4) Brpfdl (GEEiE). (BEeaF) KHAA RIES, AR R e
PPN E CRAEA S = N 2, AR = NFE &7

(5) R i B ANREE ST SR EH RN E R F A KT

(6) FLHE ST B & 77 A BTG« UEZR K AT B 45 550K P S5 3B
A, LI e MAE, RIEEEEEHANRRBHES, K IpEEHE.

85



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

AN HH

(7) DREPHEERAAE, Br (GEEE). (EEEF) &I ARESE
MUESh, EREE B AT HEE T T R, AR AR, EREEI. 7
LR K H T VS SN LB R S O R S

(8) Eix. HEESEHAUTENESTR ™ HE. EehIufE. Eeh
B e [ 4748 5

(9) FrE 5 EEEHEE b 35 iH BT R IN 5 JE I e S

(10) W EEW Sty . TR . PRl AME RS AW, ¥
W2k 7 B NAE 25 B 25 T (ISR 2 5 A 1R (R B ) IRUEEA T IR
REEHANAGARPAT (B EFHD) MUERATRN, ENZHU R ETE N SR
T E AR

(1D RAFIEGFEEM STESIIE S W RRATHAAR R BERE, PRA7 Y]
BRAN D FI R U R PR

(12) MF & BN B AT A BACH U A BRSO DR A7 2 et it 3 N A4 s

(13) F5HE SRR R I 55 5 8 B NAZ NS 5

(1) 5 22 8 BN B 2 B SR [ 2 Oy e A7 N SO 2 i e A
I ] 3 T3 5

(15) #Hl (Eaih). (eaR) MG me, AREehEHEFaA
Rl G ReEHN e nHRA NIE A RIS MR A AR

(16) HZMHEEEIAT (e a R MRE B 2k & B BRs 1k,

(A7) BV FEENA, Z 5V IRE . FEL 5. 2B
7B

(18) MM IR B B HVE B T ™ I, B A o5 i [ERIE B 2
AARAT A PR, JREmMIEEE A

(19 gk (G R) FEEREW - HURN , MR TE,
FUEA R HB AR M e s

(20) HZHE B 3k 8 PR HEHNE AN (GG THD) HUE AT H SR X
5%, HEEHANRIER (GEEEF) &RV IR, ROYEERERTA A
A 2k ) i < BN IE 2

86



o) HBFRES

,:"" First Seafront Fund

o
&>
op
)|

(21) AT LRI G 03 AR AR 2 R

(22) JRBHEI L BRIE M 2 M€ AT (g A 205 i Al 55 -

(=) B MHRA NFIBFS XL55

BB A AN G B S B AT Y B9 (B 5 TR R AR AR 32,
LG RE BRYE (Eea ) BUFEE G, B EONASHE &0 Bt A AR (5
EEF)ZHFEN, BEEABRAARRE SRS Z AR ANMEN (5
EEFD) HJFEANIFAUE (GEEEF) EA5 R & usE 7y b 2

BRIGEEIL 0 A M€ Btk & 5 R AT 20 oh, B B AL A R S5 1 &k

a0

0

Bk

K

1. e GEEiR). GafEINE) KEARE RHE, e m BTG ARIEH]
BFFEART

(1) 7 FHE W2 ;

(2) 2573 BiE 5 KRR S 7

(3) WRIRHE L B FR T [0l HL AT 1 2 1 351

(4 H R E ZR AT R AR N K 2B AR e BRA AR S

(5) HFEE RIRMNKR LR EMIFFAAKRE, WEREMHFFTARE
B IAT R RAL

(6) B[ B Bl A T 2 15 2 BTk

(7) MBS G N B

(8) MIEEIN, EEFHEN. HeRFHIIEHLSEDEI AT R
b/ SUIN/NE SRR

(9) IEEEM A EIE I 2 AE AN (&R 295 1 HABBUR

2. RHE (FEEE). GBIFEIME) KHEARAT RRE, S BRI XS5
B EAR T

(D NHBBIFET (e ). HEERH GO S8E B

(2) TR Bter i, THE S RESAZAES, BB 15t
e, B MRS, BAT ARG

(3) KiEF (G B, MATRBRIAET L5

(4) ZZENHEE N BRI PR AR (e R BTl 3%

87



o HBHRES
/' First Seafront Fund 5

(5]

i
)|

(5) AHFFANEEMIVEEN, KRS THEE (ReEGR) Z1EK
A RDTE:

(6) ANFALATH R HE e LAl (FEEEFED) HFNGVEN S D)

(7) PUATARMZE SO BFEFA N KSR 3L

(8) R AEHE AT Fy i A v AT AR iR R ER A 1) AS 24 4540

(9) EEEM A R 2 AE AT (G R 295 AR 55

T ES IR A NKR S A W SRR R A

B G ARG NK 2 R 0w A N, Ze A N &R REUR
RATPURERIE S AR N 2 BOFR YL BREERE I A UE Bk & 5 7] 73
ALESN, e WHRa NFFA &S0 HiHa T 1 EREER

I I G BHFFH N R AN HHE L

(—) HIFHH

1. MR ERE TIFh 1, MAHEATTRSREEEARS, &
PR o e M 2 B e 5 TR 3 A RLE I BR A1

(1 2k (FEEEFE):

(2) HEHIEGEHAN;

(3

(4)

(5) 1

(6)

(7 LA 5 1 5 9F

(8) san g EENIREA %7 P

(9) AH I HRA N KA

(10) BB P ABHE &I0E NEOR ARG M ARG AR 2

(11) PG M RFA RS S S AT 1000h (5 10%) FE4 Ak it 4
AN (DL BRI H e Bt 5, T RD st —F i
T 2SR A4 0T J e A AR N K2

(12) X H <& [F) 2 ANBURIAN S 557 A B RS (1 HL A 2R T

(13) VERHEM. (GEEE D s BEUE R 2 e B HAR R 24 H 0T 5 e 3

'
S
iy
3
>

s
i

EFUE NI AR v

oot s
rH S
g
dr & B B B
mE
E O
> o
=2

=k
FE

= 3

Pr
ot

Ko
1
s
=
K&

\

N

88



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

FFA N K2 MHIL

2. EIEEHERIIUEN (e G R) 2% Ry P HX S g0 Bt A AA
TS RVEAFISZ I RTHE T, DL SO0 ATl 2k 8 B & 308 N e 1220
AN ARG AR ANK

(1) LRGN (1 5 = 9% F AU

(2) FEIREEUR (e B RD) A€ R A AR G R I 3R i
fERIE ] B AR B B 5 3

(3) PN ARSI R ARSI 20 (B &R BEATIEN

(4) Xf (B EFD KB SOk & 0y Bk A A 2 70 SERE AR i 542
AN L (&G TFRD) HEHEABR SRR R AR

(5) HEEHAN. SICH. REHENIREAIONE. g, E,
Fede, A2 G FeARE SRS

) eI Y 55 R 555

(7> BEINEs /> JE ey B, BR BRI e An W0 SR IME SR

(8) HLMIRHIMAM GEEAF) MEAT AITRSMHRA AR HH
(EN I

() 2WHENLHAETTHK

1. BREEEAUE R (BEEEF) AHALESN, RenBira NRa il

SEHAAE.
v BB ARG E AR REH RN, R EITE A5,

3. BEHE NANALEATEREHIEFENRSN, NYEEEEEAN
RS mIE . TN EREIH R HE 10 HAJGE LS A%,
M A EIEE N BT ARG HER, MY E AR RmREZ Bk

60 HAWAJ: EeEHANRENHAE, RetENWONEBLEARIN,
R A ITE NBAT A, JFE MR REZ HE 60 H N AT IF Rk e
EEAN, EESEHANNEIE.

4, MERFEEHET10%LL E CF 10%) HIHEE G A A AR — S5 10045 1 2
KA MHFHANKR S, N AR E AR AR EeEE AN
BRI HlE 10 H e 2 5 A%, R3S k42 H SR 2 & 0 4

N
7

89



D) mEAEEe

/' First Seafront Fund H4 A

i

FAMUEMBEEITE N BeEHARE /RN, MY E H AR REZHiE
60 HNAJF; HeEHEAREAALE, ARZESHH 10%E 5 10%) 1%
S AEEA NVAE BEATTH, B AR EIE AR P m i eitE
AR BRI P2 HiEg 10 H A sRE 27 A48, FF A2 5L i &
SR MUEARESE BN, eIE NUE AR, N4 bR E
ZHig 60 HN ARG REeEEN, BeEEANARE .

5. ARESMET 10%LL E (5 10%) HIHEEG A A Nk 7] — 2k o
TG ERA NKRS, MESEN EEEE NHAHER, SMeiaiHR
RESHH 1000 £ CF 10%) FREEHHRGANARET A%, R
0 HilkH ERER & & 5. BEMERa AL BT ARESMERA AR,
EEHEN. BB ANARE, MIHEG. T

6. e AT A AW A RN TR I 2] s J7 A
mEILH.

(=) AR HFEFA AN KRS AERN T ERIN A @R

1. AIFEEEM AT AAKRS, ARANT2WAIET 30 H, EMEHE
To e MHEFA N RKSERIN E DI LT N

(D WAL H R A2 B8

(2) VN BRI, WHRFP MR R

(3) AR IS HHEA MRS HEa N EidH;

(4) NESCEP N A ER (EIREAR TN &4, ACEEBERA
A RFONREE) . Gk I B A A5

(5) = H KRNI LIRAR AL

(6) i 2 U b AIHAE 2 (¥ SCAF AL 2 B AT 1) T 485

(7) HENTZIE R H AR I

2. REGEWIT 277 SOFATRMEL T, BB RN EE S BEER
U B AR U A R AT AR = IR I LA AR 3 3 A UE LR S L
FOT AR N R WA A2 (AR TR A O 2K

3 WMASNONESEHN, BN 5347 5 I8 R S0 N BIH5 58 R &
PRI THERREAT MBS AR AN EITE N, WIR AT PiE A e B

mw

<

90



D) mEAEEe

/' First Seafront Fund s

o)
|

PR E RO R R IR TR ST IR I RN S AREA N, N 54T
+5 13 2 < BN TR N BIFE S L mUn R R T SR AT M
BN AR NBEAIRAR NS R i WA TR AT B, AN RS L
IS T

PO A AR AT N R 2 K 7 5K

B MAFA NR B I 277 3 T 277 NEGA A
U S VR AR T A TE, WA TS H RN E . BB &
SAUE NN G0 BT NMTEBEERER AR

1. It mEEE AR AN R BB BRI R ATIE W R IR
ARER R , BT 2 N 3 78 BN AN 3008 N RSB L =4 91 s e A A
AANRKE, BN EITE NIRRIIE R, ANERERT ). BT
SR FFE LR 26, AT PAEAT e i B 3 A KW :

(D SRAMFESWE RGO EIE. 2B HESUEE M ANEIEA
FAA 2 & OB FE Ul M BRI N B BRI RATIE A SR A (e h
) A BCEFFIME, JF HFA S e m B IS a8 AR 108l iR
LEESE

(2) gefznt, a2 KRR B0 H R 2 0 3 1 FEiE 2o,
AR HHA D TAESGEN R T ILHEESAIN 2z — (202
o Bl FH AR EA0 H AR AT R 3 B0 Ak G AR G 10 H 2
SR EI 0z, AN DR A & RS G AR A N K H TR a3
ANHUES 6 MHALIA, il E 8 I FHITE T A RS AT A RS EE A
FEHI LB WA N R B e G B H AR BOA RO G A S A 2> T
AEEEAENRFILHEEEMTN =02 — (F=02Z ),

2 WIIF=. BT R TGRS0 BT AR HI R RF I BER L=
T AN A AT SRR DA L H DLRTIATA 28 H AR N Fi8 € bk BRR St o I HIT 2 B
LLE Jn B W i AT R ok

FERIN £ & LUR 264, Sl IROT 2 077 A A 2K

(D ZWHENE (REGF) LM B08EAE, £ 2 N T/EHNE

Br N ATAH ISR E 2 1 5

91



D) mEAEEe

First Seafront Fund s

o)

&l

i

(2) AENZEEGE R EERESTTEN (WERESTEEANEEN,
WA EAEFEND B E M R W TR T I . AR N ST
BN (RIS TTENNAEN, WS EHEN) MAENRH R E M2
VOB A E 17 AU S AR A AR R B8 NS e E AL
HEIAS IR JUE LI, AR RT3

(3) ANELHARRE RSB NCR TR R IR, e 0B
A NI SR HA N TERGEEICHEESMEN e — (E202Z
)y AANERHERRE W SEEAUE AR 1 BRRE W0 HFa AP
FrA B S AUN TR S0 H RS8BT =02 —, BENTDERA %
IS AR A N K HIFREA) 3 N H UG 6 N H AN, At g o 3 T
WARESNIRFA AR EFAEREEMIRAE AR SHRE=02Z
—ULE (F=02Z ) E&mPnfra NER TR R R e Uil MR R
RPN

(4) k% (3) Wi E R R R A & 0 B A N B iUR A
R s AREEN RN SR A A5 A S e i B AR AIE L A2 30 HR s s I
AREN HH R FE N R 2 A B B IR A& R N R AR B R R AR AT IR W 7
EEEEN. (e R) MBGERPHE, I 53T IIE R .

3. FEVAHHEM B E N RV RUTEOL Y, RSB A K2 2 BEER
B, FEE A AT DU M2 . g B AR 7 AT R, 50 R M
2%, HTRECHAR 7 AU A I 2 BOFR O, DA, e Mg ANFE
SUGEFE IR N, DL BGE RS A 2807 3000 2 80H NSRS RAT 2K
IR R B RS TS

(1) WHARSEF

1. BCERNERIERM

WEHNFEARAZIESHIEE AN ERED, I GEeaFE) WERE
B REAIE (EEEFD). FHREGEHA. BHRESE N SHEeS
I FENEM A (AR HUE B HABF I L 2 WA S NV TR IR &0
WA N RS B H A S T

e = OIS EEP NP NSRS E Y-SR REE S NI DB iSSP EE SE /e L C T

92



D) mEAEEe

First Seafront Fund

o
&>
op
)|

MIEFE S ERE A AR TIFE R Ao

BRI N RS AR RFL A H I FENEIATERI.

2. WHMEFP

(D) BpIT4

FEM 2770, HRBHARSERFARB TS (B ZERTFHE
MATEEN, SRFHRSERANEEIRE, W REIHTRR, B Sk
Wo REFFRFNNESE AU E S WNARE, EREGE I ARBURE R
FRERSMENT, HESTEE ABRPULHE S UWUMARE LR RESE A
FAURR S E NAURR IR B TR RS, Wi M RS RS MG
NHREE N FTRER AL 50% UL I (& 50%) %287~ — 4 B e iR AE
NGRS FFRE ARSI TR B AR ST NIEA M ok E
FEMPHFFANRE, AFREIEE S O B A N RS AE Bl 7 .

SN IHIE 2N R 44 22 M S 2 N 5L it 44
(BRI HO B IE SIS0, REABURERA RIS M. BHEA
4 (BERRLAAFR) AN R T ARG H I,

(2) JEIRTF£

BB T, ERmAENIET 30 HAMIRSE, fEAmmmR R
Bk HHE 2 A THEH NEEATENLC B T ARG A Sk ik, fEAIE
PRI B IR BRI

() Rk

By B NPT RF AR B SR B0 — SRR AL

e AR N R 2 Ul 9 — MR 5ol P

1. — i, —MRiUIE S Ik 2 RS EiRA N SUREE A BT FER
PR oy 2 — VL b (2 —) @A G B RAIE 2 BT HILE 1AL
RE I RSCE I = I DA A PR G A S 3503 DA — M e iy 2o i

2+ FERIPRG R RN 24 28 25 IR 2 (R R < Ay AR AT N AR i
RPN = 2 VL b (F =42z =) Wl g BRizasdil. o EE &
B T B G A R L1 A, B S ia Uy a0, RS N B B
FEE N &b (EEEFD) . AFREE SIS I LIRS SCE 77 N 2

93



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

BE MR MR RIGE 4 7 TR R

KBTI AT P, BRAECE T ZE I B 53 S AN 7847 (A IR
UEHEE B, 75 B A2 1 23 WU H B0 AR 5 38 B 0 SCAF I R A 2L
R A, RG22 BCH ANE (2R e WAL Rk e, R WASH)
ANV SR B JE B AR P, AHRE ik N B SR e L I B Gy R BT
REB MBS a2

BE G AR AN K2 I & T 52 BR] — T 28 P I 910 1) 4% T80 % 24 43 I F
B, BT P

(B it

1. Bt s

(D MRS MESERANESILE NGE, ESmHREE ARSI R
NS TE 2 W R Ja B AGTE HF 2 W B S A A N FIARERE N g 28 7 44 2
S EREE NMRE S K BENEZR)— 2 58 L FEHT IR N k2 i
SIARA N BAT AR S B A S I NS S NG, R EEE
HNBIE I AR R, B 0B N R 335 NS e UOT R
J5 BALE R 22 W HE & i R N e 2% = 44 B AR A NARSRARAT I 5
No HEESEBNBESIEEAANHE RS0, Dm0 .

(2) WEENBLYERE AR AR 5 S E BT ROF RS A Y
AT R

(3) Gl 3 AR A AF A N BRI AN TR A8 i) R e A IR
5, W] LATE BAT R P4l A5 SL RN A BRSO SR AT R A IS 2 AT
HHNE L A R IO BRNE RUS, R RN M A E N
g

(4) THEEFER A NG T ULAE, 48 ASESIE NMEAHE
R, AR .

2, ERIF2

BB BT, THET RO RS H RN 4 & RTERE S
FEEANBBURER G HESIEE NS, MOGRESE AR e F it
AT, I ATENLOON Huh S AR T LA E . 645 B ARG H0 N AEIRAR

94



D) mEAEEe

/' First Seafront Fund

i
&>
i
)|

PN RV W T S AT B, AR AR g R

OO s A

B AR NR S, BENN Y Bz e 5 H b EiEk 2
#E,

SEMFRA AR il AR JuE 2 B,

BE M AREA N Rl B A H A% HE FERUE B EAE - in SR A
BT AT R R, A GRS ARA ARSI, DA AEH2. A
TEHLR . AR RIS — A A

BGE N LG IEE NS O B ARG BT I I S h A A
REHIRIL o AR TR N R RO R AR G i B AN JE G
N BEEGHEE NIIHLHRT.

(L) SERBAEENLHIAIRIE 4 B N R IRFR L) 2

R 4 STV AL, DU AF DG 45 A A B 2 oL 1 L Bl i 3 SR AR AN
FEE A AR N 53 T REA BARER (0 5 847 20 Bl R AT 1% 56 L], E A O
LG AR A N R 2 B AR BRI R 480 7 1, MR E 48 M Aie A A
FEA AR I 4 0 B BRI B % 55 LE A

1. SRS HBEEA NMTERUBL. AR AP MEE THRFRAR K
FEmE110%0 F (F 10%);

2. W B E R G S0 IR IS M B> T AR HE SRR 5 %
WHMAREESREN —r— (T2

3 R4 I B R R v LB A N AR HH B R R L 1) 2 473
FEA NFTREA BB S M BUAN/N TAER G B e H A DG S M — 2 — (& =
Z);

4, M HEESMEERA NK SR EN RS M IRE AR 13S0 80N
FAER B0 AR S M — 2 —, BENERA S WES MO HFRH AR
STEFFETE R 3N H BUG S 6 S H LAt e o I 3T A AR S I AU
AREMTHERE =22 —U b (F=02—) MXEEMHNFFE NS 5807
BN S5 B SR HiRA N K45

5. IIATF 23 B RS K2 2R S AR N AR BT RER UeRL ) 50% LA I

H\Q

;

S

95



D) mEAEEe

JFirst Seafront Fund N
(5% 5000) 1k 287 A — 4 B e BRF A NE N IZIIE S B A N RS E R

6. —RRINE S KSR B 8RR N SCHARE A BT R AU ) —
ULl (F2hz—) il

7 REA RN 2 2 2 0K 23 8 y BRE A N SRR BT R 2 TR AU =
Nz ZUE (=02 ) Eid.

T ASATL ) S it S99 1) 26 < A B0RR A N R 2 B TR I e T2 AR K 7 A £ ik
(7, 253 B AR A P (R G AR N AT R, (A — MK
P IR R 03 25 4 A BURAT S I R UL SRR TR S MG 7 1), AR P £
BT RIRAL

MBI S 3 TR] , 50 T S An BRe A N K A S E AT RF IR L) E
wNHE, AT RUE IE ) ESCHRLAE -

CH) KB RTEEGMIFTA NKRSHITER . HITFRM. WHEEF. &
REAMERE, BT AR AR 55y, G RE i, i
R A2 5 SR 5 P 5 BT 3 B ) 2Rt R S I R A
R, HEGEHNGEETRE N E —BOMHEIT A% )G, WTEZEN AR
WAEBAT B RN 7S, O HIT R AR A AR L.

= Fe et o e s

1. (RS RIS FMRIRTIE T, A EE AT DR I5 52 bl Hl it
TR IS, BAR IS R A S OHE, B (GEEE TR RN 3 A H AT ANt
TR s
PN Sl Gk L W VLA LRI o e AR EA WS MK 8/ O - e < il Bk 52
LU SR B 200 E B R e B AT PR B R BT AR, AR GER
W G 7 e 7 ORI 3 40 A7 SRR I PR LA 4R B 07 st AT Wi i T,
S BN K A BRI B B 26 < AL B 5 5 2 B 30 < 2L A0 e g ik < 4 2 E
1T PR

3. FEGURHR LS FE S 0 AU E AR T THE . BIE Sl 2 iC R H
FE B A B ol 2% A A7 < 03 BTS2 70 I < U AN REAR T T A
4, AEGR RS B A (R 55E 7 BORL
5. VERHEMEUR BN A ER, MWHME.

Bk

NN
g

NN

-

> Bk

96



o) HBFRES

/' First Seafront Fund HoaRE

FER I A R AT N 2 T SE ARSI (15 D0 1 5 2 BN nT VAR
MAVFRRTEE F5EEFE AN E —SOFE IR E W 2R BT E SR
AR DL pifeas o Be R, BRI B AN T BTk Sy B A AR 2 3
{ELR 22 B S it H i 2 2 A A

O, e B, AR KR S S

(—) HE KR

1. EEEEANE Y,

2. RetE NNILE 7%

3. (e aF) ARG 5HEEMCINE BIER T, EAEN, P EIER &
FA ME IR

4. (R AR SEEMRMTIIME . M. MR o

ji
R HIIESE . WITRAL 5 BT
B ARATICRI 3%
B (VAR SR BT R A7 3%
v DRI B 30 e ) B 22 1T 7 A ) 45 T B B Y 5
10, #HMEZARMEMN GEEEFE) L5, 7T LIER: S 7 4 51 5 HAth

(o) 00] ~ » (@]
Y P Y 7

]

(=D FEERATHRINE THEARHER AT 5 3K

ARFE G )8 B B4 AT — H AR S B A 1) 1.50%4F 2 3R BRI
JIEWE

H=Ex1.50%+4 4 K5}

H e H RT3 5 4 21 28

E Nl — H i34 B 7= 4+l

RGBS, BHRTESH AR, A, @RGEHAER
SFE NI A TR G, e B8 NI 5 5 88 B Ui — 80 7 Tk A
I 5 AN CAE H A AEEG I i — RS AT 4 e G B N AV E R H . AR
BB %, S HIAIRAE .

97



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

2. BEEFEE NMIEE %

ARHES IR Pedd il — H HE 4 BE 7= 14 E 1Y) 0.25% 4 2 3 14 . FE4 2R Wit
BT

H=E>0.25%+4 4 K5}

H v H N R S 2

E Nl — H i34 ¥ =4l

HEEEREHE, ZHEUTREGA AR, A, @G EH A\ i
SHE NN TR G, FE B8 N5 5 88 B AW — 80 7 U T H
05 5 AN TAEH NS 77 i — RS B8R E R E . AR H B3t
&, SO H HIIEE o

b (—) RETAFAE R 3—10 T, ARIEHE I A PPN
FUE, 1RSSR SIS, HEESIEE AEES I AT

Fiv RGP RHR 5E 5 Tr) AAR 5 BR )

(—) B

ARG AT By B RAFmah M S TH, A3 E WK RAT i
W EE CRIFEH/N BDNAR S HARAKIE AT BT S AEFEEIE. WS &
TR 5 55 T 58 B LI TE AT ) A0 K S AR 5 Y BBl PN ) AR B R 5 58 5 P BT 11
M EE CLURfRIFR “UERGIEARIEE " fiide CEFRREG. RATEE. S,
LR AR TR BRI SR BAEHRE IR AT RATIIIRS
%5 BUR SCREHLAG . BUR SRR MO BUR 6T IR 8 it g5
G BSAE By AT R M 5 o B o Ath 46 o [EIAIE W 2 AR VR B R 25D
SCRRUESR [FDAAER, iRl SRAT AR CRUARI AR, AR, I8
A FARATAEZO Temdip LA, BRIaMt. EEHHI Sk anE e b
UE S 2 Fo VPSE G40 08 I HLAth il T B (B2 & v [RIE WS 2 AR S ) o

AR AR B LA LA o v 2R S o8 At i, R S N TEJBATIE Y
PG, AT LUK I BT L

B M T A LUy ARG I B 08 7 o 4 B (¥ L9 9 60%-95% (
P T HE RO AR 1 IR S I LA AN A I i R T 1 50%) . ARFE SR 5 H
H AAEHIBR B8 1 18- 200 B 6t 4 52 & A0 TR BN 28 By ARAIE S 5, B AR FEAMIG

98



D) mEAEEe

/' First Seafront Fund Ho o

o)
)|

FRE TP E 5% LG8 B HAE—FE LN BUR 6%, RSN a4
GERLEAT Gy A7 HRAIE S A0 RIS R R 2

PR I B (]I 2 70 B 5 8 P P 0 LB ], i 4 B TE SR AT
EUFEF IS, AT CAYAEE R A 4 L A

AE:EZ R ERARAC S, MAFEERERNIIE S & F 2 E
P45 7 R A1) 308~ A O A R 22 5 BT RO 55 R

(=) $ 5 PR

1. HA BRI

B G IR HRE A G LA LA PR

(1) KL IT IS T I LA 60%-95% (L 58 T-Hs it il
[ 5 S5 (1 LU AR A 4568 3 5 552 8 7= ) 50% )

(2) RIEEFAZET H HAAE BRI TG 2000 B B IR 6 20 7 5098 1)
REGPUES G, R IRFEAMIE T 24 =15 H 5% I & s B HE— 4 AN
MBUN G, Hh SRR RAAT S A ORAIE S A0 RS K5

(3) REGFA —FARRATHNES:, HiE (F—FK AR TES A&
[l T A+H B IR HHED A 3 4 5 1910 10%

(4) ARESEHNEANETESRE — KA RTINS (F—%AH
ERE N RIE MR it A+H & FHIHED, AHIZIERR 10%, B
A A R G L 81 T4 545 % 1 25 4 o ] AR 52 b 2% S9CRE 3 11 B A9 PR 1

(5) AFEEHTET M — R N S 2R 0 = CRRIE S A L], At
G P IE N 10% ;

(6) AFEGREA M EIMAET=LRAES, HE AT S %= E )
20%;

(7) ABEEFA MR — (8 [/ —15 HZON) %= SCRAESF M f], AR
RS RRIE SR R 10% 5

(8) AFEGAE TN LA B G 0T T [ — R AR AL 3 A ¥ % 2 55 7= S
UESF, AR % 0 SCRFIE SR & TR 10%

(9) ARG NEETEHENTS Ny BBB LA E(E BBB)I B ™ SCRHIES .«
G REA G SCRAIE R I, IR HAE S N R A EAF AR B dE, RITEVY

99



D) mEAEEe

/' First Seafront Fund

o
&>
op
)|

Gl kAT 2 Bl 3 AN H W T LA S

(10) M2 5 EERAT R, ASH S P B ) AN I AR B 42 (1
PEPE, AHERG T AR A SRR AN B AT B S A R AR ORAT ISR 1 R

(1) ARHE 4 itk N A [E 4RAT 18] R AT 3 AT 555 [0 N 1) 8 4 R AN I
G RTEIEER 40%, 3N A EARAT 18] [RDE T 3747 05 25 90 1 e KRR 1 4,
155 B B 5 AN 4

(12) AH: e BENE B 4 T TR < (R R P a2 <5 DA S A T 017
BN R ) A — K BT A RURAT AT iE e, AR B A
] YA R ZE 1 1595 AEE S EE N B HL I A AR — K LT AR RAT
(YRR I 5, AN I % b T A W) AT E A Y 300%: S8 AT IR SCHR AU
3 LA AT VI 23 5 % 1 T 46 DA B o FE IR M 2 WA S8 IR R AR B AL B T A2
i3k ELA] B 1

(13) A4 T FhHE BT TR AN M2 BR 557 (¥ A8 G T H A 4 %5 7= 1l
f¥) 15%; PRUEZT3A0sh i AR BEAF I SR 2 5 5 4
[ 8] 22 B R G AN B i LT BR 1 1 4 N AN S B3 A 8 M 52 PR %
INE S

(14) A Fe 4 5 A SFRAUE 77 BHE 7 i S b BENIE 230\ E 1 FAth 44858 Gyt
FHF R R 52 Sy (1, 7T He 52 0 49 it 1 0 I R 8 22 5 AR e 4 5 IR 40 . IR 4R 29
FEORFF— 3

(15) AREEZ 5N E G T, NOEE T ik H i PR .

D RIESTEATMA S HHZ%, RE RSN E G A M i S
AMUEF A, AN S 4 0 PR 95%. Hodr, FIMIEH4EIE. fi
% COAEEIHEAE—E DA MEUR G2 57 L RAES . ENRE SR OF
E AR A ) 4%

2) RIEGEATRZ G HH%, FFARRNBRIRRELME, AR5
G U EHMER 10%: EATRAE 5 H A2, REA RS2 R I & A EA S T
BEGFEA MRS ATTER 20%; ARIEESTETMAE S HNZ S (M) 1k
TRIATR G LRI A S BRI b — 3 5 B B8 71 Y 20%: AR BE G i A
I EETEA N LB R A LME, &1t GLEWTED BAfE (4

b

100



) BERELe

/' First Seafront Fund

o
&>
op
)|

HIEY TR AR BT LB L E
3) AREEALMZ L HHL, FFEMEANEGAREAME, M@
SR TEFE N 15%: TEATFE 5 H HE, FRE S2H B AU IR & M E A
BEFEA R ATTED 30%: TEATMI3E5 HNAE S CAREHE) 1 [E 457 11
Y RAE SRR 38 5 H AL G0 PR 10 30%; AL 4 frki A 1 fitdz
(RE B HE—FUNWBUNGF) THEMEN SHEFRAELNE, &
i GGLZEWRD BUURTE EEEE RS T2 58 0t LU 1A R 24 5E s
(16) ANHES T P= B AR I B 4 W5 =3 1Y) 140%:
(17) ARHE SR AT LU BRI BRI b 28 5 RTS8
W T3 G W SR IR B
(18) VEAER S EE IS 2 FE A (L&) 2008 I HAB R TR
bR EIREE (2. (9. (13). (14) W F LLEIRGIoh, BHESR . HALE i
By UEFR RAT NI JE S UABAR 2 %5 6 48 TN 2 A ) TR 38 300 3k 4 18 % L)
AFFE FRBE R I, BB AR STE 10 325 H N T %, (A
EME 2 HILE PRF RIS TR AT o IR A e 1, MELRIE o
SEBANYHEESFENZ B 6 AN H NSRS R
SEFIIERLE. £ FRIARIP, ARES B TEEH . 35 5RE RS &
[FIHILIE o G FEE AN e MR R NN S E B AR & R4 H
TR . R E T A RE R, AHE .
DAL B T BT RIRR S, WS T A G, A ALE
JEATIE MR T S5, AR TS S P W8 AN 52 AH DR PR A1) 5 LA B8 5 O e i, (R

VN

I

H
%

F

jafl

2. FEIbATH

NYEPFE G N EERGS, B AT T AR 5 s 755
(1) RBIESF;

(2) 335 [ HE [ i N BT s 2 S i AE R

(3) MK IR TR 5 5

(4) JSEHAMFESHAT, H2 T EIER 2 56 M E IR

(5) RSN, BEEIEE N 5%,

g
>
o

101



Y mEFEES

/' First Seafront Fund B el

(6) MFENHA G BRYPUETFAZ T ks S HARAS IE 24 (I IESF 52 5 1 50

(7) R ATBUERAN b [ERIE I 2 0 e 25 1 ) AR S 31

BEEHNIZHIE S P TR GEH N BEHE N LR AR . SLhr
PR B 5 HAT HE R 35 90 AR B 2w AT IR S5 B 7R B JT A 7B A T3, B
HMNEHADF RIS Z 1, N5 5 B < (BB H AR AT 08 S, g 2k
WA AR e BN, PRl st h o, AL a e LS A PE A LA, 1%
BT 3 AT S BRI IAT « MR 5 B BB G0 AR, Rk
T LA EE . RKRERAZ Hy MR e B AN EHSH W, HFad =02 "Ll
Efhor RS S E NGRS S N A DR RIS 5 I AT A

EHNAEBATIE SEP A, A e A EIRHIE 1 BR 1 5 LA B (e et

S PrAE ISR ATAET R SUUR AT AR R . BISGRIT, 537 S
EgR . HE BB KA.

(=) BT

1 UEFRAC 5 B B s A A SR Al

(D Z5f LA iEss (BB, DHASE HAEUETRAE 5 Bk
it Gl e MEH IS 1, BEalsd s HIg @b iR R A =K
ARG BIE TR RAT WU AR A FEMAIE S i B R B PE 1Y, AR 5 H i Ay
CIEL) Al s 5 A e b5 R A 7 R BT RAT AL R 2R
SEMESF O RS R BORSAE R, AT S 28 AL A O BLAT Tt e R AL TR R,
VR GALAZ it #5E 2~ Fe s s

(2) 225t LT A2 5y B AL L AN S B e Wi e it e, BRI A H 55 =
J7ASAE AR S A R AH L it b 2 1 B Rt ABL P 0 HEAT A, B (AT i < 7 P
NEFENAIT R LE

(3) 28 5y Fr LT 58 5y A M Ak 035 ] e Wi it o o, SRR H 26 =T
ARG SR A (RO RE L it b 24 (R A7 A A (R A AT 01

102



D) mEAEEe

First Seafront Fund s

o)

&l

i

(4) 225 Fr BT 1] e B 42 A (8 H A I 2 B i o o i & i it
73 NSO S AF B B AT A5 18 S H ARSI, By HInab s
KRR A RAA, # I 2 oy H AR AR I8 2 5 A b B & (R 2 R SOR
A BN R AT i . INBaEAZ 5 H R TR A T BRI, WIS 5K
AT A AR I EUAT T O S ARG R 3R, B RIL S H T, W & Fu S
Lo T EWSAT s Z i (IR fibRoN), IR =I5 B L 3R fi
A a5 e 2t B S 16 (BUE D NOM S A5 2R 0 EAT Al 5
(5 Z Bt E AR R 7 AT e S5, KA E SR E 2 Se e
A2 5y BT S R AL IR 587 SCRAIE SR, SRS ESOR A E 2 Fe (. AEATEEOAR
AECL A SETH A SRMERITEOL T, 3% A e s
(6) XHER Z P AT R L BORER AL 657, SRR R T 71
oL, N BLEER T R 2R B A (v il e H O 28 Se e 3 sk
W REEARAE H 2 SR ERIE IR, RO T 78R O 2E AT 1 2 LA A Al 4E H
W SCHME T AL TS S B i s R A RO, NR A E SR E
Hofe s
2 AEF R BT IIE] AT O TR L X 70 G0 T s DU AL B -
(1) &, FEI8e. BOBCAN AT A B, $2A0 (8 H A USR5 5y B e it
R — ISR BB VAR s 1% B 5 5 B, Ll — H By I ) Al e
(2) BHRAIRATR LIRS 677, KAMSESARE 2 e E, £
A BAME LR FETF B A SCUMERITE DL, F A E
(3D FERAT I WA — S ST PR ST A e 52 BB B AN IR TR A 0T RAT B
R TERATIEER I 2 F IR AT R AR ety 38 I AR 28 5 B ) v BR S J0 B4 g
SRAE, NSRRI AAT R BT BUWAL 5 R R A A2 R IER T
BN BAT M P2 S RE B E 2 Fe A e
3 XA BERAT ) T 37 EANE B i et b R, %ISR =5 A E A LA SO
FROAR L bR = A AR O Al B X ARAT TR) 7 37 b5 B [ S Wi ot i A, 2 FEEERS
=7 AR SRAE (R AR S Al 24 T F R — (L 05 O e A B O A4 X 3%
FBE N B ERCH [ Y A, [RIEECIBIE R G2 D e ARIT RS
T B B PR RN AR AT (B . RHRAT I T ok BT, B =T B HLAY

I

103



D) mEAEEe

First Seafront Fund s

o)

&l

i

RGPS ENAE 67, ERATFERS G F R AEEHEZ R, K BT
B T R AR BOA R ARSI HITE LT, 4% A E

4 Al UEZR RN AEPIAS BN AN BLE T35 5 1, 35 E 27 B AR K T 3 73 Sl i
fH.

5. AEEWERIGMEA. EENEA, — B E = H 45T
A, AEE 2 HRE A, HEdEsd o H IR 25 AR R A R AL, R
BRI 5y A S5 A A 1R

6. AFA IR T 1%

R AARAT € A 3K B RN A7 K AR 2 9070 5 A2 P05 (R A 3R 52 H B AR
S SO

7 ARE TR AR R B M A E AR AR MERE, A E H
N EHRAT B AL 22 A B9 N RS TE SR A ] 7 9

8+ Xt L A A A AN L G BB B N AN R T 558 5 BLHR ELIE A LR
L BB AI A 5 3 Pt i £ S R)VERE I E L AZ G 1 25 TR 48 » ANk e R FA 5T K
Az ] S U BEAT AR 0 PR SO 52 18 8 e FC A i D] 5 B0 < S B S i B 4 5 A
SR PR LA A 45T 22 52 P 5 2 < R AE AR S g 3 I el SR SR H EATHE S (0 4 4
kS

9. AREHEAILRIUEMEZSA, KRBT T2 5 KBS AT .

10+ QA A e UEAE R W1 4% B IR IEAT A AN RE R UL S BRI 2 SO ELRY 2
B N AIRYE FAA TS DU S B G308 NRTE 5, 2 m e S e SC O E A% A 18

11, SR RAT R W B (Bl 15 T, 48 N T DUR 22 L], A
A ORIE A E A 2T

12, AASVEENE I LR B BB T AT sm B RE (1, MIHLRIE . Ao g =i,
12 B K O e 18

Ik RN Bk e U N R & E S I IR e A RN WA E VA R
Fr KR G2 B R 58 B AR BE T8 3 457 Jk e 0 R M R I, 37 B
X7, FRFEE IR, U5 Bl i A ko

IRYEA SR A, S BHHETH AR S 2 TR N S5 th RS EA
A ARG RIS ST TUETT RS BT, B, iSRS E RS

104



5 FBFRES
/' First Seafront Fund Hi4b

i
|

i

THIRRR, WA AR R & T AR e iR e, T eiBd sl — B S, #4518
S E NN H i EAE B BT RS R XA T LA

(=) AEHFRK

(GEEE D) ARG, TR 7RI G B0 W B B [mTAT, R 3N N
2 22 /D o JE A A0 O 3 A B — O e e B AN e 0 R TP

FETT U6 70 2 <5 A 00 PR U B3 R [ i, k< TN N S AE AN T T T8 H
IR, G I IRt e e B B LAY 10 sl i v I P 9 i s D ) <4 8
TR 5 <A 0 2R T

BRSNS AEAE T2 AR T B fm — H IR H , FERLE 9l 4% 2
SR PR e i — I R < 0 0 I R 5 < 0 R T

. BREGRMABE., ZE5REEMHiEH

(—) (EE&EF) K&RE

1. BHEEGE W SIEET N E iR G [F 2058 MA R e i 8 a ARKe
RVCE IS I, LA TG B A N RS R BGETT o« X FVRERIE I E A
B G 2 W] ARG R G0 B A N RS R UGHE R ST, R e BRI 4
FEEANREEZEIFAE, P EIERES &R

2. KT (FeoF) BERESMHEFA ARSI E EXRUGETT AT,
I H R RS 1R E AR E B A o

(2D (FEE&EFD) & bFEH

BTG ), KEATHXIERG, (EEaF) MHL&ik.

1. FEGHBRA N KRS IoE &b

2. BEEHAN. EEFENRTTLLL, /£ 6 MHWNKAMESEEN. ¥
FeIEE NN

3. (FEE&EF) 295E M HAREE;

A, FHIVEARE IR A [ I M 2 R B0 HAth A% 1O

(=) EE W H)iE 5

1. BEEWr=gHE /N B (EEEF) ZibFHHZ Hik 30 N TAEH W
FRALIE BN, B4 BN A B < I 7 18 B0 /N A A v [ 2 ) B B R kAT
EE&IFH.

105



o) HBFRES

/' First Seafront Fund

HEaHE
2. fEREM PR RN E e S P 20, S B NI S F0E NN A%

M CEEE D FFEE PSR RIE 9k 22 AT DRI FE G I 7= 22 2 IR 37

3. HEWrRE AN eV RRE KR bR EHEN. EeT
BN FFE QUEZRIED) FLE M2 v 30T DL R v B B 4 48 8 N S 4L o
He I A SN AT AR s B AR N B

4, B HE N BeM B SNSRI T R L E
iy AR Hee PR E /N T DARVE AT D B SRS .

5. BeMrigHILrT:

(D (FEEEF) KRB, el r-Eai g e,

(2) Xt P A BTG 55 #EAT I BRATA A 5

(3) Xtk P HEAT A AN AL B

(4) HFEIRHE MR

(5) BB THIMEE 55 Frehis Ak BEAT AN AR i i, BSE AR IM =55 Fro s 5
et B WA

(6) Reiis Sl & i FHE M & & 2 9F A 1

(7) X B g R W7 BEAT 70 B o

6. FeMPIEEKIIR Dy 6 DN, (HEASE G HrFIETR K sh I 52 21 PR 1
1M ANBE S AL B, T S BRAT BLIUAE o

J\S G R ERRIE FH A

HHHFNARE, B (FREeaR) mrERsS (EeaR) RK—0)%
W AR DR AR BEMR DR, ARAT— 5 4 S NI BRSBTS R I B i
e, F2 L Jom B A R0 ) A R R BEAT P e oAb ety ORI o Al 2 44 R
(K, X 2507 23 NI 2R 77 BRARf Bk 5 A FUE » Fa 3l th CUs g A& 45

PR, B G RS F AN T & B IRTT, R8BS, Bt Rt
o JEAT I S TRIUE I OS5, 4R SE S0 AR AT NI BB A

(FEeaRD) Z2hEEE OVREeaRZ BN, EIAREER. W1
AT B A G VS DR B

TUs e & R RIAF O AN 53 5 BS54 A [F 5 30

(EeaFED) FTENHIE, PR E AR E A RETE N HEIN

106



4 HBFEES

First Seafront Fund

(170 S P RVE V37 P 1)

107



pas
s
>
i
S
op
|

ARWHIEN, N (AR R S =90 R & AR R4

1257

it

B,

(BEAF) ZEAREREEARABRRIAEL Y. FiTH. FITH

HEEBEN: T EESEEARAT (F)

ERARABRTPUR: €=

EEREN: HRARTROBFRAT (F)

=R ARRANBFPUER: €=

AT HE R
% T H: £ A H



