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5. ARKAGEE FRATALAE 5 REI LB T

(1) FATNLTT HE3Z 5 RGIFH = E R 4

RUAGENE G A R AT o FAT AL AT L A2 5 S A 4 L e n

Z2A%KHRF (002851, SZ1T 2018 4 8 AWM T2 FlARYIFEHI] 46%H) AL,
RGNS B 55 I IR AR R T 58 S Tolk A S AZ O3B A, SR ) 32 BN
H PLC P2 OE R RIS 555 . A% 2017 4F 12 A 31 H, IRYIEHI & 5 i %=
2,349.09 Ji7u, AEBRME R TEE{E Y 21, 500. 00 137G,

WFRITR, RIREE G50 LA 5 S0 22 ks KRR Y1z 1] 46% AT H
PP R GGV e, PRI 3R B0, ARl S R B R A A B

M et FOECHERT e i ik
R KAFIOEIR Y142 e .
5] 46% IR O EHRES 2,349. 09 21, 500. 00 815. 25%
TE AN ) 142 s .
L AL G ERES 18, 425. 95 169, 500. 00 819. 90%

(2) ZEWBBNHA KM EN ) EGHE

UIHTSCHTIR, bR A mONER SR A ], RO 5 R B, A&
B AR A TP A E O (1 5 B

1) AP &%

BE VPG RAE R 2020 5 6 H 30 H, PPARERIC) 2 2R 2 SR O ()
PHEAEDY 169, 500. 00 J37C, ARHEALAT 2o v H L B B T4 75 AR SR 4 2 R T
K, V0 B A A BT 40 R
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2020 & 2020E 20202025 4F
2019 . . N .
A il CHHSEEL) G FT
FARNE o) 4, 593. 87 13, 598. 67 11,829.73 18, 461. 44
&R (P/E) 36. 90 12. 46 14. 33 9. 09

T 2020 4 1-6 Hi$FE 6, 718. 97 JI LAV G &M, 2020 4E 7-12 Hi5FE
5, 110. 76 J37C VPSRN EHE, 2020 FEAERHSLIFANE 13, 598. 67 Jivt, ZHHE AL
#Hits

KRUKAAEI RS TR CPNE /2019 F5F1ED N 36. 90, BT &R (VF
fli {5 /2020 SESEBRERIED S 12. 46, ShaSHi & Ze (PRAS{E /2020 4EFH0M 4 R D
N 14,33, TRIAT-2 T B 2R (VPG 1E./2020-2025 4 FISF 1R 4 9. 09,

2) ATV AT B BT 2 ) T A R E R

FRAE b IR 2 A AT BT A RAT 22848 51 ) (2012 AFEAE1T), 1E)11H%H]
BT @ AT MV 9 B AU 2 44 il 3k, AT MARRE Dy “C387 o R i B Ak ) b
SUUBURN N A, )4 8 T Tk B 3 AT k.

JE )2 ) 375 7 it o DA% i a8, 6055 8 BEN LAz A &5 . 1 AL PLC. /M PLC,
10 RGuAN EMT 45, TN E B T, 50 H] 7 AR B s AT A w]
NETER R [603416. SHIFIFE FE 47 2 [002979. SZ]

BB EEWS NI B EH m R A7 B8, R A
AT gmARsERIEs (PLO. AMLF I (MDD, AR RS Z0REN . & ebLa A
ARG TAHLES NS5 5 R 51 LB s, o PLC B YN & B
AR RE LB WL NS BB HIZ D SAT s shaE s o T 5 B R
OB A% KB & LSS, P HIBOR IS b (PC ~F & 2] R A1 PLC 45)
BN G R

BEARRA 5 PG IEAE H 2020 42 6 H 30 H, JC % AR EE BT =
RSN

TG TEZF AR T &% PE(LYR) &R PE(TTV) Tl PE
603416. SH BFRR 34.28 31.22 26. 13
002979. S7 A 52.13 45. 89 40. 56

A 43.21 30. 24 33.35

V7 BIERIE N Wind %, PE(LYR)= 2020 4F 6 H 30 HHifE/2019 4E5F)jH; PE(TTM) =
2020 4 6 A 30 H /&% 2020 4 6 H 30 HETVUZLE 5 F)iE; 7l PE=2020 4£ 6 H 30 H
T AE /2020 SE T EF) =, TR FEECE Wind — 2P .
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JC NIRRT b BT 2 7] SF 35 T 8 26 PE (LYR) O 43. 21, P35 T & 2 PE (TTM)
9 30.24, B PE Ay 33. 35, ARUAE 5 i (LA i L BAI T RAT AL T b bt 4 s A
BT TR ZK T
3) ATk AT B3 5 20 Tl 2 25 e

%H 5t Jein VAR — S AiE | PP AERE AR EHTIRE &
(A7) BXMETHEE | BRI EE Xof 2 T 7L R

S 4 AU T IR HRNE o) 735. 57 1,294. 82 1, 863. 05

pigs aewpe | 21000 S 117 78 % 29. 23 16. 60 11. 54

LRG| oo HAE oo 4,593. 87 11,829.73 18, 461. 44

Jiz R DB ’ o L 117 28 2% 36. 90 14.33 9.09

I BRI, PRI LR AR TR R TH SR T &R T 16. 60 1, ARSI
JAZ 2 2020 SEFRIMHANE v 0T 508 14. 33 1%, ART A HEAg 5 =11

%%O

4) N BRAT AT M I S48 i 47 R LU A

%E PREE (5 sakn PG — R AR | PP SERE RS THFE &
J6) H T oF LB T B 2R RLE) T 2 28 R TH B 2R
P B %7m37§?m<ﬁ 2,152, 2 RE i
H 90. 6726%BHL T
XL 8 2 21.24 AN ANiEH
WRNE CH
T 35 974 83| 76) 1, 816. 53 2,237. 74 2,063. 75
KRB SHAL X T 78 2R 19. 42 15.76 17.09
[ 22 = ST A A% %ﬂﬂﬂ 3 4, 054. 21 5, 945. 31 9, 328. 54
HHAC 69, 83U 81,639. 74 J5)
PO S 8 717 78 2% 20. 14 13.73 8.75
3 AR )1 169, 500. 00 ﬁ?”il‘ﬂ Z 4, 593. 87 11, 829. 73 18, 461. 44
e L0 LT 7 2R 36. 90 14. 33 9. 09

e PPEEEREH DY 12 H

_AEQ

31 K, PHAETT — S Fa VPGS AE H 48, PRl S SR Fa T 301 26

N EZRPTIR , AURSE G I NI T 1 2 5 Ead B FH 3 2R AT I S 491 1l 4
FML, ATEBXE,

gi bk, THEZMATI R &S REF, Ti ARG 2020 4F 7-
12 AR 2 7] SRR 45 0] ) b A R Tt 088 200 5 1 34. 61%, H. 2021 4 1 H #2457
AR7= SR VT L E] LE R IR 459. 96%. [AII A R PPl 45 R 5 R aT Lh A 5 &
B LR AR SR AT IR I SRR AT LU, AR TR A 1A T 48 8 4 52 7 (L 22 54T
b G Z A AE 2, PRI P Ak 5 H R SRl 25 T B SR FHUSC 2 o5 U A1k 4 A T T 44
{H 819. 90% 2 # . AHM,
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(=) RHRITNERBIEFIIRRATNLEMYFHIEERT, 5N
FHEREBA B/ AT MG FEE 07 1 H IR R B R EEE, Ak
WEIEHT, 2 ) CL SRR AR AR 5 73 05 B ] BE B IR, 3 — 25 U B A TR SO A 5
B B, SE M

1. RAT NERBEHIFN AT RNEENGFRERLT, S AFKE
KREERK BT ESEADEBRARBIZ B X F IR

EW AR AT SIBIIBRL A2 5% T I5 R bR 22 7] A% AL,
BT E 55 5 5 T ARAERR ) 24 5] B 23w B RE AR A SR w3k
[l 52 S 0 T I AR 0 2 =] BRIk kK, BRI, BT A m) RERE R RR IR 2
m (LB AN 55 R (BB TAR A F BRI, i A mIERR I 2 =] K
SE PSRN BTSN 2 AT AN A T 1 R SR D BRI
A T35 0

PREJ 2 ] ) PLC AT HMT 77 et J& - 1 28 =) B R AR 7 it 5 i) 2 ) 2 22
TR B 5 SREEAT P IR E 3G, EE PLC A HMT 7 i ORI A BETE, A
KPR L Am kR, 5 EWaF SRl A, HEEEs. T
PR AR T R S A B S 45 25 A5 R & AR R ERBE R 4 T, R A E]
T A AR SR R S S 20 8 AT N A SR, NI SEBLE A

TR A RS E IR, A m 2 2 WERRIRNSZ . BRI R
8, b I ADBUB IR WTE 2 MAR I~ 7] B SR JEHRE . PIRUT R mANA,
BT A FIANR] G 5 5 G R T ITAE BN B AT ML 0 R A D5 T H B
PRI B

(AFRE) 9 AFME, “AFMARN AR ATBEA A = =i,
WIEAT R IR, AN B AR BOR 451 35 28 ) B HeAt I AR B A B N
i 2R it FH AU 45 2 ) B H A R AR S AR R I, B ARVE AR A 5T 7
(NFNEY B E, “ARMEBBR. EhEflN, =5, BHE. &
P TN ISR RO R H A F A SRATHRIE, 252 7]k
(1, B ARG ST, 7 SETARI A ] A EA A Eid e, RE EiiAF
PR A AR BBR, RERSHE bR A R 22 E MY 55 3, (H BT AR A EE
i FH P BB AR IR S AR H A R B B (EAT R 2 1 3 B AR B M 2 R 3R, BT
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] YA AT 23 SR IR A =] DB AR 26, TE R A B PR I 2 5 0B AR
BEAT IR, P00 A 2

2. RITANEGRXGWFEHEREHTN. B ATAF= kRS H IR
;g SUNEEN STy

RUMEHT, AT REAVRIIAT S1%FIBAL A FRIA F R HIAL
TR AT A EIBE, AR 22 WIS 2 BRI R %S,
i 2 m] D BB AR W SE 2 MR IR A ) 5 R 5 1E . BIRUT HR AR, BT A
F 528 G FHERETN B AT AN S 45 5 T H e s b, B Ak
TR T -

(1) BEBANEH

AT RETIARN Atk B, BEeth. (EREHZr 5, PLC P &
TERAFEUFA . B REAL RS AL TR B R N IR AL . anSA R PLC P
SN TS, WA FECEA . B R E A S . T A ] R K I
SEATFRIAF] PLC P B3N, DARF = Msa g 1. IEMARBEEBAN, b
T2 7] B8 22 25 RN W] R RS, T A Bl = FR R 1) 24 ] P R0 3 o R R 45 3 S 1
i SATIE &L (b NIIE- S RS SN § A9 N 54 D W& s DN Ry =1
&, NIRRT AR AT RSN FRIFERE 7 A FTE PLC 7= fh F %
SN, FEHRHAT PLC = i 5 E BR 56 50 FAAERURZERE, AT 52 _E i 2
A A R R VA

PAK AL PLC 5], AR A [ T 4% 54 , 2019 4R KA PLC fi iz #iist 12. 142,
JUFA A E A G 4E . KA PLC BRI R MK, BIMERT R 7=, 1E
P v B I E VAR, A R B KR ot T ORB PLC = = LRI,
A8 Gy W TFJ7 ROBR I A R LE AU AT B PN o (H, X BT ARRYL, KA
PLC VAR LAV R O FIRTHA T R 5e 4 I 00 0CsE, A vl ey 2)
T A F A A AR S, AR RGERAROR, BRI BT A RBA YA AR
[ B]EAT KA PLC 7= S A o XU TE KA PLC B R BENARAERCR A0 B, 5
TFRH A FILE R PLC BRI

(2) ZEPRAATIERE

TR PIERETIH, EiiAFRGIERE i AT AR GBS . ARR S
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PR AR K, GEAEE R, DRUBR ISR B A RO, A
R EATIERT I, BT A RIS G i B K A R HL R
e FTIIAT I, ADBUBR AR DU I R ] S A R, A e LA 7 e 4 7
BoamAT . B BT AR AR R S RS AN, X5 #E2 AT laded
JIHAFAE 2800 B, FECET A R BRI 2w A RIE RN T, R T R
HLi&

AT A IEHUTILD B2 P s Se P B0 L, BAIREUR,
[N, AR 27 1005 AR, ARr) 2w DB R i 55 B AR . EXF B
WAFIE, W R AR R T R ITIE 2RS4 J1, I B304 |
Al M R G5 wh AR AS , R BT Rl R e R AR S5 S AT AN 2

AR, B AR A b (CREHEs s RARR G ih &) A RO,
LRETT s BB, B mHER] R A EIRDN, BAIRAS, A aFlE T
GHUIRES, LA 5 % F 050 512288 2 7 (58 5 Fp S T L

PR SHT AHL dh s FEHISE A R, (HIRSIS M RN, Ehia
A RET AR R AIRARG 5 BUh, EWArRHRAREAK.

(3) 7= R AT R 75 T

SE AR T O W) B B RN o AR OB AT R T, /U X B
RN S BCBEAT U o X288 A ™ i (DL T, BT A AR A A
HAG LI 2, (MR AR AR, X8I F XS PLC. HMT 7™ il BB 65
THRANK, HALIR IS AN . XU AR 2287 b AR A T T A7 A — R r B, 3
O N RS, S o ] PR E A R

CLR AR — LB, 30005 67 i RN A5 T A7 AL 73 80, S 250H
RIFahARBE A HEL, FR TNl Bk 2 L ] 88 BT A wT LA
R KERZRET i R [AIRAG™ M5 8, Bl amiavia 2irn
NEIR, AHZIEH S BN, BARE, 55X F 77RO &

3. ARKWEHET, 2 7] CREL AR 5 705 B 1l S B A T

H1 T bR 73 B BT T B AR A ST T SRS R AN, E R e
JRA RN 5 1 BEREAT il vk, BITBL BT A /] 5 38 56 307 BRI H W 2
PRSI A W T SR AT AR . BORXUTAER S ATk PR T T

aft
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JEA T M EIRR, PRI M R, SRR EORFE S, BRI R S R
TR 8], SR RAAN L E RO

4y FUBEHRBA B BB S

gi botfr, B A RHEREIEHIARI) 2 F A E A 55 SRR 0L T, 2T hs
22 ) BRI S PR AR IR E » BT 2 w6 A AR 1Y) 2 ] R B R 227 R SR T
AT BN 0/ AT AN e 3655 075 T 7 225 1 9 D BUB AR A 2 % 305
s ALEERET, EHAFR SRS T IHAERERN &/ AT ik
BT IR o B SN T BT A R e ROR AR R . I, BT A

W AGE LW AR ) 2 7] D BUBAR B, TR BR A E 7B, IR mE BRCR, K

FEP RN, IR R BN, RS A mEey AL S B e felons, AR IOmAr
RIEARA D EVEA G P

(1) _ETA T A GUBOEIC) 2] BA S s X

D Eliam ey S B Ry 2w, PLC A2 s M ik

B AR Reft Tl B s AT R e U7 1), REfs 3R Skl (A se AL i
PIT RN TR AT ER . JLFEK, BLPETT . =22, ABB. GE. Z'TLH/K.
Jt e 4 A AR P [ B SR ARAR AT R B s A AN Al 55 o bl 2 R Dy [ N 4%
Ak Sk Al TR AL T BT AN BEAL IR 22 7 A R S o PLC 7 i A D9 il “ A
Wi 77 s QR BEPRESR T Wb 58 4 1 B i A A, itk P24 A m BT AL
B BE A IR 1)V 3 o

N ERR, PLC BMI 77 f (o 5 B E AR B = 2 [R] AX A L -

BEEE: T HRH o 8E1L
BAME :
S N -
i
il
IXTHR . T Hn2s. fAlAR & #HFL
: s
= 0
HATR: B P
=?
ERE RS 3E. M5t Bahit
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2) PLC &R ReE 5 Tk 4 n “ KM ”, RFEMae 4, ik = it
HA BRI Saa i
PLC fE N REHIiE S Tl 4 “ K7, KRB L 20 B ARk
24, JBTREESREEARSUR R FLOC “RET” 776, B atn KA
LU 7= A 3R AR
3) EWT AR ERFA A, PLC TSR, FRIIA B I AL A
FIT- PLC 7= il 56 JI R4 T
e E PLC Ty, EFRE Sk G4t R #A AL BT A R A AES 5 1 I &
i7" i B TR R RN, T E T & T A . B 10 142
FAAED BB R IBAL, PLC 7 ik Z K ) ERIE RN, S BUPLC 7 i 58 5 S AR
550 fEAF LRSS, PLC P2 ST A R K. AT BA b A R s S5 s i
W, SEBUAHC )RS 100%42 5], PMEIR PLC 7 g BISRIE RN, 48/ 5 1H bR
Bk mZEmE, ST mse g i A%
4) TARAT AR 2 b BRI IR BEuf &%y, PRI A w
A RS AAFN T B A w2 s D Re i . St
H G T AT A il 2= i S 3= S IhBe Ak SRR, 4 seidt T
e AR A T 7 S D RS SR RRAE G — AT & R IS E PR SE G
CLEHE PLC 7= i BhEE. HLE8 A7~ S IhfE. ONC 7= ShZhfe MLOLr= ST se Rl HMT 7=
ah D) RE S IR AL, SRS — BT & N (XAR) o BARZE M0
JB1THRE(XAR)
BIER S
T a

HAT, EliAr kR TR o p e T AR KRG Z > 6, #0E
2 T G SR IR
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PLCINHE | 1= h=HIThAE B ATIRE

PLCIEITINE Mg NBITINE

CNCIRE

CNCZITINE

BRIERS BRIERS BRIERS

EHrae Erae gt a
PLCF=mTF & HEAFRFE CNCP=@RTA

HMIZh BE WL ST e
HMEZ{TIRE MBI TIME
BIERS BIERSE
BHEE BHTEa
HMIFE&TE & MuEmEa

HF PLC/IMI 7= b3R8 AR AR, ARSI A FAAE DS R, S8k
A AR HE P AT 6. RIEEPERE S —hiE, BR LR,
DEREEHN, IMEEIE 1 bl 2 w4862 7 i KR T R AR 577 e 5+ 70,
EHHE R RS AT S 1 “ DhRRII G S AR A ™ H2HI 27

25 b, AR A FIE Dy BT A B R R P 2 PLC/HML 7= ik R R4 8 4%
WeFAawE, BHTAEDBIR ARG, EARMA R RIS Ti35% 7 ATk
B R IT AT, B AR 5 BIR R S, T AT LE
PLC/HMI 7= iy 457 I RFER RN RE IR, JEHIZ T AR B, B B AL g
OS2 9 7 O I N W o FR/A= e v 11 L o T o= S = S /ASSTE 957
BRSPS IR . BRI, JE T PLC/HMI 7= PRI G 2 SR b7 2 w45l 2 72 i
—HART GRS T B, i AR A0 100%% 4% PLC/IMT FAR 577 i 4% ks
(2 =) H AT IZ S PLC/IML 7= 5, A BT A R R KR

EmWiAEE T 2018 4F 6 H 26 HERIKAT R LT ™ (AF]T 2018 4F 6
H 26 OEEMBE WM ETIE T OSTERIRAT BAR I LB 7 R EA &),
P I R AT I R0 AT IR A AR 45 5 (1 75 20 S BUB R A A 1) 2 7] 49% ) A o
TZIN SAE G 0 FI7 HE T X AR I A B R TSGR 7.5 (LTI S
TEMFR . BT 005 ToVE AR IR A B 128 G Al A8 S5 O S 0B i — 30, [R5 T
E R EUE . IESF T IS R AR BORARAY, A W] 28 1B %R AT B4 I 3K 58 7 S T3
(AFT 2018 4 8 A 21 HAEEBI TR BTG T (O T2k RAT A ) 3K B8 7=

AT,
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W5 L AR H . B REALAE RIS, REAFE T SRR S SR
NENRBLATINTR PLC MIWFAIRN, Hos ARGV BE B LT ERETT, R
“RET7 AL B, A5 T A8 S A E S L AR IR il BRI AR
£, EWaEE s A RO R AL G E B AR ),

(2) AXRBEEHER TR HELEBIEFE RS

b e /ARSI NN St = S oy | P i E/ART I S o9 A ST g Y P TINES oSE9
HEE, AR F RO AR E 2 MAR I A R B SRR RE . RIXUT R AN,
EW AT S SR T I S BN B AT VAT e 35 5 T IR SR B
R A, A F AR 2 B B EE B 51% B TFEE 100%, AT RAR R ik H
WEEIBFAAAER R, AR TRIEPREACE, HH T A8 gell
F3 S ) SIC it o

(3) ARBIEE R TR EEHRKME, B0 RED RN

AN, 2 FIRBR A2 =] AR EE B 51% B2 100%, R BL# Sz
(R~ m B AR5 T (. AR T2 7] e E BLRERCR, AHT 2
H] IR PLC 7= i N, $RTHAR] PLC = mISE S /g, ik “RIET 108,
RAFE T B RS SCht. BEAk, BT AR ShsM A R it A . HE
SRS ST T, AFAERCR IO RN, BARR I T -

IOV -SuE

AR S5, T m ] SRR A RO EOR B a] DLSEOURE FHCIE, 7277 dh
ok LR CASESLA A B8, A2 AL bl AT PASEIL— R i

AR T R0 3 « P 2 AN TR SR 7 b A2 78 73 A o SR _EAFAE — 58 (R ARALTE
AU BRI 2w SR 18 A% O BOR AT AR B A F] CNC. Hlas A4z
B N S eyl O PR L oyl = 8 (U O N (T8 =it A B ety
IR, FEREORIL AR AR .

By A Bl )2 dhab T Tk B3z s, JERRAIES . Ak R
gt ARG AN AV TR A5 o BT A FLE S R, T DASE TR AN S5 4
I RACTE I, X AN [R] 2 7 i A B REBC BL3EAT RS R, AT S vt BE A gk ok 5
RO ES T

Co — AW A ARWIEA T2 7 8 sh 5 ] — AL LRI, ik
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PR ZE TR T AN B IR BN AR AR I BRIk AR — AL, AR A
FAR L AT HMT H AR I 4% — AL

2) HEFE

AR RITESRT T R R A S Gt AR 2 R 5 A R T
R, HUTESRT AR ALIRSN A= i CRIgs A i R 40) 8L PLC 7= A L5
G FIXBN = il (1) 56 I 800, A LeTE G0 10 PLC 7= i 36 4 03058 . A IRUN
Mg, b AR AT DL & (AR 25 R, R A SR, T S
HEWHEN RN TSRS

(4) RIRZZGHRFHE T BSOS

B [ P A i 10 AR — 2B, PLC i3zl HMT 173z b A s R & .
Wi~ FIE Y E P2 PLC/HML | R SEAT3, MFAHR S 2 4F, £ PLC/HMT 7 i
FfgiRTTE b, RABSRMTIZES 1.

T EHARTE, ARSBUITARPERMEE “EEZE. BHZE. KR
T RIRE” — RGP T 5. BT AR RS . R R RSO0
e R T YRS . FRIGAF ) PLC. HMI J& THEH 277 5o A RIS FR
A DBUBAURE I — 25 W58 A w AR RS 2 77 Wb I S8 ), s ) 2 5 3K a2 ) Rl
HHWE, FEATF R % SR B AR R R T R RE

PRI A R HI AU AR R A0 5 BT w WFHI Tk B S A% O i Ak
S AAAE BRI RIS . WOAAR ) A R DB AR AL, A BT A i — P hiE.,
R PEHIZ S i CBLHE PLC. IML, BBl A7 & s HIE 5 mHAR
W, $EE AR K, $718& S & ge s il 2= i, 2 AR LG w5 77,
FEE A B AR R R R

gx ERTR, A FEER SRR A R A BRI S RGN, BT bR
) 23 ) 5 RS 2 DA AR DR, b7 W) I A IR 2 W) (1 B R 288 TR 5K 7]
RRUNEE N 257 AT Sl e 4558 7 T 75 22 5 1R D BURAR K22 3 0 07
s EREERES, EHARSZE SN FHAERERN F AT ik
BEHMEIRZ 0B, w1 Bl AR S8R R . Bk, EHAF
W ZUE LSO bR (1) 3 7 D BOB AR IR, INTTTTHBREE 8, IR B, K
FEWRIZS, FAEBOEE B AR W BUINRE R BN, #RA BT 5%
REAL AR PR ST, AS SO A G AR AT b LM R0 5 3
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=\ SiHEREEHR

%A

1. BB T BT AR G5 F 07 B B

2« B THRYITIC N EAR B ARAR 5 RE. ER. BRE., mE
B PP IRIRAETH (RO

3v A T A G T B O T IR AR IR 55 SRR AN B RG> (1 2K
BRI )3

4y BB TICNEARBAGEE TR TC )60 N 57 E . R
W FEMV AR LIS A B 1 s 1l A DG DR 2 il B S SR i R

5. Al 1 AR NEA A A BR 2 5 S0 0 SR T fl AR
A PR A A A H = PPl ) CRMPFRTE (20200 2 1358 5 );

6 Al 1A SIS Ao FIRYIME N 5 i3 ARG PR A R Bl — 4 &
— M TR

7. BT 2017 2020 FFEHYNTHC) PRI EARAR AR L IRMICNHARA
BRA R BINTENNEAR B AR AR S ERE. BB, BRE. EHHEHE.
o TRIREEAT ) CEE MR & A5 0

8+ b 1 [EATI b A A AR R, XA ] R RAT Y b T A w55 K
PEEAT 1 XF a5

9. FREUT A Hr i s I SR RES RN DAiE, T TR EES . T
O ARRZOTES S AFFEET A REE R

10. XJ LS5 LG 5 Hiin bl 55 R0, B A ot

11 A B 7 EAT b BT &) R0 B SRR G X AR IR AL &y AR AT L I
My = 2 350 H HJUS VA VA I (E R HEAT 10 AT

12, AR TIC)NERI A7 FERE . LR R

13 BASHE NS ARSI I BB, 1 AR WSO s B . S B

Zrt, EATA:

L TEARRIFAR R UG IE BT N, T 70505 BBA8 B b 75 Fa e M hn i
AFIRFKN SR TTRR s 5 5 0 T J7 B AR IR 25 1 78 35 AR UCUT-Ail A 0000 443 11
100%, b 17 2 7 © SRR L & A v il 55 30 1) B BN A% 6o % B A L) 30%. 55K
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52 53 FI7 MK T A T BEEE L BIHR S 5 4R e A% 1k DL Hof H it 4 R <2 o0 T
FEROEARN RRENE, MR VISE G KRS T3 F 77 B R
T A SRR 2 7] A 7= 8 7 AR BOR I o BRI 22 W] S I A BR A 00
FEATF R AER . IEARTE B ARG B UL S HEREAE B i S %0 N R E
M S B AT T AR — B

2« MRIIAFIDNR R A, H&BERMBAGE S, HSEATL AR 5%
s LA ZRAT D R ZE B S5 AR LA, AR KAk R T 280 36 B 3 B P G (3R 5 47
b IR A AH 4

3y RAT NERER B HIbR I A R I Z BRI RGBT, BT hei Al &
P DL R A VR E , BT A m] L IRAE AR A W) 0 B R 208 L3 In) AN 5% 42
BN B AT Sk RS T T R SR N D BB AR AE By F A s 1B
g mEY, KATNGZGXNFIAET SN 27 AT AN Sk 555 77 T H
B2 o, T B ARG E SRR R R . Rk, BT AR L AUE
TR 010 2 ) 2 5 5 2 P P AL AT 91 2078 43 B, v B B AR R, 4% i ) 2
A J5 _ETiT 28 w] AT RUIIORHE 6= BN, SR A w]E 740 5 8 RE A0 AR 1 S
it ARSI A 0 OBURAT b B AT & BR A
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	一、发行人拟以募集资金82,222万元收购周保廷等六名自然人（以下简称交易对手方）持有的深圳市汇川控制技术有限公司（以下简称汇川控制或标的公司）49.00%的股权，交易对手方均为核心技术人员。发行人回复本次收购评估报告采用收益法评估，前提假设为目前企业能够按照现有状态持续使用相关资产、企业能按现在所处环境持续经营，评估报告假设预测期2021年至2025年能够实现的销售收入为26,925.60万元至46,415.38万元，增长率为3.83%至25.21%，净利润为14,310.15万元至22,818...
	（一）说明在本次评估采用收益法的前提下，是否已充分考虑交易对手方稳定性对标的公司未来业绩的贡献；目前已采取的维持交易对手方等核心技术人员稳定性的措施，结合覆盖期限、赔偿金比例等方面，说明是否充分、切实有效；如交易对手方离职是否会对标的公司的生产经营产生较大影响，是否可能导致业绩难以达到预测值的情形，并充分披露相关风险；进一步说明公司为保障收益法下相关评估结果的实现，拟采取确保交易对手方稳定性的其他有效措施
	1、说明在本次评估采用收益法的前提下，是否已充分考虑交易对手方稳定性对标的公司未来业绩的贡献
	1、说明在本次评估采用收益法的前提下，是否已充分考虑交易对手方稳定性对标的公司未来业绩的贡献
	2、目前已采取的维持交易对手方等核心技术人员稳定性的措施，结合覆盖期限、赔偿金比例等方面，说明是否充分、切实有效
	2、目前已采取的维持交易对手方等核心技术人员稳定性的措施，结合覆盖期限、赔偿金比例等方面，说明是否充分、切实有效
	3、如交易对手方离职是否会对标的公司的生产经营产生较大影响，是否可能导致业绩难以达到预测值的情形，并充分披露相关风险
	3、如交易对手方离职是否会对标的公司的生产经营产生较大影响，是否可能导致业绩难以达到预测值的情形，并充分披露相关风险
	4、进一步说明公司为保障收益法下相关评估结果的实现，拟采取确保交易对手方稳定性的其他有效措施
	4、进一步说明公司为保障收益法下相关评估结果的实现，拟采取确保交易对手方稳定性的其他有效措施

	（二）说明评估报告中相关业绩预测的谨慎性、合理性，本次采用收益法评估结果较账面增值819.90%的谨慎性、合理性
	1、工业自动化行业的发展趋势良好
	2、标的公司2020年7-12月净利润比盈利预测超额完成34.61%
	3、2021年1月订单同比大幅增长
	4、控制技术产品线2021年-2025年收入增长率均低于同类上市公司2017年-2020年上半年的收入增长率平均值
	4、控制技术产品线2021年-2025年收入增长率均低于同类上市公司2017年-2020年上半年的收入增长率平均值
	5、本次估值与同类行业交易案例比较分析

	（三）说明发行人在能够控制标的公司的经营和财务决策情况下，与交易对手方在资金投入、客户、行业和产品选择等方面出现决策分歧的具体情形，本次收购前，公司已采取的解决相关分歧的制度或措施，并进一步说明本次收购相关股权的必要性、合理性
	1、发行人在能够控制标的公司的经营和财务决策情况下，就标的公司的重大经营决策问题需要与作为少数股东的交易对手方协商
	1、发行人在能够控制标的公司的经营和财务决策情况下，就标的公司的重大经营决策问题需要与作为少数股东的交易对手方协商
	2、发行人与交易对手方在资金投入、客户、行业和产品选择等方面出现决策分歧的具体情形
	2、发行人与交易对手方在资金投入、客户、行业和产品选择等方面出现决策分歧的具体情形
	3、本次收购前，公司已采取的解决相关分歧的制度或措施
	4、本次收购相关股权的必要性、合理性

	二、会计师核查事项


