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AR TRIMIE R R K, — T, )RR A B A R 11 A En 2= 3 £
SEMINT 40 N5 —Jrm, b AR ST S Wk S EE A B E AR .

gi b, A RHER R, D HEHEIA BT A mE S BRI A
ARERGH A T SR b AR 55 K JE I 7K

pin
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5 A YCPPAL TR B BA T B F PR TR 58 T ARRML 5 AR K BT i B B2
A 2 A SFBCE SO B D4 B8 B AN R 3™k

(1) FEHIBORT 2™ b AR P X R A T A 4

TE N FE ] 7= i B AR B ST AN R R AT A 7238, He PLC A1 HMI 7 i A2 7 il
s R AR, AT BT A w R, Il B A R AT S — AR
TAHBEN A BT AR YE P ERAR AR R A2 S5 RS 70 e B A5 7 R

A2 A 7 i 2R AR T R AR AR AZ B, e bR AR 45 HET B 11
BOM B (5 i T 5 T A WA S i 3D S RHI MRS B BB N RS
At AN R DAL AR B s 3¢ 2 FEUAR I A o4 9 FH 3R AT A% S o U1K P AR 4 5
B A 5 b A Y 22 S B AT AR

AR VPAT B MY A i HEEH 2 3fe DA BT s AR AT TR0, HG o 57 i AR 42 1 2020
4 1-6 AT LA, 1% SRR P e B B T B R EREAT
A& 2 H o

(DRAFIFITEHHRE T BN EB B0 22 (8] SF R B BT R4
ib)=22E

GNETSCHNIR, A RIBUA A REPT R B4 BT I BT A4 300 AT, Mt AR
271,100 “PoK. D9l 2 PPAL AR ST A SO N RS, 28 W AR IREIE 0 — £ 22 A BN
HIRT, HAZs AT IRTEBON, RARYEAL 55 K RS T o B N AH R 3 T
ERITIHBR AL A <5 S i R 2 H

FEAR IR PG T, ARSI YK, ST IH 2R 373 < S B fid i
FHBEE SRR LN, B H OB E R E WA T D

(3) BEHEBMAP RIS ER T RGN RPN R A 7 2B SR,
WERHWIN P FEa5RE T 48 B\ 3 s st AR A R LB LS

RIGN 51 3% A& b1 28 =) o e P BOR ™ S R 8 B A o X T T
BRSO, AR LT AR 2020 4F 1-6 H 7 ERAE BB T o 2 I BOR P
LN EER, S5 AR RE I HIBOAR T B 2N AT NS, B PP A e g
T2 g 1 Nk 55 B L RN 53 B I 340
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PR A = S 2R BB 2 P B PR A AL — 8 I R 1 B A S 2
F, —#0 R Ll ARSE A MNAERH . O S0 A 51
WH, WS B K R E N T AR S I, AN E B
(H 10 ABEINE AL E BN 40 N 2) XF B AR TG 0 W0
T, HRPE 2020 F 1-6 H LT A w] L0 1 4 B 2 P d R i 2
W B, 256 R R AR P BB AR = W ZRUSONBEAT IS, DRI PPy 000 787 %5
Tk 253Kkt R T A B ST 4 2 P

i LRk, B A RAERIBOR R BB 7 BT A TR REIRES
B 2B FHHE L T R R R S K TR BT AR I KRR
X REAE I A2 42 il AR i Bl 55 K e X it A S LB W ) /7 oK s BT AR &
FESL TR RIS &, 38 I3 0D 5 R N T BR800 2 R 7 S g YN
5Kt I R SR A 75 3R s V4R BT 2 W) i L I B N R B A T 2 B R
P2 i R AR 55 R I 5 3R o AR UVTAl TOI P ple AN 2 FH vh 78 03 5 FE T ARk 5%
ALK P 5 PR B 8% i 2% ) 45 T 265 WAL PR N8 5 AR IR N 5347 50 ik 4 174
SO, ARUGEAETEM ., S,

6. Fh TR EEAH IR XU

RATNCAESFEV AT “ ERBEIHR” LA “HBEN SARKKRATHRN
R RIS SA UG R I RS (DY) 77 2 ¥ 4% R SR s 5 N B3 Tk S0 4%
AR 25 e A K [ RO Hh b Fe B 7 DA P 2

UEAFESR, LA AR A W T B, 2017-2020 4 LT
O FIERIEOR P il 2 B BB e M 3270 7008 125%. 140%.  143%711 144%, 5
PEF=GE A FABRUIRES, b i AR Sl i bk S8 in 7= 28 BN DA S it 2 BE 48]
(175 2 R FF AW AT BT 3K . RSRBEEIT R R — B K, B AR
T — BN FE 2B o BRI P R T B S AN, (B TEAR SR i T
TCVE U 76 F3 T 1 7 2R 1 BN B A D ¥ 2% P R a8 P AT T 0 A2 b 55 R A 1
KHITREL, BRI SCHE AR S ) rard 18 K XU o

Bratb 2 Ak, BT 2 F S AR S e S T R SR 20t BT A R 1
KIGFIEET G R GRS i ER . BARL IR E AR T, BT A R HER I
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e

PRI

AN 5 I BA T BE % i A2 AR OK TSR P TR i 27 i B 55 % e 5K, (B34
FEARMCRIMIAE N T B . 25 5 5 T Jeik UL Re b 35 R e i ok HANRE
SRS B S IE BN GE, TRl 55 e b AR R 2278 b 5177 ML AN B T £ X

k. 7

(=) & BHa LT ARISHIBARERE RGN, HEST AL, =8
EEgFMAE, HERXFHEZFBR, RIFITHRARZRE&E 2020 F£3£1
102.31%MtEK R, RFKNBERIFEIRIGKHNESIEMY

1. BHRIEARFERETERENH. HESPEEHER

PR P e i E AL PLC P25 HMIL P72 0, RS I & e
ELZITE 95% A A, PRI NS E, BB ESH S BT

AT FITn
2020 éIEIE 2019 £ 2018 B 2017 EIEE
=
el | | #EdRN | EH | AR | EH | 4Bk | Kk

PLC 33,377.87 75.15% | 14,883.80 70.68% | 15,288.72 73.42% | 12,459.83 73.43%
HMI 9,092.09 20.47% 4,740.64 22.51% 4,273.69 20.52% 3,405.16 20.06%
HoAth 1,947.75 4.39% 1,435.06 6.81% 1,262.21 6.06% 1,105.72 6.52%
&t 44 .417.71 | 100.00% | 21,059.50 | 100.00% | 20,824.62 | 100.00% | 16,970.71 | 100.00%
W (1) 2020 SERYEBEIRARLHE T, (2) PLC P2 ihvBudE B ae st 28 (—Fhriid

PLC) . I PLC. /NMUPLC. 10 &RGi%.

I, PR EORT fh 28 25 dh N 2B E K ASF, BARE oL T

HAL: it

2020 4R B 2019 4EJF 2018 4EJF 2017 4EJE

PR
eI | FEHZRE | kRN | FEE) | S8R | AHEs) | SEKRA
PLC 33377.87 | 124.26% | 14,883.80 -2.65% | 15,288.72 22.70% | 12459.83
HMI 9,092.09 91.79% |  4,740.64 10.93% | 4,273.69 2551% |  3,405.16
HoAt 1,947.75 35.73% 1,435.06 13.69% 1,262.21 14.15% | 1,105.72
A1 4441771 | 110.92% | 21,059.50 1.13% | 20,824.62 2271% | 16970.71

2018 4, BHAIC)INIZH] PLC. HMI =SS5 4 IR T, 23 w7 i SR g A T
D RIS AW TR BE, 2B it 240 B SO IR IR L A, () e
22.71%.
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2019 4, SR GG, TR IS, FEHHOR T 2 S
NIE R S, [FIEEHE K 1.13%.

2020 4, —J7M, B ZRREE, AR R R0E S RLE TR S
I, THE AT P KIAFRUE IR I 75 RGBT, 404 oK LA 7 il 1 B A
MO, B TARAT W R B T 59— J5 T, bR 0 35 AN i o M I 5 55
PLC. HMI 7= St VB ARFREEAR N, b TiT 2 &) 42 IR A 7= i T W A Pkt B 1) 7
SRIGK ;s dbAh, W) H I AR REARHE T — R A HITE S SRR IR i,
GL RF Y JEMiH . AM400 £ 51|+ 7 PLC. IT7000 £ %1 HMI. H5U £ 51/~ PLC
1 ACB00 R FIAREN I HI A5 5E, Xy r= ARG A mEM L, EH % &
P, BN PG K, KRR R . AT Rk g, [HJ e
RN A FIHEH T S A R F s, SRR i 2k 2020 FEAS IO
ECH BRE B, 39K 110.92 %.

2. FEAIBORT™ i €87 e & 7= R R 1B L

FERIBAT G 2 i S B RENL A= I 45 . 2 PLC, /ML PLC, 10 &%t
FUHMI 25, ST AR B A7 A [ — 72 82 R REA TR, 35 DA
AR P B RO T S REA A, IANRE SO A A I 74 TAR RS Bl 23 "ld R A
“AE PR SR HO AR R BRI DL, 2017 4E-2020 AEATHIEOR 2k
PR AR IR R, SECRIL AR, A i R SR e 2 ¢ 23
fa B 7 2 AT B K

2017 47-2020 4, PR i 2er™ dn (17 BEA 2 A5 DL T -

Bfr. 2% < BEK 2017 4E | 20184F | 20194 | 20204
FPEFERE: AR PR R AR R YRR 4 5 7 9
Shrrhe: ORAE P AR TN Lag A 5 7 10 13
PR R R A A 125% 140% 143% 144%

O3 mAE A [ 5 B BB TR, AR AR ORI = 4 (1 4 & I AT A
2018 £ & 2020 4 H[a], Jy 1 RO PRSI T TR, 2w RSO BN
PAOR B A 5 N A PRI K o

3 EHIEAR R SHE R HEREL
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s KANGDA LAW FIRM /jg‘ﬁ%&ﬂ%
N FAR = 2 B A B A A RS T
TH 2020 & 2019 & 2018 ££ 2017 &
e (A) 597,743 271,948 239,304 219,767
PLC E () 558,756 263,321 252,009 207,759
PR (%) 93.48 96.83 105.31 94.54
e (A) 239,934 118,932 88,910 76,598
HMI HE (8) 222,650 110,277 92,940 71,405
PR (%) 92.80 92.72 104.53 93.22

2017 4£-2020 4, LM HEMETIpiaE ma, EHIEAR = 2B = B e
R RO B, A4 R EIE 100%,  ERRT & B KT AT

2020 FJ, BEHIRE, NEREESEFGEREm, AFEE KT
TR, 2020 FEP7 44 KM R .

4., BHIHE R RBEE 2020 LI 102.31%H3 K5, KRB IFHr mE Y
KEEEH M

(D I E3MLT R R B R

1) B REH g P VB R IR E)

BEE [ F A RECR IR g &, AR BRI HENEREF KT, Baehlid
BHEEFRLFRIETPHEEER A G, N (FRemERE L “+ 1 KJEM
Ry o CEREERIEREIRE A7 MR . ChESE 2025) FHE] CREE
i “+ =" KEME Bk, ERAWEEKREEGEHIERFEBEE, i
Sy K1) s s e ] P 3E A2

2) R EHE MY Y g M R AL TR

il b TR E 2 5 S ILE T IR . B RYTF 0 3 . WS RTERE T &
B KRE, T\ ESIMER St —SHET, SN 78R E T A R
A, BRI E LG D I E ) ). BEE ORI 1) e st R AR
WA, FE G St — S %, A al TG & LS.

3) T AW HE K

AR T ESE, Tl ESMET S =5k E, 2020 KB, i
AR R4 PLC. CNC [T M HE AR I 33 53 7 8 7.2% 17.9%. 11%. 32.8%.
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Hrf, 2020 45 =2 8834 BN 15.5%. 20.3%. 9.8%. 53.6%; 2020 45
DU 25 5 (A B 43 B A 16.7% 29.0%. 21%. 102.8%. M TV EZhikr= 5 2020 4F
B=. BIUEEHEEE, TR ER .

(2) PLC F=5Ereb SN

PLC 7= e B B i 15 Tl 52 A, 56 3R B T 20t B R AT
ede. WA BRGSO SE PEIORI, SB PLC % TR MU0 =t 6 L
B, [, ERBES A TOEOR, SRS % AT E AL AR,
LT R R T R o S ST A

(3) L) Fh e SIFp SR T

JE N H AT 42 E A PLC AT HMI S HAR, 1 B E R
TER e MUz H 2 R h B PLC Aitelt [ Py 5 R U R SR 4 IS E AL
BRI o VOR8] 547 Mk Py AL AR B, AT AT AR R He s 6 L PR B
B e SR BRI S SR R . ARREE, TE N S IR SR SRR B
IR AR P 2577 AR & MPDE SR, PrE Eii AR AR et
RO L — g &, BB RET S E R,

(4) FBHIBARTE M= M R HE K&

2017 4£-2020 4F, FEHIBOAR ™ Fh 4™ SN 7373y 16,970.71 J5 7T 20,824.62
Ji7t. 21,059.50 Jj7CAHI 44,417.71 Jio0, BEHKEN 37.81%, O RRERKE
Fo WITFRMPIR, 2021 4-2025 FHMBAG KFZ P BT R B & KE,
RN I

Az it
- 2019 4F 2020 4F 20214 | 20224F | 20234F | 20244 | 20254
e THH | EBHK | B &t P | B | B% | BE | B
BN | 21,059.50 | 23876.06 | 18,728.92 | 42,604.98 | 51,151.77 | 64,554.60 | 78,814.38 | 88,496.82 | 94,326.34
[7] Et A5 5y 102.31% | 20.06% | 26.20% | 22.09% | 12.29% 6.59%

(5) WARKKI &

AFEWENEASUER T At l, SENSESXTAHEL, £ COEE &
B BORS PR SR S BT SRS SE RIS B E PR T
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ML, T8 AR TIE R . BRI, RIES AT A 4
T AR . AL RFHATIER. HAEH. BOBERFLERK,
I RPETEAAR S, 83 D13 T T A A RIS B A = e 7= N RS K
28 PRI 4 it B AR G
D Hr=mE w8 IR T — R YA TE S IR HT 7= i,

Flin GL R¥NY EfEd, AM400 A%+ % PLC, 1T7000 %% HMI. H5U F %1/
B4 PLC 1 ACB00 F 41 & RENUMZ Hil a5, X LB i AR A i tE A EE . sE w4k
MRS5S, BN IR P K

2) RETWER: HXENTHEMEE K&, ARTERPHRAAT I
[ IR f ATl (3C fili, L. SRy KWE) WinE, HPREEE
WAL REfS . BRIT RS, AT P SRt — R B ER& 7 S o T 2R
T2 A

3) WSE CETRYL” FUEAHRNS: B TN TOP % 7, FIF “4rlkak
=M. BPE%EMAT g e, R P4t TCO (Total Cost of Ownership, &
WA A, AR EIMAR . 44 Ak ) B TVO (Total Value of
Ownership, EAMAHME, TEALEERZ 7 H TCO, [RIN Jy%e 7 i K 2 B
FREHOE | 18 B TS T MV 2 R0 2275 S as (R B T, 38 T B e 3 S RF %5 2 R T
FREER D fRRTT 5 AR XA BB i i, R R X B B AR, %
PR B i SRR TT 5, BRI AR T A

4) s IS E A E S S AR R, hRE RS
MIHLREY 555 385 e i A T N8 4 5 IR S5 W 4%, SR THIgAh L s X3 T 37 13
w.

G5 1 PRRIER TR 2017 5 2020 RN BRI KRS, 7 52
PGB, AR SRR FLRGE, PR R, R A R AR
o= it B HoR FLRZE [ b T4 e i, B AT ML 3R R0 R SRR, 7%
PR, )RR LA R 6 IR 53559, Aok s
SEE . HHRE] AL N RO, TR A 2020 4R 102.31%
BRI, R AR R K AL £ .
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PRI

A TR AR WA AP i T AIA P m 2R 44 5 AR
A e R BTG, B RSEREERAO.
(AT R =30
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4 \ N >
v KANGDA LAW FIRM Yiﬁ%ﬂ%

(RREIEI, A LR RERINESHTRXTHRINTIL) SRR A R
A 2020 EERRENRRITREHELNR EHRATRERELS (ID) £
=0

. %ﬂ‘fﬁ%ﬁﬁf BRI,
<,
B oW

Lo

HEH

1 4

AEN: FHEF

% 3 A JoH
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	正 文
	问题1：
	【核查意见】
	（一）请发行人说明结算比例选取和市场类似业务是否具有可比性，结算协议中硬件成本，销售、管理及研发费用均考虑10%的利润留存率的结算价格是否公允，是否存在通过结算协议或其他方式人为调整、操控标的公司相关收入、利润的情形
	1、结算比例选取和市场类似业务具有可比性
	2、结算协议中硬件成本，销售、管理及研发费用均考虑10%的利润留存率的结算价格的公允性
	3、不存在通过结算协议或其他方式人为调整、操控标的公司相关收入、利润的情形

	（二）说明在上市公司产线处于饱和产能状态下，相关生产设备、仓储空间等配套设施、采购销售团队的人员储备等是否足以支撑未来高速增长，并进一步论证本次评估作价的谨慎性、合理性，并充分披露相关风险
	1、上市公司控制技术产品线“单班制”模式下处于饱和产能状态，通过“多班倒”和新增产线可满足未来业务增长需求
	2、上市公司的现有及新建厂区能够满足控制技术产品线业务发展对仓储空间等配套设施的需求
	3、上市公司已建立完善的采购平台，通过增加少量采购人员能够满足控制技术产品线新增收入对应的采购需求
	4、汇川控制和上市公司通过合理增加销售人员能够满足控制技术产品线未来业务发展的需求
	5、本次评估预测的成本和费用中充分考虑了未来业务规模增长所需的设备、仓储空间等配套设施的追加投资及相应人员扩张
	6、补充披露相关风险

	（三）结合目前上市公司控制技术产品线产品结构、销售金额及占比、产能及产能利用率、销量及产销率等情况，说明控制技术产品线在2020年实现102.31%的增长后，未来仍能保持高速增长的合理性
	1、控制技术产品线产品结构、销售金额及占比情况
	2、控制技术产品线产能及产能利用率情况
	3、控制技术产品线销量及产销率情况
	4、控制技术产品线在2020年实现102.31%的增长后，未来仍能保持高速增长具有合理性



