First Seafront Fund HA A

G BB RES
First Seafront Fund

B IRME K RIGE ER G R
EFREES

HE&EEF

(2021 4£ 3 A&

HEETEAN: T RESEEERRAF
EemEA: PERVBITROERAF



BBTRES

First Seafront Fund

HeGH
H =

B B3 T ettt 1
BT TE S e 3
BB FEEIIFEATEDL oo 9
SEPUBESY  FE BRI oo 11
BEFLEETY  BE BT e 13
SENERSY FEE BT B I SIEIA]ooooooo s 14
A BB BTN SZE e 23
BB B AT A K e e 30
B REEEEAN EETE AR ERZIFIIET oo 39
BB BE B IITER oo 42
Fh 0 RGBT AL e 43
B TEBY EEIIIET oo 45
F T I T e 53
B PUEBY T L oo 54
FAFIS FEE T EBI oo 61
B NEBSY BB IIULRE T ML oo 64
BB SIS G BT s 66
B BT BB BIETE oo 67
By EEEFAEE . b SEEG P BIER o 74
B BT e 76
B SRR ER ARG F IR e 77
B B ATIIIRUTT oo 78
BB AT I e 79
B TUERSY B ATRIPI ZIHE oo 80



BBTRES

First Seafront Fund HA A

F—Ey HE

N WDNIARREE AR H A AT

I TR GG RN A B2 R EENGEN G, WRe SR ZSEANN
BRI 55, MRk GiatE

2. AR ERKSER (PENRIENESFRZE) (CUMRER (G
20 ) (R AR EREZR B 3 63D (LR fRIRRe (D) 7). (AT15F
LT BR B GIBEEH I ME) (BURRIRR GaIEIMNE) 7). GEZFS S
EEBHINEY (CANRERRC CHEINE) ) (AT HFEIEF R ERES(E B WEE
BANEY (BURRARe (B RWETINED ™) QI HFET BRI T A i sh
PR E BERE ) (AR RIRR « Griahth MR E )7 )ME Al A SR ENE

3. ARG E R RN E R WEEEH . e R R NG5

L‘tl

l

%

il

T G A FRRIUE B A R N AU S5 R R AR A,
oAl 5 2 AR SC A9 Ak B TR 24 3 N IRIBUR S35 2% 28 AT ] SCA Bk i
N5EGERAMER, WG EFE AR, EEEFESHE NG (Eek), &
e A S A A R A BN AR 5

RS FANCFERGEEN, RETEAMBEHIFEN. e
B N BRI G & GRS 0, R’ SOYE S0 HFR A ANAR &S FK
HFEN, HFPA S S BRIAT A B BRI 3 & & R R AR 32 .
= BT IR R R R C B R S BRI B R < R K IR
CRr YN G R A R E 55, JF4 b BRI S R = (U
T PRI (IR 2 ) T

A T M 2 6 AR B i S B AR S AN SR B g AR i < ) (R RS 2 A4
S PR FIWT BARAE s AN ISR BT T A KL G e S o R IE M 2 AN <
BB A e 1T 37 A A4 ST T B ORI

B B N AR HRAR IR S IS TR T ol ) 5 T A B RO i 4 A
77 EARIER S T AR G2 A, BACRIE AR

BB N NI A S U A B TR AT < i BRI 2

i

jafl

48
T

f&



BBTRES

First Seafront Fund HA A

BPEE S, B AR RO E, B BRI R, B AT AR E X

0. EEEHAN, RETENEARREE R ZAMGET RAEENER.,
HANEL ARG E R HFEN BRI GERAN, M5EeGRE MR,

Fi ARG b ENEBE R OL B, #5 5 E A R 1 255 T A 2L
(V2R I SR ) VR E AN — 30, 24 DA A R R R R e

ISy ARG TS FEE R SR T 58 ) K @ AL 58 VR 3K SE B E T
A IS S H AR AR (VR RIFR “HFHE L7 Bl ks

CEAUR AR “HsBombr e 2 ™) 1, 2TIG s BO@E L] T R s s 5 5ths
Ry T RE DA R 32 5 W00 55 22 S ke A ARe A RS, L8 M R T 3 IR D B B
RIS CEERTTI%SEAT T+ B A2 5, HAAS A Bk Bk im bR, s AN
AIRERILH L A I SE MBI ZLR BN i ) VL2 RS QLR 3 8l ml G X 5 4 1
PR CTE R RD)  MEBCB AL T 22 5 HANE T ] Bt R MR (FE N HL T T17

TR N, WBOEARRIEH A 5, WA SN SE i, Al Remy R — &
Bl e AR 4.

A% 5 G AR A 5 5 R W 75 BN (R B A T S A B AL, B o
G TE 7R T T U IROE A 10 I S B AN G T B T R R AR R R
Fe 4 B I AR L AR B BT B I AR ) I

L. RIS RO B AR AAFESEAE, T RETH I A7 FE SE AR A% KRk 3h
BB KT BB, USRI L. BEANRAT A IR R AT HLAI A
JeAE Gy HUHIAR 5% ) AU o

NN ARG R R E U HARTEBOETE RBUR [ il i, S8 N8
ATHNAR T IS, W RARR AL, B TE WA 4 & R R S5 00 B B A G &

o NS STl A (], 2 4 B AR 0 I 45 T AR AT AR R AR AR, AN Jp R
SR IR F B2 BT o i 4 A B AT A AT 20 B A O A 25 JF T E A 42 75 F A
ST R AU o

Juv AEESEFRRTHEE MR g R B ENE, BA
T 2020 4 9 A 1 HilZ4 AT

i



BBTRES

First Seafront Fund




BBTRES

First Seafront Fund Hide A ]
FWa BY

EAEE SRS, BRIECEHE I, MRS REA T & X

1. FEEEUARRES: faaig R K RSN B R & AIE R I R A &

2. ESEHEN: BiETEESEHARAA

N FEH E OV ARAT A A R
FIEARE GG 8 (AN IR E K RIS I B IR & AR IR 1%
B A B4 G R AR A BB T FIAb 78
il TS EEANSESIEE NRASESZIT . (Wi IR E
JK R IEIC B IR A B BB B SR E M) B P AT AT A BT
R

6+ HHFEULIA: H8 CHTMEFFIEAN (B B RE TIC B VR & R B BT B 4 4 5
POHAS) L EE B

7. BEMBUREAE: 18 (IR IS E S RV R E R G AR SR 5 5
SHEMIRE LS

8 VEEERL: b H AT A ROF A LA ATBUERL. BIVETE ST
Py FNEMERE . ATBUNE LK AT e 4 & R Y EAF LRI gE . il
SGEPSIES

9. (FE43E) : 52003410 A 28 HAH T maE ANRARERSHEZER
RE TR EVCRE, H 2004 4 6 F 1 HESH, JF4 20124 12 H 28 HEE+
—JaEEANRRERSELSTZRASE = TRSUUET, H 201346 H 1 Hilgsx
i, 4201544 H24 HE T AR ARKRBRSFEZEZASE K
WA EEANRRERSEFERLRTBE he N RILHE R VR E -k
HERPE) BEr) (R N RILFNERIE S5 408 B 88D A ML oGkt FAS i
H BT

10, CHSEEIMEY « FRPEIENE £ 2013 423 A 15 HAAG. [F4E 6 A 1 Hk
Wl CIEF 30 S B B INE) A BT HAR I (0 s

11, (EEWEEINEY « fehEIE 22 2019 42 7 H 26 HaAn. [F49 7 1
HASSEH (A TF SRR I 45 R RS B IME) AL A

it
&> ﬁ
=
i

oy

>
s

N

H4

S

N
o
S
oy
Zl

Y

wh
Jms
il
=

4



BBTRES

First Seafront Fund HA A

fig BT

12, GafEdmiE) « FHPEIES S 2014457 A 7 Hifi . [F4E 8 A 8 Hid
SUHER) (A TF SRS R I S I (E B B IME) A LI LA i 15
T

13, CHahE RS HEY « F8 B EHER 2 2017 45 8 H 31 HiAn . [F4F
10 A 1 HEHAT 1) CATFSEETFRGERIE S5 B 5 G o M XU & BRI E ) St
AL FASE i HE (48T

14, W@ : BN TR ERIEANIIESR AR, &l ERIEFAS S R
YINEFF2E 5y BT SLIUE SR 22 5 IR 55 A7), A HERR G 28 5 BT idhAT FR e, s
SE VO N 1 B ISR G 2 S B b T I

15, FENERS: R EIER IR B B 2

16 AT B FELA . Fi5 b BN BOARAT A /ai o R AT b e B A 3 25 R
=

17. BE&EAFHUEN: BZESEFAR, WRIEELEE =GB &H
SRR, ORESEEA. BEE AR SMERE A

18 MABTE: FaRIEA R E T3 TR B a0 H R
A

19, MR E : FaRVETT DU BHIESR R R 4 1L 78 R B A ISR [ 455
N AR B IL AP BB A A SRBURF 0 I T B AR i ik AL FkiE A
hox H A B A 2H 21

20 EFESEAMIAR T SRR S (A B BN I S
PIPEY CRFEHARHMELT) JOAH AR e vf AR 08 T7E o B B8 N 1k i 3%
B RS 43 8 B 465 1 vl (R B8 A RO TL R 5 75 2

21, NRMAKBAMIMF TS Bl CNRTE# S5 & 5
PAE IR SINE) CEFEEARMEIT) BRI, 12k B 534
I PNEMI T ot e AN s anginb A IR (AE s drie 23

220 HBEN: B AHBEE . MR B . SRS R SR AR T
b B AU P 2 38 DA S iR i [ I M 2 0 VP T S IR 3 45 T 2 4 1 HL At
PR NIIEFR



BB EEE
First Seafront Fund HA A

ey

23, FEEMARETA N IR G S RN 5 00U S R U R S B 1
WA

24, FEWBES. RESEANSHENMEAHEN e, KEESH
W, TPEES OB R LR e, FILE RO e AR AL 5T

25, eV fRATEITEE G E AR A B DLERFS (& IMED) A
R o MLE R EAR 26, B S Ga L 55 i T S 2k B BENSEAT 1 k&
HERS U, IPREEEE LS L

ik RIEGEIL. A8 L BEMEENS, BANEL
TR NI GRS RS AE B S AUEIC. BB S ImIA. EE
LS ARBERTIELA) . LI IRE B B A N AR BARAZ 5y 3 o 4%
FACHUR : R ACNL ST HINUAL o J <5 B9 BT UL D BT T 3 <5

A IR W B 2 AT i PR TR A R 2O BB R ML 55 LAY

28 FEMK: BN NP LN DR EFFA . BeEEA
FITE BRI 2k < Oy AR B L AR 1 DL F) T P

29, HEZ G R EN TR AT sk Bt Nl iz 4 15
DU IR I el B de. BedbiE B 0 e e B St 55 1 51 kS 11 9

AL BN Je A R R DL

30, FeEFAEMH: fREEEHFEEBNEAENME L HE & & FHUE 5
i, BE&EEANR T EIER S PEES R R T, HRETHE j
BB H A

W

AR%ZIEH: fBESEGFAMENEEEG AL EFHBNE, e
W r=iEEseke, IEEARRPEIER S &R TUAE K H N

32, HEHAEY. MARGMIIREHERRES R HIERHE,
KA 3 H

33, fRERM: PO A AR A 2 b TR S s T PR

34, TAEH: $&5 B#RIESRAL S B, IRYINESRAE 5 BT IE & 52 5 H

35. T H: $549 U TE L e i A] 52 B3 N R . e [m] ml A b 45 i
I

36. T+n H: #8H T HES n M TEHAEE T H)



BBTRES

First Seafront Fund HA A

37, JFICH : FaoBes N IpBEEE G 0y B W . I8 el s EL A 55 1) AR H

38, JPHUNTA): $EITHCH 252 Hl 8 [l B At 52 5y (1 I ) B

39 QS HMY - 5 CHIdE T &8 BEA IR 2 7T B2 ol 55 )
LY, R A e BN P B P IR J 5B B g B0 U T AL S5 R, e
B NS NI A 5

40, NW: FRAESE AN, BB ARYE I & & R ANHE S S e
HR I SR e B AT

41, . feReaRAERE, BB ARYEE S G FAHE S B S E
HAR I S e B AT

42, Ml fEE A FAERUE, B mEEa NG E A R A 5
FLRE [ 26 A 2 SRORE 2 A B L oA B e AT

43 g fRE e B A N IRA S 6 & R AN AL 6 PN J I 2K
NEIER KA, PG LR ESE NG RN, S5 S 05
A EENE BN AR SRS BTN

44, FAtE . TREEE BT A NAE AR G 1A [F) A A5 ATLAL) 22 T) SIC it PO 22 B
P ik < 0y B0 B WA R4

45, EWE BRI fa e Nl S B S s, A E B
HIH  Fce SR A0 3 B B U TR 2 58 1k H AR 3 BT N5 iR
AT A B B 58 TR B 58 R < R W R 1R — e B2 07 3

46 ELAUBIE]: HRAKE BN TIOH , FE G i L (] HA 7 (182 | R 5 3 A0S 2L
TN 358 < 40 v B R A7 LA U 0 B R O R 0 e B R e e R N
HT 0 A0S S B AR b — I 2 <5 0 AT 10%
: FEARMIT
i FRIEEHRBIELA. B AR KIETF .
B CSEILA A BN B BRI P g U7 R 1 R AR AN B Y )

47, It
48, Ht
RATAE A

)

b

50, FEEBTE: ERETT B ERE RSN GURME

=

3



BBTRES

First Seafront Fund HA A

v B OBURE: TR H BB S E R DAUE S H B S AU AL

52, FEE VA RITEIPEE S VR BIANME, Ui E B e Ve
{9 (P e < A0 1 PR L

53, FEEMEIIA: ARSI/ HE T B MR ST XA,
W I G A AT A RIS MEUR C REESRH. & RIS M)
WA A (BB ARRD, IF 23 TSR0 O3 A 5 S5 5 3 B0 (B AN % SR Gty B R 0
EE]

54 A RIESE: FafER TG DG/ RIS B SR 1A AR
T 4 B P T SR IR 5 2 I A
55, C REEE A FRIER B AN/ s G A Y EOA I/ R g, (B A
R 4 B 7 PR A IR 55 TR I 4 1 A0

56, BEEIRSS B TRAIE S AT Rradl & R &5 5 S A2,
ZERANEES Mg, BT RN EIETH

57, FREHA: 18P ERIE W 28 e 1 DL S B EE 1 4 E AR T Je 4R
S B S CELRG S ANl . R SR AWl NI IR & R ST
P A

58, ATHLS): FEARKES G FENRRTN . A Aebk e HA Be e IR I %
WA

59, ANMEZIREE R TR, W & R BURERREAG S R TG
EULE BANES T LRI B, AR AR T 2 H 7E 10 D225 B BB R [E|
W5 ERAT S AR (B M & A SR A IR BT S BRAT A2 300« 1 RRSE . Tl
SZ PR B AR ATERATIE S B SCRRIESR . BRRAT N 55 20 ik AT %
EERE 5 1 iR 5%

60 FEBEM AL 45 TP A S B8 KA R e [ml B, Jd g A L 4
BRI 30, K I 4 TR R W2 4 A (A T 3 i ol AR 3 i 4 SE B O . S [
(RIFeBE AT 30/ 5o A B i 4y AR AT AR 28 (R AN RS, i R B8 38 1 &
AR ANSZ AR AR B AP0 A

VR BOR MRS 48 (AT T IR B K RE IC B R A B R S
BE RS VR ) KR (R E: S & R 50 F 5 & i BRI AL 22 1) 4

N

e

e

-



BBTRES

First Seafront Fund HA A

il P SERAE N, KABET 2020 4 9 A 1 HE#IT)

62, MAZHLA: FERIE GBS T AR E S NEA K E A%
I AT AL EIE S, H A T R B AR S, R DR BB 15 2 P4
5, BT UEhVE RS B B T MUARHLHI Sehta e, SR A AR O AR
LIRS AR AR

63 FRET T WA (1) KW ZHRITER T O i BRI E SRS 35
N FCUHMEAAAEERABEERI BT (2) IGWER AT HiH 5 517 iR v %
Py P EB HMEAAAE ERAHEER B (3) HABB™ i EAF £ A E
Ve B



BBTRES

First Seafront Fund HA A

B EEREARER

. HEEAFK
HIHE TS E A SR T R & T TR AR 8 2

ARt 4 T BUE RS IE SO T E R A ORUE SR, AR A B A XS O Ok
R B RIFRBIPERI TSR N, 15 sl 08 A RIS 2 T fH .

T B AR R O AU A
AH & I RS RA BUS AN 2 1065

AN~ S AUR B IHEATA TG 2%
ANFE A e U B I E N AR TS 1.00 TC.

AT 03 B FAR NI T R 1 S U B RO RUE $ATs CREE &
WS 2 o

]

AN g S
AR SR HIE B L B R 55 SR AR, R 2 e i A0 9 AN TR

o

10



BBTRES

First Seafront Fund HA A

FESL G NI/ R I SOOI I 3 T AN A SR ik B 7 v TS
BRSSO, POy A SRIEES AT AR BEE WA/ R IR AN/
HIA B AT, (HAAZEFE 5 it S B B RSSO BE G0 A, B9 C K3k &
. AR CRIEGH B M B EAUS, 70l THFEA A 2% 285 & 0 B
MBI SO R THE

A RIEG AR HAAR R E B EEENAE, FEHFHNB TR
o RIERSHERI, BB ANENSSIEREN . Hea ML E L
AE ARSI A ARG O, FEATE AN A, o
R A A F LA E e B N H B, TfH AT R0 B
ANKREs, (E RS A5 BT S A S b EHE R 6 5

PeBL A R B AT G BN B A ) 2 e A BRI AN R 2 e 1 S )
PR CY RS

11



BBTRES

First Seafront Fund HA A

BUES ESEHBHRRE

—. EEMFRIRER . RETR. RENSR

1. R [H]

H SRS HiRR KB 3, Bk & 7] L2 4 040k
(LA
2. RETT
W BB SR B W B ST BB R R A Ty
NAT R, S4B 1 HL AR A L 4 3 B0 5 A 5 DA B i 4 7 BN S
AT VR B AR IR R A5

3. KENR

FEEEANE I E 1T B TIESR R R AL S A Nt . MU H 3
EAR I AM A AR B8 AN IR T S A BE AL 50 8 3 DL SR AR A s b R B 4
FOVF I SR F3 45 8 45 1 AR N

B BRI F A (52 B R AR 1% R — T T, TR R B L
B S BRI B g o TR RR A LB O LA IR A5 SR e . XA i
TN AR INTE L, #5255 N B B 2 1 9 2 AT BB

N AR 0N

1. N2k H

ARHEEG A RIS MERING TR B SE A IE, FEEHE S UL 5
No A RFEEGM AN T FIAFINFEG A= C FEFE S0 B BB 9%
H.

2. SHEEMAE Ak B 5 2

A RO 3 TULE S35 39 T 7 A2 PR AR AT ) 35038 A7 3R S 7 B 6 4 43 20
HEES M AREA NI, Forh RS 0 B £ 40 S R S J i A0 ) AR U8 A 6
PR I C S T

3. RS IEm AT

BN AEAR W TH T AR SN B R

4. NG BAR AR b 2R Ty 2

12



BBTRES

First Seafront Fund HA A

W03 80 ) SRR B BN BORUE 2 6L, ANEUR 2 A BUE IER 73 DU A LN
F bR 22 7 AR PR WAt B 2 ph 2 < 0 7 7K AL

= FEE OB S R

1. BBENINWI, FHE SN RILE 1077 AR

2 BB TN T DA RS 3 58 5 K ) BB SR A < AT R A, R
RIRFIESE 5 U BB R A 15

3. Bb i O] DU SR a] ) B BB NI BRI e AT R 1),
PR PR BIAN AL B 5 V535 26 S U BB R A 5

4. BB NAESERIN T L2 N SE AR A0, I R H R DA FH G S
T N — &2 B .

13



BBTRES

First Seafront Fund HA A
BhES EHERR
—. BERENFMSE
AEGHESEMIREZHE I NMAN, EEEFEMHSHADT 212

B EGHADT 24070 NR T B2 G NEA DT 200 NH % AF
o R A ) e U R < B AR VR AR A A A B U W F AT DL e b
e, JFHE 10 HAEERE R B ME S, HiBImEHRS 2 HiE 10 H

®

&
=

R 2 IR G A R T4
EHRILRPIIGERFMNN, BRESEENPHE RS ERTEIF
IER e BmEAZ ik, GEEERD) £X: Bl GEEERD) AL
BN R ERE M S SCHFR B X (ReERD) ERFEE T
SEHNNAR G R SEN R SAANT TR, EREFEIT N
LT, AR AAREIH

T G B FA RN SR T S A T 5

UUE eSS PP STAIEE - S8 L G S =2 DNV 2 R b
-

1o DAELJE A I 7 A B A 3 R AT D T 7 A [ 5 55 AN 9 5

2. fER SRR JEi 5 30 H IRIESH B #H D8R, i RAT
(R 303 A RIS 5

3. WEEG IR, FGE BN FEIEE NS B AT KA .
REFEHAN BEeE N B &S E S 2 — VI N 507 % H
ZCiER
= EEAT A B AR AT AN B AN B A
(GEEaF) E¥JR, EEE 20 TR H B G0 3 A ANECE A 200
N B G BEPFEAR T 5000 370 HY, s BN 278 € R & DA

82 60 > TAF H H IR, BN ] I AR 7 4R

Aa) VT S IR 2 S (B N B N LB e B e 2 v » FRHEIT
HEMBFA N KRBT R

DA MBS E T A A RUER, AHIE .

ot

S

an
=N
=

oF B
4> B
il

b

il

14



BBTRES

First Seafront Fund HA A

FNE EEHE SRR

. FHEFRIEE (A1 37

Ak <5 (10 FR U 5 B (DR S8 A A MLAREAT . BB B LR el 2 i 2
NAEFH B W) 5 m AR AR OG> 5 v A B e <08 TN ) AR 4R 17 00, 3 5 i gk 4
LR, JFEE AN Q7R B AR08 3 NS A8 LA 7 PR A0 5 55
R M 37 BT s B B LR S 146 £ SE At 7 37 B o ) R 0 5 D [

v FRRRBE [B] R R I T

Lo JFICH BT T8 8]

BB NAETT TR H F0 BB ey B0 FR I ANIBE [], - B A IR BN 8] Dy iR UE SR A8
Gy Fi s IRYINEZR A 5y BT IR H 38 5 H 38 B I 1), L3 < B N AR 3l iR A vk
P R M 2 ) SR AR I 5 (R RO S 8 5 A FR O JBE RTINS BR Ak o 25 A
B2 5B GEAL 5 HAzad b HONARE BOE AL 5 HIN, U2k 8 BN a] i B
B MIT N Ta], B HE LRI 2 i

oA FENG, AHHIGEES. WRZ S WY, IEgE. WAL S5 A
Zy I 1) 3 B8 B AR R 0, 6 <8 PR ONKE LA DU BT SR 80 S T 1) 3t
TR BE, (HNAE S H AT (5 B3R INED) A RIUE 1R € BN
ERE.

2. . IBEEITAE H KoLk 55 7 B 8]

ReEHNEREEARAER HiEA-EDE 3 A3, BAARL5S
FRERIN B BT 45 2 5 RE

ReEHNEEEARAER L HiEA-ED 34> HIFan /038R, B 5S
FPERIN B AL JE [T 45 24 5 RE

FERA E HW TG 55 eIl R aG I 1] ), e PN SLAE H W JBE (Bl R H R
WA (BB IMNE) B RME T8 E B b2 o I 55 82 (B (X T F AR I [ o

HeEEANAAARE G FLZ5E 2N H I TR 7 22 5 4 8 H
W Bz [R] B R . P Bt NAE L G & (R 2058 Z A1 E SYTRTIS [ $22 H R L sk [e]
e R S C U R 2 1, AR e i BT I L T [l A% O T — T i H
PSRBT I B2 m] (A A

15



BBTRES

First Seafront Fund HA A

= Hl S B[R] Y

Lo SRAND IR, RV 08 [l A A% DL R =5 HSOT Ja T S %R ety
WU E I HEBEAT T 55

2. BRI Gy AURE R RN, BRI DL AR, Tk (] DA A R

3. 2 H A H 5 RER] H S ) DA S < BN SE (A 18] LAY 3

4 JERBEE<SeRt e RN, B REECE A B 58 )5 U HEAT IR
F e [El

5. g “EeMBERT NFRIUE” RN, B B AE 7 B Gy B
VNN St P Py 4a 8 AN IR 8 S S R DA F AR oAt P VA DS )
(EE AN AT RIS

BN AR AR VFIEO T, X BT . e
NZHEF NI a6 S it i (5 B3R INED) A RIE IR EEN B o

=
= o

VU HR 5 e (el ) A

1o PR RIEE [m] f) R 7 75 3

BBt N AR A1 B LR L E RORE Y, AEJTFBCH A B ARk 55 F0 B 8] Y 4
HH HH O B [ 1 HH 7

2+ FH OV RTIIRE [m] FR) 3 S AF

PO N HBE AR A, o Z0 A B AT R T, 5 B8 NS A FR skt
HIW AL B A E 1L IR IA R S A, FW A2

e WA N S e [ B, BE (Bl s i < S A AL AL B DA DB [
I, RERIAER . BB E RE R G, AT HENKAE T+7 H(EMEIZH)A
SCAIE )R T o A S 2 B RURE ] A 3 < 5 1] 80 0 10 A 2452 D ] B3 4% S A+
IRz (BRI SIS, BRI ST IME S AL & & R R sk b B

WAL 5 BT EAE oy Wi i B AR B3R . IR R G R . RAT R ST R4
e ol M At AR 2 < BN B AT A DT RE SR 00 BR R S moLk 55 A BRI A, U
[ R IR AST R ) A S MRS

3 HWRITIE [A] R 375 AR A

B TN SE LASE B I 8] 465 SRR 52 B 20 H U A0 B[] F A 1) =24 SR AR D H

16



BBTRES

First Seafront Fund HA LR

&

s R RS H(T H), EIRWEEL T, AEEEICHME T+ H X255 1
ARNERATHIA . T HIEACHIA RTS8t ANAE T+2 HJE (B4 H) &
FUBHAE M R & BCCUA A ML R E (9 HeAth 7 U I B GE B . 5 H A
JRIETER, T HR A RIS 5 BN

TP B B2 [a] B ) 2 B AR Bl — e el i URERH &
PUR B S B2 L (Bl B o FRE S RE (] A B Al A L EC AL B A
SERONE . T IR IBRIATE DL, BN K I B I 22 AT SARUR

v FH U RTIRE ] 14 R PR 1

Lo J e/ NPT DURNRE 56 % N K P AT A R DA 1 5 K < 0T R B A T D
(5] ) o AR AR A0, FAR I E 1S 2 DA 53 U S B e A

2. BB T DLRLE S N BN 85 5 K I i RS e AR A, B
R ETE S WAR S U BB R A 15

3. B EE AW DIRUE BTN RIHFA RS0 B LR, BAANERE
Z WIS F B A

4y B HI A O AE BB A A A R g A 3 A RN I
ik PN N R U B 3 B A HR W < b PR Bt < A 49 H W B
PR FELAE KA. 55 RIS, VISRiIPFERESHIRRA ANE
Pt AARES WK A S .

5. BEEH AR AN A VRSO, B RS B < AR 5 ]
T B B IR A B <8 BN L ZBAE TR A S TR I (15 BIER IMED) #IA %
MR E W Ead IF R ERE I S 5 5

N~ FHGRTIRE [T B p A s 9% R

1o ARG A SRIEGHHM C RIS BB, 2Rt HMA S
BRI G AN 5 2RI G B R T . AR S & RS0 HHHE R T
B, PIREEVNURE 4 6L, NSRS S ALY TN, E I AR A s B
RGP A& T HE 88 0 BUHEA S RO R THRE, IRE T+ H
WAt BRREN, @ EIEEEFERE, oTRhE S EB TR A .

2+ HIA AR TS SR A BT 3 AR e W BT SR (HE s
YD ARG A REEHHI W R BEEEHEANRE, ARSI

17



BBTRES

First Seafront Fund HA A

T AR o FR AT 2800 A 5 R R DA 2 H 28 e i B EL, AR
ALy, R R AR I G AT, RSN RS 2 462, Hik
77 A AL BRI R FH 2 e U 7 7R

3. W E A TS R AL BT A A B Rl e AU T SRR L (S
5)o AT NRER PR R S E A GE, FRERERY AR, 86 e
NS BRI B 2508 ] 43 4 e LA 2 1 2% 288 3k < 3 B0 T 411 B AH L 1 2
W ml AR e R SEAE RIHL I & Tk, RE BN AR 2 £,
Fh 7 A YA i B8 K 2 e U 7 7R 4H

4. A SISO HA HOW B bl R AR S G A SRR iy B A B N R AH,
AFINTE W77 C RIS B I 2%

B ] % P Eb R [ 256 < 0 00 10 0 <A W AT R, B & 0 AT N JBe
[ B g0 AR WO o B[R] 2R YT NS <5 I 7 B LU P AR S5 A5, RPN
WA 7= BB 73 T SR D S A Z g a3k . Horh, MR8 AT 7
H A EBE B WA T 1.5% 1 8E (8] 2% I A Ak 07

6+ AKEGHIH AR RIEHHRRRT IR MR 2R B n] AR
PRS2 U7 At B e B R IE R e 5 R e i e, IFEHH 5
WS TR B o e BN T DAAE it < 5 ) 240 5 1) 9 T A ) 28 2l A sl 38 7 5K
I B 3B B8 (4 9 R ol 9% St TR (5 B T Mk) A SRR E A2
TREN Ead.

7. R E BN AEANE BORBEHE I E L2k 4 & R 20 € RIS TR ¥ T
Wt DL E 2 e s TR, e B AN S M T JE R e AT B . TER (RS
ZITE], AL RN M T EOR B AT L B AR5, A BN AT DU A A 9 R Sk
M.

8+ AT G A SN UK A R T B RIS I, BB B a] DUR
BEMALE], DU ORIE A B APk, B KC B ) 5 £ A R G A8 AH 5% ik
R A S T AU AR E

B IR EEHE RIS T

RAETHIEOUN, e BN AT SR 48 B {5 42 32 B8 N R I R -

NP RNTIE W RS 8 ot S S

18



BBTRES

First Seafront Fund HA A

2. RAHEAS A TRIRE I 15 B4 P A A I L e 2R 8 B8 i — e H
BRI HE 50% L L), 5SS ANDHIAGE, EeEHAN YT T
P22 B4 PR A

3. UEFR. JATRAE 5 A B I R R I A T B s R IG R e T, 38U
BN TCET R H R V7= 4 BUGVE I B H L 5

4. FESZHAE LG R BV R RE 23 R B T A A AR AR 28 B
A7 B B G - BTREA R 2 W B T B RS RS T

5. BT K, RS E TR B A& BT R, B0 h ]
REXS Bl St~ AR ST RGN, BCHARA 35 DA HE S AR A AR 33 115 % o
6 BEEWAN. EEIEEN. ESHEYBUEICHI I T 5 1S 80
BERG, BT RRBES SRR TEIEHIET.

7. WEIBOEAT R HBUE AL

8. RGN BN H L G HEA B R ECR R E R RS
A L ik B 5 B I 50%,  BlE A ALIEE 50%5E HH S TR .

O\ VA FUIE R EE I 250 8 1 3B T .

KA FRF 1. 20 30 5. 6. 7. 9 WU {F RIS L 2 — HAEGE N e
B FRGET, 4 BN S AR A ORI E AR B A LS T R A .
AR BT NI I PR R 4, AR 25 0 TR WSRO S i IR IR A N . 1EH
{5 R L T BRI, S S BN B S iR A PR L 55 B 70 B

N AL [ BRAE 2 AL [ R 00 [ 175 7

KAETNHIE T, Fea 8 3R] 4552 52 5 55 N 1A 82 [m] HH 7 B AE 2% 52 ASF D
[ R -

1 AR 80 8 NSRS SR8 RT3k

2. RS A FRUE w3 4 0 E R 9% E 5 ST — 5 E A
FEE T EHE 50% L B, 5 EESFEE ARG, HESE AN YT
SCAS IR TRl R PO e 52 e 4 B ] F 7

3. UEFR. JATRAE 5 AL G B IR AR I A5 T B s R G R T, R RS
EERN IO 2 R B B VA A B RE (] 55

4, FESEFANBEA L EIFH KA AL

19



BBTRES

First Seafront Fund HA A

5 PRS2 A] FE RS BUA SR e A A M 2 T

6~ VREEIUALE B EAIE 2 € B A S I

KA EIRE I 2 — HAE 8 Nt 58 8 1 122 52 JBE ] FH A BICHE 252 S AR) B [T 3k
Wi, SEgEBEANASHRPEIEE 2 &%, oAb BiE, e
NRLRRAY s I AR R BUSCAT, R AT SRR 70 12 B AN K™ FR G B
TR P e B AN, ORSCATER > RIS AT, I DASZ B8 0] H 37
=2 H 112285 & Oy B E D9 o TH SR [l e Bt A5 I B3R5 4 TR s e,
1 G R OSSR AR B o S A BRF A AL BRI Bl I ] e i K 2 H
FIREARIRSZ B A T LA o 5 2 15 e 0 (R R DU T BRI, 6 e/ BN N K IR
SERI 55 1 IR BRI 2 5

Jus EVBURE[R] 15 1 K Ak HE 7 3K

1. EAURE[R] A

A A < BN TR T PAY P18 2 <A 0044 B ] R 33 (O ] PR 335 00 i 80 - 3k <
St A v Bt U A7 AL S 0 I DU R A7 e B B e < T e e N P RS 3
B AR AR R BT — R B A 10%, B R AR T B
A,

2. EAUBE AT A A B T 5

20 < tH I AR [ B, < TN AT AR 90 < 24 I AR 6 7 A 45 IR D ok
SE A AHURE (2] B SE YT (]

(1) fgeml: e VO RIS BE N 2= e [B] HiF I
2 1 R [ R P AT

(2) B HESIIE ] 22 BN A SOATEEBE N 1 JBE ] R 375 T PRUHE BRI
BRI SEAS $ 58 N B [l BT T BE AT (R 008 7 A U] 2 6 < B8 7 4L 3 RRUK
PRI, e B NAE 2 H %3208 0] LA AR T L — 1780 H 2k < A BT 10%
IRTER N, P AR B i I S B . R AT BRI IA R, X T A R4
i N = H B el H g b T8 H e B 8T 10% L By, T BLiE
ATIESI TP B o O0F T2 R SE S 0B R [ R, N 2 3 N T IR SE ST R
RE [ R 335 B o R A 30 710 B S (o] R R R BB A E 2 T S B U [ 4 A
Xt TR REIE RIS 7y, B BT NAE SR A [m] HH AT I a] DL 3ge 43¢ Sk B9V ] el B3 e [l

20



BBTRES

First Seafront Fund HA A

WEFEIEIIL 11K, K B SN — NI 4R2e e ml, B4 e m oy ik, ik
FEMOH LK), =5 H AR RS2 A0 J8E 8] BRSSO BE el H iR 5 R
—IFBCH BRI T AR, TEALSE AT LR — IO H 2283 A (E N
SERATHSR BRI, DRI, BRI my k. dnaR vt N AE SR AT Bl H i
I ARAE AR, BB AR BEIE [ 570 11 B S 2t J e (el AR 2

(3) ikl Lk 2 AT H LB (EARB) KL B, fnd i B
NN EE, W EE a2 R G IR G D232 (8 0] iR Al DARE 22 52
ARSI, BRI 20 N TAEH, JEN AR E R LT A

3. BEHUBERI A

2R A B EURURE (] I A S A I, S
UM E K HA T AE 3D HA
BTk, JHE 2 HNAESRESR EREAE.

o A R D G [ 1 2 o AN B R N BB ] )

L R R T4 R EORE (R DL Y 3 < BN A R PR A FE 3 R
I EREE T AS,

2. WIRATHERNEDY 1 H, REEHEANTEIOITMH, Eiefin b
TG 3 < TR W BRE (8] A 5, AT R 1 ASTF I H #2804 4 ) 2
S BUFE.

3. WA RO AR 1 H R PN AT DURR 0 27 457 ) m sk [ g et
8], RHE CE BB NE) A RRE, RIB T B H R E S LTS
SR T FR U B T st AT DARR A S B D0 R 45 2 4 o B A EDET T
FH D) S ] R T, e IR AS P S AT 5 AT SR B 2 55

T R

fasen
SEE

SN @ Al A H
WANEE I HEREA N, WA AL

B B BN AT DR AR VAR R LA R A & 4 R K L E DR s I 7 A B 4
53k e TN B 0 A B < 2 W) R R R 55, ik R MR LA — R R
Feo ARSI ph 22 o i FE N Jo B AR A0 A STV I B AR 2 < [ 1 L E A 5 I
N, JFRATE RS IEE NS .

T RerAER 5o

\|

G ARR G R AR A S AL 2B R K . FR I AN RV o ) AT S5 1

21



BBTRES

First Seafront Fund HA LR

&

e A RIARAE Syl 7 AL IEHURIATT . AR B AR e AR S id 7,
B 5T TR R I B ST BN R ZER 1 7 AT A B AT 0 e fE B
TR DL, 4552 R B 1 25 AR 20 MRV T DL A AR Bt e Ok 0 A A 5 B2
N BB AR RIE A BB A DL OR ZESR K 5 AU AT A 2

MERIRE M BRA NI, HEA RS0 Sh LSl gR N4k
AR AR TE R e B A L SR R e BRI S AR AP R R e =
otk 2 B R SR A AT A 18 FENUR WA A R E S R S e TR A
A A e AR R 2 A RN IR ANBO A . AR 5l
R I B B U ZORITBE A R BERE, X T AT & 26 AR RS Sy i 7 Hi i 4
R BRI e R, %R S BACH U ALE B bR HEY 2t .

T= RerETE

BB a N R S e 0 BUEA R B 2 B s,
A LA AT DA IR RILE M br eSO T 2

TV, e e BTk

B HON AT DO B N T e e it R, BRI H 2 e EE N
FATHLRE « $TE NAE IR E 5 A BT T R i) B AT 208 SR e A Y
TR AL A T 2 8 BENAE AN I 2 5 BB (10 3 53 18 W 15w R 11
S0 AR B ] o A1 FR M <

T FEMBIGRSS . R

B B R 2 B S BN RAMRIR EER A S G B R 45 S R, LA
SOFACHURINTT o AT A ENE LA FA TS D0 T RS SR . Bk B &
AR UR S 1), R GG &R 70 P AR RO R — RS, WR S5 0 7 B IR 2 Bl
w7 BG5S SR VAN LB R B T AT RE R Ab .

RAR DVE ARV A0V e 4 BN 7 L 00 1) A o 55 G At B 4
55, G IR ) g RSt AH LR 55 N
AN~ FEE AT e

FEFEEM AV HARAF R &ML T, BB 2B G M ATHRE A
i A ENIE I 2 R BAE 5 39 BT B 58 5y T ACHEAT 2 e 0 B L 1) AR O th
O B AR AL 7 B . B BN 2 BRI S AR LMV 5 1,

+

22



BBTRES

First Seafront Fund HA LR

&

PERT A, FE AR AU N IR i < BN 20 75 B0l 55 00 I B e <5 43 B0 e
ik g

b S O AL ) S0 ) A < 1 FR O A5 [

A < S AR AL 1), A 2 <o ) b U R [ 2 e 4 L9 3 U0 3 R 5
\

N

23



BBTRES

First Seafront Fund HA A

FLEy EeEFRIEANRBR XS

—. HEEEHA

(—) HEEE ARG

LR R 4 B IR A

ERT: RN AT RIS S E X AT — % 15 A MR 201 = (ONBERII T A
iS5 ABA R ARD

FEEREN: I

WAL HM: 201341 H 23 H

HEAE B LA R HE RS2 ST T EIER e vFr] [2012] 1751 5

MAE: AIRFEAF]

FMBEA: ANRM 21278

fPEIR: FREsE

Bk R HLTE: 0755-88601888

(2D BEE&EIEANOBRE L4

1. AR (R GEfEIME) R IAA ME, HEEE A RIBUN
EHANPR T

(1) MREZEET &

(2) B (FEE&EFE) Az e, WEEEENN (EeaF) Mz

FRE I G
(3) KR (GEEA R WL 448 B 3 DL R 3o i o alo b [ E I 241t
THE A A 7% FH

(4) FHAESE 004

(5) #ZWHE HEREE M BT AHANKE

(6) W (FeER) MARKIENERBEREREN, WA NEETT
N T (e aF) K EEA RIEEE, N2 R FEIE 2 A0 H A 5
11, JF R B I PRI 3 g 4 08 3 A 2

(7) TEFEEIEE NI, RAFHHESEE N,

(8) Medf. HHIESH BN, XL E8 S U A AT U HEAT B A Ak

24



BBTRES

First Seafront Fund HA A

IE;

(9) PAEBRZEFLHAMAT & 26 AF RN AR S & B an iU Jp B A 6 5 Tl 55
IR (EEEFD) HEr) ot

(100 KHs (FpaEF) KA FRIEEIE toE 2 It i 2 Bo )T %

(1) fE (EeaRD) LEryaEn, g8 oE 552 2 H g 5 E HiE;

(12) MR g 5 6 M 23 0 B B8 A mIAT AR BOR], ke
M) et AT 5 TR 32 < IV 5B IR Pl ™ A O RUR

(13) EVEENEMARVFIETIE T, 2R e IR m KR v B St AT Rl Bt

(14) DIESEH N4 S0 ARREE S BT A A FIA 2547 68 R A BOM 5L
B S it HAE AT O

(15) . BHRAMHES . HHHESPr. iEgr. Wtta 2 m st ib
NHE AR BEAR S5 (AL

(16) (ERF &4 R EMI AT T, SR REA RSN, H
Mg, el Bed, ARG FAtE SRS R

(17D VEBHER L ERE M 2 ME AT (B AR 205E HYHARBUR] .

2. MR (GEeik). GafEimk) AT RHE, BB S e
EARR T

(1) HIESFER &, IPEEHE ZRFEL b BRI 2\ € K H AR LA Ay 70 28
e s B BRI H

(2) JpEREL & RT 4L

(3) B (FeaF) AR B, PISHER EEE P g BAZ
P < 7

(4) BC#& 2 HA LB I N AT RGBSR, BLLlkf
g 7y S PSR 3 G 1 7

(5) @orfa MR IR SR . W55 8 B M N8 B AR
DRUE BT B A 32 < I 7 AN 3 5/ BN ) IV P A LR ST., o Pl  BE  AS TR) 2 4 0
HEH, 2ARCK, BATIERR

(6) Brik#E (Eaih). GEEEF) MHMARMES, AGH HE e
PPN E CRART S = NRBON 28, AR ERIEH = NsfERE 7,

(7) WIEFESZ I EFEE N IE

(8) RIS = & B A T S A 2RI e i W0A I . R B [mDRTE B

25



BBTRES

First Seafront Fund HA A

I

IITNERT & (GEEE ) SRR NE, A RIETHRIF A5 e
EEE, HESIEE M. BB A H

(9) BEAT R TH RS G ) Bk U 55 2 T T

(100 Zw il ZF ARt o PR AN B AR o s

(1D Uk (BEER) . (EeaR) MEMARME, BATEE M
Lottty X 55

(12) fRpEE R, AR, WREAE. B (e
B0 (FEEERD) SHAMA RE BTSN, FEIREAE AT T fr
=, AR A, (RN RENLR S T SRR A AR b ] 52
FERIRRSE

(13) % (FeERD) KL e eSS /BT 5, SN a5 e 0 B
A NPl i i

(14) $ZRNE 2 SRR B, SN g A0S AR IBE [l R T

(15) fik#a (Ghgik). EIFD) I AA RME H R0 BFRFA A
Rl G2 E N EenHRa AR AR EMIRFA AR

(16) F2HLE DRAFEE I 78 BV S5 T B = THIKE . R I A At
FRBERE 15 FF L L

C17) By DR 75 2 1) 2 e 3 B8 3 SR (A A0 S A BB LE I TR A, IF
HARIESR B e i (&) ME W A7, BN SR 5EeH
RIGATFGERE, IS & BLRA RIS T3 2 R BRI R B

(18) HAFSMEEMEH/NHE, S 5EEUIRE . EHE. fh
s ARBLANI L 5

(190 THI IR AR HRIR AU B BOHTR B T B0 I, B3 o o [k
LI EFEE N

(200 NE & (FeaRD) FEEEM IR HEE e IR NG
PRI, BRI A DU, R A DU A R IR A1 G

(21) BB RGIEE NERZEMM (EEEF) MEBTH XS,
REeUEANE K (REER) MW RN, e E BN 2 & 04
FAAT N 2 1) 2 408 NIB A

26



BBTRES

First Seafront Fund HA A

(22) HEEEEH NG LS TILE =TT, R0 5 = 5 A F A 5%
G S AT R T

(23) DEESEHAL XL, RIS BHRE N F 28 AT 8 A BOR 58
FAEEAT A

(24) FEEE P NAE SRR AR BRIk B HE G & S0, (REEH) 6
R FEGEI KIS EN N, K OFERSIFINTHRAT RIS 17K
FEAE RS FEIAL G 30 HPBREHEEINGA;

(25) PAT AR HE AiRe A N R 22 TR

(26) HSLIFIRAFIE G ARG N4

(27) VERRERN K EHIE b 2 8 AT (R4 R 258 IR oA 3L 5%

T EEREAN

(=) FEEFEE A

SR R ERMARAT I A B 2 7

A AbRTH ARIRX @ E T A KB 69 5

FEERFN: JHFIK

RALTE]: 2009 451 H 15 H

FEAEBE SIS HE R ST P EER IS 2R I 5 [2009]13 5

HIUEA: AP A BRA F

WA 32,479,411.7 Jist AR

PR E]: FREAE

FEEIEERBMCCT: B ENE SR 35 [1998]23 5

(=) EEHEARKBRHSE L5

1 AREE (EEEE). GEfEINE) B e, HEEFEE NIRR
EANRR T

(D B (EE&EF) £ B, EEERM GEEER) e 24
CRE TSI

(2) MK (FEEEF) L€ RAFIEEGIEE T LUSOEEE RN E B &0 141
1 HoAth 2 H

(3) WEESEIHANARES R EIEIE, WRIESERNAER (&

27



BBTRES

First Seafront Fund HA A

EE ) S EGEEEMAT Y, G HAh N R 28 3 R R
Mt i, MR ERER 2, FFRIUL B b Ry 2 e B vt 4 iR a5

(4) RIEAHR NG, NZEEIFBAETRRK T . BE K S8 5 P ik
U, NEEE RS TS 5 R TE

(5) WA AEEEHIFEAKRE;

(6) TEHEGEHNEHAS, FEXFHIIEEE A,

(7)) AEEER e EE M 2 HUE AN (GRS TRD) 2952 H AR .

2. MR (GEeik). GafEirik) KA RHE, BB AR S e
AR T

(1) BASEEH . BR ST R IR I F 2 e R 2 &0 775

(2) BWOLLTIHHEEIEE M), RANFEERNEWIZIT, B& 2%,
ERABRETE WS TR G, okeM - tEHH;

(3) @ LR IR S . W 558 B S N8 B AL
F ORI P 1) 4, RIEHSEE e 5 EE N HE U LA
FRIBE g IV P AL XA E AN R A B 0 A B B K 7, SO SR, 0Tk
B, RIEAFZESZAERKPRE. BRIk KNG HAH B,

(4) BrikE (GEaiR). GEEaR) KHMARMEIN, AGH 5 e
PPN E CRART S = NRBON 28, AR ERIEH = ANFEE M,

(5) REHESEEANRKRESEZITN SRS/ RN EREFH A RE
ks

(6) FLHEITBHEM M@K UEZRIK T FER TR, %08
(e aF) MZ5E, RFEXGEERANNREES, N PEEHE. ZHHE

=2

H;

g

(D) PRFEGELARE, B (GEEIE). (BEE&EF) KA RIE RE
MESN, EREE B AT HEERT T RS, A i A EE

(8) Eix. HEEGEHNITENIEST ™ E. RemiidE. #8%
AR BE R RS

(9) PSR EFCE W STE A R AIE B F I

(100 X HEW SRS TR PR S MR RS A

i

0,

il

28



BBTRES

First Seafront Fund HA A

H

VO E HAAE & E TS E R G ML (AR MHlE 7
MREGENA RPAT (FEEEF) BEMATH, KGR YU ESIEE N2
TR T3 2 0 45

(D RAFEESFRE S IEAN T KA IRFA A TR 15 4E LA
ks

(12) MFES N BH B S 1L A RSO R AT B S R A A\ 4
il

(13) $ZHE HFIVER K T I 5 e 47 BN AZ K

(14) 4% B4R 2 BOA SR HE M)k 4 iy ke A A\ SOAT 4l
AL [l 5

(15) fk#s (&P (EEEF) IR XME, BEESHHRE
ARESBEEHEERAN . EEMIRA NREBERSH RGN RE:

(16) FHRVEASIUR (EEGRD) MHle B E B I A MR sl

(7)) ZNEGMPERNE, 580 0RE . HE. 0. 20
e

(18) THII AR ARVEAR I B0 ARV B ™ I, RIS i o o e I
SAEAT IR, s A

(19) Hitifz (EEEEF) PEESMFHIRE, BRI TE, HIE
15 STAEAN R AR AT: 1 G B+

(200 $ZRLE B S 4 B N iy iimn (R & AR BT H Sl
M5, BEEWANER (EEEFD 1SS M= mr, A RS 0 FiRF
A NF & 1 B B 1%

(21 PUATAERI IS FHEA N R R

(22) VEERERN K EHIE b 2 8 AT (R A A 258 IR oA L 5%

=\ EEMTEFA AN

BEE BB R ARBESE SR BT RIS (GEEA R FIA NI
%, HEEWTE KT (EEEF) BUSESME, BRI S M RGN
4

MAEEER) WHEN, AERAERAARENES NI ReMHRa
MEA (e BFENIALE (EearE) LA R e 7y 2%



BBTRES

First Seafront Fund HA A

.

Bk AR A e B & G [ AL €S, [F— RG0S mH A
EE O PR &

v IRAE CGEEE) . GBIEINEY KHABE ME, BemEEA NG

AFEEAPR T

(1) Jr =G M= as s

(2) S5 IER G FRIR IS 7

(3) AR B L o sl b LA P 58 4 13 40

(4) FHERE BRI R AR N R 2 BUH RS I AR A K2

(5) HREEERIRAR HERLGMIEEEG AR, WESHIRA AR
CRE S GRIE T E

(6) A PR Bl S A T4 R IR B 4215 BB R

(7) MBS G N BB,

(8) WEGEMAN. HEFEEN. FLIRSH I HE LA AT K
ARV ABI

(9) FEEEI S EE I 2R AN (4G TR 258 [ HARBUR) .

2. MR (EEEVE). CBMEIpE) RIAA RHE, FEESmERA AW X5
ALFEAHAPR T

(D NEREIFEST (EEEFD). HERBETE CER) SERHEX
(G

(2) TEFTIGHEA 5, T B S RAZR S, A3 AR 5t
PME, BB, AT RIS R

(3) KUEHESAE B, KEAT BRI FEAT L 5%

(4) ZINE NG FRIERI LA (& 1R B e i 9 1«

(5 FEHRFEARERESNIEEN, AHEETHEE (E4FH) Z1EK
HIRTE;

(6) NMEATATHBIIES LM (GG MHE NGRS 2);

(7)) PAT AR EE LB BHFEA N R

(8) IRICTEHEAAE Fyid A2 v BT A] Ji BRI 3R A IO AS 24497

30



BBTRES

First Seafront Fund HA A

(9) EAEA b EE M 2 HE AN (FEEE TR 2052 b 55

31



BBTRES

First Seafront Fund HA A

FN\EHT BEEHBRFFEARS

S HFFA AR B GO H A NAR, e 08 a A&
REABRREE SO HND RS VOFR R BRIEEEN AW E Bk &5
A LESN, OB N KB 2 e BT T 5 B3R

AHe I GBI A N KA HHE L

— HITEH

1. HHMEFHEGE FIFEBZ 0, MIAATReEmHRra ARz, ik
FEAE R 2 538 FUE IRR S

(1) &1k (FEEEF)D;

(2) HHIEEEIA;

(3) HHIEEILEN;

(4) Bt EiatFIr

(5) HBIEGEHA . FEFE N IR br s = & ik 55 2%
(6) AZH B

(7) e 5 HAMEE NS I

(8) AZRRL AT Hbr. Vo s

(9) I BRI N KRR

(10) FEEEHENSESITE NER AT RSN HREA AR

(11) BPRER AT RFE AR S B MH 10% L E (5 10%) EEmEHEE
WEFEA N (DEESEHE AR CYH RS MR, TNED ghiE-—3 0
T R AT HE S A AN K2

(12) X Fe 4 [R] 24 35 NBORAT S 55 77 A= B RS M 1) e A S5 00 5

(13) YRR, (GEEATD Bl ERIE NS 2@ (10 HAh N 2 H TF R 0040
FrA AN KD

2. EAREEEREMMEE S G FMLE, DU RS RA N 28 65k
JRAEARI S0 PG, DU B GURT B AR G BB SR AN 5180
ATREFFEEMHA AKE:

(1) VEBRVE LRI I i 5= 4 2 A PRI Wsci

(2) TABEARIEG MR TR, PR M SR NSRS R IR

32



BBTRES

First Seafront Fund HA A

P07 1

(3) DPIAHRLRRERNE IR EAR BN S0 (R A ED) HEATEMG

(4) XF (FELAETY BSOS 5 4 i AR A N\ 5 T8 S5 AR 5 i 5%
BENYEE A VEEEYNIGINE S S VG NG A

(5) FE&EHAN. SoHM ., EEHEVMREA NG, ., E .
i, AEZ G AL S

(6) =& H BNL 25 BUIRS

(7) $EINE D F AR AT, B B R A A o3 2 ik SR

(8) #HEENEMA (FEEEF) MEART AAESH IR AR H
(EN I

L SWHEENLAET R

1. BREEEE S (BEEERD) AELEN, HEEnPEra AR b
GEINALE.

2. HEEEE AR E HESA R TR, HESEE NG,

3. BEHE NAAELEAFIESHIFREA NRSM, MY maEeE A
PR BT R E AR Y BRI HTI IR HE 10 H A RGER T HE,
RS MESIEE N BEEEAJuE G, MY H R R EZ Hid
60 DN AT HEEHANREAAE, EKEREANPNNELEAIR, MY
HESITE N ASE, JFAEBEBEREz Hi 60 HN AT IE it 48
N, BEEE AR U

4. REEESMH 10%LL - (F 10%) RS mEFA Nt F—F 5
TR BTG MEFA NKS, MY ESE AR BRI B&EREA
B2 E B IR Hik 10 H A deoE 25 E8, TS a4
WEFEA NRERAIESITE N REEHARE LR, B E HHB ke
Z Hit
60 HNHIT: HEeEHAREAHAE, AERESHH 10%LL E (5 10%) K%
SARFEEA NV BEATFR, R4 ARSI AR BIRN. HEEHT
BN AR B e H 10 HAvE 2 B E5, JFm e h i
BEE MR NMUEMESERN EEIEE Avoe AL, RYAHERH

33



BBTRES

First Seafront Fund HA A

Yoz Hilt 60 HNBIFIESE S HA, e AR YIS,

5. REEESMH 10%LL L (5 10%) HIZEE0FFRA N — R
AFFEEMEFREAKRSE, MESEEAN. ESITEANMAAEN, Bhes
THREREEMH 10%LL F (5 10%) MESMHRG AGERATHE, H20
P 30 B ENER & %R FESMEREA AME BT HEESMHRA AKX
=, BESEIA. BESHE AN YRS, NMIHESE. Tt

6 G M ARFA AU A SN A TR E T ), Hisl, 7 R

= HIEE SO E AR HE R E] L R B RTT

1. ARG EEFA AR, AEANT WA 30 H, £ EHT
N HEEHAEEA N R SRR E DB LR N2

(1) W HITHIIS A A2 OB

(2) SVCNEHBWED, SR P R T

(3) AR ERE M HEA AR SR N EidH;

(4) EREFCEP N EER (BHEARTRENS G, REBERAM
A HOWPREE )« S I B A A5

(5) RFHRIRR N LKA A

(6) I UH Wb AE R 1) ST AL B AT T 825

(7) A5 EE A H A FH I

2+ KBCEWIF2T7 ATFEAT R RGOS, e HENJUEE BRI
U A I e WA N R 2 R B B AR IE IR 20 BB A LR S
WRA T AR AR N L AR DTS L3 A 4B B T RSO 5

3. WMHEENNERSEIEN, ENFATFER S FEE NS5 RO R
RE WA 2 AT R W H RN EITE N, N 3 AT 5 T R e B
NFHEE RO R I TR AT B ANV A, N
9 A7 T JE 2 e NN AT N B s R R R L I T SR AT
B AeE A BEE S IE NMEAIRMERI L R THREAT I, A
i 2 R T LK T 2R 50T

VU e AR N R 2 W 7 5K

34



BBTRES

First Seafront Fund HA A

S PRA N Rl Wit 277 . @ mIF 277 BRI A
EHM RV AT LG, WA NE W HEAE. EeEH
N BEGHEE NGO S O AR A NT BB EF)

1. 2. BRSO ARA AR S B AR B SRR TUE 2R
RFHFE, DA 23 G AR AT N IIFEAURER B 24 51 5 2k 4 13 40
FEAEAKS, HEEEHANSESEE ANIRREIIER, AEmERS ). W
It o FI FFE LA R SRR, o] DLHEAT B S AR A R 2 U

(D SEAMESUE R ESMENEIE. 2R CE HENEEA
FEA S M A EUE R BN B SRR RE AR S AN (e E
[F]) FIBOBAIIE, 5 R 5 S A TR B 4 BN FFA 15t
U

(2) Zefgnt, B4 HoRITERLEE Bd H R & 0 8 R IE R,
A FE e AN D T AR S AE R & B0 H B S S BT 50% (& 50%). 4
B HAER 5 ] HARR A B HE S 0 B> T AR IS IER G 6] H 2 & S
B 50%, A5 N T LALE J5 A &5 1 5E 4 i R A N K 2 H TSR] 1 3 A4S A A
Ja. 6 NHULN, #E e R IUE B G AR SR EREE A KRS B AN
SEE AR N K2 B & H ARG B0 HAR R IA I3 S0 BN AR D T A%
AN EFICHEGE LM =702 — (F=02Z2).

2. RIS BRI RIEEE S AR AN FHX R e IR 5 DLl
TN B8 A R Pl 1 H AR A 2 A LA T € F ik sl R St .

TR R & AR 2600, B RIT 2 (77 SRR 34

(D) 2WHEENE (FEEER) LA maiCaEs)E, £ 24 TIEHN®E
BENATA RN A

(2) BEANERESERATBAEESITE N (NMREEITENNETEN,
U A G HE N B4R T M SO SRR W AT B . W HENIERS
FEEN (WERESTEANRAEN, WARESEEN) FMATENLCH B T %
R 2 BE A E 107 OB SR AR A AR R W RS FEE NBUE &
HNZ A S IR R W, AR 307

(3) ARNHEEH AR FE NBEAAUE AR B BRI Z I, S0

35



BBTRES

First Seafront Fund HA A

FEA NPT I 2 G 0y AN /N THEAL 28 50 H B8 S BT 50% (5 50%);
AN B RS WEER AU N B R e W2 0 B A N
2 S A AN T A R B AE AL 2 B0 H B S B 50%, HARNFT AR A
2 B A AR HITFR I 3 M HEUE. 6 AN HBLA, 5t e B i 2 0
HPHEEEMITA AKRS . EHHENESOHIRA AR SHAE=
Uk (F=02—) BemPniea NEE DB RGE LS AUb A
RHARREN:

(4) FREE (3) Tirh B BRI E W EE S0 BiFA N B2 R %A
N AR FE WEAREN, R 3RS R e A i EIE . 26 ARk
WHIACEEN B B2 B N H7A 5 S B R S =1 N AR R SRR AR
NFFEEAERM . (e ER) MSUGBERBME, JF5EEEICHICRH
G

3. MEVERHEMEUR I RVFRIE LT, SRS mBREE A K a2 G A
B, B mAEA N nT DLG SR mag s A Ty kAT R v, B R H
P2 HL A B A DT SR Bl AR IR = WO R e, i, SO EETA A
i E 2 WO AW R IR A i 2 B A RO 3 2 H S AR A
LA R 2 e SR B AR AT S

T WHEARSERF

[INVEEAREOYSE/E S

WHNERNRREGHERFA AP G ERED, 0 (EeaF) WER
B REALE (FEEEFR). EHEEHA, FRESEE AN, 5HEE
G EEEN R (GEEA D BUE B AR F I R 2 WA R NS R IR A
S IHRFA N R 28 B H Al 2 00

B IFREA ARSI AEN K HESWHER G, NEARENEH
87 4 7E FE A B A N R 2 H T RIS A e

SR A NKR S AN REL A SR FEN BT R R,

2. WEHEERF

(1) BpIFs

FEMIT 8773 0T, BB RS TR AL T 2155 B e 12 7 i 2 A

36



BBTRES

First Seafront Fund HA A

MMilEEN, REHRESTRFAERRSE, @URE#ITERR, FERREHR
Wo REFRNAEGEHARBUE S S WARE, EESEEARBRELR
REERFRSIIEIL T, HESTE ABRBULH S BUMARR 15, &
PENBAUR R AN GHEE N ER IR R ey, WHHE RS RS0
R NI T RE R I 50%LA b (5 50%) 28 7= A — 42 B 45 1y AURF
B MEZIREES R FRTE ARSI ERFEN . BEESEHANNESIEE NEAH
B R R A N K2, A BE 4 0y R A N K 2 1 HE 1 TR i 2K
71

SUCH AR HIE 2N RIS . 22 S N2 N 7 ik
% (BERALBFO GUHEH SIS, FA SRR A BRI EE SR, BT
N4, (BAr 447K AR R 7 A FH I,

(2) BIHIF2

BB 2 IEGL T, B lmHENIRNT 30 HAMIRE, EHTlEmR R
Bk HIE 2 AN TAEHNIEAENLC I T HAEANG T AHE IR R, A
TEAL ORI B T T i
VR
Gy B N RF R HE S A0H — SR AL
LG ARE A N R 2 o3 N — R SRR T i

1. — R, —MRIRBUINE SR 2 RS A NSRRI T RER
RELHT 50% LA b (55 50%) I8 T5 ARG BRTFES 2 BT RLE H A0 AR T
WL I I LA 1 AR T 15035 DA — MRl g 7y A

20 R, R PARL 2 4 S IR 23 I L 4 A A0 A N BB N ke
RRMM =2 b (F=02z =) @i maf . Bk, FELEKR
RAFAMEBEEGE R AALESN, FiFEeiafErr. B e s A
BEEEE AN &b (BEEEF). SHMESEIH, ROV RuGE 77 8
o

HE M IREA N R 2R BGE 4 7 TR R T

K HOE A AT R R, BRARAE TSR B R R A ENL G 7843 i AH
BCUEAEAE I, 75 TR A5 B 2 WO SN o g IR AR B8 35 B 13 ST I R AL A

>k

37



BBTRES

First Seafront Fund B A |

AR TR, RMAFE 2 UOEAPUE MR RS WA RER T, KRR
TSR AT R B P & (R AR, ERE 2 vk N 2 ol i AL 0 4 <0 00
iSSP N AEINE ST IEE ¢

B G AR AN K2 I & T 5 BUR] — T 58 N O 71 1) 4% S0 L 24 73 T F
B BRI

. iHE

1. W5 FF4

(D R HEGERASBESTEANAE, BEMmIRrA AR MR
AR TE S WO IR J5 B AT AE R 23 B0 R 0 AR A AR BN rhigk 26 1 42
SEFFA NE S RS AEARZBN — 2 B A FEEAREN R
HEMEEFANBITHERKR S BARESEHRABISTE NS, (H24E
SEMHMANRESEARBE RSN, BEMTFE ARSI TN UIES
WO IR 5 EATTE H R 2 U B G AR AR A N ik 28 = 2 B S A AR
TN B NBEESFRE NS K0, N0

(2) W EE RS TERE S AR AR A AR PG L I BEATIE RO R 2 R Y
WA A B R

(3) WSR2 A4 N B G AR A N BB AR TR A8 R e A IR
S, T DAE BAT 2 e gl A5 S RIX P 50 S B SR AT BRI AL R it
ATEBIE AL, EHNE AU —UONMR . ERE SRS, RSERFAN S Y AfGE
WiE R AR

(4) T FERL A TENLC T DAAE, HEE I NSRS S NEAHE
Ry, AT,

WIRIT 4

FEEWIF 2 MEOL N, HET RN B H AR NSRBI 4 B 5 A 2
SHENRBUE G S8 NAE, NONRGE AR fkE
FHEAT R, IR AENOON B i 2 7 L AIE . B2 B ABEESIEE A
FEIRAC AT e e WA T SE AT MBI, AT S AR gt L

NS RS A

B MAEEA N RSP, HENN Y Bl Hiig 5 3 A EiEk

38



BBTRES

First Seafront Fund HA A

R,

BEMIFRA ARSI R A RRRE 2 HigE 2.

BEEMHFRE AN RERAERZ Hig 2 N TAEHNEREEN E A%
AR A BT TR, EAGESMNIRA NKS R, A0 AE
P MY AMERBEREFRASE.

FGEHN . BESFRE NGRS 0 B N R BT A B0 S B
ANREHRUL . EBFE G BFFA NR S RV A SO BFREA N e
BN, BeIRE ANIELHRT).

Tl SEREAAE AT () 5 4 0 B A R IR IR L 58

A AT G ST AS AL, DU AH O B 0 A Bl 3 W LI LU B 4 48 AR
NS B N 53 AR BUARER (0 2 0 BB BT & 2 S5 L], B
FHIRHE B A WA N R 2 AN BRI S K 7 B, AR =440 4
FEA NREA BUARER (0 5 S0 0 B R AT G 1% 55 LA«

1. FEEAERA NAT R AER SRR R B G TR AR G
&M 10%LL E (5 10%);

2. WAL BB IEA G Sl HRR RS R EA D T AR SER R E
CHAMHERSRBN =2 — (Foh2—);

3. EWIF I B B R R WU AR H B R e W RS
FeA NFTREA RS AU /N TIER G B id H A G S M A — e — (8 =
L)

4. U HEESREEA NRSBEE MBS0 AR NFTRAA 5460 0N
TAER G B A RSN — 2 —, AEANERA GRS MHRE A
R HFFBS T 3 AN H LG 6 AN A LAVt J5 5@ o 3035 100 3T 1 4R 1 56 4 40
FEANKENEERE = H2 UL (F=02—) HEEREMHNEEAS
S5ERBUN NS 5 5 S M ARA AN RS

5+ DI 2 dy H I R 25 (R 6 < 03 AR A7 N AR BT R TR AL IR 50% A
(5 50%) 1E287™ 4 — A FE G Iy BRE A NAE Z IR S0y IR N R 1 3 4F
N

6+ —MRUININE S K 23 (5L 4 iy ARe A N SR B BT iE R ULt — 4y

39



BBTRES

First Seafront Fund HA A

2=V b (Fhz—) JEid;

7 RN 2 SN R 2 I 2 0 A N B AR R R AL =
. ZUE (F=2r ) dEi.

T AAL A St J ), i < 00 BURF AT N K2 B LS T 2 AR P A 42 ik
FUY, Loy AR AR 7 B e A W AT NEAT AR, R AR
T P B [ — S g 43 22 e O U AT T S R R A . R AR THUR IS e 40K
(K1, AR P Py BT R HRAL

AL St 0 TR] 0T 2 e WU AT AR = AR S SE LA TR IR 2 5E
W ANE, AT UE 3G ) ST IR Z05€

T AR R TREMBEFGARSHITED . AR WHEEF. &£
RFAFERE, PR BT INEEEN . MW EIHR 7, Ak A EE R
M5 A UM 503 SSOMA 5 PN 2 R BT B3 B P BRI U 8 s )
HANKHUHR, HEEHRNSRETTE NS —BOUMHE A S5, AT ERXT
Ay WEBAT BN, WS, EHATFRE M HEE AR H U

40



BBTRES

First Seafront Fund HA A

BhES EEFEAN. ESHEEARNERZAENERF

1o B ARVEEUTH 3 4 B B R A
2. BRSO B N R RT
3. MRIEMRE. B RV SR 2 B A A
4, VEARO R P BRI SRR R (RS A ) 2958 A ST .
(=) HEEFE NRTLIENEE
B IIMERZ—1), FEEHE NRITL
v BRI R SR T A
WIS B A N R RATS
MRV BRI OB s A A
VR R R B S S AN (RS AT 25 AR .
T REEEE NI SIS N E R
(—) FEEEFNNE LT
1. 184 FTEESEIANHESITE NSRS MEETTREE 10%0 1 (&
10%) He e 03 B 2 S A0 B A N 244 s
2. R BESBEREE AR RIS EHNINTTZ LG 6 ™ H WXt 4
R BB R, R TR E S MR 50 Bk A N FTReR AL
EaZ R (=D R
3. WGBTS I FTRES IR AT, b [ IE b 2 4 5 I e 2
SN
4. FF: FESHEEA AR EHREESE AR A R Juad 2 kg4
, B HE L H AR EE 2% R
5. A BESEEINERS, HIESIEE AL E RS SIS M
R N KRS hilUERUE 2 AN T H WSR2 A A5

V RHE HEEEFANPITAIER), R B RN 2 R R HL 55 B
41

-lkwl\)r—‘

N,
pod



BBTRES

First Seafront Fund HA A

ey e NS S YNGR R S SLIPNPISLIE g SUINE A S S
i Bsf 5 < 7 PN ORI A o < TN N B I 2l TR 2 4 N B I 8
BN B G AR NN B4 B8 7 B AN BE 45 55 7 19+

7. Wit ESEHNRTTZLN, NG REEANE I E s 1T 55
Pt B e g AT E Ok, PR E SR T UAE, RN R EIE RS &R, W
T2 AR S G M 7= TR 31 3

8. WA BReEMAERE, WRF A EREGEHANER,
o7 i FLEE SR B 4 N B i < R b 5 SRR BN R AR

(2D FEEIEE N

1. 24 W EREIEE NH IS E NS PMEE A 10%0L F (&
10% ) Fk <5 B0 - A A R 44

2. P BESMEFREE N K SERSIEE NIRFTZAE)E 6 AN H AT #E it 4
RS NTE R, ZIR TR A S MRS5S 0 FRA N BT RER AL
=2 Ub (5 ) Ryl

3. I EEEGATE N W ESIEE N7 A AT, B EIE 2 48 € I 2
SHE N
4. K% BEMBFRA AR EHIESIEE AW E R aid  Hig4d
, B HE A H AR E 2% R
5. At BREREATESRE, BESEENEERESITE NNESHH
R NS RUERUE 2 AN TAEH RS 2 A A

6. e FEETEE NTTZIEN, N2 RE R MR SEE 5%
A S PSR Sl W 1B ek = N A O I TR R Sk ek NI
I HE AT N 2 S Bl R EE G NS IN S IEE N SRS EHA
RSB s AT SYERIE Sy AVaatE K

7. #Ib BEEIRE NIRTTALR, RO EEENE R E IS 2 TS
P B g AT E it PR EI S R T A Y, RN EIE RS R, #H
TH B RS 81 3

(=) FeEE N GHEFEE AR 5B %R T .

VP4 IR E AT GITE AR R, RS TR e

=
pod

42



BBTRES

First Seafront Fund HA A

BT 10% LA B (5 10%) % e B A A5 448 2k e B AR &30
N

N\

N
3. A

B BN G0 I B 407 4% B R kAT

T RS E B NAUHAESE S8 A NAE B ek 8 BN 48

ENRSRAEA N RS RBUER)S 2 D TAFHWERE R LG A .
CUU D S < BN B P < BN 2 52 0 < 8 BV 55 BT B e FE 8

I I R AR AR FE W P A G AR A5 A, R PN R R ST

BN IAR YRR R U e < 5 7] R0 g R SR JEAT AR ORI ST, IR ORUEAME H X 5

SR A N IIA 2 3G AR AT . R BN B A eI N4 LB
FHORHA DTN, A7 B A% A 2 < 5 [R) F 10 WAL I3 < 7 B 9 Bk - 90

A

e

=L RS RTERSEEAN. BSEEANERFMGMETHLE, LEHE
F2 51 PR B R R o, vk A v B R U 55 B8O O P 2%
WHCHSCEF ), EEEIHANSESRE AR —BOHEN A S G, W EEY
FHRL N B BEATAE DO, o7 HIT R Bk A AR i,

43



BBTRES

First Seafront Fund HA A

FHi#ae EeHNEE

B N GE AL (R, (BeaR) LHbA M ET
SEFEE B

WALFEE ) B B2 B A 08 N 528 BN Z R U 7 1 R
RN a7 (ENIRE L IER A NG+ & VNI P ST 43 -0 @ RN = EPRE S Gl INE
A RIRTT, BRI 12 4, RIS B A NS I38 a

44



BBTRES

First Seafront Fund HA A

B0 EEHBREL

— EERAEUE LSS
AIEEHFINWSIBAREEEIL. F8. S/, BEEMEFEW S, BAN

ARV AR IR RV S OV BUE . SR B 25 B
WSANASE . RELRMAA B R O B N8 IR 4R 5 i
P

=L BE S S ENL

AN FE G (0 10 55 o i 4 A BN B 4 BN R AR I HAR AT & S AR LA
JPER, HRE S B NARKIE B Y AR A 1 SHE AN R BT . e G B AN ZIEH
AR S AR I G B0 55 1), NS AR ANZET AR, LB 4
BNFMARBENER T H SR S, ESMNHEIc. HERESS 5
Wy RIBZLAN . f 57 IF R LA B0 A N 44 AR I3 B 52 By ik 7 45 5 R
RURIFI LSS, RA HE S M AR A N& 2R

=BG BN AR

B4 BN A LR AUR):
- BAFEIL
 EESTLRVE BELTE HE SR P
v RERSRIRA N BUR L5 BR SRS AT E AN M
- FEVEANE A VIS Y, XS S R AT R R, K IR A
RN E T I U6 Sl BT 7ESR & A A

S ERIEIL R R ENIE IS S e A (CGEEA D) 295 M ARBCR .

VU B 1 L5

B4 SO DL T L5

R A RN YNNI N St g Tl e T
20 PERSARIREENE RN (S A D RIE ISR I B AR S A Sl

—

-bb-)l\)

%
BRAFICEE, IS TRTA ALK S5 B k&0 H
A A A 22 ENIE M 2 € ONLA, L ORAFITIIR B 2 P 85 7 2 HEAS

45



BBTRES

First Seafront Fund HA A

15/0F 20 4,

4. RFEG A N FEEGIK S B ORE 5%, RIS SO IR B L5 0T
PoE R B G OR IR, AURKAEAH R (R 2 5T AR, H Ak iR e A TR S ik
TRV R ERIE MR 2B (R (A D) 205 I AR S T BR A

5. 1% (GEEEF) MAHZERIBIE IR H AR G ol s St
Fo A5 B R 55+

6 T2 A NI MBS

7o VERNER K ENE IR 2R A (GEEA TR 2958 1A L5

46



BBTRES

First Seafront Fund HA A

By HEEHER

H
AR B T B R R B B TAME R TR SRR, AR A B XU IR
R &0 REFRBITERIRTIR T, F1 4 seBlE & 50 iR IYIRR E 1S 1A -

MBI Dy B R ER el TR, SR ENRER T Bl
RIS CERIEF/IMR GME AR S FoAth e o EIE M s e BT SR . A9t 5%
UE P35 A I SR T 3738 B LR @A LR S8 VF K32 AU RLE Y Bl A I i ik &
Lo EREE (BUNRAR “EROERIBEE "D figr (BREGL RITE
o bR, eWfor. AF6iZE. PR RS e a5
I RS BUR ST M. T BUR . FIEHfis . AIAS #7755 )
PP SCHRIES . FNEAF R gz . ARAT AR (IR AR & IR
HARRATAFO MWy T A, BOE. BRIt B AU DL R
[ IE M 2 0 VF S B4R 58 0 JLAth < i T R (ELZ075 & o IR M 2 AH SR HE ) o

AN L B LA BUS SO PRI R Bt HL A oA, S G B NAE IR AT
SRR R, DA AR BEH .

AR FE G ISR TE ™ R E T I EE B Y 0-95% (e 5088 T s O AR 1 e SR
R EL AN IR 52 B2 1K 50% ), H A 5 B8 4B Al b 25 AU SR 77 ) 58 7 EL A5
AMEF BB G T 1 80%. AIERNLH HHE, REAMETHEEH™
{FE 5% B & cE 20 H A — AN NBUR 27, b dle A im sl Jaft
& AFHRIES G BRI S QM E U B & A FH N5 5 fREESE) A
JSZ ST HR R 5 o

AR AR I B [RAIE M 2 3 S B8 i R (R 3500 LI PR, S e B NAE B
& e e, ) LR B EIR B0 R B L.

AIEZ SBARIT. EEUWHRAL S, NG R UIE M 6 7] 29
SE [ BE B 1) 38 <5 AR ST 6232 23 BT Dol 55 U
Pt s
AR < BT SRS E A LA U N

—_—

47



BBTRES

First Seafront Fund HA A

1. KREHACE

RIE G L5 18 F e WA E BT J7E, TEX 2 A BT IR NI T 1
Fenli b, BT AU A T AL R B R AR H, IR S A K BRI
R, CRE TN & BB I B 8 2 AU, & PR 8 AR S G AR IR
105 BLA S RGP 2 [ C B L], DA R R BE B B Bt AL R R L 32
AT A IS

2. JBEEEHLTE R

(1) Wrfa st 32 8 ) 7t E
AEE SR, %8 GARP SISO FE &, K0k HoA AW K8
1. A EE BB Bl AR, ARG RKE M ESEY B aE, If
PR R S B LA . GARP SN 4% 00 JE AR DUAR X & B AN A 43008 1 R
SR, SR RV A B A R R B A T, TEIE SR B 1 [ B S 4% B AR 1
AR I v ) AU o

D M EFEFAHE: WRER, MR, 14%. EV/EBITDA. HEME%
AR bR o JEIEXT A R P LAY 5 ) & DR AR 0 8, IS AT AT A =] Fr kb
KIEM B WS RETTE . KRBT ER R LG0T, LA 2 =] 4
fE A HH T

2) KRR EAE: FEM S KR, FE SRS 5RE
KRS bR . ARG AR FAT EEA T FE, X A 5] Ak — B[]
P RS P2 ATl 5 AR 34 AT 0T, AU it A ok — B ) 2L 4% 07 K
PEIIAN L o

3) PEG f8b5, BITH & AR A K EL A, Sl Bl 2w 1 48 R B B
2 R 8 K T 1 B IR B o AR A B R DL S T A % B A ) H T A 51K
Bt S I 7 R 08 KT 2 ROk — BUN I A m BT, 7R R
FERAK TT UL BB 2 TR BE T P . AR 4G 2545 17 s PEG FITIH PEG 6%
A2 P PR B o A W) 24 B B A AR B AT VR A

(2) WEEHB A g

ARG 4 e T R E B TS T R, BT ] R
A AT SR A VP, I BT it LA (A 3 B A1 A 1B T 8 0 T

ooy

>

48



BBTRES

First Seafront Fund HA A

PR BB, PRI AT G A S R R AT A S

(3) B BCIE b Y B SR B BE SEms

AEE e ES NS FEBCEE 1 5 R BB AL B T A R T
Yy, AN G5 N AL 158 (QDIDSE A5 B AT BE M B o AT s
%M GARP Sl , F5IE B K A ORI i, JFREZEA T R, kS K
Ry A EA S RIS I SRR R A S .

3. FAIERIEI TR e

T AAFEFRIER BE, ARSI AER AT AR SEAN b, i e Mo i A E =
TS AR Rk A PO S AT IR AT 3505

4. FiFBCR R

FERIR LR AT 10, A S AR L3S W FC 2R At b SERt AR £ 4L &
B, R 2SR 3 B AO0L T 8 5 i 23 A A D T EAT 55 B IR
LA M50, S aR BT IR SRR ER R NS 7
B, MRS S B 5 RAT 18 T 32 28 & B i KU S R i, SR S0 4L 5
HKJE G BT AR B AR B, e AN R 2R R B I R AL

FERA T € A 5T, A AR KA ARG S Hr o3tk at, aiaa
Frladh . BT MBER R A F Gz A RIS et R K s ATE RS S5 R
AR LA R . B AT L B e R 545 o AR AL R
TiEz LT

5. BUIER 5T 50

AR Ik R BUIE I BEAE U iR A e P Bt 2 S I as AR i B B IR BGIERT
N2 23 ) A T F S R AR R BOIE ) & BRAGEL, R BT 06 IR SR BGIE B AR B
s AABGEATAE TH R, @ AUE SIEFMH G, RikP|HEEHE
PSS i AR PR A

6 BT SCHRFIUEIF 05 SR

AR B gl X B SCRFIESR RAT 2SI AT« B ZIBER AN A A2 A0 LA A
AL, P B A BRSO B SCRAIE SR IS B A, B/ M 221
K 785025 R8RS AME e o AN T S s VR B 25 P, R 5% XURS: 1A 8 Ui
B i A HEAT AR

49



BBTRES

First Seafront Fund HA A
AR R AR AR B SCRFUE R B S AR SRR AU T AT 2 B R, ARG
TSR .

7. AR AR SR

AEGUEIRENHP, Z5RBHIELS .

A4 25 55 B Fi A B 4% R I LRI B0 R 1) R SR S ST AE SRHIE 25 T 3 AR AT 1Y
ST A2 S KBS 2 i 2 b BEEEE B KR WAL TR . BUE &
PN R E AT R, et ik, feRunil. EeEmmA
V45 G M SR I SRR, DL SR BRI 2 A G PR E 23k, fiE S5k
TR B A ) L e Lol

8. FEFTHA B H it S

ANHE G 0ot [R5 B A4 0 LB IR EC A EH 1. ARSI LA E iR 5
WIARATR A G i s i v . SR eI B, i 2 Skl 2 Sk & WA AR ME 25 4%
RS IAT B ORE, DOREUE AL A .

A IVERE IR AR A, BRSNS B B o e, LA
P R AN E RN M R AR Ak

DU 4% B R il

1. ZH4E PR

S PR 4 A BB A LT PR il

(1) AREESMET = GRS IR 0-95% (A #58 T- W @b 1)
I S B LA AN B A IR S B3 77 1 50% ), 8 B T A R T VR SR IE 57 1 B
A AN T AR I < 4 55 7 1) 80%;

(2) AEGEANZHHHZ%, REMET RS T 5E S% a2
WHAE—FEUNKBURGS, HPRSNaRmEaH&Ne. FHEEES Sk
TR B A L0 R E 52 1] B0 & 20 T SRAN 58 B3 ARAIE G 55 ) 0 RS0 H T 3 45«

(3) RESFA —F AR RATIES, HE (F—K AR ES A&
I T A +H A IR ED AN & 8 E I 10%;

(4) AESEHNEHEN 2 ESTA XA R KATWIES (F—FX A
FERE N AR EIN BT A +H & IFTED, ANEZIESRR 10%;

(5) AFEFAMAIBGE, T EA I R4 5= 5 E N 3%

50



G EFEES

First Seafront Fund HA A

(6) AK:EHE NGB A S A IR —BUE, A8 ZAGE R
10%;

(7) RIEGIEAFATE G H LNBGE R, A b —=
FEIHE 0.5%

(8) ARFES T T A — IR B G N & B SCRREZR I LB, AR

B HFER) 10%

(9) ARKEEFEA WA T SCFFIES, H M EAS IS 54 %= E )
20%;

(100 ARFe4GREA 1 — @8 F—15 A 20N 5 SCREEZR I L], A58
L P L RAE S AR 10% 5

(11D ARHE 43 PO B 10 A B 05 T 1) — SR AR B N 1) & 2R 7 3
FRIESR, AR AR H 7 SRRER S TR 10%

(12) A G WA B T8 H 900 17 4009 BBB LL_E(& BBB)H B8 7 SC RFIE
Fro FEGFEE G SCFRIESR N, W RHAG S T AHAFE R R,
MAEVF RS RAZ Hite 3 AN H T LA BSE

(13) FEEGW 2 5 R EERAT R, ARG P o i 8 3UAS i o A 5L 6 1)
FAGEFE A KR G P ER AR I IS AR AN I LR AT IR SR A R AR ORAT IR S I

S H Ak

W
%

gl

(14) AFE 43N 4 EARAT 18] R 17 378047 65 55 [0 T 1) %% 4 R A 13t

G RPEEE N 40%;  AKE G 7E A [EARAT 1A [F) b 117 3 Hh 1453 25 [0 ) e K BB Oy
L4, B R0 S 5 AN

(15) A8 BN B 4 RO TR < (R AR I a2 5 DA R A T 017
A & M I8 ) R — R BT A R RAT AT e, A BT A A
AIE ) 15%; AESEENEEN MR RAGFE —K LA w kAT
TS SR, AR % BT A R TR SR 30%:;

(16) AHe4 LB T I IEZ R 587 1 {E & T AS B % 4
E I 15%. BRUEZRTEN . B AR BT HE S IR 2 55 5k 44 1

FEP BN TS PR B AL B 5

51



BBTRES

First Seafront Fund |

(17) AFeG 5T RUES & 0 Kb EHIE 2\ € B Al T8 858 5
ST R R AE 5 1), P E252 S A il 1) % o B SR N 2 5 G R 40 4R R
T FE R R — 3

(18) AE&Z 5 TN E G T, NGB T A LA FR i -

D AEEGEARMAE S HHZ%, FeA RN EGUHE M E S
B UETFTEZ A, AR RS T ER 95%. Hod, HWiEssiE ke,

5 (ORERIMIHE—FELLNBURGF ) BUE. B CRRHES . EANRES
R R R D) 45

2) REEEEARMZ S HHZ%, FrAMENRIE G AME, A5

SHRPEEN 10%: TEATMIRE 5 HHEZ, RRA SR &M EAS -

WA R B BT 20%; AEEEATMLSHALS CREFETFE)
[RIBEF HH B & LI A S AU - B — 38 5 H B G 587 1A 10 20%: A4
FTFREA MBCE TEM LN SZHRIR IR G AN E, &1 GLZETED R4
G (FEEERD XTI TE LLBIA R L€

3) RIS S HHZ%, FAMEANEGHRGAME, A5
SHRPEEN 15%: EATMIR 5 HHEZ, FEARNSLhEGH & LM EAS -
ISR G B TTE N 30%: TEAEMAZ S HNAZ S (AEFEEA) 1 Efi
AT B LB AT E—2 5 B A& 5= 3 E T 30%: AHEE e
ffiise CRE R HE—F LA MBORGZ) mEMEN. SEHE A4
IME, Evh BLEWED RARFEHE S 6 F O T 67 5% 58 Ll 1A R 245 s

(19) AFe B BT AT R S5 5577 1 140%:

(20) AHE: AR BAFTE IR LU PR B RS A BT &2 Hy IR AT, 5
B LA GRS I

(21) VEREREI R FEE s 2 L AT (R A A 2958 1 HoAth 3 7% IR
il o

B R (2). (12). (16). (17) Wish, BHESH. MR Mmksh. Bk A
IT NG HEES AR B S5 R 4B BN 2 A1 R 3R BUE R S R LBIATT & |
BHE R LB, RSN STE 10 N2 5 H T IREE, (H 9 [EHIE
SRUE MRFRAE TR B Ab o VEERE A A RUER, MIHHE

52



BBTRES

First Seafront Fund HA A

B AN Y A RS A RS Hitd 6 A H P35S 148 4 & Ll 7

BEERARLE. £ LRAEA, HEHRGEEHEL RN S5
HEGFMAE. EEHRE ANEEHRENRE SHERARESEFERZ
Hit G . AEEEE I A ER, AIHHE.

PR E TR B S R IR, WnEH A S, BEFEA
FEJBATIE MARIP G, AR I 45 45 05 A P 520 oG PR B8 A AR B8 5 g 0 e it (R
IR A

2. ZIEATH

NP RS R A N EVER G, B M= A15 T T o s s vE
Al

(1) AEHIES;

(2) 3 RIE In] f N DYk s R AL AR

(3) MR IR ST M5

(4) ELHABIESHE, H 72 b EE N 2 55 A R0E I BR A

(5) MHBESEEA, HEIEANH B

(6) MENFA G BMPUEFRAE DI hs S HAR AN IE 24 (RS 58 5 1 5

(7) P ATBOEFAN P EE R 2 90e 251 L A TE 2 .

BGEHNiE RS M= LS EHIAN . BSIEE N LB RIRAR, %L
Btz il N B 5 A FAth E KR 5 00 R IR A W RAT I IR 7 B 2 A 0 P9 7R 4 10
ESR, B NFHARE ROCHRAS A1, B 6 B4 14 0% H bR AT 0% SR,

AR AREA AR GRS, B G o%,  E LA A A B AL A
PEAHLE], FZIR T A PG EN R IAT . AR 5 AR SR RIS E AW
B, IHREEEN T UAPEE . EORORERAE ) AR S S E A EFE R H UL
H&S =z UL B ROLE a4 N S B A D A A X SR Bk
A5 BT H A

VR B S T T B B AR 5 LR b e, WE AR S, 3
SEBNERATE LT G, RESTAZ FIRHUE 1 PR B0 5 5 1R E
NHE, EAHREAT A, AREZRESHIRA AN K H L

FIRN 2475 508 %

H

53



BBTRES

First Seafront Fund HA A

ARIEE RGBT HE Dy : MSCI [ A AR H ot F*80%+HRAT I W47
AR CBLURD *20%

MV % L v e 3

MSCI 1 [H A B 2 H 4 BRE 44 1045 Bt B e BEAR £ P A B A [ B 8 )
(Morgan Stanley Capital International, MSCI) %l ¥ EREE T [E A B i3z R BT
fe4. MSCI H[E A BRIHAAE RN WipARER. 8w 7 ikiE
WL REARIBCE AR RNE W a8 EPR L SERAE,  BEWS BT i S Bk
FE A BT a R K a s . AR SR EZ R EOR T B IR R KSR

R 8 A JH < (1) 5 % 90 [ AR B LU 20 R, e AR ik < (R Ml 551 B R v Ny
MSCI & A AR E0 s R *80%-+HARATIFHIAT R (BUR) *20%, Z%KEEHERE
AT B AT G AR B B

AR LRV St B AR B A2 PR B AR R AT, B A SR VR AR R A AR
e, BCE A EAURK . AT 2 L St L R AEHE L, B R T
RIS I S T AR S B SR AR BNy, AN SRR BN AT DR HE 4E
B NGER RN, 5REFEE N — BOURZ 8 T EORE AT E SR
Fr ) A2 ANV G UL HE I S 15, (BT B IR A A AR 2.

N~ RS AT 2 AR ALE

AIEGNIRA TR S, H U XS A O & K & T ot MBS, s
R, IRTRENEE,

BB U RAR GTHE OB AR BB SE 7R A TE I 2 RS DA S35 40 11 4 ) XS

B AL B S AN 4 58 a4 2 A

2 B REA R E TR HAAE B AR R BIRE [ R N, AR B K PR O 4 2k
SAFFAE ARG EN, EEERANESESTEANDH 8, st
ISR G, WTRURBEAE SRR a R 2 € B HIARHLE], oW A
THIE AR B A N K28 1

IS B St 30 1R],  ASHR 0 205 R BT H B Ll . ot sing . A E R,
ST LE R v L XS 2 A 1 55 240 7 AN FH 1 AR K P

MARIK 7 B SE i 26 AF . SR s s fE ek vt e, FrE R E
AR AN STAST 550 45 5% 38 AN A B KSR M0 Y S T DL A 50 W R E

54



BBTRES

First Seafront Fund HA A

FBH=8n HEH&HWH™

PP R R AR S A 1 4 A S AT B S B

= Bk
B FEE NRYE M SRR . VS AR P AL B R K L e
M 7 DA R #5058 P s B FAR 2 K P JFSLH R e T K T 5 RGE N, HEG
I8

E N BB B0 B A FI 7 K LK A 3 0 7 ik
FAAST .
VU S 00 7 R DR AT Ak 73

ARFE WML TR G BEE NS S EI I, JIf il
RETEANRE. REFHEA. BB BB ICHME B
HEH K AEEL B SR ESUE, ARG A S G 74T (817 K%
g5, M EHARAUR] . BRUERERIUR (GEEEFD) BRUELL AL, FEE ™
UNER ST

R BN FEGIEE NEIEMR AL BRI B0 B IGE B 5 i 4
JRBEGEATIE R, R AR T HIEFEY ™. eE N E B e
P AR S R 5 ARG AR, e EENEHIEF
AT 3 4 PR 35 <5 W0 77 B 7 A2 ) (AL A5 55 AN AH ELAR A

55



BBTRES

First Seafront Fund HA A

FHUEs EeRTMEE

—. ftifEH

AREEE I AE H AR FE G A GRS . LA B 5 A 2 H BARE 532
FEME 75 BRI R 2 e E AR Z H

— fEEXN R

S PT A RS BOIE. ATAT R S MERATAARA S . NBGRI
HE BB S5 I fit.

= fETTk

1y ESFRAE 5 B BT IAT e S A A 1R

(1) ZHFr EmAiEs: CBAERES, UILASE B IR 5 i
RO (IR M fEHEZ SN, H&ERZ s Heairhi R4
HRARA BAIE S R AT WA R S 2R REMAIE Z7 O i (0 B R SR, DA SE 5 H
mi QRO ME: =2 5 H e 5 R A T B8R BHE SR AT HL
PR AE SR ZF A (0 B R FHAE R, ) 225 FEUBBE Rl I AT T O Je K AR
WK, HBGIEZ S H, #5E S ks

(2) 22 5y i BT A2 5y Bt Rk 1) ] Wit it Pl CAS 5 15D 5 A7 e 1D e
G0, B HUAG R H 58 =I5 B AU S0 AR N by Aol ot 2 ) A (L3 it A, LA
ENE RS E BN SIE N T HAE;

(3) 22 5 fr LT 52 5y I w] e ot o e il E SR D25 s MLt A b &
e BSOR B A5 B A BEAT A B ASEHERE RS, HRiEx s HRs
DRI R A HRARAL,  $ il 52 5 H A= O A sk 25 e o Wt A o P 5 R 5t
77 DA S A5 2 A 2 AT A58 . EGRAS 5 HR @ Br Ak 4 7 R
K1, IS RABB A BT A LR R, B RIE S mifhr, W
SE 2> SRS s

Lo P EW AT M 5 fgE CATERTERSN), R =I5 LR e
A (B 2 A sk 25 Al (B = O R BT & 0 B2 (BUR D ROSOR]E A5 2 1 1§ HEAT A5
{H;

(4) 225t LT AEAER R T 37 B B 7 SRR S5 A e S, R B

56



BBTRES

First Seafront Fund HA A

ARHRE 2~ FIME, M EBORMEL AT ST BN SR ERITE O T, A E .
2+ AT R _ETITE) A O IE SR B 20 I R 1 AL

(1) &, I8, AT AT R IIES , F At H AR RS 58 5 i EE
(R[] — e 22 A LT At e i HTEse 5 1, Usdl—HBgigr i) Ah
{H;

(2) BRAITRATR EWIBER . g7, RAMESOREE 2~ fefird, 7+
AR AT SETF B A RMEM BN, %A E

(3) XMHER Z P RAT R L SR E AL 657, SHAFAEEER T 71
UL, NPAFER T ERZR B AR AF 9 TH & H B2 e BT A (R, X
TIER T A R BRI R H 2 SROERHOLN, 1% AR RO T i 247
%, Bt RE R S B, XA AE T 33 3 BT 7 i S AR A 1 L
& MR AL BAH € 2 Fo e

(4) AT IR — e WIBR PRSI AR, B EHA R TR 2 T RAT IR
B IR ITRAT BRI 2 A AR T ARG B 383 R 5% 5 o AR B4 i BR A5 0
e ER A, AR E IR BUT ML P 2 R BE I E & STHHE .

3. EEIRATIEGIR 1S A IR B8 SCRAIE SR SE e Yt bt Rl BLER
=T AAENU SR RO AR BE A A, XHRAT I TR BT, HEE =07 (S (E AL
RIBPATEN AR BT, FLAGE .

4y Al —fiZF R E AN BN L BT 5 5 1, 1% Ak BT 3 73 il Al
fH.

5. BBHIESRAT A HOAS (B 7 72

(1) MFFA#A HRSISE HEATRH 1L, EH5 5 MIBGIE Al E H A2k
7558 5y BT K ZABGE R O i MSEHRAER S0, B s Hig4
DEASEER R A AR, 24 5y H UL G il 52 o) H s 225534
Bk e T ERBAH, KBS HRENMBUT IS RIE, B RO
PRI BUAT T A R BRI 3R, B AL S ) it #0E & SUOME

(2) BIREATAR EWRBGIE, KA EBARBE 2 SCUE, EAMAESARAE
CLRTSEit B R E IR OL T, 1% A e

(3) DA IR S A BB, PLEAS 128 G (HARATRURIBGIE, SRl

57



BBTRES

First Seafront Fund HA A
EHEARWE N ROERAT M E . EAAESORXEL ST R 2 R E RS,
AN AT A

(4) RIEWBBAEMEL . EEUH a2, —BOMbE 2 H 255 it
PAtE, ME S HEEEMN R, HEDRZ 5 H e 25 B AR A R,
K L A2 oy H 5 5 il

6+ AT B ETHE P L ZAN X N RTERE), N2 P& E
2 H A E N RARAT B AR B 22 A N R (el a9 J S H A
Fi 5 N2 18 IE R, 2 I A 55 R R AL =4 B A8 R 62 il Se e SR oK
MESRINERAITI S . EAREEIUT M EICR A AT SR B E KA E, B
iy LM A S, FiEaARE NS EIDRN, 2eEHEANSEETEA
b BT — B AT ARG SC B D0 BE AR S A VR, JF SR b R M 2
X, LR ATREmIRFAE AR,

7 AF IR T 1%

FFA BIARAT € W AR BB KA AR AR G 400, 2 BB R A 58 H A
AN

8~ X I P AN S BB B N AN R T I 58 By HLR LB ML
L8550 AE 5 33 Bt FITAE 3t B VRV R 58 B A2 40 10 2% TR <, AN e R %A 3
AR N HEAT A AE s T DR SO 5 VR 4 sl H A i D] 3 B30 < SE B S g Bt <6
S RIN ARG 221, S R AR AR SR < 1A B H S B SOAT H EAT AR N
DEEHIERYK 38

O RAT KA RIS, R BT LR 2 2 bl ], B
A ORIE A E A 2T

10, AR FEATEIERMGEZE, RSN B 5 BERHAT .

ULy 4nA i e LR 30 R 4% 3 T iR BEAT Al AE AN BE 2 0 S L 22 SR EL IV
S N TIRYE AR OL 5 5 08 NHE I, 1R iRBe R 2 SO E 177 %
(=

12, FHORVEEE M DA M8 A0 T A ol L E 1K, WHE . iy B =
UL, 2 R BT A

IR 8 PN B T8 N R D < A B 3 S Bt < TR T A R A TV

58



BBTRES

First Seafront Fund HA A

R 77 B SR A RE B R RE T8 70 437 B S S A A 2, LSBT
RIS T, FEFEIE MR, XU

IRAEA RIEANE N, ST I E TR & 2 TR S5 th ik e B
N . ARG H 3Gt e e LT, Bk, sEAEER X
Mo ik [ 8, N Al R & 5 AT SR R B R e, D RiRIE R — B E
W, FE R R G BN B 5 B B I TS RO Ah T LU AT

. fhERRF

e ANTHE A NMEYEH T E, BEEkR S H 0

W RBECER TS, K2 0.0001 7o, MERUREE 5 AP0 T B 5 H
SN, MHHE o

g BN TR B U R B B S S R e i A, IR

ENT o

2 BB NNAEAMEAE HO S G 0 Al (. (HAE S B ARIEE A
BAR B 4 () (A8 A Al A I BRAb o B0 NN o B B A
Ja, BERESHBHELS RIOEEESTTEN, 2ESTHEANRERELIR)E, |
BB H NI ER S A A

T AFEER R AL 2R

B E HNANBE GIEE NRERIBOR B &2, & B AHE itAf ORIk 5 517 Al
ERHERTE . ST, SRS G A KRB CRES M HUHE/ NS G 4 fZELA
(&5 4 A0 RAAA R RIS, WS 0 B E 5

S S IV EE PNDE AV OV P L

1. AE AR

AEEGIE RS, MR HTREE AN EIEE N BEIEH . 5L
AN BN B S R G A R, B S R R,
REH I DT AR 20 BT A E AR T 5245 2 N (505 I BRI R % T
R E R A RN TG, R TUE.

ERAAEA R EERB AR EAR T SRR ER . BR ez
et B ESE . RAGMPEER. FTEIELEWHE. M TRERER IR %=

A AR AT A BORACT A BETIL . ASBERER . ARETCAR, R AN AT

59



BBTRES

First Seafront Fund HA A

71, FEHEN IR E AT .

H AN ] 077 SR AL 36 30 58 N R 38 5 BERE K R AR DR A B i e Lt 22
B, AT SRR B AR I 2 A H A S ORI D0, (ERZ
Z RS A BRI ZHF NI AT RIEA G S5

2. G E A3 5

(D) s IR QAL HERE ZENGRIRRN, S EHIR DTN &
P27, S EAT AR, DA IR A R R R A 2E 1 9 B A AE A R ST AT T 7K
BT E R R TUE T R RO R E AR R A R, 45 2 N IE R R
(K1, HAE AR AR R DT T X BRI £ 5T A A R ST T DR
PR, JF HA B S5 0 23 N 2 08 I TR) AT S8 IR M AR SE R, UL B 2 7K
A RIEAZ DA AR UR ST T RO BE 1R A 1E 00 047 0 3 NEAT AN, A
ORAG (B A R TR R IE .

(2) MEAE R ISR R R L F N ERBR M DT, AN a4k
30, FHHIOHEERF R IA RER L FEANNDL, AR =551,

(3) DA AELEA R T ER A3 AN A5 1 2 30N 0T S 3R IEAS A5 (1 355
B AR TR T VIR A (B AR R T DT WUER t T 3RS AS AR 0 2 A AR
I BN G BRI AN Z A3 A R Al = 3 N AR e 45 R (52 42077, UM AE A R 57
7 R £ S AR5 B0 R A EL SR (R A2 e 01 1) v L P X SR AT AN 15 0 11
AENEHERZMAA BB FIMBR ;W REA B G 2 H N Sk il
oy AN G MIRIE 25 524577, W52 4507 N 208 L Q22 3R A3 I 280N | D43k 15
FRIAN 24 45 M350 3 PR R I JH ST et 2 PR Z2 BT 7 SEAS 28 A (LR ST T

(4) A A R BRI R B B R BOR R A A E 8 R I L # S 17
Fav

3. fHEERAC B P

AR IR, A ORI ZH 3NN 2 SN2 AT A2, ARBRE P a0 b

(D EMESRAERER, JIBaRREN, FARE S EE R
PR Jir AL A R R R I DA 5

(2 MR Ak L 5 Ak B 0 24 2 N e 140 7 9200 Ao LB 2R 04 ol PR 45
BEAT PR

60



BBTRES

First Seafront Fund HA A

(3) AR it 0 Ak T O 02 0 N0 1100 7 25 A L8 R 8 B4 7 AT
B IE A REAR 5K

(4) RAEGEERACE I, FEBSGES S 5 E8dE ), M
S CHUMAREAT B IE, R (A A 1R 10 B 1 ) O S N T A

4 B A (B A 15 AL 3 0 T V0

(D) B M E T IR, BB E RN Y BIT A IE, R
BEFREN, RGBSR 8 e d— 2 K.

(2) g 221k BNE T S AR BAHE IR 0.25% K, B4 B 2 Jd i
SHE NI IRP EIER &R MR ZE A 22 S M A 0.5%KT, JE
SEIARNMAE . ERESEE NI RPEIF S S & %R

(3) AR B IERE B EN R A MER, MHHEALE . T
WABAT M, EAETEAEEM AR ER SR SN T, EEEEA
55 RS0 N ARG 1S5 AR 4 0 A5Re AT AT 2 11 J5 D) 50 s e e A 2
JE

7S EASE AR E R T

SR KIES . W 5eAS 5 T 43 i e 8 H B D At i ) 42 4
B

2. BIARTTH s A S S R S HN . RS N TR VPG 5 4
BB

3. REE BT AT A (A H B B HE S0% L B, 25 EEIEE AT
i — B0

4. FEEEML. PEIERSAESAFIVERNREBE.

SR ENIDE NN

FH T3 4505 S A B8 1) i 45 5 7 1 (B AN 8 S 5 A B0 Hh 45 N A7 5T
W, EEIEE AN E%. RSEHEAN T MUEHZ SR EITH
3G B HE AN S RIS O B E I RIE S B SR E N . B AN
FHETHE S R EING SORGHESEIN, HIESE AN L E T UL
Ao

N SETAU AT 8] 1) 4 5 7= i 4E

61



BBTRES

First Seafront Fund HA A

AR < S AR AL 1) LR F A 8 70 B0 20 7 X AR K ™ 9877 AT Al A JF:
PR BRI I G ERE S, T BRI B e EAE

Jus RERTE I R4 2

B EEN . Bt NS E DRSS 11 WOEAT M5 ER,  Prid i ik 2=
AE NI G BT A A R AL B

HI 52 5 it S B S8 B m RGE AR AR R, B T H AR A R BT BRI
FGEHAMBESILE NBRRCERBULE, &Y. FHEPHEEETRE, H
FERBERILZA R, WG R G M EA R, EEEHEANESTE
NGBRIE B TR . (AR 8 NN S FE A8 N 24 AR R e 222 1) 495 it ¥4 ok B
P HH I R T S

62



BBTRES

First Seafront Fund HA A

BThfts HeRHSHIK

R ARUE SRS RIS B3P
G SERE ¥ s PNy w1 NI & [T NI 5 TR NN

w W

6. HEMBFFH N T
7. BEENETE W5 P
8 T MIHRATICRIZ

O FEE AR BT S i 3%

10+ DR BE AR SR L E Vi ) Y 1) A PR BB 45 5 20 BT Tl R PRS2 T 7 2 1R 25 T

11, B EEEREN (GEeaR) 25, DR F 41 SO

T B RATHR . TR AR RS AT O 5

1. EEEHAME

ARG 1) B ORI — H RS B B 1.50% 4 S R iH . BRI
CIRE I

H=Ex1.50%+44E K%

H gt H RN TH i 4 2 2l

E i — H 34 5 =3l

BEERRG O, AT, HESERNABESIEE NSRS E

BR84S, KEELIEENE)E TR & Bk 3 A LAEH A R4 B
—IRPESAT ARG TN o AV R RS H BN AT BT BUE Tk
SCAT, A 2 f i R S AT H AT

2. EEEHEE ANIIEE o

63



BBTRES

First Seafront Fund H A

it

AREEL WFEAE il — H RS TP I E I 0.25% M E S R . LRI
T

H=Ex0.25%+44E K%

H g H N TR 1 R S 2

E T — H 54 0 =i E

BEFEE TG O, AT HESEE NSRS NS4S
ERMTHES, SRSHENETZE TRA EHE 3 A TIEH IS h
— MG ISR E N . EEEE T RE . RE B BOR T B ) 88 ek i
SCAT, A 2 f 3 R SCAE H AT

RS EMRS
ARFEG A RIEG MBI & RS T, C RIS M B a8 8 IR 55 T e 2

BN 0.10%. AREEEHEMST I LTI TAREHEE SRS 0 HHRG AR

% o

HEMRS WALl — H CREE T AN 0.10%F 3 it 1HE AW
L

H=EX0.10%+ M4 RKH

H A C KBRS At H i i 8 5 Ik 55 7

FRIMTIES, aRAEEANRZETRHAE HE 3 A LAEH NS T H
—IRPESAT o B M 5% B it EAC LA A 42 AT 0 & [ RILE SO 45 2k i
U 28 R H . RS H B AT 3T 0 SO e A% I SO, BUEE 28 f il
RIS H S

bRe— BEE WM 4— 11 WA, HRHEA LA R B
Mg, AL MERPIN LB, S NNIE G 7 S AT .

= AFINIEE KT H

NGNGB P -

B H AR GFEE N BIR AT BRS¢ 22 AT 55 20 2% F S H B

F G IR

64



BBTRES

First Seafront Fund NS
2. FEEEE AR GIE NCHE SR SIaF I o) IS UK A2 1 9% 5

3. (FEEE R ARG R T ;

4 AR AH SRVE NS L b EAIE I 2 A SR RLE AN 51Nk <5 9% R 00

PO St AR ML 39 1A] Fr) ik < 2

AN I G SR AR AL Y, 55 AR ™ A7 5 04 9% F Rl AMAINAR K P w41 5,
ENAFIAR I ™ B3 7 AR LS T3 AT A0 52, A 2% 3 AT I I WA s B, (H AN IR
BUE SR, TR IAH S A A RE -

. FERR

A GIBAF IR MBS B TR, AR 55 12 SXBSGE A . M
AT

B P BB R SSRGS WA AR, G BN B HoAth
PG 55 N2 T 5 S B ML A R s AR AR

65



BBTRES

First Seafront Fund HA A

FHHAMy Ee&Ers5oE

o FE e 1R R

S AR SRR . BB 2 SR E AR S s A AR TN ER
FASR B G AR A, ik 4 O S DN R 45 2k SR 0Bl 25 2 Fe pi (B 2SS Wi ot s (9 4
.

— e n o RCRE

5 A] (R S O FE 8 A 2 AR 0 T S o ] R < R 20 C R 5 A 2 T AR i
EESTENERINEAR A58

= el i 5N
v AREEE IR IR R B S AU RS R, BT AR &R
S ey BT B AR DUAN IR, 2% 22 <o i B 031) 6F I 1) RT3 23 G RSEDRE AT BT AN

—

il

2. REESU BT N NF R IS A GO R R T, WEHE %
PO LA BORs B 20 B e A RN 205 (10 22 e 0 AT R 380 B8 A R
A, AFEGEONREE /BT 2RI B 20, AR e R LUR 4R 507
AT RS L, 8 B CKHZ BR AR B H A8 3 e O WU (DR 1505 1Y
I LA e D R SR ) ) 2 e A AR AT PR 5

Fep et o0 BeJa & 2R S AU E A R T e, RI3EEiioas  ie
BEAE F 1) 8 S 45 07 B0 (L ok 25 5 R 1 SIS 4 3 B UAL 28 4 TG 42 05 AN Be I T
[EIEIER

4. EANEUEENLR A A MER, WHBUE.

FE R e Sy A AN 2 T SR AR FE M R0 S, e <8 BN T ARV A
M AVFRIRTSR T 53 G AEE N — BURZ B E T ZORBATE S 7 e
P U B DL il s 2 E JEUN LI R AN R T R S A A N R &
W BN AR B St H AT AR 2 A A .

[N PN WIS

i <A e 7 BE U7 5 L 28 Akt L WA e 2 E A oEE T A R B O L ik i
7 EER G P EC R o ECEE A LB BT AN A . BT ANFERE S

66



BBTRES

First Seafront Fund HA A

SR I (AT 43 O3RN [, 3 4 N AT R ) s S T P 2 43 T 7 2%

Fio WEE I BT . A S5

RIEGUW R/ RS E AT, JFHESEEANER, KR (S
BPFRINEY A R E TR EEN A .

B4 TR RO H BB WS A o BC B E ) CRIAT g 23 ORI v SR HD RS
AR 15 A~ TAEH

SRR BC R R AR I B

He G AR 73 O B R AR B ARAT B K B HC A T2 3% F i 5 B8 B AT 7R 98, 24
BRFEMHSLRNT —ESH, AL ST RAT I K B AR T 22 9% F I
G O ML P i 4 AT RE A N OB 210 19 B S A 2 0 P e . 4T
FIFE G TR, R QR BT

B SEREU AL R] AU AR 4 T

ARG SETAM BRI, ML A EAT UG BE, 1 LA 55 10 BA - 1

s

67



BBTRES

First Seafront Fund HA A

F+t#s E&NHSET

—. EE&SEUE

1. BEGEHNAREENREE ST

2. BEMSUHFERANANFEEMN 1A 1 HE 12 31 H: BEERGFEN
UM N EN: R GESERD) A28 T 24, ATRIENT—
T BE R
v BEEREUANRTONAIKAA T, PRSI AIEK AL
VT BT E SR R T

5. ARFESIM MK, MR

6. FEEEHALESEE NS BREEENSHKE . BIEIFET H
SVHZEL, H B OHE St H B 2 T HIRGR

7. EERENGHSESEHNRESNMSTHZE . IR GG AT
H LA 77 A A

T RS

BEEHANMEESRSEEA . BETE AL ARG IES. 1k

FH DR Wb G % 1) 2 T I 55 28 B B G 2 T 0T 4 e < V) 4 FEE T 55 4 SR 30 AT
it

2. HMHSEREINEN 2T, N & R &

3. BEEWANNKNE 7 E T E TS, JUBREESTEE AN &
e tb M Ss prf 18 (E B3GR 5 A RIEEIRE N A%

B~ W

68



BBTRES

First Seafront Fund HA A

BHTN\EL EENESHE

—. AREESME BB NS GESE) . GBIEIMNE) (E BHER M2
(FEEER) KHAMARME . HIVEREMNE B s 7730, SRt
I a7 AR E KA, AT G MR HILE

. EREEH N

AESGEEREXZSNOFTESEEN, BETEN. ARESMIRA
AR EES M ARA NG TBOEMAT EIE R SER HA N EA
AR NH L.

A HE AT B AR 55 N AR F B R A AN G AR A A, 42 Rk
B b ERIE R S RUE SR B R, JRORIEPTIEE S B e HE
Ve SEEEME. BTk, TIBAYEAN AR

ARFEGAT BB ER 55 NI AE R B 2 I TR P, o T 4 B 1) B 4
{5 B b [EE 2 48 2 A E AR AR T CBUR fiRRedg 2 k1™ Kdk e B
P CLAR R RRedi 2 k™) SN, IFRIEIRE SR H RS (e
AR 2958 B E) A0 7 2 ) B 52 /) A T e 45 2 Bk

= RREAE B S R AT A GE R, AFH AT A:

1. BRI ROA B H RN

2+ SIEFF BV STEAT T ;

3. AR RS B AR A K

4. IREBHAMFE S BN . B8 N s e BN,

5. BEALMTEARN . BEANFIAEE NH LA PE A8 41 B 1% 1) S

6+ T ENEI 2 ZE IR HAAT A

VU AT G 23 P30 B A5 JE RCR A AR SO RN R AR SOOOAR Y, B4
5 R ST NNLARIEAN R SCAR N A — Bl AFSCRZ 18 R BB, B
SCCAR

P S A3 NSO T E U (SE-y Gt 5 b P S P TR VS PN
MJt.

69



BBTRES

First Seafront Fund HA A

T AT PEERHE AR

NI A5 B A

(=) FEEHEEUH . (GEEEFD). HEeBE . a2

1. (FEeER) A€ (FeaF) BHEARSHER . X5KR, Wi
A AE NR S AT S BARRE Y, Ui 3k 7 i R PRS00 e Bk
Bt M f (145 T AR RS A

2 BT S U B A5 I 22 i KPR S8 1t 4 e M i < AR T DR SR A A T
VOIS G AT el 2 E, Bt e ik, MR, FE
P RIS BRTA NIRFENE . (FEeaF) AR, SIS BIIE
BRAEERAZER, EEEHANAE=DTAEHN, e st it
BHATREMS by e BEAME R AN, RS0
FHF IR G ZIREER, ReEEANAH TP EH S,

3. R FEE ORI E R ST NMEE G BNAE R G - R E S S iz
PRI E S P BORUR] L 55 R R RS

4. FEErah GORMZLR B e S UL IR E 00, TS st E R AL
WHEEMEGER . (ReqR) EMUa, Eer B EE N E xR
L, ReEEANAE=ANTAEHA, EFEe mueE, JF8 8
5E Rt R ke < A A LG Wl M O s B 7 i BRI B A A5 R R AR AT
), EGEMANEDEEER R BeZIbEER, BT A&

jafl

-

RedEPigah EIEESEMNE, ReEEANER eI ER 3 H
AT, RS, (&G R) MESHATREHN L BeEEA.
SIEE AN R (RG-SR FEEE IO e R L.

(=) BemBirEsd

ReEHANHLHMEe IR EN B RREERTI R IR EAS, HE
WA SFUM B S H SR TIREE L.

(=) (FEeaR) ERad

B N AW o R E M B A 8 SR OO RGO H TR € B BB
(FEeaRD) £,

70



BBTRES

First Seafront Fund HA A
() FeE3EE R
(FEEFD) ARG, EITIR I HEE G 030 F I s BB AT, HEeEHA

N7 22 B /A A A A IR S TR B AN A SR e A L
FETT U0 73 BRI O B D BB L [ ), i < BN I 4 6 B R TR
HARH A5 Pk« S <4 25 B 19Xt B30 7 b 90 40 ke I T8 #2526
S BUFHEMN A 2RI A BTR THAHE .
BB BN NI AE A TR MR iR e — HIRH, R4 P
AR AN B i a — H B S & I U E AN S 2R R S AR THAHE
(F) HRFEEMBPI . BRI
HeEHANIE GEEERD). #5055 B S LR %283
AR JERIA A TSRO SR R E I IR 3R, IR RIESR B RE S
S < B AE L) Il 7 b ) s 8 D) o SR IR A5 S DR
(N g s, IS e R . e IR A e R
BN HEFFELSRZ HRE=HN, et eF RS, K
SR T AR E Mt b, PR IR SR Ve T AR R T . S
GEERE TR S5 2 RS N S R UESR . ST SR 55 B 1 = 1 I
HEPTEH
RGN B PR HEMAH W, gl e 2k & IS
R Rk SR SR R Wk b, IR R R S PR PR A S B R e P
BB YRR HE 1S ATHERN, il 56k 47 REm
T RS BT E M, PR R 1R R A T B R A TR E T
F.
(GEEEFD) EXAL 2 DAN, FEESE BT LA G ) 2535175 52 i 5
R B AR
o BN N 2 A R < o PR Al T M R SR T o R e A B R O S
P RS 73 AT 25
B I Py HH B BB R AT B e 0 WA B Bl i 2 e B A0 T 20% ) T
T, NORBE AR BT AL A, R BN 20 N AR B e R “ R
B DR A EAE B IO SR R E R AR R AU

N
BEEE

m}*



BBTRES

First Seafront Fund HA A
b SRt S S A AR AR D0 7 i A A RS o IR B 2 A R R R 15
ERSL

(B iy

A REEREM, 7R B 55 AR R 2 H A g ] I I i 5
15, FFEBAESR IR TIATE E Rl

AR AR R A, A4 AT REXT 23 0 R A AN o B0 22 e 0 U 0
PR RN S S

1. G BHRFAT N K& 1A IR e BT
(GEEEF) ik, FEeiHA:
et it BEaF;
v IR EE BN BEEE N BEMATEICHM, REddE s nE

5N [98) [\
M Y

55 s
5. B EHARICRERSHAAONEE SN HHEE. 5. HES

H, RetE ARTLEERSIMION RS IRE . hE. ExEH
E

6. FHeEHN, BefE NIEELR. LT RAEARE;
7. FEEEIHNRERAE 2 UL ERBUBR . R BN SERRfz i)

8. kSR IIRE BIR AT 45 R 554
9. EEEHMANRBPEHANRN . EeLHNESIE NL TSI E T
RAEAEE;

10, REEEANERAERI 2 MAAREBES G20+, HReEH
A BB NEB ITRETE T LN A RAERIE 12 > WA 5
=

Ui

~ S

D

~

11, ¥ REEM ™ BN EETEE SRR A B
12, BGEHEANRHEREENG ., EE2 B P E ST B IS RAT R

BIE KATBUL S ST, BB NBUH L [T SIE ST st AR e
FEE ML AR RAT 2 BB AT B AT LRI AL A
HeEHMNEHEEM M LRt EHEN . EETE N LR B K

72



BBTRES

First Seafront Fund HA A

AR SEBREE N B S A E R 3 R R W A AT (IR 25 B0 7K 5 0 Y 7K
FIESR, B A\ Al B R ORHRAS S S0, (E rp IR B 2 55 A HE I BR A

14, B e 70 Fo 9500

15, EHE. FEE W BEMRS T DG, WL SRR Tt
PET7 R B R R A AR

161 AF— RIS M BUHE M E A RB ZR B S M EHE E 7 2 T AT

17, REESIFAETPE RN, R[]

18 ARHe< KAz EURUNE [m] - 4 3] 7034

19 ARG IR SR A EUARINE (] J 27 45 45 52 IR 1] HH 475 B 492 SCASF e [l 5 it

20, ARFES BT HSZ I JBE[R] F S B TS R L Bz [E] R

21 KAV L A B2 [a] S 00 A B 7E 5 R 5 B A IRz ] 45 K I
i ;

22, FEEE KBS E M AR AT AR

23, FEGAE B PEE 55 NN AT Bt 3 G 0 AR A A a3 4 4 4 B
A A EE RS (1) H At 2 Il e R M 2 R0 ) A = 0

O\ BEASE

1E (EEAERD) FEHRN, T ALEA I EEE E T LT
TH SR REXT HE A0 AN A 7 AR R I R B 51 RSO B, DA AT e g T A
SO RA AN GE ), A OSSR ER 55 N8 5 B 24 57 R 3 S AT A TF
VG, R SR DU R BRI 4

L) FEE M EFRA AR RN

RS RBRA N R RE R FD, RV E 55 i 77 B LA 4
%, JFTLUAE.

() FEEH T IR IATR 15 B4 ER
ERFEGIT T RARIATE, THRBEMERAETREMRG . P F 5
SR WS RS CGERD SR SR R 0 S s, AL
BEBOR. FrOE0. MaatEil. KBRS, JF7 8 e W 1T 58 2 x5
o S A RS PR s DA K% A 75 45 - B PR 8 O RAN % H bR
(b G B E GRS 4k ER

:

o

OF

I

/1>I

73



BBTRES

First Seafront Fund B A |

AARFEGHRTT T EGUNLY, S AFIR MBI ERAET RS Pl
Wd . RS S R S A S R S50 e B U 5258 5
fHol, SEIRBEGE. FeHol. Sl KRR, JFEn6EsEEU
TR T R A I < S A AR (0 52 ) DA R A 75 49 5 B PR3 B BRI 3558 H

(20 FEE AR B SCRFIE SR (M5 B 96k

AARTEEBR 1B SFIETR, WA R TR G . P
S R A T S R TS AE SIS R &5 SCAF TR R B SCRAESR S 5
o 0L 288 BN A I 47 40 S A AR o P R HLRF A I 587 SCRFIE TR 2
W B SCRFIESF TR 5 2 49 517 B0 LU R385 33 A B AT (10 B8 77 SRR IE S
M AR TEIE P HER LR BB SRR B B SCRAIE SR TR
FE P B0 R B AN T AR A2 T AL o 2 v B LUK/ NHE P BRI 10 44 5857
SCRAIESR B4

(+=) BERBEBOER BRI R A

GBI NDN AR G R B P YT T R e SR A T A E
TR SF VS ) A5 ST o % I A 8 R Ak R B A8 L) P 25K
T VB R bR B B SR BB AR O o A TP ERIE I 0 AT S SRR TR R B R il Ay
M 55 A A e 52 T 37 52 B LR LA AL 95 5% A 8 e 52 T 37 B4 S 90 3 A e
(K1, MIHE
(FD0D G RPOERIE B4
AARREERT TBOE, REeE ARG EORET LR Pk
v SRR A IR AN S U ) A5 SO 4 R BUIE B BT A A 2R
EE, SUEFFeRUMRBOENEAZRSE, IR HRBOER G AL
SR XU RIS LK A5 456 B 78 R B RN B8 H A o

() St ARAT LA 93 18] (045 /2 48 R

ARk S AR AL ), AHSRAT B S35 AR IREA AL e s
[ A S50 I P RO UE #EAT 5 B4R, VR WS U H R UE

(730 A ERE 2 BUE I H A S S

fF

'EI

o

0
&>
¥
e
=
I
tﬁz
w
P
<
Lk
rN
<f
ﬁ
&

B E S, fRE T T

74



BBTRES

First Seafront Fund HA A

e e BN 53 0 B R BT

B g5 B S N RS EE R, NS & IR 2 A 53t 15
JE e A A A AU T S R R E

BB IR NG A SR P ERER SR EM (EEEFRD) 1
2958, MWEEE NG ST HE . FRESHITE. BRES D
R El A S IR . RIS UM . R BRI e
EEARE S AT MR e E BRI ER. Ha, JFrieE B NETH
[HEEIER N

|

HeEHEN. BB AN AERERAIPERE - FKRAPEAREE
B HEGEBENL ETE NN 2 A o ENE R 2 5 6 i 7 PR R i A UL R
MIEEE R, IREMRIGAE R RS, W, 8. M.

REEHAN, B8 NIRRT E BN ERERE B4, T DRYE &

B AIENWEE S, ARHAA BN NG R T4 NP EE R,
I HAEAS RIS LAz R — 5 BRI AN 2 — 3

NEEEE B R LS NAFF BRI ESE B H A RS . ERE B
TV ALK, BEAHIETARRR, MR R ED RS (EEEF) b5
10 4.

BEERN . BEFEE NREEEE M BRI ERE B4, M ERT A
WH PRI HE BN AE, EREA AR E. MREREE. A
Wi 4 TR H AR R IRAEMATER T, B ERIHE BB RS MR . BARE R Y
P v [EHIE W 23 e B R0 B A DGR o AT I [ S R e AR A B R
2B AL G 81 3

B A5 BHEE S AT TS 2

RIE LA RIS B RAIG, HGEHEN . SR8 N 4% A S
FHAUENE R E & TS AE, a0 2.

I\ T BUEIRAE B R R

I NCIEWAE

2. FERRBE PN IESE . WITESE 5y 1T Il e A I B A i R 4
=RAL

75



BBTRES

First Seafront Fund

3. AN e A R R EE R 2 HUE S DL .

Juv AHE(E B BERF IR A E KA

76

ZIERIN A HE .



BBTRES

First Seafront Fund P =]

BT EEARAMERE. LIL5EEUTHER

—. (EE&EF) A
1. RS A RV S I SR & R 2 58 BLA HE S BRE A AR 2
RUGES EI, NATFE AR A AR RUGET . X FiEANE A A
& FIRUE MR 2B G AR N K2 RBCE IS F 000, B4 3 A A
SHENAREZEIRASE, HFRPEIEE &%,
2. KT (BEEEF) B MBS MARA N K RIE AU 7 AT,
I B RAERJE A TAEH AR e BN A .
(AR A& EEH
A FIMERZ 1), (GE&ER) P42Zik:
1. S NTRA N KRS tE 26101
2. BEFHA, ERETLFENRTLIE, F£6MHNKAHESEHEN. B
G NI
3. (FEEEF) 292 A
4 FASRVEAEIRURT R BEIE 220 Fr A A
BE 4 I = (R
BEM =GR/ AR (LAY ZibFHz Hilg 30 M TEH
N ALIE BN, B BN G G 0 =i SR/ R e BRI s 1 M B T
AT HESTER
GBS GV PEE N A B EESE A ST
BN BT INFAUE A I 5 TR (e A 2 0T A0 DA K A B IE 2 e e 1
NG 4 P /N v] AR FH 6 B0 T AR N A
V ERESMFEE RS, BSEEANESE ANE BT, 4
Bz, B, RETHBATRES S FMATTE BN E R X5, 4e3r 5 &0 5
FEA NA R
G EENHIR T B M B BN A ST S IR T
LAY, IR . R I SN AT DR AT 0 B 1 RFE B
H W B HAL

il

77



BBTRES

First Seafront Fund R4

H>
)il

(D (FEEEED) LB RN, HESU 7 ER N HS— g 5
(2D S HE < P AL 5T 55 2E 4T T BRANH A
(3) R FEE P BEAT fEE AN A I ;
(4) e MRS
(5) BSE 2 UHITER % Frshid EAR S AT AR a v, BETEHEIT 345 B il 5
e LA R LA
(6) H4Ih ARG TR EHIE M 2 % R A
(7) X HE G ol R W BEAT 43 1E o
BEW B HE TR 6 1 H .
. JEE A
T 52 FH S i B 4 W 7 0 SR /INEHLAE AT B 0 SR R b R AR I BT A B R
H, 1B ST G U I BN AR S NI 0 7 S A
Fiv BEG I SR AR B 4 G
WRHE G P IE S BT 58, F G W0 7 175 B0 U5 1A 4 3 AR R B 7 1 B
EMPERRA MR BFOINEEIES S G, SO RA NFAT
LG Oy LB REAT 0 B
VB ER A S
AR A SR E RIS A e M E RS & i g4
FITeh v IF AT 5 i RO B S R I M 2 R R I A . B
BEEASGTREEM P E RGO EIE S & %5 5 A TAEH N RSk
RN AT A
B4 T 7= i SRR B ST IR DR AT
BE G0 738 B A SRS B B B NARAE 15 A

78



BBTRES

First Seafront Fund HA A

B TEY BARME

— EGEHAN EeRENEET S BRI RS, Ek (GRS
SR Bl (EEARD) L, HEEMTEE RS ERE NiE
AR, B A B AT R AR R B AT RIS [T e H 4 7=
B B A AR NG BN, B AR P A A T AT, SRR £, AL
RF BB MRAE RIS, 48N %t

(1) FEGE N J L EHT NI G 2R EE L. 35758 5 U B
o L TIE M 2 PR 1 R BANE A9 T 3 B 1 45 K 56+

(2) FEE N T JEARTE S8 R 10 5 1 45 W D DO 45 7% sl AN 4% 3 P
ARG

(3) AT,

VIERE—HEZTTELAMERT, RN LR 34 0 AR A
FIRHIRTHE T, (A AR 4k 8L EAT IR M4k S AT . JEL T 1 FNTE
AT 1Bl A S5 BT SR A BE ) i, 7 R B R K. I SR IGE 4 e
HUE IR —58 K0, ARty R R ZR I . AR 07 R k4 k™
KM S HH FA) 5 B 9% FH s 2 7 K48

=, BHTESEHEN, B AATTEGIER B0 SS B IZE, £
SEHANESEENBRRCERDLE, &Y, AHENERE TS, H2
RBER DA RN, G R S = s 7 Nk, B B AR SR A
I 2 G BRI A% BT AT o (R 4 BN R L B A8 AL 2 AR B R B 22 1 4 it 37
A% B FH I R PR B

79



BBTRES

First Seafront Fund HA A

B —#a  FURAENE KA

B HFENAE, B GEEaR) mr-EnsS (EedF) FR1—1)
P, AR IR ARBEMR R, AR — 5 23 NEH B R 22 o [ [ B
DA AR A2, RIEZ S A R RN AT P, PR Ry
AEECH, R RR R, IR T M EANE LIRS, BRAR R A
ME, s th M5 7K H

PO IR, HeEEFSHANET S IS, ke85, B, ]
TOBAT IR G A FRUE R 55, 4EIP I G ATREA NI B AR a .

(AR 2 EIEEER.

80



BBTRES

First Seafront Fund HA A

B+ EESEFRBIRS

( ) L E R A A 2 FHN IR 55 2R R VRS AT

1. ) R EHN . HEFE AR5 & LU kR EREN
BN RETHEZELER GRS EHAN AP EIER 2P EESERT
2z, JFahENEN & B e AR

2. (GEEERD) KA RN B FHA R Fk 2 5 50 7 i 545 R Ao [ i
RS NEZHIE,

(REERD) BAERZ HEMNEERGEEN EE NS0 H

FHNEAR (EEaR) #79FANRGRENERLAR T,

4. (FeEFY IEAR—F N, B ERAREEIN - hhh, e
BN RefE NSRE 0, B0 BA RSSO

5. (EEEER) eSO, fstEaReEHA RetEA HE
WU Tp A S RE L3 T & ]

i

@k»
& o
o> I

81



BBTRES

First Seafront Fund HA A

B =80 HMFEMR

(FEEEF) wAEARRFEE, B (GEEER) HHENE A RIEREM
iR A R

82



BBTRES

First Seafront Fund HA A

BTN S EESRATHE
—. BENTRFEAN. BEEEAMESTEEANBR. L%
(—) FEEMEFRA NBH] X5
HGR R EHRA ARG IS O BAT AN (BEEEFD) RN
%, HEHRTHE AR (GEEEFE) DEESME, R ARESHHRE A
M AAEEERD) NEFEN, BEHRAFFAARESNES M. ESMmHFA
MERN (FEEEFD) HEANFFAULE GEEEF) S sss 7 gk
.
BRIGEEI A W B S A T S B Qe T — R S A
7 55 (1 SV 2
VIRAE GEEE). GBIEINEY KHABE ME, BEmEEA NG
AFEEAPR T
(1) 7y R = I o
(2) S5 IER G FRIR IS 7,
(3) AR I L o sl b LA P 56 4 1 40
(4) FHERE EER AR AR N R 2 BUH RS AR A K2
(5) HEEERIRAR MBS MIEEEG AR, WESHIRA AR
CRE S GRIE T E
(6) A PR Bl S A T4 R IR B 4215 BB R
(7) MBS G N BB,
(8) FIEEFEA. BELEN. EEMESHIFEILATEBE AT K
ARV AB
(9) FEEEI e EE M 2 R AN (4G TR 258 [ HARBUR) .
2. MREE (EEEVE). CGEfEINE) KA ME, HEEMTRA NI X5
ALFEAHA PR T
(D NEREIFEST (EEEFD). HERBETE B SERHEEX
s
(2) TR RS, T B S RAZR T, B 3 ARG 5t
PME, BB HRE R, BT RIS R

i

il

83



BBTRES

First Seafront Fund HA A

(3) KEHREE B, MATHEBRAET L5

(4) ZENFEEINE . BRI RGE RN (e R Bl 2

(5) EHIFFAMIESMBICE N, ABESTREE (E&EER) ZIEm
AIRTE;

(6) ANMFALATH i FE G J ol (A D) L3N EGIER G TGS

(7) PAT R SRR AR HI L

(8) IRILAEFE 27 Fy i B r PRAE AT JER R R A3 AN 45

(9) AN P R 2 e AN CGREa ) 2058 1 HAR 55 .

(=) HEEHANKBH., X5

I iR¥E GEeik). (GafRipk) REAARME, s AP
AR T

(1) MR &
(2) B (FEeaF) AR HE, RIEEEEIN (EearR) Miria i
I8 BRI S0 7

(3) I (g A)) WO 5 B 3 DA S92k R B [EHIE B 2 41t
HER AR 5% 5

(4) HHER A

(5) #ZRME AR e hEFAEARE;

(6) WA (FEeEF) MARFENEREEETEN, WA NREtE

11, IR R 4 e PR3 B B A3 B8 A 2k 5

(7) EHETEE NEHA, SRAFHIHEEIEE N

(8) HuFE. HHILGHENN, WIS H G RIARRAT BT B At
H;

(9) PAEBRZEFLHAAT & 26 A F RN AR 2L e BT WL A0 B 2 < B T 55
RS (B E D) FUER 3

(10) #l (BEEaERD) M RIEEIUE e 2 7 BT %

(D) 1E (GReaR) LN, 488 5 52 1 H 5§ ;

(12) MR g B 6 M 23 X5 B8 8 mAT A IR BRIk e
) 2t A A7 DA 2 e W 7 5 B8 RS B A B ROR 5

84



BBTRES

First Seafront Fund HA A

(13) EVEANEMAVFIIETIE T, e A KRy B Gt AT Al ot

(14) DAEEE BN, AREE &0 BHFa N A 2347 R A BOR BR
I HAIE AT 5

(15) GEF. FHRAEIMEF . THMFEFS P 2R, Wit st ib
N R IR ST B ML

(16) (ERF A REE EMIATIR T, AR &M, H
W, el Bed, ARG FAUE SRS R

(17D JRBHER L BRIE M 2 M€ AT (g FD) 205 i HARBUR] .

2. MR (GEeiR). (GafEimk) RHEAERHE, BN S
AR T

(D RiEFER e, PEBCE R EIE R 2 € R ANy 70 22
S MBI RE. B BRI H

(2) JPERIEE & R T4

(3) B (FEeaF) A ik, PISHER EIEED ) R0 BEAE
FH2E e

(4) BC# LR HA LB I N AT RGBSR, BLElkgk
s Uy E EAE RS G 1 7

(5) @orfa XRS5 . W 558 B R N8 B A
ORAIE IS B A0 ik < W 7 A0k <8 BN R 7P A LT, 6 B B A [ <)
B, rREIK, BHTUESF

(6) Bpfctl (FEEif). (BeaR) KA BESN, AEA Y
PPN E CRATAT S = NEBCH 28, AR RIEH = NisfERE I,

(7) MRS & FUE AR MR

(8) RHUE & B M5 it A8 THE B SR EE G A0 HIE . L[l AR A 4
RINES G (REEF) SR RINE, %A e THRIF A TR E T
EEE, BE SIS MG RO

(9) TR ZFE IR & 55 2R T

(100 Z il ZR AR AT P IR AN BE A 1 s

(11 Rz (Bgik). (EedaR) AHAbaRME, BITERINE
Lot 55

(12) fRpEe s, AR eI, WRERE. B (e

85



BBTRES

First Seafront Fund HA A

P (EEEEFD) LHAMARE FHEIES, FEIEE B QTN Tk
&, AR AR, E R EENIE . BENLIR A T VERAE AN L M) £
HERIERSL

(13) #% (GEEEFD) ML EfER eIt BT 5, S G 3R
ANy o iAok 5

(14) 4ZANE ZFH I 5L Hi, S R A0S A TR [kt

(15) KHs (Fgik). (GEEER) LHAA RME AL HTRE A
R G ReE N BenHRa AN A SRR IFRFA AR

(16) FHE DRAFHE B I 78 PRV S5 TR B TH IR . R 1D s A At
TR 15 4ERL

(17) B OR 5 B 1) B P B A SR AL A 25 TSSO BB MUE I ) A . I
HARES G # e AL (kg & FD) MU EAT 3, BN S8 5k &H
RIGATTGERE, IR ST & BLRA KIS T2 R BURHK R B

(18) AL MEEMEHE/NE, S5V RE . THE. fh
s AW ;

(19) T AREL S WRIRAIREE B8 PRI B S 8™ I, S 4 o [k
SIFE AR SEE N

(200 i (e F) FESE M iR s H 5 e n ke A&
e LN VAV € U ey R SR i e g e NPS B S SRR TR A

Q21 WEFESIEE NN (Eea ) HUEET H O X5,
ReftE NG R (GEEEF) GBI G RN, H 8 BN R N5 6 6 4
SEEPA I IR SOS I - P CELCE

(22) HEELE T NKH XS RICH =T7 ARy, B0 55 =77 db A 5%
B B 55 AT R THE

(23) DIESE AL X, RIS A A AR 2347 6 VR BUR B3 SEit
HAEEAT N5

(24) HEEHNAFEMERBIEDE S Z5MT, (EEEFD) A
AL BEEHENKEEEEN N, KOOSR RS INTHRAT RIS K
A AR SRS UG 30 H RIS S INE A

3

86



BBTRES

First Seafront Fund HA A

(25) PUTERIIIEE M BHFFH N R HIRIL

(26) FALIFORAFIE BT H N A M

(27) VERHEI L ERE M S ME AT (A F)) 2058 B9 HAd LS5
(=) HEFHE NI X5

Lo WR¥E (GEeik). CGafRImk) RHAbARE, HEetE ABOH s

AR T

(1D B (FEEaR) £ HE, EERENAN (FeaR) MiE %%
TR S 7

(2) R (GEeEF) LERMSIEEITE 2 UL IR A 2 s 8 A0 19t
HER AR 5% 5

(3) WERGEHEANAEEOBREIEE, xR EENGE ) (&
e FD) RESGEEEIAT Y, WG HoAl SR 2 i Rl AR R
I, N2 EIER &, JF RO ZE ORI 5 e BB 1A 2

(4) RIEARR TN, 9 EIFBOETRIK T 58 K™ S5 558 i /5 K
U ORFES RS IR G B TE

(5) AT EHER G HRA ANKZ

(6) TEFEGE NGNS, FRAFHFESEHA,

(7) AN P R 2 e A CGEea ) 205 1 HARBON .

2. MRE (GEeiR). GBfEIME) RHAERHE, EetE A S
AR T

(1) PASSEER . BiR ST R IR I F 2 2R8I &0 7

(2) BOLL TS ILE R, RANEZRNEWIZIT, B& L%,
B MAEESEE WS WL G, Aatiel e HH;

(3) @orfa MR IR SR W 558 B R N8 B AR
FAORIE W7 I 2 4, PRAEHILE & 58 NB A M BLAF
I W P AR LS X T B E AN R B g0l e LK ™, LA S, 70K
B, REAFZEEZ AER W E . BRItk WPHC ST HAH A0S

(4) Bpfictls (iR, (BEeaF) KA STMUESN, AEA &0
PPN E O = NBEIR a5, AR = AFEE RS,

87



G EFEES

First Seafront Fund HA A

(5) RERESEHEANREESZITNEEESGRNERER LA RE
ks

(6) FHEF WIS M= MR K IERK SR FRK T, %
(FEER) MdE, RBESEHEANREESL, RNHAEER. ZHH
H;

(7)) AR, B (GEEiR). (EEH) KM xMERE
B AL, TERSAE B AT HEE R T DRSNS ) fth AL

(8) HH%. SEBMANTEEEG T HE ., REMETHE. &R0
SARFERIE IR AN

(9) PGS FEE WIS 30 R HIME B H I

(10D X HES W22l . FRREMRE . ORI B R R
VS AR BT ASIER G RL I (AR BHlE k17
WARESERANGAPAT (BEEEFD) HENTH, RS IHESIEE A
TR T 3 2 4 it

(1) RFEEEFTE WSS ESIE T WM. SRR IEARAR L TR 15 4E LA
s

(12) MEES NS BB S1C MU SO R B S AR A N4
i

(13) F 058 HVEAE DI M 5 5 B 47 AR NS s

(14) WA B S8 PN 48 2 BUE DRI E 17 B &0 ke A N\ S Rl
FRHBE (7] 5 1051 5

(15) #Kk#E (FEEE) . (FEEERD) L HAhA HEFESMIFEAH
ANREZBREHEEEEAN . BEMTRA NREAEESHEIRE ARS:

(16) FEMGEHEMAM (E&E D) BE R &8 N R TE

(7)) ZMESMHERN, Z5ESMIRE . HE fifr. 20
FGTHC s

(18) THIIE AR ARV AR IR B Bl ARV B A5 B I, R 45 b [ R M
AT E I, JRE RS E A,

(19) Fitfz (EEEEF) PEEESM = HIRE, BRI TE, HIE

'lﬂ

88



BBTRES

First Seafront Fund HA A

13 TR AN R LR AT 1 G o

(200 FZHE MBS H AR AEMA (REER) HeBE/TrECm
N5, BEEHARER (EEEFD) GRES =8IRS, By S0
A NH o ) i 4 TN IB A% s

(21) AT AR I AR B A N R 22 P

(22) VEERE R R I 2 R0 AT (AR 205 B HA 55 .

Z. EEMTRAEARSAE.. WELERRPIEFAFN

SR N RS HES M BFA NHN, BE&EMHRA NG ER

REARARERIES M HFFA N FESVOFRE . BRIEEEN A G845
FIAALES, FGERA NFEA & —F e 0 B Aa SR 5 =L

KRG ISR EFA N KA HFHI .

(—) AIFFEH

1. YHIBFERE N FHZ 0, NYAFESEMERFA AR, &
BERL b EE 22 5 e BRI

(1) &b (FEEAF)D;

(2) AN,

(3) BEHESIEE N

(4) #H K4 1a 1 772

(5) BN FEEITE N IR AR 2 B 6 e 55 2

(6) 4%
(7) A%

Az

B3

}

(8) SR E AR V0 BRI

(9) ARF IS ARFA N KL

(10) FEEEHENSESITE NER AT RSN HRE AR

(11) BPRE AT RFE AR S B MH 10% L B (5 10%) EEMEHEE
WEFEA N (DEESEHE AR CYH RS MR, TNED ghE-—3 0
TR AT RSB AN K2

(12) X F 45 [A] 24 3 NBORAT L5577 A2 B RS M 1 e A = 00 5

(13) VEEEM. (GEEATY Bl ERIE NS 2 0@ (10 o Ah RN 2 H TF R 4040
FrA AN KD

&9



BBTRES

First Seafront Fund B A |

2. TEAEEREEMAE S SRINLE, LS M HFRA A F 6 0 s
JRHEAFI I GO, DU G0 ] B 5 & B R S48 AV 5182,
AT B EE M RA A K2

(1) VBRI L SR o 10 5 46 9% P A SCHL

(2) JEEARFES RIS, JARLE 2823, ARG T, i
%7 1

(3) BRIAHRBLFNEEE R AR TR0 (HE4 A TR BT

(4) Xt (GEEEFD FIBEO 3 S 0 FRA AR 25 76 2R AR R s s
BNV EE S CPEEEYNCINE S VLN T

(5) BEEHEA, Boh. SEHEIWIRRE N, By, 8EE
e, ARG HEATE S S N

(6) K HEHHL 5 B S

(7) S ek e S AR A, SR R TR A A o i SR

(8) FIEBHEMMN (FeE ) MEAT HITESMIRTA ARSI
BB TE .

=) SWHENKAET N

1. BRZBEEEME S (BEEEFD) AELNEN, HEEREREE N R i
SEHAGE.

2. EGEE AT BESARAERN, HESTEAGLE.

3. BEHENANELELAFESMHIRAE NRSM, MY EEE A
PRI, B AN Y B BB Bl 10 H N oe 2 B HE,
FERT S RSN . B AYUE AER, MY AR R BE ke Hil
60 HNBFF; BEEHATEAEE, EE&ERE AN ELEAIFN, MY
HEEEIEE NBAT A%, IR MR REZ Hilg 60 H P A Rtk 6 3
N, BEEEIRARN HEA
4, RFHEESHH10%LL E (F 10%) FIE S0 FREA N5 F — 3 5015 i 22K
AFFEEREFRAEAKRSE, MYmESEEANRE DR, RSB AN Y
HCE BRI HE 10 HNRGER G A5, IS A H A I 3 4 0 40
FrA NMRERMESHEE N . ESEHAvoe A4EN, NYAHRARHREZH

90



BBTRES

First Seafront Fund HA A

260 HNHIT: BB AREAHE, REESHH 10%LL L (5 10%)
RS BRE A NI E B ERIFI, B RS FEE AR H B, 3
SATE NN G H IR B HR 10 H ke 275 A48, FFA0m 5 m i 2
WHIEGHEREA NMUEMESEEN; ESHEANREdEmn, MYaHA
PHvEZ Hitl 60 HA B HEFEELSETHA, ELEHAN UIE.

5. MREREESMH 10%LL L (5 10%) BIZEE0FFRA N — R
AFFEEREFREAKRSE, MESEEAN. ESITEANMAEEN, Bhes
THRRESMH 10%LL F (5 10%) MESMHRG AGRATHE, F20
PEHT 30 B EIER & %R FEESMFRA AME BT HEESMHRA AKX
=, BESEIA. BESHE AN YRS, NMIHESE. Tt

6 G M ARFA N U H SN A TR E i), Hisl, 7 AL

(=) HIFEEEHAETAE N R HERIE L BRI A ER5

1. AP EmEEFA AR, ARANT WA 30 H, £ EHT
N HEEMAEEA N K SRR E D B LR N2

(1) W HITHIIS A A2 BB

(2) SVCNEH BN HED SR P R T

(3) AR ERE N HRA AR NS0 N il H;

(4) EREFCEW N EER (BRHEARTRENS G, REBERAM
A HOWPREE )« S I B A A5

(5) RFHRIRR N LKA AL

(6) I UH Wb AAE R 1) ST AL B AT T 825

(7) 5N EE A H A FH I

2+ KBCEWIF 27 AT R RIEOL N, B HENJUEL BRI
UG A I e WA N R 2 R B B AR IR 20 BB AN LR S
R AT AR RN L AR DTS L3 A 4B B T RSO 5K

3. WMHEENNERSEIEN, EN AT FIERE S FEE NS5 RO R
R AT 2 AT R W H NI EITE N, N 53 AT S T R e B
NFHEE RO R E I TR AT B A SN N,

91



BBTRES

First Seafront Fund Hga

@[

AT S TR 308 R e 4 N RV G 0 N B 4 7 0 SR o L o S AT
B HEGEH A GEE NEAIRMEN R RE WA EAT IR E R, A
M 2 P i DL IR TS 200T
(V) Hed &k A N RS 20 J7 =X
SHRA N RS a2 7 0 #RIT2 7 BRI A
EHL RV HAR T A, WA T RNB W HEAE. EeER
N BEGHEE NI S O AR NT BRI AEF)

BT RS AR NN H R B DA SR B R ATUE A Rk
REEHE, DIATF 2o 0] He 4 8 B0 ANFNIE G038 NIRRT B4 1) 6 ik 4 40
FAANRKRS, HREEHEANBHESRE ANNRREZIER, DR, 0
Yt o FI RFE LA R SRR, wT DLEAT B S AR A R 2 U

(D) SEHMESWHEREESMEEIE. 2R S CE HENEIEA
FEA S MBI EIUE R BN SRR RIE AR S E R (e E
Al FISVOBEAE, T BRGSO IR S G R A &0 #
U

(2) Zefznt, B4 HORIMTERLEE Bd HREE S 0 8 T IE R,
AR S A B D T AR B G AR 5 510 H S S 3 50% (5 50%). #
B > FER A E 0 H AR A BN HE S i BUD T A S S E R B H B4 S
B 50%, A5 N T LULE J5 A &5 1 5E 4 i R A N K2 H TR Ta] 1 3 A4S A A
Ja. 6 NHULN, #E e R IUE B G AR SR EREE A KRS B AN

SRRA N K2 BB ER G B0 HARR 1A B B S 20 N A D T A J
SEMGEILHES SN =0 — (=02,

B2 T2 R G HE G O BUREA N\ K Ho 2 R T 43 5 DA 2= il
TN B A R Pl 1 H AR L 2 AN T € Kk sl R 5t .

TE RIS RF A LA 26 A, @RI 22 (10 77 200 24

(D 2WHENL (EEEFE) A MSVOER)E, 782 N TI/EHNE
YNV PRI GV

(2) BEANERES G RATBAEEITEN (NMRESIEENNETEN,
U A G EE N B4R T M SO R W AT . W HENIERS

92



BBTRES

First Seafront Fund

HP
Zl

I
TEN (WEREEFEANEAEN, WOAREEHEN) MA ﬁm%mﬁé %
M BB APLE 107 N EE S A A AR R E W B eitE ABE e
BN MAS IR RS W, AR IR AT

(3) ANERZHARRE WBE AU AR T AR R I, S
FEA NPT 102 A0 BUA /N TAE R e B0 H 2 e S AT 50% (55 50%);
AANEE AR RE W BB AR H B R R E IR e 08 a ARG
R8s < Oy BN T A B e AE A 2 0 H 2 e AR B 50%, HEE N AT LAE R A
Ik & A N R AP 3 A BUE 6 N H AN, il J g B S 10
EHHEEEHIHFA AR B HENEEMIRAE AR SHRE=
UL (E=n2—) BEEMHIRA N R R R R B AR
R AR REN,

(4) ER%E (3) T B8 B AR R R B g 0 AR A A\ B FEAUR At
N ERRELAEN, RN RZHFA RSO EIE. Z2EHARRE
JRAREN Y HL B AT N5 2 0 00 AR IE S R T N A BRI LR AL
AP SRR (EEEF) MO8 PIE, JF5EEEICHIL M
T o

3. FEVEENE MBI EN M RV OL S, SR Em Bl A AN K2 2 BEE R
B, g A AN LR R 2%, il s Al Ty AT R O, B R
PO A A T AR BU AR R < BOF Rk, ik, BEERERAa A
A 2 VU R IR Y S N SRV O ML P S E PN '
VAT R R R SR B A AT 15

(1) WHEAKSEF

[INRE SR E /=

WHRNBENRAEGHIFA AN D ERFI, I GEEEF) KEKR
B, RELIE (EEEH). EHEESEHN, FRESTE N, SRS
GIF R R GEEERD) MUE AR F I DL ke 2 WA NS TR 202
S IHRFA N R 28 B H Al 2 10

eI a AR AN AESWRER G, S EARENBKL
N2 FEBE G B A N R 2 HT T SN 2

93



BBTRES

First Seafront Fund HA A

HEMIREA N RS AR R BN E I FE N R IAITERI.

2. WHEERF

(1) BlgIt4

IR RMTTRT, BRBHREFRAZB TS (L) FWERTH
EMAMBEN, REHRSEFATRIRE, 2REHTRE, JRERK
R R FRNAIEGEEARBOHE WAL, ERSE AR
RARBERFRSMENT, HESTE NP HE S U ARR TR At
&8 N FRBRE RN S E NRAURR I AR GE LR RSy, Ty W R 2 iy 2
EFEA NFRAREE AN FTRER BT 50%LL (5 50%) E2$77 4 — 23 E
WRA NMENZRIEGRERA NR S ERFEN . HESEH NS EE NE
AR B R RIS AR N RSy, AR LG ARE A N K2 HE I el
LR

SWHBENRCYHIME B SN RIS M. 254 S ma N R
% (BT GOHIEH SO S, FA BRERA R RBUN S S 3. &HE
Nk (SR FR) AR T & H T

(2) BWIT£

BB 2 IEGL T, B lmHENIRNT 30 HAMIRE, EHTlEmR R
b G 2 N TAEHNEMEN B FHASANR T EHMAERRR, Ea
TEAL ORI B T T i

(73) Kk

B EREA NPT BB A — SRR AL

Fe G Oy B A N R 22 LS5 R — PR R SRR Sl TR

1. — R, —MIRBUINE SR 2 RS A NSRRI T RER
RBLH) 50% LA E (5 50%) BT NERG BRTFIES 2 TR HLE B 20U S5 Tk

T S 0T LA D A T L — B e By 2R3

20 R, R PR 2 4 S IR 23 L A A0 A N BB N T e
RRB =02 b (=02 =) @il . BRiEEEM. P ERER
RAFAMEBEESEF AALESN, FiiEeiafErr. B e s m A
EEEEN. &b (EeEF). EHAMEESEIE, MU sGEd 77 hE

94



BBTRES

First Seafront Fund HA A

e
S EREA N RS R BG4 77 AT R & k.

KIGERTT AT RN, BRIAEFETH I B 51 R AL 7840 I AH
BOEHEIEH, 75 W $ 52 75 & 2 VOB RN e B BN AR 55 3 B 0 SR TR A
ARCE R, R &S BB E R B R NE IR R, RRE
DA AN T SO B JE IR 9 FE AR TR, (B2 T N HE L3R R 05 DL 2 <6 4 A0
FrA NPTACR 2k S L H

BB WA N K S & TR 52 BR] — T4 58 A 3 1 ) & TSN, 2473 1
L BRI

() &

1. BmHe

(D Rk EE AR EEE NAE, EemiiRiE AR TR
NN B AE W06 5 BATAE H T 23 B0 3 A B A A FIAER N Hhide 25 i 42
A A NES RS AR — 4 I E AR RN ket

SO NBAT HERRS BARAHESE NSRS ITE NHE, (HRE
SEBEANBESEE AR BT RS, BemiFra ARSI TR AR S ES
WA 5 AT R R 2 WO R S A A N\ i 26 = 4 e G ke A N AGERHE
FEIREN . HESE NS SIEE N RS, AN ERR0).

(2) W SFEADN BRI G BRF A AR R G SLEI TS ROF B RS RN
B /N TR MR B

(3D WR W EFF NBIE G0 A5 A N BARE XS T4 B R 45 R A 1
5€, AT DALE EAT R ORGSR 5 3L DR Pl 5 SR A R AT EOE Al SN 3t
ITEBNE AL EREAMURONIR. BB ARG, ReFERFAN L AME
W RAE R

(4) THE RN B AEALS T RLAE, B8 PN B ST NEA
Ry, AFWTHEERIR T .

iR

W EOT, HETHON: RS A NS 44 B DA

SIEEARME CGEHESTE NS, WOVRSE AP KiliE

yu

95



BBTRES

&

First Seafront Fund Boam
THHTUEE, FFEHAENON A R T A E. eI ASRESIEE A
FEIRARF NS e WL TH ST BB, AR S AR s

GRS PN

RS MRA AN KSR, BEANN Y Bl i s H A EE R
R,

BEMIFRA ARSI R A RJaE 2 HigE 2.

BEEMAFRE ARSI AERZ Hig 2 M TAEHNEREEN E A%
AR A AT A TR, EAGESNIRE NK SR, A0 AE
P MY AMERBEREFRASE.

FGEHN . BESFRE NGRS 0 B N RS BT A B0 S B
NREHRUL . ERBFE G BIFA NR S RV A IS OB N e
EHN. BEeIRE ANIELRT).

(L) SERANEENL IR 5 4 B A R 22 Rk 2 8

A AT G ST AS AL, DU AH DR B 0 A Bl 3 W BT LU A9 48 8 B
NSy B N 53 AR BUARER (0 2 0 BB BT & 2 S5 L], B
FHIRFE B A WA N R 2 AN BRI S MK 7 B, AR 4R 40 4
FEA NFEA BUARER (0 5 A0 0 B R AT & 1% 55 LA«

B REE NMTRERR R BARL S4BT T A TR AE ¢
&M 10%LL E (F 10%);

2. WAL BB IEA G Bl HRR RS R EA D T AR SER
CHAMHERSRBN =2 — (Foh2—);

3. EWIF B B R R WU AR H B R e W RS
FeA NFTREA RS A /N TIER G B id HAH G S M —re — (8§ =
L)

4. U HEESREEA NRKSBEE MBS0 AR NFTRAA 5460 0
TAER G B ARSI — 2 —, AEANERA GRS MHRE A
R HFFBS T 3 AN H LG 6 AN A LAPat J5 5@ o 3035 100 3T 1 4R 1 56 4 40
FEANKENEERE = H2 UL (F=02—) HEEREMHNEEAS
S5ERERBUN NS 55 S ARA AN RS

96



BBTRES

First Seafront Fund HA A

5. BTt U K2 8 0 B A5 AAACEE P 355 R R AL 50% LA
(55 50%) 2877 E — R G NMENZIRE S HEA ARSI LR
Ns

6+ —HHRBURZ Z IR 2 15 0 AR AT N AR P R B — 5
2=V b (Fhz—) i

7 RN 22 SR 2 ) 2y A N B AR R R AL =
. UE (EF=2r ) dEi.

T AAL ) St J ), i < 00 BURF AT N R 2 B LB T e AR A 42 ik
FUY, Loy AR AR 7 B A W AT NEAT AR, R AR
T P B [ — S R 43 22 e O U AT TS R R A . R AR THUR IS I 40K
(1, AT P Py BT R HRAL

AL St 18], 50T 2 e WU AT AR = AR S 5E LA R IR 2 5E
W AUE, AT UE 3G ) ESCH SR Z05€

(1) AR TREHFFAARSAITF R AR BEERRF.
RPFAEE, FOREZES AEAER . WE Ry, ek kik ik
M R RS BT SO O N A AT B3 5 F) B A A O U 8 s
FIREA AR, B HASRERE N H - BUMHEIT A% )5, WE
BT WRAT B BB S, BFR AR AR AR 8.

=, EeWm o, $ATHTR

() R I

FAE TR SRR BT A B AR SRS A AR SN F R
HSRBRRR ARSI, 5 O se B 48 3k g A el 25 2> Se O (B AR sh il e (19 4%
W

(=) Jegml ey B Al

e < AT A 2 BC R R A A 0 P S o I i < R 20 C R 5 R 2 B A i e
CL S 2 R AR E

(=) FHgiieat s

I ARG KRR B 22 S 8 24T F S5 0 BORL, AR e 3
B e O B 9% HI G DUANR] S 5% 22 <o 0 B2 ol ot 2 1) RT3t 2 FC R R AT BT AS



BBTRES

First Seafront Fund HA A

EE

2. ARESU R BT N NF R IS A SR R, WEHE %
I LA B0k DL 20 B e A R 205 (10 22 e 0 AT 38008 A R
A, AFEGENREE /BT ORI B 20, AR e R 40P 4R 5 07
AT RS L, 8 B CKHZ BR AR B H A8 I ey WU (DR 1505 1Y
I LA e D R SR ) ) 2 e A AR AT PR B8 5

3. Akl B e B R G AL E X AR AR T (e, RIS i s 70 T
BEAE 1) 8 S 4 07 B0 (L ok 25 5 R T SIS 4 3 AL 28 4 G 42 05 AN Be I T
[EIEIER

4. EANEBUEENLR A A MER, WHBE.

FE R Sy A AN 2 T SR ANRIFE M R O0 S, e e BN T AE VA
ZM VRIS T 53 G AEE N — BURZ M E M T ZORBAT & Sy e
M1 R B DL BRI s oy RN, BT AN TR S T R S i BRE A A K
W BN AR B St H AT AR 2 A A .

(V0 Weat 7B &

i <A e 7 BE U7 5 L 28 Ak L WA e 2 E Ak vEE T A AT B O L ik i
R G P E R BB L BT AN A . BT AR S
WS R (R 7 B R AN ), 2 e BN R L 1 5 A [R) g S 2 20 FiE 7 56

() Wad BT RIBHE « ot 5 5Lt

AH W BT RS EHEAME, SFhREEEANERZ, K (E
B EINE) BIH RGBT WA A

BB 2UR RS H B Eas r Bo B e H By ity FO AN TH R H D B
AR 15 N TAEH.

(7D FE a7 o iR A 1 A
e e as 7 B BT A AOARAT B K B At T2 3% T i #5513 B AT R H. 4
B E NI ELANT B, AL USAHRAT FIR S AL T 2298 i, 2%
B AU TR 3 A0 AU A N BB 20 B sh e Dy S 200 1 2 A0 Al 21
AFEBB TR, AR QS $hT.

(B SERtA ML HIA] U as 70 e

98



BBTRES

First Seafront Fund HA A

AN G SERMARHLAEIR,  MASIK P AEAT YT 70 ], T LAH 5 1t A 5 O 0L

. 5Z2EMEE. BRHARFTANRERR. AT SHH

(—) FeTRARME

1 FESE AR E R

2. HEEANNITE N,

HAS R 55 95

G R) ERUE SR EMRIE BT,

e EF) AR SEEMRK SIS FImS. AR ARL

(O8]
’
<ir

(9]
7/
A

HEmPEH N2 T
MRS WL 5 B

B ARATIERI 9% 5

H G NIAR SRR BT R 4 3%

10+ DR BE AR SR L E Vi B PN 1) A PR BB 45 5 20 BT Tl R PRS2 T 7 2 1 25 T

o) o] 3 (@)
P J P J
e

11, B EEEREN (GEeaR) 25, DR F 41 SO
(=D FEET|ATHRIE, THRARHEA A7 2

AR5 1) B BRI — H BB BB 1.50% 4 S R iH . BRI
CIRE I

H=Ex1.50%+44E K%

H gt H RN TH Y 4 2 2l

E i — H 34 5 =3l

BEERFRG O, AT HESERNNBESIEE NS SE

HARRITIE S, SRS ENEZE T XA E HE 3 A TEH WIS h
—IRPESAT A G TN o AV TR RS H BN AT BT 7 BUE Tk
SCAT, A 2 fd AT SCAE H AT

99



BBTRES

First Seafront Fund aam
2. EEIEE ANIE T
ARBEE FEE TR — H I G 55 i E I 0.25% M R T4t LRI
THHE AT

H=Ex0.25%+44E K5}

H A8 H RN TR IR ST 2

E T — H 54 5 14HE

BEFEE TG HIHE, %A BHESEE AN ESIEE ANRSR RS
RIS, @RSTEEANEZETRAEHE 3N TIED NS E ™%
—IRMEATEFEGFRE N BBEE IR R E H BRI HT 7 S0 Tk 1
SCATI S MRAE 2 A3 ] A H ST

LB RS %
ARG A FHG BB E RS T, C RIES OB & k%5 T 2t

N 0.10%. AEEEHERS TR LTI TARENHEE S E S0 IERa ANk

%o

BRI 4l — H C REEE T IFEN 0.10%F S 1t4g. tHE Tk
T

H=EX0.10%+ M4 RKH

H Ny C REe 0t H R i 4 & ks

E N C RILE M EiaT— H A& 51

HEIRS WA, %H A BESE N R GIEE NRIEHE R
SRS, RESGTEANEZETXRAEHE 3 A LIEHAAEES Tt
—RMESCA . AR ST B B S LA ARSI 4 R 50 & R R S AT 45 e i
UM B E TR H . RS H BRI BUE TCVE LI ST, IRE 28 il
A SCATH AT

iR (—) AT FE 4—11 TR, R 750 SAH B
WHUE, 1RSI S, HEGIEE NS 7 s
£

(=) BHINKES T

NA SR HAFINTES T -

100



BBTRES

First Seafront Fund HA A
1. BESE T NMESITE NRREATEUR B2 BAT 55 801 3 S Bl
FEE W 4R

2. FEEEE AR GIE NCHE SR SIaF I o) IS UK A 1 9% 5
3. (LB E R ARG RIARR T ;
4 AR AH SRVE AT L b EAIE W 2 A SRR AN 91Nk <5 9% R 20

CPUD St A A ATL ) 390 I (1 2 < 2

AR FE G ST M AR, ORI A SCH 2 HY AT LA AR K /= b 47 5,
BRI RR K = B 7= AR IS T7 I 903, AR 3 AT IS SO s e, (AN T U
HWUE RS, TEWAHSEU B RE .

(F) HEBKL

AREE BRI RS R AR, LR S5 42 B SR TR
AT

B W P B BT AR OGRS, B AL R R, B4 3 N B HoAth
TG L 55 N F2 B T 5 A DRSS R R s AR AR

T BEEMT=RE 7 A H R F

(—) ¥ HF5

ARBE 4 F B RS B BT ME R A OGRS, E A BRI KU I IR
PR B RIFRBIIEIIRTIR T, sl E & 58 7 i UG e 1S 1A

(=) #BFuH

REES BN B RISt TR, a8 E R RERAT Bl
M EE CELFEH /MR AR f H b2 EIE MR e BT 2. A%
R P A I SR T 3% 58 5 HLIBR E@E AL 50 VF 3K 32 1 Y B A I A s I
A Gy P TS (LR RIRR “H OB MREE D fige (BFEEfT. 475
. i, G, AR 6. PR, MIHET R R
. RPSTR. BURFSZRRHLMIG. HOTBUR G, AT fide . mIAc iz 460,
WrE RIS FM AR, iR R, AT CERE TR W &
HARRATAZO Ml LA, BOE. RIS, EAUHTE DR e
R E M 2 Ao VPSS 4% o (1 FAth S i T L (B & o IR M 2 A R ) o

101



BBTRES

First Seafront Fund HA A

ANV L B LA BUS SO PRI R Bt HuA i, G B NAE IR AT
SRR R, A AT BEH .

ARFE G BER T E E G B LB Y 0-95% (R 58 T BB br 1 e 57
R EL AN IR 52 B2 1K 50% ), H A 30 B8 4B Al b 25 AU SR 77 1) 8 7 EL A5
AMEF BB G T 1 80%. AIERNLH HHE, REAMETHEEH™
{FE 5% B & cE 2 H A — AN BUR Gi27, b dle A im sl St
& AFHRIES G BRI S A M E U 5 & A N5 5 fREESE) A
JSZ ST HR R 5 o

AR AR I B (AR M 2 3 T B8 i (R 150 LI PR, e AR
& afEFrJa, ) LR B EIR B0 s R 5 L.

AIEZ SBARIT. B S, NG EEUIE M 5 7] 29
SE [ BE B 1) 38 <5 AR ST 6232 2 BT Dol 55 U

(=) BHEERMH

1. ZH4 PR

B BB AL NOEAE LA T R -

(1) AREEGBRIEG ™ R IHGN 0-95% (L% 5 T BGE bR
i SR 0 L BAN B B 22 B 7 1) 50% ), H A 3BT B Al 3 AR SR AUE S 1 58
LI AMIE T AR B 2 5 587 1) 80%;

(2) AEEFNLHHHE, REFEMUTIRE T E 5% Il 2
MHAE—FEUANBURfZE, KPIleAMBaRE&M,e. FHRIES (i
TR ST G A M E U 615 A TINS5 RIE 5 ) AR R RS 5

(3) AREERA K AFRKATHIESR, HlifE (XA mER A&
Iy BT A +H & IR AN R T EHE R 10%

(4) ARSEHENETHNEHEETFA KXo/ RKATIIES (R
FES A AT A [RIIN EATHT A +H S IR, ANEIEIZIESR 1 10%

(5) AREEFAT I EMAOE, HiHEAREE e TER 3%;

(6) A HENE B A 2k 4T IR —BGIE, Az AGIE R
10%;

(7)) AIEGHEARMA o HRABGER S5, Al B2 HEEsE

£

~

102



BBTRES

First Seafront Fund HA A

FHFHEI 0.5%

(8) AFEGHT T [F— FIAR G N & KT CRREZR R ], A5t

ST AR 10%

(9) AREEEGFFA M EIME 7 CFFUES, HTE A8 5 5 i E 1
20%;

(10) AEEFARIE—FRFE—1F HE) T SCRRER ], A1
IR P SCRFIE S AU 10%

(11) AFEGEHNE 2R T T F — IR N & K577 3
FRIEZR, Al & 2R 5 SRHER S TR R 10%

(12) A G MR 5 T8 H 200 1F 4%y BBB LA (% BBB)H 8 7 3L RFIE
Fro FEGRA BTSRRI, i RS EHCN . AR SRR,
IEEVFR AR 5 KA HEE 3 AN AT LA sk

(13) ELM -2 5RERAITHINE, AREES P B S8 I A5 £
SV, AT < P HR R ) R SR R AN B AU R AT R SR A W AR RORAT I SR I s
Eif

(14) AHE Sk N\ 4= AR AT 18] R 17 3 3R AT 5057 (31 A 1 % 4 R AAS 3 i ot
B B 1B 40%; AR BE G A8 4 VAR AT 1) [F) MV 77 37 v (0 5 5 1m0 ) A K SR PR Ay
14, iz [ G S 5 A5 R

(15) AR 0N BRI 4 T O 2 4 (R 4 TP I3 45 DA S A T I
SRR E AT IR )R — K BT AR AT PSR, AR B A
LB N 15%; ARESEENEFEN SR RAGFE K Ll A" kAT
PRI S, A Z BT A E A i A 30%:

(16) AF: T T PEZ IR B I T & TH A i 5 e 5
PR 15%. PHEZETE . BT AR B AR 2 5 0 i 2

N Z AN TR 2R BUE 2 < AN R A e LU BR 1) 11, 2 < 8 BN ANAG T2 3038
FEPEB I S PR B 7 A3 5

(17) ALk 5 IAUETF B dh L P BRI 2 A€ I HAh B8 5
XTI R 5y 1), RT3 52 5 it 1) B8 o RN, 24 5 ik < B [R) 25 (430 %
VO F PR FF—2G

103



G EFEES

First Seafront Fund HA A

(18) AFEEZ SRR TR E G TR TE, SOEAE IR L R
D AEEGIEATMAE S HHEZ, R R R E R A& M E S
AMUESETTEZ R, A S PR E ) 95%. i, HMiEHERE.
e (ASFMHE—FUNWBUNGFR) . BUE. B 3CRHESR . FENRE
AT ORE AR 55
2) AEGHEMRMZ S HB%, FFAREANRRRSA0E, A8
G HRER 10%: BT 5 H B2, Famse i ig i s 20 EA S
RS REA RS TEN 20%: AESEEMLSHAZ S CRFEFE)
(R D5 & 2 S AN S b — 28 5 H AR e B 1R E ) 20%: AHE S
P R ST EA RN 2 R te & A0E, &1 BLETED N AFF
G (GEEEF) R TBREER G BIRA RLE
3) RESIEMZ S HHLZ, FERENEFRRELME, AR
SRPEEEN 15%: TEALFTAE 5 H HE, 6 1Sz B 69 18 & L E A 15
SRR A B TTER 30%; AR S HANRZ S (AMUFEFE) B Ef
AR A MR SR b —22 5 H A & B =13 EH 1Y) 30%: AR S FTREA
s NS B HE— S LA MBUR 6 THEASEN . S2H E 6 54 2
ME, &1 RLZETHED NCARFE RS G R T 5 5 0 LUl A R 2 €
(19) AFeE BB AT 2 55 5577 1 140%:
(20) ARG FAFLTIER LLBIBR BRI N L2 5 mIRERAT, 5
Bi N BT G SR IR B
(21) FEAER SR EIE M 2 HE A (RS E D) 20 i HAR# 5T
il o

S

8
s

:I

s

ERE (2. (2>, (16>, (17) TiFh, FHEZ. R0, iEHk
GIF. GBS G IS E N Z AN =B B S BT AT E -
B L, AN ME 10 325 H N T A%, (B EE K
ERFIRIE TEBR Ab o A A RE B, MIHE .

EINR Y B EEER AR HR 6 /N H AT G R B & L4
GRIMAERLE. £ LRBRIAN, BEESRHTTEHE . B8 RSN 55 &
FIKZ5E . HeFEE ARSI HRENRE SaE | AREE S FENZ

W B A
& o >
p

4
n> 5w ol
D &

104



BBTRES

First Seafront Fund HA A

HEIFMG . EEE R E I A AE R, AHME.

AR T IO B S Bk PR, aE T AR, BEEEHEA
FEJBAT & S RE TG, AR e <55 45 B AN P 520 Ok PR B8 A AR B8 J5 0 e ke, {H
IR A R o

2. BTN

NP B S AR A NS, M AT T T 5% R a8
Al

(1) 7KEHIESR;

(2) 33 [ LR [l N BTk 2 Fe fHhAH IR s

(3) MFHARIETCIR TR

(4) FsEHAMEES A, H 2 R 2 55 A E IR

(5) FHIEESEIAN . BEFEE N5,

(6) MWENRZ G BPUEFRAE Uik S AR A IE 2 IR 2 5 % 3

(7) VERE ATBUERURTH EIE I 2 30 E 25 1 B AR 3 o

B NSRS LSRR EETA ., e A LILEREAR. &
Bz i) N B 5 H AT HoAth B8 R 5 90 R (0 A B AT IR IE 25 B8 A 8 30 P9 2R 110
RS, BE NHHABE R G 1, S5 HE G 104 5% B bR AT 5% 3R,
TR S O AR N s 58 SR, BTGRP R AL AL A A
PEAEHLE], A2 BT AP S EMAR AT . AHIREE 5 A e 13 B R SR A
AR, PRI T DR . EORSRHRAS 5 AR AT G BN ST L,
Heed =4z UL BRI E SR . S A N o N F A N Sk
AT oy AT H A

WA B 0 T O B B R AR b, W@ A S,
GEBNEBITELETG, ARIEEWAZ FIRHUE 1 BRI B 5 S R E
N, ARAURTT A, AFREEESMHFRA N RKaH UL

A EEFBERTETENAS TR

(—) B& B iE

BE4G B 1B R TR 4 B 7 S 2 B 4 £

(=) eI

i)

HIME -

105



BBTRES

First Seafront Fund HA A

Ly UESFRAE 5 B BT IAT e 25 i A 1E

(1) ZHFr EmAiriEs: CBERES, UIAE B IR 5
RGO (i) M fEHEZ SN, H&ERZ s HnaihiR x4
HRARA BRAIE S R AT WA R S L REMAIE S O i (0 B R SR, DA SE 5 H
mi GO MME: R sE 5 H e 5 R A 1 8RB BHE SR AT HL
PR AE MR ZF A (0 R FHAE R, ) 225 FEUBBE i AR I AT T O e K AR
WK, HBGIEZ G H, #5E S ik

(2) 22 5y i B A2 5y Bt Rk 1) ] Wit it Pl CAS 5 1RD 5 A7 e 1D e
80, B R H 58 =T B AL S AL AR S by Aol ot 2 ) A (L3 it A, LA
ENE RS E BN SIE N T HAE;

(3) 22 5 fr L 52 5y i) w] e ot o e il E SR D 25 B WLt A b &
e BSOR B A5 B A BEAT A (B ASEHEAE RS, HRiEx s HRs
DRI R A RARAL,  H il 52 5 H A= WO A7 sk 25 e o Wt A o P 25 D 5t
77 MR B AF B A o 2B AT A58 . EGRAS 5 HR @ Br Ak 4 7 H R
(K1, TS REBB A BT A LR R R, B RIEE S mifhr,
SE 2> SRS

Lo P B SAT M 5 fgE CATERTERSN), R =I5 LR e
A (B 2 A sk 25 Al (B A 0 R BT & 0 B2 (BUR D ROSOR]E A5 3 1 19 HEAT A5
{H;

(4) 225t LT AEAER R T 37 B B 7 SRR S5 A e S, R B
ARHRE 2~ FIME, M EBORMEL AT ST BN SR ERITEOL T, A E .

2+ AETFOR BT ITE] A O IE TR L X 20 G0 T i DU AL EE -

(1) &, A8, BT AT R I ES , F At H AR RS 58 5 i EE
(R[] — e 22 A LT At e i HTEsE 5 1, Usdl—H By i) Ah
{H;

(2) BRAIFRATR EWRBEE. g7, RAMESOREE 2~ fefird, 7+
AR SR AR SETF B A ROMEM BN, 1% A E

(3) MERZH P RAT R L SR ER AL 657, SHAFAEEER T 71
UL, NPAEER T ER R B AR AE v TH & H B2 e BT A (X

106



BBTRES

First Seafront Fund HA A

TR RN R BEARTT B H 2 SRMERTE O F, 3% AR T 373 i AT
%, BAFE A SR E s 3T A T I3 3 BT 37 i s AR A B
Ny MR AR SRR E 2 SCHHE

(4) FATHS WIEA—E IR PR SRS, A EAR T AR QI RAT B
B RN T RAT BER I 2 R BRI R ety 383 K358 5y A 1 7 R 65 9T
e ER s, AL E N BUT ML P A7 KIUE I E 2 SLHHE .

3. AERATIEGIR I HHI6TR B SCRFIESR S e Wt dh b, BLEE
SIOTAEN AR G BN A BE A (8, XERAT I TR BT, B3 =07 (i (E LA
RIBBAE AR B, LA E .

4. Al —fzF R AP E A BLE T3S 5 1, 1z BT Ak i3 73 il Al
fH.

5 BTUETF AT A fh IS (B 5 7%

(1) MFFA N2 H BT H 1L, B35 MBGIEZ At E H £ R
7738 o BT R S ABGIE R WELA AtE . EH B8RS0, HEdbZh H)a4
DEREAR R A HRARAL, $o i 528 &) H At a5 & H s 25346
Bkl T BERAAN, KW EN BT 2T RE, B RSB dh
FEBAT T4 SRR R, R R s Sy i, B0 2 S

(2) HRRATAETRIBGE, KA ESARE X SCIHE, A ERARKE
CARISETH R A RIMMERE DL N, 1% A E

(3) DA ISR T2 A BB IERL, AR AS 1A S (HARATRURIBGIE, SR Al
(HBORHAE 2 RAMERAT A . FEMAESORME LUl ST B2 SR E RIS 5L T
% A REAT 5 E 5

(4) RIEEWBBARMEL . EEUH &2, —BOMbE 2 H 255 4t
PAtE, ME S HEEEN R, HEGLAZ 5 H e 25 B AR K A B KA,
K i A2 oy H &5 5 il

6. AFEE B ETHE P L ZAN IR N RTERE), N2 P e
2 H A E N RRAT B AR BB 22 A N R (el a0 J S H A
Fi 5 N2 18] IE R, 2 I A 55 R R AL =4 B AR 6 il Se e SR oK
MESRINERAITI S . EAREEIUT M EICR A AT SR B E AR E, 5

107



BBTRES

First Seafront Fund N
iz EMIE AN . e AR SN EILRN, E2eEEANSEETEAN
B — SR AR YE SERR i D0 R B AL GRS EI R, JF A ko BE & %
X, Ll AITRENTEFE AR,

T AR AR 7 ¥

FFAT BYARAT € JAF Ak BB KA K AAS B4R, 42 BB (R A 5% H A
AEHN o

8~ Xt T o R AN Bt < BB 458 A AN ISR T 32058 5 LIk EL 3@ ML 3
L BBEANAZ 5y 3 it i A 3L KD R R R LSS A ) 45 TR <, AN S R %A B
A JE U FEAT AG AL s T BRI ML 7 1) 28 G Al i R 5 300 < SE B S 9 B 4
S SN R AR AT 22 5 1), R AR AR OB < U B H B B SO H BEAT AR

it B T %
9. AR KA R I BB [l 155 T I, ke BN AT DR L FR 30 E b, B
ORI & E A 2T

10 AREHREAAFL R ERE, RIS N a5 BEEHAT

L1 B0 o i R 40 o W 42 L3R 5 s BEAT il fBLAS B8 2 L S L 2 Fe B I
RN AR BRSO 5 28 NHE G, fLiRae A SR e 7 ik
e .

12 AORVE R M DA K M8 8 11 A ok B 1R, AR SE o A g =
T, 3% S E il E .

In ik 8 BN B AT N RIS At B ik 5 5 [RIT W ROt A 03
R 77 B SR AR B R RE T8 70 437 B G S A A 2, NS B[
RIS T, FRFEIE MR, XU P

IRAEA RIEANE M, B B I E T & 2 T S SO A B
N . ARG HI Gt e S AT, B, sEAEEH X
e vk a8, Nl R & J5 AT AR R B R e, D RiRIE R — B E
W, FE IR R G BN B 5 B 1B I TS RO Ah T LU AT

L. EE&SFRBBRAMLIENES. BFUREEHHERETR

() (e aEF) MEE

1. AR & [AW SR A LE B & R 24058 M B & #itis A AR &

ke

108



BBTRES

First Seafront Fund HA A

PRUCHIL ST, B AT R AR AR R BGET . X R EE AN
EE FRMER AR SO BFA ANKS R UCE I FI,  d2k e s A
B NARRZEIFAE, IFRPEIERE &%,

2 KT (ReaF) ZEMESMHRA N K RBE LG5/ 14T,
I B RARYE WA TAE H ALER R E BN~ i

(2D (EeaF) MmZ&ibFh

A NIIERZ 1, (BEEaR) ML,

1. RGBT N K& e &1L

2. HEEHA. HEEREANRTEL, E6 MHNKAESERAN. B
BEAUE N,

3. (FEEEFD) Az AR IE,

4 AR SRIEAE AT o [ UIE M 2 R0 A LA 10

(=) M rEH

1. B rEE N BB (GEea ) ZibFhZ Hik 30 4 TA/FH
W RALTE SN, B BN SR G0 TR SN R AR TP R E I 2 B T
AT R BIR .

2. BEWMPEEDNHAR: MR EDHBR A REEEEN et
BN BA NFUEZFH 555 TR BOVE Mo THIM S R0 DL R o [ I 25 48 2 1)
N Fe 0I5 SN T AR T S0 TAE A

3. MEEESU BRI RS, EeEHAMESIEE AR S HBETIND, 4%
s, i, RIthEAT RS G FMAFLE B 1) L5, g a0
SEEDNIDEERr Y G

4. HEWMPHEENAR T HEMPIEE DA TS RE . T
Bl ARBUIIAC . e SN R DU REAT 0 B 1 R EFE B0

5. B IEEER

(D (FEEEF) ZEBB M, hieMr-Ei I g e,

(2) X HREEW P AEALGT55 BEAT s BRI IA

(3) X He g W= EAT A AE AT AR B

(4) HiEE AR

109



BBTRES

First Seafront Fund HA A
(5) WS THITEE 55 Fock i Sl a5 HEAT SR e T, IS A = 55 Fon) i 5
e i B LA

(6) Rrig S b FHE I 2 & I A5

(7) Xt RAR W 34T 73 o

6. HEWIEFE KRy 6 N H .

QLPRCE 84!

TEHE AR TE L M 8 SN AR BT B i R T R B T & B3
H s RS d 2k e i SN AR e N 7 A S A

(D) Fe g 7B SR R B K 70 g

KRS IR E B BCTT 58 K2 W7 1 S5 B A R e B 0 B 2
EMPHERIR . SR FIHE R SIS R, S IRA NFH N
LG AL REAT 70 B .

() ZeMPEHE A S

FHESREP A RERERILN AL eV HERGESHIES
PIvei U JF AT S5 P b Bk e A e i EE & R SO A . Y
TBHEA S TG P IEEM S W EE & RE S A TIEH W R EE &0 =i
NHBAT AT

(B> e H M LS F I DR AT

B S T B A SRS B SR N IRAF 15 L E

NS SRR

FIHHFEANAE, W A FeaF ) mrmAERNsS (GEearR) FXRM—1)
U IR O R BEME DR Y, ARAT— 7 S5 N0 BOR S R 58 Hh [ [ B
VA DM ERR A, RIEIZS S A R AT e, Bt oy
AbEC, R RE LR, XTSI BE AT LR T, BRARh R
MUE, B B MR 7 7K 3H

FUSCEIE], e E FHE AN S EHNIRD, e85, B, ]
THBAT A FRUE 55, 4EP RS mas A NE M e

(BeaF) 2 EBEER.

i EEAFFBHAERERSEESFRK TR

110



BBTRES

First Seafront Fund HA A

(&R TR, R EEEeEEN. EeEN HEN
K I S BRI ENL 7 P 25 1)

111



ARWHIES, N (R IFIROME K RIE I B R & RIS S e e & )

(R85 0L

FEEHN: AT EEHARA R GEANFHE)

e RENBFEPAR (BT -

ZEiTH: I

BT H F A H

HEFE N P EAROART IR AR AR QR E)

PR MRBRANBHBAR (BT -

ZEiTHh: Ak

BT H # A H



