BB RES

First Seafront Fund

BLETIRE B E B ABRRSER &£
WS AESBEIRER
(20210312 FH)

EEEEA: A REEEEERAF
EEHEAN: HTERITIRINAIRAF]



BB EES

First Seafront Fund HEVHA CEHD

HERR
AFEZ 2018 4 1 H 8 H ENEF B BB L A2 NIRRT [2018] 77 5 307E
MEE, EESFECT 2018 46 3 A 15 HIERAER

B NEAE A BN R B, . 2. AEEREBEEIEE S
M AR ERE I e ARG AR AN, AR ATE S A E AU a5 1 L Sk
FIWTEIRIE, WARBIBGE T ARIE L EA KR o EE S 2 A 54 BTN & T i
S S A S P T B ORAIE

RIEESWR TSN, B ES R NIES T s SN R AR s), B AE#
PEARTEGHT, BT ARSI A, R E SRR ASZ R S, B W T
Y, RIS R FE R MO SRR, SRR EAR T dipXR . B, R
By VRBDPERUS . HRAEFIHEOR KR AR R AT SR AR RO, o A XU AR A2
RS U WA R AR R IR 5 8 B LR B < U AN T AN — B XU 55

ARFEG AT NS TR, HAAT N AR BT /M, R AT O SO Ry
SEXT RIVRASERAT . MIEEE R /N RS S 2 i 55 NS, siEs 5 i 2
R AR NGES, Bl T /MR SRS B BRI S SRS RS, T ARG R4
WA= o HR/N A FASE SR 15 A Gt A ML 5 (K45 FH XU B sl P IR BE R, AT n 17 A
BE AR 1) £ 57 LT AU

RIEG IS, KRS S B s & T IR itk s, ITRG RSN
I RIE

SRS AN GIEA TR AR I, B4 B H A FARIE S 10 b 3 A b
ARG R LRIE.

LG NS R IR ST WsqE A T ED 0 SR SR S F SR 7, (RN
RS — AR, MRS . FEEE M ARBER R AESR RN “LHAR R
W, ER T ANEHBR RS, @ BRI S S AR 5 BUR BT AR, HHREA
HAT A&, RBA R, R NER AL G NN B SAR GRS, Bes
[l B4 i VORI EE S5 (5 B SR, B EFIWTHE S BN E, B R RE sk
EAT AR 5T

ARG B RR R R B B A B — BUT B N 2 MR R I B S 4 0
AR ECE I 50%, ARHEEANEA AR BEHEHE.

FHEFUHPBCEAESIEENER (NE T RIS NEE B THEIEE H A
ARG B AERRSN) A KM SR A E R IO H A 2020 4E 12 H 31 H CR&H
i .



BIBHEEE

First Seafront Fund AU CGERD
H =

- - T = 3
O ¥ 4
N = £ N 9
L I o o 19
R 1= & 1 23
WA 13-~ 25
e B AR AR . o e 26
NS B B I S E . .. e 27
Ty BRI . e 37
B 111 47
s BRI . . e 48
R 0 |~ o 52
N L 42t =7 L O 54
L P S =< 56
TH. BRI . e 57
B AN 1 = 63
e R 1 S | = = 68
A AR A e 70
T B I I 84
T SRR A RS o e e 100
b A I . e 102
T BB R R R T R e 104
B R - 105



G TFE
BBFFRES S ()

First Seafront Fund

—‘\%—‘E‘?

AHZEYA B (PN RIVHIERES R R EESIL)  (BURNFIRR (BEE) D |
(ATFHEUEHF R RSB EEHINE  (LUNFER GaEME) ) o GEHRRTHESH
ARG (DURRIFR BEEIME) D) o (ATFEEIFRRR LSS LIRS NG
CBAFHRIRR (B EBEEIME) O« (ATFSEAETF GRS 0t 3 4 i o) 1 XU B2 )
(CLRfRIFR “ CRBhtERBAE) 7 ) &g SR M E, DU (R R % 2 T
B R RIEF R EEREE SR (UFER “EEER” ) MAERS.

ISV IR T TR B T R B R R E S B 2R (LU IR
CRFEST BR RS ) R AR RIS K. SRS SRR AR R e B
FI, P NTEMH BB AT R0 D A S A

B W GR U A SRV AR R R O E . R PR IR B ORI, JFXS
HESetE, dEfPE. SEREIE AR T . ACKE G R AR AR SR U0 5 i (0 Bk R
SR . ABE G N BH BT T HA N SRR AE AR SR B EE,
BN A S5 U0 AR T R B UL

AEEWABRIBEARSEWESGRARS, PP EIERSEMN. EEE R L EHE

S FENZRR] . CEHERSC . BB RN AIREE S S RIS SR, B
NI IRFA NG SR SFEN, HRAESMEIAT A S RN E SR
MAGARESZ, JRRR (k) « BE AR AHAMAE M E ZERR . &H %, HEs
B NBR T R S AR R N HIRCRIR XL 55, VR AT [ 5 4 A [

RV R T IS R ZE it . PEER KBRS A A, HAME T 2020 4R
9 A 1 HiEZHAT,



BB EES

First Seafront Fund HEVHA CEHD

=B X

RSV BT, BRAECEAA TS, THRIESEFREA I~ 5 X
L FEEEURIE SRR TR AL e WA TF U 5 20 R e 2NIE e R i 4
2. HEEFHN: RN ESEIARAR
3. BEFEE N FRUTRAATIRM AR A A
4. FEEEF: fa IR B TR 8RR sUIE S R B Ik S B A H)) K
X G IR AR AT AT RUE LT Fsh 78

5. FEEMN: RESEFHMASESIE NARESZT 2 (i TR e HIF
517 80 R AL A IE R R SR E 0 B Z AR P s AT RUE T Fh 78

6 FHIF UL BEUCRIESE A 48 RO R IR Sz Ak E S 5 2 ke E I 15 %
B SR

T BEEMEREAS: i (AT IR e WP B R R OIE S 1% T R e e 4
WERAEAE)

8 VEMEM: R EBUATE MO A LR ATEOERL MG SCE AV R
B ATEURE LR AR B8 A R 9 NH AR YE . Jad. s s

9. (FEEVE) : 520034 10 A 28 HAH T meEE ANRARRRSHEFZRSHE AR
SUGEE, 242012412 A 28 HEE T —mEE ARRERSEFERLE =T RSWE
i, H201346 7 1 Hilgseit, 42015444 H 24 HEE T e B ANRRERSHSZE
ALHE TR (EEARRERRSE SR ALK TR NRILAEE D> %L
AR PE ) B (R N IR EEA AR R L) A LG FAS T i Hh (45
T

10, (EEIMEY - IBPENER 2 2013 423 H 16 HaAn. [F4F 6 H 1 HiESin
CUEFH RS EEHINEY ST A (1817

11, (EEBFEEY « 8P EIENS 2019487 F 26 AifA. F4E9 A 1 HSLiEm
CATFSEEEIE S R R B A5 B R B INEY  FAAT LK LA (s 48T

12 CGEfEINE) « FaHEIEN S 2014 957 H 7 HAiAE . [F4E 8 H 8 Hg i)
(AT T SB R FINEY SAA LN AN i (123

13, (s REEHEY « R EIER 2 2017 4 8 H 31 HiAi. [ 104 1 H
EEHEAT I CATF ST IR F5 48 08 B U Bl P IR 5 BT A8 ) B AUAf AL S AN £ e
T

14, PENER S feh EIEA B 5

15 BT IS BE BRNLAA . 8 b [N ROARAT AN /B8 b [ ARAT FR I I B i B R A 2



BB EES

First Seafront Fund HEVHA CEHD

16, BB MSHEN: WBZEEEFANR, 5SS A 7 ZAT BRI H & 55 (Fik
Eik, AREESFEA. RS AFESMBHA A

17, AN IR A SRR e T FIE SRR S I H AR

18, WUMH T & . Fdk il DA PSR 4 e B 4 ) 76 P i N RS AN [ 85y A ¥ i
FAFLL A KBUN T IS LR A N Sk AL thes BRI A 2 41

19, BB : TRTFE CAMEEAMILRI B 4 85 A U 5 4% D0 B 7070
CRUIEHABMEIT) FAR SR v AR 08 T 6 [ 5% Py A S B I S B o e 4
fy o B A LA $

20, NRAEHSINAE T E: I (AR S SIIMUGBETE 5E N IEH 5% 7%
ALY CEFEIRIEIT) RAHSGEEE MM E, 18 Ak Ao N R M & k47 5%
P UER 35 2 (¥ 5% A ML R 45 5 2

21, BN REEHE: IS . AREAMURTTE . AR ARSI
P RIS SR AT DR S I 2 S0 VR SEAIE F5 43 ik 4 1 H A B 1
ERR, AFES AR N TR

22 REEAESE: BE GaEME) M EIEE SE AL, B8k, |
HEEHN, BREEHARAR, BEEHMASUERAANRNESEH FRESEHAARL
FIKIEAG GRS, AREARTAESNESEE, T %5 A& EAE—
SE SRR — IR I 5 R o 4

23, RiEg#4: AT AERERES HRIE T ESEHARARTE S, 8 AR
g, AEEFHANGREHANRSREELBEN AN T LS. KT S INGAIE ST &80
AMEF 1000 J576, H RTINS0 FRAT HIRAME T =4

24, REFESIRMTT: 48U TSI ATE S AR U LA U8 4 DA ¥k 4 0 45
AWRAD T ZEREEEFHAMNBAR, BEEEA, S ARLEEAATLLS
RN 7

25, MEEMHFA N FEWRIEE G FRIRIE S I B4 VEBUE 5 S 0 A 4 5t

26, FESWHEN S fREESE I NS BN A HEN 64, REESHH, JrHHE
GO R W] i, HEATE ow e A A

27, BENN: IRANEIFRESEEA R AR ULMFE CBEINE) Al EHE 20
SE I HA S, DS EEE B S Bk I SRS E TN T RS M E RS i, 7rsst
SRS L

28, Bitk%: fREEEEIT. A, 1. EHEMSEES, BN AR AL
S S E L S MmAURIE. RSB IHIA EEMSE. R
Fl\ R SL IR B R N MR IR R AR By i 4



BB EES

First Seafront Fund HEVHA CEHD

29, BCHUM: FRAMEEI S NI . FEE I EICHU TR R S B TR A
) B A B TR B AT BR 24 W AR AON R BT 55 A LA

30, FEEIK/: FRBCHNBR AJTLN . C IR . S B B 2k
SO BRI AL B DL

31, FBAZ LK RETENI VIR B ATTALH) . 10k B N A LA 70 B
WAL R, BRIl e ARSS Sy . BERAE R E e AR Y AL 55 T 1 AR ) A g AR
B S A AR DL

32, e AFENH: RESFEEINEMEMME LI FIME R, EeE
BN E R = p P B 4 KT 52 B, IF 3RS ENIE NS A5 i af A (¥ H 3

33, e aFLIEH: BESERAMENEeERLZIEFRNIG, EeM-EHT
B, ERLGRIT EIE R S & 50T Bl i H

34, HeFEEN: MERSMIREZ HREERES R HIERE, RKASET
31 H

35, fFER: TREE GG R LI 18] A E IR

36, BHW: HARSGERAAMZHE (OREEERARZHD 888 Bos
RZH®RARE (B8FZH) 3 ARIE, SEIEHA 3 A AENMHE CGFizHPIA
FEARAEAER N H Y, WBGE 2 F —ATAEH D BaT—H, il AR H ik H ek
TAEH Y, S PAMRIGGE . ARG E NI E RS RAER il (BEkes
AR HD 3 A A RE, EAE ISR 5% — A T HEENEDIFRO, 58—
A EAHONE NI BONA R B HE (BRFZH) 3R, PAESRHE. ARk aH
VS AN Fp B I 5 e L 55, A ETSE 5

37, JFIUW: FEAIEGITIHH I e RSV 55 R IIE] . ASHE & B RSB AR 5
A TAF FEBEATTRON, ARG RAITRONY 2 2 10 AR, BARK 6] h i
BRI BORATIR IR (FEPERIME) MR RUE R E B L P LA S . THB0H
W, ARG RBOTHOS R, B0 AW LB S ARl . 82 e sl HLAtblb 5%, 17800
RIE AT 43 AR B BN R — BT AnPE SO0 A A A2 AN T 470 ) B A A5 T A 2 <
TCAFEALI T I T Kt (FE A F) 05 F I S I D 55 10, e B NAT AL B O 2
ey B ] M. 55 147 7 BRI 8] 5 5 BA s i, 7R AN T 470 0 s E Al 75 T S i R 3V ok B 452 R
IEE B DL ER 2 H N — D TARHES, ZREeTH ST mUsn i)

38, TAEH: & EHUESAZ ST WINESRAE 5 T IEH 2 5 H

39+ T H: $RHBENIERNE IS 18] 52 BB G N HRIG e [a] sl Al 55 H i i i H

40, T+n H: 48H T HEZ n M TAEH (ABRE T H)

41, JPRH : FRBRBE NI EEE G Oy B R I L e [m] B EL A b 55 1 T A% H

A2 JFTBURF 8] FEOT T H 2 e 52 H O T [ B At N, 55 PRI 1] B

0



BB EES

First Seafront Fund HEVHA CEHD

43 QIEZEHNY - 48 CHRE A& B R A R GRS RN, 2R
FE G N I B T TS U 27 450 B < 10 7 T AR S5 AN, e A T AR B A3
ERESH

44, INW: FRAEIE G SR, B AR 6 [RIANHH S50 W A RILE HR I I SR 2k
ST

45, HIW: fedke A FARUE TR, BB ARYE L & & FIAE S0 e
FHE T S A AT N

46+ JBEIR]: FEIE e A AU RITTBONN, e B A %5 & & FIAE S5 5 W 45
FUE 56 A BRI S AU o B AT

AT, FEEHAR: TREEGBURTA N IR G &[RRI IR B 3N Jm N 280 5 0 R o
fF, IR AEREEENERN . R e it foy s &8 HNE B HAl
SRS BTN

48, BEILE: JRIEGM BT NAEAIL S I A [R5 G5 A LA 2 8] S il 1022 5 B R 2k e 47y
BN IR

49, EWETHB U RSN A SN SE FE, Qe R H . 0
AREBANFIT A, BN T RHIL) E F03 HAE ST ASRE AT B 3 72 ik
T 5% B < PRI R B — e 58 7 35X

50, ELARIREIR]: FEAKE IO N RGBT H B I8 m] B (82 ] RS 0
KD =35 4 e 40 v e L HRS 0 A KT R N R R 7 A B B G R R e N R £
SBUGIARED i b —TAE H E 4 S A 20%

51, Ju: fEARMIT

52, FEaiat: fREERBMEGHFAE. LLUEHFNZE. BITHARHE . CSEin
FAl S VRN B PR32 2 < 7t R 1R R AS R B FH (5 2

53, W EME: fRESMAMARGMIES:. BATHEFAR . e NIGRIUL
Al 87 A L AT

54, BT AHE: RISV BMER AR SN AU IHME

55, HEEMAGHE: TRTHE AT ERR LR H R S0 Bla £

56 FEETMEE: RIFEIERE T MABIIE, DOk &5 AL
A E R AR

57, HEMEMIZIN: AT SIRIE NG B P. 88 55 PO AR,
WIS M ARFEIRIZER: A RIS M C KBS, HIFEL A E 7 A [F] (1 5t
ARSI I TSR 2 A B < 3 BB AT e A B0 R TH A

58+ A FRIESMAN: FRAKTTE NG/ H I SO /IR AL, T AN ARSI 5 <5
BRSSP0 A SRIE B A



G\ B ERS

First Seafront Fund HEVHA CEHD

59 CHRIEL M. FRAERTEH NG/ FIER AN/ B3, (B A 4
TrE TR B RS 2RI, BN C KBS

60 FREHES T Fi b EHIE I 248 0 1) FH CAREAT A5 S B 38 11 4 [ e ) B v LK O o
uh RIS PSS, FEEFTE AN A EE M S3E 4 T ok R R ) S50

61 AAPu/y: feHE ARSI AR A AEEES B AR v IR 1 2 W S 4F

62+ VBIVERZ IR Rl T R A R R RS 5 SR R T A A
T DRI B, SR EAR TR HAE 10 N2 5 H CL R R 5847 e i (F
B G S AP SCIUARATAERO « P2 SCRRIE . RAT A4 1B 4 ek AT 54k
B 5 (K15 55 55

63+ JEBNT ML FiE R R 4 5 S AU B AT T R [, e Y AR 4y
BAEN T3, A SRR B AL (T b o AR 4 O 45 SE PR B . TR (Rl (R 3, M
T 9620 %ot A7 o 3k e AURE AT AR 38 AR 0], WR (RA% 58 3 I GBS B E I3 51
S0 4
64, HE4 7S VORMBEL: 18 (R IR BT T U B R s I S e 5 4

9

PR TR ED) REEW (e AR TS MR E ] DR K RSN,
FEAET 2020 £ 9 A 1 HEHAT)



BB EES

First Seafront Fund HEVHA CEHD

= ZEEEA

(—) EE&EH AR

1. 2R AN RS S HA R AR

2« fERT: RINTT AT AR X RIS — 8% 15 A MR 201 2 ONBEIRII T A 7 250
BHRAFD

3. WALHA: 201341 H 23 H

4 EEARAN: EIR%E

5. HHEBR SN R HAE RS S P EER S IE s VFRT [2012] 1751 %5

6. HLUEK: HRFELAH

7. Jpoatidib: ERYITT AR H X R ORIE 7006 5 5 FVE F AR T KE 22 7

8. Hiif: 0755-88601888 fLE: 0755-83181169

9, BERN: HEOK

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B A PRA 7] 1 55 25%, A6t 7 v i 4 L 0 i B PR ]
T 25%, JbR KA E AR A R H T 25%, HIITTFE85RAE 58 B A kARl

CABRAK) H 7 25%.
(=) FEARBR
eI NERHSRNA

FIeASEA, R, AREED, EE: PE. PHET EANREATIE R T T,
T B TRIARAT I Z W R X SATREAT . MT RIS, RIS 2 E il B 4
HEIEZR G R HLE A R il R R SRR BB E R A RS A
SR, IR RS, TR EFE KRS, DUE AT &8 BT PR =) 3
HEK

SETTMESE, RS, RAERI AR e st L. EEE B E
i, PHEREIBIRMERARIT LA, SREBT BRI, SERET M KA R 173 5
FRIBCI A, EERROKIE T E X B UM . ERRIRIT, E KPR 2GR PR
aoal (k) BRI, BUERTETIRE 8 A R A R RS EHK

Frmed, BEEFK, RS, SEERME B R S A A PR
£, EHEE: PE. PHERIREXAIER AR AR R, BT AR AR gL,
WM. BIEAH, PEIEFROARAF TR T fUTaa (D) . 25 517
WS FRATEUA BTN . BUEFTHET R G BA R A A B E K.

I

£
%
30



BB EES

First Seafront Fund HEVHA CEHD

it FIEFEK, BEOAe, EEE: bR M ERITIEZRT N A" E L
MR EE . 2LWHMEE . BTHSHRISHE, MEyEeEIaRA R MR G
& MBS SREH, WERGERARAFEFEH SO UMD BILAEHE,
JUIN AR ST, AT TR S B PR A AL B AT B B TR
HHE K. PRI B A RA A B FEH K

FFeA, #EEH, AERURS DBA, AR HE. PHEPEIESR R AR AR EE AL
B, PEIEFMERRRL. PMEEAASESEHAGRAR M, [FRBBE R
SEH. EETHKESERRRARRR . PHERE BRI ARG IE
AEEh B EE I R R S E AR A R EE K.

JaERSE, HEE, ARPED, EEE. hE. R ERRERATRNT . R
WO AT SOEBRATREAT . ALK 2L 507 BT PR Al BB

RIESE, HHE FERRN. DEBRVIZ S A5 REITs WSS E A
L BEW R BRI R B SRR, R EAER e L, EEE. R i
T ERATII R AT EFEE WA FEOR B, A B 2RSS 0 R RS B AR T4 B, HRATIE
S FIE S B LRI 123, IR B RS B AR T B, A 22 I 7= ORI I 3 A PR
AFBEEPOE S BAH, W RE B A IRAFRESZH, R REE
PEBEARTUEAF A, RRUERARREHARAFERK, BRI RS
EHARAFESR, BElmB Rk e,

PUALSEE, #H MM, HELR A WLa A, EEE b E . SRR ERAT
. NREE . PERAT A EEmAEE, PaEEREKRY: PEIERS AT
AL RIS SR SE G h B A SER TR s[RI AR P R A SR R &
SRR PEDERRT R E SRS SHE,; I RER AR RO (HRE
O B, BUERTETEESEHARA R BL .

R A, oS, PEITS Rl a Rk, M LA, 25,
EEE: HE. PUEBI L. P, BIBdR. 2R, DA REI TR Bt
FREAE MBA L EAE. BERKBVHE; BRGSO TREITR . RERTIRFK, REKk
VI E AR EER, BES T T meEBhEA.

B eA, MOrES, EEE: oPE. 42K STERN R R p A B . T
E ARGONAUT SEAVE LA CRppItd) 7rbr . SEMIESR R BRBI SRR IN . b [E A7 52
7R BN ) [ Bl 55 F A e B R T B R S e B IR R B R AT BR A w2 B
READER BB E AT IR A R B2

Terence Culver 5B4:, MOZFEH, L2, EEE: KE. FEROSERR KRR
T H S, HREE GeSCT A EBY X i HBUR BT ST R L5, A LIRS i

R

10



BB EES

First Seafront Fund HEVHA CEHD

MAILH S ZR R ACEIRS, BUEREHFEmER —DFG Fund BEHUTE . HiEE1k
N

Samuel T. Lundquist 58/E, JUSZEEH, ARPAM. EEE: £E. EREELERIL
REFIRTIR 7 Bt 56 5 TLAE 25 48, BUETE A7 75 JE TR AR 7 Be xS Sh 55 Rl B o

2. EEEMARHESHA

Wedith L, WHEHSIR, SUFEWL, K5, EHiE: FE. JTRBGTIN AL
K. BEAIEARAERARRESE. MAESEHGRAREFK, WHESFFE. LTI
IS ERARAR EERF,

WhF e, Wi, FREEELRI LR AEAL. EAE RE. MERBEE RS RERA
AR TREIN, THBERAAA, 7R RS S, 2015 4F 10 H I HITEE U5
&, TSR TR AN

RS, W, AREED, ENSTHm. EEE. hE. PEREEES RSP

i, M RESE AR A B ERER G B, B ST B, IUERTHEITR
e E A RN 7] 2 e S

E

MIRIR L, SRt EEE. PE. SRS FEGRARLS . 2014
4 AMARTEFRESEARAR, A5 8.

BNt WL . B hE. TR E ER RS AT, BARKIE
PAREERF= BRI, JEREEE A A PR A 7 I SR R 4 HE . 2013 4F 11 A&
AT FIRE SE HA R AR, BT SEE T RE .

3. BT GE N

TR, ERK, ARPED, HEE bE. JEhEANREATI 2T AT,
i B TRHRAT I 2 TR X SATRATK . AT E R, R IES 76 s i A Z
HEAEFD B B B il R AT, REE S BB E R A R R R, &
S, REAFSSERII, FFFRIESEF KOS, DRSS SR A R E
=K.

TS, EH RGH., RELEHRL. Wpad, EEE: bE. PHERERAT
Bl AR hEARIT DA ZRASH ., DAZERKBY; FEIER S AT
A b Ke s P ERE SRR EE S R B RO R AT B R AR B 4
FRFRK, PEYREAT R E ERE RS, bR R R AR E RO (RS
O BAH. BUTRTE IR S E A RA A A S,

MiEsed, HEREN. AREEE. BREEE. REEHIUTE. BLuRt.
HEE: R E. JHEEGIERE BRSNS, DHIEHRIW PSS EE L EHE, Hl. R
SEHUEE A TTN, HBRPEGUETFIITTAEHE, BMHIUESF DB, 2016 45 6 J NG

11



BB EES

First Seafront Fund HEVHA CEHD
BHRESEHER AT, BHTINFTEESEHARAFEFEEE. BHEEE. P&
SEHERPATE .

okt BEK. hEaLRi. Lyt FHiE: PE. e EERRT R
I AT RIS A TR, R 5 2 e e A PR A RS B EOR B BB . MRS I
ALSM. ST DUERTRIT IR S BA R A A B R ARS8 A IR A
#HEF,

RIS, EE, WEBRRR. PEREN AL S A RETs WK E AN

- BRI B R R R B R, R ERERE L, EEE. hE. P
T EARAT IR AT EIEE W A FIEOR 51, EZR 5 S0 RIS B il e 8, ARHIE
FFI P UE SR E VRS T 1 8, TR 7] P TR B AR T B, A2 I 7= ORI I 4 PR
KA BFIEEPOES L, BaH, R B AR AR RS2, R R
FEBARIUEARSEH, BRLERARBEHEARAREFK, JUERTEITHEE

4, AEGHSEM

RIS ERELT N XFt, BN 2018 4F 3 H 15 HEA . Mbisk/E,
EHLRT A 2018 4F 12 A 25 H&E 4

Xgtet, GrEmt, EiE: PE. EKRESEIARA GRS mA S .
HEAMBE, KEBRMTZEERESLH, KBS RAGEHRESESS
B, KPR E SRR RS S A, IUEATE RS EEARA R EF AL,
PO, 2015 42 1 H 14 HES, LR IR BT A2 @GR R & BUIEJF 1 5Tk 45 5t
S, 201599 H 29 HES, TR RN SRt miiigieLesml, 2016 47
H 15 H% 2021 £ 2 A 23 H, ERT#EAEEFEEARRS BIESRR IS (201947 A 20
H RN RIS EFR S AOE R R i 4D HEeSH, 2016 4 11 H 28 HES, (LRl
TRERERME A ANE SR R R I 42 1, 2017 48 3 3 30 HE 201848 4 9 H, (EHEIT
VA B AR AR AR A 2017 4F 4 F 12 HA 2020 42 10 A 12 H, {ERIEH
PRGN E W OB A RGE S 4 (2019 4E 6 H 14 HEADNRTRE T IR AR & BGIE S
Bt HELH, 201746 A 12 HE 201948 A 20 H, (FRIFIFHEZSEZR MY
FReFeLH, 2017F 9 A5 HE 20194 10 A 18 H, AL FTHEEAIRA B 2 iR & 7Y
RS (2018 4F 8 H 7 HILAUA RN IR I IR & BNE S B R 5 ) B4,
2018 4F 1 H 24 H#E 2019 4E 5 H 156 H, AERTHEIFIRREEE RIS IC B IR & BUIEJR 5 7 FE ik
S, 201843 A 6 H 2020 45 10 A 22 H, AEFTEHIFEIANG 5 BUIE S5 4 08 S 4 Ak 4
28, 201843 7 HAE 2019 4F 10 H 28 H, AFATEFIEEM FIE Ml &L e4
#2018 4E 3 A 15 HE A, (LRI Tz B WP UG5 2R i sUE S B R S R e 2

2

12



BB EES

First Seafront Fund HEVHA CEHD

#2018 4F 8 H 16 HEA, AEATHEITIER G RIEF R R G REL M. Lt A
HEEE ML TR

Mbised, NHZPFFEmL. 2014 F£45 2016 IR E RSB AR A T BT 5
SIRGIRAE S 51, 2016 4E 9 AN AT IREE S AR AR, AR A R e IR e AL 4
SIEEFE, BUEA E BRI SR A3 44T, 2018 4F 12 H 25 HE 201948 A 20 H, {E
RIS IR M A SRS A, 2018 4F 12 A 25 H&E S, (FAnEHIREREM % mi
WG, 2018 4F 12 A 25 H&ES, ATHIE IR R T I i Fis 3R i U4
RS IEGZI, 2019 £ 7 H 29 HES, (WG HREMSER R mhiyike a2,
ANV == Sy N 4719

5. B IRIRZ 2 I L

WBRER A AT 4. A, REE. £8&. Wie. Bie. Moo, il
AR RIRE T, AN BR R RS TR, LA B 2R R 2k

6. IR N A2 IR R IR R R o

() EEEHARRR

I, HESFER &, PHEEE R EIE 20 AU A 70 B2 S0 BT
S W, BRI AE L

2. PHEEERTE,

3. R B A RIS S R L o ReK, BEAT IR

4. MRS SR L E i e 2 et 2 Be 5, KO R e # A AN Boii e ;

5. HATHRE R THZFE I iR S 55 2 TR

6. ZwfilZ= AR L AR AR R AR A 5

7. WEIFAGESEEGE, WSS BRI, R

8. PG G B SIS S R 1 B ST

9. ZMME AEEEMIFFHANKE;

10 PRAFZE G PNY S-S S HIIE 3 . IR IRERAHARAE R Bk

11 DI B4 S, AREE G0 B A NP AT VR ABUR 3 St H v AT

12, ERE RS UE AR TT .

() E&EEHARAE

1. BEEEHNREANFER QEFFEY « GEEE) « (BHEINE) « GE1ES
) R RIBEINE) FEEEIAT N, JFR AL 2 P B i, SR 2
Jiti, B IEEIEAT NI R

2. RGEMHARZEIEATN:

13



BB EES

First Seafront Fund FEFEUHP CGEFD
(1) PR B8N T 0 = e 3 il N = YR TR T2 4 0 7= R UE S 350 58
(2) AR-FHUOFE EHRAE S S

(3) I FHEE G 77 B 55 2 A DR G O s A N USRI R HUR 2

(4) 7] AR R AT N AR Vi A e B 7R T 2K

(5) R MAEEE;

(6) itk RIS AR R ATHE B FIHZAE BN F S E IR Wil AN

FRIIAE By I 805

P I]EZJE\Ty T*ﬁEF%JLXEE’/TfH\J\
(8) VEEEM LA K b IR & 28 b FHAR AT A .
3. T ARG INGEN B, aR NSy, BRI R T8 S B A VA

R SATIEAE, WSfE M B 5T, AMFLLTIES):

SESN

(1) B e E

(2) FROFAEAL S FEEEE LG

(3) WU H F 0 AR A N BURE 4 & R Ho At 2 3N SR

(4) FE ) A EIE I 2 4R IE I TRk b 7 R AR

(5) R4, FH. PHPRE™ 5 h EE N Sk I

(6) BrZIRSF. IR

(D WAL ARG E S SRR MARRIE AT S35t
B RIS SR FZAE B NF B R B A SR 58 5 3 3
(8) HRIEHA S AL SN, FIFX R B OSEEFBREAT DN, JELh

IR

(9 WE#EAT, DHEEC,

(10) TEAFE BHBEM HhiE T a R, =% KIERD;

(11 PUARIESF Bt Rl s K R

(12) Gt A, TR TEERS N YR,

(13) HARVEHE. ATBUEMZE LT A,

4, HEZ KR

(D KA RIEEE ML G S FRE, AG R 5 N 95 S0 A AN I

SO E

(2) NIRRT A C L e N T 58 =2 BEHCR 25 5
(3) ANtk AEAERUIAR IR AT RIUE TR« 2 RIRDARE, MARMKIE AT 5

AR L i gl w9 RSN Wil JEEREA Y S VNS i i v NN - N (LA 0 EPS ' 7 AT

3

(4) ANFERTE LI 7 RIEE G 0 B A N 2 IESR A8 5 S HeAtig 3

14



BB EES

First Seafront Fund HEVHA CEHD

(D 5B\ P ARl
IRIEA TSN, A RBTERLREE R, (REAT M. Ak, GH5
ARG O AR, AP A R A TR AR, A IE S AR L T R
L AR R
Lo PR R 4 F A
(1) ARIE 24 28I 0 B 50 S AT VLB B, 8 B
s PITEENAE BANAERS.
(2) B RAE R, RSN, WG E L RS R
Pl e, SUATINRE. R, BRI
(3) BRI AFSAILME B (. %, K.
(4) (AT A R TH B, EEWE, JbaE, B,
2. LT P 2 A IR
(1) BEAREIRIN. PRI 0 A T I 000 5 A H TSR 5 A
R RSB, BAT. . REVERAIRA
(2) ATRCHEB. STER 0Py T BRI, R A SRR B R RIE AP P
PR AT
(3) MTREISUN. 47 &HURI . F00TRN G RO I (AL, 24 A
FEL RS SO 3G (R4 5.
C4) RSN 4 ) SN B B L kA A
(5) BAMAIEIN. /I8 AR LI 2 B S BT G A, S0
3, A H 0 R B U P AR
(6 SENTIEIRIN. PRI AT L, 9F ELL GBI A F ARG . £
B 8 H 0 P R 0 PR SRR P A 8 K AT A
BB
3. PRI R
(1) PRI R 1 5
TR T AT et AAOES THATRIGIRE R o A T o 2R 17 L2 7 1
RERI. $EIREOT AN RIIA R SRR A T W, B A Al
SR IR 55 AR A TR A, AR R, H
BRI WSS (R TR. WEREE . (3R ARG A
BIRE. VORI . LSRRG A S S s 5 =R TR A 1L S5
SEAE AT ISR AR b, M A A TR B BRI, BRI
HARBET: IR AL S BRI T AT, R TR 5 RV T TR RIS AT 1005, AT
S AN TARMEAT ORI RIAR. SOTRORIT . 155, SR, LRI SRR

I

P2

'~

15



HBHRES
G Eé&gﬁt Fund HERIA GEFD

Fr, fE— RN NAENMF S BRI ASHEY . A SRR, 4iE
A IR R VERL R PR BT AR LA B A A KB P (R B SR, AN RS ) ARG 56 2 ) 1 B
rse st ARk,

(2) PRI ZI5E R

1) #HHe

BT 8 A T RS BRECR o) R B 67 58 A IR R B 44 1 AT

) W5 R A 1l 2 01 4%

TERERS TN TE R —, W KR FEHIZE 72 i STt A =) KU 3 R 4t
SO, B SR R — AN T AE I R GORARA  VEE AIER T RU, f St
HERE— MBS 200 o 57 DA o B KPR R 1) AR

3) BEK
MSIAT B SAUR], BHEXNER AT, 7w 5 SRR 2 A 2 28 KUk 2
5 AR RS B L
) W ERE

o SEREAZ L A7 50T 2 ) AU 7 B BOR AN Tt O PAT 15 U EAT W82, R — T
PG B R G R R SR U B, A 2 W) — ot XU R 28 1] R A 85 b S2 Bk 55 H bR, A
TR LN T A W 4R BT AR B S R

5 PR H A 8 PR 2 A BA

JRUI: 5 A 08 XSG 7 L ] A A7 5 2 ) S50 B A8 T K, o A FH KU o 7l 3 KU 25 o XU
EHTAE, ML A F 35 A E IS S TAE, iR A 7 & 2R3 58 K15 2 R 4F
B S

6) Mk 25 HRI]

PR B A — AL S T T B ST . BT T AR TR KU S 438 5T,
TEAT A A KR E B, AT TR RS S B R G HITT A AT AgEd, HITR
71| A ] 2 (o

4y N R

(1) S FE

NE BRI E B T AR AES) . AR, EES. WHESMEHRZLA50 ) B
T8 B, @4 A RB AR, B OR A B & IO E 6 FE I BTHT: & IEE N
55 FIVE SRR I A6 008 AN B ) 8 (R BRAE RS, 0 N DR — T LA L R AR I 25 A
T A HEAT o 2 A H R S5 IR B AUR B T 20, SRS R B AR AN A AT 2K
AFIFACEIE Y, 0 CAREBUIER TR 5082 ST A BRI RSB, X E AN IE R
FRASE I IS A2 v B A

(2) AFBFFAS

16



BB EES

First Seafront Fund HEVHA CEHD

I CAERLORIFINL . B, AZAEMTETT A NI IE 580 #5774 1R 50 1
PRSI RE, TERRHE . A RUIRE A ks B T A r  E FE I B, BT F0 30 T AR 4 4% %
T Y O 1 S 1 I ST B o =y L TR v O & VAL I M 5 A O | A b -
TRIFIE AR, EESL W TR TRV IR R, IR st 7K1

(3) BEHEls

BEG BT N SRR R TR, MR PR SR 1 XU 77 9 B U A 85 e JER ) o A B
POHRRRT s TEMEATHR T T R B A AL BE 2B B2, 5 I 3 ST 5 T B L B 2 14 240 SR o1 B2
FNEAZHIRE o GRS TG AR DT A8 (AR B IR 1 B2, ORI RS S T I AvE S . g ar sy
RV VAT 5 AR B, B 43 W RO 0 P UGS B AT 2 P+ ] T4 5 SR A S
FHEREEA SR A R .

(4) 5 G\h5%

ESLARR AL G IR, RRIRAEIE L AR RIS BIN RS, B RGBS
RIRRG, SEHAHRI LW oMM G IR HATH L, AL AFHIZE 5 43 Fe il
B, WRSEESFIRRMAT: ZHILKNTEE, HREHET R AR RE . FR
BT R IR A 5 SRR &

(5) E&oitH

O AR AR O 55 (R SRR ST ST I BT, AR IRUR: 2 ] s S TR (2 R
g8, SFARFIES. NRZ MK, MOAEE, AR S, IR, 58
M AE T IR PSS 2 M S T s, See, O Hbic 8 i — 28 55 F IE kAT 2 1 H %
HANE S A . FIRDE @S TR R ORI, MR SR LS e .

(6) 15 EH5E

AFVESL T S IE BEE IR, RIEA TR MG RS, . 8. A
TAEEWEE AT, @S TN MR FITE S E. AL SRR TIE, Lk
ISR R AR, AR A S B S HE R, R In x5 B 5 #e ik
BERIVPAN,  SAEAE 1 i) R 2 BN 48 HH S0t A

(7) WEZEFEM

AT BB EEK, SBEFSET, WP EIEE SR, RS A T SRR TR T2
FE R, BSRKTT B AT, DA TSRS, A 4 il i B (A
ATIE GBS H JBATA Y . VAN, R ERUUIRAE . B RS i i i A R
PRI IBRAT I 100, o S B K IR A5 AT 1L

N F) WL RGBT e I HEAZ LA, IR ORAIE W SERE AL AR ST A B . A ]
WA T M S RE AT S B 4% B AL AR ST, AR T T R AR IR SRR L BRAERE ALY
e

17



BB EES

First Seafront Fund HEVHA CEHD

e SEREAZ BT A P B AGL A A1) P, JeE e O A S ARG A PN s o 2 AT I O, (2
STz s B S e IE AT .

NEERSAEHZ T BN SR ISR A, 0 SR AR R 24 =] Pyl 47 )
R, BT IR TR G B 54E

5. HEEEBART WG IIEHI 5K A

(1) FEGEEAFIRGEL SEHANAERR A IR B B B R A A R & K HR 15T
1E:5

(2) FESHE BN R LA B G T A B i A 45 S0 S A s

(3) S BN AR Vi AR 117 37 38 (AN 2 7] R Jre AN Wi 7 38 PR 8 ) 42 22 A0 PAY 42 il )
JE.

18



BB EES

First Seafront Fund HEVHA CEHD

. ZESFEEA

(—) EEHEABR

1. EEAAE N

ARR: W ARAT Bt A PR A

R WHLARUHITT R L X #% 1788 5

FEERFN: A

BRRN: KB

Hii%: 0571-88261373

L E: 0571-88268688

FROZAFTE]: 1993 4 04 H 16 H

HETEA: et A RA

WM EEA: AR 21, 268, 696, 778 G

L) FRERRE

HEAE BRI ST TP ERAT LIS B R A RIS (2004) 91 %

BEFE VMM CLT MW RARAT B0 A PR RIES 48 9 R S 08 B is
LR 5 EMEYFRT (2013) 1519 5

SLEVOHE: WA KBGO EE NS, R
ASLEWEEL RAT &R ARERAT. RELAT. ABIBUR S SESRBUNRYR . 4Rb
5177 MFRNEIRME: 3. AREESZANE: WFRATRALSS: $RAME RS S AR TR
ARBRWAS TR AR RIS 555 SRALOREREIRSS s 40 [ 55 B BRAT b B BT LAG) L ()
fitllr 55 . AATE R E N RRATHERE, TRAARE L. BIDk%.

2. EEANGEN

AR, WiddRir e & il EHK. JUTER. mEmARd. ERELH.
WA AT LA T HEREER, AIEK, BEZaHE. REK. BK WL mKilE
mi, B, mAKEHFFEXERESELERL, TETE. Bk, WKEFFRX
BRRWTERWE, WERER. BINK, HEAHIC. TRBUERRIS: WiTa N hZE
R TN AV T SN A

WA, Wi RREIBIL. PUATHEF. 7K. BI04 AR, ML
0o ARG BAE P E N RARATHHLA T 2 TH W S REIRHG . BHG, 2t
N RERAT B O S AT 2t S bRl Ab K b, BN RERAT B 0 AT R 2R

19



BB EES

First Seafront Fund HEVHA CEHD

AL BT, WiIsHAT IR AR AR SRR BT, BIRIHAT W LA 4 i 55 I 4
ARAFEF, HHK,

(2D RBRESLE BRI

Wi BRAT IR AR AR CRRR “WIRERAT” ) & 12 KA E MR IR RIT 2 —,
T 2004 4 8 A 18 HIERIF L, SATRIEWILHUM . 2016 43 A 30 H, 7EFHEHACH L
i, MEZEARHY “2016.HK” 5 2019 4 11 A 26 H, & LiESHRAE S0 L, BEARD
“601916” , MNATEZES 13 K A+H Pt B iERAT .

FEAb BASK, W7 R HRAT A 28 R ST I T A PR AR AT TAERE X AATHRE (O ER, 7 e o
L, TmmAE, g, SR —RERLSE . AMEAR . R R 5EE R
PP ARAT

THIXT GRS, W7 v AR AT U, LI A5 S R AR R JR i B 34 R0 % P AN B B T 75 oK
WAL T “PisR” SRR GRS R, 1BRF RS IRET . QUL GHAE .
Bife R FRBIE R AAE RN, FTEF S IRGHRIT, AR PRI, mR. R
W R MBS A SRS . BE 201949 H 30 H, #iiiriEaE 18 My (Hik
) AN HERE AT BUX BeOZ 1 253 0By SCLM, SBL 7=, Fhihis. BR=AM Ll
ERAr RIS X A RE SR . 2017 £ 4 H 21 H, BXEBERF A7 ——WriL i oA 5
A R AR ERTL, B THEAENEERE 5. 201844 A 10 H, FHMTIER
Tk, BT E bR RS

2019 4%, SEHISLIAJE T AT AR M5 R 129. 25 4270, [FIHGK 12, 48%, P16
BP0, 76%, IR IR 12. 21%. EVLIRN 463. 64 127, ALK 19. 06%,
Horpre FUEEON 338. 74 1278, [RIHLIG K 28. 38%; JEFI RN 124. 90 1275, [FIEL T F%
0. 54%. M55 JE PP 121. 68 1270, R 5. 23%, REAHINEL 26. 24%. T+ HIBUE
2k 189. 02 127T, [RILLHIK 45.07%, FrgAi 2t H] 15. 37 447G, RN 32. 87%. A=
2019 #F 12 H 31 H, ZERIEB™ 1.80 Jifein, WWHHFHCRER 1. 14 JALTt, RIGTH K&
FOSH 1. 03 AZot, B EERSHIIEK 9. 36%. 17.33%. 19.06%; ARLTEHER 1.37%, &
FE R R FENE AU . ESEE (HRATZ) (The Banker) 28 “2020 fEAXBRERAT 1000
5% (Top 1000 World Banks 2019) ” 5B b, 4% —ZRBEAALHE 97 fir, & BB ALHI5 97
Bro HAE E RS T W00 HRAT S RO LA VP 9 Hh o s 55 0 AAA A4S FI TR

(=) FEELFHRTITRERATER

8 4RAT

=

PRI MR AT ML — JUE AR T], MRAEML 55 2R A Bl S R AL
Oy HE L, RIE 7B AT, B B A RSSO, BiE 2020

BTG, BT
6 H 30 H, BreitE ML 13t 35 44,

NI

20



BB EES

First Seafront Fund HEVHA CEHD

HTRHRAT B U A A R R, AR 55 R AR 2 3878 5 NS A %
il RSB VS5 2 R R 2, e T — RA5E38% N il B, G dmk 5 B
BRAERRE, RetHZAE, BEEH, FE3E. WEBZEE. AEESXEHE. F2
RGEH., (RESHREH ., BB E AN U EERIE, RertEs Ve
NSRRI T T T, RES A ROt BIVEFEE LS5 R XS . AR X AT E X
8

() EFRRESTEE WS EERL

hERE R 2y RIS T 2013 4E 11 A 13 HEZAEW R RAT IFIMESR R S ST
%, #HESCT: IEMYERT (2013) 1519 5.

B 2020 42 6 H 30 H, WirddATHEIERHR T4 108 K, HIBLATT 2022. 86 14
76, HHMCEE5H TR AFESEIARERItEEERN.

() FEEFEE A P8 BRG] B 3t B

1. Pl bz

PR ST [ SO AT S R YRR MR ATBUE RS . AT AT A e
EHEME, SPAGE. MYGEME. RIS, MRS REET, FEREE R e
e, WA 5 R AOESE. HERf. e, KN, (RIPEEMFRA AR EERGE.

2. R A 251

Wi BT LA A BR A 7] AT TR PR, R AT SR 55 A BRLE 5
T, BRI TIRE T IBREZBIN, B& T TN S 5 ST E L
PR S RN R 8 A, EAT AT M B A AZ AR I BR BRI R

3 PR RURG A S U

R B TS RGM BRI ERIA R BIEARG GBI, St
W RALER ST S ERAERAE, AT CAGRIEFEE L M E R . RIHEAT: k5 AR A%
MAbBEAE s S ST R % KA, BACTAESAT A sl e
RO . AP R, TR P SRR AR, BIZAPLH R R W SRIEX BT
B, HAEE, oG WA ERRTIEEWEANNT, Pkt s ElE
ACERAE, Bl NNFSRE, BARRGEE. oL,

4, BEEHLE AX RS E I NSRS T B 77 MR

FEHEE NN R G E AR RS AT BEANIR T 4R (Ee) o (2
TEINEY « HEEET JIAE HE, FEE A SRR T GATEE ., B HE .
BB 2R TR R, eSS BB AR S A E T ik

21



BB EES

First Seafront Fund HEVHA CEHD

a7 AC . FH L[] DL HAAT R IR e R SRS (ST, WA e BT L 5 B
7

HEREARIMBESEHANGER (L) « (BIENE) - BEE&ERMGRIEH
IERURLE FAT D, LR DL 7 3Ol i 4 BN BRIPI AN 1E, 3 4 BN WA 30 e R i o
St IF LS IR SO0 3 S48 N Bl ek . FERRIA A, e dB8 N A BB IR o 3 A
BUAATRE A, BieiteE AL, S8 P G A\ A 1 L I0R e £ IR 1Y)
WALIERT, JEEFEE AN S o EIER 2

BGIE NI E NG EREMAT N, SRR P ERER 2, [, @Rk
EENFRIAAIE, FFR 2 IR Z RS o EE R 2

HEFEE AR E BN MR S ROEH . TR AR SSHE, B 2k
SEFLER, BESEAHIAT, STHBAFESE N, IR [ EE R SRk

FEFEE NRIZESE NI 5T AR Skt AT BOZUR HAD
ARIE, BFERIEEGRLEN, N RER RSN, I S m) o EE R 2

==t
= o

22



BB EES

First Seafront Fund HEVHA CEHD

. FERHRSHIA

(=) E&HBEENN

1. EH#HLM

(1) FfFERESEHEARAT EMES

A HbE: PRYITT ROHER AV X ATE — 2% 15 A Bk 201 = (ONSEURYIIT 5 55 55 5k
FAHRAFD

Il PRYITTAE H X IR R KIE 7006 5 /5 RN E & 4R 7KE 10 2

FEREN: FIAE

BRRN: T

HiE:  (0755) 83181190

fEH: (0755) 83180622

(2) AR EEARAT B TEHZLS

R HLAE: 4001-666-998

RIdk: www. ghkyfund. com

WAE A M5 : ghkyfund

2+ AREIHLI:

BN R VA IAE , AR S BRI AR A R 4, JF
TEE N ML AR

(=) Bighly

ZHR: BT IR L 6 BT IR 7]

ML PRYITT AT R AR X RTTE — 8% 15 A R 201 = ONBERYIITI A 55 25 Fk
BAHRAFD

A HE: RYITTHRE X R KT 7006 5 1R B & R0 KE 22 #%

PEREAN: FIkiE

RN P

Hiif:  (0755) 83181579

3. (0755) 83181121

(=) HEERERLERRIMEST

ZRR: g I T 45

ML R TR % 68 SRR 19 B

Ipoatbk: b ATRIN R B 68 S Ef AR AR O 19 B

UiS"0/ N IR = -

RN T

23



BB EES

First Seafront Fund HEVHA CEHD

et

SNV B Tk
B ik : 021-31358666
3. 021-31358600
(U RS R~ RETHME ST
SIS e R KIE T R 2T 55 B (Rppk 18 510
FoMt bk o E (R B B3 S5 X B IR 1318 5 2 R AT KJE 507 #.t 01

IRAMNE: HE (i) S X R 202 SR AL 3 2 FE 11 B
HiEEkN: FFt

PR N

ot im: HE . R

Hi%: (021)23238888

L. (021)23238800

24



BB EES

First Seafront Fund HEVHA CEHD

N EERFE

AT G E AR (FEaik) MHAA SGEREN, UAREEFRMNE, &

HEEE S 2018 45 1 A 8 HUEM AT [2018]77 S 3CiEM 4. HAEME 2018 3 H 5 H
2 2018 4 3 A 12 H, HZHEEFRNIGMEI 4, 009, 999, 000. 00 1y, F LA 04y, &
11 4, 009, 999, 000. 00 £, FEEEFECN2 .

AI G N RA R E WA G A, SRS EHIIRO AN E ]

25



BB EES

First Seafront Fund HEVHA CEHD

. ZE&ERKENK

(—) EE&ERNERK

AEEAFT 20184 3 H 156 HIEUAER. AESGFAEMHR, AESEHHAIER
THRE EA I 4

(D) ESFEHANESHTRE NBENE =R

(EEEFD) Az AR = FREINH, HEERPHERT 21000, (BEs
[) HEZEIF IR RAERFITIER, OH AT ESMHRA AR HI, HASEE
HAIFEEG W AFRA NK SR RES: (FEEEFD) WM. i A 2 dE e b = E
WS e RAARA,  RZERUE IO . R TR, AR S G g R e A A R
Bk [ IE 2 R E AT

(BEEEF) EMIE RSN, BN, EL - TAEH A0
WA N AN i N B 0 = AR T R T/ e BT, B AR M 7E 52
g T USEER: ES ST TAEH IR R SR m, BE&EEAN Y%L (Ees
M) . TR REESENERE AKS.

PAHRER R E U A A RER, WHHRUE .

26



BB EES

First Seafront Fund HEVHA CEHD

I\ FEEEHHHH IS R E

(—) s R

AREEGHB AN EREEGRAEN AR (OFESERAENCH) 8E 5T
SR HRHE (BRFZED 3 A A RE, BEREHH 3 AARMMH GEiZzHD
RAERAFAEX R H K, WIEEE S —ATAEH ) MaT—H, W& s H ik H
FETAEHE, EPARNIGE . ARSI E MBI ERESFRAERZ HE (BEe
ERAEMZHY 3AARIE, EAE PR R A TR Hi#EAN G IR0, 26
TAEHBOYE IO R IR AR (B ZHD 3 DA RIIE, PO, Aike
B N A H I S L 55, A ETTAES .

NI B RSB PSS R 2 5 58— A AR FUREEA T RON, A3 e a0 2
F10ANLAEH, BARE ] 2 a8 BHACESE IO RTIKIE (5 RIEINE) 1A E
FEAREHN L P URE . JPHUUN, ARG RBOT USRI, Bedt AnT UJREEEE G 6 30
P R P s At 55, TS AR B [m] ) 6 0K 1 B e N — At P

UNFETF TSI A R AR AN AT 7 B A T B0 J TR A% N IR ikt (R 5 1A
BT H SR 55 0, 4 A BCA B R D EORE [ b 45 70 B ) 97 LA
o AEA R B A TS0 DR 2 BR R (5 H W e (Rl R L B2 H R — A AR H
i, GRS EAZIT O A

(=) AL Bl 37 B

A S P ) A5 R (DR S I B B LA BEAT . BB S B B AE AR
A e BN PTAR GG DAL S B A AL, IR B S AR BT
L4 E R B AU 7 B B B M 55 (8 b 37 T S 4 5 LA B A3 0 FiA 05 s PR 07
G ARSTC4TE

A PN BRI SN T E Bah . AR s TS 507, BT DUE
o By AT I S m, BRI ki e NS R E BN R T o .

(=) HGAIEE KT H &

L JFBCH Rt Tal

AN G I PR G Oy T EO T [ S5l 55 BRI E T O A RS AR, RAR IR
BRI (8]0 LRSS S B IRYINIESR A2 5 B K I 58 5 I AS S IS TR], (B L 8 2 NARE
PANEAL IR M 2 PR R B e AL AR 2 15 0 PR O L BRI I R Ak S L 0 R
PRMD 55 IP BRI B) AR R A T o BN, A AR SRR S, A BTG,

HEEFAENE, AMBUHRER S S WY USR58 5 B AZ 5y 18] 42 5 sl HAf R A A
D, B KL DU FTR T I8 H KT TR T8 HEAT A L A 1 4, L AE S H AT
(5 BEIME) A RMEETRE B EAE.

27



BB EES

First Seafront Fund HEVHA CEHD

2+ . TE[EITFAG H KoLk 55 75 B TE]

PRrixE MBS G R AALEN, BENEMMSR S D THEHE (B
HD o AREHENEANIFHON, TR, REEEE S AR B IR )5
BN TAERE (BIEZED) ZENT AP, AR BOH IRy 2 2 10 4
TAREH, TFBAY LA IO 0 R 5 68 (5] b 55 (10 AR S AL < TN Jee N R A R AR G

I

UNPETTTBOU A AR AN T 470 7 B At 75 70 B0 < JE A% N T TR B 5 ikl (e 5 [ADD
B B S RN 45 1, 48 HE N A R H I sl 2 [ b 4% f 7S 1) 7 DA A
o AP BHAR B R 2 B s {5 H Tl A I L R R — A AR H
2, GRS EAZIT O ).

TEBOYI FARIS 18] 2 8 #AE RO RTAR IR (5 B3R INE) A R
TR EFUAE.

B E AL S5 2 5E 2 AN H B I 18] 025 < 0y 35000 FR O O [ By
Fetfeo JPIUNA, ot NAESE G & R 2 58 2 A H YA [B) 52 A L B[] s i i i HL
FACHUBIAIESZ 10, I AH I BN — P H RS G A R I B[]
HIks o FETFBOREJE — NI H , B0 NAESE G A R 2058 2 I RS2 A L T [
A FE . AONTCROHAE o T TBO0 DL T T8O 7 B i O 5 0 (e M 55 f R o e L3
N i B RATBIAR IR 2 5

(IO Bt 55 e [ JE

Lo ORHFAR T SR, BIERE T[4 DL = H O 5 T S S dili e
NHEUEREAT U5

2+ LR, OYEURIEL SR, R ER G DA R, T [ DA A R

3~ 2 AR F 5 R ] 7 T DA 3 < PN AN RE RO ) LA P9 RS 5

WE el et dett” R, R IRER AN FRA Y e Ja R R AT Y I8
[A

5. AR “HeMBUFA AR BN, HeE AL B MBI, R
A gEIF, R A L B E R AR R ST, B R s B L e g%

R EE IR EREN ARG T, A R BT R . G N AHE 3
FUIT AR SHERTIK IR (5 BER M%) BA RE R E N LA

(3 HEEREEREF

Ly BRI (B £ HR 37 5 2

BB N SR B B WU LRE RORE P, AR B ARl 55 7 BRI [ Py 478t F D e
[5] F) FH S

28



BB EES

First Seafront Fund HEVHA CEHD

BT NAESEAZ H I BB I AU A S WU L E 5 20 A I B8 4, 3B A AE SR AT L[]
FHA I BRF AT A2 08 B 2 e AR AT, 75 I B SRS AR R A DB ] R AN BT

2 FHRE AR (8] )3 S A

PR N G Sy, WA ZR A A AT FR AR, #5058 N GBS At R R, #R
AL B BUE LA MBI, HIEAERL

He S B NGB AL HAE, RERISAL: a0 AU U B AL I, e [m A=
o BHNER BRI G, ESEHEINKAE T+H7 H (BHEZH) NSRRI A4
A ] i < 10 D ) A 2 152 S [ B AE 257 ST R [ 3 T PR A FE I, Ak 0 AR SEAR i
S & A R AL

AT 5 BT EAE 5 T BE A AR « IR R G AT B S e &R e ik e el At AR
LGB R T8 NPT RESE I K DR 2R M b 55 AL BRIAURE DB [ 3k TR A<F A T A 2 G

3

3+ R AMIEE (] 3 R A A

B BN L LASE By 1) 225 TR 52 ZEA 2580 FH W AN [ FR R FR) 24 AT DAy R D0 s [ A
HTH), EIEEELT, AESEICHME T+1 H AL 5 WA AT T Hig
AL RGBT ANAE T+2 H G (B4EZ H) A 214898 M R & s U & HLR 2 /Y
ot 75 ANE W RGBT DL 25 AN IR, ) R AR DA g iR 45 43 Bt

B AEHURRT H T [m] H R (1 52 BROF AR G — e sl 1 RS LA 2%
Wiz R TREIR] R . R TRE(R] R RO LSS HUR A A S R OuHE . 0 T FIE Y
BT DL, BB N B 2530 22 34T (i VAR

FEVEAE R VR B Y, A BAC WU Al ARGEAR S 55 U, 6 _E 3l 55 75 RIS
[EIBEAT R, A G B OR T IR SE il AT A SE T A A &

(75D HR A ISE [2 ¥ PR 1

1o RS RN R RAA RS 0B LR, EREE, T EEE 2 5
ARRE B B A O A E KR A

2. BENEEESE AR EHE S S X RIEAILE A RN C REE MBI P2 R
RIRAUI AR T 10 Aot CEHIEZED , EIHREAIE S A B C I &M H R Hy
AR 10 7370 CERIEER) o B8 Nl 5 BN 7 B 5 RGN AL LI
B EAIE & A SR C IS M B B RIRIRAUI AR T 10 7T CHHIEH) , BN
VAA KL G A JEM C RSB RAREHONNRTT 10 70 CTHIEHR) o S EP R
IR A % 22 oy P 2= FLARLE (1, A4 S LA 0L 55 e 9

3+ BN [BI AT G 5 IS S A, vl F A 4 L5 AT 10T B e P 0 e 1 U
[, (EAEE FARIE D AR T 10 £ ISR K SRR 10 432 80
W, R A S BN ENITE AR S IIE S HERTA L 10 1, %

29



BB EES

First Seafront Fund HEVHA CEHD
N MY 55 BTG PN EOZ RIS MR, BN, IS NEBUE R R 1%k
Gy A | A

4y HESZ I B O A R O AR AR S A B EE RN SR, B
R SR BB T A — 4 08 ) &40 PR EE 4 0 H i R L) B R4 KA, &
1 ISR, DISHRP RS HIREE NN EERNGE . BAEES WA

5. FEEEIHATEEEEMAVEREIL T, HE IR E H I <5 40U IR [] 4 40 2
PR B LR RE S AT KRR (5 B EE NS A SHUEER B A B
IR ERE S A

(B> HIMBEE K. PR AEHS

1. REES A RIS REUR C RIES M M BN, Al EMAE SIS 5
B EAN S REE SRR TS . AT S & IS MBHEMTHE, (REBNRUS 4
Br, NS 5 ALY AN, I A SRR B O B A U 7 A o FE S G A
W, SRS AN Y E DA S RIS SR P EA S RIS B EE . ST
BATFRCH R, HE A RR I H W HE S i B S LA DL S AR A, BEEETT
JHCH 8% S B E A S RIS B BT . IBREERTE L, S EIER S, )
PAE MR TR A .

2. HEThE

(1) 8 NIE IR A SE S A BBE S A0 I 37 - WL R 3%

A REEHFHBESHM On) A RE SR
(EHIE%) H 3% 2
M <100 /i 0. 80%
100 H< M <300 /i 0. 50%
300 77 < M <500 /i 0. 20%
M =500 fj £32€ 1000 JC

(2) ABGHEE I EE N EME S BT EHE S RE I A RIS A5
TN I PR, TR WA B BN E e A S

R E M SAT IR SR, HRREAS W EI A S

ANHE G A SIS G O 1 H O B P SLAE LB N FR D A AN IS . 0B N AR AT 222
H, & B R Oy ) T 5

A RIS AU R W B P R A I 6 A SIE S Al KB B R IH, AFINTE G
77 EEMATARENTISHET . HE. LSS mt

(3) X T HIMAIE G C RESMBIIBTIN, HIBHRFNE,

3+ FRIGR AR T 55 S AR A 27 5

E

30



BB EES

First Seafront Fund HEVHA CEHD

Sk <5 P R U < A0 A FR VD 9% PR 4 R DU <
(1) HHB NP A IO ais, PIGRERI T EE T
1) A SRIE G B R W 9% 2338 ) ELAB 3 5
A=A EH/ (14 HEZEx)
P W) Bl ) = R i < 00— 4 PR M) <80
P DU =14 P M 0/ W) 24 L 2% R A B
2) A SRy H O B A 3 P ] 2 g A
{49 P ) <5 0= R DU < 00 [ <
HA ) 9% = <0
F WA =14 B ) < 0/ W) 24 Y 2% R A
(2) BB NILEFHW C FILE MBI, ABIRCRIEZ:, R E

FH WA 50 = DU </ R 24 2R 2 e B {E
HIA 0 AR A Ry, PR TS R & AN T, ARER BN AU T AL,

H 7 A A B 2 P ik e U AR A

R = BEARTEAARTE 10 30 A TR G A RFEGARA, XN I 2R 204 0. 80%, &

B 2 HZ R B G BN BE G iy BB 1. 0170 TG, W AT 21 ) H AR A5 -

4 A1=100, 000/ (14-0.80%) =99, 206. 35 JC

HA % 2% ] =100, 000—99, 206. 35=793. 65 JT

H 43 4 =99, 206. 35/1. 0170=97, 548. 03 {3

B: AT 10 o HIgARR S A BB MmA, BRI H A RIS 05

S BUFEDY 10170 75, WIHATGE] 97, 548. 03 {7 A SIS

I B TR AR 10 JITCHIAASE ¢ C REES M, BixHIlH C REeh

WIS AUEEY 1. 0170 78, AT 45 21 5 5 IR 450 -

R 473 451=100, 000/1. 0170=98, 328. 42 7C,
BI: #5858 N8 10 JiuHIgARSE S C RESMEL BBTHIEMH C RIS MEiI3E

SHEEEN 1. 0170 Jo, WIHATS 3] 98, 328. 42 4 C 2RI L%,

4, MR PR
(1) ARF4 A BIEE UM 0] 2 R BE FF G247 I TR I s e,  FLAR T R R FR:

A RFE G

FPARE D (KD 2 1] 2 2%

D<7 1. 5%

31



BB EES

First Seafront Fund HEVHA CEHD
7T<<D<180 0. 1%
D=180 0%

Bevt B DR A B A A A SIS ARURE (B o 2 [ B R [ e < A7 B ) 22 e A7
WA N, FEIE S AHRFAT N B [Pl G WU WU . PSR AT 7 B A 583
A AR NSO J8: [ B vt NI 7, WRRSEF A IR T4 1 7 HA T 180 HI
A SIS Oy WA NSO IRER] 37 SATK) 25% TH NFE G, AR AR T NG 0 7 1K 38 43 F
T AT AL B AN A EL Y T 5

(2) AHer C REE G UL n] 2% 3 BE 5 S A I AN M, FAA I R Fs:

C RIS
FFAME D (FO AEE &
D<7 1. 5%
7<<D<<30 0. 1%
D=30 0%

PR R AR B A B 0 C S Sy AU ] o B ] 9 by T ] <47 0 100 2 < 47
WA N, FEHE G BT N L[] 5 G WU IS . X SERpA 0T 7 K € 2K3%
S AR AR NSO I8 0] B Ao NBE 0, RHFEERPA IR TS T 7 HA T 30 Hi C
ISR NI HE ] 2 B 25% T AFE S 72, AR NEEE =135
TS B AL H A A b B T2 2

B IBE[E] A A5 B A 3 5

ARBEGr A IS AN C ST G AR INE [l S A ) v 507 AR, 4 B & B G R 24
FI A3 4 Oy B0 (R BE (] % 200150, R[] < 009 DB [ <6 BT B [m] 2 P o i [l < 0 )
R YE N

WS TR 5 40 0= [ 73 00 B2 1] 244 [ 1% S 4 4473 20004+

2 ] Bk FH =8¢ [m] e 46 < s [m] 9k 25

VR[] 5 0= 5[] e = 00—k [ 3% FH

TRz [m] G AR AL A TG, THEAE R IS HNTT 2, R BN R I, B AR
WAL 2 B K BRI 7 2 A

Rl T B NI IIARE S 1 /56 A RIS ME, REE BTy 100 K, X 1L [E]
PRAN 0. 10%, (RVBCIEERI2 H A S 0y B 25 S A0 Al (E 2 1. 0880 76, UL T 75 380 iy sz
5] &40

T2 1] 54 42 471=10, 000 X 1. 0880=10, 880. 00 7T

T2 [|] %% =10, 880. 00X 0. 10%=10. 88 G

2 [A] 4x451=10, 880. 00~10. 88=10, 869. 12 JC

32



BB EES

First Seafront Fund HEVHA CEHD

B $eit NREIRIAREES 1 it A RIS MmAT, FA MR 100 K, RBEEH A K
Ly B FE S A A 2 1. 0880 7, U T 45 38 F) B2 [l <45 10, 869. 12 JT.

6 G EL T LLTESL G & A2 58 1YE N B 2 2 sl 2 7 X, iR R TR
PR B PR 7 St H AT IR (5 BB I0) A RE TR @ A LA .

T\ HEGAE W] DAFEAN T SOEHNE RN E S 44 R 24 58 I T AR T 315 0 1l
SEREGATHTIR, T B AT R B SRS B . RS SRR SNIAIN, FeA ol
IR IGAT B EETF LG, A E AN DU & SR T — .

8 A EE G B AR AR A R T R R T B, R R W] UK FH R B @ L
i, CABRORIE S AN M AP, oAb 35 J5 D) 5 8 R 090 S A SR AT LA B M 3
s EERRUN P RLE .

O\ TELAEE = G 1E T

FETFO P R AE R HIE DL, 48 BN T 0 48 8 8 15 B2 52 45 08 N 1) R H i

1. FAFHL REEE & T IE R B 1.

2y RAEBEG A RIMUE BT IS P B IS DL 0T — A H B4 554 50% A
(1557 M ITE P 225 HOVE BRTT A0 4 HR P (B BT 5 302 S0 (8 A7 E 55 R 7
b, S@5RESIEEANDEMING, BTN B 582 58 I i .

3. EFR. WAL G AL I RARIE S AE T, SPEGEEE AT 4 H 54 5
VR B2 BN 55

4 FESZHEZE B LG R U A T R 2 R B T LA B 0 R AT N R i BN A7
S AR FIRE A AT 28 K S 7 KA R

5y BEEH MM K, MFESEH AT B A E T R, S A T RE T A 4
G R AR R, B A F A R A AR AR 3 IS TE .

6. EEEIIN, HEESIEEN. ESHENMBCE IO IR E N S EUE S8 E R
4. RETILEH AL, EESHHRBTHER FilsH R LILIEFIBIT.

7. MABHEE R,

8+ VRAF MU & B EIE I 2 A8 AR BT .

KA RS 1. 20 3. 5. 6. 8 T FHIEEK . — HAESEH AN e fE 480 1
Ve FRTE I, HE 4 H AR YRS A O UE e fR B A LTS E R A . R B AW
I R A 24, BB 251 B IR AR G IR IR 25 48 8 N o TE BT I (K R D i B, 2
ST NS e e WA FREY 55 B A ER, L 30 0 4 5 R O F 390 R AH B2 A K

(1) B [ BRAE 52 A e 1B sk T 1 7

FEFFTSH P AL T BTG T, i 4 50 BN T BT 45 40 52 48 5T N 0 R ] P 135 B A % S A+ T
[F SR I

1o PIANTT P73 B0 68 B NASRE S A I8 (Bt

=

33



BB EES

First Seafront Fund HEVHA CEHD

2+ RAREEFRMEREEEE T M ER . 80— 05 E 0 2 &35 E 50% 0L 1
(B8 M BLIE ] 225 BE BR T 37 i HR AR (B BOARATS T 02 S e A7 48 5N E 1
I, QSRS TEENDREING, S E NN 2 58 52 37 A B [k I sl 5 12 52 ik Uk ]
HIiE .

3 TR WAL G Pl Sy N AR IR H4 T, EUE B BN TCVATH S 2 H 2 4 5
RIS ReYISEACALIN S

4 B2 A] FR R B A 2 A AR A AR 2 I TR

5. VEEEFN 2 B [EHIE B S0 2 AR T .

KA BRI 2 — HL Ak e TN R 5 4 2 B B [ B 335 BHE 8 S A IRE [P Iy, i
EENAZIUER T ENER 2 &%, ARSI E, EeE AN EHNT: g
ANBERRBSAT,  RORE RIS 8  F AN B B A R A B LRSI O 2 B ] HR SN
RIS ATRERASOAT, I L2 BRIGE[A] H 3 24 F 1% 580k 4 0y B0 (B D9 Mt T S 082 m] <
Wl AERHFIE R IR DU BRIV, 3 e BN BRI PR I8 [m b 55 ) R RO A 75 BT T80
[FI] 42225 45 Dk [ F) ST AT B AE K

(+) EFREERFEE KAAEETTR

1. BBl A E

A A < AN T T PAY PR e 07 A0 S [ R 33 (U ] PR 75473 00 80N 3 < e i e
Y R A7 B 80 1 R DU P A 80 e e e i v e N R 0 AL U PR AR B0 e i
— TAEH M4 AR E 20% BIAKR KA T BEAUE .

2. BRI AL EE T 20

AR Y I ECAURE (] (1, e 7 BN R VR R o 2 5 (R 440 2 F0 e [ H 47 T B
T H AT BRI . (EX T a2 e ml g, andk g8 BN B R
NS 1B I TR e B DA e 0 S AT 50 N I 2 1B I T 2 X 2k 4 ) 8 7 1L Fl K
BBy, JE B BN AR B IUEAT SE L2 S AT, BRI 20 N IAEH o SESESTAT
[ FH 33 LAJBE [] FH 3R 2 225 < 0y B0 B S At 0 0 [ < 0

FETFTRUI N, 5 AR Tk 5 A ELAURE [m] HL A3 g A0 A7 N B 50 e [m] PR 3 R b —
FE H B8 A 10% 08, 438 B A AT BON BN L 4 3 AR AT N\ HH 12 LU 451 P 8 ] e
TH LA SN]SR AR A N AR AR TG [ F 4 5 A AR AR A O JBE [B] FR 3 2
MR HTIR 25 BE o A0S 390 70 PRI BB PO, TFOH RS, SEA T TS0 A A
BRI, TRANHEESZ R R, R 4 8 E A S SO P9 BRI B 22 8 ] F o e i 4
B 10% LA 17 4 8 39170 R BE (] 10 BRI e A B A N 7 RS [ 55

3 HiE L S IRE [P 1 24

2R 1 BB (] - HE 2% ST A IS (Bl RO, A g RN 2 R Ry L AR HEE
UL RUE AR D7 30 (RS EAR THEAE . 7 IR 0F Bk 2 e A LR 45 07 0O

34



BB EES

First Seafront Fund HEVHA CEHD

7 3155 H B RIES R A, DA g, JFE 2 H IS fede B L
NS

() {5 R N ERIE (B 2 4 R0 237 T T80 B T BRUE [B F) 8 5

Ly KA Bk B4 A Bl [ IR L1, i PN SAE R S PR N FE R e B BT
BE A,

2. WRAEERNEDY 1 H, ESEHEANTERITNH, AfEREN TSRS
FOFOT ORI BB Bl A, A ERIE 1 AN H & R EE S B S A B E

3v WRAFERINAGE 1 H, A8 AT DR B 45 H W sl e (=] e ], (K HR
B BIERINEY A RHE, BB T HFIT 8O E AE48 & S b 8 3 T 155 FR e s e =]
AT s A AT DAAR RS S o A7 400 78 1 45 2 15 v BH A S0 80 D BRORE [l PR I ), e B AN T 5
AT RATE I A o

4. DL B LR B I SR A S E, AdH T S-SR E NS
TF OIS Ve 75 2 e 512 1 2 452 e A2 o 1) 5 2 [ FR 15

(+=) H&HH

R NT] DUARAE A OGE A DL S & 6 R € e AR & SRS E B
PRI At R TA) R e 4 5%, B 4w DAWSCH — S8 A A e 9%, A SR ) ey i < 2
N e I AR AR VA A S e & R HE Hl e IR A, JRIRAT S A S48 N S5 M L
.

(+=) EE&MERGEF

B AR Gt PR TR R S B O 2 34k ARG E ARSI PAT SR R I AR
652 Zyid 7 AR N AT L FFE B BnE i e AR Zid Py B e O DGR A
BE KA BNUREE R I 77 AT B AT N . TR TE BRI Ao T, B2 R (1 Atk
DML PT LAREA AL GG R BTN, B F IR SR A A B 2 A AL G EE 3R
(77 AT Ab

AR TR B S M AR NS, A S0 A AR gk R N kKRG 4R
S ERE A N BRI B A R I 25 AE AL BT I B 4 2 Ak 2 AR w2 o A
A7 S fa FIEN U R A2 ORNVE SO B B A AR N R T R 4y A o i 2 FoAth B 9%
A ENEOAZEZR . IRAEAE Gyid b SR R S S O WU SR AR I A AE SC Bk}, X T
Fra AR By i P RS R AR G DU I E B8, FRR RS B e WU ALE R AR RN
o

(+I0) E&RETE

B R N A I O B e e A RS S R R, RSB ET
A DA HE R E PR v SODURE 858 9%

(+H) et

35



BB EES

First Seafront Fund HEVHA CEHD

BB E N OSSN EE e B s hRl, BRI s e BN AT e
v NAE 70 3 e B B T RIS o] B AT 20 SRV BL, BRI S A A 2%
e B ONAE AR G2 o BRI P9 55 U 5 v O 11 390 R A5 B2 U el e 1 H ) <

(+7%) ESMBHGHS . BHEMFEA

B BT KU N S350 B LR VA BRI B G i BN R 45 S R, DLRCEC AL
WAL FFEIEEE M A S DL T I UREE SRR . R @K B S0 AR 45 1Y, R 4s
MR PRI aE — IR URES, WEORES R I BT IR 2 HURER 0 BE 5 3 o VA EE I B A 7
I A HUE KBRS

URAR SRR OV 2 e TN I B < (AP 1 Ml 55 B LA S el 55, R B
R 1 5 ARSI A 2 L 55 R o

(+-1) ZEHBHHEiL

FEFEEER RV BAAF RS IR OL T, S8 BN AT 32 L Gy U A7 A\ o [ M
SANATIIAE 5 3 B B 58 oy 75 AT 2 A B0 AL I F RS O R BT LA 7 B < 0 1 i
PRI EeE AL MBS, BRI A S, SR N RAR Y
SR BN T B 55 U 702 R A B Lol 55

&)

m X

36



BB EES

First Seafront Fund HEVHA CEHD

v BEREE

(—) #HEE#

ARFE G AE PRSI H BE RIS I ATHE T, 14 B B it i Tk S LU R v 1 AR
TE L B .

(Z) BHEH

RIS TR ARG RIiFmaiEm&m TR, GOfFER6GS. M7BUN6. BUF
SCREHURfT . G Rbfise . IR oREAT R . s, ARGigE. PN RASE
G5 PSR AR S . EEUHRL T S . BT (BFETIUERR. I AR UL
HAMBATEZO « NSRBS58RI A o . IER A F R A R i fit
R, BEPESCRRIEYR . TR TR E AT IR DU SEEE R E b EHE 2 VPR e 4R
21 Ho At 4 il T (IR & v (R s 23 AR DG RE) -

RIEGATT TR BUE, WS T 860 (A48 28 5 Wl % Gt 2l i 43
BrRAb) RIRI A Hefid5 .

UERR B U UG VR SRR A i Fh, BB B AEBITE SRS,
A LUK L N

BB G N ARFE GBI T 07K AT FE G 577 1 80% ; {H R TFI
HIRAMETRE, R RS M ARG AR, ERUIFBIIFERT 10 A~ TAEH . FFEUHLL
FIFBORA ARG 10 N TAEH N, ABEEFF 5 13 LA %2 Bk FLGIRR %1 FFB0H
WA S H HALENBRE TR & A THNN AL S HRIE S, PSR & s B H
FE—4E LA I BUR 3 05 4R 08 LU B AV T B 4 02 7= 4 E 1 5%, TER PN, AEESAZ I
& R, (HEANAE S H HATEM R E N A A TRUMNIZ S REE S, N REEA
KT G IRIES — 4, KOS NaFRGEH &4 A7 HORIIE SRR RS .

AR R Bl P [EIE I 272 TR 4R 0 R PR 43 0 LU BR ), B R HE NAEJBAT & U5
Joi, T CAVRBE B IR 5T AR R4 0 e

(=) HHERE

L. PR A S

AR G AE S5 P P9 R85 S A DL DU 5 T P

(1) BE7 e & g

FEREHF B, AREEEHEENERNSTFE, RS ENE A
FSERE I, T W 7 AT AL B BRI RO R R a3 . A SE G U 0 0 A A B i
G IHES T TR AT, 23Rk — BRI Y AR S AE R B = I e &
7 TP ARG ISR T, VPR A SRR AR I R R, 8 AR B S AE & KR = 2 I Y
fic & Lk f

37



BB EES

First Seafront Fund HEVHA CEHD

(2) fizFfest s
ARF G B RO 1 ORI & A YT B SRS ,  [RII 4 2 DAAC 2 46 Y 2 S . g o
. RZETENS . N FASE G T NS L UETE A B AT A B 5 25 5 BT SRS SR AR AR B
W o
1) 41L& ASYINC B 5
ARFE G R AT B LT LS AUV BRSNS, AT A R il i B 2 S AR R K
Bro ik i B KIS WL Ja J i Ak By BORNE 5€ Je T I A 3R AR A @ S AT WL FU I, [+
I 45 & BRI R AP R e A AR A FEARTE . R B B, AR 44
ArEAE I, DU IRE T B RIS s Sz, WUERTIUMIAI R TR, Aokt
SR G A, DU IRAF B A% L TH i R R
2) e 2 2 S g
AN i S o 6 A R 2 A AR T, I SR R AT A BB T SR ) 4
&, SIARBASK. b EGTRIREEC, ORI as 5 i 208 5 1 R IR B Ui

&

3) e skng

AR 4 W a0 e e SR R I 2L B PR AT SIS R o R SR X W A R il 2 AT 4y
BT, TR A A 2R LB SRR I, -t RIVAR &0 A BRI Z2 8K, ZE T I IR H bR A X i) S
N BRASE T oA 2 2R it 20 5 B U A A O P 5 55t RS 25 20 K Ak T MBI I A2 PR 152 55 o PR
FMRALIES T, FEERAA IR AER, FHIR MR R AR, BRI s 2 RR G
E Ui PRS2 2 27 AR BOR IR K NV, SR is i Thsr, AT IR 1380 i B AR Wi it

4) BZEFWE

AT G NG AE [ R 2R T BRI s 2 I T T, 383 1 [l A BT 345 (1 B8 4% 18 15t
Z, NI AT AR BOR £ 25 5 55 2

5) /N AA S I3 5 % SRS

ARFEE X AN AT G IR AR R a5 & 2 k. W P RRL 3N 1 55 7 T RF e 3R AT
ST FERIELER, WA RAT FARMERR . AT 8L DL (5 3 it 25
BAT AT T, IERHRARF R AT R, I AR RN R R L SR R Bk
B A AR .

6) TEFR A R A ] TR AR T e

ARG NG AESRATIL AT SR AR St oA A F B o A A 1 A
Feo ISR 2 T A F 525 IR 20 U S & BRI R 227K, RHIESR A 7B A #] i 27
HBEAT RS AN E VA

(3) EFA TR Bt SR

38



BB EES

First Seafront Fund HEVHA CEHD

ARFE G 0f A SR IR R LB AR E N FE H I . AR SN 2456 H 65158 5 T s i B
Ao TR s e RAIPERITE L, 8 2 Sk Bl Sk W OR 8 5545 3R SRS EAT B WIORMH,
PASR IR A 21 o

(4) BE7=SCHFUESR 4% 1 s

ARG IR B 77 SCRFUE I RAT 5K 7 i« B MRS AR AT 44 LU 2R I Tty ik
B (R B AR SRR SR B 7SRRI SR I S AN, FE TR KU 70902 R XU b 2
Wk AT IR A PE R S AR, 1A TR B30 XU R 8 5 S e 265 v P et P AT L %

AR G W AR 8 1R B 7 SCRFIE S (0 S AR R RS AT 40 B B, AR B 1 R
K o

2+ JTIRC% 55 S

FEBOAN, AT IRIEH G BAAR SR, AHE SN AR A SR R BR H 53wt bt
BIRIATEE T, 0T HA RS RSIER R MR, 8 A B & A IR g5 45 77 20, R
WRBT TR A IE AR, FE0 R SR AN TR SR A R, R RN 1 ) 5 o

(J0) BB RBARIE LT

1. PREEAKHE

DL (405D « BEAR. AR ERSE REEEMAREKIE, IO B4 04
R AR A g e e A 0 o

2. R

(1) BFE TR G 8 BEAR BRI

(2) BFFCHBARE 1 5 DL R HARRE TN TR, W@ AR AL e . K i
JE, SIS R T RE SRR A, PR AR B R SRR

(3) e 2 PRARAE £ BT TR SR 23 D1 2 R BT R, BT AR B L5, A O
PAT . WA A TR L RN EEAR R OFE . A H A4 i AR R 5 G

 [F) 5 B BRI A LU BR s WS 3 AR B, BRSBTS KR
AN AIE

(4) GBI KA G IMPAT, IR RS B ik a2 8.

(5) FELBUITAL 1) B AR B B JAEAT BE G U0l R R R i x4
LA Al B A T R

(6) MUBSARHIZE 2t R0 BidE . 48 HIEE S M &A1 RS AT 151, U
HAUVE RS BRI RURDIR G FE B SRl 1 B XU B B o J f R B B R A
F0 I 3% IR R B0 1 XU

(F) kSt

AREEG IS LS TLR SR B A

V£ LR ke 1B 6 P Y

39



BB EES

First Seafront Fund HEVHA CEHD

AR £k A AR A Hh S B 4 A PRI A wl gmii], A AR R 25 4R AT 1] T 3 A0
R, R GiraEE R G SR, SATEES A L EGRME, BT
Zi AR, ReNg R [ 2R T I I B AAE B

R R EEER AT I b SR I AR, BE A RIA AR L, BE A
OB S RE AT 4 2 iV S LU e HE Y, B T L DUSE & & T A
SNSRI TR0, ARESE N SESIEE NS —BU5 1T R EIE 2% R
LGS SEMY G LA e I e A, (AR E QRS IRE A K%,

(7N) KBS 28 4 AE

RIS NSRS, KBRS B s T R miiisks, RTRGHESM
R B

(&) BB

1. A BRG]

G 45 0t LA BB LA BR -

(1) RIS T 67 W HGIAME T H 8 51 80% ;. (HFFHUHR AN R, N
TR B B A AR, ERRRIFBOHIFIART 10 N TAEH  FREOH DL IF O 4 RS 1
10 ANTAEH A, AREEE 67T 45 LU BIAZ Tk H ] R

(2) REESIFHOAN AN 5 H HATEM B E G 1 & L RN 5 IRIES )5,
S 224 PR IR <5 B 0 3) 1 7E — 4 DAY IR it 23 B 355 LU A AMIC T 2 8 B8 7 AL 1Y) 5%, 7E
BHAWIN, ARESAZ FR 5% RS, (A2 5 H H 251 E 50 14 4 & Saah 22
HREE G, NIRRT SRS — e, RS amagm&a. £l
RAIE 40 SR T K55

(3) RESFH —FK AR RTINS, HTEAN B HEE 5= 5E N 10%;

(4) RIELEH NG IS RA — K AR RKATIES:, NI ZIESR1 10

(5) ARG T F— IR N B85 SO (L], e
FE I 10%

(6) AFGHFFA AT SCFIESR, HiEA R RS T H#ER 20%;

(1) AEGFEHWFE— aFE—EHHN)D 57 SCFHEZR G, AR i
SCHFIEZF IR 10% 5

(8) ARG EHNE B A ik & BB T 7 — IR B R NI 542858 SCFFiE R, A
T I HL AR SR B SCHFIE SR A TR Y 10965

(9) AFLG NHBET5 200 1FS 0 BBB PA_E (7% BBB) (U 7 SCHFIES . FERFrA 3
FRSCRRIETR IR, GRS SR R . AN AT S RBTRE, NAEVFAR S R AT HlE 3
NHNT AR

=
¥

'~

40



BB EES

First Seafront Fund HEVHA CEHD

(10D AHEEHE N 4 [ ARAT 18] [R) MV 7 7 AT 65 27 [0 1) B < AR AN 15 I e 4 B 77 1
{ELFR) 40%; A K 8 4 [EARAT 8] [F) MV 7 37 i) 053 2 Iml e S K R R 148, i o7 [l G B3 5
AR

D) FFRUAR, AEEE EHH TR Z R G M hiE & A S 125 4 5
HER 15%. PRUEZR T e R AR s S5 G BN Z AN IR R SO AN & 1l

FIRLE LI BRI, e 3 NS B HT G s 52 IR 4R ¢

(12) AFEEHFASEICES T = 5 KR EHIE 23058 1 HAth 5 Ay 38 5 F-IF J i
[ 55 1), AT 552 O 49 P B3 o B SR N 2 5 R 4 A TR 24 58 4R RS L IR e — B0

(13) ARFEE T T 8 /N AL S5 575 (10 LB AN 1 T < B 7= 1ALV 10%:

(14) RIS 5EFHITLHRE, AL F 85 R

DD AESEMMZ S HE%, FARLNEFURREGAME, NI REE %5
{ELIET 15%;

2) KRGS HHZ, R 802 E A 06 200 EA S 3 R 1 i
FR A THAE IR 30%; AN JE 6 3 A\ N 42 i by [ R 0252 5 P SR I A 25 g =X 55 I PR v 52
5y A & B 58 o FIFE A I 2 B & 201500 28 5 B B O B2 IR E 25 5% 7 15 190 46+

3 AEEZHEGIATR, FIRARGE (ASRMHE-FLUAMNBIGfGZE) HiHE
ML ZHEGHREANE, G GLEED PCYFE RS S R T35 )
A KL E s

4 KIEGEAMEHHNZ S CRMFEFE EFUATR G20 RS &A1 i
bR 5 F B4 PR AE I 30%:

(15) AFEBAE 3 P I P 10 2 40 B8 7 SV AN I 2 < B8 7 (L 10 200%,  FETTRUH A
) 4 B 7 B AN I B 4 B P A 1Y) 140%;

(16) VR B I M 2 e p R (4G RD) 205 1t A 132 % PR

BT NE RS M BRI AT A SRR, 2 R A ARG E A0 S N, ol 7
I BB R S P AR R SRR o B B0 P B I = B IE I3 07 A A i LA B
B, BMREA R E IR 2 A CHUE -

Br BREE (2) o (9 . (1D . (12) KM Ah, BHES. WRTGEs). IEH
RAT NGBS BA BN I &8 N 2 AN R R BUEEE S H 58 LU B & Lk #%
FELLBIR, B BRI STE 10 NA2 5 H A HEATJA%E, (EVEENE I E b [ E 2 e 1AE
RAETEER L

SEEEAN YA S A FANZ HiZ 6 A NEEENRRASWI/FEEEER
A RLE . £ LRI, AREEGRHR T BRI S SR E G RN E. B
SHE N ESHHRR MRS St B RE S RAES RIS,

41



BB EES

First Seafront Fund HEVHA CEHD

VBRI A ) IO B R, WNE R T AR, R AR EY
FERPJG A 35k o 58 A TR 56 R 1 LA O 5 B e, B TR  0
2. TR
RU IS VI AR &IEE, e E T T AR s 3
(1) ARBHUFFF;
(2) H R N B el 3R a1
(3) MR TE IR F AR () B 7
(4) EEHAMIEEHL (R T EER 2 5 A RUE R
(5) [HIESHIA . EEFHAHE;
(6) MATINHEAT S HRYIESHS 5 b B HADAR TE 24 (73 2552 5335 30
(7) B, AT MU o FEE I 2 M 2 0 1 A 5 3
HEFE NGRS LRSI ST AL HRRRA . Sbribl A
55 HCA HoA TR T 6 R M A R R AT BRIE 55 0 7R 5 T R O 2, o M L o
KRBT I, ARG I 4 LY BRI LS8, A6 3 S R A AR 25 2 I3
W, BRI, BN A R LB AR AL, H R T A T A TR RS IAAT . A
SeBE Sy A AR BN SATE N IFRG, HFBE I T DR . T KBS ) B R AT A
SEBAFEFLHY, HET =02 L LR IR . AT R
AR S S AT A A
B AT O T T U B T LA A PR, 7E A TR AT 2
I, ARG Bk e IR, SOV T S AR e, (BT A
O\) FEETNRFIESAT AR i A FF ) & 77k
Lo AT R P 1 2 4 A
2. B ETE N E R A YoM AR I ST AT AR, {749 S AR A
BRI 25
3. ISR SN E S e AU SAT (476 5 56 R 10 55 = N R IUE
A A5 4R 25
L) BB A SRS
FE G IS 2 B RIE AR 5 R VOR AR I8 SR Bk K
IR FERTIE AR B | YA 58 B P AR B B A
FEGrFE A AR S IR S T AR S5 P 0 I 454 T I AN B4 A o
SR, CHIESR N A EE R O R SRR B IR .
KA A A B aR = 2020 48 12 H 31 H CR&HH) .
1L RS HRESH A A HR
I |wiH EX e |4 vty |

42



BB EES

First Seafront Fund

HE U CGEPD

%)

Bk 4% %

Horp B2

SR

[F1] 5 WAL i 45 B

Horp: figF

5, 724, 967, 000. 00
5, 724, 967, 000. 00

B SCRFIE SR

SRR

AT h B

KN A Rl 7

I@O‘IHBIOJNIHJUJQ

Forpre SRR RN IR B 4

i

AT AR S 1 4 it

8,676, 003. 52

0. 15

oAb 5™

55, 790, 946. 29

0. 96

it

5, 789, 433, 949. 81

100. 00

9
2. MEMREBATW S RPBERH A A

2. 1 IREHIRIZTIL A RKB AR E R R A
T
2. 2 A HARETI D ROBBOER R R E R A S
T
3. B HIRAZ A SO E o5 2 &3 7= LI R/ HE R B AT+ 42 B R 1R A 4
T
4. WEMRE SR ROBFE TS

f?

—

=2

5157w Al

KRME

(JT) SR

BEE LB (%)

EESiE

ST AR

[SSH INSH

Rl

5, 336, 727, 000. 00

b BORME SRR

921, 789, 000. 00

b i

A b R R 5

T S A

W] (Al A2 5D

[7i b A B

388, 240, 000. 00

7.79

=N el IENE K< A Y

oAt

10

it

5, 724,967, 000. 00

114. 81

5. B FHIRIL 2 SO E o5 S T 7= 38 HL I R/ EE R B AT T4 57 1 3 A 4

(BN
i

[z

e
(5K

AfeE o)

o 2 < B A B A

(%)

F?
%
1

1820061 |18 ihifF4R1T

02

4, 000, 000

403, 040, 000. 00[8

.08

1828019 (18 *F24R4T

3, 300, 000

332, 343, 000. 00

6.

67

43




BB EES

First Seafront Fund HEVHA CEHD

01
190203 |19 EF 03 |2, 800, 000 [281, 932, 000. 00[5. 65

1928037 (19 zZZiB4R4T |2, 700, 000 [270, 297, 000. 00[5. 42
02

5 [200202 |20 EFF 02 |2, 700,000 [263, 655, 000. 00[5. 29
6. & BIRIEA SO E 5B E LB R/ AT+ & B SCRRESR 3 B A4

o

7. WEFRIE A SNE S EEH = HE AR PR La R8s

T

8. WA IR A FOME o HE S TR = 8 LA K N HE PP B B A8 BUIE B 3 B A

Too

9. A IR AT GBI BRI 22 5 15 0L Ui B

9. 1 REPFRAZE ST H KRBT CNB R AH

Too

9.2 ZE SR B BIBPRIOBHBUR

To

10. R H HIR AT S B 0 E HH AL 5 18 0L i

10. 1 23 H A3 S 3 B BUR

T

10. 2 EPRAZSHE RN BRSNS A

Too

10. 3 A H 5 A B VR4

Too

11. BB A AWM ME

1L TARE IR, ARESBEWATHZIUEZRR” 18 22417 01 GIEZ#4UAY 1828019)
"L 719 SIEARAT 02 GIEFRAREY 1928037) A HABAE SR I R AT FARA I AT HH I e 7 8
UISERAA, srERE dntl H AT —E N Z B A TR T, AT EE. ARESHRT LIRS
(R B PR SR P 75 G A QBT A m] i BE R B R

11. 2 ARG HETE AT+ 48 B S50 A R A TR e I & I I SR .

11. 3 HARBEF=H R

P 4K EA (D)

1 17 ORIE 4 12, 541. 05

2 N SCIE 25375 5K -

3 YT -

4 ISR 55, 778, 405. 24
5 JREYAT R I 3K -

44



BB EES

First Seafront Fund HEVHA CEHD
6 HoAth SOk -
7 el -
8 HoAthy -
9 =ann 55, 790, 946. 29
11. 4 MEBRFA P T B AT B {7 57 B 4
Tco
11. 5 &5 BIR BT T4 R = A AR Tl 32 PR A O 138 B
Tco

11. 6 FH A G E HHERF AR 7R 2
B AER, 2Bz ME & RAREZE.
(+) E&HNLS

BRI . WG ML BRI TR SR I BT 8 2 g B, (EANER
AN, MARIERIRIR . JEENEAEW ST AARIARRKI . #BA X,

P58 5 AN L 50 T R SR IS A0 ) 3 A i R4 B U )

RIS B € T IR A

N|&5{a
Eg egitt |
e U e
o |EMK B |
B gk | [k 0@
e g |
2O | P 22
2 |G @

@-®@

2018. 3. 15-2018. 12. 31 3.95% 10.03% |4.04% [0.07% [-0.09%

—0. 04%

2019. 1. 1-2019. 12. 31 4.91% ]0.05% |1.31% |0.05% |3.60%

0. 00%

2020. 1. 1-2020. 12. 31 3.26% ]0.10% |-0.06% [0.09% (3.32%

0.01%

2018. 3. 15-2020. 12. 31 12.61% |0.07% |5.34% |0.07% |7.27%

0. 00%

I IR A € T L% C

NZ554
g Pegitt |
heed ‘ Bk
o |EME (R |
BB ERES L& ORE)
hpie (Wi |
2O brifE 2
Z2 |® @

@-@

2018. 3. 15-2018. 12. 31 0.00% ]0.00% |4.04% [0.07% |-4.04%

=0.07%

45




BB EES

First Seafront Fund HEVHA CEHD

2019. 1. 1-2019. 12. 31 0.00% {0.00% [1.31% ]0.05% |-1.31% |-0.05%

2020. 1. 1-2020. 12. 31 0.00% ]0.00% |-0.06% [0.09% (0. 06% -0. 09%

2018. 3. 15-2020. 12. 31 0.00% ]0.00% |5.34% [0.07% |[-5.34% |-0.07%

T ARREEHL SIS HE Y. P RER G IR EGEE .

46



BB EES

First Seafront Fund HEVHA CEHD

T EE&HH

(—) EE&EH&=RE

R v SMEATR R SINA & BA MRS BT R JE 8 PSGR I PA K HAth
B A AT

(Z) BEHF=HE

B G T IHE R AR B T BB A S ANME

(=) &M= F

B FEE NMRIAHRVEEE . VSO ARSI LR &K P L EZRIK . 1R
SEEK P LR T R A K . LS THIK T 5RESE AN EEE
N B U RI S G 80U B A AR 7 U P DA R Al 35 48 0 7= DK P AH ST

() FEEMTF=IRERM L5

KRB P T HREEHAN . BEIEE ANMESHENMNIT ™, JFHESEEAN
. BEEEHAN, EESREN. BB AEESHE N LU B A 1M & H H
SHNEERTUE, AR A EE & A7 5 KR 4G . N3 sl Am AR o BRAKVER
A (e a ) MRELL A, FEEM AR )

SR ERIN . FEEITE NBRIEMRAL . BRI B e 0V B o5 ™ 55 IR R R AT s
HH, BEEMAETHEEM . ES&EHNEHEEESEM NG, A5
HE A B2 P AR BT 5 AH B FEG PN B B VR AN [F) 0 X B 4 I 77 T 7 2B ) AL
S AFA AR . AEDRIE S P A SR i 55, ARG P~ 5 AT

47



BB EES

First Seafront Fund HEVHA CEHD

T—. EE&RETHHE

(—) f5EH
AT G HIEE BRI GMRINES: . T A T I2E 5 B VAL B SOE AR E
i LS A R R B E AR 5 H

(2D fHEXNR
REPA 6T AT TREMBATAAFA R . MG, SRS ki,
(=) fiETTE

Ly EZFAZ 5 i LT (A A e (R Al

(1) 525 i L7 SEAT 4 52 5 BEE ARG LR O T e WA as i A (k< ) 53 A B2 B
b1 AL AE B3 =I5 A EA R SR A i O Al RS E N R B AN SIEEA
AATHELIE . AE H 26 =I5 S ENA R BHAE 0, HRIEAZ S HIR TR KL
KA, FRIE A 5 H o =i ANV SRS B A E . Bk s 5 H G 25F 38
KT ERAH], TS5 I BE fh A AT A S R R R, B BRIE 5L 5 i
rs e~ TR

(2) o Pl ST e 22 5 i 4 At e H o a0 ser =I5 B LA S AL o il
{E A et 25 F P i 1O e B AR A U (B BEAT (5B A48 H 3807 58 5 B =5 Al
ENR IR E S, HEIIA S HIF L3t AR R AR R, $ilss by H i
S R =5 A LR S O A (B D 25 L BT 5 (K 353 B U L2 A5 21 B A A 1A 2B AT Al
{6 WL o HIa TS R A T ERARI), AT 525 AU BT dh i B BUAT WA S K
AR ZR, WEEGALZ S i, WE 2 o

(3) XHEL G T RAT AR LT SOREE AL A ISR, WAFEIR R T 2 115 5L
T, NMUNEERTT S EARZ R B AR AE it & H R A SR E AT (58, W TSR i
RBERFTHREH 2 RMERIEL T, LA 7R TR, Sl EH L e h
(I

(4 5 EAAAER R MA ESR, RS EBORE X S E. 250
ETT BTSRRI SR, RSB EOR M E 2 S B, RS ESARME U SR TR A SR E
UL, LA

2 HRATFRATR EWR6F, RAMESREE N o B, A SR AT 5
THEASRMEOEL T, LRAGE.

3. EPUTIRGIF T MIBTF. B> ORISR S B s dh i, DUSE =J5 18
WU SRAL RN A B A58 P RAT IR T ok iy, FLSE =05 A (BTG AR LA 4% 14 5
75 FREAAEAE.

48



First Seafront Fund HEVHA CEHD

G\ B ERS

4y NN AL ST R A B BRI E & S, AR B EOARAE DL AT SE TR 2 fe
ERTEOT, LA E.

5. [Al—fi = RIS AE AN B AN LA BT 3578 5 1, #0325 B Ak i) Tl 32 73 50 A6 1

6. EGHHTLEZ), — UM E 2 H A S M BT (5 E, a2 B ES M, HiRil
A5 QG GFF AR R A R, R BALAE % H 45 A Al

T\ EEITRA RES AR A R 6, AV EEORGE. ERAEHHIUERN, %
HHURE REAT 1A

8+ FFAKIIAGE %

FEA ARAT AR BB HAE A AR S HR, 2 W& R A2 H A MLE N .

9. R A KA W B R T I, JE e FTT LR BB E b, DU PRI
(SLEN AR G

10+ Q03 R IE Y R 3% B3R 5 PR AT A AN B 2 IS L A SE A Y, SR BN
FIHRAE BAR T OL S 2 A NFE A, G AE S A SEE A U AR A 4

L1 ASRIEAEEA AR M AR T I AT o e 1), MILRIE o WA prig s, 21 X i
HOLRE At {E -

IR e PN BB T NI S R B & R T M D7 % R SR
ARSI E B RAETE R B ey B A ARIZES,  NSZBILE RN, FEFER
B, XU P o

RAEA RIFHEN, BERHE RN RS ER LS hESE K, K
RERI S TUE T iR SE B EE, Bk, MSARGH RS HE, MK
BT AR BT R R, VSV B R, $ M G O S B HE
WITHSEAE RS Hh T LA AGT o 2 2 e 0 B A N i R 3 5k AR IR AL 5 H 2k 4
BEPHHE T SENUAE £ 0% 10 51 (B 2% e 2k i BN S ST A

(09 fERE

I B U E AL M H AT G, BB EER DS H e 0 B R
Hew b B, RRE)0.0001 76, ANEURJESR 5 MUE TN B SHMER, MHME.

HEE BN TG AT RIS HE S RIS AUHE, FFEE A S

2 FEGE NN M E H 0 2 G 5 (G EH . (HESE B RIEAE M B &
o RO RLE B AR R ob o S BN BRI HOM S B G, K R IE Al
FEAS R OERETREN, GRETEARZLRE, HESEHENZLEX I AA.

() A EH IR AL

Fe GBI SAEE R RIBCL B 12, 5 A 1 DR < 8 7 P
Pey KPR RSB e BIHE /NS R 4 LA G5 4 £0) RS EH IR, AL
NI BHFE AR

49



First Seafront Fund HEVHA CEHD

G\ B ERS

e CIEE YN VE YW ap S (5:

1. fhfEH IR

AIEGIBELRET, R TREEHEANSESTE A B ICI . S EIL.
BN A B IS A E R, SRS CE BRI DR X H
T EARE PR FEN (ZAET77 ) K EERAZ T “E R R B RN 245
W2, ARG THE.

ERAERR A EEE AR EAR T SOR R R e Bdntm e, BuRit Rz
B RGUMERER . TIARLSZEMS. W TRBEARRR IR ZR, & RFETIEIAEAR
HCPABETUL, AGERER . ARETEAR, WRARTGT, TR ERIT.

HI T AN AT J R B < BRI 5 R R B 5 Ak T il HL Al 22
AR B AL D22 1) 2 3 AR At 24 3 AR R 2 e AE,  (HIERZZ IR A
AR AR RIEASZ AT ) LS5

2+ ft A AR AL 5

(D AEHR ORAE, HMARE HF NGRS, A E R DUE T R B i 75
Jis RHHATHEIE, A E A R R S A EA IR SUE T R A E AR T
FET7 R IR P AR AR R, 45 9 NG R, A E A IR ST 0 Bk
ARG T A EEHR TUETT CEBPENR, JFHA U S5 12 A 2 5 I (A
BEAT IR IR, JUEL R 2 R A E A S A2 A . Al A 2R STAE T NEX B IE AR DL IR0 A 5%
AHENBATHON, BRORAGER IR R R IE.

(2) AEHRI DR A R B H NN EER R 7T, AR RERSIL 5T, IR AN
G EA R AT R BB F AT, AR =5 5.

(3) DI EAR IR IR A AR L SN R S IRIEAS M) LS55 (Bt
RIS A E AR R DT W AR i TR A AR SN IR BN 2 BRI AN 2
FAE R A AR a2k (8077 ), WA E AR IR ST T R 2 32 35207 3K
A L STAR PRI A2 < 00 A S Rl PR X R A A 2 75 A0 ) 24 SN 52 BRI AS A5 M BB 5
WERAFA LA B 2 FN ORI A SRR 24507, WIS 45005 B A e ag
RGO 200N _E C 22 345 B AS 2445 3R 3 1) de R o JH SIZ i 2K B8 22 08 73 A 4 A 1
HHRDUETT -

(4) oA R AR F R S B BB AR R A A o 1) IE AR R T 1 5 =X

3. M E R AL ERE P

(ERIERE: R8P S PN T YN VA PRI pei g L8 £ 2 Yeio) =35 3/ (T A

(1) EUSERS R LR, SBT3, FFHRYE AR 1R A 2R 1 J DR o
SE EA IR I ST T 5

50



BB EES

First Seafront Fund HEVHA CEHD

(2) ARHE At B DR A0 T U 50 24 2 N 14073 20068 IR A R B8 R A R 953 SR AT 1P
s

(3 ARAE A A R Ak 2 U 50 24 2 A 7 14075 92 e AR R 1 DA D5 AT B LA
AR

(4) IRYERERIRC LRI, TEB B e E M S BIEN, ik eE il
PHEATHE IR, JEAUAG R R I IR A 5C AT RN .

4y FESHHIE M EHR B AW T

(1) EEHBEHET R BUERN, BB AN S HF UL, EREeTE
N FERHUE B I B (R HE— 22K

(2) FERAR 221K BNZ I S AAHE I 0. 20%0), FE& 4 H AN i@ RS FEHE A
WP EIE M &5 BRI ZE 22K S BUFE R 0. 5%, B NN 22 15 FF i
SRESHTRIPSS -

(3) BTN AFREE MBI E NI A IE R, MHEMEAL . Qi RAT AT 8T
ek, EAETHRMEEM A ER T EM KT T, EeEHNSRETLEANNAE
SR OR Y < AR A AR B 1 S 0 2 A AR B TR

(73) EEEEREE

I BB SRR J 525 55 T 38 i 5 A8 H s PR At R R £ 38 M 5

2. RIATHABUERGE BN e IBE N IR PAG 2 G 5 0 (5

3+ Rt B H R B i E 50% L A8 M BLIC W] 2% 1K3E R T 2 4 A% HR A A
EHEARTI BN SO G E KA ENER , S5 eIE N — 20,

4 EAEIL P ERE R 2SS FRIAE R e .

(B) EE&HFETN

AT A5 B WP EM S SR S il E BT E AU, e
B NTTIAT B A% SEEE BN TR E B A5 45 A A TH 524 H 12 e 581 (E A
BREE MBI EIF OB G R EITE N REFTE NHMET HER B G Rk it
SEBN, HESE AN B SFEIZLE T A,

OV ReBRtETERI A

BGEEN . FESFEE NN E AN 10 BUEATAMER, BT S i 2= ARk
S AHEA R AP,

35 T BALEE 5 A B KAF AT 85 55 =5 MU AOE R B R s T AN e] Bt )
FRN, BEFEHANMEEITE N RN OLRULE, &Y, SHNERETEE, A2
REERIUZARIRI, LGB G T A E R, e BN S AR5t
o B BN ST AE NN AR R H A 22 (Y45 e v o i A e 3 R AT S

51



BB EES

First Seafront Fund HEVHA CEHD

+=. EE&rlaoi

(—) ZEEHHE I L

BRI SR BB BB A o E ARSI R A AR SN AT R AH 5 9% FH S
MIRA, Hed OB TR HE S RNE IR 2 A oM E AR B 38 5 IR A

(2D E&rftormRE

BE G P Sy FOR I F 2 0 A o P v R oA o0 LRV 55 o 4B R Hh L S B A 2
UE7 RIS

(=) HEEWaaamEN

1. AEEERE 0 R0 IS OB A RS, T AR S & REE S ML
B2 I LA, % B A A0S 3 0f L P mT A3 2 BV A BT AN TR

2+ ARG HE T R WFh: e 5O PR, B kI 4 a5
K B4 200 B B % AE R I B S B AT B R AR, AL S BRI
PR R BN AR R F IR B B 7 AT IR 0 e, < B A 42
RS2 )88 SIS o U BT o 43 8 85 11 IR < £ R e DRy R 2 288 31 P 68 < 47 B AT P80 K

3 LW S & RS M PUFHEIARICT HE, BIREEUR S /e R 0 i &
IS Iy BB IR 25 B B SIS B A AU 28 4 i 42 00 A BRI T T A

4, FEEEEURE N DA RER, AHHE.

FEXT I AR AF A N H 2 0 S8 AR 2 50 T, 4 N T ARV AR VR 1)
AR, JEAT VBTG, BE RN EESURS I RN, IO RS
WERFA N RS, BT AT S0 H BT EFE € N A .

(0 Wzs s’ R

B WA 2 BT 7 58 Hh A B A L AL 2 A G R T IR PR A ORI L R0 R A
Fo A ECEEU LR e )T s NEE AR . H T AR G S )0 I AR T 23
WA AN, e TN WA I A1) X AN [R) FR WAL & 4 BT 7 56

() WA BT REHE. A HEHE

ARIEGW RO RHFESERALE, JFHESHEARZ, KB (ERE
%) A K E R E AN A

FEG 20R R B H BRES W At o POt - CRIAT o FORE TS H D B (8] A5 i
15 AN TAEH.

N EeWmamh KA

B & aE S I BT R A R AT T A T B F 4R e B AT R . MR B IS
LARNT—E L, ARUSATHRAT IR SR T2 AR, B4 5 10U AT 56 4 4

52



First Seafront Fund HEVHA CEHD

G\ B ERS

FEA NI ZER B S M RN SR I iy il A AR TS5, RER Qs
Ty $AT.

53



BB EES

First Seafront Fund HEVHA CEHD

T=. E&HFEH S

(—) E&FHARIFR

1. R ARE B2

2. HEFEANFE

3. MRS

4 (EEeEF) ERUR SRS NS ST

5. (EEEF) B SEREMRK NS, NP, MR MmyriL s,

6. IEEMBEANKE T

7. FEEMIES. WAL 5 T

8+ FEMIHATICRITH

9. KPR SRR W e B

10, #ZEEZARIMEM GEEEFD) LQ5E, AT AFERE S b8 SO Hoh 2 H
(2D ZEFATHRT & THRIPHENSUS TR

1. BN E B %

AT G IR I SR AR — H R B A R 0. 30%4F SR . B H ST Tk

H=E X 0. 30%-+ 44F K3

H Sy H R B g 6 47 2 2

E NAT—H 14 %=1l
BEEEHBFHIME, WHA, hESEEASESTE AN —8U5, A

BENTRAE B 5 DR N REEITE NS ESE R FERS, EetE Mk
RIFKAE & MRS 7P rp— S AT R B S H . B TR E . ARSI
2, SORFH BIE .

2. HEFEANFE
ARG R TR 00— H B V=4 E 1 0. 10% R 2R 2 4. #5855 0

H=EX 0. 10%-+ 44FE K%

H Ayt H R THR 5 4185 3%

E AT — H 4 5=
BEEHERGHIME, %A, mESEMASESIEE AR —E, hESE

BNTRAE HE 5 DT H W REGITE NS EETE R uFER S, EetE Mk
RIFK TR NFE I 7= — SR A IBVEE IR . AT 54, SO H I

54



BB EES

First Seafront Fund HEVHA CEHD

3. HEEIIHE MRS P

ARG A SIS MBI B RS 2, C RIS HBIIHEIRS RETRER
0. 10%. AFELBH M T/ LTI T ARSI E S ESMIRE NRS

BRSSP AT — H C RS V= AE I 0. 10%4F 218, THEIEW R

H=EXO0. 10% ~+ 44 K%

H Ay C SEE G400 H ST H2 OB 5 e 55 2

E N C RIS ERT— H A4 51 7= 14

BGMERS R, WH, HESEMASESHE AEN—8U5, hmk
SEIANTIHEHE 5 A TAEH N R SIS N R RS ERS TR Ie 4, Eet
B NARE A NFE G 77— IPE SO 4B IR %S 2 ER B e WU AR IR AE DG & TR R e
TATAREEHENM . FETETEE . AMESA RPN, SO H BIRE.

Bk C () RS IHMFNET i 4—10 TR, WRAEA IR E
SRS SAHIN AT, B SRS NEEE M= S A

() PIINEERAHKTE

THNBR AN 4 T -

1. BEGA T N RIS R N BRIR AT BUR 58 2 JEAT % S 80 2 F S Bl 4 7=
EEN

2 HEEEHHAMIESITE A5 SBEL R FIUR LM %A

3v (FEEAFD AT IIAHIE T

A AR AR SRR B EIE B 23 1 DGR AR HINEE G S T T

(PU) 4 NFE SR N TR R R G L, EEAT L EMRRT G, WEEHE
SEHER, FESIE RRANYEIRS TSR, ESE N BAUKIRA M E T
T o 2 S H T /ESR B A TS A .

(F) E&Bik

RIS BRI KIS B, B S E R BWOEE . BT, 54
WA PE R AR, R SR A KIE, JE4 8 Ao HAh g 4 N g iR E R
A RBLSAE R e R S%.

B 7 T ARG ERL, RS BB B S ZOR AT IR, TS
FEH AT

55



BB EES

First Seafront Fund HEVHA CEHD

T, EZe&H&itEH T

(—) EE&ELTBUR

1. BEEEMANNAEESHE ST

2. BEMSTHERAANTEEM 1A 1 HE 12 A 31 Hy BEEREENSITHERE
R E: R (EEARD) AT 2AH, ATUIEN T AN TR

3. HEFEUANRTCKAAT, UANRTICAICIKSEA

4. ST BEPAT E A R I

By AFEGHOTHMK . HOTAZH

6. HEEHIHALESTEANS AR BN SIHKE . SIEHET HE 2%
B, HIRAE SCHIE ) B 4 2 TR

7. BETENGH 5RSEHENRES A IR & 347200 IF LA
BT 24 5 1 HoAth 77 XA

(=) EBEWEFHE T

1. BE&EHANESESEIEAN ESE N EMSI R AR TR
PG ) 23 T T S 55 BT B LT A 2 T T o A 5 4 1) 4 B T 25 4R AT 0T

2+ DTS P e IME M ST, B FRAEA I A T

3. HELEH NN LB DTN FES T, SUBREESITE AN B
FE TR (E R INE) A SE R B N A

56



BB EES

First Seafront Fund HEVHA CEHD

Th. Z2E&HEBHE

(=) AESMEEWEMFE (FEEE) o GEERME) o (BEHEINE) .
(FEeaF) LHAMARME. MHREEEISE S EE R EE A G8EN . R&T7
EERE KA, AT WL BB IUE «

(2 FEHEXFA

RIEGAE B XS NOFRESEHA . BB N, dEESHERNA ARSI
S AEREA NSFEE ATEOERUAT T A 2 HE B E AN IR AFIRE N,

NI A5 DR ST N AR 2 e B A AR 2t AR R L, 3 IRE R A
EEM S e IR S &5 2, JFORIEPT a5 BB se k. ERATE. SeBEME. Rk
& B AN S 13

ANHe A5 B EE ST N RS AE b RN 2 FUE I TR Y, RN 45 0 5 <A Bl o
[ E 2 4R E A A AR T CBUR AR “REMRT” O KArE LM s (BUT sk “4&
SEMEE” D BN, IFRIEE SRR F eI (R e H) 205 i e A5 sUE
B AT R RS BB

(=) AREAF B S5 N RPN EE L, A3A FT8:

1o ERACE. RS PERR IR B RN
XHIEFF I BT L ST HEAT T
AR e B AR AR AR
RS AR G PN FE I8 N HE SR B
BHAEMAARN FEANAENHL BTN AR s R ) 50T
v P ENEM S ER R HARAT .

(P A g A TT B e HOAE BRER A vh SCOOA . [N SR AN SOSCAS I, J: < B P
S5 NBLRIEANFRSCA AR — B ANFSCAR Z AR B, BLR SOCAR g i

ARSI B NI E BRI BT RAA Ay s BREFRBIISE, Tem A AR ToT.

() ATFHENEERER

ASIE 4B A EHSYER R

I BEEHFRA. (EeaR)  REFE ML B TrRHE

(D (HEHF) ZAE (EEEF) JFENNSTRA . LFRER, YIRS
FEA N K2 HIFRIIN S B ARRE R, U WA 7™ il AR5 PR S0 B Ot <t 0 3 T KR 2 ) <
HIDRE Sl

(2) Ji S 53 U WY 45 I 224 o K PR 2 b 5 S i B < BB 3 R SR A i 0T, i W <
W HERRE ] 22 . BRI BE . B e iR . RS 15 B EE LI S B A
MNRFENE . (GEEERD) EMa, ReHFRMBNERKAERREER, EeE

[ep) (@] W w \]
P v Y J

57



BB EES

First Seafront Fund HEVHA CEHD

AN BAE=ATAEHA, EHrE e S i 0 S8R e Wl b JEa i st v Al
FERAEER, REEHEAEDFEE IR, ReXILEIEN, e HEAA T L
UL

(3) EFLEMVGEIE R STE NGB AR S 7 R E M eI RIS
CE Bl E YOI S U e S

(4) Feep™ b GORMBE 2R L AR S W B ROR 200 0F, T s st R g il i 2
MEGER. (FeaF) A3¥0s, R a iR MERE R R EERRER, EREEHA
RAE=ANTARH A, SEHEE S M SORMEEL, IR SRR TE € Wl Sk A B LA 190 it
B A e R E ARG B R AR, RS HEANEDEEER K. e
ZabiafEn), e EAA T TR dh TR

HemEPinahEIEESENE, SeEEANEEe PSR 3 Hil, Riked
SUHP . (BeaF) MESRARENN L ReTFHAN, BEREAN IR (e
BEY  EEFE A M .

2. HemHRE NS

BE B NN 2tk < 0 AU B (1 BAR S B g S e AU AT, PRI S
A5 H BT E o L.

3. (FEEEF) £

S B BN B AR WS B o [ E R 2 A o RO IR AR R E BN L8 (e S

) At
R AFERAE P RREEEEBU ST, REEHAMREHAN R,
2 S ati S NI S SN E R SR ENNE- S otk NI 7 LR e MR IURECS IFRV

4. ReEER

GEeaR) ERUE, AR, e BN 2 /DR R TR E Wb i — %
RIE G BUFHEAN S I S H R THAE .

FEITUNA, R AR AT R8T H R H , il HE e Wk, S s
AR oA 3 0 M D) s 8 8 T8 PR 48 SR 38 < LR 25 SR A B3R T 1L

BN AAE A TR B i m — H K H (R 18 E Wl 3 s~ E B AN 4
FE fJr— H 8 I S B AN 5 R e B R T HFH

5. HREE MBI, WLtk

HeFHANIE GEEERD) « 050U H5(E BRSO B3 25 2R3 S i
W WIS TS AT R HE . R [B B R, IR ORUE I B BE 8 A5 2k - B B ML A X
BE b W A B B R A AR A R R

6. FEEEMIRY, OREEEF IR He TR G A & TR

58



BB EES

First Seafront Fund HEVHA CEHD

WS EBAN BEGELE R HE=DAN, Sl R EE R R, BEEREE
AT E Ml b, PR RS S e A S BB AT iR b BeF RS P S =
TR N e BAT IS . BT SR 55 BERE IO = THIT 55 i o

BN AL EAFA AR BN AN, il o8 ik e IR &, K
FRAEARE M, JER TR R PE A B A SR E R E.

REEHANMHETRAER R 15 M TIEHA, gl 7e st e Ems, KFER
HERAATE M b, PRI IR TR A & S AR E R B

(EEEF) ARCAE 2 NAR, FEGEHANTT DU g b 2R RS B
FEEMS . B HANAAERZRS . PR TR RS E B
CEBENSREEN R G E N QDRI SE I NRRFFA SN0 H. R kY]
Al (K2R B D o

S < T TN N 2 ik S A AN T AR R YT A P R B e A S B DL S L s XU

5%

0 ST AT R — R AT A e WA B B I S < B0 B 20% 1 I, PRI
BB OB A, k8 BN A8 /0 B S AR R g IR R R R B R SR A LAt A
B BUN P EE AR G RS R U b L Rl A R R A O &
7 A R RS, o IR 2 D8 AR IR R T RS o

(NN ECE=:

ARG KT REM, ARG LR S ARLE 2 H gl Il 1 45, JF &84
g AR E Mk L

AR HT AR R B, A2 Fi RT RS B B0 AR AT A i B e A B 4 ™ A KR
i )R B A

(1) FEEMHBEANK WA IT S GE T

(2) (FEEERF) Zab, REHEH,

(3) Btk &iafE il (AMUFEARGEH AP ST |« Eea T

(4) BB EHN, ReLEN. BeMPUEICIY, EEuUE 2 HInsEST,;

(5) FGEHAZAESIRSHIMAN PR IMHAEIC. KA. MEEFN, &
SHUE NBHLE SRS P EEE G A% A5 E . RS HI;

(6) FESEBA . HEBE NRTE LI EPTRAA T,

(1) HEEHNBERA UL ERBURRZR . e B SE i N

(8) k& S A MIIE K AR AT 45 R 55 4E 5

(9) ESEHMAMSBERARN, EELMARESE NE RS MK
AAZ

59



HBHRES
G Eé&gﬁt Fund HERIA GEFD

(10) FEEEHANEFARIT 12 PANEEEE A2 i+, EEEHEA et
ENBTIRSIEE T T E 25 N RAE R 12 A A WA |2 =+

(11D WREEM ., ESEPWE . e E VS rAsifi#;

(12) FEEEMANSH S E A FE 2 N EE &8 #5507 N2 3 H R AT
BULTT . AT, FEeIEE NS B TR SRE ET 5t AR B SR E S HRAT N2
BIHERATHEAL T TR AL

(13) FEGEHMNCHESW ™ LRESEEN, EEAE N SLHRITAR . L
il N B 5 A BR300 R I A R RAT HUE 77 B AR B I N AR B I IE 77, B R HoAth
HRKIRAZ 5y I, B A [EIE 25 53 A JE R A

(14) FEE a7 Bl F I

(15) B, B8 . WEMS . P, Rl 9k 352 FHRARAE . THR 7 20
PR R AT,

(16) AE— RIS MPUFEM AT RIXIZEESMHIFE A 02T H T

(17> AFEEHENTTFIBON IO ) HAR I (8]

(18) ARG I T80 P A A ELASE (1] S0E 2 S A IR [m] 3 ot

(19) AFEEEERSZ AN TR HE BE R Rl . T8 m] H i

(200 I HEFE G 0 AR A I B

(21) F&<GAE H Bk 55 2R 55+

(22) KAV e FE 4 I« SE (] 2 ST 58 sl 1 52 Wi 5% 5 8 Gk [ 4 B K SR TR

(23) FEE B KRS E W ML s BEAT A (5 5

(24) (5 B R 55 NN ] BEXS JE G A0 WU A AN 8 503 2 A B i 7 A2
RS PR F At 2 I g [ M 2 R 1) HLAth = T

8. HHEAE

TE (R A ) AFEIRA, AT LA o H 30 A B 78 117 37 L iR A% iV B AT BEx
LBy WU M 7 AR R RS B RO SN, DL AT B T A R ARG R
FHIAT B R 55 N8 5 B2 52 R0 B AT A TG, IR G LA R4 & Hh [
W2

9. FEEHEFRA N KSR

e MEFETA NRSRERFD, PEAREIRP EIER S &%, HFTrUad

10, FEEHR 5T E AU LT IS SR

GG T EAGITE, EeE AR EORAER TR . PR
7 45 R S AR SR U R &S b R E AU I e Z 1B oL, BRI BUR
THOL TS E O MR FRFRAE,  JF 78 7046 7% B A5 3) 5% 52 5 0k 2 3 < A% XU F) 52 LA
AT & B B B BUR IR H A

60



BB EES

First Seafront Fund HEVHA CEHD

U1, FRE B B0 SCRFIEF 015 S 38

HARFEGER TR SRRIES, BReE AR E R TR G PR
AR S IR S AR SR G S5 SCFRER B SRR I S 16 L. 24
BN NLAE 2 < AR S R S T AR R LR B SRR S A B SCRRIE SR A
B i B 1 LB AR T S A T B B SRR SR WA AR SR TR AR S T R R
PP SCRFIES R A B3 SCRFIE SR T AR o 22 <0 B0 7 1O EU )RR i SO T A o 2 v 8
PR A RN B RT 10 42 %87 SRR IE 5 B 4.

12, FEERBE PNV FASE G HIME B 5

He BN AR S S BB AR SRR A 2 NS H N, AR ENIE I 2 15 e
T NSRRI AR B IR, ai R E R . RS E NN AR
He RPN L B TR A R < T R A A S R AR SR IS BT & SCfR
et N AV AL SRR B Do

13 HeEHBIESR A Rl RAT BRI 2 7] 603 1A D 4R

B g B NAER S IRTHESR AR AT AR 65 2 M2 HA, £ EIER
SARE BN PR TGRSR A R URAT BRI 2 7 R A OG5 B

BB N TR EORAET RS . RS . SRR 55 52 SR AHE S50 W
o CEHD S P RS 2 7 AT Y A =) o R B 15 O

14, ERER S H0E 1 HALE R

BN ARG PR AR S IR S MR S CED
78 0 1 R 2 e A S DL AR s A OGRS, U AR < B — BB 3 R AT (0 R e A el
R BUTZI NI 2 A58 R AT 12 e Un] T8 B B8 B 50%, AR @A [ A$3
B

5 QHE N SR A RULE

FEGITE NS G AR AN, P EIER S MHEM (Eeam) MLE, Xk
SEENG MRS A R AUTE . e A A A A% e IR
EHAESE UM R MR SRR S AT AR GG TR
oo A, IR e BNEEAT A5 1 B T A

HeEHN BEeUE AN AERER T EE - FZRPIPEALEFL . LeHH
AN AT N 2 [ A IR I ik 4 LT 4R R M ot RO U R M 2 5 2, R PRIEAH R
HORE R AL, . 28, K.

61



BB EES

First Seafront Fund HEVHA CEHD

HEBEHAN, BT NRKIEER N L3GEESA, 0] DURYE 7 Z7E H A A
HENPFRE S, HRHAAALEN AR TREHENEERE S, IFHERNREN LR
A — {5 S A R — 3

NSRS L5 N AT SR 3 445 R B d RS . R By,
R4 HIME TR, JRAMHRRE DA ] (FEEAF) Z1bE 10 4.

GEFN ., HESIEE NREEEE M ER P RS B, AT E R T B v v sk iR
W MERNAE, EREAPHHFRES. PMREBES . YRS EF R ERIER
HIER T, B ERIHEEBEEMS AR BARERI R A b EIE I 23 A E R0 A 26
g . ATIR B LR R BRI 5

(B & BB RS E N

WIE D T 1S BRAT G, FEEEEA . JEETTE AN 5% AR SR U e
ERELST&AMEN, e aREmr. 2.

O\ FESERERHBNER

ML RGN, HE S A FIRE G HEAE A T 85 BUE IR R B AR E R

N NTEWAR

2« RAEEFMHERTE

3  VEEEML,  (GEAATD) o EE 2 K L

(L) AKESAE B #e F I IVE VAR 8 SR 5 4058 1 N 28 9

62



BB EES

First Seafront Fund HEVHA CEHD

75 REgE#ER

ARIEE RS ERASE. iR, B KR X AR HRAEREAR
SRR« A R AU A R XU« A XU DA B A Y S A XSG A B AR A 0 5 84
LR B 4 RS VAN W] B AN — B0 XU 55

(—) TR

B FEET TR TS, MEFTHNEEZREFHEE. BUaHE R, 850
A8 5y i FE A5 & B R 3R B s i = AR A, AT S BURE S s AP R AR, PR . E
L[ A TR 3R A4

1. BUENAR:

PRIV EECGR . B8 MBGE. PoBOR . X R R BURSS [ X 2 W R K AR, S50
N RGN, RS B G USRS T 7 AR XU o

2 0T R

B A GHEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IR B2 A, AT = A AU o

3. S

SRR RN E) 2 FEUESF T M A AU R MRS . R HEE IS R0
BRI R, M A ARl AR . SR TR, U KF il R 2 52 20F
AR IS o

4. LTI RS

B TRN W RES R RENE, WRRAEBRPK, E&RE TIESRRE
(I 2 P B 2> W@ B IR, M S 4 W 7 A AR 1 1

B TR R e fl 2R AR Al 1 XU

T A i 2 1 26 A2 ) RS i 5 WAL 2 2 T 2R AEPAT RS B SR I XU, B — I A A
FHARE TR [ LIX — XU R A7 7E

6. PR BT XU

T35 2 B 2 [ W s SRR A BN I R BT i et 2, X SR BT ok
AR XU FR T o

(=) BHRK

B LA Gy i AR AT R R AR A OB L B P B 07 (K R AT N2 FE 2483 AT BA
BN, NS EEE S T Rk

(=) B

SEEEAT R BFIURE S RS KT BB m B G B . T
FORF G RSN RE A H R RIT,  FET R 4 M P UR RS KT IR, RS HEA

63



BB EES

First Seafront Fund HEVHA CEHD

(BB BRI R XU FHURT Py Fs 2 o) P T, RE T AT D7 YT A XU A At A 1
PEARS, DAL 2 8 BN AP TE B TS5, 2 ot 2k i ) XU WA KT 34 R T

(09> Fshik XS

1. BEREZF T E XN, TRk R . e B4l G T
5155 2 TR 3% Ao i R T W 5 e RO s P RS, A IE SR 58 5 I RAT MEBE B 1, SN FRAR B AZ B
JRAIERN . BEAh, eGP BT AL [A] 7 5K FT BRI i < B A R AN B AR IR M, n R
Bk X .

N SERGTEE RS, A3 o 78 M 455 70 B B DR AU 8> I SR U Y Bk 1, Jdid —
FH AR i F AN S S 1 U AR BRER . B YE AR, (E AL BN AN IRAIE 58 4 ik
LIS o

2 AT EEAGR AN XS BT B

(1) FepHl ., B2 [m] 224

FEFE . WL HETT T, AN o NS T TS A < F AT (K 2, o T A K
PR AR A 2252 R PRI X A7 B e IR AT R 2t M) FTEE A F AN RIS I, I <
TR R R IR E B — R PR W < A PR e < L i R BB PR B KR
{5 ik < F Y S Tt X i U DA, DD SRR BB S AR N et . R
S JRE R HEEAE I S AT S5 Ui W 2 )\

(2) BT AT L 587 Bt ah 1k XU 1Al

RIEEGNFFHIESE, WIS EENUESRR S BT S ERAT G 155 R st
BAFHIMNERAZ 3, RGOS GO EAT RAFmsh R eft TR CREL G ALE Ml
TR, WRIBERE D bSO e TR, —RE0 T R R Raitt.
o AR I e 0 T O3 B B A SR M AEAT ML AN AN T3 T3 TR AT R S b AR AIE,  ZRG PPAS A2 IR % 1T
YR N A S RS A& . D IR AT A R, RSB B W A ) A
b, ARG R R BB TR R A, R AR BN B2 PR B A AR
EE,  JF S RIS I URG B A BRI R, A KRR P PR 53 7 At sl P X
8

(3) EABURE M1 L RO Bl DX B 6

FEARIE G M BLE AR IS TR T, ke BN AT DI 2 < 24 I ) B2 7 2 5 RO B0
S 7 5 7 B O R A e R (] B 2 S AR BRI R, PO, ik e kAR
U [ HL BN e BIURF AT AL BN T B 17 DG [ i < 0 1o i < i (301 10% LA I
(7, g TN AT DSI935 0 R [m] P 97 B B 2 A e [l R UK It o LA PO TR LA
AU BHNE,

(4) St 25 IRl PR XS B TR T . RE Ry SRS BE 3 Ts AE 2 i

64



BB EES

First Seafront Fund HEVHA CEHD

ANHE G O] B S % FH IR B PE R A HE TR, DASE AP R sl e A . B A
GHEGIEE NN, MR EEEEIAPREMETR T, kB EE M 5SS
L9532, SEEIBASIRRBERGE TR, WA ST IS R R, (ke b e
N EGE N E RS A A, AARERIR T 1) AT EAUE [ i
2) HIFHAZIEIAI AT 3) WAL 4) ORI R %, AL G0 Rrak R
ST T HHR R EWORAME T 1. 0% R 2% 5) BIEREEGAE, a0 — b H B4
F#AE 50% LA E K887 HBLTE ] 225 BSR4 FR A EBAR A 73 A R A7 E E
KA E R, S5ESHEANDE —8 ARSI FESME: 6 ZEaEMilil.

MBS PN SRR A M R L AR, AR B — @ B,
TEARBR T ASRE A= T2 a] R 5 S BE A DA B TR Rk A SR B K L i AR A>T 7
H 227 AR R B [ 2o R e A 2R 5 . SRR T B SR AN VE R I & B4R
g

(F) BAEMBARXE

iy EP R N RN 7 N iU E S (S uw e SN PSP et e Y s e NS TS -y
T PR SR R B S R VR R T 5] BUARE, Qe B . RS S S S R R VE S

BeAh, FEFFRCAEEE MG GIEfEd, TR B 2 G i b a2 5 52 R 58 5 1)
BT R 2 FEEE S M HRA AR Z 2m . XMEARXK ARk B ESEHA, K&
AT BICHU . BN, IE5 5 BT AINE 5 B 45 LI &5

() B R XU

TRHEE S IO E A, R E SR VAR S A A O RS .

(B) REERHRXR

RIEG AR RIS, AR XM AR B FE g T AN S B U R R XU

1. 15 F AR

EABCAARE S IR AT E R R, B, ARG T0Z: 58 AWK £t 14k
Rl AT AL AR R 5T AR A A 3 43 P XU

2. izl RGIE R

RIS F B GER GONGIFA T, Bk, ARSI i 27 T 3 RGP
538

3. HHT /ML AASE 5 (1 KUK

N AV RL B IR RAT AR — R A5 F B U B ZE I /A, g B RbiAR e
YRR, MR BT A AT AR, A5 F U TR AR Al [ ER T 45 B AR A
B, AR T B R ER IR T2 T AE S B HMERE . Hd 2 KUK v T B 1 H A A
Al MR LR SR BB AL S R BUR IR .

4y P TAESR A R RAT R A 7 7 1 XU

65



BB EES

First Seafront Fund HEVHA CEHD

ARI G BB F TR A FURAT R A 7] 6155, RS A "l RAT BRI 2 =] 5
FFARATFRATIIAL 5y, HIRBIB B E SR EIR, AR MRS B 35 kAT B8RS
R B A B B KRB o] i ZEARHL B I, A2 T IR, ANk e w] RETCVA S T s
A HRETR A FRAT IR A F 67, BT e 28 ik S i A RANRI R g 2%

By BT B SCRAIEZR 1 U

AT GGG G B SCRFIE SR, 7 SORFIESR & — e M R 1 ek TR . 37
SCRFUESF R RS 3 A FE 57 DU S AEZR A U o B8 7 USRI T B8 A B, B AR I3l
DS AR o RS AR T2 ZER B VRGO . i XU 55

6. BH T EGUT B X

ARF GBI S E AU, E AU AR AT A b, R B AT e R
SRS, BRI AR AN RS B2 KRS DRI B R A5 XU AT R AR U 4%
HT AT RE G I A I (B I B h 1

(NI = e (B3

(1) AEE U IO s E, EENN, ARG RZESH B HRE.
IS 55, A B Gy . Uk, fEd P, Skt AR A A T i DR A e 8 [ B ik
e Y e AT I R B PR 2R

(2) ARFEEITIUH A AT I E AL R F, e BT S i A
(FE AT Z05E MR FE T AT 24 0 A i 7 DU BEMIBR A . B G20 B 2000 7T RE H LAY
ELAUE (B 15 DLEAT 78 0 HE S I R A PR B, (B 2R e BRI JIC H HE I L (e A 4
P DARS S R TR B2 0 F) 22 S O RF AT N A4 AT REAT A S0E 2 ST JBE [ IO 0 ARG, AR D[] )
B B AT NATIAT T A HEL 3T P A T 7 5 DR 8 ook B AR 0 2 <4 B 7 77 A 1 S T Y
M o

8+ RFAE UM B 3 A ANE (] 3 B XU

AR 1) B — BB R IR e B R — BT BN 2 MR B A 1 et
WAL B BE I 50%, FrREA 3 A L LEAOR . W SRR E WA B KU e,
e PRI S M BUHEB SIS T35k, WERERENU B KBS, g ] A
AE N N DB (I 73 AR B A F) v o B A

9. FoAhF B XS

NI < (VI B XM T R SRR e 1 A S < AT B e B XU

O\ FoAd RS
Lo DRI 55 DR A e T A6 S A B N DTG UG B RN P 42 ) P88 28 7 T AN 58
110 7 A R DR

2+ BlEmmizahly AT S i 7 mr R AL i XU ;

66



BB EES

First Seafront Fund HEVHA CEHD

3. M. HARFEAWPARNKMHI, wae™ EREMIESR 171817, SEEE
TR

4. HARANF B

(JU)  AIERSCAE R s RAE R IR 5 A B AL 2 < XU VRA 7T REAS — B0 XU

AVE RSB0t B 1A R It AL AR R IR A e TRV L SR b IESR

RS PR PR A, AR T — BT I R O T AR B R XU S e B A . A AL
1) (R 2L & BN ELAH LA A CER TLAL) AR A ST B U AR 2 AT KU VR4, AN T
I SRR B PP T E AN, AT A5 LA 0 RS, S5 2 D 5 4 SO v XU AL 2
AL ZRIR T REAFAE AR, $BTNAE M S A I < I 75 422 IR B LA 10 2R 58 i X 7 32
71577 b R 2 18] ) UL BC A 56 o

67



BB EES

First Seafront Fund HEVHA CEHD

T, Z2&HNLIEEFHE

(—) EE&EERNEZE

1, AFSEEE S A A R R R Bl R 4 B R 2 38 LA B i A A K 2 sl
HEMEI, NAAT RSN AREE N RS BCE o ST R e FRE 8 A R 2 v]
AEFEGHEIFRA ANKESRVCEL FHET, hESEEAMESEE AR EEEFA
&, P EIER S &R

2 KT (HELEF) BHEFESMHRA N K2R AR usd 2 HEAR, IHFH
PR A TAE H N TER 2 A A o

(2) #EE&ARMLIEFEH

B RZ—H), (FEE&ER) M4 t:

1 S MERA N RS e 41k

2. HEFHA. EESTEARTARIL, 6 MANRAHMESEHA. HESTE
PNZE: IR

3. (HEEGFD) LM,

4y ARSI AN b IR R 2 00 1) A A

(2) ZEMFHEE

SWPERNL: AL (EEER) KibFEhz il 30 A T1EH Ao H

AN, RGP N B G I P i RN R T R M S M N T R B

2« TEESMPIER/NATAE S =201, HE&EHAFMESIE AR (4
F Y FIFEE VMR E 4k SE AT IR B 4 0 7= 22 A R Bt

3. FEMEEANAMR: FEEMIEEN R A MESEEN, REEEA A
A MNFAEFF A IO 55 A i M 2 T L 0T DL S Hh [EIE B 25 4 8 1N R R R4 0 7
T /NA T D DB TAEA .

G PG H/ANAIR ST S =G F N A ST S P R JEEL A5

AHURIAYIC . 4T 7738 SN AT AR AT 2 B 1 RS B

5. FEE M= HE T

(1D (FEEHR) ZIEERHBN, RIS PG RN g — R 5

(2) W FE G0 P AMBT AU 55 HEAT 17 BEANBA A

(3D X FEE I P BEAT AAE AR B 5

(4) HIEHE IR

(5) HEIE LTI g8 55 Frsh il AR A AT AN AT T, B T 55 Bk il 54 4 th A
AR

(6) BEEMR G P EIEE 2 & RN S

68



B EFERS

First Seafront Fund
(7D X LG AR W 7= 34T 53 I
WP EE IR 6 N H .
(N9 EHEERHA

BHTHRTER S
%4

HE U CGEPD

W =i N AT R ST RS R T R BT SRR, TR
Wi SN e MEE I R SEA
() EEWMBERKEKLE

RGPS R BETT 58, R BE I 71 S 4 F R AR B 7 41

REL I
P SCONPRBUIOIF B R 155 a, LIRS BT N 1AL G 0 3 L ) 34T
(LG8
) BEMBERENAE

B A 6 AU N A 2
FET S 46 7t L 0,43 5 i o B U

A A WIIE 07 T R EE
RN HEMTREAS TREM T E
B o BRI 2 % )5 5 A TR H W e s SN T A
(£) ESWHEMAM XS KRR

WA 7= 1 S B A SRS 2 T N RAF SRR AT 15 4

69



BB EES

First Seafront Fund HEVHA CEHD

T\, EESRPAETHE

(—) EE&EERIZFANBH. X5

1. ZEHNKIBUR 5 (5

(D RHs GEeiR)  GafEIng) KHAE RHE, FeE BB aFEEA
BRT

QRIRES - SvisoF

(2 B (e F) ER Hile, RIEEAEIM (EeER) Mans I E Bt e
A7

(BRI (FEE ) WO 5 B 3% LA SE AU RE B [ IE 25 b v F) A 2%

(4 B R SR A

(5 1ZIRHUE HEREEHIFE AKRE;

(6 ikt (FEEEFD) MARFEINEHERSILEN, MCARSITE NER T
(D) KEFAIREHME, BRI EERE 2 AHAE ST, JFRI0L 2 it
IR SRR AR 2 5

(TR N, SRS E A,

(8 EFE. FEHRIL BN, XL E 8 B LA AOAH SRAT b AT B A AL P

(9 AR BUERAT HANAT & 25 AR RN THAT L S GO LI B S 50 Mb 55 R 3R G (3
ea D) HE R

(10 fRH (e EFE) FA FRIEHIUE thg B Ut 1070 Bl 7 55

(1FE (GEEARFED LUERITERN, FHLA a0 (52 TR 8 0] sl e i

(12 B U 2 6 M) B X e B3 B A RAT (AR BN, ik < (1R 2 AT {6k AT 0
BB T AUETR P AR AR 5

(I3 FAERBHEM SR VFIRTIR T, D9k G A 2 4K ek AT L BE

(14 DIEGE B M4 S0, ARREE SO B A A RIA] AT SERABUR B0 SEiti LAk

AT
(15 & FF . HHAIMHES I THMESHr. E7R. WL LR Bl oy e 3R 4Rk
FHIAMRHLAL 5

(16 FERT A A VB RIS, ST A A S . Fl. e, #%
oo ARG A ST

T FEEN S ERE R S UE I (GEEA ) 25E B HARR] .

(2) RHs (GEeiE)  GafRInk) RHEAE HE, HeE AR LS afFEA
PR

70



BB EES

First Seafront Fund HEVHA CEHD

(1 ES R 4, TP EE BHTE T ENIE W 28 (1 AR A T BELEE 4 3 A5
KA I, RIS LS

(2 PSR RTE:

(3B (EeaF) ERMCZ HE, PLRSeE R R i 00 05 BAE 2% 0
I

(4 Be# 28 I RA BB N L BEAT R B by SRS, AR AR 2 U 5
AR S

(5 FESZAR A AN FE GRS SRERL . W 554 B S NG BRAE I B2, (RAIE P PR
PR < I 7 P < A TN OO 7 R LS, TS BN [RI B < 20 B, 20 lie ik,
ITUETR 5L 5

(6 BpiE (REik) « (GEEaR) RIMA MES, AEFMHZEENEC
FAEMT R = N 22, ASRITH = NS R

(T HRIEFEZ I ETEE N E

(8 RIS 2 5 B HE MAE TF SO S B0 O IS (B AR A A RS IR TR AT
(FEEEFD) SRR, %8 RETH R A SR EEE S, e EemBiH
W BB A S

(9 BEAT R UM B G ) 2 W 55 22 TR S 5

(10 Z 2= REAR T o YR o AN R AR 7 5

11 M2 (k) - (CGEEaR) MHAAHE, BATE BIEE Lkl X
553

(12 fRp LA, AMEFEEERBTR. WHEEASE. k& (Bek) o (e
BFEY KA RIE R RES, RGBT N TR, Arfb Ntk
W BN BVENLIC R B T VEHRAE AR L ot o] £ L A B A1

(13 4% (HEEFD) MLEERESIEI T IT S, KN R0 B N Bk &
Yoz s

(14 FH e 32 BRI S5 RE AT FR AR, RIS L SR A0S AT JRE [T R It

(15 fKH (FEeiE) « (EEEF) KHMARIE HERSRIRA ARSI S
HEFREN. HEMIEA ANGEA RSN ARE;

(16 1% HE IRAFIE I8 BNV S 0E BN I THIE . 1R E SR ATHAR AR R BB 16
FUE;

(L7 B PR 5 2 A 2 e P B8 3 R PN A A BB RHERUE I R R, JF BORIERR B
REBGHZ I (e [A) MUE RIS TR A5 30, BN B 20 5 2 AT R AT BORE, IFAE SR
BB AT AR R R BRI R A

71



BB EES

First Seafront Fund HEVHA CEHD

(8 HLUFZ I R 5E/ 4, Z 57 NRE . HEL S, R

(19 THIRARR. VA B B AR B 5 B =iy, B IR 45 o IR M 2 @ e 4
FEE A

(20 Bl I (FEBATR) SRR ™ 4528 B F HE S0 A NGB, N
MRARIGE A T, RS ST A TR IR AT 1 G Bk

(21 BB EFEE N TR AR (REAF) MEBITE S, EeTE ANid
R ASEEGRD) EREEV P RURR, B HE RIS AR AR A ST A
JELES

(22 HFEEEHR NN LS FACHE = 7 A FRRF, B0 58 = 5 Ab B A S IR 4 45 AT
IR BT

(23 AEGE AL X, REIES D HREA AR AT (R ABOR B S i HARE AT
s

(24 B EPNTESFAE MR R BRI RIS & R4, (BEEEFD) TRedEw, H4
BRI AL R, K OB E R S I INTHRAT RGO B AE R S S A AL
J& 30 H RIEHE SN A ;

(25 PAT A R B S AR N K23 (TR

(26 FESLIHARAFHE SR HRA N2

(27 EAF S b EE IS S R AT (4D 2 A 5% .

2. BEEHEE NHIBUR S 5%

(D R4 GELE) o GEEINE) RHAE GHE, FEEFEE NN aFHEAR
BT

(1 B (EE&ER) A8z Hilg, REEEIA (RS 1le R e
[t

(24K (EEEAT) 2958 RAFHEE G FEE B DL R R B30 A 0 1 T bk v 1 L A 2%

GE

(3 ME RS BN A S SR TaE, WAIESEHAAER (REaF) &
[H ZGEEERT Y, MEEE . HAt 2 N RIR s i R R T, B2 4 FEIE
ey, FRRIL Bl ORI EE GBS 1R 2 s

CA MR T IZRN, N2EEITFBAETR™  BEE R B 45 500K - S5 3B P il
WP, Ak pEIETE . W5 W TR

(5 FRWAIT B A LI SR AR NKZ

(6 fEFE B NTEHS, SR HMEE A,

(T VERNEM R P EE N 2 FE RO (B E ) 2952 R HARAUR] .

N\

72



BB EES

First Seafront Fund HEVHA CEHD

(2) R GEeik) o GafEIME) REMAARIE, HEFE NN ST ERHEAR
BRT

(1 DLRSAG Y B R o i R U5 A 0 22 e RS 2 e T 7

QWAL HEE ], RAREERNE WA, RELBH. SRHRIHE
HEFEWSHERNG, 5t TEHE;

(3 FESLARE ARG ] g SRER . W55 B R N BRI 2, i ORI
PR A, REHSTE IS 53 S8 N B AW LUR AR (5 G 00 7 A0 TS
XEATFEE BN R S B B, MRS, KA R, DRAEAS R 2 TRIE K P 3¢
B BRIk WMHC A7 A AT,

(4 BRikds (FEER) o (FERaR) « GEEBID KHARA M E s, A1FHH
BN E RS = NERM, AMEREE = ANTEREE ™

(5 RE At B BRI 52 &0 R E KA R A RAEIE;

(6 HZAE T B I P BB IK P . IEZRIK T AU B 45 5K P S IR B fa ™, 4%
W (RESFD) « GEEDD M2E, RIEREEBRANRRES, N REERE,
FIHH;

(T RSP REG IR, B (EEER)  (FEeaR) LHAMA M E 51a Mz,
FER B A5 B ATT R AT P LR S, AR R NG, HE RSN, SRENLC K E T, 3%
FRAE AN VL] $2 AR R A5

(8 Hi%. HAEESEHNIHINEETME. REmPudHE. EemaiH.
(Bl 474 5

(9 73R H G0 M 553 BT R N5 JE 0 R 30005

(10 X HEE M 55 2 itH s . TG RS AR S R R, ] e
NEREETTHEPE RS (eERD) & GEEDD MREsT; mREE
EHNAARPAT (GEEERD) K& GFEEL) MEmTH, ER LR NEETEENREXR
Y 38 2 R it

(11 PRAFEEEFEE WSS BRI R M, IRERAME A AR e BERE 15 £ LA L

(12 PFE /8 N BT A B DU A SR SO DR A7 22 A0 B 5 A4

(13 HE R B E A R I 55 2 e BN AR 5

(14 AR 5 78 BEN R84 B SSHUE 17 355 B A AU A N A Ji <A M S [

(15 Ml (FEeik) « GREaR) MG RIE, HRESMHTRA AR 2B
GREFHEN BT MOEA LRSI AKE;

(16 FIGEAEM. (BeEFE) & GEE D re a8 A RBE
1

(7 S EM PG RN, Z5REREMRE . EHEL S, 2B I

o)
4

73



BB EES

First Seafront Fund HEVHA CEHD

(18 TR ARIE R B PUIE T T B I, i o o B M 2 AR AT
BN, JREREEEE A

(19 P (EeaFE) & GTEML) SBEESM RN, NAHBEE T E, H
WAL DR AN A IR AT 1T S Bk

(20 $ZHE B R GE B NIGEAEAM (EEEF) HEBITH NS, BeE
BANPRE R (e a ) &I S P R, Ny S0 8 A o A 2 4 BB

13

}

(21 AT AR B S BRRA N K2 IR

(22 VERFEAM S P ENE M S E A (SRR« (FEE0 258 Al 55

3 M AT NS 55

RERFH ARSI A (BEER) FARMEER, e
WHBWKE (EEER) REEeMH, MBOVARE NG AM (EeaF) HFE
N, HEHEABFFAARESNEENH. ReNHRa NN (EeEaR) JFEAFFAL
£ (EEEF) EHmEREmE T b EkIt.

(7] — SR 53 ik 0 0L FL AT R S 1) S 02

(D RYE (Eeik)  GafpInk) KEMARME, EemPra N e
EARR T

(1 5 R M= i 2 s

(2 Z 5 BB 55 IR R

(3 AR Lk B FR TR [ L RFAT 2 5 45

(4 35 TEOE ZOR HIT R B A AR 2 8E AEE S I A AR S

(5 HJH BE RIRAER MR 2 S AR AN RS, RSB ARSI FH T
R AL

(6 B[] B R AT 3 (A A5 2 Bk

(7 M B R BN 3R ia 1

(S X EGEHN, HEFLEN. EEMSYIIIE L SVEB G FAT A RIERE IR
AT

(9 VERNE S b ENIE M S FE HORT (FE ) 2958 fHARABUR] .

(2) WRHE (GEIE)  GafRImnk) KHEMARE, FEemPra AL e
EART:

(DAREEEIFET (GEEERD) BRI CERD M6 Bt

(2 TR B R, 7B KRR, BEAHANESKHRENE BE
BB R, B AT AR BB R

(3 RIEHEAE B PR, S AT BRI AEAT 555

74



BB EES

First Seafront Fund HEVHA CEHD

(4 BRONEE G BRI SOE R A (B & H)) FTil e i 2 F s

G EEHFFA RS BETCE N, AHEETHEE (EEER) K Ma R E;

(6 AMFAEATH BB 4 S oAl (GESAFD U NEERG 1S3

(T AT A R FE B B A N R TR

(8 IR I AEHE 28 Zy il 2 b R ART S R 3R A5 (AN 24150

(9 REFESARUETT R NGRS M B> T 3 4,

(10 VEERER S BELE R U AT (FESE ) 2058 1 HAh L5

(2 EEMTRFRAARSAE. WERRFKEF RPN

BG M ARA N KIS R NARNR, HE0HRA NHEVERBURE R B
RIEGHIHFFA NDFE VORI BEMERA NG S RS0 I A PR E
o R ARVERE IR T B B N RS A IER,  UEIN A R E e .

RIEG PP N KSR H EHA.

1. #It%EH

(D) BRFHEIA P ENER 2 A e (BEEEH) AHELEHN, e
RE THIFH R 1), REYHATFERESRERG A RS

(1 21k (EEEEF)

(2 EHEE SN

(3 FEHMEESATE A

(4 3R Bs E 7 =

(5 PRERE G BN . TR FEE N ORI AR v sl v 1 B8 1 55 9«

(6 AL 5L 42001

(7 RIE 5 HAMEE G &I

(8 AR ELGAR  Hbr . Y B SRNE ;

(9 AR B BAR R AR

(10 48 N B S B8 NER DI  8e A AR 2

(11 el & TR A B S B A 10%LL . (F 10%) B4 i 5 6 A ke A A
CRAE A NSRS G B0 5, TRD bR — S0 2K 3 T 08
R AN K2

(12 5xof 3 <5 [7) 24 5 NSRRI SL55 77 A B RS 1 H At 2 0T

(I3 FHRER. CGEEERED S R e (AR N 24 H T RS M A AR
T

(2) TEAERIEHEMPEM (FEEEF) M2yE, U B4 h8iRea AF
TSR AT T, PAMESUA] R A SIEE A E BN, THA
TSI BRA AN K2

75



BB EES

First Seafront Fund HEVHA CEHD

CL VR SR TN 1) 22 < B Y R ACH

(2 FBEAR G RIS RRIER SR R E RS PR A5 3

(3 EIAR R R R A AR B N2 (S R BTG

AXS (e EF) BB SO EE 0 B A AR 2 B SE AR BSE SAY &
(FEEEFD) HFABR LS5 K AR E KA

(5 BB BCHU . B BN IEERE U E 8rh BENIE N 2 VF AT AVE
WA IO, Bl Beml, Heffe, BeZh. FLnd . FatE s,

(6 gt BTl 55 BAR 55 5

C7 3G I B e AR BT, B AT AR B T MIE B 5

(8 FE MR AEIAN (FEEE ) HUE LT AT RS M HHRTA AR M HAETE .

2 WHEANLALET A

(1) BRFEEMAUE S (B EF) AHELEN, Eeh@iiia ANRahitaE i
ANHEE.

(2) BEEBNRILHE HEBAREHEN, e tE NHE.

(3) HEFENVANALEMATTREMHIFRTAEANKRN, MRk E AR
AR B BN YR PRI HE 10 HNBGE RS A5, IS skt
BN HEEHAJGE LR, B E B RPEREZ HE 60 HNHIT: EeEHARE

HE, EeTENPVOVEREATTN, NYdEefE NaTaE, JFa ARk
FHE 60 HNAIT IS RBESE BN, EeEHANMEE.

(4) ARRIEE M 10%LAE 5 10%) I3 G 3 BT AT A AL [R] — 25 004 T 25K 44 0T 2
A AR, NMEFEGE NG AR HEeE AN 2 H Y5 e
HilZ 10 HNRER S A, FFA M SRR IR e M B a MURMEETE N, &
SEHANREAER, MY E A REZ HE 60 HN AT B ARENHE,
PREEEEE B 10%LL L G5 10%) AL AU ANV D EH T, WA A e
NIR A ESE . FeEFEE AR AR H SN FE 10 HARERZ T AL, I
FOPR PR R R AR AR SE PN, BeBE NE /LR, NAE A
kg2 HiE 60 HNHIF RS mBEGE A, FeE AN IS .

(5) RARFEEHH 10U L (5 10%) FIFEE 0 BUFA NALE —FHE R H TG 0
WA ARz, MEEEEN EeITE NEAAEN, BIBETHURIE S0 AT 10%L
£ G 10% MESHBFRGANARET AL, FEDRA 30 HiPEIEE &% e
AR ANMGE AT AR SN AKRSN, BEFHEA BeE AN IS, A
HPEAT . TR

(6) FEEMAEFA N W AR TR E T2 M, 77 0BG &l

EZ

76



BB EES

First Seafront Fund HEVHA CEHD

3+ AIFEE AR N MR [F] . @RI 7 JBET A

(D AIFEEHHRFAGAKRS, ARAN T WA 30 H, EfEfnad. &
SAR R N RSB0 R 2D H I DU A4

(1 W AT S UOE R

(2 VAN H BN HED WEREF AR RTT

(3 T BUH 3 S i AR N K2 B i A AR s Bd H

(4 RBEFCIEF AR EZOR (BIEEARTREN S 4, ACBBIRAMCELA HOYIR
E RN SN R R

(5 55 W R N4 Sk R LA s

(6 H 2 B b AUAE 2 (1 SCPF AL SR AT (1 T8

(7 AN ZE R HAl ST

(2) REGEIIT 27 AIFHATRRAITE DL, B AR N PE L 2 BCEATF 5
ARRIE A NR S PRI BARE T 30 ZFERI AL b Bk 5 07 AR &
AN R A A A I 1) AT 3

(3) WHLNONSEES N, 30N AT 45 1 2 S0 B E Hh SO R R L
MU SEEEAT MR I SR NOAEE T N, TN 5 AT - T 368 R i 4 BN B4 0 M R
PR IR AT MBS RSN S B AN, UL 53 AT 5 T e R A < PR N3
SAUE AR5 2 SO R TSR AT MR . R N B S NAE A TR T
RRBE TR BAT B, AR R E LT 2207

IR S AR LS RPN S APt

B MARA N KBS 2772, BRIT 207 NBGEAE IR PR o vr
AT AT, WA T NS WA S, REEFHEAN EeE AT S
AR N AT AEBEE R A

(D) Bt 2. B MHHRA AAN IR s B SR SENZTIE M R IRAR
J&, DUAHIT o BB NI S 308 NIIRBUCR N 95 e A AR, e
BB EITE ANAIRMCGRIE R, AR R T2 RN & LUT & F
A ABEAT 2 B A AR U :

(1 2R E MBSV FFA SRR IR, IR SUCEE I ANREARAE S0
B IR R AN ARE B NRATIE AT SR ANE L (R G M UGER K
B, I B RS A IR S 2 & BCRRA 1 80 BORDH AT

(2 120, LR E 2 HR RN B0 H R RS M B IR R, AR
WA T ARG G EILH RS BN e — (G202 « HREENG
Fid HARIA NS m B> T AR SAEN G EIL H RSB mHin — oz —, #AEAN
PAE R A 5 2R S s B AR HIOFIR R 3 S UG 6 DMH BN, #tEUE §i 3 I

7



BB EES

First Seafront Fund HEVHA CEHD

FHAEREMIFA AR EHAENEEMIRFA ARSB 2B EN S0 HRER
A R FE AR BN AN D T ARG B H BB M A =0 — (F=02—) .

(2) WP = WIRIT 2 RGBT AR HO R R F IR DL BB R
W AR b H AT % 28 H 4 N Hi 8 s SRR 4

FERI 75 BUR 260, T8R0T 2 05 S8 2L

(I 2WHENL (EEEF) ZEAMVOERE, £ 2 D TAEH AESL AR
N VA

(2 HENER S G R EEMESITEN WRESTENNHEN, W EE
BN BFREH AR R E AT AT IR . SWHENERSITE N (RESITE
ANAHAEN, WNHEEE TN A UENLIR A B T 4% I8 2 BOE RHUE 1977 2 8473
WA NRRRE N EEITE NBIESE AL B A SIORER R E I, AR
RT3

(3 ANER AR NI AAR D BRI, e 0BT Apa
fsE e BN TN B HRE LM 22— (T 202 )  AANEZTA
R B ANACTR BR3P R R 2 e AU T AR A E
bR, AR NTT AR JR A 5 3 S #iie A N K2 HITI ) 3 A BUA 6 A BLA,
HURE B HEIE R RS HHFTA AR T AENEEHERTA AR M AR
R=pz—Ub (HF=p2—) EeMBEAa NER T BRI S AU AR A
RREN;

(4 bR%E (3 Wb B BRI E G B A AsZ e RE M AR
WA, FINHRE MR e # EIE . I AR LR A BRRIEA
FEA S A I A RFE NSRS TIE IR A AR (BEEF) s
BOBRPRLE, ISR FATT

(3) FEVEHNEMBULE N R VFITEOL T, SRS mHRA N KRS 2 BCEAEM,
B N IESRENS DSk NS R T 8 (L Wi R O e < Al N SR S
J5 BB A FE S VOFR D, itl,  Fe A N e UOE RS BRI,
P2 BOE R A 207 A 23 S AR N AR P B R AT+ . A2
07k, ARG TR AR A AR AR 5 e LA 75 20 5 AR 75 A 4 i (1077
TFRESHBHFA ANRE, SUEF IR IS8T T SRR F T .

5. WHNBRSRF

(1) BENERIEEM

WHNFNRAEEOHFA AF GO ERED, o GEeaF) MERNBS. ke
Zab (EeaF)  EHRESEEAN. FHRESTEAN. SHMAREEIF. FHEMK

78



First Seafront Fund HEVHA CEHD

G\ B ERS

(FEEATFY FE mHARF I K 22 A NN TR TSR FHREA N K2t i HoAth
HIT

B MAFRA AR AENK B HESWEANE, W EA REAB SN S e 4
B AR N R 2 B FF T S A .

BE AR N RS AR RF LA S IENERITRR.

(2) WHIEF

QB 7P

EIZ 2T, BB RS ERAIEI RIS 7 00 T2 71 A A 5
N, RIEHRSERNEERE, KW REIHITRR, HFERRS W K ERA 5
SN 2 WIARER, EESEH A ARBRRKRGE LR RSMEL T, HEESHT
BNFAOLH SRR T FE: RS I ARAURB AR S AR T AR e
FRRS, WS KSR S ERE ANARE AR B =2 — L B (F =4
) EmEETE — B RS A NMENZIREE SRR ARSI ERF A EEEHEA
I ESIEE NEN N E RSO BA ARS, ANHIES O R AR AEH IR
W]

FCEE YNNG N =l N i e S IES PN AL AN G A= X A
B SHEMS S, A EEA RS M AL BIEAES (BURA 4
RO R £ 7 A F I

(2 BRI 2

FEBEINIF SRR T, Eeh AL 30 HAMRE, 7ERNEMKRREIEH Y
J& 2 A TAEHAAEAMENOCIEE B ANGH 3 R, fEAUENLOE B R ik
W

6. Kk

B B N T RFRR ) B A B — SRR AL

BB AR B N K2 il oy 9 — MR R BURIRS il R asL

(1) — R, — MRG0 K 2= IR S A A N B AN R R L
“hrz bl () TN BRI B 2 U RILE 102 AR P i 5
TG UL AN A = 0088 DL — R g 7y s i

(2) AR, RIS 24 22 2 IR 23 (R L 45 A AR A N AR BT UeAL
M=z =V b (EF=rz =) i e Bk, R ENER S A e e (
SEF) RAELEN, FiEESEET . FHRESEHABREESEEAN. 21k (ks
BEDY « SHAMEESEIE, SRR PSR T A R

B AFREA N KRB 4 77 AT R R U

79



BB EES

First Seafront Fund HEVHA CEHD

SKHGE T AT RS, BRARTETHERIT W B R R AN OGN 78 43 A SOE S
UE, 75 SR AE A5 2 O N R AR A 5B 38 A7 ST A (R 2 D A R IS AR 152 %
H, RG2S BB EHUE R R Z WA AA RERT, B WA AN 80 B J& 1A
RFREE G, AR TN H B R R W R S AR A AR I B S0 e 2

LG BURFAT N K22 1 % T 2 B ) — T 58 P9 91 41 19 25 TSR 24 43 TR o L 38803
wik.

7. TR

(D WIS

(1 R RS E I NSRS NAE, BEENIRFA AR ERAR SES
WOTUE 5 B AR TE 2 W3 & B A AAREE N i 2890 42 3 & M B A AMRE S K
DAY — 2 IS RS FEHE R EN . Wk RS M AR N BT AR S B
RIS I AN SRS N A, HEESEHASESIEE NRBFE RSN, Eeh
WA N R 2 0 E RN RS E 2 BT IR 5 EATE R 2 WU B S AR A ik 2 = 47 5
SEFRA NMCEIT IR EAN . BN SIEE AANHE RS, Ami5E im0k
ap

(2 W EE AR TR S B ARG LRV TIE SR R 2 2R M3 AT 5
iRk,

(3 AR W FF N BRI B A N BRI A0 T3 A IR R e sl AT PR e, W] BAAE
BT R RS S5 3L R BT R SR AT NG . IR AT ERNE R, EHNE A
PA—CRIR . EFIE UG, K BRI A0 G s 4

(4 THE AR A TENLOG T LAAE, &I ANSESHE NEAHE RS, A
SR -

(2) \BIRIF2

FEERTFRIIEI T, R RS HEANRBIH 4 I REESTE AR
BARE (T HZESIEE N B4, WOESE I ARZAURE) WIE VTR, JHAE
PR H T S 8 T DLAIE . JE 4 BN SR S48 N FE IR R Wk AT
B, A Th SRR vegh

8. HME A%

B MARA ARSI, HENN Y HiEdZ B2 5 A EE R 28 %,

B MR ARSI AR PR 2 H A2

BEEMHFEA ARSI AAMZ Bl 2 N TEHNTEREEN B A% . R E
WO BT R, FEA GRS MAFRA AR RN, DA AEBE. AESE. 2
HERAEA S —FA S

80



BB EES

First Seafront Fund HEVHA CEHD

BGEHN . EEIEE NNE GO ERA AR SAT A BN EE S 0 B ARk
Wo RIS HIRA NSRBI EE S M ARA N SR, HEESIEE N
BLHRTT.

9. A RTEEMHEFRAANRSATTEH . ATFFRMA. WHEF. RRFMEN
SE,  Flje BT VRN B U (R0 40, i ok v B s A R A 50 3 BURA %
WA BRI, BOR AR IR S (K Ly AR N KWL, B4
FHNGESIEEADE —BOFEATESRTE, TR WA TE. AR
A EFRATFESBERA NKZH UL

10V EEE B E BT T RS0 A ARSI A ER, WHHE .

(=) EE&EARATRE., KIE5EEUF=MER

1. (EE&EF) MAHE

(1) AT G & R SRR BUA L 4 A TR 20 8 .22 R S AR AR R 23 Uk
VOB IR, A TR AR A RS RUGE . X T E R e fEE S5 F 4
SE ] NG I OB N RS RGET 3T, RS AL S IEE N A B 542 f
A, P EIER &R,

(2) KT (FELEF) BHERESHIRA N RS B R vl HiZA%, If
H RS IS TAE H A TERR & A A .

2. (EE&AR) MZ&ikHH

A NSRRI, (GEEEF) P42k

(1) FEE MR N Ko thog 211

(2) HEEEIN, B ANPTRLIE, £6 MHNEAEFESEHA. MEEIt
BN

(3) (HEEEF) 29% M HARETE

(4) AHIVEA RN [EIE M 23 1 1 H A .

3. HEWHEHR

(1) HEUP=EREN: BRI (EEER) ZbFhz Hilg 30 A~ LEH N ROLE
HUNH, B NALUIE S M 1E SN I B S s T R EEH.

(2) EREGU P ERE NSRS 200, ST AL (5
A FFRE P RE Ak S B AT IR B 4 7= 22 A IR R 5T

(3) FERMP G NAHR: M ERE NN R HEEEIN ESEE A
HA MWEUETF AR DO 55 BEA% BOVE N 2 THIm . R0 AR rh IR B 2 i e O N A2 . B4
FEIE SN AT DL A B A N B

(4) B EHNAIRT: M E R NAR SRSV RE . HE. b
oy BIFIEC. B PG H /N AT DR AT B RS

81



BB EES

First Seafront Fund HEVHA CEHD

(5) FEEW P EHALT

(1 (GEEEF) ZIEHR RPN, BESMEE NS —RE e,

(2 X FE R 7= RIS 55 EAT 1 BB A5

(3 X FE R 7= HEAT A AE A1 A I

(4 HETHH MRS

(5 W5 2 TR 55 Pk i AR 5 EAT AR e v, W T 55 BT ehis Al ot ALk
R

(6 K E RGP EIE R 2 & Z A

(T XL T A2 W P 3EAT 3 I o

(6) B M=iEH ARy 6 M H .

4. EH WA

THA R AR EE G P B N AT B B R R R A G P, 1B
FH b 3 4 77 3 S /IN LA S AN 0 77 e A

5. FEG I P IE BRI AR B 40T

(/e A RS KNI W S Sl WG K ) e e 1B S P R v e (1] 8 - A
WH . T RBIHEE SRS G, IS0 PR N R RS0 A L 24T 43
fic.

6. B M PIERE A

TE SRR A R E ORI S A s FE S AR B TS 55 BT e 1 I
ISP BRI AR EIE R S8 R A E . S PEREA S TS E
Bk s ENER 2 & 505 5 AN LAEH A i EE W P BN HBE T A

Ty B Pl SR B ST TR A

FE G W P I SR BAT RS 2 R NARAFBR AT 15 4

(U0 S0 A 3G A v

FHMFENEE, W (EEEEFD) mENEs (EEEF) FRM—D14, wmz
RIFW AR REMR VLI, AR — 7 43 NI B Gl 2 o B B bR 0 57 i 32 i o
AR 122 2 I AT AR AT BN AT f o, Pk oy BT, AR &R, Ifxt
FITHENHART T BRI EE TG ME, % bMOF T & .

Gy BRI, B E Y I ARR ST & FIIRTT, 420t i, RSTHUEAT I
ERRE I S5, Y B S R A NG

BIFD) 2 EVEE .

() EE&EERFBUANERERBES SR G R

(—) (FEEER) EAR—KFGG, BREmAREENE W oh, EEEEA.

SIEE ANB AR, B0 BA RS RER) .

82



First Seafront Fund HEVHA CEHD

G\ S ERES

(=) (GEeaR) ek, MERE AR BN RetE AN HEIM
INA I AVE 37 BT 8 B

83



BB EES

First Seafront Fund HEVHA CEHD

Th. ZEREBNHARTHE

(=) EESHEEWMNIEAN

1. BE&EHEA

LR AN IR RS S A R A

AT YN AR S E X ATS — 26 15 AFR 201 % (NSRRI A 45 A 1
PR FD

Il VRYITAE H X IR FE K TE 7006 5 /7R & 47 KE 22 #%

FEREN: FIAE

ROLRFA]: 2013 4F 1 A 23 H

FEAE ALK S A HE RS P EE R SR VRl [2012] 1751 5

SOEVEH: HE5E. EeME. MERRTEE, B EAT EIER S VAT
HoAtlr 25

WM BEA. AR 2127

HAE A HRTHUELA A

a8 I S e =

2. BEEA

ZRR: W ARAT A AT BR A F

i BUMITRAR I 288 5

INAHBYE: BUMN TR 288 5

BERERN: IR

oL H I 1993 44 H 16 H

FEEFEE WSS R YFR] [2013) 1519 5 (ST AZHEW i 4R AT I A PR A 7
AR B G HEE TR AL )

M B ERAF

TEM A AR 18, 718, 696, 778 7T

R Frek s

ZOEVEE: WA RS RIBGEH. IR ISR, S E NSNS
AGCEWEIL: RAT&mM G SR ARERAT. RELLAT, ABBUN G KSZBUM G Sl
G5 MFEEDIRAE; K32, RELELANE: WHRAT RS $RHHE FIERSS AR LR
RIS RIS AR ORI 55 SRBLORE AR ST . 28 [ 55 e AR AT b M B A8 B LA L T 1)
ok 5% o b BN BARATHERE, ATRASE 450, BI04,

() EE&EENNESEEARLFSRENZE

84



BB EES

First Seafront Fund HEVHA CEHD

I JESFEE NRIEA REEEIHE R (FE&ER) WAE, N FREGREN
FEl BB RAAT I

I G RRTVE ROV EA RPN ER e TR, UFERGTE. #TBUR6. BUF
SCHEFHURAGT. ERGTR IREOTR. PREUTESE . SR, AFGTR. AL
7 PSRRI TR BREIAR B IR . RATAA AR (CBIEIUERR. eI A L
HAHATAEFO  FMLAER T A G P BTAifiil  « IEZR A R A R 6iF it
FRIEE . BESCRRIESR . B TR B AU 5L U SE A e b AR I 2 e VR e
PR HoAth gt TR ((HAUT & vh ERE I 2 AR SHE)

AIEGABRTIEE . BUE, WA T A6 (A7 858 5 AT A ai it i 70
BRAN) AR Hfiss o

WA AA B E N DL fevF R B et i b, RS E BB E AT R,
AT RLRE LN BB T

HERBRAG LYy, AREEBBT 7 1 IR T2 &5 (1 80%; (HRIFK
WRAERR B, MRS B AR, AERUOT BT R ET 10 D TAEH . JFEOH
FOTHUNEA ARG 10 D TAEH N, ARG EF 5™ RS LA B ELGIRH1; THE0Y
WSS 5 H HAAEFIRR E U RS A BN 5 RAES 5, N2 DR Rl 2035 H
FE— S DL IO BUR 155 IR EUBAMIC T3 G 587 B 10 5%, RSB PAININ, AIESARZ -
i IR, (HEEANSE S H HALEMEREUNTR S A RF ML S REER)S, N4 REFA
RT S RIEE e, Hh Il MR E LTS, A7 HORE SRR IR

UVE AR B R M 2 A B A B i P R BB LU R 1, e BN AL R AT 38 AL
Ja, ATELYE R B IR AR KB L

2+ BEEAUE MRYEA RFEHEMAIUE & (G E R KL ER TRk &35t L

=

B AL BE2H B LR DL T BR A«

(1) AREEHRE T ORI LG AR T 2 e 5™ 1 80%; ERNIFBUNREITER 2, Nk
PIEMBRA AR L, ERRIOTEOIITAEHT 10 A TAEH - B0 BRI BO S 5 1)
10 NTAEH A, AT 5™ R8T LA 32 L3k Ee ] iR 15

(2) AFEEITTBIHA RN 5 H HALEMER E UR & LR MM 5 RER )5,
87 2GR FF B e B H AR — 5 DAY I BUR 653 A B0 EUBANMIG T 2R e 97 1 EL Y 5%, 7
BN, AEeASZ EIR 5% RE], ERASE5 H HA&AEINERE U5 S A F i a2
SHREE)E, NMARFAMET S RIES - HRIe, HhIileE M ulmagiafie. £l
DRAIE < A0 A R I K55

(3) AIEHFFAH —FK AR KATIIES:, H i EAR A S 5™ 1E K 10%;

(4) AEEEHNEHN ML ERFA K AR RKATIIES:, ABIEZIESRT 10%;



BB EES

First Seafront Fund HEVHA CEHD

(5) ARFEGHE T 7 — JFIAR R N I & 857 SCRFESR M L], AR R B4 %™
FHE 10%;

(6) AFESFFA AT ™ SCRFIES R, HTEA R S 546 %1 E 1 20%;

(D) AEEGFFERIF— (FE—EHEND B3 RHEAR G, ARz
SCRAEZF UL 10%;

(8) ARFELAFH NG P A SRR T [ — ARG NI & 0 SRR, A
R LA SRR P S RRIE SR A VAL 10%;

(9) ARKEL RT3 FAAES N BBB LAL (7% BBB) (U P SC il S . &R %
FESCRRIESR R, IR G SR R NERFERThE, NAEVFRRS KAz Hie 3
ANH AT LA

(100 AHEL 3k N A [E HRAT 8] [R) b 7 3 AT 15 95 [ DAY 14 % 4 AR A0 AN A58 0 e 4 72 = 14
{EI 40%;: AFESAE A B AT A RV T b 53 05 [l B KRR A 1 48, 5t 5 [l M 3 5
IR

(D) FFHHN, ASEE FE v TR Z PR 5 7= 1 i E A T A 12 e 4 0
R 15%. FHESR 030 S e BE ) 5H £4 BN 2 A B R BUSE 3 S AT G i
FTRLE LeI BRI, B4 HE AN AN R 3R B B P 52 BR 72 = 4t «

(12) A4 HRVEEIAF S V77 i S P BENIE I 20 R oAt 3 (AR 28 2 5 F- 1 J 1l
[ A2 5 17, P A 52 O A Ot 1 8 o 2 5R 7 4 5 4 [ 44 8 P4 0 L DR — B0

(13) AREELHT T80 H N FASE BT 1 LEBIAS & T 5 4 5 7= 1 E 1Y 10%:

(14) AIEZ5EGINTHRE, FE0G LR B3 R

D) ARBESEATMAESHHBL%, FEHEANEFIARELNE, NSRS R
{ELI) 15%;

2) RIESIEAEMAE G HHA, A (132 H E G0 8 & M E A T 435 1 it
FRIATHE I 30%; ANFES PR AN 42 M8 rp (B S R 058 5 BT 2R i N 25 A% X 5 I PR g 52
Gy BTt B A8 5 AR (RS2 R B G 20 0L 28 5 L I BOGS JRE IR 7 3 7 1 10 555

3D AEESHEGWIE, A6 CRE R HE—FLLARBUR ) TiE
LN EHEFIARAELME, & GLETED N4 EREE AR T R e
I L5

4 RIEEGEAEMESHHNE S CRMFEFE E ARG L0 RS S8 A i
R G BB A BRI 30%;

(15) AHESAEFF A HH N 1 2 4 B 7= BV AN I B 45 W8 P (L 1 200%, TEFFUHIN
(05 4 W SRV AN e i 4 R 7 VB I 140%:

(16) VR B A I M 2 e B R (4G [RD) 205 1 A 132 % PR

86



BB EES

First Seafront Fund HEVHA CEHD

R EENIE A P B GOUE TR AT AL R, B AR R B BN, A e ™
I AR B FE AN R VSRR o BE 48 BN 3E P R 4 I = $ BT E 25 07 A i g LA B
B, NRF A R IR 2 A RE -

BrbdE (20 o (9 . ) . A2 FREUS, PRHESR. MIttmiiasEh. e
RAT NG I TR SN S5 &8 BN Z AN R R BUE 3 S 3 58 LU BT & LR E 12
EELGIN, HEEE BN MAE 10 D25 H AT IR, (Eans el F e 2 HUE fr
R TEER S

REGEHANGHEEE RN HE 6 MHNMESRHREAS LA RESR
WA RLE. £ LRI A, ARGORGEE. SRR AT EREGRNAE. &
SHVE A RSN RNIE SE 8 ReG AR Hi .

AR BT ION BAS B R PR, WiE A AR, AR B EATIE S
FEFFJE  WUAS I S B AN FE A2 AH SRR A LAAR B J (s e, (B2 RT v i o

3. HEEFE MRIEA RIEHEM P HE K S G RIMLAE, MATLE I+ T
s (F =) ZRHUE AL GG IEAT b AT IR

UNERE S ATBGE B E AR T DO B EA T T 28 (=) R TR AR
FREERUE, BREEHANEBRITENRET G, AEETAZ EIRE KRS, B )
IR E e, (EAURERT A .

4. FEEAUE NRYEA RFEERIUE . FE & FIAA TR 2978 X0 T 4 R BRAT
Gy AT B

HGEINGHERM LG ERN . BB AN IIERRAR . SLhrs ] N5k
5 HA HAR R E R R A 7 RAT BESR B A A R OIE SR, B0E Al B
KRR G 1, BT EARSE G BT B AR A BT 5ems, SR AL G0 BTRFA AR 23 05 I
W, PR e o, AL AR A A AR H LA PR AR, GRS A F S B R IT . A
KRGy IR R I SIEE NFR, IR AN T LAk . HORORIRAS 5 MFE AT H
EHAEHEREW, Faed=r2 U LRl EeE B AERSNE DA
XS R 5y FIGHATH & .

PR ATBUEI SR E R BOE B T _EIRRR ], E T AR, AR SRR A
FERZ AR BR 1 B AL S R I RUE AT, ER AT S M ARA AR H .

5. FEEIEE NMKIEA EREMIAEMN GEEER) MAEN TREEHASS
AT G T HEAT I

BEEFUE MR SEEE M IUE LI &S RINZE, Mg E B AZ 5HRATR 6
T AT IR . B BN NAE R AR RIS Z T [ B T NIRRT SR A AT
AARHER) S I ELE R ARSI RRAT IR G A 0 A4 8, FFAE AL G5t
FHE ML S 8557 FEEE BN ™A% 12 B 5y % 4% B OV BB AE AR AT R 555 i 4

&l

Lk

&
A1 FA

87



BB EES

First Seafront Fund HEVHA CEHD

EEL G T B iUE NI E 8 B R L SRR PR AT (R G55 T35 52 5 X F- 44
AT Gy o TR BN AT DA I B 8 DR ARAT 1AIM51 25 117 358 5 W) T 44 B I 46 53 7 Xk
ATEERT, BT AL EEAE AT OS5 AR BR (105 5 0 T I BEAT (LM R S5 S5 By DL BB
BEATERSE . ey TN ARAE 1137 175 D0 5 2 i P R B ARAT R (555 Tl 3 58 2 X 244 L e 46
JiaH, BRI [ IR N U, PR AR

HEEBANMITS G X PRI GHE ], 2T R a0 S AT 28 5, IF
T IRDR RS 2 % T AN AT & R TG I 4y, FR BB AANRAE B i A B
LR . ZEEFEE NRIERAT [ 65155 T3 S S oxt & R B AT I DU AT I . I 3T
NG R BN IR 2 E I 0 T8 5 Tr AT L o, EefEE A
o7 B I SRR S BN, A AN A RIE th i s AR T 45 R A 54T

6 FBATE NG G AR AT AT I

B G W FRATAR, SIS NMRYEA AR IIIE KR e RNZE, Xk
EBBARATAARI A G0 FIEE R BTG RME AT IE; BB AL ERT K
PRSCRT, NLGEHTAUK T IFAL, BRI A R e R E R G E NI G RIFEE S e
BN 2

7. BEE MRIEA REEEMR O RE MR E S FMAE, MEEEHET5E.
BRIEGHBHET . NGRS IR, BRI E . Eelainic. Mk
EREE . AN MR D GRS TR I G AT B AL .

8+ BT NI &8 BN K TR 0 J #5945 4 B PR RIS A S itk
M B G FAATLE B UIME, N UL 7 08 M &8 BRI 1, IF R
) o FEIE B el i o FE G N AR & R P B G B A I B L. REE A
W T IE RN 5 AR T AR H R on I AR IR e S S8 N B, itk a3t
BENISBE SGHAT IR B, DR LG PR S I IR, JF DRUEAE R RE JIPR A S I 5
£ ERBUEIR A, e S NABEER XHEMF AT R E, BEeieEBE NS, &
B H B G I NGRS F IUR REAE PRI N A IR, T A RAR S H EIE
o

9. FEEHAA LS A M BIEE S8 MRIEEEN . B & FRAASTE il
RGN FPATIZE . X EAEE N M AR, R BN N HLE I 1) 3 25 29
HE, BUAESFEE ANSE ST R B W RS N IEAEI, B8 & [F A
AATE PR EER T 0 o B E M S o e G I B AR S T, R BN AR A 4R it
FHRHHE BRI 1l B 55

10, #HHGIE NKIR S EENAR L HIE Q2R RIEH . ATEIEM
AEABAT RME, BEEREEERZER, MBS EEAEEE A, G i
Pk 2 S B BRI, JF K A R 2

88



BB EES

First Seafront Fund FEFEUHP CGEFD

v REEARIESEENG EREMATN, AR S EIER 2, R
SEEHARMAILE, PRI R E PRI 2. B ALESHEE, B,
PO TIARIE AT DO AT AL, BORIGHERE . JRVESE T Bt 75 #4743 2
B, B ESe SR MR E S UIASOER, HetE ANRE P

() EEEFEANESHEEARLFZEE

REEHE NN ESTE NBTHERSTHUETRE, REFMNEHEETEAN
BAAPRE G TR B G UEZR I R B 45 B 7 S5 5087 BT 5 K
i BEGE TR G TN S R S AU . RS AR B
THEA AHRAT BB R A B e R B AR5 AT

2. HSEHANKIEGITE NME ARSI ™ RIS ST IR L, R
PATETEHOE IR AT I B AR S RIRIE S . MEREeHRRE R Fd R (Eaik) &
EEFE AP AR RERS BRI DA T Al R 2 B NBR A . B3t
BNWCRIE RN 5 RLAE T — AR H &m0 I AH i s 2 e E B Bk, Ui B
PP R ISR, TR ORUECERAE SRR ST e IE o PSRRI IR, B IR B
X RFIBAT R A, ek eftE Atk BertiEg AN G2 eE AN E
79, BREEART: SRR I &8 B EILE Y 7 1 e B sk, 48
FLE I E) P 25 R A e BN RSO o B B8 A\ ORT 3 < TN 368 0 10 e O < TR e A FR A
WAIERT, FEESEHANRS P ERER 2. FeE NG BEORE S8 NSRS
PITIE A5 K o

SEHNEIESE N E BTN, NMERIRE P EIEE S, R8N
HEFUE NI AL, FR A IR R EE R =

S BT IR 2 G BB n] R RIS & I T N IR 0B e 7 AT A%
.

REFENLIESE S, B4, P IRIEA D BORE AT B AL BORIGELE
WV S T B Aoy U AT A RO R, 5T e A S BN SR B AN U, B
BN NAR T P R 2 .

() EHEM™HRE

1o eI 7 ORAE A SN

(1) FE = RS TIGE A T8 ANNEAW . W HEs. A
BEESFHEN, R NBA M 605, ARZEEM 6%, A
B REEHA BEE AU BA R KA E, OGS ST
AT R RES . IR HARBUR] o

(2) FGEBN . FEETEE NRRIEMEG BRVE R B0E U B T 0 55 IR A
BATIESEN, M A8 T HiE ™.

89



BB EES

First Seafront Fund HEVHA CEHD

(3) BEAE NN LR REREEW 7. REEGEHNKIEGEEFELEEE
MRS, BEFWEANFETEM. &7 SREEREMIT ™. JERHE M A 5 7R
HIf5T55, ARk &I 7 5 AT

(4) FEEFE NZRBUE T B2k &M B I« IEZRIK AU B4 5 8%
BT .

(5) FEEFLE NX L E A R 7 0 s B, SCELIKEH, a7
B, BRI B SE B S AT

(6) FEIEE NRIERGEHNKIRS, LIRSS FMA L E R 5
7 WA REIR G BLXUT T AT U R o

() SRR G BB AR MBS B 0T 547 R ZHENHE 2
WK H BB EFTE N, BIKH RS 8T 2RI ), e EE AN L 8K
BB CRIUE AT M. e S S 3G AR R 1, R BN B 5T [ 5 24
HNEEEEW IR, BEE ANN T ALER DI SECE, X HAKIEEM 5T
£

(8) BRIKIEHEMAMNIE & & FHIMES, HEITEANEGRILH = ANTEEEM

2.
2. B IRIE
(1) 354 S S A R RiAr TR W AT “ I | WP

(2) REHEMME ST IESEN, SENESNHSH. Redfed. £
WA NN & GEeik) o GEEME) FHRME)E, BTN R T E
W 7= (A ot RN S FEE AT LS S RATIK S, RINERUER N, 1535 B W
UEFFAR SR 55 SRS I > THIM 355 Fr kAT 90 B, R il . R IR BEal th 2 n e Bt
(11 2 4480 2 44 Lh b A 2 THIM 28 7 I I i 2 T2 55 T 24 505 8 R

(3) HHEFEMMRImH, REEADEeEFAERIIFME, hEeEHNEE T

RERE, ESFEE AR, BEEHA EHETE N ENMAGE
Rk HEEEEA FEEIE N ETI I S 5E S 2 — VIR IR i1 %75 & EH K
1,

s

H G HARAT IR T S AN B

(1) Fe A8 AR 5T A S G I ARATIK P TSR 2E

(2) I N UAAIE &4 S E WAL R G RAT IR ™, IR &
BNSVEG IS eIt % TR BN SO AR E LS T RIE L st A
MRS, hEEEITE NRE M.

90



BB EES

First Seafront Fund HEVHA CEHD

(3) FEE AT BT SZAME A, BRI T R AR 5 77 2. S8 A
B BN RAE AT 5 1) 44 SOTFSARAT HABERAT I P 5 IR AN FH 2 <5 XA Tl
AT AR EE 55 LA G B o

(4) FEGARAT IR BT SL AN BN AT 5 BRAT b M B BEALA A S

4, FEGUESRIK NG SR AT K BT SL AN BE

(D FEEIEE NEPEIERFICER AR TUEA R Lilgn A w] . WIN 2w AR
SIFILUETFIK P, UEZRIK P 44 FR DL [ IR 23 610 45 A BR 5T 4E 2w R e i

(2) BEEUEZRIK P I SLAE R, AR T R TR ARSI SRR 2. EE&TEA
ANFE G H AR AT BORZ 0 7 F5 18 [F) S48 B FA bR S R FTIESRIK 7, IR AN A 5
B HAE AT 7 HEAT AR Gl 55 LLAMRITE 3 o

(3) FEEUEZEIK T TS R A8 A, K7 B8 i B F iR e BN
#

Hht

(4) HEFE N EEFEE NN S EIESR L8 HAA IR TR A R L4 5%
ik, HFARIHTE R SRS T EIEF S IL 4 AR IUEA A K —JENEHE L
Y, FESEBAN T LR . G558 &, IR 45 L ORIE & 55 RO I b [EIESR 5
A A IR FTE A A B RUE AT -

(5) A o [EAIE M 2 BCHA W UM AE AR DI T 3 H 2 5 SO VRIE & M HAf 3558
A A R BT, B AR SRIK T OTFAL TR, A ME, R eTE AR ik
KT FIIFAL AEHT BIRE AT -

5. HIRILE K T B E 2

SeE AR, BB NI AR G K44 SCHRE IS 3E 2 E R AT 18 [F) L gF
fEWIHNIAL 5 ik, AR EHATAL ) B8 MRTE T E A RIRAT . el 615
WWHEHARTUEA R A RHE, UARES XAETREREILSFARITELR] . IRIT
(6] T 3T ST A A PR ROT AL R E K, FAURAS I G b AT HRAT 18] T 3 55 (X 45
o R BN S AIL R IR &80T & M ARAT [ G 4 e M il o)
WOEA B G TE ARE, PRI 2 e PR

6 LTI (KT AT B

HEE TR N SR TN LR AH S 525 5 Pt B B2 24 ) R S E T S A E 3
Ul O

7 AR T S AN B

DRI 55 5 Je 7 BT P AL (B HAR ™ AT DRV R AN 2 e 5 R AORE T 37, ik
SE B LA SFEE NHAT I B 1% R SR IR B . iR E S SOE
XHARSRIK P RO SLAVE B A A E ), MWHRE R 2

8+ LGP B A KA M EIESE KR

91



BB EES

First Seafront Fund HEVHA CEHD

He G 7 BB A R SEWNIE SR S5 A N IR 2R AT NPT et AR
WA R E UL A AR IVER R BATH TS E R AR AR ERESR 6
WCHHARTUEA R i AR /RN~ 7 BERE e A D IR E B, RS Rl 2 &
FEENFA . SEYREZRSE A N SRR SCREL L, et AMRYE & E AR5 4 70
B J@ THEITE NEB A XAz H] T RSV E R S8 NRE R FBIR . Kk,
SO AL B SRR, 2 08 AR H . BE IR AR i3 G FEE N AU SR 28q2 il )
UEFF AR R T

9. HEEMA KK E KA F K RE

H5REWPARNERGFANZEE, hEGEEANNT. HESEHAMRESEE
M. SEEM A RNERE RSB REEEEAN . RETTEANRE . BRADUC
ARES, HEEHANREEEEN LM A RN EREFREHEARTEEFE
AL e E BRSSP AN E KGR, SeF B AN RIER S
EENNEEITTE NED ST 0 EARNESE. BEREGRNREYIROvEEERZIER
15 48, IEHNERLU A MUE BT BNLR 547 ZER R

XFTF IR IAG A DA B R IEAR K, JE e BN ) 2 B N SR BN a5 5 AL 55 7 1
EFEREME, REXTTHEECRES L EEH N, & REFAGERE.

() EEFHFETE. MEMSTTEE

1 HEE B EINTHR . EA% S 5 e 18] AR 7

(1) Fe5HE

BE WA AR RS T B ERE RSN BUR I IE.

S U AR E B TR, Hee B3 E R DL H L0 B R AR
THEL, RERE] 0. 0001 T8, AINHURUES 5 AP TN, B AR ISR B 2R P 2k U K
o EEFAMER, MERE.

R E BN TR E AU RIS 50 A M R BUHE, JHEE R, H
B BNRYE IR I e < 1 [R) B R A5 A (BN B b

(2) BRI

BN H RS 5 BT (A5, RS IR S B A RS R 1T
BN, ZESITENERIRG, B NALIRIE XA

(3) MRAEA FIEHEMN, T PHHETT A S TSI 55 i e E K
Ho ARG IHET HESEENE, Hik, SiSAREH RS RE, W
LRSI PEESE R B iR, Vil — B E W, FR R e BN S g 1
FAFE RIS E RN AN T LLAAT . H e S S O AR AT AN 63 PR 451 2k DL IR 52 )
FI 5 < B 1 EL VT SEMUE B R 10 SRS (98 % b 2k 8 BN DA AT

2 ST EETT

92



BB EES

First Seafront Fund HEVHA CEHD

(1) A EX R

BEE ARG TR TRAMBATERAR S NBGRI. HE RS v = & 5 fit.

(2) AEMETT:

(1 UEF2E 5 Bt b1 A e 25 ) A4

O 5 T LT SAT 528 5 sl MR L 1 [ s S as Pl (8 R S HE R M)
$2fkAE H 88 =7 A E A URSR BE R AR N A, RS BB &8 BN 540 A 51T
W2y, Ml B8 =07 AU R IR A A, A B0 5 HE &3 Bk R AR KR
Ak, %I ZE By H = I A AN U BE RSB AN A . Al 22 5 H R & 5F ISR A
TERBWM, AT SRR SR AT T KRR R, B RIE R S Y,
ST A TS

@5 5 T i gy S T 40 58 5 W 55 Fa A F S 4 0 B85 = 5 A AR L A S B 1 il 1 4
A2 FL T & 155 LR A B P A A8 4 0 AT AR . A 1E H 8 58 5 B0 = 5 A (B
RIS E A, HBOE 5 HE AU TR KA B R, %50 5 H i 4 i
B =7 A AL RIS A A 8 4 Ak 2 0 T 55 P 35 2 2 T2 380 R A 45 A A 1
WA 5 A G G B R A T BRI, IS5 A B SR AT T 2 KR AL
Rz, RIS N, #iE s,

OXHER Gy T3 AT L SR ER A IESR, SRR LT,
PTG BR T3 AR Z R BRI E N TE & H A SRME ATl PSR in A fg
RFTEHARMMEMITESR T, AR TR N AT %, #ilh & H A R,

@5 it L AEIEE R T I IIES:, RAAMSEE AR E A RN E. 250 L
T~ SCRRIES, R E BRI € A M B, FEASE R A LA AT S TH5 A SO B 1 1
T, A E .

(2 BIRATFRATAR LS5, RSB AT 2 A RIME, EAE AR U] 5
TEARMEIER T, R

(3 A EHAT G H I8 5 5 TR B 7= SCRRIE S 25 [ e Y it Fl, - LSS =5 (i
HURIHR BE R A A B A s WHRAT I T3k e, LSS =05 A AL R B At Ao 1R 1 F £
I LA .

(4 NP RASE BT R A BR B & A ot B, TEASEF AR AT ST = A i
ML, %A .

(5 [Al— 5 R AE A BB A L L5585 0, %5 BT i3 4 A .

(6 BT &L, —MUMNE S HEEM AT E, SESHESERENN, Hik
55 HIR A TP AR KA BB, SR BOE A 5 H 25 ANl AH

(7 B A MIES AR BRI A A6, A EEARMGE. EREEHITK, %
FoH e AT il AH

93



BB EES

First Seafront Fund HEVHA CEHD

(8 A7 IS AE 7 i

FEA HERAT 52 WA K BOE RAF R AR B 87, 2 P AR 3032 H ARSI .

(9 HRAERB RIS RIS RS, S BT URRHZESDE L], DL {2k &
(GNP G

(10 Up B e UEAR R W% LR 7 it AT AN e DU R L > S EL AN, e BN
ARRYE BRSO S 2 A N E JA, AR SR A SO E AU AR A5

(11 M RIFEE I AL M A T 1A s e 1Y, EORLE » A BB o, 4% [ X
HOUE At E -

R < PN B R N R e A B S & & R T A A 0% R i %
AR e B R BETE /M 4E P B O W 3 AR Ry, ST BIE RN T, JRR AR
R, X5 i i gt e o

3 FERTE IR AL 2R

SEEEEN I N E I (10 TSR, g i iR 2 A E 5k
SO B EA RN

M55 T ARG T A R RAF AT 8 55 =T MU A& B R s T AN wT Bt )
G, EeEHEANMEEITE NBRRCLRPOLE, &Y. SHMERETRE, H2
REERIUZEARI, LG B G T A AR, S B S0 N R bR 51
o (HEEG A B AIEE G0 NN AR R I ZEFRI 45 i Bk mm A b e p R 52

4. fElEZ AL E

BB BN SIS NRERBCLEE . 1E 2 A B i i DRI <6 B 7 A (i 1) 1
Pey KPR, BRSO S BITHE /MU R 4 RLBLA G5 4 60) BAEMSERH IR, AL
PEER IR .

B B IR 24 SN RAL IR DL 2058 A .

(1) AR

Heisfpd s, mARTERSEHASESIEE N, BETH. SEEY. 5
BRN B SR G A E R, SR FNE 2 RN, S STEAR S BT
ZAERIRERZ BRI TN CZHT77 ) MERBURIE N A EFR AR 457
WEee, AL T

EIRAGE IR ZER AR EAR T RR R R, BdRfmE. SRt EE
i RGUMRER . TIARSEMS. W TEBRER SR ZH, 5 R FATLIHT SR
HCPABETUL . ANBERES . ANBETCAR, MEAR IS, 1IN R ME AT

I ANRT B0 S DR 36 At < 0 A5 AT N R AE 5 BORL K R B A 1R A 2 B e At 22
B, DI R AL R D2 B 1) 2 2 AR oAt 24 3 AR 2 AT, (HEEZZ R IE A
AR NI RLA RIEAS AT LS5

94



First Seafront Fund HEVHA CEHD

G\ B ERS

(2) fhfEss R AL HR )

(I ASER R R A, (HM AR B NG RN, SRR ITE TS N B i %%
Jis BOHHATHEIE, NI E A R R S A EAR IR ST A AN E R Tt
HETT R B P AR AR R, 45 9 F NSRRI EA IR ST Bk
AT A EEHRTUET CBRNR, JFHAT PRI S5 10 23N AT 2 5 1 I (8]
BEAT MRS IR, DU 2 R A S A2 A . Al AL IR ST ROX BE IE AR DL IR A 5%
BHENBATHIN, BRMAEER ORI .

(2 MR ST WA RS F A BRI, AR 7 T, JFHAAO
R IR A R EAE L E AT, AR =7 151,

(3 DRt B R 10 SRATAS A5 R 1) 2 3 N AAT BRI AN AR 355 . (B {EHE IR
SAETT SRR AR A IR D1 T QR TR A A 1 HFAARIEBA IR IEA H15
G A H A m e C 28057 ), WIS E R ST T RO B2 2 4507 4 2k
A L STAS AR A2 < B TR P X BRAS AN 450 (10 24 3 N 2 AT BEORAATAS 15 R I ABUR
ARG LB P U FN QLRI A BB IRIE S 24507, WS40 B A g
BRAF G 20N CL 2 AT B AS 29453 3 1) de R o L SIEfndid 2R f 22 0008 70 A 45 1 1
R STETT -

(4 AR R DR BER R R R 2 B R R A A R R (0 LR R 7 160 5 2K

(3) fhfEs R

A IR POR I, AR NDLE e BEAT AL, AR B RE 40 -

(1 B E R RN, FUBARAT R ZHEEN,  FEARE A (A 0 R A 10 i AL
FE R DT 5

(2 MR At (B 5 A B8R o D) 24 30 N 00 i £ 7 9 oxe DAL i R R PR 40 AT PP A

(3 MR At (B 5 A B8R i D) 24 2 N IR s £ 7 vk p A R 3R P 5T A AT S LR A £
Pk

(4 IRAEAG EEHR BN S, HEEREE S HEEER, B Eiclg
BEAT AL, IR Al A R 10 S IR A 0 2 NBEAT I

(4) FEEMHHE M EHHR B I T

(1 FEESHBUFE TR LIRS, FEEE AN L7 BLAE, EiRE e
N, IR B Bt B I R — 259K

(2 45153 28 BNZ L S M BUFE I 0. 25%, &I AR @R E S TE At
WP EE S 5 BRI Z B BNZRIE S BUFE R 0. 5%, B BN 242 35 FF 4l
HHRIE e 6 5

95



First Seafront Fund HEVHA CEHD

G\ B ERS

(3 FIriR A WA AR B E N A A RUE 1, MWIHRUE AR . U SRAT ML A 38 AT
%, EAETEAEH EA I E SR E A AT T, ReEHANSEEIE NNAE T
SRR B < 03 BIURF A AR 2 1) Jir ) R e A AL 2R TN

5. EIFAEKIEIE

(1) TR R UES: . B 5 i 73892 2 i H B FoAt Js PR 27 72
s

(2) RIATABUERGE BN S EIEE N TVEMER AL 2 & 5 A E

(3) i —Adi { H 2 g 55 15 50%PA_E 587 M BLIC T 225 KOs BR T 320 Mg HoR
EBARTI A ROMEFEERATENER, 2 53 SR8 A —20;

(4D EEEM P EIEE S e & FHAE e .

6 HE BT A ST

SEEHAMESIEENE GEEER) ERUR, NIZRARS I 452 M FE—iE ks
AT E N, S ar i E . B RARE ARSI EERM, WK A TT % B8
WOt JIBEAT R, EARMEE, DAMRIERE G R 2. XU X 2T B VEAAE )
B, N UARE R BN AR B 5 9 9

LRI R T7 B B AFAEART I, 3 S BN IE AT N b 2 e It 25 W R A
FFAMIE, PRI J5 AT G R MK R AT 35 S HZRN AR, BTk k
FHUK ) i AL T 000 38 6 < B V(B I SR A 7 1, DASE R N (RO o e o

T e SR 2 o) AN A

B S5 ARR AL BNANSE SR8 N 20 S gl . ) EEARR G, BT
FHZ% TG 10 N TAEH A ERG.

£ (e aR) ERURENN AR HE 45 HN, Hea 8B H 55008 - 88
— I RAE R b, IR R RS B SR AR e O B REE AR
NFELRZ Il 15 D TAEH NSRS il A S EHEEFFEL T)E 60 H
WSS RCEEE R S g IF A s AERTHERESAE 90 H A 5E BEE AR S iiDF A5 . 2
AL A T, He e BT DA G ] 2 2 R . PR Rl B R AR

=y
= o

LS HNAE 5 N TAEH WSS B, fEA RGeS B, Xk S e A &
Ja, CUIE AL SO AT R IR ST N BRI A 3 D IIEH TR
B, ISR R BT A A A B . BRSNS 7 A TAE O A e R R
FEFEME R, ARG R ETE AR, EeitE NEkE)s 7 TEH
WIHITER, SRR R HEMESE A . EESEHALE 30 H W R F RS,
R SRS H, ARG IR AL SITE AR, HeftE AR 30 H At
TEM, HERERBHEMESEEN. EEEHALE 46 H N TREERSE, EFE

96



BB EES

First Seafront Fund HEVHA CEHD

WMBEEMAH, B RME R EITEANER, BEUE AR EE 46 HNRZ, FH4%
R 3 SRl PNE S5 PN

HEFUE NERZRE T, KBRS T IRCRAFAEART N, B B AN & ITE
ANAEFE AR, BEAT R, R DU A T K S5 A 7 Ao iE . B iR A
B E NS E BN SRAR R BN a5l 55 BN s s B s B 5 i 1A R
BEWAS, MRS TEEEGE 0. WRESEEANSESTTE AT LSRN EZ
HZ AT AR R IE B — 3, 8 BN BUL I H g IR SR AT A, B fTE
NABURA NG DL EIE R 2 % 5

HEEFEE NEX Y il . ERIRE B e e, o Al B N B A%
BAf, DA A BN AR OGS S A I 4

He e IR N B AE AP RS 2 N TAEH, 0 ldh b BRI S A e BN 22
IO BT A Sl [ B )R HE LA 46 2R

(%) EEHTRE AL RE
BB SUE NI R 28 R E RS ERa N2, B (EeaR) &
MH. (EEEERE) LiEH. ReMBiRra AR EicH . F46 430 H. 12 A 31
H I3 S8R N 3k S 08 N A2 P9 2 e A 35 2 e A0 IR A7\ ) 44 Bk AT
FEA I S A A

S AEEA NN B G 3 S SC U RSB S BN TR S i fI AR, R
BTN BT NS I AR SR 70 ) DR 2 e IR A N e R 3T BLR
MBS RE. e B ANMEEEITE NRE IRy 15 4, REHEN S € 51
ARHLR 7 A ZR BRI

S EHN 2 K G FEE NS T A H IR e ar A Nt (Eed
F) AH. GEeaF) ZIEH. RE&nHRa AR EEILH. 46 H30 H. &
12 A 31 HINEEm B a NG e mBra A i W w5 o i 5t & ik a
NI BFRAFFAT 3 S0 . a4 12 A 31 HRSE &M @A AR T~ A T+4
TAEHAIRAS: (EeaF) E%H. (EeaF) &k k5 4 28500 H
B BRA NN T R4 S AT H A

RIS N TROE A Z B R E RS naa N, ez B0 &0, RF
WIBRA 16 48, EENER A UE B BN 5 A ZORIIBRAL . JE T AR T IR 10
B HEEA NG TR SFTE S SRR i, R IR 55

A E AR EITTE AT B SRR A %8 R E e A e N, Riady
FRAFARAE 25 H AR R 5T AE -

(B FHHRTTR

97



BB EES

First Seafront Fund HEVHA CEHD

RS T BN, A A ) BCS A B SCE R — VT4, g A i
REEMEDI, AR — T B AP s H B e bt A o R i, IRAEiZs
N AT R M REAT e, AR ROy BT, AR R R RN, JEXE ST S
NEIELIHRT 1o BRARfr SR A ME, M3l bR &4

FUACEIE], MRS M ARNAR ST B IR, kRS, B, RIUtbELT
(FEEFD) MFTE B IIE LS5, dE S e mh B a A aiE R .

AHPZ T ERE A

OV REBNHERE., LiE5FEM=RER

1. FEE AT 54k

(D) FEE AR

AHBRTT ZENGE D2, Al DX AT . AR ERFEE i, H
WEASE (EeaR) MEREMHR. RetEmlmRERPEIERES %%,

(2) FeHE DA LT

KLU SO, FEBTHRER G, AFLEPEIE:

(1 (HEEEF) A&k

(2 e A8 MR HOEBARE . B0 B HAb R S48 NI S & 50

(3 FEREHNMRRL. HORBAA . B0 B A I e N A i S B

(4 RAFREN . PRI 28 (e SR S & kR,

2. WM EE

(1) BeMr=EHE /N B (EedF) K3l Hik 30 A TIFEH N RALTHE
BUNH, GBI AMAGEEG M EE NI EIE R S T RS

(2) (ERGWFHEFE/PNHEE RSP 20T, ST NN S8 ARHZR (5
GO ) FARFEE IR E k8L B AT ORI B ™ 22 4 R B¢ .

(3) EMPimHE NN, M EFE NIRRT RETE A
FA WEUEZR AR SR 55 SRS IR M 2 vh Ul A DA R rh EIE M AR N G Bk
7 SN AT DURS A6 B AR N B

(4) HEW iGN M PR DNATA SRS P MR THEL A
Wy ZEBUNIMAC . kS5 SN AT DURIEBEAT 0 EE A R iR 30

(5) BB

(I (FEEEF) KB RHIN, hReWraRE NS RE e,

(2 XL P A BTG 55 AT IR ELATAR A 5

(3 X EE I P AT A AR AN AR B 5

(4 Hl VR3S SR 5

98



Ei‘ggﬁ{%% FSER (D

(5 T S VT8 55 BT X3 AR 5 AT Ao o, T T S 45 o 37 4R 5 Lok
RN

(6 K S R EE S 2 & R AT

(T X Foe e 0 AR W0 77 336 AT 53 i

HE S S EAIR 6 N H

(6) HEHEIH

VLB R FR U P SN AT S S B AR R R T SRR, S
FH by G A 7o 5 N AL S B T = e p S A

(T) FE& 4 F AU 51

(1 STAHEE

(2 ZEBIFT R BLEK

(3 LIS %

(4 HeIE S BHA N ()3 S 351 E g 3t

HEEM P R EERTEK (1) — 3) BB ERT, AOMAREMTHRHEA.

3. G RN A S

TEEIRE P RA REREDUN SN A UG ERE S THIT 5 B a v 3 H
TR 5% BT LA R L R R M & % SR A . BRSPS A 15 T I S i
SR AR EE M 2 & RI5 5 TAE H At G 7= 1 SN EAT A 5

Ay FE AR S B ST AT

HE G 7= 75 S A S0 Fh e FE S MR IR A T 15 4.

99



BB EES

First Seafront Fund HEVHA CEHD

. XNEEMGTFEFE AR

HETE A NIRRT —RINNE RS . REEENEREZSREAN
PR BEMTI AR, M EARSIE . FERSHNEUT:

TN NFE S N F UGS B AR E BEfl RS, FEEHRHE AR
P, W eI N ARAL S 7 1T B E IS 1% RS

v FHUEEIRS TIREE R E R N B AR R SEE . e SN, 2O, XK

M REEE B

2. HEF AR S TR AL e N BB RS E . e SN, A A AR
M RS B

3. BRAIEFE ST N ERIH L (E B4, HEEHASA R EA TS
FHRFEHIE IR 38 5 N RET H A AR H i, P2 S5 8. BREHREAANT EE
WENZRE R, nlisa 4 BN R IR AL O 1% RS

4, FHUEERITTANEE RS A, B BB TS B AkiE, 4
B ARIE RSN R IEF AR B, AEASHE S8 I 5 H ARG A ORI

(=) BRS% 0 (CALL-CENTER) HiERS:

IEm ey N TGN S H (8: 30-17: 00) AIEEFE NIRUEIRS, &AL R
ZHNROFNEER . [FEEEM. IRERUF. EEEHR. ERMESE LIRS .

=R 4001-666-998

(=) BFEHARS

RERRANTELESEHANRTERNRSG (W EEHRS. WS & RS0 APP £
WARS) SERGEEK T PR 5 .

B M%E: www. ghkyfund. com

EHMES: ghkyfund

(M) #iFZERE

LR IRIT RSN E AL LIPS B, xEEEHEA
A 0 s BT B At B AR 55 1R AT #2F o

100



BB EES

First Seafront Fund HEVHA CEHD

T TAE B AR Z B 8F, LA “ R EIE” A BRI, 6T AN RE A R A
VR, RS NKEE 3 AN TEH Z WA SR AMBRH R . 5 FIETAERESE
P, FESE I NIGAEBES] N 1A TAEH BT R

ZHRMBAE: service@ghkyfund. com

(A HTEHXIZ RGP 55K

BEHRANTUBFESEERANETHHELI KRG (M LSR5, MEXL5 R5M
APP R 5 250 ATIF 528 5. EHNEA B asE: K IF . A, i, 8
[, WP BRIARE . e AR E RIS, BT EAEE S 5 N LA 1
i

(V) PR

B KT FH LA I o5 s A B B ) SO B 1 T N SR R B RS . T
SERARE TR, B AN DUR A GRS, R I S A R RN 5 R
U BAZA 35 R

(B mARERPABFEEEME/ BV TEEBRNE, Bl 7B RE
SEHEN. FHRARERW, &/BIMELEmER 7 AEEHHH.

101



BB EES

First Seafront Fund FEFEUHP CGEFD

s HABRHEER

(—) BB FERESEHARAT (LURRARARAT BN G TE JT I8 55 =
EHAWR AT (LRI EE AT 8 F AR HTES . WH RS
T

AN B AL S A AT AT IR B2 A |l #E K

AN TR RAR R S0 A AT BT IR B A ) S

AN 1 AT RN IR B A 7 I 5

IR N RYIAIERTHE PR R AT . AN TR LR A G PLANESE Mok 53 7E /T i
FRIR B o8 7] AT R 55 H 1B I o
() 2020 4E 01 H 21 HZE 2021 4F 01 H 22 HEFRM A
2021-01-22 Hii IR 2 8% 2 AP Ui 5 B RS sE R $ e FE 42 2020 4E58 4 Z
S
2021-01-22 B IR IE 48 PR PR A 5] TE N 5520 JE 42 2020 4F 25 P02 B 4R 15 327w
A
2021-01-15 Fire S &8 HA IR A 70 T T LUK MR e A IR A A
ASLi) N Sy D c RN A=
2021-01-15 A FRE LS AR A 7L T EFIL R EFE RFERSHEF IR A A
IR N RS A L S A
2020-12-31 A RS A R A 7 X T &1L 5 RV S ERRTIA S
2020-12-09 FiFIRE LS AR A 7 T &I Jb R S E A R A = 12
T 3R LS A
2020-11-27 BV HIREZ 85 € A U535 B R i AR SR R 3642 2020 RS /NI
Gy A
2020-11-25 FiEF IR 28 5 FAFF 55 B R i AR R 3L S Tl R e . B2 [
Aol 5 1A S
2020-11-05 AR S E AR AT X TRIL KBS AR SHERIR AT 2L
R FE A L S R A
2020-10-28 FIFHFIRFE & BEA IR A B HE R /0 34 2020 F258 =F L HE R
A
20201028 i i FHR B WU B A 4 0 k6 2020 4F28 3 %
Ciia
2020-08-27 Hif v IR 2 8% 52 B iUt 55 2L e AR F #5034 i 47 i W R A 2
B
2020-09-05 Hii IR FE 48 B PR A &) 9 T & bR YIME At &8 A TR A =R EE
JHE R FE G AH AN LSS A
2020-08-31 Hif g FF IR 2 8% 5 HA P Ui 25 2 RS sUE FR $ BT JE 4 2020 4 A R 15
2020-08-31 Hif IR IE 48 BEAG B A &) R 5B 20 3 4 2020 4F R R S 32 e

==y

4

e

=
2020-08-18 Rij i J I 5z 52 I TR 57 2R A ke SR IR 8 B Ak < 2020 4 258 LIk
e o Al o 7

2020-08-18 Hij -5 5z 2% 5 M 5 95 B e sE SR 4% B 2 S P AR e . JBE [|]

102



BB EES

, First Seafront Fund HEVHA CEHD

L NN

2020-07-21 AR S HA R A A IE T 3054 2020 4F55 —FE &R
PEATE

2020-07-21 FIHgEFF Y55 2% 2 BT AU 2 L R ke sCUUE SR 5 0 2 4 2020 4R 20 2 TR %
i

2020-05-28 AT TR & FHA R A A LT E M EGE A EEHEERA A
FRERE R I A A B S A

2020-04-30 Hif g I 02 2% B s 27 Y e s SR $ B T I e . B[]
LN AT

2020-04-29 FiIig IR H 2% 2 I U 7 AL ke sCUE SR $ B2 26 4 2020 4F A Y IR
W2 o LA

2020-04-25 TGRS & HA R A AR T 254 2019 FEERERREA

A
=

2020-04-25 FiEEFFIR Sz 8 W U5 B R SUIE R I B 3 4 2019 SRR
2020-04-22 HiF IR HZ 8% AT Ui B R i RS % 3642 2020 58 1 &
et

2020-04-22 BT IR & BEA IR A B IE T 30 54 2020 F 25— IR
AT

2020-03-30 HiyF VR 52 8% 5 HAFF 5 95 B R e sCE FR B9 36 4 2020 58 =X
W ad o Be A B

2020-03-30 A FRER S E AR A AL FLIERIN g HemE (RiE) AR
N IPFRTE R IS A S B S A

2020-03-24 FIE IR &S PG IR A 7 O T HER#E 82 i T 34 2019 FEFRE
A S

2020-03-13 FivE IR 2 8% 5 BT U3 B R R I R I S S U i P
(20200313 T HH

2020-03-07 BivE IR 285 5 AU 35 B R e AR SR 3 R 36 42 2020 RS K
W ad e A 2

103



BB EES

First Seafront Fund HEVHA CEHD

—t+=. HEUHPRFBRAERTTR

AUV BALAIEREN, FIERSEHA . REHEIMER 23T, #
BN RILETP AW B S B BBt m] R SOAS A 9% J A £ BN i) A SR ECA A1 5 30 45 52 1 £
BB, (HN DAH S A . BEB N a] DU SR A i BN R i 34T &
5] o

HEEENRECANNE S A SN RSS2

104



BB EES

First Seafront Fund FEFEUHP CGEFD
—t+=. #EH
(—) BEXHEHE:
L A I W 2 o 3 A T 90 V05 e s B Tl £ 2 2R R ke 3IE 5 43 T 2 e B2 R 1 S
o
2. (AT TR B W iU o Y e E s i R e & A A
3. CHTEFYR HZ B BA T 2 B R e O SR R S S R T U0

4, FEERA

B HESEI NS B B

6. FEEFEE NS B BB

7o o EIE 2 R I HA S

(2D BAESFRFEE R AR EAE R 5K

I e (GEEEF) « GEEDD FRELSEE AMESE AL Hi
AR S BTN AL

2« BB B AT LR E ML R 6 2 B0 A T, R AR S S B

T RESEEHEAGR AR

202103 A 12 H

105



