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#HAB R, FEIATHTXLTRANRZER, ARARERIBH, &
AN 83t 2020 £ B A8 E B S E M A AR N 5 KR = R BEATA,
AREBADHE RN TE, ENEXIAA S RMLHERFALRT:

n |20 FAM RABHAF | 5ARFE | GEMVAT | BAA S E
HER(FE) | HEE (FE) | Wl %) | BEE (F8) | mhl %))
ER TR
£ A 15. 00 8.00 53. 33% 11. 38 75.87%
IR AL
— AR 2.00 3.00 150. 00% 6. 30 315. 00%
2
BBAR
BB 10. 00 20.00 200. 00% 36. 00 360. 00%
2020 R | HBMF RN | RIH] | BERHFRY |
TE | R | B (TR aoo%) | 4 (mry | TARHEE)
1% &38R
LB A 0.13 0.14 7. 69% 0.13 0. 00%
AIRABL
— AR 0.23 0.25 8. 70% 0.23 0. 00%
2
BBAR
TEBA 0.02 0.02 0. 00% 0.02 0. 00%

RPN S ARE FRAR], AR ARZARLRT HGELIN, F&
RAWMEARRPEEERNE L RO ERBERL, BELEZHHENEAR
AERENTABEERESR. MEARFRBRADRAEFREIBRH, %8
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BRAKFRBGHDEAF KBRS, MERAKPFORGSFENGZHAALLR
A, ZMMALIRE P A2 ERAZ,

S LFTE, AARA RGNS, DA RO R LA ARRE
SeiT8, HAAARRREER—RHRA, GEN 5> B HRKE Y
R, KAERADGEATDARKRKARSITERITT RAWLE, 29
AR T B R T A SRR ALK K, 2%k R B A
7 1AL

(2) WEARERHEMIALFH-REIER, RERAFEER
KR

RATNCAESERY P2 “H=1 HEERXRTARGE MK AT 1%
i Z T (=) DS EORTT R LA 7 2 120 AIREHIA
AUELAT MV 55 1A 7 BT A 8 ™ AR A DREL X AR 2 53 3500 H AN b 55 1) 7 e
MG MEBEAT #h Fe iR, RARGT

“(1) AEARFERA B RZHR - e B LA

A ZAARFESITLEERTMRE, ZARLRTHEKELHFHL
R, AWEERGHURET TR, “TARLRBRA LAY A B
HRERBEH=FALI ZALIFREOME LSRR, A FHRAEZRE,
HRITF R _FFRsiTAE >, WEAFBASRAERTHERELR, H7
T 2025 5 > fE &SR

(2) KB “T+3qtiT L g R” —hRE S, BKESEHLR>2HE

Wit g AR AMEL, DNEATRT B 56 FRERFH “F+HHHTLE
R” & bE—ALES, TRESAITEKFFZALEZLEKFHZIAR
EHFRRAFRSHE. MEXB XL, BUFbLbFLELTRALELLEHE
RABRAAZ, AARALRINKME A ZAR—AURSFHFLRBHERTHE

A “ZAALRBRALRY ZAA” R, ZARALROFK, &
BRI RGEZAMAFTMS LS. EFTRHSLEF. RELEHEAFT AL
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FOBF, FERTE. AWk, TRINEHERX, ¥ K08 AR FH
T AR Fe T, AmFH ZARESHEE R

(3) EEF/FH. HROXRALY, T-FHF-S

ZARATHERYGFE, FRT AR ABTHELL; = 56 B30k
R, LCAHAZAALHZRET FARLHFRABANEL, BAMABRLL
BEFMRKTHFRAFRESFZAALRE R, BERTHASRNSIN KA.
EJT. HEFMMALR, JHEUALHET, —HRLLERZARLERTFE £
o ARXN AR H—FTBRUAPFRETARBRYGRE., RBD, ARERDF
RBA. REETHH. sARALRLEBAREEEMBOBRARE, #—IRFG
NEFREARGETHERABZRE, AEFL2EHEPHAT. AN, A
R —FERTHRE, BEFRETHEH, SRFTLER, FXELER
Brah.”

ZE EPTIR, SR S R TR S T B ARRB G B T A B, IR A
— € HIFE T BSCHE, W Re I B AR ORIRS, P Red R AAAAEE K
RS o

RATANCHESEUN P “HEHRFDHLER” K BN RIKATH KR
Byl 2 “— (0D TH AHIR 7 B8 TGI8 SR W A URS: ™ o 7 B 7 i )X
kAT HbFe R, BRI

“(Z) RBABAXTRAERRHLG K&

8 2019 . 2020 ¥ 1-9 A = MALRMELF IR PN ZE0AA
14.83 7 &, 19.93 7 &, ZRARESMNA 95 67%, 97.23%. N XK “Z
ML[BARAAREY ZRE” XA IF, BFH 105, FHHTA B 2R
BoFFHE A EMN, REEBALD ZARLRESFARTEOT &,

BHFAEERKR “ZMRMEHBARABRRY ZHE” ey > N3
RAZREMEYRKABRE KR, ARARADEARILY, ETHIR., TFXT

FRE, NATHFEEFFTHHRAERTAT, RITLERZRY RARDT
KFHESTE AR, W8T &K FLA B> ARG R ALK f i g =
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R F G RIE, RABTTFRBIER” BMBEEK, EFNEEKR “ZHAIR
LIRBARA B RY A7 ThEZFRATEN”

(=) & EENL
1. ZERF
SIPIMEAT LA R BT

L. B0 T RAT AETITRAGHR, RIPEAR. PRSI, R
TP RIS

2. AT R B WA RAT I TR

2. ZESR

A, ZmAN:

RAT N “ SR S BARTH RS 7B H 7 FARKH B Re Tl & 22, JF
B IAETAT B S, OB RENY B AL AN AR B RRAS 5T e A 0 XURG:
CAES Y T 1A e iR

N UHE R ERBXEMXRLEEHER. KRB, wE, F

LS
WRIE AT (FIRSEERGRERE), AFHIRRAT SRR SR &2 UCF

6 I3 AR S5 SO B M % 2 i .

o

“ERUCTEIR 7 XA F A 2 UNEE RS T e Rt AFas
VO ENTHUE » R RON 22 7 22 07 J845 AR 55 108 B & Ak 25 9Kz, m] DLER &
B AR BAE RS, T T~ mEIRSS RE T 5 RS R

“RR S RE RN AR BRI 7 X m IR S E AR R s AT 2, o il
LI H S R 1] 4 B R 55 B A R 4%, 3 KT A 2, R A E e 4
(R

AR AAT AR A5, B R SR H TR S R BT R AU BN 55 58 58 1 Dl
I
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AL JiTo

i i H AR Ti B THR) S 85t DN ERE
1 | =&WFETH 22,000 10,890
2 |IRESRE B 4 B H 8,000 3,960
&t 30,000 14,850

FRERTH B ZSVCFEWH MR K88 W 2 @3 H RIS B
30,000 Jj7G, SEPREEAET4EN 174,60.00 Jiot, FHEFRSIFHUN 14,763.86 1T,
ST IRBEA R TN, X FIRTH WS s 7 — € B2, RIEE 1
USAER CHTREEE R S B SRS, DLERAIH R0 A 7 AR AT
MR 257K~ T, EIH E il iR 5 A5G &8 S HEsRN—&, LikS
N FNEAH ARG E X o T RMUE H AL

WA, AT ARSI 1 PR TR, 50 BR A AT I A T K B 7 b )
M BT LA FE A 2 e, BEA R I AR 1 B R -

i FIT

WH 2020 42 1-9 A | 2019 4ERF | 2018 4R | 2017 4EBF

BEARVENRON 19,955.72 | 20,101.63 | 22,338.69 | 26,677.90

BEA TR G RED 2,652.25 1,025.28 1,215.40 3,434.56

BEA = AU 2 @ 2,135.62 1,727.70 1,014.35 278.35
BERNFIANE FE AU %% AN AE 5

A (DD 4,787.88 2,752.98 2,229.75 3,712.90

A, RAT NI RRAT I3 W S8 587 b IR BT LR A5 8 A il 52 i

JE BIRE A BH0AR G R 2017 4F-2020 4F 9 A B4R B Bk 3, B 200 H
Ik — DS SE B, £ AR 5500 35 T T, A RIHFERIEAT P W R AR A 46 I
BE B IREH AR B, AR S S IR 2R, e R Rk A

TR, IBIEANTRE TP A AR H A
IR SREEK, ~7] 2020 4 DR 1
FEAKT o ST H ST 2 7] AR A

PAEH
R ERR
1. BERF

SUIEAT A TR B

FELH
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1. AR TR NE R RATBER AR B . 2 THMEIER CRTk S
LW MBI ) AT N I N Bl v ) 5 BB

2+ XTRAT NI W B )l 0ERAE L 5 1450 5 J5 13 R I 3T B A .
2. ZBEER
g, il

RAT NE K EARH TR 9 30,000 J57T, SLPREER 64 174,60.00
JITC, HEREIFATN 14,763.86 /170, SR8 T e AR I H IS iiE R 1 —
FE ISR - 2017 4122020 47 9 H, I AAT N E R H B0 H B3t St 5e i)
FE ARG W55 T T > 23 Rl SE3EAT 7 I A SRt 46 I3t — P I K B e
TS RAFARSESF IR RIGET, SEIRE SR A F AL E . SR E S )
LB it RIRAEL Hr R R AR AR A

G, EREN T E « AWmTHET T B AT A EASMERIL S H (R
) FEEEWHRA. () AEkEE. (B mEmSEE.  (Fi) ¥
K&, (Fib) BRRSAFTHTX, WEREZBNENIERRESH
HIGEEURSE, REMATAAGTHRUIFFEREER, -, HETEERN
FRHEAEGENE, BEa LRAEMFEATILAT AR MRS HEL, JiBAEm
HREEE. SE%

(—) BUZTH . KWmFEY 70 E AT REEENSMERILEH (FR
) EHEWEA. (T AR, (B B SFER, (B HKE,
(BiTH) BRRENAXT LI, $HFEHE BN E KRR RBSHHIER
i, SATRIBAMERELINMEREER

1. B FER AT H

RATNCEEERH B “B= EFESRTAREERSMHITH
T 2T () B P EWE R A TH 7 2“9 TH i I PR
7 ORI R I B e R R S B S A 1 Ak AR s DARS AR A R AT R T P R
HARW T
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“RBUZFEHAAF LA BREMANS, BEYPELF, AFZFR
RS AN, %A B RRERE W FHFRMAR 19,520.00 7 %,
Ak B MK 136,640.00 7 T, BAH AT :

¥l AL
. A =T &5 KB LA R
£ % &t

DD SN 19, 520. 00 136, 640. 00
CR .3 8,144. 24 57, 009. 69
BB W A 220. 03 1, 540. 23
HERA 2,864.55 20, 051. 86
EER R 2,223. 42 15, 563. 92
R % R 1, 580. 91 11, 066. 38
%% R - -
2 e F)H 4, 486. 84 31, 407. 91
Frig#L (15%) 673.03 4,711.19
% F10 3,813.82 26, 696. 72

“RMEFEH KRR B 7 F IR B SR e T

¥45: FA
. #it BEH

2021 £ | 2022 % E | 2023 £ E 2024 5B 2025 5B

I PN - - 8, 000. 00 12, 000. 00 21, 600. 00
2 b gk A - - 3, 616.01 5,585.93 9,541. 08
R - - 4,383.99 6,414. 07 12, 058. 92
ERE S - - 54. 80% 53. 45% 55. 83%
e B - - - 33.09 213.55
HERA - - 1,174.00 1, 760. 99 3,169.79
ERFRA - 394.17 911.24 1, 366. 86 2, 460. 34
it i) 994. 05 1, 988. 10 3,127.85 2,560. 48 1, 745. 65
W% 5% A - - - - -
2 3£ -994.05 | -2,382.27 -829. 09 692. 65 4,469.59
FrigHL (15%) -149. 11 -357. 34 -124. 36 103. 90 670. 44
b E R -844.94 | -2,024.93 -704. 73 588. 75 3,799.15

58 BEY

2026 £ | 2027 4£E | 2028 4B 2029 4B 2030 £ &

Z N 23,760.00 | 23,760.00 | 23,760.00 | 23, 760.00 -
2 3 g A 10, 272. 53 9,878. 36 9, 365. 58 8, 750. 20 -
ER L 13,487.47 | 13,881.64 | 14,394.42 15, 009. 80 -
ERAE S 56. 77% 58. 42% 60. 58% 63.17% -
e B 283. 89 309. 02 334. 65 366. 03 -
HERA 3,486.77 3,486.77 3,486.77 3,486.77 -
ik 2,706. 37 2,706. 37 2,706. 37 2, 706. 37 -
it 1, 068. 60 911. 65 862. 49 789. 66 -
W% % B - - - - -
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2 Ak A8 5,941.83 6, 467. 82 7,004. 14 7, 660. 97 -
PR (15%) 891.28 970.17 1, 050. 62 1,149. 14 -
e ke 5, 050. 56 5, 497. 65 5, 953. 52 6,511.82 -

(1) Bkl N
ARMBAWEAREH, aF=FFAB LA BT ZHEZAD RN

AR ZFEHE—F R, SHMMAKN R KIT AR B AT = & KR 5L,
BATARK = S RIR G 77 AR 8) 09 B RSAR T &M AF i, FARE AL

T .

¥l FA

o #9% 3 BEH

2021 S£ 5 | 2022 B | 2023 B | 2024 5B | 2025 £ E

. _ | HHEE (F) - - 3.20 4.80 8. 64

BA= — -

A= it EH () - -| 1,000.00 | 1,000.00 | 1,000.00
it B BN (F) - - | 3,200.00 | 4,800.00 | 8,640.00
HWit4EE (7) - - 1. 60 2.40 4,32

oy Wt EH () - - | 3,000.00 | 3,000.00 | 3,000.00

r-y N
_ | A EMRAN () - - | 4,800.00 | 7,200.00 | 12,960.00
BEH = —
BB
2026 5B | 2027 B | 2028 S£E | 2029 £ E | 2030 SR A
iz HwitH#EE () 9.50 9.50 9.50 9.50 -
r-y N _
NE= Wt EH () 1,000.00 | 1,000.00 | 1,000.00 | 1,000.00 -
8 AN (F) | 9,504.00 | 9,504.00 | 9,504.00 | 9,504.00 -
. _ | FiHEE () 4.75 4,75 4,75 4.75 -

Bz — -

wE = Wit EH () 3,000.00 | 3,000.00 | 3,000.00 | 3,000.00 -
AN (F) | 14,256.00 | 14,256.00 | 14,256. 00 | 14, 256. 00 -

“BANRZ” B AELBHINEEZTFE. AHFE. B4 ITE
A, BA@®E 56 B2 At%—uEZLEMIA SaaS F 4.

“BAENEE” Bk

REITFARBGNIRAMSE, WEPFRE—EXME; “BAZRAZ" EAE
PROREREE, B4 RBBLLRHE, FAREZETEEREZEETEAR
SHERAP, FEREE, RITR—TRIE., A—BREEZ, A—F Faf
B, ~HRUREEFEHR—FRZFE. RRFHTRGFEA. &5, BEA
R HAL 5 AT

RATL B8] 89 = e e S 45 M), Tk eS| 508 £ RE& X,
RARBELETAETIE R, KRB FRGENZLRBNNEFRAA F 204
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BHM. RRAAMEATANTHRAL, =R, THERF AR O
AW AR B, FRIEFEANGTHIRE, ARBEL B ELEE
IS —FRAETRRE,

(2) 2k sk A

ARERREER, BELRALZOHE—RBETLRAERBAZAKAR
PR B0 R 24K, R —MBEE LB A QEEAEE LT RRM AR A,
BABF RXAEBRBE XIFERA R A KRB E Lk A F — R bk b8
BREPAZAIRG L F FH—BEFTRARER BN, 55+
R BAZH KRB RO T A RHARFEE LR A, AMNHAAL
RAF AT

¥5: FA
F K 2021 £ & 2022 & 2023 £ B 2024 B 2025 &
PR Wk ] - - 906. 95 1,522. 33 2, 226. 60
— AP B R A - - 2,709. 07 4,063. 60 7,314. 48
B b gk A - - 3,616.01 5,585.93 9,541. 08
$E 2026 £ & 2027 K 2028 & 2029 & 2030 &
RFS I = H4K 2,226. 60 1, 832.43 1, 319. 66 704. 28 -
— AR b R A 8, 045. 93 8, 045. 93 8, 045. 93 8, 045. 93 -
BBk A 10, 272. 53 9,878. 36 9, 365. 58 8, 750. 20 -

NE BRI EARBABRRBIILFE T H T LR EARER D LA BT
N RBEFINORERGFHRE, FHEREATARS,

(3) FAMHE

“RMEHTRRZ LA E” 6G5KEE4RHEN G LESWB IS A IR
NE, RITABHERRA. TEFA. ARAFRAUAMF % RGN H I 54RE
F=F

@ HEFXA

NAMHBRAILZCOHERIEN, THRA. ARHLE. REEKE
Fadpan e, AL ZEEA D RTNEHAREIA TN GHE T A EHE
2%, ERIARGEEHRAMAE, HERAGNESZLEN,
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@ FTERRA

NEAHEEE AL EOERIGN, AXMLl. LEBER. Sa%k.
B E A AT IR, A 8 4 4% E AR B AT AR B A A A8
EERARMESE, SAARFEERAAE, TERAEAONLLEAE
M.

Q@ HRFA

RATALZATH R e MEGRIL0, 57 R e B 9 A 378 3430 9 A R 3k 7
AT XFHORERGTFT “BAZFEHAR X LLRE” EFA
AR R R &SR OIT R R ITE, JEITE RIS WAL &) A% A
BT A ARE A F N A GHF LT AEELE, EAAARLFH LA
L, AR RAGRH A HER,

@ wm5%R

NE “BAEZFEFTARSLRRAE” EAEIARARHEAETNE, &
NEAM R A E AL TRMAKF, BEAGERES, &M 5% ALK
ANEF 8o

(4) H& R Mo

RER M B EARITIR, WF R ZEMAKE W 5 BEEHR

0 7%F= 5%ITE, b ATIFRIEIE 15% 8., KRN 8 ik 5

BHFRA

LW RIF, Pragst R 25% gk, IO WATAFHIA 15% Y 25% 4 649 St

e T

¥45: FA

A B 15% BT $3-#4 25% P #F#t
& Ak A i P i3 b SR & b A3 P igHt %4138

2021 £ K —994. 05 -149. 11 —844.94 —994. 05 —248. 51 —745.54
2022 £ K | -2,382.27 -357.34 | -2,024.93 | -2, 382.27 -595.57 | -1,786.70
2023 £ & -829. 09 -124. 36 =704.73 -829. 09 -207. 27 -621. 82
2024 £ E 692. 65 103. 90 588. 75 692. 65 173.16 519.49
2025 K 4,469.59 670.44 3,799.15 4,469.59 1,117.40 3,352.19
2026 K 5,941.83 891. 27 5, 050. 56 5,941.83 1,485. 46 4,456. 37
2027 § K 6, 467. 82 970.17 5,497. 65 6,467.82 1,616.96 4, 850. 87
2028 £ & 7,004.14 1, 050. 62 5,953. 52 7,004. 14 1,751.04 5,253. 11
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2029 K 7,660.97 | 1,149.15| 6,511.82 | 7,660.97 | 1,915.24 | 5,745.73

al 28,031.59 | 4,204.74 | 23,826.85 | 28,031.59 | 7,007.90 | 21,023. 69

BELE, “BAZHERAEALLAD” XBEZEHOABELHH
28,031.59 F 4., LHRAMEH 15%F, %F0E 858 23,826.85 7 4., LH1F
BB A 25%8, HAEEFH 21,023.69 F .

(5) (#3t) MIPhEFE

AFAZTEERH “BAEZANTE" AR “BAZRFE". A BTREL
B, RAHBEFEEEHRN 55, RIPKEER 16.30% (FE), KA 12.12%
AWAERIFHABDSAEH 2,755.74 T4, BEXDBAHPA 6.36 5, R B

7 B AL
&S 16. 30%
AL (TAE=12.12%) (F ) 2,755.74
HEEARAH (F) 6.36

E: HEMNFLERCE RS LA

(6) (##) "HLEAER, (Rit) HKkFE
@ () THEHE

HFAENGTHEARYEANATFERBY EHAKE, KTHEARERR
FEARKBEMFLERTELE TN, NIGAIBRNRTH 9 ERABERSHA
RBEFRGAENZ—, EEABELEURS LS 2013 FEXBATAE, Ad
BRETEEEANSHTEREHEXEMELSFFHTIiE. BAT, TAHAXRS RBEMX,
KA A F o fefe 4R 500 584 4E F KAITAGYSARM R, N8 T KER
A F B =ALIREAZ TR B4R ek,

@ () #EKE

8] 2017 52019 549 Z A MR 5k 569 F XA HFE N4 T :

Bl AR
5 B 2019 4 & 2018 £ & 2017 S5
ZAL IR 5 13, 600. 07 9,857. 21 8, 156. 54
oM KE 29.13%
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R LR, NAREH 2017 $£-2019 FHZAMIREF LGN Y
8,156.54 7 7. 9,857.21 H . 13,600.07 F x4, BLIKAGELEKEH
29. 13%.

“BAZFEFAR LW AR” ZAMIWE, SEMAS, AS=HF

AMAGFTELE & AN, N5 “sHRBAEHF RS LR B 7 6 F LI TR A
A& T

2l FA
. #ik EBEH
2021 & 2022 £ & 2023 £ & 2024 £ & 2025 £ &
ELI 2 SN - - 8, 000. 00 12, 000. 00 21, 600. 00
BER
A 2026 F & 2027 £ & 2028 £ & 2029 £ & 2030 F &
LI ON 23, 760. 00 23, 760. 00 23, 760. 00 23, 760. 00 -
TH¥KE 19. 89%

ARIEEENE] “RBAZH KRR LA B 7 2023 FF45 = LA 8,000
A, 2026 SFuFTiA %) 23,760.00 77 T, 2026 56 AR H LR 2 AHERLE,
#2026 4 £ 2029 F#5F AN R —B A 23,760.00 7 T, 2023 § £ 2029
S LAWK EH 19.89%, 1&TF A8 2017 £ 2019 569 L A% K £ 29.13%, )
FAom B,

(7) () LA RAH

FEBABDLAEGMELE AT

¥5: FA
FH #ik i BEH
2021 £ | 2022 5 | 2023 4 | 2024 | 2025 F
LT PN - - | 8,000.00 | 12,000.00 | 21, 600.00
LI W3 - -| 3,616.01 | 5,585.93| 9,541.08
ER L - - | 4,383.99 | 6,414.07 | 12,058.92
ESRAE S - - 54. 80% 53. 45% 55. 83%
A8 2026 5K | 2027 K | 2028 A | 2029 £ A | 2030 F A&
&N 23,760.00 | 23,760.00 | 23,760.00 | 23,760.00 -
b B A 10,272.53 | 9,878.36 | 9,365.58 | 8,750.20 -
ER ! 13,487.47 | 13,881.64 | 14,394.42 | 15,009.80 -
ERAE S 56. 77% 58. 42% 60. 58% 63.17% -
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ZREZEI 45, BEHWS5 F, RERMAHFLMANEILASL, XH
BERMEF) B 53.45%F 63. 17%Z 18], 1% HE 3R B SHATRH AN G REHA
ZMMIR G L F LR REALF LA RRKPEAE G, BEAB/Z, AN
LEAER.”

2. ML SBEAALR LY T25H

RATNCTEEERH B2 “B= EFESRTAREERSMHHAITH
AT 2T (D) KSR AR LY TEIE” 2“9, T H R R A
TEA” FR R T 538 I B e R R % B 2 B 140 24 FUA 41 DA A4 I kL HE AT b 78 3%
#z, HARIE:

“EZMRLIBBAABRRY FRE” #ikH 3 F, 2FH 0 F, AR

TRARBRMF =I5 BN, BEREIH 125, %R QBT > 248
BMNA 411,123.34 T 4, HHFHERMNY 34,260.28 F T, WitHF34E

WA FLRRSE T EHBEFE 4T

¥5: FA
ZARLRBARAZRY * R B
A5
A8 Ty e SAHE
HENGRLERGEEEN AR
AN A FNEERR. T e
75
2 bl A 34, 260. 28 411,123. 34 181 R SR AR T 5 8 B A
) H
BENG B LB RREARBIKE
. #R B R e R R A, AL
75
ERI W 20, 411. 69 244, 940. 25 Sk A AR A 8 A
)
e R HmEEEAL TR, WT
e B 475. 81 5,709. 71 | 372 XA H o WA A 828
AEAL B T%A= 5% 4R
HEFA 2,148. 51 25,782.13 ?2;¢*4”JM%%§ﬁm$
. A 2020 55 1% BEA R )G 69 & 52
2% A 703. 86 8, 446. 38 %A% 2. TSNA 52
R % R 1,310.57 15, 726. 84 2§#¢+$mk%m$3ﬁmﬁ
2
_ | A a B M F R ARK), LA
SER B AR AT
2 b £ 7 9,195. 11 110, 341. 28 | #R4B A A A KN H 13
FrAgAL (15%) 1,379.27 16,551.19 | & b PT343 8 15% 7+ 2%
% F) 4 7,815.84 93,790. 08 | AR 4% H Ak A ) H1F
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“EMRLHBARAZRY ZAB” BB NER LT -

¥i5: FA
F B 2% BEH
2021 & | 2022 5 E | 20234 | 2024 £ | 2025 5 F | 2026 FE | 2027 £ E
EDI PN -1 15,960.00 | 29,145.60 | 40,105.69 | 42,402.07 | 41,978.05 | 41,558. 27
2 b gk, A - 9,288.48 | 16,808.20 | 23,214.29 | 24,805.92 | 24,621.00 | 24,439.91
EN - 6,671.52 | 12,337.40 | 16,891.41 | 17,596.15 | 17,357.04 | 17,118.36
ERAES - 0.42 0.42 0.42 0.4 0.41 0.4
Pe R Bt e 227. 36 422.77 591.99 614.86 604. 80 594.73
AHERA - 1, 000. 87 1,827.76 2,515. 08 2, 659.09 2,632.50 2, 606. 18
ERER - 439. 06 801. 80 809. 82 817.92 826.10 834. 36
i &l - 610.52 1,114.92 1,534.18 1,622.02 1, 605. 80 1,589.74
il - - - - - - -
2 b A 1 - 4,393.71 8,170.15 | 11,440.33 | 11,882.26 | 11,687.84 | 11,493.35
ERITIPHE S - 0.28 0.28 0.29 0.28 0.28 0.28
Frig# (15%) - 659.06 1,225.52 1,716.05 1,782. 34 1,753.18 1,724. 00
b S b - 3,734. 65 6,944. 62 9,724.28 | 10, 099.92 9,934. 67 9,769.34
. BER
2028 FE | 2029 £ E | 2030 FFK | 2031 FE | 2032F K | 2033 F K | 2034 £
=D PN 41,142. 68 | 40,731.26 | 40,323.94 | 39,920.70 | 25,087.56 | 12,767.52 -
R . 24,262.66 | 24,089.32 | 23,919.92 ( 23,754.51 | 16,741.44 9,171.36 -
E 3! 16,880.02 | 16,641.94 | 16,404.03 | 16, 166. 20 8, 346. 11 3,596.16 -
ERAUES 0.4 0.41 0.4 0. 40 0.33 0.28 -
Ry Bl 584. 66 574. 58 564. 48 554. 35 264. 89 110.24
KEF A 2,580. 12 2,554. 31 2,528.77 2,503. 48 1,573. 28 800. 67 -
ERER 842.70 851.13 859. 64 868.24 429.17 66. 43 -
ik & 1,573. 85 1,558. 11 1,542. 53 1,527.10 959. 68 488. 40 -
%5 A - - - - - - -
2 b A1 i 11,298.70 | 11,103.81 | 10,908.61 | 10,713.02 5,119.09 2,130. 41 -
EDIFIPHE S 0.27 0.27 0.27 0.27 0.20 0.17 -
Frig#t (15%) 1, 694. 80 1, 665. 57 1, 636. 29 1, 606. 95 767.86 319.56 -
%A 9, 603. 89 9,438.24 9,272. 32 9, 106. 07 4,351.23 1,810. 85 -

(1) BRI H

A BN R RATAZ AR 8T 89 B Lok B AT 6 £ = H oLk

BRAXAX, ENAAARLAFR L~ BEN A A3 TNE, 442X R
RV ANMERGEEFAL, TLALHE, THTH., ERADELREH 5

HEARBSARTHQAMATEEZMNE, ZEBAANIRERH

“ f=
ERA

BIREBBI, RSN — LR AR “BHB XL DEBEH”, ZA B
BN HeTF

A H

=i

20214 & | 20224 & | 2023% &

20244 % | 2025% & | 20265 % | 20274 &
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M4 E
2 - 6. 40 9. 60 12. 80 13. 00 13.00 13.00
ER (7)
A& iﬁ’ffgfﬁ -1 1,400.00 | 1,386.00| 1,372.14 | 1,358.42 | 1,344.83 | 1,331.39
1% ()
Mt Eak
_ -1 8,960.00 | 13,305.60 | 17,563.39 | 17,659.44 | 17,482.85 | 17, 308. 02
A (F )
Ty
i e - 2.00 4.00 6.00 7.00 7.00 7.00
e a | E ()
AR it EHh
B—4k () -1 2,500.00 | 2,475.00 | 2,450.25 | 2,425.75| 2,401.49 | 2,377.48
s Mt Bk
= -| 5,000.00 | 9,900.00 | 14,701.50 | 16,980.23 | 16,810.43 | 16, 642. 33
A (F)
Ty
i},ﬁ‘ﬁ% = - 10. 00 30.00 40. 00 40. 00 40. 00 40. 00
| = (F)
il Mt EH
=&\ () - 200. 00 198. 00 196. 02 194. 06 192.12 190. 20
L ok
~ (;;) -1 2,000.00 | 5,940.00 | 7,840.80 | 7,762.39 | 7,684.77 | 7,607.92
. iz 2
20284F- & | 2029<FF | 2030<FF | 20315F-F | 203255 | 203355 | 20345 E
Wit
o 13. 00 13. 00 13.00 13. 00 6. 60 3.40 -
. € (7#)
BEL e n
X3 (2 1,318.07 | 1,304.89 | 1,291.84 | 1,278.92 | 1,266.13 | 1,253.47 -
B e
T 117,134.94 | 16,963.59 | 16,793.95 | 16,626.01 | 8,356.49 | 4,261.81 -
A (FR)
Ty
?ﬁ%“ 7.00 7.00 7.00 7.00 5.00 3.00 -
e p | B (#)
b it EH
B—k G2 2,353.70 | 2,330.16 | 2,306.86 | 2,283.79 | 2,260.96| 2,238.35 -
REH e
ST 1 16,475.90 | 16,311.14 | 16,148.03 | 15,986.55 | 11,304.78 | 6, 715. 04 -
A (F )
ff1+€ﬁ1§ 40. 00 40. 00 40. 00 40. 00 30. 00 10. 00 -
.| = (F)
2@ () 188. 30 186. 41 184. 55 182. 70 180. 88 179. 07 -
T A
=7 7,531.84 | 7,456.52 | 7,381.96 | 7,308.14 | 5,426.29 | 1,790.68 -
A (B
(2) kAKX H

BLRAIRZOERMIRE, ATREA, WHARABRETRA, Tl
BRAFPHAEMHABRERETRITARLESMHRE LT EFEH; AR
ARBAADFEZRENTRARNGEARKE., Ho A0, ARAXLIZH
PEFEAE . ARFERAF. L PR T RARE Y MIRE. AR
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BB HT B O T ANERN G AR BT A, AARERAF A
BBRITADLEFEEPRARENEFE . BAMNELERT:

¥45: FA

58 k= JL &1 BER
2021 55 | 2022 5K | 2023 %5 | 2024 & | 2025 & | 2026 £ E | 2027 £ K
JRALHE R% A - | 8,059.53 | 15,016.83 | 20,897.24 | 22,421.49 | 22,197.27 | 21,975. 30
AL A - 299.95 628.6 944.78 982.57 | 1,021.87 | 1,062.75
¥\ - 841.02 | 1,048.96 | 1,224.36 | 1,224.36 | 1,224.36 | 1,224.36
Hiesd A - 87.98 113. 81 147.96 177.55 177.55 177.55
Bt - | 9,288.48 | 16,808.20 | 23,214.34 | 24,805.96 | 24,621.05 | 24,439.95

BER
A8 2028 £ & | 2029 S£& | 2030 £ | 2031 FE | 2032 FF | 2033 K | 2034 FE
JR A R% A 21,755.55 | 21,537.99 | 21,322.61 | 21,109.38 | 14,348.59 | 6,960.56 -
AL A 1,105.26 | 1,149.47 | 1,195.45 | 1,243.27 | 1,293.00 | 1,344.72 -
| 1,224.36 | 1,224.36 | 1,224.36| 1,224.36 | 1,010.34 802. 4 -
R %A 177.55 177.55 177.55 177.55 89. 57 63. 74 -
¥t 24,262.71 | 24,089.37 | 23,919.97 | 23,754.56 | 16,741.49 | 9,171. 41 -
(3) A

W, FRAMNEFALT:

@ #E®A

“ERREHRBRAREY FRA” WEAIRANILTTANAE K

AFERAIARAOELHHEFAIZORERIHH, BEF. LER
E#R%. AAFR. 2mEA. AT ASLE. RERRER. £28% 50
H34l, £ 82 2020 FH AR ER R, IMTLEIATIXKET —RHOHE,
HEAH EAA 2019 FHMEZRB TR T — 2 QAR , 28 £ i%EERA
B AT e RS AR 9 B 0k 2020 - 1-6 A 6945 & % A E 6. 27% 4k 5 %,
5N RREEHAME, LHESQNARRGRBELY, ZMNTLSEEHR,

@ E&ERA

ARBMRATRPABRLNEFEFAIZOERIEN., YARA. 5
ARHLFR. PARR, 2%, WAEREEIBRAERE, NEEN
% ER RN B SATR I ARE A A9 B £k 2020 F 1-6 A 6GEE T AR 2. 75%
4%, BERINRERPTARE, TERAKESASFRORS, HEER
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WEHERINFRADGEZREN, £ 7RI TH, CERTALLMITH,
ESRATRARHERZRANAMER, MNEESZER,

Q@ HAKA

AR BGFAIARP R RL, 28 A ZEZA B ZAT R ARSI
9B 5k 2020 4 1-6 A H9AF K 5% A& 3.83% 54, AL REAIAA LS
WoAnmEe, AT MR EREE,

@ M%% A

RITAZAIRLRBAS BRY =R B AP B FLLFREBAGH
FRAE—ARTRAKF, LAIMERES, &M FFALEMNLHAAELE.

(4) &R Ao

He KM A B EARITI, W RS EEMAKE WAoo 5 8B ER

& ThAe SRIRIR, L ATAARER 15% 5. EARN R EBRERAZHEK

SWFR, AR 25% T8, BEL LATFHIA 15% 5 25%+ 4 a4 1 st
AT

¥5: FA

15% P #5#% 25%FT 15 AL

A8 ey | paR | SAE | BwAE | mEs | AAE

2022 5B 4,393. 7 659.06 | 3,734.65 4,393.71 | 1,098.43 3, 295. 28

2023 F & 8,170.15 | 1,225.52 6,944. 63 8,170.15 | 2,042.54 | 6,127.61

2024 5% | 11,440.33 | 1,716.05 | 9,724.28 | 11,440.33 | 2,860.08 8, 580. 25

2025 % | 11,882.26 | 1,782.34 | 10,099.92 | 11,882.26 | 2,970.57 | 8,911.70

2026 K | 11,687.84 | 1,753.18 | 9,934.66 | 11,687.84 | 2,921.96 | 8,765.88

2027 K | 11,493.35| 1,724.00 | 9,769.35| 11,493.35| 2,873.34 | 8,620.01

2028 £ | 11,298.70 | 1,694.81 9,603.90 | 11,298.70 | 2,824.68 | 8,474.03

2029 & | 11,103.81 | 1,665.57 | 9,438.24 | 11,103.81 | 2,775.95 8,327.86

2030 & | 10,908.61 | 1,636.29 | 9,272.32 | 10,908.61 | 2,727.15 8,181.46

2031 & | 10,713.02 | 1,606.95| 9,106.07 | 10,713.02 | 2,678.26 | 8,034.77

2032 4 K 5,119.09 767.86 | 4,351.23 5,119.09 | 1,279.77 | 3,839.32

2033 4 K 2,130. 41 319.56 1,810. 85 2,130. 41 532. 60 1,597. 81

il 110,341.28 | 16,551.19 | 93,790.09 | 110,341.28 | 27,585.32 | 82,755.96

ARELE, “ZARERBRAERAY FAB” 2R PEEETHGAEES
A 110,341.28 F T, ZPTRHEH 15%, S AEEHA 93,790.09 7 T,
EFFREH 25%5, AFEEFA 82,755.96 7 S
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(5) () APKEE

“ERMRERBARIFEEY FRB” L &> %K 45 LB REFZI”, “4
MaN—HLER” AR “REXAR @S HFEBEMN”. A B ZAZRE, FHH
FRAERBA 10 5, AMKEEN 16.33% (BE), KA 12.12%5 A EKF
R ESAAEA 8,768.27 T L, BEXDRAEMA 6.69 F, B AKX B BIF.

A E i
PR &S 16. 33%
B4 (E=12.12%) (F ) 8, 768. 27
BZEEDRAR (F) 6. 69

(6) (#+#) " EHE, () BKkF
@ (7)) THEHE

WFAINTHEFEGANTERBYEALE, KTHEAELSFR
REARKBMFLERRNEE T, “ZARLSHIERAY FAA” HRAEZAEA
A ETFAAAR KL, #HKLETARFZHIRLRRAIE RFRA
FLAELGHFEAFER. BTRJ[FZIARLROBRNERES, FREK
ANBEXR, #NZAPTLOGELE S, ARELERBEGH R, FATK
EHik, PROZBERY . RFOFTFREIARE EQHMAL, BRT AR
W, GEASES KFELEPFARELRRNEXERAE, EZARLGH
R HE 47 k& T AL,

@ (#+t) HkE

NEATF 201951 ARRT AR R LI TEERRNER, HAEL
# 2017-2019 56978 WA KM RdF

¥4 AR
IR B 2019 & 2018 S & 2017 £ 5
ELI 2L PN 21, 094. 60 20, 443. 87 16, 294. 25

EAMKE 13. 78%

ARIEEE, A EZRIREH 2017 F-2019 509 =AML 4B L S 090aN
#16,294.25 7 7. 20,443.87 F . 21,094.60 B, BhPEAHELEKE
# 13. 78%.
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“EMRMLHBARAERY FAA” BRI F, BEHI10F, MHHT

R EREHAE=FT S ERNF R E®, N “TRRLRBAF LA
T ERA” G LBNFTAE 4T

¥4 FA
B #ZixH BEH
2021 5 F | 2022 5K | 2023 5K | 2024 FE | 2025 FE | 2026 F£E | 2027 £ E
ERI L PN -1 15,960.00 | 29,145.60 | 40,105.69 | 42,402.07 | 41,978.05 | 41,558. 27
BEH
AH 2028 K | 2029 F£E | 2030 F£E | 2031 FE | 2032 FE | 2033 F£E | 2034 £ E
L3 9N 41,142. 68 | 40,731.26 | 40,323.94 | 39,920.70 | 25,087.56 | 12,767.52 -

MRE NS EAE R A BN, T LAXBOR, THEE, FRALDE

G 0 S ) ARSI R R T F ey R 4T & AV, “TAMMLRBARI; L
BY ERB” WELMANRKEHEEKZE 2025 S T4 TRR, HFFEERT
%, MELZRENESTER, PREF TR, TLUAT 2031 E2AKKE
BEWTiF. sib, Aea#iT ERRMNEEEET N JREPANZARLRY
HEBANZRFRL, BELERBAZEFL R, “TARALRBARA LAY ZARB”
HARBERELFTAFSAIRLGEREELZHERR, FFRITEE
EFRERTESFRENBAG R, KA T “ZAALBRBRKALRY >

RE” QMAEREMNE S EAER,
(7)  (F++) LAFNHE

RERITA ZFBA DGR BENE, “ZARLRRRAZAY B

AR RN R T
¥5: FA
o #i A BEH
2021 fFE | 2022 5K | 2023 FF | 2024 5 F | 2025 F£)F | 2026 £ | 2027 £
ERI 2 PN -1 15,960.00 | 29,145.60 | 40,105.69 | 42,402.07 | 41,978.05 | 41,558. 27
Zilki ik - 9,288.48 | 16,808.20 | 23,214.34 | 24,805.96 | 24,621.05 | 24,439.95
ER i - 6,671.52 | 12,337.40 | 16,891.36 | 17,596.10 | 17,356.99 | 17,118. 31
ERAES - 41. 80% 42. 33% 42.12% 41. 50% 41, 35% 41.19%
. BEH
2028 £ | 2029 FE | 2030 F£E | 2031 FE | 2032 FE | 2033 FE | 2034 FE
ERI PN 41,142. 68 | 40,731.26 | 40,323.94 | 39,920.70 | 25,087.56 | 12,767.52 -
Zilki ik 24,262.71 | 24,089.37 | 23,919.97 | 23,754.56 | 16,741.49 9,171. 41 -
ER i 16,879.97 | 16,641.89 | 16,403.98 | 16,166. 15 8, 346. 07 3,596. 11 -
ERAES 41.03% 40. 86% 40. 68% 40. 50% 33.27% 28.17% -
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AMBREIMIF, BEH10F, RREAPE—FRMANERLUS, XF
EFBEHEAGRAN LA RIS E 40%42 4, 2032 FEEMNBRTHRWEREARAG T
SEBTHERNFRGEE2N, £58 IR THRFH. 528K EHA 2019,
2020 5 1-6 A ZALIMLSH4HE bk 509 £ 4] & 40. 80%, 43. 97%AR L & K £ &,
EITAZEEABNENRMNE LSRR ER,”

i LR, AIRGBM R PN AT E M i SR T e iR
T H %0 I L A i R S R S B ik UK B 8 225 A w) B W 45 S AR AR T H 1Y
MREL:, DML EER

() gE8 LRNAFAFTIA AT MR ESER, HRUEELFEE
. A

NEIEATIEATEE BT AT N FMENE . S ZRURACER S, , KATAA
REBIH 5 [FATIE A B AT B 5 S50 H 1) 3 G FE PRt el an T

WHB#EE | TEHESRA Bzl
A F] T H 25 _ _ v e _
CATL) (a7 T EFECE I
B = AR M Ak
21,256.62 19,520.00 3,813.82
2 i H
BN | SR ARTTS ;
B | SIESREATHERR | o 40059 34,260.28 7.815.84
I H
TR | AN TR RE A T H 21,660.42 38,900.00 5,847.23
Bhk AL T H 16,965.66 19,400.00 4,258.19
HT SDN-SR Hi AR K14y
Ay if\, &Mﬁf i 5,000.00
-~ SRR L W S5 T H
o AR 45 i B 7,572.00 5,102.00 1,256.20
25— 185 L I T RN
el i TR 42,883.28 70,000.00 19,427.38
i NZERIEE
EE A2 R G TR
CES . o 37,355.80 50,130.00 16,482.45
Sk A T H
milBfFiEEFEERIH 43,908.00 39,744.00 10,940.00
Bl | REESERH
AH i H 2K BiJa A s 2
PHERE (4E) HE
73 21 S~ 32 AE > —\‘—‘j_k
R BRET GRS 57.57% 6.36 16.30%
e TiH
HIN | =& AR TS ;
B | ROEIREORTHR R 39.57% 6.69 16.33%
I E|
TR | AN TR R AL T H 55.23% 6.97 19.42%
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FRS AL AL T H 75.38% 6.62 19.85%
HF SDN-SR Fi A4k
= | ’ s TR - 4.16 19.08%
~ AEREAR L N R 25 T H
o AR 5535 H - 4.50 27.00%
25— IS LI I T A
IR AR 25 T A 54.99% 6.10 27.05%
. M4 T H
A2 R G T R
e | ne 65.00% 6.03 31.06%
Bl B ’ °
mBEEEFEERIH 61.18% 5.62 26.11%

e BRAEE -7 1, AT RURAE A TR SO o B R BRI R A S5

LRI E ST s B T I L (L RAT A AT
T b ) S4B OB BT H BB 2 SR, LA AR 0%
TR, FURTUE YA 5, (RO S5 52 I A7 s 2
St MU 7 M H 2 A ST F 0P PR 25 19,089 15 27.03% 2 [,
BAT IR BRI F 5 2 S HOR TR B 735 F T
R T FATALATELA A, 2SR A5

G R A R RE N SORAT IR S0 B A SR 7 4 0
TR PRI P WA AR W 9P LA BT
RO, ISR 237555, DS BRI SRR 2 NI A8 I A 7 S hr
B, 5 RAT NI A7 L b 14 ) SR A T W95 90 A L
SR LAY F 7 AR B IR S5 HR K T 3507 T BRI FE R R
T TR R, AR A MG AL,

(2) SiHMEERR

1. BERF

ST LA TR

Lo P T ARV RN SR AT I SR B B A7 S 5 5 8
M 4

20 ATSHIUA AERTOLION ., PG . TR, KR, B
AT S DI, B T LG RN 75 77 AT F (A R 36
B K Lo P X 5 OB T AT 9 47
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2. ZBEER
g, il

FAT NA RF ARSI A 2ot 52 RAT NARYE AT 007 i B S5 16
FAT NARKAG 7 d BOAR 55 5 58 LA K 22 W) A R s 5 BRI A e, 21 7 A w1
KPR, 5 FATI BT A FIAFAE R 22 57, AR SE 00 H e U S A 2

J\s RATAE 2019 FHUWB ANV G, FgRiME BN, TERMXE
ATLONA INC EFEAZFHE WM& N =M, RE—HPRTEIIRAN
9,493.55 Fi7u, HEMARK 18.14%, FHULBEIMNNLFRARIEER KN FEE
K BPFETE. FEZER (EFEsb. RS - 1T REBR,
H br R 5 B R TN AT WINNFEE RARER D E L4 'R
W, AFRBNBEIE—FFFEERKE, REFEARMNHEE, RS

(—) AL FRIMLFBAREEER, BRNEEER. ZIEPE.
FEEFER EPEAY. BREAVE), ARNFEXNIRIA—% 7 BRI

1. BB £ HII FIANEF L

KATNE 2019 4E 52 s i H szl g szl & um b 254 J5, 2019 4E &
2020 £ 1-9 H, & &k & Ak 2 W F ZEE LR

B Fiot
20204E1-9H
BFMER
= 4
F5 B EH g | SN | s
= aP)
1 | XH%,: ATLONA 1,219.05 11.48% | A5l
LER . EAG AL A
2 i?"gz”' AR A R 1,129.52 10.63% | AEpEl
2 \=1
3 | £E%F: AVIPAS INC 1,064.44 10.02% | 54
4 | FEZFP: Aventum B.V. 640.97 6.03% a Y paine |4
5 # B % F: BTX Technologies, Inc. 468.91 4.41% A oAk
6 ;fr{];i]g)’: Dolby Laboratories, 331.40 3. 12% 515 4l
; | RBEF: American Well 328.97 3.10% | EPEA
Corporation
8 | #E% F: BZB Express LLC 300.98 2.83% R G4k
9 | m&XKZPF: Techni - Contact 280.32 2. 64% A A
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Canada Lt é e
10 | EXHAE P : Intermark Sistemi 241.15 2.27% A Sk
&4 6, 005. 72 56.53%
20194 B
EPER (4
=
5 BPEH o | IHEN e
)
2 o > . ¥ S o
1 i?a%gf.é%ﬂ&h%ﬁﬁ 35531 6.08% o gl
25 =1
2 | £#H% F: AVIPAS INC 213.88 3.66% 5 A
3 | &M% P : GREATECH INTEGRATION 200.32 3.43% R Gk
4 I#EEIE-F: Dolby Laboratories, 190.33 3.26% 515 4l
5 | £E%E P : ATLONA 187.29 3.20% H g
6 | MEEZF: Aventum B.V. 185.11 3.17% & Al
7 EXAEF: Intermark Sistemi 161.69 2.77% A G
8 | MFMEF: TrueConf LLC 146.84 2.51% R4
9 9%]5]15-)’3 American Well 139.37 2 38% 5 5 4l
Corporation
10 | XEES: KARL STORZ 78.97 1.35% | ZEREfl
Endoscopy—America, Inc.
&4 1,859.11 31.80%

U FRFTR, Al A AN B 1) 5 B E A X AL 4 [ S S X
FE., IMEREIESE, w2, BRRERIMNSE. 2019 4F, AFSMERTT
L3 AT MBSO ELE N 31.80%; 2020 4E 1-9 H, AR SMERTT 4%
HF b AMA I L E Dy 56. 53%.

2020 £ 1-9 H, 38 T /7 R, AF MRS EHBIKER, 5
2019 EA A UG NR Sy 81. 73% . M Zuiplh &% E & FHE LR E , 2020 4F 1-9
H TR AME R IR &8 2019 FEAEHLLIE K 223, 04%, 1K R 5
KFEEFR 2020 4 1-9 AAFXEE ATLONA. #H4eHHBEHARA S, E£HE
AVIPAS INC %5 £ 2% F N SEIUBCR TR FE 3K

M EBSEE F 2019 5 £ 2020 5 1-9 A W55 BEKALH A L ILFRARE,
BRI R — K P RAEE KR

AGSAMNR BT A S B LA E M FAIAE AR . FALINL R4
BLFARAMAT, BHAH, TE2EAQEAH, LFXAEKD ). BEERAHR
FAEELLRBLRER, FORITHARE A LS EEBENELR> R,
AELVFTEH, NAFLRKERBELIHET.,. ARMENEZLAERRTE; TH
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AH&E, NAREREBHELERNIHARR AL, BREM AR L AHH
ARBEAFEBEYHF. N TAGAHE K LE LT BEFHE I R T &5

B 8 LARMAT .

2B Z AR B, RIEE R GARE BB RA R,
FRIZOQFEERNTEI KT E7F7 LR L84 £RBMN. RN

"‘%%g’}jﬁ:%f&%%o

NESA LG IR RAMEE XA, BEEMT HHARINRL S #HEA,

EFAABRAEZSELRELDFTLEFNEONEBNEFLREE R, BARXE,

AI4EE PP, N8 £E Atlona, £ E AVIPAS INC. % E BTX Technologies,
Inc. ¥ FE AT HLLRBENTH AN LBHERNFRE; @F4A
BEDARNNF BLABMHEAREMEZLLRELNET HEEMNE R
% W2 Aventum B. V. FAMF MR &L= LR REHLATE 6 B ix L FAMR
Ak EgM; ®EE KARL STORZ Endoscopy-America, Inc. ##t A EEHF R
A F #1 A AABRE AW BB S REF

2, AERLETZZPFEFHHL

BB % 2019 5% 2020 55 1-9 AT+ LB P BT

Inc.

¥5: FA
] . 2020 £ 1-9 fj
5 E 7 as AR NN GEH E I LLE ST )
1 B8R BKA RG] 2,253.38 8.32% | 2019 %8 A
FBEE M RBRDAE
2 2,177.12 8.04% | 2008 % 8
PR 8 AR R E Ak F8A
3 | #B ATLONA 1,219. 05 4.50% | 2017 %7 A
FHA R R A TR SR
4 1,147. 67 4.24% | 2017 %7
AEHOL L F7A
5 | £E AVIPAS INC 1,064. 44 3.93% | 2018457 A
6 | EIHCAEA R 733. 62 2.71% | 2017 %4 A
7 | %2 Aventum B. V. 640. 97 2.37% | 2017 %9 A
8 I RS T A R §) 497. 64 1.84% | 201443 A
-— ~, 3] \
9 ’:‘E‘i FAERARA A 479.76 1.77% | 2016 %1 A
1o | X BTX Technologies, 468.91 1.73% | 2017 %12 A
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&t 10, 682. 56 | 39. 44% |
] o 2019 4 &
E B 7 2H PLTIN L AR LRALE | AEFEHE
AL FEALER S A B FRAE &
U krmas 4, 358.73 20. 66% | 2012 % 10 A
BEZ MR RBRDH
2 | s A ok 1,613. 39 7.65% | 2008 % 8 A
3 TR T ARAS T A R 8] 736. 42 3.49% | 201453 A
FEY BB = EARNE 604. 88 2.87% | 2016 %4 A
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BN 4,496.91 13,028.78 14,345.80 11,097.19
B A 123718 3.932.69 7550.85 5793.15
| INE 3
HE TR A EL TR HY 820.98 4,000.72 3,392.75 2.638.84
1 R
AN QZA’-L»‘ =
MR R B 2 e 776.40 3.768.76 3.426.89 2 489.42
BE R

E: 2020 5 1-9 AR AL ® i

H ERrRD, BORURAT 3 R BN S HE AR R AR E B K, 2020 4
1-9 A ROESHAI] B B AR H T H IO MW VERAIE, i S HAAETIT
B KA H AT I B O, T 2020 A S EEI S HUE A IE ST 3
FE MBS

(=) EFTHRBER

RYE 2020 4 9 H R HIDNVIET AT BA G, =2 mll. %5 K7E T
T 398 4y, & it< il 5,190.32 /i Tt. WY SEMb 217 i T 5 ) K AR
FIABE, S0 SAE T B EML N — A H s S BRI
Bk 2 HEBURHIOC R R E A2, ey, R M. Bikck
&, AFHARENRBGT A, BiEELfE, BAleRITF.

R4 2020 4E 9 H ARHCHIEAEFIT G UL, BUR IR AT AT 30U B 78
B, TR TE ARSI E 2908 148 A, FLTFREiUS N2 9,349.68 FiTG.
JE BB VRN 77 205 FER R, — BN B P LE TR
HORBIRRE, BASKE, BOEWEAERATARBONHE 782 .

Zh, BHELHFRERANLHELZAFL, AFITERARARREHS
AKUBEREPRESMEBARAE, EARTHARALETRAALGHRT,
AERLBHFREBITLRARE, LERXRANTRL, AREBAREH
BRI X ELGHEK,

(D) TR RS RERMZHRL

RWIEINE 2019 £ 1 5 S H sk, BEIREH )R, T8 1 “ =+in+
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APk b R L, I B H SRV IE D ST T s AR A AR A 7 Y A
BEEARR e 5 L 10 SR AT MU A R 5 SR e 7t — 2B nsi o T g ] PN R R
BRI R fE

BRI — RS, BEAF CESRBUREA H Sk, BOS R 58 & A
R, XTI, B H S E S B R RE AR L, BRI 2 AT
Fb, LA A S AT IR B HE Frost & Sullivan #i55 Bor, B AN = A
T FEE G K 26%, $1] 2023 4 [F A MUSUE T 372 (8] R 500 12, 5 2t
A ELICR dh A i TR BOIPR 1 /NP R ATk 377238 5 4 Enterprise
Technology Research & k7, 2021 2 BRIEHE TP A NECEE = — 1% 2 34.4%.
1M 5G, HFAME =R, TR R 22 W85 R 34 S R 3Rk 3 = AR
PATNAE BRI R 21 RIUINEOR & . MNENTTIZE, KR AT 2% 1
Dk 1a) KRB AN 2R EAT VI AS, A w2 BT 3l GO BIMEE N =
MRS 7y v 2 ELAT MV R R A R U2 B O L&, A RS (B H sl
W B PR AR ER < WA T 37 Ji5 % 1 BT AR R A O 2 AU iR eS8 R AR I8 A ST R
AT RIHT oK, SRR .

gE BRI, BR T AR I E 56T HERRIE S 8L 2020 HE 1-9 H K SE
FRGHR/AN. FEM S HIEEKEARNHE AN, B HSDY., SRR E—F—
WY SR SR B, TR N ) 1 B S R e e, R A L Y SEBR TS I,
HEFITHRRLE, Mk EEHR R, KRl 2HK@Ea, W Hsl.
B PRI I ) T B ANAEAE B BB 5
=, GERENRKBEREARE AR THERESBEHRSNEE L&
(—) EERENRNFER, MEWARTREEREFEZVERAEFS
B
1. BRI
(1) BHHSsEMk

2019 £ 1 A, AFZAEEYITHHSV AR AEAR (PUREFR “BHsL
M) 100.00% KA. 2018 =4 A 20 H, T E&E = EEFER AT HEA (F

2-123



g 23 g T B AR A PR 2 =) SO B 1T B H S e A IR 2 =] B T H 55 7 17
i) CRBCTR Y [2018] 5 1718 5, SR B /= HEAiE R 25 1 P b g 12k
XIAE Gy b 1) A B B8 K T S O ELREAT VP e 2R WS 28 0P A1k 45 AR AR IR
GIFRIIRITEAG &5 18 . 2RI aE PG, BL 2017 4F 12 1 31 HOAvHb RN,
B H sl 100%BEA% RS v P4l 1 VP4l 45 5 65,289.79 J3 78, 4258 5 4% J7 1
P, AIREE 5y B H gk 100% AU/ EA 1 € 7Y 65,000.00 J37G. B EARSE BT
FirEERABRASIA2018 512 A 31 A4EHirERALH, F201954 A 24
B B4 (EEAmE A R &8 Ba i 4osm b R R WA B %
A A FRFTAEL 8] 7T $HINE F = A AMMER B F 2= 2440480 OF Bar4 3 [2019]
# 737 %) PAHAETAMAMESFTHBR, HETHEIREDR:

BAT: TG
EIH A BH H seMk
W4 19,500.00
RAT IR ISR A SRl 45,500.00
W SEH 2 BT R S H A e -
GIEA AT 65,000.00
D BUAS AT A B PR S A B A 19,139.15
T 45,860.85
(2) HEHE

2019 ¢ 1 H, AFZALICEEBOEEREA R AR (BUR R B
85.0006% A . 2018 4F 4 H 20 H, ®EEB - IFERRIAR A7 M A (LigEsy
SRR A PR 2w SO AL 5 BRI A B =) ORI B3 7= VPl 4 35 )

CRERCPHR T [2018] 25 636 ), K] B FERNA IS vk I b 7 VR0 528 2
(4 aR A T A B HEAT VR A, S 4R FHGRRVE VPAl 45 BAE AR IR AE G R I Y
PGS . SRIUEHEIER, BL 2017 48 12 A 31 HONPPERMEH, st
U5 100% B IR 28 2 EAil AR Al 45 SR O 46,183.84 7378, X AU i 85.0006%
AL VAR {E 2] 9 39,256.54 Ji7t, FEUGVHGE AN |, &85 &7, A
A8 Gy B R 85.0006% LA 25 1 i 39,227.79 JiTt . R ETARE P B K = it
BAMASIX2018 5512 A 31 B4EA LR, T2019 5424 B B A&

(L& 2@ R A TR 8 B AN 0 #d 5 R 69 b TR RAHA A
B T HINA T = AAMER B K2 ipEREY (PBirRF [2019] % 736 5)
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PTG T AT HEFE, WEELEN T

Bfr: JiTt
EHBA AR

B4 20,686.63
KATHIR S VEIE SR 1A o8 18,541.15
WA SE H 2 BRFA IR SE H 12 et fd 6,922.21
EIFAE T 46,150.00
Pk BRI RTINS 572 A e E A A 15,852.01
(GRS 30,297.99

ARIENE 2018 54 A 20 A BAMB=REELE KA KN, 2018 F
5025 BZ3FNE_REGHERASENFIGET, NEETRITRDEL
AR ARLEA 6 X E A B 5 b 100%2 R B K % B 85. 0006% %A o

#2018 4 A, PERA S FEZAFIRN S G AP ERER IR 2017 F 12
A3 BAREEAEDRAESENR,

2018 4- 12 A 24 B, % H £ b 100%89 B EE LELELANE L TF. 2018
$12 A 27 8, #% K 85.0006% AR EEREKICERNGN L T. 201951 A
14 B, NIBATFREFRRTELARFTEAIRI N E A (ROE
RYFTEHAEY, FHERHT 2019 F1 4 25 8 L7,

¥E 201952, TAINNAELERKFRAANISFEEALALSEM,
2 FBBAENRAE R
(1) BHHSEMk

NEVRE I Sk SRS R ENEB CRRED AR B, HA R
KA, 2B A S K H e B A2 B A RS B AL T [l
SO

F2 IR TP J U S 5 A S 10, A WA T AR BB P A SR B B )k
B H SV AR 2 2019 4F 12 H 31 H BRI E e 5 HAOME AT YL, T 2020 4F 4
H 271 HER T (higaigim iU A R w006 & FRR I B H SlkA R 5T
2 W) AU B 8 25 AT DR 0t H 5 77 R A i 2 ) CR R4 7 [2020] 5 664
5o AYIBAR I A 2 BT AE B 2H A AT WA [ 5 A R T U AR SR 4 v B
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ECEH . A4V P LT EE IR 55 B AR ORI B, FLAF DL
S G RI TRR — SRR AT . ARIE AT IS, [ 25
SBOBR RISy A SR FLR 60 D3RR I3, 1
LSzl (U BE A7 L6 4 15.03%, e oA TN 42 5 118 0%l R
KRBT AL

2R, AR 2019 SR, FIEPTER AR E M E Dy 4.81 1278, N TH
PRl ME 4.88 14T, AR EAAAERE RN, 27 AR T2 2 R E
e BA S E .

e PR AE I I R D -

AL JITG
H 20194 12 A 31 H

P 2 K T AR A 45,860.85
P2 PR AEL T & 2 A ) -
A K MEE=0-©@ 45,860.85
RAfIA U T EB AR A A I R A A @ -
A AR EE TP EUR ARG RSN EO=0+@ 45,860.85
AR HANME® 2,279.54
A B REAR T Z % = LUK TH M (D=B)+®) 48,140.38
epet Gl EEXT6) 48,820.24
R RER R (KT 0R) ©@©=0-6 ANiE

B AT Rl AR At T, ARAE P AR I e S O BLE A, RS H
IR ST AE LR »

B PR KR | REPEKE | BAR HEES Frox

2020-2024 =¥ 7.50% 0% 17.39% 27.66% 15.03%

ARIEOA B 9k 2020 £ 1-9 A LKL AFRAARAFITERR, AR LR
2019 £ & & AN AR 2020 F B & LA FEF AT :

¥5: AL
3 H 2020 £ B (#3t) 2019 5 &
RN 9N 32,276. 33 21, 094. 60

itk % 53.01%
E: 2020 FERIEABFH, 2020 FE i B RICAH 2020 F 1-9 A B LIJLASE
FRAAHE 2020 5 9 A XAEFITEH 42569407,
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9 B £ dk 2019 . 2020 5 1-9 A A ERF NI TF .

2l FA

R A 2020 4 1-9 A 2019 % &
b SR 8, 184. 30 5,634.16
A R AR 825.93 679.79
G 5 A 9,010. 23 6,313.95
ERI3 PN 27, 086. 01 21, 094. 60
#) i & 33.27% 29. 93%

E: BARBMAM AT A (AS) WARALAZTHITANE, AFELALAY
RE Ry EATAH, BEAN 4 AEF R ORI A H K.

A8 L&, 9B 5 FRAHE 2020 SFALE & 2020 F 1-9 A &9 F LA AR 9
ARBEFITEHL (AKX LEE>RiTEANRL > B, A
EFTEERAA—ANFAGHER), TREANGHE KRS L T 53.01%, HIE
2020 4 1-9 F % 34 ) 6 1 5L, 91 B 52 3k 2020 4 1-9 A 89 415H % 29 % 33. 27%,
AN 5 A £ 3 AR B R BALR K B A FH . 2020 FE XA AR
56 H5E AR AW ERFRTHEREROGEEY R, FTELRBASHEE
BRRBAAR KA R S HAR KNS, AFRE 2019512 431 AHFR
HATBAN XN L ZRFEENAIRLH LG, FLRELEFARKETH
TG AT, ABHLF 3] 2020 4 L4F R FRERFEIL, AL KLARNRG L&
e & RLIE: SR 1)

(2) BHER
N FEVEECE R GRS AR L E MR (SR MEREF A, KMk K

AR, BB S K H T E (B A B B AR RS B 4L AT e
W —5.

{2 MBI SR 45 5 S PR O, A R BSAE 1 A IR Al SR AT PR 2 =13
HOEJRAEE 2019 F 12 A 31 HMRE A A OME BT VF(Y, T 2020 4F 4
H 21 HIR T (R s R A A7 BR 2 = U0 & R U OB IR 57 IR 7]
PRSI BB P S REAT IRAE KT H 5 77 PP A 1 5 D BB PP i 7 [2020] 5 645 )
AR YRR WU A 72 i B AL A R A ] < B I T R OR B vt e A B o
B o AR T 7 A ARSI U 55 T D9 R T AR I B, TeF DUS B 7K 223
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SR TINBIR —ERATHE . RIF AT TR, (7N 2% )
NIRRT, 45 2% S8V EIE S 60 DX AR IO 300, 9 H 5
G FRBE AT T I 9 14.75%, e 104 TR DL 0 B 0% B
I

G, W 2019 4K, R FTA B ALK M 3,23 17, /T
PULETEICME 3.32 1275, K RIUBETE ML, 27 KRR
A AT TR

e 25 (B Ik S A

A Fit
%H 20194E 12 H 31 H

P2 K TH R Q@ 30,297.99
PR HER & @ -
K I MEE=0D-2 30,297.99
RN JE TR ARG S EH@ -
B E ARHNAJE T 5B ARG RSN EO=0+@ 30,297.99
T AR HANE® 2,037.92
B BEAR T 2 I P ALK TH N (D=B)+®) 32,335.91
BE =2 T ] 4 ®) 33,209.63
B ERAER R (KT 0D ©=0-® AnigE

GO AL R R AR A T, ARFETEARIL &R N BUERIA, RS
IR T E LA R »

TR PGB KR | REEKR | BAHEX FliE =R ELES

2020-2024 4F 5.16% 0% 27.29% 35.52% 14.75%

ARIER %R 2020 5 1-9 A S EIFNARARE 2020 55 9 A KMt
JEATFR T T A B UC R B R, RER 2019 5B WIL A AR 2020 4 B M
& RN EIF A4 TF

¥5: AL

7 B 2020 B (#4t) 2019 5

ER 2N 13, 846. 59 13, 028. 78

Wit K E 6. 28%

E: 2020 SFEKEABREFH, 2020 F AL EH 2020 F 1-9 A ELIASE
FREAEME5RZE 2020 5 9 A KA FRAN T ZARIIA B AL 64+ 3.
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K 2019 £, 2020 5 1-9 A A ERF A= TF :

2l FA
3R H 2020 4 1-9 A 2019 54
% A7 794. 60 4,434.32
B R IR 720. 03 591.82
G 5 A 1,514. 63 5,026. 14
ER3 9N 4, 496. 91 13,028. 78
ZRE S 33. 68% 38. 58%

E: AERBMARN KT T EE (AE) HARASAERTHMNE, AFELALLRY
R &Ry AT H, BTN S AE P RO AR

AR EER, FEIKAER 2020 5 1-9 AT LMRARRKE 2020 59 A
R FRITTEZRIBCA B HER, TREANGHEKES 6.28%, HIE 2020
£ 1-9 A FRAFEGEIL, KR 2020 45 1-9 A 91 E 2 % 33.68%. & F
BERHEUNEE—RGFFRAFIE, BEMRE 2020 F 9 A KFHFARTE
IR B2, 2020 FEFHKASAEFL, T RGHE RS BIRAR AR
8T F 1 2L, 2020 AN Ao A U F B B AR AR I X B A9 T HMON 38 K
AHERBERKER, EMAEAZTH R LA ERT I K, AJRKRGFHE
ER2LFH AKFRRE 2019 512 A 31 B BB RT AN XK 24
FLEH LG, TR BEAFABRRKRTHERE 0T RE, AT
3] 2020 FA LG R FREAH L, T RAMNBG L EL5KFAN KK EH].

Zi ERrIR, W H SV AECE RS A A SR B A AT el g e
R B P K B, R, BIAFAERE L R, SORA R TR AR v
%o UbAh, #E 2020 59 A 30 B, #AHE kAR 2020 569 FN L AHE
AEBRAREFPORAUNKRALEEXRE R, WERFAMMELR.

() FEEMRRK

RATNCAESE U P2 “ERFILR” J “FBNTT ARURATHIREIN
7 22 = () TR URAE A RS ™ Hox R 2 L KB AT 5, AR
LU

“(=) AERANY A&

28] F 2019 F XA B R L HHAFRGUH, BaiER—HEFHToLs
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R TE, 2020 59 A 30 B A HEKENEN 76,158.84 T L, &&
T AT QB9 AN 44, 39%. 59. 81%. A A ARIEL k4D F 2019 F
KB ES KT A BRTT BAN K, RAAHESEBMAGFER, 1243
AR EL, HEROGEATEHEYT ZAG TSI LM, 5 AREGT K
&A1, 41%, 2. 70%.

AZ2020F9 A 30 B, AIAELRGFLABATESR, RE, TR
WEBEAERBRAY, AHEL, EEFRTHRELEEFAAGLGEKFE, 4
HRME AR AZRO—FTEF, HEELGZAMLERERMERELE
SHATHERLE, ARTRIFEAIGEDERBAYRNE, ¥rhLtT ANy
HMmB, 7

= SRR

(—) RBEERF

2 EAT UL N B RR

1. B FEAE T RAT NS B B . BRI B2 7= Al
B MR TR, FRE RS MR RS RV EM R TR

2. BUSBHH S B RS BRI 55 B R A 0T I

3. BN TAMTIHUE BT ks, RS Hsek . BORYEX RAT A
K T I AT 1 SR AE HH

4, RN AR R AT N -5 i 2 el AR AH 2 PN 50 1 1) RO A 3o

5. VT EHE R AMNBME LT REAMATRE /1. Bk ZFMENE, &
ANEAN A& 2 X6 B8 77 AL A AR v St LA A, PR R 2R AR A A & B
[‘i H

6. VPO R IRAEMAR S OB A A B, A RIS K T
ARORHG KR AE Y B3 B3R S AR O MRBE s VRO B R DB I CAH 5% B L 0 41
s A R PP IR T R B A 2

2-130



7. SSRGS A SR R, PO T AE B ALK T A
5H ARG 2R, AR AR R AT O

() ZABER
Zre, SiHmiAA:

1. BIH SO BOE PR B R S N ANF AR 5, R THR i
AR HE 5
2+ > E] AR AR . S E R £ SR A A RS
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it/

o] B 5

BIF—HX, ZITAGEMENESR 13,555.81 AT, HE#EK 106.63%.

BRITARFTIRBEFEAAB AN, ARABISKMERERE, 2EGFETHE

| BAERERGEN. SHAE.

FRIRAFEBRMERITER

BRFEAMSTIIREF L RAHEL.

G-

— TR, 3R KIERK R E

HIR BN . FRERMESITRBUIERZAD
BRH. B,

W5 B HR, A | A7 T W A (R I L an 1
AT Fo0
g 202049 H 30 H 2019412 H31H | 2018512 H31H | 2017412 H 31 H
N
E ] =] &M et &/ He &M HeA
JE AR} 5,799.21 42.43% | 1,929.47 28.92%
TE72 0 981.75 7.18% 549.20 8.23%
FEAT T8 1,677.29 12.27% | 1,145.23 17.17% 0.90 3.07% 78.39 | 100.00%
& H T 328.08 2.40% 247.24 3.71% 28.33 | 96.93%
e an) IR 1,596.99 11.69% 824.10 12.35%
SRR 1,657.63 12.13% | 1,003.05 15.04%
T H A 1,625.47 11.89% 972.60 14.58%
=i 13,666.42 | 100.009% | 6,670.88 | 100.00% 29.23 | 100.00% 78.39 | 100.00%
W ERPIR, 2017 FK. 2018 FR A A7 FT REAVEARE /N, FE R NR
SN, AFNS FERNES SRS LM SRS, FE S RIEIATT R
) 12 78 R R T Al FEE BE 08, HAYE AR, A 0e b /DB FEAF i A R R
i R BRI R T, AR PR R 7 7 SR M LR LR EE & S BN 4% 2 1301

P, 2019 424 H) SE O B H SV ABCR RS, FEMLSIEREYTR, A
FEBREE R IR AL, AF DR SRIE N, A AR DR A O

2019 FR-2020 £ 9 AR, a~rlfFREEHEMEL AflEmrh . 26T

WIBE . PEAT TR AR5 i S0 H ARG DA A TAE 2019 4EK-2020 4 9 A K
FHARB HEL 3 96.29%. 97.60%. Horfr, JEAEL. BHIERGE. EFEN
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TGS AR b S 0 PEAT T R ZOR 1w B H Sk A S A Rk,
55 #8I3 PEAE T AN I H A A BOR B 128w BOR I 2 MG 5 82 FH A R 7 58 %

R S5 FIHLARTF K55 o

e A IR 25 2 mIAF ST S L £ R

BRT: TIoT
RE 202049 H 30 H
B H sek BER HAbAF] it
JE KR 5,799.21 - - 5,799.21
e 5 981.75 - - 981.75
FEAF T i 1,165.66 258.95 252.68 1,677.29
R T 328.08 - - 328.08
BN TY% 1,596.99 - - 1,596.99
B2 1,657.63 - - 1,657.63
T H A - 1,625.47 - 1,625.47
o3t 11,529.32 1,884.42 252.68 13,666.42
S 2019412 A 31 H
B Hs2k g HAbAF =14l
JE ALK} 1,929.47 - - 1,929.47
1572 i 549.20 - - 549.20
FEAF T i 776.70 179.48 189.06 1,145.23
% R 237.72 - 9.51 247.24
TN LY % 824.10 - _ 824.10
2 1,003.05 - - 1,003.05
T H R A - 972.60 - 972.60
&4 5,320.24 1,152.08 198.57 6,670.88
A 2018412 H 31 H
B H sk B HABAF =1l
JEEAT T - - 0.90 0.90
R H T - 28.33 28.33
=18 - 29.23 29.23
A 2017412 A 31 H
B H s2ak BOER HAAF =11l
FEAT T i - - 78.39 78.39
=118 - 78.39 78.39

W EFRFR, 2020 4E 9 A ARKAA T R EHRBGE B R BFER . &
FeIn T % 7= i BB 4y PEAT 1 i 5 Bk 1 1A & B H 92l 2= A0 AT 2 S A 5
%, 2020 4F 9 H AR H S AZ 5 R8N 11,529.32 Fi 70, B _FAERK 116.71%.

FoRMMEZERRNGMT: (1) ZH M 56 = N AR IR, 2020 £
AT T 3 75 SR IR K R, N FHE i e ol PR 25 B B DA T 47 7 R AR
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e, SEREAE dh . RATIN LB E P SO A b (R AU AT P g (2D
D3 G T 5 52 S BE B et B L REAS AR TS 28 w) B LR AR E 1, A
T HE LG S ek Pl ZRE TS EAM R T 17—
SERMBNI BT, A EER UG K

2020 £ 9 FOKTHH B4 1,625.47 Jiot, B EFERMEK 67.13%, FERHT
NAHCEIR, RAFNE TS SHATER, TR, TR
FErp, AHRSERUITH IRAT . BT HC AR E R B BUN AL E A &, 1%
KRB PAERHE LR AR g B TAE, IR I 56 BE I P 350 o AN (AL 0 s 4R AR R
Ji » BBV (R 2245 B R G AR R % T H 58 i3 i B 7E T 4,
RE B2 R R I IR 300 2 SR E B DU R B AR, TEONERIAHT, AN E
BEAT IR S 5 EARTF R AR h CHN AR SR BE 9T H A, R 2020 4F 9
HASE ARG TE ST H A G304 B AR AR B .

0|

g E AT, A" TR AUk HoRIE G KAF & A 7l A 20 Rk 45 k&
SEbRIEOL, BA A

. FRERAFEMHEER

(—) FBHRBR

WMARMBEREIEZ “FE5 M7 2 “= (—) 7 FHREBENTR, 8% 2020
EO9 HOR, FERTE 1 AN IAETTREN G LN 91.83%, IR/ F] AT A = i FE A

WIE 1 AE 2 N SEIRANEE . 2019 40 2020 4F 1-9 A, fETe R4 5K 7.83 I,
2.44 1K,

(=) AF-HEEK

WIHTR TR, 2wl A7 5 2 BRYE T B H Sl AN RO, H o DR O P i H 7
AR, a R TR, Rl R, B IRAF B AR & A3
Fro WIH S AR EESREL “ DAHE T +B B 507 BB, BIAE T2
MRYEAETUT A O S F B2 g SEAT A DUa A b 2B TH s R 3o
IR E 2 O A b 0 SR REE . BEBTIN TR ER R, W H SlAE H
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208 A EX R 7 s AT S A B, AR ESIE KR B S 1T f R A
ULHC, A Bl 3% i o

EREPTIR, ox W] 32 AT BT e S e A DU S AN AR i A R O, ()
/AT & Vel £ R U B Ve 1 7 Wl bt PP D /A R o A e e SR TR 3 N

=\ GEFRERGH. £HRA%. BESEEEN. FREMES TR
KENMRUHERBEMESTHRRER S FF

(—) AFBHREFRERERL
) S ARAF B W AR DL 7R 0

HfL: Jit
SH 2020.09.30
VK T R0 6 ANAAR | T-12AA 1-2 4 2-34F 34D L
JRAA AL 5,799.21 5, 409. 58 278. 07 107.87 3.20 0.49
TE 77 il 981.75 957. 43 24.32 - - -
PEAF T i 1,677.29 1, 443. 58 178. 61 53.88 1.22 -
KT 328.08 318.38 - - 3.63 6.06
eI L% 1,596.99 1,513.91 83. 08 - - -
SRR S 1,657.63 1,492.33 142.25 22.69 0.32 0.05
i H A 1,625.47 364. 82 343.35 696.42 220.89 -
&t 13,666.42 | 11, 500. 03 1, 049. 67 880.86 229.25 6.60
B R A E 100.00% 84. 15% 7. 68% 6.45% 1.68% 0.05%
17 TR BN HE 2% R 110.61 51.09 11.85 36.89 4.18 6.60
e 0.81% 0. 44% 1.13% 4.19% 1.82% 100.00%
BH 2019.12.31
WK TH R B 6 A VAR 7-124A 1-2 4 2-34F KE: ) o
AL} 1,929.47 1,801. 34 113. 51 11.10 2.18 1.34
FE fi 549.20 541. 21 7.99 - - -
PEAF T i 1,145.23 1,023.79 93.83 27.61 - -
R H T A 247.24 215.95 21. 60 3.63 3.21 2.85
TALIN L% 824.10 794.97 29.13 - - -
ELIE S 1,003.05 832. 81 138.16 32.03 0.05 0.01
T H A 972.60 597.90 107. 74 266.95 - -
it 6,670.88 5, 807. 97 511.95 341.32 5.44 4.20
B EERE d7 E 100.00% 87. 06% 7. 67% 5.12% 0.08% 0.06%
17 IR BN HE % R B 110.61 62.44 14. 62 26.27 3.13 4.15
L 1.66% 1. 08% 2. 86% 7.70% 57.52% 98.85%
SH 2018.12.31
KERB | 6AMARA | 712408 | 124 234 | 34DLE
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FEATT i 0.90 0.90 -
R H T A 28.33 28. 33 -
=078 29.23 29.23 -
F PSS 5 100.00% 100. 00% -
17 DL e 4 A0 - -
it - -
5H 2017.12.31
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	由上海会畅通讯股份有限公司（以下简称“会畅通讯”、“公司”、“发行人”或“申请人”）转来的贵所于2020年12月29日出具的《关于上海会畅通讯股份有限公司申请向特定对象发行股票的审核问询函》（审核函〔2020〕020378号）（以下简称“问询函”）。我们已对问询函中所提及的会畅通讯财务事项进行了审核核查，现汇报如下。
	问题2
	一、说明各募投项目投资具体构成、各募投项目投资明细金额测算的合理性，是否包含本次发行相关董事会决议日前已经投入的资金，募集资金补充流动资金的比例是否符合相关规定
	（一）各募投项目投资具体构成、各募投项目投资明细金额测算的合理性
	1、超视云平台研发及产业化项目
	（1）设备购置费
	（2）设备安装费
	（3）软件购置费
	（4）软件安装费
	（5）人员费用（研发）
	（6）预备费

	2、云视频终端技术升级及扩产项目
	（1）场地建设费
	（2）生产线设备购置费
	（3）生产线设备安装费
	（4）实验室设备购置费
	（5）实验室设备安装费
	（6）预备费

	3、研发中心建设项目
	（1）购置研发基地
	（2）工程建设装修费用
	（3）设备购置费
	（4）设备安装费
	（5）软件购置费
	（6）软件安装费
	（7）办公家具购置费用
	（8）办公家具安装费
	（9）预备费

	4、总部运营管理中心建设项目
	（1）购置运营基地
	（2）工程建设装修
	（3）办公设备软件购置
	（4）办公设备硬件购置
	（5）办公设备安装费
	（6）办公家具购置费
	（7）办公家具安装费
	（8）预备费

	5、补充流动资金

	（二）募投项目不包含本次发行相关董事会决议日前已经投入的资金，募集资金补充流动资金的比例符合相关规定
	（三）会计师核查意见
	1、核查程序
	2、核查结论


	二、关于超视云项目，说明是否将研发人员工资予以资本化，如是，相关资本化的比例、依据和合理性、开发支出资本化开始和结束时点及其确定依据、项目整体资本化比例是否合理等，披露研发费用资本化的会计处理、资本化条件的判断和选取是否与发行人现有业务或同行业可比上市公司同类业务存在差异，如是，进一步说明存在相关差异的原因及合理性，披露相关研发费用资本化的会计处理是否符合会计准则的相关规定，相关处理是否谨慎、合理
	（一）超视云项目研发人员工资予以资本化的比例、依据和合理性、项目整体资本化比例及合理性
	1、超视云平台研发及产业化项目研发人员工资资本化金额及比例
	2、市场上类似募投项目的研发人员工资资本化情况
	3、项目整体资本化比例及合理性
	（1）公司历史期间研发投入资本化情况
	（2）项目整体资本化金额及比例
	（3）同行业可比公司和上市公司类似业务研发投入资本化情况


	（二）开发支出资本化开始和结束时点、确定依据及合理性
	1、开发支出资本化开始时点及其确定依据
	（1）完成该无形资产以使其能够使用或出售在技术上具有可行性：
	（2）具有完成该无形资产并使用或出售的意图：
	（3）无形资产产生经济利益的方式，包括能够证明运用该无形资产生产的产品存在市场或无形资产自身存在市场，无形资产在内部使用的，应当证明其有用性：
	（4）有足够的技术，财务资源和其他资源支持，以完成该无形资产的开发，并有能力使用或出售该无形资产：
	（5）归属于该无形资产开发阶段的支出能够可靠地计量：

	2、开发支出资本化结束时点及其确定依据

	（三）披露研发费用资本化的会计处理、资本化条件的判断和选取与发行人现有业务或同行业可比上市公司同类业务不存在较大差异，相关研发费用资本化的会计处理符合会计准则的相关规定，相关处理谨慎、合理
	“1、资本化条件的判断和选取
	2、研发费用资本化的会计处理
	3、与同行业可比上市公司同类业务比较情况

	（四）会计师核查意见
	1、核查程序
	2、核查结论


	三、关于场地建设和购置基地，说明本次募投相关场地建成、基地购置后是否均为公司自用，是否会用于出租或出售，是否变相涉及房地产业务，对比同行业上市公司情况，并结合现有员工和拟招聘员工人员结构、人均办公面积及现有办公场所情况，说明新增办公面积的具体测算依据以及上述项目建设的必要性，并请量化说明自建和租赁办公场地两种方式的费用对比情况
	（一）关于场地建设和购置基地，本次募投相关场地建成、基地购置后均为公司自用，不会用于出租或出售，不存在变相涉及房地产业务
	（二）对比同行业上市公司情况，并结合现有员工和拟招聘员工人员结构、人均办公面积及现有办公场所情况，新增办公面积的具体测算依据充分，上述项目建设具有必要性
	1、公司现有员工和拟招聘员工人员结构
	2、人均办公面积及现有办公场所情况
	3、说明新增办公面积的具体测算依据以及上述项目建设的必要性

	（三）量化说明自建和租赁办公场地两种方式的费用对比情况
	（四）会计师核查意见
	1、核查程序
	2、核查结论


	四、最近一期末，发行人固定资产为3,706.53万元、无形资产为3,657.13万元，请结合本次募投项目新增资产情况，量化分析相关折旧或摊销对公司未来经营业绩的影响，并充分披露相关风险
	（一）公司折旧摊销政策
	1、固定资产折旧会计政策
	（1）2019年完成对明日实业与数智源收购前
	（2）2019年完成对明日实业与数智源收购后

	2、无形资产摊销会计政策
	（1）2019年完成对明日实业与数智源收购前
	（2）2019年完成对明日实业与数智源收购后


	（二）同行业可比公司的折旧摊销政策
	1、苏州科达
	（1）固定资产折旧政策
	（2）无形资产摊销政策

	2、亿联网络
	（1）固定资产折旧政策
	（2）无形资产摊销政策

	3、二六三
	（1）固定资产折旧政策
	（2）无形资产摊销政策


	（三）本次募投项目涉及资产的折旧摊销情况
	（四）会计师核查意见
	1、核查程序
	2、核查结论


	五、关于终端升级扩产项目，结合市场的竞争情况和未来发展趋势、公司的在手订单、意向性合同、项目主要产品的价格及相关产品销售情况、公司现有产能利用情况等内容，披露本次募投项目和现有业务的产能消化措施，是否存在产能过剩的风险，如是，请充分披露相关风险
	（一）关于终端升级扩产项目的市场竞争情况和未来发展趋势、公司的在手订单、意向性合同、项目主要产品的价格及相关产品销售情况、公司现有产能利用情况
	1、市场竞争情况
	（1）公司云视频终端业务在技术、规模、品控方面具有核心竞争力
	（2）公司云视频终端业务未来发展前景向好

	2、未来发展趋势
	（1）云视频终端发展趋势
	（2）应用场景多元化
	（3）信息采集、编解码能力及兼容性持续提升
	（4）硬件国产化加速
	（5）“云”端技术带来驱动力
	（6）新冠疫情带来办公观念的转变扩宽了市场空间

	3、在手订单情况、意向性合同
	4、项目主要产品的价格及相关产品销售情况，公司现有产能利用情况

	（二）披露本次募投项目和现有业务的产能消化措施，产能过剩不存在重大风险
	（三）会计师核查意见
	1、核查程序
	2、核查结论


	六、说明首发项目是否达到相关经营管理指标、原定投资预期，如否，请说明原因
	会计师核查意见
	1、核查程序
	2、核查结论


	七、请将超视云项目、终端升级扩产项目和公司现有海内外相关业务的（预计）年均营业收入、（预计）内部收益率、（预计）市场占有率、（预计）增长率、（预计）毛利率等内容进行对比，披露项目效益测算的过程及关键参数的选取依据，是否和公司现有相关业务存在显著差异，若是，披露产生差异的原因及合理性，再结合上述内容和同行业可比公司相关业务情况，说明相关测算的谨慎性、合理性
	（一）超视云项目、终端升级扩产项目和公司现有海内外相关业务的（预计）年均营业收入、（预计）内部收益率、（预计）市场占有率、（预计）增长率、（预计）毛利率等内容对比情况，披露项目效益测算的过程及关键参数的选取依据，与公司现有相关业务不存在显著差异
	1、超视云平台研发及产业化项目
	（1）营业收入测算
	（2）营业成本测算
	（3）费用测算
	（4）税金及附加
	（5）（预计）内部收益率
	（6）（预计）市场占有率、（预计）增长率
	（7）（预计）毛利率测算

	2、云视频终端技术升级及扩产项目
	（1）营业收入测算
	（2）营业成本测算
	（3）费用测算
	（4）税金及附加
	（5）（预计）内部收益率
	（6）（预计）市场占有率、（预计）增长率
	（7）（预计）毛利率测算


	（二）结合上述内容和同行业可比公司相关业务情况，相关测算具有谨慎性、合理性
	（三）会计师核查意见
	1、核查程序
	2、核查结论


	八、发行人自2019年收购明日实业后，新增境外销售收入，主要是向美国ATLONA INC等海外客户销售云视频终端产品，最近一期末境外收入为9,493.55万元，占营业收入的18.14%，请说明海外业务收入来源涉及的主要国家、客户集中度、主要客户性质（生产企业、贸易企业等）、市场扩展等情况，国际贸易摩擦是否对公司海外业务运营及本次募投项目实施产生重大不利影响，公司是否对境外单一客户存在重大依赖，是否存在有效应对措施，并充分披露相关风险
	（一）终端业务海外业务收入基本情况，涉及的主要国家、客户集中度、主要客户性质（生产企业、贸易企业等），公司不存在对境外单一客户重大依赖
	1、明日实业海外业务收入情况
	2、明日实业主要客户变动情况

	（二）终端业务海外业务市场扩展情况
	（三）国际贸易摩擦对公司海外业务运营及本次募投项目实施不产生重大不利影响
	（四）会计师核查意见
	1、核查程序
	2、核查结论



	问题3
	一、说明最近一期末交易性金融资产的具体情况，包括但不限于购买理财产品的机构名称、产品名称、产品类型、具体金额、购买日期、产品期限、相关利率或收益率等
	二、结合会畅投资等企业已开展业务的情况或拟开展业务的相关计划、已投资或拟投资产业基金或并购基金的具体情况（包括但不限于各出资人的情况、投资协议的具体内容、投资范围、穿透后的具体投资情况和未来投资计划等），说明自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资及类金融业务的具体情况，并结合公司主营业务，说明公司最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）情形，并将财务性投资总额与本次募集资金、净资产规模对比说明本次募集资金的必要性和合理性
	（一）会畅投资等企业已开展业务的情况或拟开展业务的相关计划、已投资或拟投资产业基金或并购基金的具体情况（包括但不限于各出资人的情况、投资协议的具体内容、投资范围、穿透后的具体投资情况和未来投资计划等）
	1、嘉兴会畅投资管理有限公司（以下简称“会畅投资”或“嘉兴会畅”）
	（1）嘉兴会畅及各出资人的具体情况
	（2）投资协议的具体内容
	（3）投资范围、穿透后的具体投资情况和未来投资计划


	（二）公司最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）情形，并将财务性投资总额与本次募集资金、净资产规模对比说明本次募集资金的必要性和合理性
	1、财务性投资及类金融业务的认定标准
	（1）财务性投资的认定标准
	（2）类金融业务的认定标准

	2、公司最近一期末不存在持有金额较大的财务性投资（包括类金融业务）情形
	（1）交易性金融资产
	（2）其他应收款
	（3）其他流动资产
	（4）长期股权投资
	（5）其他非流动金融资产

	3、发行人不存在最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等情形
	4、财务性投资总额与本次募集资金、净资产规模对比情况，本次募集资金具有必要性和合理性
	（1）财务性投资总额与本次募集资金、净资产规模对比的说明
	（2）本次募集资金的必要性和合理性


	（三）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资及类金融业务的具体情况
	（四）会计师核查意见
	1、核查程序
	2、核查结论



	问题4
	一、请发行人结合明日实业、数智源最近一年一期业绩承诺实现情况、报告期内的主要财务数据、在手订单情况、行业发展趋势、未来市场变化等，说明收购明日实业、数智源对应的商誉是否存在减值迹象
	（一）明日实业、数智源业绩承诺期的业绩承诺实现情况
	1、明日实业
	2、数智源
	3、数智源营业收入季节性情况说明

	（二）报告期内的主要财务数据
	1、明日实业
	（1）资产、负债账面价值变化情况
	（2）生产经营情况

	2、数智源
	（1）资产、负债账面价值变化情况
	（2）生产经营情况


	（三）在手订单情况
	（四）行业发展趋势、未来市场变化

	二、结合减值测试的情况说明报告期内未计提商誉减值准备的原因及合理性，并充分披露相关风险
	（一）结合减值测试的情况，报告期内未计提商誉减值准备的原因具有合理性    1、商誉的形成
	（1）明日实业
	（2）数智源
	2、商誉减值测试情况
	（1）明日实业
	（2）数智源


	（二）充分披露相关风险

	三、会计师核查意见
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	问题5
	一、存货的构成明细、期末大幅增长的原因
	二、存货是否存在滞销情形
	（一）存货情况
	（二）生产销售模式

	三、结合存货库龄结构、备货用途、期后结转情况、存货跌价准备计提政策等补充说明存货跌价准备计提是否充分、合理
	（一）公司各期末存货库龄情况
	（二）备货用途说明
	（三）2020年9月30日存货期后结转情况
	（四）存货跌价准备计提
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