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% BUT AN BRGARAL MR AR R
IR AR PSR B S TE LS, BT
W BT B RIRES A SHAIBE.
HpliESHERES M B, FHELEEH.
FRRE. Sl RgES. BT ERRGEEH.
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LEEETTE, AEPEIEESTHEER (8
F % [ 7o E 5 6 B 3T 4 B0 IE M 0 B )
( (2017) 24 5) | FEIEESHEELRER (<

www.lhratings.com

17



BSEETERHBIRAE

China Lianhe Credit Rating Co.,Ltd.

2 SR A5 MRS

T-3F E o UE SR A A IR A B AR L — e R
HOSRE SR A OUER R k) ( (2017) 28 5D .
rEIESR S AT TR T T EGiEs
0] T T B S0 o i R ) R AR R ) R ) B
KBRS MO T 55 I 82 2 R0 [ o i
EH AT FTIFT, 2019 4, FEIEKEE
REER. ZEOEER 25X AR HEERA,
HozirlE 2 ok, ERIERA 15, 254
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EFE LS 10.02 2855 9.57 3771 7.96 24.89 6.73 19.04
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A B R R# 24.55%, EERE T T T

waFrabFEERSEZ, AATHEE
28 FRRR, BREAMRNER.

ETEREALT 2006 45 7 B, @EMHEAR
10.00 12375, FENFOFEIRBRAUESFA 5 G
., FRERME A B AGH . B ERE. IF
FHEHE, AFFEH 100.00%M80. BE
2019 K, ETEPREAEF 56.68 1476, %%
7= 14.16 1476, 2019 4, [H o EPRSEHE LK
A 2411275, #FiE 0.77 47T

[ FEREBURSE T 2009 4E 8 H,
10.00 1276, FEWVEREHEE R SR IEHRE
Fedr, XA TRAEE R BIER RS, 4
B FEAH 100.00%F98%43. 2018 4, [EuHE
RF P EIUEF IS GERAGREREES
FAREEMIE) FIMHERER, BEONIEHA
ARAERELS T AT .. BE 2019 FHK, HiTMN
SEBFE 14.84 {270, BB 14.52 {476 2019
&, EIuRBCEEIE A 2.09 1478, 15F]E
1.51 4255

E TSI AL T 1996 £E 4 H, HEMEA
6.10 1275, FEWFEEMARELE. &
R 2 2V 5555, A m R 98.41%(1 4 -
HE 2019 TR, EHmHIREHE~ 31.43 1276,
EF= 7.41 1250, 2019 4, ETHiRssIiE b
W 1.38 1470, #FIIHE 0.27 127

E o fl# ARSI T 2012 8 11 A, EEA
15.00 1275, FELS I B 8 Ak 2,
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TATEl. BHE 2019 FX, EflHiSEr- 18.28
{275, ¥FE= 18.151276, 2019 4, [EIoAlHisE
BE WM 1.19 4275, HFIiE 0.82 47T,

KBS T 1999 4 3 A, FMBEA 2.06
1256, FENSGAREEFE, REWHERETE
H, AREARL 41.00%M 8% 40 . BE 2019 42X,
KBS B 12.68 1270, 5 11.26 {4t
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30.00 1276, FEEMEAMAGRHE ., EER.
AR AR RS, AR H 43.33%M AL
BE 2019 K, WAL R 3947 12T, ¥
PE7F 39.24 1470, 2019 4, ZondEaseiiE il
A 1.83 4276, #F)iE 1.07 1Z7T.

LB RS ER LT 2017 F 12 H, M
A 8.70 12,75, BN B = B | AU
AL B A8 B, & FRER 3L 27.98% AL .
BE 2019 FK, LHEABRBRSER L™
12.17 1275, 87" 9.42 127G, 2019 4, ZHAE
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0.54 1275
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AR BFEAFREFRARRENE SR,

Kk, ATFKBREREE — DO HAT
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DL “EREMRH . TRAMER; EAR T, HEERE,
SR, RIEEM; RS R, PiERE; R
W, RFEBN ATAERS, EHRENNE
R, HEEHEIH LR TIEBAREAT. LMokt
fr, STERFEEESE .

(1) FZv iRk itt, SaRkAlis
WEHMTTGHES . () Bk, SEATHE
BEEh. PREBRIMA, BRI B KT .
(3) SFLEAET. REEHM, HERERESE
B, (4) Pk, R EE AL .
(3) BUERZ. BRABN, Ao REFIER
fEf. (6) MRERRIHUZER, BE&mFHa
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R RS 2R, RIS EERNAEMBR,
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WRIBSL T RERES KT WA
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b 553810 e pA) B Y X B R B AR U AN SR R Y
AR E A G . AT EEXERSEER
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B il fa . RS B RE AR T A ST o B
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Rt A B B RS D9k 55 o SRR it KU
EHEEIWNEE, AR AR ERE R AT A
] B 43 SCHLR 2 Tl 459 EE A IR fi] 52 0
g2, WEPTEIOL B ERERTE, SHMEE
AR TR B AREAEE, Xl
Ao e 5 A P S A R B e KB e R
i, RHERSEENE RWREN, FRERM
A 28 e i &0 R, BAT — £
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2 ] THI W 4 71 3 UG A2 46 A B R RO & il
kb, AREEEREFS. MTTHOMEBRE
s, H TR S Bl R AR 2
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Wi AR FESHT T HE, SRR E
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B Tl 5 F AR 50 5 BA RAERR B R
FEA TR R R EE R, A B E R fE
FER PR R TE . AE
%, FEXMESMRAGEEER, RGN
B e SR A A kbR R A R
WS P LA RO R R RS . 2019 23R, AFIEET
B AR AR H BB T R 5 S AT U
0T, FIZE EFREC IR 100 NS, FURE MR
3l 1.05 1478, 5 2 HIFIE S EE 9.08%; HAhLy
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ICERSE A, FEarllRANGMH, K
BRSO Ak B AN R Tt AT 22 5, Sh B
Kt R AR B R A L EA S BRI
ST o B R DAME DN 45 50 R B R 4
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EEIEE 10%, A FATFIEES) 0.09 1458, &
2HARE S 0.77%; HAbLEE D) 1.34
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AT BAIEEI /N, N FE SRR .

FLADANAE R E B T4 TR AR T
BN S W AR A T R A RIS
REMRFIAR . BT HNRFEE, ZEMESHE
Frdb, oAE B AT A R A H A
B E A MR A S SRR
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WSS MTELRRESH T EEITRIN
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ANTFRABET 2017—2019 FE 4 I 5 4RF LA K
2020 SRR =FH A I HIRE, HbpEREs
TS Frt 2017—2018 FE& I KR FHAT T
ik, B HHESAT REERIEEAA O T 2019
EHIHMHERERIT THI, U LSHIHESHT
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B 2020 FRI=FEAHIMSMERSHIT.
2018 ££. 2019 4EHN 2020 FRT=FEFEHNE T
ATFEETAEZ), BAE, ARMEHIETT ST
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HFNE 9.14 1270 BRI ENIEREFT
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S ARH LSRR SR OB RS2, A &) S A
HHT T, 2019 ERIF. MEHERTTIEE
0, 43 5] S H [0 0 45 Al B 7= K R0 A i o A
Frif, HA MR K. 2017—2019
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FEERFI AT N, B 2019 4FR Bk 5 fi
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B FAERKIETE 59.41%, EER—F RN
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H4HMEK 2660%, 2019 FERE EFERELK
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RAT 3 ARG AT

£ 13 28 nmEat (4. Lt, %)

ME 2017 &4 2018 4K 2019 £EK 2020 £ 9 A%
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B S 291.85 317.67 - 33957 396.47
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R {7 69.95 | 65.00 : 120.82
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2017—20194EK, ARFHER/AF A
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1250, BEFME 11.02%. bt HEMH
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R K. AR BAE A6 61.15%,
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R, AT BHEEA 588.03 12T, ¥ FEK
1 4.23%. 2017—2019 43R, AT BH B>
TR ELE S AN 68.49%. 72.29%F
70.70%, ~F BHEE™ SLESRTT. #BE
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BERB . 25 HEEREE P A A B R
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5% I B2 1T 3 5 ) it B R Ml 45 R R PR BT
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BE 2019 45K, AR ENRELBTE K
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KE, FTERRERM LA, GHA 86.26%,
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At H S R R LA R E T B R 2Rt
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2019 4ER, o "R REh T =558 102.85
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{276, B 2019 FREK 1.39%, THAK, £
EONBEARERIE K ATRA R DR B AR
147.65 1,76, BAEVI TR 7.33%, FERFA®
BB FEAE R EE, ¥ TR BRI N BT L.
o8 E] R 7 5 AR AAAT RS 58 256.22%
il 23.44%, Sy HIBSEYI TR 35.13 A AT
TR 3.54 NES A, FBEEEK, EXERT
W FRE. 2020 410 H, A7|5EH 54.31 147t
BopR G, ASSZ A BRAT R K EH— SR
ey

%16 AFRAGEHEFEERE (B 4. %)
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WmE A S 15.00 14.70 10.50 — =
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R 24290 | 23532 233.75 236.51 i o

T R T A v A 2 AT 47.97 62.47 54.69 57.63 - -
AT 5% 367.30 | 263.88 29135 256.22 >100 >120

B 31.30 29.28 26.98 23.44 >8 >9.6
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RE K ; 2020 528 BAIK-F KBRS
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ERATFEIE WA 31.99 1276, FEEK
26.04%, 2 F) BN FERIE T F 8% KA

SN RSB BFIRTTIGE, GHa AN
37.62%- 39.99%F1 16.20%. 2017—2019 &, 2
A AR LSRR R TR, 98
FD 7.31%, 2018 R TR 31.42%, FE
AT AT HE B T BCE L2 UE Sk & IR
AN TEERTE, 2019 F R BB 25.28%. 2017—
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sz B sl @S, FIE AN 3.41%,
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2019 4, SZHA T T il sl K B SN AR 35 3
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I A ol A R ] BR8N FIT B8, 2019 474 W] S 3L
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HA R 5.25%. 2.68%H 3.70%, EH HEF=IL
WA 2.43%. 1.21%F 1.59%, 2T
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K 43.17%; FlESH 1736 4o, FHIEK
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MR sk, FER] RS AR,
28T BLA R SR 88 F B B RR D K TR AT
BE, BApsh g m TREAESME, Anf
Flge i — B3R FA

£ 18 ME 2010 FAGEHF 0 T LM 45454008 (145: %)

b2 FR | ARk HERSRER | BULRAX BRBEYE
FaFERES 3.50 1.59 47.13 46.77
TG 750 a6 50.72 2
i iER 6.11 1.90 36.70 14.20
FIHE _ 5.71 298 | 44.85 27.70
& TeiE 3.70 1.59 52.19 30.65
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INE AR 655 f4E .
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M 1-3 & E 2019 £3R/2019 FA B FEIRRMSIRATIER

; = N TR

&7 R | A (L78) | SRE (%) (ﬁmﬁg ﬁzﬁ; %ﬁkgg\ ?@j—ﬁ

ESBTHEE]A 2006/7 10.00 (#&70) 100.00 56.68 14.16 2.41 0.77

H Tzl 2009/8 10.00 100.00 14.84 14.52 2.09 1.51

E i 1996/4 6.10 98.41 31.43 7.41 1.38 0.27

B il 2012/11 15.00 100.00 18.28 18.15 1.19 0.82

RS 1999/3 2.06 41.00 12.68 11.26 3.50 0.54

e 2015/7 30.00 43.33 39.47 39.24 1.83 1.07

EHA RS ER | 2017/12 8.70 27.98 12.17 9.42 1.35 0.54
il o aRe, AR
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FEHENE (7)) 253.85 246.48 248.46 251.93
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AR (4i0) 176.19 164.84 159.33 147.65
REERR (%) 367.30 263.88 29135 256.22
TAIE (%) 31.30 29.28 26.98 23.44
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