2 RS EIEERAT
TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EHD

KLk FEFRE B =FfFE HREGH
REARFEESFHESE (FOF)
BEHBAS EH)

HEFEN: RELEEHEEFWRAH
EEFHEN: XVBRITHRBERAE
H B: —O-——#=H+hH



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,.LTD. WEHHB GEF)

BERR

KELAKM P72 B AR —E R IR A R R RAE & &S (FoF)  (BUF
fEIpR “AEEAR” ) £20204E3 H 26H HEE I 2 uE i VFR] (20201 5135 3033

R ERNIEARESZE U RN ERESL, M. B, KEZRHET
B TE M 23y M, R IR 20 AR S S AR, FEANR AN AR S i E
AT 2 A L S BT PE I BT BORAE, AR BE T AR S WA K. EE RS A
o0 3 <G B BB S T o A S A ) S v A el fRalE . ARG RS ST
20204E8 A 26 H 1E A A%

AR TS (DLW “HEE” ) R—MKIRE TR, HEERL
B BE, BRACHE TR 80— R I3 iy SR 1A 0 AU o 56 8 AN [R) T-8RAT i 88 A 0 S e
i S AL ] 5 WAL A U 0 < R, B N SEIEG, BET RE A LR Ay By
ST A MRS, AT AR AR R S R BT AT R IR

BE G AP BE S AR i R A R BTN A KU, BEELHE 7 3 R, A4
R BRI B RE « A FHRUS: DA R A R A UG 48 o B0 ] JRU S 2
JRCEHE 4 FITRF AT (10— Fof RS, B 224 BN 50 4 P 4% e el R i o b — s
B BB B 2 I, B 8T NS R BETGIE B B B2 [ 4 1 4 0 i 4 4 A0
F R BT RS T 37 T A FA A B2 8 TR IR 5 B L 1y Ak
Ry, FLTUHWC RS B T AU K SPAIE T JES A BE 4
B, mTAHHFEHRES, GBFEUES RS, HMTyHEke Kt mi
RIS, AR EE G H A XU 28 51 5 4 vl 5 4 vl XSG WA 2 R A1 A X T 47 £
S FUONIESR T E) . TRt 54 1 S A A0 0 45 D 3R P AR )

ARG R H AR R SR, R B 2 78 7 R C B LA ok 5t e AR KT . AR
B4 H AR 2N 50%IFE S B = B TR T (IS . I ANE R 54
MR BAEZR R Bt 3 G HoP AR S8 B8 77 vh VR & U e 45 s i 2 DU AN 2= T i
T RS EEE 60%Lh LR HIES, TNED. ARG TR
BT AT 5% (RPRLES 9~ Ae B Ll fe i vl &8 55%), RVRAEId 10%
CRIA 28 287 i B L Bl B A 7T 45 40%) o

BB N N RE AR R B R R EEREEER
BRSO, TG I RIS I G ARRAE, AR B B R H . BRI, &
B BE PRGN B B I R AR S B ARG R, A R e AR

1

=

g 4

7]

an)>
-

&
=
%21‘]‘1
o

e
s

=
= e
& b
_H.
wowE
& b

H

o

4



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,.LTD. WEHHB GEF)

PUME, HEMBRERE, AT RERTE R, Il R e e
NZEEM B B 8 55 A 1 JLAR LA T S 4
BeELHPEHE “Fe” HAMEBE RBE ST AT M o &, A
BEARA, ATReRAE T BT NRERRIR SRS W EH . EIHE)
S RN A IS B 587, (HANMRIEA R G — @ & F], WA CRIE SR
RIS X T HREEIN/ P, EEEMmTFRE N ERFG M NE, RERE
e ERAENEH GHAWGEIM S, TED Bk ma R sl H G Bilgh
WME, NED &, BEEEE EA R H B 0 8T G H R R 2 H
1o BENESMAFREA AAGEIR LA i, 345 AT DLR R 0] 1, DRtk E
G BREAT N AE S5 R R AT I 3 0 T 0 A B 2 [ ) XSS
AN 4 PV B AEQDTTE 4, DR A 35 4 mT Rl W0 2 T f 9 4 i 3 XU
TR R VEERAIBOE R . 2 TH R . B 25 R &8 ARG . JF H, BT AEE
ST DAL EE TQDI TR, ASHE 4 1) 0 /B2 (el AN H  SCASH e el 3 3T H L R A 46
FRE A H AT RERE T — AR 4.
ANFE G AT TR A Ay, R MORE I H A Rt i 4 T TR W P 7 0
P AT A L RS L BT T R 25 7 i 5 T XU
B4 NSEBEREB NS ST “ K E A RN, AR R RS,
BEBERN GBS ERNG R TR AR, hxE NG i, i Xk,
NN (BRI ARG INF B A B e s A HE B U B A
AEER—RTE (EeEEHAN, ESEHNSRE A RBEE2HEN
AL S IR TTBRAN ) A B AU 15 0 3 8 1 4 A 2 50%, (H
T FE <Az A R v DR 5 < K ] 85155 T2 3 B0 2l ik B ke ik 50% R BR Ak . 1248
ERL EN A RER), WILHUE .
REEHFUBREREDEH R, AHEEU I EAN 2801 H 2021
FOLHBLH, AR5 Edm A E LB L H 92020412 431 H (W B 8da k&
it .

(5

XE



ERE/\ e EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD TE%&E EE :FS (E%ﬁ)

B BB 2B oo 4
B TEBE T Mttt s 5
BB FEBRTTHE N oot 10
FETUEBI FEBFTEET A e 19
FETLEBTY AT ETHLH oo 22
B INEBIY FEBIZEIE oo 28
BB B BT E R oo 29
55 \ERS> FEGANEIIT ER I TBEIED oo 30
BEIUIBY FEGITEI oo 40
o N e e - OSSO 50
BT BBI3 . FEGIINEG oo 56
B BB T TZ oo 57
B B P B oo 58
FHPUBE Y FEG TR GBI oo 65
A HIBIY A IINLRT G 1T oottt bbbt 67
7N EB A B T G H T e 69
BB FE BB R IETR oo 70
B J\EBIE RUFEIZIR vttt 77
B FEERIARE ., KL SEEE M B R s 83
F T AR EL oo 85
BB I I UL BT oo 107
5 T RIS EFE AR ST oo 130
T E 0 AT TR R ooooveee s 132
AU SRV BRI AT B TT 2R 134
B T IEIY B BT S et 135



ERE\ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%i}‘a EE :FS ( E%ﬁ )

B %S

(RAKH I BT = F A IR AR R S S (FOF) JA3E!
15D COLF AR “HASEDI N B “ ARSI ) K35 (P ARIERIEIES
BOAEGE) CUFRIRR © CRGIE) 7). (ATFSEHES I 3 SiB (R B E )
AT R GEEINE) 7). GERREESHEEENE) (UFFRK « (6
BINE) 7). CATFSRIT A S B BT EINE) CATRR < (38
BB ANE) 7). CATFE SIS R I SIS (S 2 B —— e AR A |
(F HARIER R E SIS GRT) ) (UFFAR “ (F5% H AR5 415
819 7 o (TR S5 5 A S s e R A ) COAF R
“ QBRI BRI 7 RIS XEHEI S (RAAK TR H A
SRR RERIE LTS (FOP) BeAR) LR “Eeam”)
5 -

I G E N RS T A LT TR (B 15 S P MR s T
JERFICELST M A . S e RV A

R o AR A B S T T 0 VR . AR SRR P e S
R AR G TR 2 FE S BT (7 A N {36 7E A S0 5 o
0012 5., SO AT 55 5 A AR R

RIS IR AL S RS ARG S, HEPEIER SN, e
RIS AT SN LR S5 M . SR A e 4 £ I
B, BN S B ARG & RIS TN, B2 SR G A

o>
&l

%, R (BEEIR) © BEEF LHAMA RME AR KE XSS Heh
WA N3 G F) 23S AR S 5 [R] b A5 1 28 3 R 7 i Bk A
PR NBK T 2R A BT NBIRCMIRI LS5, NVRAN A i A [



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

FEoHa BX

RSB, BRAESCEAAE, FoEESERRA T &

1 FEGEUREES: FRRILKMPEIRE His = FRA R G R R e 4
H4 (FOF)

2. HEEHN: fHRLESEEARA A

3. HEFEEN: FOOHRAT RO A IR A A
4, BEEEF: 18 (RSLKMPETRE B is = E R IR & BUR R Uk 4 5k
) HEEETD KL A F AT A ZAE T AR 78

5. FEEMN: RESEHANGESIEE NMARSEZITZ (Rl P
ZHR =T RE RS RSP EES (FOF) BT SAHZIEE
GROEEVEEAARIE S

6. FHZEULIABEBABEUAT: 18 (RILKBFEFRE i =R RS
MRS P IS (FOF) BIEUBE) M5

Ty G MBRMEE: 48 CRIAKM TR B AR =R IR & 2R
Fegrh R4y (FOF) 47 VORMIEL) S H o H

8. BEMALEAY: 18 (RS Hir = FRA IR A 2R
Hehite (FOF) HEMPkEAR)

9. EENEML: R EPATA RO AT SEINER . ATBUE RIENE ST
FNAMRRE . ATBONE DL AR B S A F M FNE AR e il Gl kAR

10, (FE4iE): $5 2003 £ 10 A 28 HAF+HmEEARRERSFHESELAS
BHRSUGER, 2420124 12 A 28 HE+—meBEARRERSESZ L
=R WET, B 201346 H 1 HiEsit, 4201544 H 24 HEE+
EARRERSHESZASETNREW (EEARRERSESZAEKT
B <A N R LA A FE> S -EEE I veE ) BIER Ch AR NIRRT E TEZR#
BREEVEY AT LI AN 50 s T

11, CBYEIMED): fah EIE 2 2013 45 3 H 156 HWifi. [F4F 6 A 1 HsLif
(K1 GIFFR$H I S B M) B AT LN FA I i (48T

12, (fEEIEFEINEY: FEPERES S 2019 45 7 H 26 HAfi. H9E9 H 1 H
S CATF SRR B0 5L 65 B B8 B M) A WL O AN B A L 1

\

o

M

W



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

13, CEfEJMED): fapEREMR S 2014 45 7 H 7 HAAG . [F4E 8 H 8 H L
(NTFHEUE BRI SIBEE HINE) AT AL HAI i 1B 1T

14, (zshtERESEEME): fBhEIEE 2 2017 4 8 A 31 Hlfi. [F4E 10
1 B CATFEEIT MRS 5 5 B SR P XU BRI E ) RmitAi Lok
X FCAN A R AE T

15, (FFZHRESRT]): fEhEIER 2 2018 47 2 A 11 H A F- S0t (37
ZEPREHRR TSR G GRAT)) R A HLOKT FASE H & 1T

16, HEIER 2. FEREIFF R EEEE NS

17, ST EE BN i b BN ROARAT /B8 [ ERAT ORI e B P 1
4

18, HEAFMFN: MZEEEGHEAN, RIS S R ZAH B HAM X
SHIF TR, GAREEEHA. EETEAMBEENTRFE A

19, MARTEF . RIKIEA EEE I E nT B TR R s S I B AN

20, MURHETEE: FRAKVETT AR BHIE SR Ui 3 1 7E R AR N RSEANE 55
EVEBILI AR BB RBUN T IHHE RO I i vz AL FlliE AL e
A4 B8 G Ak 2H 23

21, EAGBEAMII T . 185TE (A BEAMILA$ B 3 55 PR S5 £ 5 45 21
INED B FAEIE I € PT LA B T 7 v [R]85 A A7 3 4 A E 7 43¢ B 2 < 1) o
[ 58 AP IR 5% B 2

22, NRMESHEIMIBRTEE . 5 (NR TSRS 558 5i N
EFF R IR R IMED AR SIERIE A E , 1a ok B4R AN IR 1 B < kAT 58
HEFF B IEEANE N

23, BN, BEE: ARSI TEE . ARSI R T
N BT G W B AL 5 5% 85 R S B < 3R (4t U7 DA Ry v il b [T W 2 e VT
SR Z5 5 B e 4 (1 HABF 55 NS

iy

24, FEGMAFFA N FEARIE G A (RN 55 U0 W 5 5 12 BT 58 <6 K 5 8
A
25, HEEHESS: RESEHANSH S EAMEN S E, KERLEHH,

PRI GO ERIE REE] B FERE MOE W wa s AL 5%

6



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

26, HENM: FHRILFEESEEARAFA LTS CHEINE) M IR
SRUE AR, BUS e S RO R GE BT 1R W E RS
BRSC,  FpPRBE AH E 55 I LAY

Fidlkds: RESEIL. FF. 7. BEMEENS, AEAEATE
BB G  FELAEE R MHEIL. ReHBELS L. FHEMLS
S MR @I RE R e B A AN M IR B AR A Sy i 2

FiCHU: FRAAEEIL S R . R EICHM N RS EG
BR 24 W) B3 52 R 5L 2k & BT BR 4 W =LA AR B B 0L S5 A LA
ST FREICHN B NI LR IR AR REEEAN
B 1 0 A WA R S AR Bl I B PR K

30, LSS RGN ONETE AT ILN . et NE iz L
P IPEENIE . I BE[Rl e S R Sk 55 1 5 ) B g AR BN S A R
GLAIIK

m

29

% W

S BRIE BEANE I € I 2k & 6 R RLE 1 261
ARG [EIE 2 5 T A A )

32, REFRZIEH: fBReaRMENReaRKIEFHMIE, Rl
PABESER, TEE AR EAE 2 % 277 LA & 9 H Y

33, HEHEN: MARSMIREZDEERES K HIERHE, &K
AT 3 4N

34, (LR $RIEEEG A R4 R L2 M 1A 2 HHIIR

35. TAEH: 48 BIERAZ G FT IRYINESRAE 5 IR 28 5 H

36+ TH: FREHENAILERE N 1A) 32 BEA 5T A H I B2 [l sl A b 55 H A ) T
JH

37. T+n H: F8A T HEEH®E n N TAEH (AEETEHD

38, JFUH: $E4R BT NIpBEIE S 03 AR I L B2 1] s FLAth b 55 1) A H

39, JFHBUR A FEITTBOH R G 3a2 F Il L L (o] s HA 52 2 1) I 1) B

40, QUSSR : 7 CRELEEE AR A m IR e 5D, S
B & B PN P BRI R TS E S 5 B B 4 Bl T T PRI 25 R0, B 4 BN
gt AL [RE S

~



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

41, BOEFFAE MRS H: X TR N0 BN s R A Wk in e, B e
FIARH s X FAEtn IO B B R A R B, fia izt &0 AT ARG A H

42, BEFFEHEH: X TRmEEenil, SEFEIMHELEEER
ARH GHATGR AT 5D s e BRI E GSRIMHATIN S ) K 3 FK
FEREXRS H

43, EREH: RS A AR G W6 A 5 ) s & 6 8 A
H O FRE 3 80000 5 ) 8 Jim SR EE 2 o S B T, 5512 3 48 8 SIE B AN A7 £ X6 L
HR, MBSE S — TAREH, Faad b e AE TAEH, WE =T — TEH

44, NW: FRAESE SR, BB NRIEEE & & [RNHE 55300 WD 5 1 e HR
TS S O BTN

45. HW: fREEERAENE, B NMRYE G & FIAHE 5000 45 10 M€ H
TS S BTN

46, WEfml: fREEGFRAENE, BB NG G FAHE U R
SE AR SRR 2 & B OB AT
47. S TR BT A LIRS 6 A TR AL
MUER M, BiERERFAREeEHNEREN. X &e
B ENE H A HA I e B S AT Y

48. FeAtE . TR AT NAEARSE 5 1A [R) 4 A5 BLA) 22 8] S 14 4% 58 Py
R e AU A LA 3R A

49, EHIEFHR TR RS N A R BRI g, L & H
W eS0T 3 BN TR 20 € TR B AR BB N F8 e ARATIK
SN B0 58 AT R b 5 PR <5 R W RS ) — 808 05 3K

50 ELAUBEIA]: FRAKE G AN TFIOH ,  J < (] R (8 0] R £ A0
e R R v 7 RS 4 RS S 0 B R B O A OB I e R e e N R R
AU AR B E— % H 546 a A 10%
Jt: fEARMIT
52, FEpUai: fTRESHRBEIELN. KA. FHRME. EERNE, #’
TR . OB HAR EEMON J2 R3S P <5 IV 7 i SR PR A A 5% R 15 24

53. EE B AH: BEEMANSIRAMIESR. BATHEFIARR . E ek
HA R S HEAR B 7 (R LA A

SE BN BN R A S
P 25 < A7 A e 0 D

s
S

51,



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

54, FEETFEE: TRES VT AME SRS S A M ME

55, EEEMAUAE: FRiTH HES R ER IR H RS 0805

56, FEEVIMEE: RIFEIPERES VM SR E, DU R4 T
ERNIE S T e U

57, ANMERZBRBE 7 Rl TVEAEN. I O [ BURE RS 5 5 R 0%
PAE AN T DU 987, ORI R T 2T HLE 10 385 H LA R E 5
BAT IR (SR AR AT KU EARAT 30 15 RSE . AU SZBR 1Y
PR AEATERAT S . BPE L RRE S . RRAT N BS54 B AT Hik s 5
[ 5 95 55

58. fEEHSr: T rh EIE M 45 € 1 H LLEEAT (5 B 15 38 1 4 B 14l 1) S 4R e
BB Ps CRLFEEE G BN G . FE e AN, ERIE I s B i 4R
3D S Ay

59, #ZEBNE MBI 48 TP R Sl 8 KU L [ ], S R R 4 1y
BAE I 72, KR S R AR LA 1T I i il BROAS 43 O 45 S FR W e [l g 4
B, TR R A7 5 2 <5 B A R 2 AN R BE IR, 0 ORI A IS VA AL 3
AZE IR BN A PR

60 AP S: RIS AR LFNNRETIL . S BE G H A RE 5 IR0 7% 5
%

61. KRNI 4: RS CafEAMR) R ERE N 2 e AR S 5 524
BE, HESEHAN, REFHARAER, E&EHASHLEHEAN RSS2 H
(RIS EHA R T A RESAM PR, AFEANRTAESNHESSH,
FED SN SR — 8 B R — e IR IR $2 7  4

62, Kt AT IANGRERES BRETRSEEAMB AT L. &
SEBMANEARE. REEHEANFREHEANRARELELHENAN TS, KT
SN AT G S EHAMKT 1,000 /576, HIKEE BT 4 A I 2 00 3 RF A R AMIG
T34

63. KIEHE ST i AR AR BT G A AR B 4 HL AR DL E 95 4 A T )
SMFAYIRAD T 3 FRESGEARIR ., ESEHA, ESEHASRE
PN ARE B S 2SI PN



ERE/\ B EEERAT)

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

B0 EEEEA

(—) FEEE AN

LR ReLHESE AR A A

R REBRX (FULRESSX) WYt E bR OCE A JE 1704-241 5

IpAHRE: REETTR E X D7 59 5 REEFRE R 5 0 A B 16 J2

RALHH: 2004 4211 H 8 H

EEREN: B

HRHETE: 95046

BARN: A%

ML HIRIUEL A

T BT A S JBALZ5 4

RLEEEEHARAR (BURERR “An” 8 “AKAn") S EIEF R E
HZ B GERIE4 720041164 5), T 2004 4E 11 A 8 HAr. A FEM
PEACN N T 5.143 1270, AL R

7R 44 Bk FEAX LL A5
B ISR 5 4R A A A BR 2 ] 51%
KIEFEIEA R IUE L A 16.8%
N 5 TR REVE AL AR BB A R A 7] 15.6%
Feil R B A R 7 5.6%
R 1 AR B A ik Alk. CRBR G40 3.5%
HraE R BUR B AR B Atk Ak CHR G40 2%
WraB R BARSE A A ikl CHIRE O 2%
B R R R M AR B Atk Ak CHRR G140 3.5%
=it 100%

(=) FEANRENR

1. HHSB ARG

ARl e, B, WLAF A W R RARAT R DG RARAT S &
RIHLAAEER, 2005 4F 6 HINARTHEEEER, eFEAE. BTE SR, e
NRAEAT B EHR S5 . BT AR A1 AT

10



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

FEREEAE, BIEFEK, BLRRA. RN A IR TERB KM H
RAFHS, BISSHE, W5, s, ALatE S B BRI A
PRA IS, JERHEQIH AN SRR AR AR EE K, SaBH. IR
B IR A R AR HEHA, HIEERRE dbs) ARAFES, 7K
PASEMIHIZAT IR~ m HH .

FESlpiset, #HE, Mihutsd. PiEd E LR RAT LS 047 B A vA
HE R EHEB AR, FBKFRITARA A LT e MR A
EHERAT (PED FRAFSMMIELAE . KFRIT ChED FRAFREES
M TE . DRI BCE B RS

FIEdeA, #HE, REAR. AT EERRAT S AT TR 55w R S e
PRI HERITITRK, EEESEHEARTEAFHFESIN, PEEBRRIT
ST FRATIHA ST, M GRES SR, MBCE IR A, WL R AR AT
MARA AT $ATHESRE. DUEBEBERECT SaF LS.

faded, #EH, KRR R CRED YR BIA R A = B
5y 51, HEG T RAGFER A~ F REETF AR BB AR IR 61, gt (D v
PR~ 7] B B B m R B REEIEA R DT A IR BT H 0 H e 2. T
REGELARVEAF BB, BESMael, fstkEiaa®, K
BEEERAR RS EHARARESR, DAH, RERBILEHEEHEARA
AR GEERERAN). B&M, hESHMEARAREH.

SRS, EE, AR, BILERA. MEREEEE AR
TE. Ao, B a. PIMBE BN, WBRRKEERAEZR A AL
RER T, AAERZZR. A, JUEARA R BLH,

BB, JOrEH, KRR PHERE W BUG S ik B AL At
K, RETTBURR P2 GHE AR AN, RESE RN 55 Friif . IR R 5
KA I 2 55 P AR A

SRS, MrES, W, ER B RFETER R

PUSRSGA, BSLEET, AL BT R AR R

2. MEHE R AREAE I

FRedE, WMFSFERE, UUEE A TERE T REUS A BIZE il
REETNRBUER I A% RETHAERAZIIAETFE, REGEEARITES

>
I
ot

5
Bk

&
K&
oy

[}

BE 4% -

K

11



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

A 2R BB BB K RIS, AAFEF K.

SRANGEZE, WS, EM SR A T PRSI R T A IR AL
ARTHEAFEFK. D2, YMRFBE A LA A RITEA R HATESR.
B, AEHEIENTAERISUEAFRF, SilEmAE LI A RIUEA A EF,
SRORZ Wi B IEREIAL TAHIR AR F, Sigiiptes IRl A R SR A m i
FFE, AFEHALEREHXTARIUEA RS, & O EROH A R
NEEHE, EREERAINE AR A A EE, ASOHE IR RN
[RAmEF, IUEAZR S IEREL TERRMERAFESR ., EEXU,
WS IE R AR A R M3, S B IR RN PR A Rl AT
. 2a#E, BEREIEEEMNIARAFRES, LREEYRAGRARTESE, E
BRI TYRA IR AR ESR, EBEIEMSARARES, LEEIE-EZMm
RS AR AR ES, LRMREHEIGRAFAIITES. Saf.

Pt WEFE, RO PRI AT R S5 AT . B e
WA IR A FNES B

BRI ek, IE, BUEREFCE . DR = WRAIE SR R FR B E LR EiaiE
EMLERE RBORMA R, WML R EE LAE s S, SEALAER
PR E M.

SRALEE ot M, MIEWRA. PR R RIS RO 0 R A
ARF IR TR S L 0. TSk shkis. oy, AR
] S L) P8 kg 2 0 r L B3 M 55 0 5

L, W, mviad. HERAFNESIEE B IET . 55
B AT R mEAEMAE., HIEE. IMERAFR AEG a2,

3. ERE RN RGN

Mpfamsed, EHE, SaH, RIS HNEFRSRAEAREI.

BRENSEAE, BRI, ML, PHERRUETF o~ 7 [ g I o il s P 2 B,
R BB ERARRARH, MVIEFAm Gz S R AH, WAEREE
EEAT IR A R B AR i e 2, o BN A B A R ) ] R A P e 2

et a ., 2011 4F 7 AL, BUEARIRLSEHE, Bl m o, 5HE
AL

JGEI A, B EH, WA DA EE SR 1 0 5 B i At i

12



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

KT BAeatbre e filE A r 48, FiEs v ERSKE, F TEEFRS
AT ELS, EE IR B ARAT — A, bR IR R AT AR, 5
LG MEaLL . BEfgal, SE0EEEAR AR, TRBEEST
RS, S mAVE A, Bt ESIME S, 2011 45 8 AN
KAW, FABAEGALAFERTIZE, JUEAF &R,

REF A, RIRAM, WMEBEEME L. e RBE R0 50 BB 7L
EXEAE7ERR AR R, Bk, WBEHETFHAE ORI K, 2EER
BEEHASAMLK. LK. BIEE B, 2017 4 3 AMBEARAF, (FaAs
AE WA ER, WUEA A RS,

ML, BRK, KREAR, mdaitii. HESHT - BOESR 2 % H
LW SEaHE. BlEaH, UMIERARIVEAREE BV SEE. EEE
SR B A FEI S 2 B 55 18, BRIEFA R IHMEN A B S E
FSUHEE. 2006 F 8 HMEARA, WiEEeRt. AEGHHESEHE. A

BAMEBEHE, IUEARAFRBEK,

4, KESHEZH

LIU DONG (X&) Jei, @Rl irliit, 18 FiFFEM AL, Jiftinsk
%1% Research(flF 70 30) &AL 0 i, B2 e 3k [E Fr#k 8T A 7] Active Equity (F 3RS
i) B, HMESEEARARER LS. EEH, MiBESE
HAERAFEPRES SN, EEeRH., 2015 £ 5 AMEARAR, PTERLAFE
Hs ] 2035 =4FERFA IR G A RERE SRS (FOF) EeLf, RiKM
ffEFZ i —FHrA R G R &P IS (FOF) REZ I, RalKM-TFHIRE
HIr =R R AR R EAIE SIS (FOF) &2,

SRIKE e, HAETHE L, oFiEREI RS, e EAAT S AT 7 Hr i,
2R 2 G PR A R ATl H B AR B B IR DA A W B I B
MR LTL, 2020 4F 5 HMEAAT, PUERILKBFaMIEE Bir—FE5E IR

SR LIS (FOF) HELF ., KoLK P 7EE H s =FFE PR &R R
AL SRS (FOF) RS, Kol HbrHHH 2035 Z4FEHA IR A 8 ke 203%
GRS (FOR)REEZ T,

5. JE B HNBR R SRR 01 2 B 1k 4 MR 55
BRANSEE: AnrEl B2, RERRRASRT IR, Bl aik. &

13



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

L.
FRZESL: ARl s, RRRERAIKFE LR . ArEREFF5.
smsed: EERIEE
LBt [BUE R USRS e B 2

ISELSHINGE St ALl
TS IRERET AR S, e,

EIRN R Z BTSRRI R o
(=) HEEHEAPH
1. WREFER e, PEBE R T EIE 2 A€ K HABY Uy 70 HIE 5

Yt s B T A Sl S
2. PEIERRTE
3. WTE KRR 0 R E B ek, TR
4, FEWEIL G A R 2 E e Sk G e BC T 58, K Rk A A A N BT

}

MURIEFEER L A B[] 5 AL 7 35

I

5. AT S UM SR I G ] 2k W 55 2 THIR T
6. il . R A R AR
7. WEIFAGHESHERERE, WESRSHIHME. BRI
8. JPHREIL GG FNY 55 % B SS HUME B P EE F
EAREEMNIRAARE;

10, DRAFIE G BV S5 iE B s« WM. FRERANFARAH 5 BTk

11, DEEEEEAAL L, RSB AR 2 AT SRR AR 80 50
MEHAT 5

12, EAEM P ENE R S AUE I (GEEE TR 292 AR T

QUPRE a2 PNz

1. S OGRS VRH A

I GEHNAEANFE R (PHENRITMEIERE). (GEaiE). (Gafk
INEDS CBIBINED . (BRI INE) SR EEMBNES), K Ve 8 S {4 A T
PRI, R REE R, Br LA AR L.

BB SR IEVEAT N AR .

A g E A NARIEZEIE N B MT 8-

K W

14



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

(1) K FLIE A W0 7 B At NI 7 VR [ T 2 4 W0 7 IR S 5 7R

(20 AN PG A A B ) AR [R] B 4 T 7

(3D M = 40 77 B HR 55 2 AT Mg 5 <y B0 A7 N LA 5 = N AR HUR 7

(4) 1B BF A N IE AR T s B 2R R

(5) 2. MHESET™,

(6) li5E RIER S EFRIU A A THE B FIHZE BENFNE R, BoRfh
NMFEAHKIAE 5 i 30

(7) BrBIRSy, AIEMEHE EATIRTT

(8) VEHE. ATBUEHAI EIE < E

2. EEZ MR

(1) ARIEA VLA G -SRI AE A5 B o V2 1R A SR 0 DAy e <
SEEPN LGS PN

(2) AMAHIRFZZMENECT BB BARERN ZRAN ST AT H AR EE
S NEBCR )

(3) ANt 76 AR U 1A A0 28 B0 AT RIUE R « RS i m AR R « i ARAKIE A T )
FEHRENE RS ER, SR ZE R NFEE IR B A
FHRHIZ 555

(4) AT TG 037 IRy R A\ 23 HIEZR 58 5 B HAt s 51

() FE<B e BN B XU, B 5 pAY 3 42 o1 1)

T PR 3 A S

(1) AR 2 =] XU B 20U o5 23 =) B AT B BRI AR A, R e T
AN 5 S P S 2 o R S| A5 10 R | 5 2 N

(2) MRS 2 SR 55 75 ZER LR FFAR B SL B . I B A
San ey i I EE VA D - PR/ - v VA= 0 A ok = i T DA R = P i 128 1] N
WS PPASRT R 75 2 7 XU BAR DL, AT LI R

(3) HHIEVEJFIN RO BAZ o A7 R Y & RS, AT AR o] 52 ) 3 S7 # 2E
PABIT G MRS # TR 28 D AR

(4) FRWEEIN RS B B B BEBUBE, S I A T 25 A i ST
WATBIFE RS s AT DU BE AR FE AN A AR AT B b, AR ART 53 T AN A ek ) 2 B
i3 S FE RIS 5

SRR HARAT

15



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

(5) EFPEJEI 2R RS A WA E g T AR N B S RE AL, Tl
B8 45 AR S5 AR A S I e XU R AT VR R PPAt, IS A8 B BOR AN T HEAT A
O [ 1

(6) ERGEMMESEHIREN: FEXrE R BB XE . diig ). 5 H
JRUSE FHAL B4 RURSE PRI AS )R st R P 1 0 S B PP 025, 3 S 8 4 T R 42
IEi A NP R (e o | B SR SR L

2 PR U PR 3 XU 428 il 1K R 5 4

]I B B AR REE MR — AN L. A BAEm A, B E
S KR B AR T, RS BRI T A ST ASES T XU PRAS A 4%, A4
B FLES DT RS w0 AR B R AT . BRI S, BRI N AR

(1 FEH: AFTREREARKSEENEE . AMEH. KEHE, N
[0k LI PAREINE k2% S k=N 8

(2) BZERK: MOLATHEENA, HENERERSNTT, SN 5 X6
|2 A 2ARATAT 5R ox m TG 38 A A DX F25 1) 77 T H) AR AR 5

(3) HBTRER AL NFHRFREREM ek, B2 AR 15
FEANEE AL TF M

(4) RIEHR A2 A A KIS HLANG, 28 F otk 5 21900,
ZH 2SIt HE S o A Y A XU THARE L PRI T 25 2 R 40 A JF Ak A IR 7 3 T
Hoo fR4E 2 m) AR KU RS H bR, 658 &l 55 A& 307 U P2 i) B AR MEEK ;&
S22 F) A EE K XU B B B e BRI ORI 2 WSO, gl EE R KU
R T L JDLE B 2 B XU AR BE L R X BT AE AR AL T
ZRE I AR E AT

(5) WA MFTARETSG —KaME I T, ZBRAFMEME S
KH 2z AT S BT, @I MN5EH & M B & IR S B a0 Rl
G IREARR, AW A F A S IR IR RE

(6) MK W REL S RENRNIESHKE, RESHEAGHHR
B G S5 EREHAGHREIE. —%FRE. BATHZ 55558 51
PR R 5 VR4, PRIES IR A SN B E D s A s RRHe’
BEETR. AU R T B A

(7) HUH: @S RGN TE, FE PPN ISR A R R

H

/

PP E T

%

16



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

SeUE Al PR R XU B R RS S R ko, DM A R e IR . BN
EFNSZIL H AR
(8) Mg5#BIT: R B — ML E E 5T, &HITRHEMI14
RO ASHS 0 WU $ A F 534, BT JBAT A ) I KU B AR, S ST ASEB T TR
WE ARG A PFATAIZE, HT U A B UG
3. PR R LRk
(1) PR F8 ll h] FoE
O3 ) PSSP ) B b A P S [ SR AR AT E R R A ] A TR
IR, AREERTIELE . MBENEE BEMAE X AitmaEs
AP, FER R AMEIETIR T, B ORIE S O BiRe A AR sl e KAk RSZAT 2 A
S80S A ) AL R o) B, DR % T2 78 8 B TR ) I RIS AT 5 A W) W 7 1 22 4
R AR ARMEE, REFA R RAFER o BEXE A B I 25 XU, AR
SRR 3 AU, B8R XU R V  4 JRURS:, 43 50l 1 5 T ks B e 48 e, 9ol B AL
SrEHIRE . AR A B RE . ARV RAR B . SR AL BB . (5 BRI R BOR
TRASRIE . R BRI ST ) M SR A ) P S R G 1
(2) PG HLE BRI
NRBERFSERVE R e, O~ m) il M. AFREREK, A3AR
M TAE, SLHixtAFSEEHEA g, WB AR E. WEaM
T ARET R A E B TIE, RIRA RIS B R K 2B AT G
HR5T, @ MEEHEMEE LA MRS SR, Sl LB, mEER, A
Wi T A F AR A R URIRE T
(3) o T BRI B2
RIS A ER TR AR, A G E L R . i TE i s A RS
WATEA K 7572, S VP IR s A m L 55 V5 3l . A3 42 1) AR XU, 5 38 )
PR R, DMEREA A s a 3. M E AN s B Ax
(4) PIFBE T4 il
FENL T A S v I AR R FE A LA B AR AR, AR 2 Tl 55 T A
2 WA LI JE I, ST T B e vk S (0 S AL DL 2 SRR AT A D0k & (A
HAZBREIS: A TS ST HER & E B ILE SO, e T
ST E RGN TMRIREE S B2 A, A A PR T 4T SR A E A,

“H

}El
m
o
4l
o

U>F{
ey
op
NE
r’g

of

i

(|

17



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

FFAERBGEEIA, K HERI R &5 s IEEar. Frh . FHRIE
EZHIEL: N7 B b T EER I B R A, e 1 50 3 R S R A
WA 55 SZ B I

4 DR T A ER X RGHA | (4 345 It

(1) L. RENEER, EENERHE. AR, a7 NSl &
BN RRT WA R 1, BRSO S5 IE Zh AT 1 H A, BIRA
FEEMIAERMALE, JFR2IEE N RISCE, RN ESERET M, IF e W

(2) @NAAE B AHERE R IELH] . AR @A e 7 ST,
PR GBI REREDIT BEZHET, BRAFRMIT. AR A2
HOREIRLIVING: PN 1 -3 ot A DT RN vt

(3) #SL. fEAAL TR . AR, 4 7 KA TR, AR R TH
IH E SIS BADT, IR KRR 2% B AR U i UG F 8 B3, DABT Y ATk
oD IR

(4) @RI WAL PHh . Rl RORFEF. AR RS B
Az, HHEERRER, WA S 2RI Ea RM R AFREY 7 H T
ERAR IR SRR, R AR R R AT R R ICAR, AR RN 3R I 38 XU
WRBLs AT LA i bR il S R 555

(5) WAL ARG, AFEN AR A R IR RS, AU R 5
BB IR ARG, BEXS AT AE HH I AR 2% A RS A7 2 A S F B 4

(6) i HIEEAR MR E BB RPEEA . BORCK XS 26 F B, &
SERCEAC S BT, DR i s AT R AN KR, BAE A R K
IR RO R, X AR REAT 70 Bl PR AnLagE, ] Rt s 451K

(7) BB HIEI. A FHIE BRI, i 5 The 4t 2w
& RIERUIL A TR I A, P XU

5. EEEHART NG Mz S

ARRFRAESL . i EFFAE B AR E R AR AR EF 2 L EHR
HITTAE . A2 F 50 7S B DAL 5 1 N B P ) RO 0 i Sy v, R R TR AR AR i
AR AN 23 7). 55 Je AN e 35 PA T 2 1)

18



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

BUES EESFTEA

L ERIEE ARG

1. FEARNE

LR DOVARAT Bt A PR A ]

Tl AR AR T 2R B 154

IraHdl: BT RIS 167 =

MR E 4afi: 200120

REREN: EEr

AL HIH: 1988 4£8 H 22 H

HAEBSI AL AR HE RS ST P E N RARAT 84T, HR5[1988]347

BEFE WS MM S PEE R 2R 254 7[2005]74 5

M B AR A

HEMEA: 207.74 LT NIRRT

A s

2. RENEIL K 55 4R

POARAT LT 1988 4F 8 H, AW S5 e, E A RARAT Lk Sz i ki
Bl ARAT 2 —, BATRAERRE AN T, 2007 4F 2 5 HIEXE BigUESRAS
SRR BT (REEARID: 601166), JEMPEAS 207.74 14.7C

TRl ="+2 4k, MOVIRITIRARE: “Hiiks, MERK” WaeE
BT e et am. . mRuhaaikss . #iE 2020 46 H 30 H, Ml
BWATHR 7 B AUE 7.54 Jifeot, EAEFESEIEIA 100017 1276, [FHHEK
11.24%, FRAESEIEJE T REA WK ER)E 325.90 147T.

T RS ERER T B K 5 AR

POl ERAT B A IR A B ST IR PR B, T IREGREE L. Wikt &6
PEPEE AL AL BRI BTE L. FREESE P OSLE,
HA R 100 RN, A5 RAL A A RATHES ML B

=, BERE VSR ERE

POlVEAT IR A IR AR T 2005 4 4 H 26 HIASEEIEE . HEEFEE

SRS IEIRIE 4 T[2005]74 5. HE 2020 4 12 H 31 H, DOlARAITIHEE

19



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

IR A4 380 W, BB EENES T ™ #HE S 1T 15500.77 1478, HEEHIE
it 14608.58 124 -

VU FE ST AR Py B4 il ] B2

(—) WS H A5

PG IS [H A KA E WSS AR A7 S AT A RE HRUE,
SEELE . MTEIBE. PRI, RS MR ST, RIEREE T 125
LM S BB, HERG. SeEE. K, R ES M EEE AN ARG

(=) PIEfFEi 4 Z 851

POl AERAT B 4 0 55 N 12 i 20 A 480 B S AT N Il ZE ol 22
EHET]. BATHUHE . BATHEIEE . BT EE R AT E B E N
FERIH R B P T 428 1) A AR R AR AT AR S A B0 AR AT FE A8 M 55 UG A5 TR P 4
P S i B

(=) AR ) J )

1. AR AR B 2 B R S i B, 7 i A IOl 25 A
DYSYINES T SR UL IR AR IV Y NAE

2. EEIMEJEON) . P R A A T A R b, Oy EE Y SS S IR
JRUI; &0

SN VA P e S = N O = W RS N R AT O RS A il N 1 D VAN
A EL 1

4, FHEPEFIN . A4S KR B AR IE KRS, DRIEFEE 57 2 4 5 58
BN R, WIS, RIS, BT R B R LSS

5. MR ARSI PG R IRAE M MU B E R T RE . bS5 fE
ST E O B 20 A ELR R, (R Sl s B A .

6. PSRN P A BN R P AL A AR G N, A PR ROAS SR
FEE bR, AT N S HAT RIS TE, RN SRR E R ECR . R AEEE
PRHTRE, AN BT A NAB SO 5E 35 A A AE Y )N 2 B8 45 1) BN e
TRANY IE

7+ AR SR PN ) N AT S RRAS S TR AR, DA 2 B AR S
WA Az .

(=) AR 1 P S 4 it

20



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

1. RSB L TR RO DT BEEERL SR . PRI ERAE T
RSN BT R SE— R P E 1

2. @A HLVE AT ARG, AR KA LA

3. MBRA ST PR IS AL TR SAL 55 A S HEAT B R 1A, )€ JF
St DX A7 f 475 e

4. AEXPIRSZ AL S5 BRAE 2R 6] bS5 B A XA AL, St 1T 2558 BT 54

5. NAER: A7 SRS SR E R, A R TR 7 RS 7 3 - 3 )
&, FFRTARE T

6. NMATE: HlEE&N (AR, IHHLN T e B mhi
gy, AR SEAS

H SEEFEE AX R A NSRS S AT MB 1 5 R AR

BEFRE N U NS H N BS (EAT (B B IR Bt o AR (R 41).
(IBIEIPED. A R AT e, FRE K A R B AN
HEtem . B RE. SRR A T et A Fe 3 i E A

SHFEMTHE . WA IR ] DL R At A DG 4R RIS VR FR I,

SEMNHITISRE . ZE.

REFHENRIRESEHANGIE R (EE&E). GEEinE). HEeESRME X
ANE AL E AT 9, N RIS DA TR 2 Jn 8 PN BRI A IE, R B A
ST 11368 2001 J IO e IS Aot I AR TR U R B8 AR R E bR . EFR AN, 44T
BNA BB 0 A AT B A, BRSO SIE, B AN L

BB AN IR A IR A IR Y, SR S0 ARRE P EIER 2. B4
FEENRIESEE NG ERIENAT N, LRGP EIER 2, [, @amits
EINBRIIMIE, FHRA g B b EIE R 2.

BEEUE NRIESE NI E R ATBUEAA A A S E, B2
HiE RIS R TN, NIRRT, SCRNERMSESEEA, I K EE
i

EESEANRINESEHNRE L 5B T CE MR EIRLE L 1T
BUEFA A AT M E, B i IS FLE R, MNAZRE A& A,
I S st ) o [ IE oAl

D

P’

‘ﬂ

21



R0/ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

BRI MHRBRFEHLA

—. HEESHBEE G

INER:EYIN R

(1) ReLFEEE AR A A B4 O

AT REE X (RO XD RS = bRk & A FE 1704-241 5

IR M : R T 6 X T3 59 5 R EFRE 55 5 b A JE 16 2

PE RN HE

HLif: (022) 83865560

fEH: (022) 83865563

BRR N : Al

2 LT £ 95046

(2) RuLEEGEHARAR MW FEH RS

2 R HELIE 1 95046

2. HARBS LI

(1) BRI RSB R A

Tr AL FHEEARHT XL 2% 91 FF 61 5 10 Sk 12 %

VM bk« b TV AR IX Bl XM A 1318 5 B R ARAT KE 10 #%

PEMRBN BN

HRRN PR

7 B LS : 400-921-7733

P41k - www. 1eadbank. com. cn

(2) BRI S A IR AR

IR R s F T AR X AR IR P B 488 5 KP4l R JE 15031504 =

Mk T S BAC OGO [ A 1800 5 2 5% 61563 & (LR
2R R EIXD

PEREN: E£H

PR N R K

2 IR HL 1% £ 400-820-5369

M4 s www. jiyufund. com. cn

22



ERE/ S EEaRAT) ,
TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

(3) Bilg RREEHEA IR 7]

IRAHYE: FIGHARICIX R H S 195 5 3C i 9 %

VEM AL EHEHTARID X R H B 190 5 2 SRR 5 M KJE 2 B
BN S

RN T

IR 1% : 400-181-8188

WA 41k < www. 1234567, com. cn

(4) iy SEAEE G EA TR A

IRl BT AR R 1118 SR 2RI E R KCE 9 # (200120)
FEMF AL : B TTL O X35 R % 685 FF 37 5 4 54k 449 =
FERRN W SOR

RN

7 IR HL. 1 : 400-700-9665

I 4E - www. ehowbuy. com

(5) ik & prit S A R A A

Tr otk BT AR X Bl MR EA B 1333 5 14 #%

TEME L E T AT X R X BE A B 1333 5 14 #£ 09 FA T
P RRN IR

KRN R

7 IR F. 1 : 400-866-6618

R www. 1u. com

(6) PMVARAT AR A1 R 2 7]

Itk FHETIL T8 168 5

AL AR AR 164 Sl KE

PEREN EET

% MR HL 1 1 95561

W4 s www. cib. com. cn

(7) AL A A BR A

IPA ML : B R THEE X P oA R4 11 %5 11 2 1108 =
ML AR AT E X A R 11 5 11 /2 1108 5

23



R0/ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

BEAREN  E AR

BERN T [

% JIR 3% : 400-619-9059

R 3k - www. fundzone. cn

(8) b BB HE S EH R A A

ottt JER T X AR 34 SRERE AR ¢ BB 1T 2
FEMEHbE AR TTEARH X B8 AR R 15 e 6 Sk 2 $T 21 = 222507
PERRN B AEAE

RN 05 75

7 IR HL1 1 400-061-8518

W4k www. nefjj. com

(9) FBFRIEZE AR A TR 2 7]

o bl e AT WS X VT AR 2% 228 S AERIESR
TN L : B S TTVL AR T % 228 5

RN KA

PR N 584

7% B LS - 400-8888-168. 95597

Rk www. htsc. com. cn

(10) FEI AR 27 1B A7 B 7]

IMAMHE VLT3 8 To 8 TR HT R — 8 5 [E k&R K E
ML VLT R eRl— 1 8 5

FERERAN BhEH

RN AR5

2 LT : 95570

P : www. glsc. com. cn

(11) KIFNEFH 4404 BRI A F)

IMAHREE: LA RJE T KIREE 111 5 ILPa 57 Aoty A B 12 2
FEME L L PR R IR TG % 111 S L P R R0 A i 12 2
PEAEN FERE

PPN

24



ERE/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD FHERBAE (EiD

R HL1E 4007121212

WX 4k - www. dtsbe. com. cn

(12) ZASUE IR A PR 7]

IR L PRYITTAE B X PR K08 2008 5 ERJEAKE 189 2
VEM L RYITTAE X 4 #4018 52K E 35 2. 28 2 A02
PEAREN R

S YN b

% JIR #1345 : 400-800-1001

KX 4k - www. essence. com. cn

(I3 VLIFRAT A B PR A 7]

Iros Mok VLTRAE B pt TRV X TP AR R 26 S VLR ERAT SR E 1803 =
H b IE YT T34 B 5T AR 26 5

PEREN BT

KRN Rl

R 195319

WXk : www. jsbchina. cn

(14) WriL[RIFE 5 545 5 A TR 2 7]

IO ML - VTR UM T PE T X 2R A B 7 5 B R Sl 2 Sk 2 B
TN b LA B T SC P8R 15 903

PEREN R

KRN RN

IR HL 1 : 400-877-3772

P41k - www. 5ifund. com

(15) RYNTT B = AEUE SR 12 5w WA PR A H]

AL ALV IX B T4 KA 28 5 5 OKJE 16 =

TN RbE  GRIINTT#E X AR b B s B4 I 4 #k 10 /= 10064

e RER AN kAL

EE YN &=

2 IR HL 1% : 400-166-1188

P38, jrj. com. cn

25



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

(16) BRI oK HE S B H PR A 7

Ipos ik s )N AR DX R L 688 5 ORA [E Br) 354k 33 /2

ML - PR TR SR X R AR 6 5 105 55-3491

PEMEN HE

BEZR N - BRI

7 IR FL U £ 020-89629066

W4 - www. yingmi. cn

(17) ¥ 3 Z U5 PE B IE S BR A ]

IMAMHE H RS GRS X CHrli X)) JbIRg % 358 5 KA H ok & 20
B 2005 =

T L T EE S EORSE T AR X CHri XD b ntrg % 358 5K Bk JE 20
B 2005 =

BB A

PPN

% IR FEL 1 1 400-800-0562

P 3 : www. hysec. com

(18) B J3 22 IRIE S PR A 7]

Il BT R 989 5 40F

FEANR L b 2 171 5

PE RN AHE

RN RV

2 IR L1 - 400-889-5523

MY HE : www. sywg. com. cn

(19) 358 (B SEE4EH R AR

IPos ik WTVE AR UM T PG X T I % 18 S BRINAR) T B JE 6F

T L AU T AR X G AT E S PU R 1218 5 1 #k 202 =

FEREN RO

RN FEE M

R LG : 400-0766-123

P 4L s www. fund123. en

26



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EiD

3. HEEEH AR (F&k). CBIEIME). (BEME) MAREESS
FISERIRLE , R HARRT & 2R & AR & .

=L BN

DR RoLEESEEHARA T

R REERX (FULRESSX) WERE Yt E bR OCE A JE 1704-241 5

IrAHNE: RIEETTR P X 53718 59 5 REE RSP T 5 0 A B 16 2

EEREN: Wk

Hiif: (022) 83865560

fEH: (022) 83865563

BRARN: R

= R A BRI SR 55

SRR LT IE RS B

ML B T AR % 68 5 AR A Rl 0 194

IRl T AR 26 68 5 I A ARl L 198

st N A L

Hiif: 021-31358666

f&H.: 021-31358600

BARN: Brpite

ZIMENN: BRYLL PRAE

U, 2 ibIms 55 g S p it 2 ik

R BHEKIEPRSTHIES T GRS E &40

T EHETHARH XX WEFA i 1318 5 B JEARAT K 6 #%

JroAHE: RIS 202 SR IE O 118

PATEFZ SN TS}

Hif: (021) 23238888

ZINEM 2T BE. TRIREE

KRN D1E

27



ERE/\ESEEERAT)

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

BANERY HEEHEE

AEL HESEHANE GR35, CGBIEINE). CHEINE). (E BB
ENN (GEEAFD) R EEEEMN A O E, Frad EuF R 2kl ¥F ] [2020] 513
FOCHET M. ARERIZEENN 2020 £ 7 A 20 HZE 2020 4£ 8 A 21 H. &4E

B RETHMRS RS, AREEFERFNGEHN 113,451,415.91 ST AR,
A RO G 55 A A B 7= A R S 38T 29,765.28 ST AR, 2R HE G475
1.00 e N THEL, B SR 1) SEAR B < S A B S5 F 1 4 B3k 11 113,481,181.19
EEHH, SR AFEEMHERE ALK, HERSHEEa AN .

28



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

FLHS EESRPENR

—. ®HEERMER
AILEFCT 2020 4 8 H 26 HARK.

T B AT S A B e AR AT NIRRT B A

(FEEEFD) ARG =E2ZH EARH), HHEEFE™HERT 2 4o,
BeE RN HZIE, O AR B AN K2 i S B a2 I 5 e 5 R 205
REFFEHTIR S, JEASEE H TG AR A N R S5 5 A YRR

(FEEEFD) B =Fa kA28, EE AT RIS mIRA A
HEAW O ANBCE R HMERT LTI e N, B e BN 78 5 ik
T LR e AR H BT TS RN, e G RN % A F W
AR ITIEE R &b, HER AT Em e A K2,

ARE M R EE R 2 A RUERS, MHAE .

00

&

29



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

F)\E oy BSMBHI R TEE

. R ANIEE Rl

N 4 [ R O 5 [ e i 4 A HUA R AT o FLUAR IR B 0 N i A BN A
TSV P A AR DG A B B o G EE N T R 17 150 B B ek LA
TR NS ATR . BEEH B8 N 4 S LG 70 B R S B L S5 BV
FIT BSA% A B AR HR A48 0 At 77 2 L 0 47 0 1 P 0 5 08 ]

T R ANIRE [ () R A I TE]

1. FFBCH K I ]

P o NAETFIBCH 75 B L S0 A0 B NG AIE [, AR I BB 1]y _E I IE 95 22 5 i«
BRYNIEF75E 55 P (0 TR 28 5 H A2 By i) (), AR 478 BN ARFE R AR R (R E M
RIER B S A F T A f 81T R LRI BR b

FEeERANE, & RBUIIERE 511 R385 P ag 5 i 8] A8 5l A
REARIR L, 4 BN KGR V0% BSR T T8 H B I TSt TR R AT A R (R T 2, H R AE
St HATIKIE (5 BAER M) A SRUE TEAR e AN LA

2. HIE. TR AE H Bk 2 o PR ]

AFETT 2020 4F 10 H 21 HAETFHH & HE. g e il s, BIgiE
W BRI H NIESR G e o B (GG EH AN &5 215 I BRAb), #%
HNCUAESFCH TP B R S AR R R . ARG IR B bR EES, XT
B EESHE, AESRE T RERAR. SREREAIREES S AR A
A S, FED BEESHARIEFHLE RGNS, TR &, BHE4E
A AR 2 B G 0 A R DR A L IR 3 SRR BEXT b SRR A E AT, 56
GO AREA NI I R I . SRR R E KRR R E S, B4
PAREA N R g . RS RS AT E 2020 4 8 A 26 HEgAR, £AH4
BB A 2023 48 28 H (BRI H A iR A IR B E D . AXE4
TR (g e B B W55 J5, BEHE AT B AR B0 300 f R R AT S PR 3 4
H#E (FHH) SHZESMEIRE I ., NN FRsEFaHEINE, X4
EINTFAR IR ], FARb 5% 75 RN B LE L (31 TR0 A 5t RLE

TER 5T HRIETF A5 5 6 (R R AR B J5 L4 N BRI/ I E [ 8 I T Ak e
(E BERINED WA KM fE R € A A 5 W S5 6L ] R T AR i ]

30



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

LG B NAGERL G & A 205 Z AR H B I 8] F0 B A A FR Ol L J8:
(B B Fe . BB NI & & R 20 2 AN H RTINS (5] 52 H RO L e o] e A 6 R 77
HAE P TIATE SR, FLEE e i BT W L T8 (A0 A% D TR — I 2k < 0 200 FH O
B B (RO A A

= SR E] i

1. “RFGT 7 TR, BEEE T BT A DL HE =5 H R 0 g Dy S i it
RIS

2. VR, raseiel BRI, RTERIE DAG AR E,  JREIR] DL AR R

3. 2 R R 5 R ] R T DA Sk < TN S ARV 8] LA A B

4. JB:[EAE SR SE T RN, BRI BT A L FR R S O BEAT I e

0

I
=
=

0

5  PERERIG. WEIRIND 5, N A A A AR AT AR s 0 SE BN, A DR
H G A SR H I AP X

B EEN R A AV OL T, X R AT 5. B BN b
ZHEF NI AT IR (5 B ERINED) A e iR e B B,

VU H O 55 e [a] ) R

1. FRVRIIRE ] H i 7 2

BBt N AR YE A WU RUE AL, AETFBCH A9 AR 55 I BRI [R) 4 32 HH R
g B [ F HH 7

2 FHERITIGE [|] 0 I A

BB N B2 G A BN, A S AST R AR, B B8 NS A B ROE,  H
JRAL;  FE e AU ICH U BN S U, I AR

HiZE SR R R B H R (G ED, BESMEERRE A BAg L H H
W, WEBIRRAL; EFACHU B A I, e ml AR s E Ml s AR, B
BKAE T+10 H (B35 Z H) N SO BRI 413858 5 BT BAE 55 i 8 A% S 3R
HINAR G ARAT B S R Gt P el e AR 8 BN S Ik e F0 8 N T REf2
IR ZR MY 55 A B, UG [ SUSE 2 i) LR k) f) R — > A H R 2
WA NARATIK o 78 2R EURIURE [] Bk g 5 [7] 480 P 1A JHL A £ 0 [ S 22 S A+
BRI TEIT,  SRI SOAS INE S IR 5 5 [ R A AL L

BB BN DR AL & & [F S VRIS P, Xk Bl 55 7 BRI [)

}

31



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

|

MR, HE B NBAUE B SEATIRIE (EEIERINE) WA RIEA T EH
i

> N

N

/)
3 FHWAMIEE o] H 7 A A A

Bk B TN L LAAZ 5y s 18] 45 AR 5 2 3 200 F A RIS [ FR R 18 2 JRA'F D R Dl i e
BIHEH(T H), FEEERELT, RIESEICHMIE T+3 HNXZIE 5 A T
Bk T HIRSCHIARBCRIE, B5E ANNAE T+4 HJE (BAE 1% H) S BI85 E N S 6 5
CLEH B AU AL e (1 et T A i H s IO B S Ol 5 RIS ST, U HR S TR
RN

LB BN FR O L TR (e HR 3R 1 2 B IR AMCR Wl — @ T, U R A &
PUR R SE U B G o FRIE S JRE[B] R B A LAOEEH LR A R D9 . X T HE Y
GO, S E N AN B, RIREEE 8 T AT & WSS S5 UL 55, B A
R, BN EFE N S SN A A b G B 12k 5
AR JE R

v FH A RIIRE ] ) 2 e PR 1

1. RESAERAFEHHET O ONSWEZS) KE IR RSP IS N R
M 10,000.00 o C& HEE, T, 80 H W F R R IEHOI AR T
1,000. 00 Jyo; EHAMBEI (G R 7 EH M _EAZ 5 K8 A A H 1
EHNANIT 10.00 78, EHHIEH FERCH ST RTT 10.00 7o; S#HE
WURAI XS A FR A PR S 0 22 FA I 1Y) DA AR A LR KLk 35 R E it

2~ BE AN R N AT LORE e 2 B B 73 A e A AIURE ], #0288 B o] 3 AN A5 /0
10 fr, RFEIE R EEE S 0 WA NS E U 2828 5 K B i R #D T
10 B3, FE e s BRNAT AR A 228 A0 B RF AT N 2 e (ol AR 2 S B LA A 5
WA S A IR M BB AR ST BAE . BERURER. JEEi
B RN SR RS T 10 0 2 W50, ANSZIEER,  ELFERBE [ e 20— R P 4
FSIEE[E] o

3. B (EeEEAN. EREEHANSREHA NSRS E M E N KRR
SARBEITERAN) A TS A1 21 B8 IS B S AU B 50% (FE 3k s id
2 P PRI < 3 A0UE P S A T 3 B ik B BGEE. 50%IRIERAN) » IEERERL. ME NI
AAMER, MHHE.

4 AR HR I FROR N A A e R AT R s Al AE EE R AR RE I,

A

b

e

N

r;{:

32



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

B BN 2R HUAE P BT I < A PR B < i R EE ) B RR L AR 4R
KA EEE e HISEE I, VISR FRESOIRFA ANNEZEMN . e
EENE T HEIa/E S KB IR 2, Al R IR 5 e 2 0 7 Bhaz i), R
(LSTER IS/

5 FEEEHNAMEEAE AV OL T, A HE IR L E HR I < A B (B 3 250
MR PR o <8 BN AR TR RE TR I (5 S ER TMR) A RAUE R SR e

AR SN A T

1. HETEH

ARG B O A0 R AH, AFINFE S, FEH T ARSI T
oL BE. BRI

ARFE G 1) R B R R R

B 1 W B FR A K
BB EET D HH ) 9 2
M<100 3 7% 0. 60%
10073 76 <M<<200 /3 JG 0. 40%
2005 76<M<<500/5 7T 0. 30%
M=500/3 G W, H.4£10007T

2. BB A

AN H e ANUCHURE [B] 5%

3. L NI LAESE & 5 [ 20 5E MV A T 38 2l R sl 9 05 30, IR aRaB N T
A B R i By NS H AT (5 B IME) B RAIUEER E N LA
o

Ay ARG R A B I SR R T, e BN AR B E i), A
B ORIE AR 2T, 3R B0 O B A AE 2R JEUU) 55 45 A RV S AR SR A A
L EETS BRI ALE -

5. G H N AT DA AN SOEAE I E I 2 e 15 [F) 20 5 G B 0 B A7 A
oS B AEAASEE 5 S ARIE T 6 DUT e Sk G2 s 3h . (R & (e s sl A,
MR E R ERBAT L ET SR, EeEHAN LLE S RRE SR IE R, &

33



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

&

L GRS IR Rl A T R R Ak B T A

1. HEMR A5

FEG SR AP IE aahih” 1772 JE A I H I A AL H I 9%
5 ER B0

R &A=&/ (1+HIEZRE)

(HE: XFF 500 73 (FD) LA RIE I 4axt 9 F AR FR i), 1 HT A= oY
<G — [ 7E W B D

H ) 9% FH = Ho ) 40— 1 H ) 4 40

(F: XFF 500 75 (FD) LA R RE 4t 9% R s, |16 ok Fl =[] e i
e % D

H A A = 4 FROE 300 / T H BE B (E

RS AR BN SUS L, ANEUSE P AL LUS B384y DU BN, B

7 A AL 2 BB K e i 4 U 7 A

s R H B0 uRIEAR T 4, R HI W 9% 232 0. 60%, B R H
SARBUFE 1. 016075, W AT 43 2 ) H G 350N -

R 44 =100, 000. 00/ (1+0. 60%) =99, 403. 587C

H1 1 2% FH =100, 000. 00—99, 403. 58 =596. 427

HEE AT =99, 403. 58/1. 0160= 97, 838. 174}

AT R

ARG KA ARBUSIE” J7 R, 8R4 AU AL S PR A AR 20RE [ 40 A T LA 24

G AR FAHE -

R[] <5 AI=8 [ 3 00 X T 2k < Ay 0L

IR RS U A T, R BVMNEUSE 2 A, BRI A e s
R FH R U e AR

Bl R EEEREFFA ARG EAIES 1 RS 0H, FFaREAN=
FTAH, WMy 0, BB R H RS B E A 1. 1250 T, WL AT 453 )
Rz ] 4 00

B [ 42 =10, 000 X 1. 1250=11, 250. 00 JG

4, RIEESHHFSERUE, REBNEAE 460, DMEAUES 5 AIUE T,

34



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

H S A B WA e B R R 0 k. T H RS M AUHEAE T+2 HNTHE, Jf
ET+3 HA A S ERANEN, SBTESEF, ATLOE ST A .

I\ SR ECETE RIS T

KT BTGOSO\ WT HE 40 R {5 45 32 BT N B R I R -

1. BRI S BEE &R B F B,

2. ARG H OIS R G T E R e R E, SEEREEE NI
T2 H R 587 1

v ARSI R B A AT R, NN D BRI
I .

4. RAF GG FIRE RS ER T S E R U, JEeE A a2 5
BN I I .

5. WEFFAR S HAL G AR EF =T, SPEEReE AT S H 5
EIER

6. T3 IR H I R AT RE 2 RN B 3 BT A e A A 2
GRS R, I G B TCIE R B A E IR R, B AR T fE
MG A I, A AR AR 3 AT 2 e A AR AR 22 AT o
EEN. EeE AN HEIECEICHUY R R S R 5 O
HEARAGER ST IR ST R LIEIEF BT,

9. R At E H F g 5119 50% LA b5 BLG AT 225 13 R T 324 A% L
KAMEAE AR FEN SOHEAAAE ERAFEVER, 25 ETE NDRHEIAG,
R BN B E R e .

10, JEAE B LY HR I RO R I B e BN 058 B R S FRB LU B BR . A — 35
B AL H B R e BRI

11, RSB NEZ B FE LRI R A R TSR s ke
AN BEEHENREEHENRSEEL N ORE SRMITERIN 1A 5
I ELGIE 2B i 50%, B AR 50%5 T I .

12 VAN 2 B [ E M 25 DA E ) HAR I T

KA EIRERE 64 100 11 TLSMER 2 — HEEE N RE FIF 2N H
WA HRA I, B BN AR I A ME R TR e B E IS B I A o IR
BENIR) B ) R3S A e A B 0 AR 1), A P FH R TR IR 45 BN AR 5

s

Xt

h

=
& o &
=
>

sy

o
N

£

35



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

F R LT BRI, i <5 BN B K I P 5 R L 55 ) 03

T B8 ] BICHE 22 SCAHIE [ K 175 7

RANIIEINS, a8 BN Al 552 B BTN AR T8 0] R 375 BHE 22 S AR E [3] 5
T -

1. I3 3 Bk 68 BN BE AT IRE [ R0

2. ARG H OIS R G T E R e R E, SEEREEE NI
T H R B E

3. HAREEG A O g B A e e ], BN e BRI
SR R IE o

4. RAF GG FIRE RS ER T S E R U, JEeE A a2 5
BN ARG [ B 97 BSE 27 AR IBE [ R

5. WEFFAR S HAL G AR EF =T, SPEEReE AT S H 5
EIER

6+ LA EPEAN BLEIT I R A ELARE Ao

7+ ARSI SN O] HOE R T DA B e B A A R R, e
BN AT B S i B A N B RE [m] F S

8 R Al H B B 1 H 50% LA b8 Y BLE AT 225 BT R T 3 A% HL
KA SRS P N SO EAAAE R RAFEVER, 25 &HEANDHHINE,
ik < TN N 24 J0E 2 SARH I [ 0T 5% 4 52 ik < U 1] FR RS

9. IEHHE UM B [EHIE M 2 € B HARE I o

R BRI 22— B BN P B 5 4552 2 o O R AT N R BE ] FH A B
D AT PRI, Jk 8 BENNLAE 2 H AR h ERE M 2 % 58, S I IBE R B,
S E NN ERSAT; IE I ASGE R BT, BORE AT SRR - 2 AN H i
b FE B LU BE 45 el FR SN, RSCATER 7> P ISOAT . 45 B iR %E 6 T
PR AE T, 15%FE 45 R HOAH SC SRR A TR o 5 3 B0 AT A AE W U IR [B] I P S 5 1k 4%
R 2 H AT BER SR BB 0 T LA o AE 215 L[ O TG DU BRIV, 28 BN B K g
(LA EINIA SN pISEPIC/A=

T EBURE ] A1 T AR B T 3

1. EBUB IR E

A AN BN TR T PAY 1 2 < BT S ] R 7 (B [ PR 0 B0 M0 2t < e ik

36



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

HH I L ER TR 0 A BB I DU R 7 T R i < R i R N R O L B [
AR L T TR A3 B BTN 10%, Bl R AE T BB

2. BB AL EE TS 5

AL L EAURE (RTINS, 2 e BN W) DR 2k < 2 I 1) 58 7 4 5 IR O R 4
U (8] B 73 ZE SR ] o

(1) Zgs(nl: =45 &8 B NN RE 77 ST BEBE NI 2 B8 [B] FRIS I, 4%
T TR [ RE 7 HAT

(2) HBIFSEMIE ] . 5 5 BN O SO BE N (08 [ #3353 PR B A
PRI AR 5 T N 4D D ] R 338 1 S2E AT 00 777 A8 T AT £ 2 0 ik < 8 7 4L 3 B K e sl
BB FNAE 2 H B2 Bl EE B AMIC T B — T80 H B a8 10% A9 RTHE T, Al
FLARIBE ] FH TR SE ST P B o 62 H A IBE ] RO, N 2 42 BN K DB ] FR 7 & o e [l
HR SRR LEBY, W 2 H S PR E MR A X TR BEIE (B AR 70, BB NAESE 5
[ F U IR AT DG 426 S0 STk [ g VR R 1] o e A SR ] 1), o I BN — NI
HARSEIE ], B3 B m oy ik PR LRI R, 4 F RS S2 B0 3 70 I8k [l R i
R . SRR Bl FRIE 5 R — PR H e Rl B — R AR, TEARSEBOF LR —JF
JBCH (A2 < A (B D SRR T SERE [ <0, DAUEIRHE, E R m k. et
NAEFRAZIE [ FHAG I RAE B RAIEHE, 35T AR BEIE RIS A 2 A S0 o] Ak 2

(3) HFe I E AU (BT, A5 FL AN B oy B0 A7 A JBe m] H i b — T
IS 10%ME I T, Je a8 BN SO 238 A0 B A N R 4 0 8 m] FR
VA IR e B DAL S A 12 3 < B0RE A N D e 8 B ] PR 335 i AT (O 00 7 A2 I AT g 2 0
BE G B IE BB, BB BT DIHZ AN S B B 10%
B[] R 375 S ft A S 7 B o Xk TR BERE [ 38 0, BB N AE SR AT BE (] AR I R LA ¢
JE L R B e ], BAA SR BiR (20 J7AbE. SRR IR HRE S R — I
FURE [l A — IR AR B, TEARSeBUIF LA — T80 H 5 et A B g S i v S8 ] <
W, CLSEHE, BB EEEEDN . X% RN S M BTN 10%N (5 10%)
FOEE [ B 4 5 LA P B 3 ML [l F IS 3% B (. (2) AL BE, B AR A .

(4) FEREEl: ESE 2 AMFH BLE(E AL A BRI
N LEE, RS LG A I A I CLA A2 AR R ] R T DUSE 47 A R [k
T, AEASE 20 N TAEH, JERCHETRE S BT AN .

3. FUAUB [ 2

37



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

MR A bR EAURE R A S AR, e BN N B I R A L AR B 5
U RE I H Al T A 3 A3 H H N IE R G ARFa N, BLA SR BT,
FEAEP H N e E B BB AT

s R R ERE (B ) 2 AT TR W Bk [ ) 2

1. A b3 5 o g BJRE [ 155 D0 1, ke < TN L AE R 91 PR PN A2 98 5 B A
EFIEEERT,

2. WORAEEIFRIN DY 1 H, BEEEEARNTEFOITRH, ERESS LTS
ik < BFTOT AR A BB 1] 2 5

3. HEER T 1 H, EeEBEAT LIRS (EEHEEINEG) BATHE XS
R, ERGEHEATURIE (EEWEINGD, RIBTEIH AT EHN
D S O R D BB [ ) 2 1, BRI B U AR A5 2 o I T O
ey B 1] PR 8], Jos B R AN P 5 4T R A EB T IR 2 2

T R

BB BN DIARGE A A HHE I A KB e & R UE BROE T A & 5 &
NG B A I e TRl R k55, B el DU — e I Fe e 2, AH G
O P 2 < NS I AR A I R B i < 5 TR (R R 5 I o, TSR AT 7 R
BEE N SR

T=. REhEnEit

FEREE M SV A B G OL T, S BN AT 52 B - i A7 N JE i
A I S 2 DA AT A 5 3 P B A8 5 U5 ANHEAT A G AL (4 FRAR O el B0 LA 7 B
SRS Il e E A G MBS K, BRI AS, et
WA N LR Sk <8 BN 23 75 (Rl 55 R 0 7 BB <A A Ll 55

T BerAEE 5

R W AR Gl PR R B LU 2 BEAK K L RN =] 3 0 ) AT SRR R T
FAERI AR il UL AL AT . R SRRt e AR Bl . BiefE b
BRATRAEOL T, 3232 R 1) AR IS ARIE ] DLRF A AR 3 S B BB

MORGEIRIE S AT NSCTS, HLRFA RS S0 Wi i L VA 4k R AN 9kK; 48
MRk < O R AT A FL R 15 T i < 03 0UE 8 W 45 A R A28 o 1) ik < 2 B 2 LA
FVE SR AT 2 1 MU RIS A RORNE SO 4 ARG N R I 4 40 A5
HRIFE 25 Fofth AR N VENBHAB AL LA . T PEAREAE 53 ;P n Z5R 3 5 Sl ML 2

1

g

38



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

SRIBBLIA R BERE, X T35 & 261 ARAE 5 id )7 HR s fc it e B0 WA O e 70 2,
%I e B U RIE AOARHENRL 9%

+h. REREEE

BN RRFA N R] Ip B R AT 2 0 BUE A A S DL 2 8] (368, 2t
BENUR AT DLE IO AR HE SRR T 2%

TNy EMEHH TR

BB E N PO B N7 B e A st it &, BARBEN e 2 & BN 5347
WURE o $ BT NAE TP B E W1 58 B BT TR T B AT 2008 BRI BRI e
WNZTAMIG T2k 8 BN AE AR O 22 1 BT (3 500 B 5 v BT [ 2 300 58 A 50 B o
Rl ARG HR I g 01

T BB A R

B O AU A 52 B FE XA BN R IR BRI e i B R 45 S R, AL
CHUATT L R AR R HAl 5 DL N RS SRR

39



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

BILERY EEHHHE

—. KB HR

AR HE K ] E AR KRR SR, I8 A2 ) & S B B R BT LE AT, g DRI 55 2% PR A1)
FEVHT I, I 04 A2 I KR 585 % 20 TR 38 SR 3 < B 7 K IR A 1 4

AN &4 (el

A HE G FEHF T 2 R W 2 WS HE BTN A TF R R R R R
CEEEPAAEEE . TFaEe. B aliE4e (LOF) HAI%E &) BT Te 2k
4 (ETF). QDI 4. FHELINESS).

NI SEIAR B H bR, AREESE S TIRE CEE /MR G A+
EiER 2 AT Bl RS 6 (WEEG RATERE. &abbi. HorBuT
it Albfit. AR G, TGS (S0 A5 THFD . IS Hmiss .
SR IR 2 (BRI 7)) B SCRRIESE . Rl RATAE
A ED AR BT TR Rk A sl IR I 2 S0 VR R G 45 B 1 At 4
TH (ARG b ERE R 2 A ICRUE ).

UM AE B AL DS OV e B oAl i, R B NAE SR AT 1 24
FEFP G, PR AN N 3R 5350 H

KRIEGNREGRE SIS (FOF), 85 TUFFFH 7 2 G 10 L AIK T 2
B H) 80%, BT TR BCGRAIETR U A G IRA BRI
S CER S DY A B G ETR) S5 AR A EE 5 TH IR U _E AN v T2 <6 857 Y 60%.
R I B H AE — 4 BLA B BURH5T 23 B3B8 LU & THAMIR T 2 <6 B8 7 1B Y
5%. i, BleAUREEST . FHRIES. MR IREE.

AP R M LA A B 4R B S A B TR LU PR ), R BN AE AT I
FEFF S, AT DAUR R R B SR R BT LA

= BBk

N o A E R AYAN A P DU il E e Sy = 0 & i = o 1/ S A v 3R
FEVHT I, I 704 A 0 XU 55 0 29 T B e KW as [l 4, SEBIL IR 2 B K 3]
gty

(—) BT/ o B R

KRIEGAETT 75 8 H AR 7R 2 R e IR 3 B KR W AR AR AE 1 PN B3 A 17 1 B O

40



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

ENVE LA S P R BE B3 BT BRSO, BOE A AR S B 7 L B H AR BT D 3 5 B 1Y
50%, [ Wi o X FA S BT P L B H AR LU 2R 4 0 7= 1 50%. AN a6 K 5= 46
v REEANESRF R RS FRA AE R Bt i 4. oA e SR BT il & B Jk
G AR R IE SR A FE IR BE 7 G B I LU IS 60% LA B TR & AL R4
AR G W AE TR V8 MR R S B P L B LL g g Bty B, R TR A B b Bt
RNTHA BRI EE T, BT, Bie &R THe, LoRiEHK
Br VAT 2 1 B3 (T o B RR E B 7 S o B LU AN T & H AR i b 5%,
AHETBCE H AR LBl 2: 10%, RIALEE 2K 57 SEhrfi Bt Lol 5 J 4 55 (1 L
N 40%-55%
(=) JRJZ B H ot g
TEIRE B P B R, AL S0 AU B8 XU T 45 90 K e A as 1
HEFENROIE, EEIERENESIE MEICE . AR5 SRR 5%
BEBIEGM, WATEM, PRI REF, St Edk. BB T
BRAEZR 5 PR B Ah, ALl AT DLAEAH SV I A ik <5 TR L Y [ o 24 2
5B R 7 S AR R
1. R4 R oG 8 Mg
BE GRSy DA T RS AU R R 1 PE %0 s, IR E RS
ST VRS & VR REAT B & 0 1k S A A A, DARECEE &R 18 2 T 1Y o Wi e
FeAEE AR EAE g Bk EIETEAE . G PN G . ARy
(1) & &k
FE B TN B 4 TR R 0 A XU R AT 8 B A0 AT o AR AN [R5 6 1 XU i
wENL, FIHEESRN NGRS B S, TRk o WA FLTT A
ANTRDRE e <0t — 20 X o B BN B 48 P
WA B B EE R B I B T i, AR R B v B SRTE IR At A
PREFRZE, BHARPRHEM T

YN TEEESE | WAMEEE S | b
AR 1Eth 2 AN E L
BEMERADTF 14, L 1 S PEBEREEFENUMET 21278, E—\ERGFEAMET 1
ML

==
pli

Rl | e o | 0% 2 BRI
mﬁﬁmmzmw% W% 2 FERERE AT 2% 48 50%
THEMNGERESTEEWI, —MEZEERIBEEN, B—MENX

R R SRIE B, XSS I 1 38 75 AT B AN A

41



BRE/ EeBEaERAT ,
TIAN HONG ASSET MANAGEMENT CO.,LTD FHEERBAE (EED

LR e Ik G it 1A G e A o

2=

ZR I 2 AR < i

SRR IS 73 HEAL AL i RS8P AT AT 70%, R SRR br 32 ZRTE
KRR BN AT KSR bn s INAUS707236 1 SE-4645 5 3 SEFEAR %% &7 50% &
G SEE i
JRSE T b i 28 S PR 22 < 7 i F B R 5 SR PR IR 20 REAT HEF LT 70%,
Hh 55 4B hr T 2AHE P 4RbR . B LR [F RIS, IAS /248
1 FFHahr 5 3 FFabn & b 50 E AR BIMLE A 1557
ezt BBk e, A e bndt AT ik, s kiR EE A
TERRE ST BRI BE AR AE

JRKE SIS 4 7 it 14 s 4 B A -

ZE AR A B s
FRVE Y XURS T2 BRI . B R KU 5
USSR AR IS 73 HEAAE AR R 28 i P AL TR 70%, RS2 As 32 2ok

FKAIOA K R A7 ARG T AL 445 1| 44015 15 3 A48 H3 % 50U
BRI A

A XGFa PRI E G, P34 M I8 B s X B XA 58 H A5 4 3R 1T HE
7, IR RS B S TET 50%;

FEHL A S RS (2 v, 32 ROURS A 1k DA B MRS i 2 BE 015 0 AT R A4
WAL 10 Rz /U BL 477 i

B B AL TR G ) i M A2 DA T AR v

AR 1l A R

IR B bR IALAS 73 HF 44 1E 2 38 IF) 2877 i AL T A0 50%, U S48 b7 32 207
BR FH DR AT AR bR s INBUAS 20248 1 4865 3 AFEHEFR & 5 50% 4
REIER BT

TE KU B A 7 148 S5 (0 56 45 7= i 4% BR SR 5 RER AR INBUS 0 EATHE Y, BT 50%,
Hpgp G fabr EEAHE P 4RI EIF LRSS, AU 248 1 Fiiint 3 4
HAR S i S0%R E AR B L5519 57

42



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

FESRPRBLE T, RN B2 UL B bR qE AT 2 e ik, (H R RB s
N ERPERRTE

(2) FEMEHl

XA E g B bR A g, RPN AR AT e VG, TR e
IRFE, S E T as RTINS . RPUHE B G T ot ke m &
BERE S AL ST AT RREEAE

RIS EER A F RS SRR SRR XU E AR 5 Tk,

Xt FRF & E AN E P IR bR R B e gt N BEith . H TR SAEE =
Bk pib--eAtih . Ei . Ao, HPR O e T E A, EiNET
BLffith o B prith AL BT I AN 73 D9 W0 2K R B B8 7 2k <t A0 XA 2k <2

ey, ZRERE Ik it B U5 T RE AT ST AR E . AR XU TR A SR TR RESREX
A R B M s WU gt b R A R Rt KU R B e M Rl . A5
Mo 2 AT A € EAUE PR ARAE, X N3k <57 W BEAT R SR BRER T SN R
N 58T B A B B, YGRSt B N TR AT o X R il A

\\Y*b

AN
=

N
23

e
<
m

56
FE B BT RE AT AE D i e A DGPTSR, i DRk < 5 B XU 7T 4%
X TR A7 0IB E R RE S AT R AR R b, QTR RS, IR IR ST S
Bt

(4) FEeHHE

ETEREMESIER, AFARBEESEH TARKNS . GEREEEH
TR G E DL RS A BRI BB . XU R34 B T XUk B A I L

A rf gl “o- TR BASE. b7 R Rk E s R
TR ik Fe . RS HE 0 T ZE G SE R LU IR 300 AFEdE, H BA Bt E i
Weas e s> EEE P KB h BT e s (BB a8 R A
FoE AR B 3. “ AT RIS AR AR AT IR B . PGS A
MEFEHLME 5V 300 AR B A2k G, 078 0 e P IR A5 A0S T 55 07T B 4 52
P B BRI 4

2. A AR N

A < T I B 228 IR AR T ) R A e IR R, &S S e MR B Bt A A

43

\I?:



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

BBARH

(D E&EHT

B AR AR A M E =R T

D R T

FEERARERIE AR B RN .

2) AT

FERBOARIE . = DENREIRE, Sl —FERRE RS,

3) HHER T

FEEAR AR RIE = E T AR AR RS,

(2) EtkEatr

D Kt BRA AN SR R AT RESEE, 5 F DI ST K5 R A
Ik sE AL

2) FARETT. FHE A ARG AN &R RS E V.

3) JRBRLEN . G T FE R OBV, g A E UL .

4) QIFRE S . BEENTIES M. I8, BORSEJ5TH I G1H RE

3. fige v Hemg

(D ~FHYAWBCE

AR K 4 8T R I G T AN 5 A B B EAT 0 AT, TR SR R 26 3
4 AR R B 5t 2 AL P A, FE R i o 2H - KU R 2R Al B4R e S I
fe AT AR LT, RIE G ARG R o4l a AW, DLRLE 2=t i
TERHIRR . BT T AR T R, AR KA EAE AN, DEX
FEJZ H BRI -0 b B ks Rt 220 2

(2) JARRZE BB

SEEX FMAE G H BRI, 12 HS T FEESTTHEAR, AR X i
I3 T WA o 28 it G K I BR 25 A BEAT 20 B, PRI WA R R i R AR a3y, hil e A&
(S0 PR 35 ) TG B MG o AE TS 20 20 2 1) P 3 AG IS, AR R g SR IO 4% 7R 55
W, B A A R R B P o 2 T AL R R i 2 ) BE O AR I, SR R
SR, BRI E WA R M . A PO R AR AT B, SR
HUOERTE SR, At 7 43 B8 53 7 A0 &% IR AP e &

(3) KJEE

44



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

ARG AN R AU SR IAE R . Jiah e UK 48 R R kAT 20 i, o
FOEAR M E G Sabfi. REE. ki, ARG IR R 2 A R 2 AR
i, HEMAFRRIE RN, e HEEARRSREG S oA B E L.
MR o =53 27 T AR AE T3 20 B R0RE A, AR G0 28 M [R5 R AE 58 & Pl Tl 4
AT T A M ZEAE O, Sa iSRRI, SR E &R ER T
Wit AT RO E

(4) [EEF]

AR BE G W A AE SR I DA S B A [ BR S 1R Bl P, G e i 3 [l g 52
Gy R SR U a2 & U ai 2, P i A W 5 25 2 M B R AN ] (9]0 3
B 2 8] B R AT AR [ B A

4, WIRGHR N WG IR AR BT R

AR B 0 A FON PR AT L IR BRI SR IR AT S AT, X IR e o L e )
77 BB T S5 )b T A R AT R AT B R R, IR AR BT B A B A Y
(IR TR E, IR BBk R AR . RN, ARG % U1 ERER bt
AIAERGL, WIS TRy Aot 2e e, ARSRMI T RIE 5 THEN . ot
SIS 7 A LT A R R AN B8 IR AN R

5. B SCRRIE SR HE TR SR

ARFE G o T B SRR UE SR I B PR, A THE L R AR AT AT LR, JER
WAL 2 26 ol Z A SIBUE AR, X B8 77 SCHFIEZR BEAT A A o AN J Gl e A% 422 1 BF
77 SCRFUE T3 IR AR A BRI EAT 70 % B, DABRAIRIR Sl 1 AU

PO 5t BRI

1. &R

B I HE BT A AR LA PR -

(1) ARIEEHE TUETF R EEE S LLOIAMK T ARSI G 5577 1) 80%, %5t T- i
. BEREHR TS RABIEHR TS, E i (

4 ETF) S8 ah P Lu & vk JE ) B AN e T 4 587 1) 60%:

(2) LREFAMIE T I G W= 3HE 5% B4 B 208 0 E—F LN I BUR 5%,
HAISEAOREEH &8 7 B IRIES AR H RS

(3) AEEG AT HoAh 58 IE TR 35 B 5L 1) (B AN AR S 4 B P 9L 1 20%,
HAG BT HAl b G

pani
[alny

N> Z

45



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

(4) AELSERNEBM AL T IS (ETF PEREERRID Ref i JUE
SRS AT W B TR SR BT 20%, MR HE TR R 4 B AR LA R B
S o A RS Ay v

(5) RGBT IS REEESE . ETF ARG A& 55 MR RS
BYEBIRR G AT 2 4F, Bl 2 (R FERBESE RS AMET 2 20 &
HE R EA R RSO BUIE S . ETF IR ShAE 25 Al i, B IIRR R 24 A
DT AR, IR R R (N FE R B R T RS MK T 142t

(6) AFELHGINIETF I BT I G AL S BN MG A M il 2 fRRA R

EIFE AT

(7) AREHGTHHBIEREE. IR SSRER
TS B BB 10%: OS2 IREE S R I E s ERE . IS &%
H 5 < [R5 WA 7E — 2 IR BE I N AN RTIRE (Rl F <, (HANELHE ETFL LOF 4%
A BT A G ) 4

(8) AFEHTTME. G SEm T HK, B8t FR LR Y 754 Ak
G IIHL T H ARFIHL 08 W

(9) RELFH X AFERATMIES (MRS MHHD, Kl EAES R
BB HFHE Y 10%;

(10) AFEGERNEHP2MESRA — K AR KATHIES (ARG
WED, NEITIHIESRN 10%, 56821 SCHR BRI B L] AT TE SR 45 0E 11 5
R DAAS B2 1 SRR 1 B A1) PR A

(11) AREELH BT — IR N5 K37 SCRRE R s, A

B HHE R 10%

(12) REESFA AT CRES, HmEA 38 I 5 4 5 = 3 E 1
20%;

(13) AFEFEA IR — @R E—1F O B CRREZR I LL G, S %
B SCHFUE TR UK 10%

(14) AREEHE P NG H A ST T [ — ARG N % 2K 5% 3 HF
EZR, A& 25 SCRRIE S THIR ) 10%

(15) ARFE NI E T5HEAIFCN BBB PA - (F BBB) % =S FFiF I, &
GRS SCRRIESR A, i RIS SR . AR AR AR, SR PR

46

=

i



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

et KA 2 HE 3 N A T LA sk

(16) ZeEW 772 5 B SR RAT I, ARk G i H AR e BAN B A2 2 11 52
B, ARSI IR RS E AN AT IR A R AR RAT R N SR

(17) AE: itk N\ 4 [E AT 18] [F) Y 17 37 BEAT 5077 B 1) B < R AN 19k i 2
EVHMER 40%, 3R\ 4 EARAT (8] R ML T kAT 6 0 MW R SR IIRR Y 1 4,
s EVAERIPEERN G R

(18) AE:gEHNE N &I (W& AL T IR
MR E I 1A K B AR AT RERSE, ALz B AwE
FITOEBCE R 15%; AL B N E A E R A S A K AR KATH
FRIEREE, AR BT A R PTRE BRI 30%;  Se A A SRR RN Rk
FEABEATUE 73 85 B A9 I3 < LR v [RTIE M 2 WA € RORFIR S BE 2 5 m] AN 2R
EEAG] B il

(19) AHe E BT TR IESZBR B 1 A & T A AR 3 4 587 14
HI 15%; DHEZRTI7E . B AR BEREM . Be RS e A
SRR 2 B S g AT S U IR A Y, S 8 BN NS 23l g i sh 1 52 IR B2
PR 5

(200 AHe 5AFIRUETR B ™ dh Lo BAIE M 2 DA€ 1) HeAt 4RO 28 5 %
FIF G RIAAZ 5y 1), R4 52 5 i 1 B8 o BRI, 24 5 ik < 5 [R] 240 5 I3 B2 Y
(ZSERES®

(21) AFEE T A I G 5 1E 1) 140%;
(22) AFEEHGT LT T I7 5 1 LU B AN L 2 8 B 1) 15%;
(23) ARFLEHHTRIMEEe (RGNS ETF) 1 ILBIAE T 2

B 10%;

(24) VEAEEI K A BRI 2008 A (RS AR 20 1) AR BT IR 1.

PHIE SR T30 kG AR AR 3y 5 ik 4 8 38N 2 A0 11 DR 3 S80fe 6 4 1 0 LG 491
AFE BREE (3). (4) IHUE SR LB, B8 AR SE 20 M 5 H A
TR, B ERIE S E R IR B TERR AL o

BRER (20, (3). (4). (15). (19). (20) T4, HEFHTIHES. EHAH
HIF. RGBS FE G TN 2 AP B 3R B B e AR AR R A
BB, FESEIAR S 10 N2 5 H WBHTIEE, B b ERIE < E KR

47



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

SEHA I

ReEHAMYEREERERZHE 6 M WMESHRGEHE LTS
e ARG RAE. £ LRBEN, REERREE . B0 HS N 5 5 5
EEFMNLAE. BB ANEENBRENEE S5ieE B Red FERZ HilIr

A RE S B T O B R R R ], WE T AR, BRI
JEAT ARG, WA e < 15 B AN T 52 A O R o i A 8/ B0 R0 AT
BIEATH
NUE IO PFEA NGBS, S AT PR R B S5
(1) 7REHIESF;
(2) 3 HE At N BE kel 2 a0k
(3) MR TR SRR 5T
(4) FHIESEHA ., EEFLENH T
(5) WFHNHEAL S HRIUEFRAL 5 Mds S HABA IE 2 UESR AL 5 i 3
(6) FFAHA R ATAMIER IS 0B, A4 5 2 S A BUR  [EHIE I
SN E PR A B 45 13 0
(7) P ATBOERUAN A EE R 2 30e 25 1L H A5 2) .
EHMNCHEEM - LLEGEIHN . BEEE NN ERK R Lh
PR N B 5 AT R 6 R I A B R AT IIE I3 B AR A I N AR B AIE 25, B
BN H A E R OCHERAE G K, LR G 4 M # BF H AR AL 08 Ems, S 4 1y
B NFIZEAR S JE, B E R s b 9%, g S Ag 4 P9 0 o S AL A AN AR LA
BT I A& BN RS AT . HHOCAC 5 A e 13 B B0 AR R, JF ikt
T UL R . KRS G MRS RSN E RS H W, R =02 20
b s EE S . B A GE e N R DR AR ORI AL ) AT A
RIS RS ERNBIESE AR EHELSEN, A8 TirdE
RIRERAL Ty, AFLIE B 242 JE R R B A (0 R B AT (5 B e L%
L ATBUA BRI T TN B T B R AR R ER d M e, S A T A
R, EREEHMANERATEAREFE, WA BB P2 A KR 6 5 AL 5
e Hi
Tis

0|

&
ﬁ

V557 At A i

48



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EED

R RIR G TIPS, RIEARES KT RERI, EEPE 300
TR B AP AU SR M s CRMED FRBUR S R AR TE SR ST LU

RIS LRI HE R . IR 300 TR EI & F*50%+ T T A M s CaED

B AR *50%

PR 300 FREGE PIERECHE IRA B g IR T 48— 1848, AR RIFHITH
HREHEMTT W ), EEIENAREES TR 5 S 5P 1T AR AR R 54
PP I B A J v

hEUET s a M E CRME) 88U g B 680 45 50F PR 5T4F 2 =) g i) T & A
) — A S B8 N B T 523 1T 3 (i A 3545 00 IV B R FR 2, = rh i FE BN B
ZiRHZ —, BABERMAUEMEA TR ). Zia B A EARE E A B
FHERAT O mERAT AR AR BT IR, k. AR5, B
B Hh S 5 77 T A BRI . & A IERASE S TR A &P 52T RN
BORH R R R <0 55 7 (1 EL LR o

AR IR UE R HE 1T B G I BOE SA AR, B S SR EE R A AR A,
NECE M B AR HE GRS R AR AT S X IR R AE 48 5, AR 4
EHNTT S AR GR-GIEE N — UG, 18R a8 B A KR G 1k 5t b R e JF
LA, AT RSO EEA ARS.

AN S &L

ARFEG ARG RGP G, LTI A A TR0 XU KPR T IR S A R 4
PRGBS, AT RS MR AEE S G TRMW IS RO
TAFE G BE 4. [, AREESE: Sy H b XU 22 1) 5 455 ry i 4 i XIS WA 2 AR AR AF X T
fLafth-

G BEGE ENARREEGAT A BOR B0 b B 5 0 K 7%

1. RN F4 8 E A SR ARR R S ST AT A CRUR], AR B 1 0
SEEDNIIp ik

2+ ANHESRO T2 B B

3. AATHEW 1% e 5 HE,

4. AR5 N H 5 R G RPURBEN SRR F R R =N
R IETAS A

49



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEVHH (D

BHES. ZeRRASRE

ReEEANWEHFER LHEFRIEEGERA A RERICE. RTVEFREE &
RIBH,  FEXT A A LSt L A M AT 58 B AR A A 31 K R BEAT

He G FUE N OWARAT B3 A BR 2 R ARYE A2 & & R E B 1 A i I
FrARbs s IHERIANBEA GG FAR, RERZABTAFAERECHE. &T
VEFRIR B B IB N -

ARAL T H A ik 2020 4F 12 A 31 H, AR o B 51 55 0

ZEit. LUN A E ARG 2020 F5E DY .
1 |EPREEHR-AEGHER

Hide M R Y H
. S L G50) b 34 LB PE R LL A
(%)
1 a5 5% %% 304, 302. 00 0.25
Horp, g 304, 302. 00 0. 25
2 | HERHE 108, 697, 778. 75 90. 54
3| e aE e 5, 859, 372. 90 4. 88
Hr. fiiz 5, 859, 372. 90 4. 88
B RRIE SR - -
4 | HEEET - -
5 | SRMATAEMEE - -
6 | ENRELRET - -
Hordre SEWr ] A SE B B
NIRAE 4 il e
BRATAE SRR 4E B A 4
7 e 780, 205. 63 0. 65
ann
8 | HAth#t = 4,415, 128. 07 3.68
9 | &it 120, 056, 787. 35 100. 00
2 MEMRZFT VR BRERTAHS
o . o 4 BF PR 1 E HL A
RS Al ) A fe il o) R w0
0
A Zz\ 1;)‘(\ q:&\ “@j_k - -
B | Rk - -




PNSA

HEEHEFIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEVHH (D

il g b

304, 302. 00

0.25

CWA N\ N S
IKAE P AR

Lﬁﬂ

A IBiE K

Q4

fiﬁ%*ﬂﬁﬂ

ER IR L4

EESXIZ N

BAFAE

BHARNR S5

S|4

Sl

AL AR 55 ik 55k

REET IR AN

N4

UGN N FIF/AS 3

it B,

JERIRSS . BRI

b AR 55k

UE

PA AR AR

AL AR AR AR

n|==|o | o

o AN
Zie

it

304, 302. 00

0.25

3 WEHIRIEA FOME G E ST HE ELBI /N R P R 48 B R R A

e AR | R4 s N e E r 5L 4 B 1 Bk A
N i s (i) (%) %)
i | 6000z | TEB 3,000 | 188, 130. 00 0.16
ﬁj\
L
s |eor012 | EEH 1,260 | 116, 172.00 0. 10
,ﬁj\

4 MEWIREBF BA D ROFFRELE

51




ERE/\ B EEERAT)

TIAN HONG ASSET MANAGEMENT CO.LTD

HEVHH (D

=

= jm)

HH

P T3 f il

2~ fetirE Oc)

BT HE L
7l (%)

I 2 i 77

5, 859, 372. 90

4. 89

RAT R

Rl 7

Horb: BORMEER

kAR

A bR S R 55 55

3 2 A

AT CRTAZ 45D

A7 3

O 0| | S| 01|

HoAt

it

9, 859, 372. 90

4. 89

5 W RIRIEA FOME o5 S B $E LU IR/ HEFF IO RT T A8 MR 2R 4 B A

AINTR

Eﬁfz)\
75 fiigr Y 5197 44 PR g (5% 2~ FetirE (o) FEEHE L
B (%)
1 019640 20 {510 58, 670 5, 859, 372. 90 4. 89

6 REFARILZ A FOHE b He = FE EL B /R P RO BT 148 B SERRE SR BOR

EE

AIE AR AR RFFAT B SCHRFIEST

7T WMEBIREA RNE S EER = HE L EIR P HEF R T LA SRR 4

AHE ARG WIRR A &

8 MEHARIE A FONE 5 e T 15E L /M EEFP B RT LA BUIE SR B

AT AR AR AR R ARG

9 RERIRAESBB KB AERIL3E 5 F 0L v A

AT G AT IR RS A B 02

10 ] & RARA IS BB E GH R 5 F O

AT AR T IR AR R G 02

52




ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEVHH (D

11 BRAGHREME

111 ARFRARKAZESE R HET+ LIS RRT 28R E 1 LR

&, RROUERGHESB| I —EARBATTER. L&T.

11. 2 ZEHBRWITEBE, WSS RMEEIERTEEZARIBE.

11. 3 HABE IR

75 Es &% (n)

1 17 ORIE 42 13, 346. 78
2 RESCIIE 27 Sk 4, 336, 081. 63
3 AT -
4 IR S 59, 174. 03
5 IR AT FR ) K 5,671.67
6 oAt 2SR 853. 96
7 oA -
8 it 4,415, 128. 07

11. 4 REFIRFFA B4 T 5B B T R B3t 5 A 28

ARF AR R AR I A AT e YT T e 4 577

11. 5 $REIARET 148 B R A A FEUUE 52 PR 00 ) Ut B
AFE AR R AT+ 44 R A AR IE 2 IR TE DL o

11. 6 HFA GRS MHERFASCF IR
WY S I NRYJRA, 3T A5 & THTZ 8] ] REAAAE R 22

12 REHRE A RNE SEESHFHE B MEFRIT 2 2SR T AA

o YN R ET
N SEER N
I P S e Bl DS B B
5 . . - i . EREPNC QIS
| mo | R | G | e | D
- ) *%) 77 g #R
H4
5 'Jj EkJJg\ ,
202 %?7i?? R 4, 478, 5 11,25
1 ufige | M 4, 231. 9.38| 1§
101 e 82. 96
A TR 12

53




PNSA

HEEHEFIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEVHH (D

—

L
002 Ejﬁ R 5,909, 6 | 9, 390,
2 351 MR | 2 22.89 | 390. 77 83 A
Wiz | et ' '
TAR | B4
001 #I R4 92.764,6 | 9, 148,
3 P | BTT 7.63 | &5
714 : 92. 25 | 366. 66
Hlm b&ﬁ
TRy | Y
481 | ks 6,381,8 | 8,634,
4 009 300 | BUIF 7615 | 678,43 7.20 | 75
fen | st ' '
HRREE | 32
003 2,486, 3 | 8,567,
0 095 ITHERE | 2O 20.22 | 859. 48 T
BAA | Et ' '
RAgql | 34
161 | 54z I | 6,210,2] 6, 849,
6 = T,ﬁﬁ A 5.71 | %
820 | friizz (L | i 92.81 | 952.97
OF) &N
ik | 322
001 E’ﬁ‘ -~ 2,058, 6 | 6,418,
! 856 HRE | 2 04.67 | 729. 36 5.35 | &
gRE | il ' '
ik | By
. 000 ii@ ;; 3,027, 2 | 6, 248, N -
171 | 60. 98 | 266. 66 I
iz | Gt
TARAE | 24
000 ik | 2 1,769, 2| 5,438,
9 WL | AT 4,54 | %5
991 0 08.37 | 546.53
HXT ﬁifﬁ
445'—'95 $ﬂg/g
000 | | 983, 88 | 4, 494,
10 094 S | MIF 6. 54 | 395 09 3.75 | 5
RE &M ' '
3 YR G RBFEEEESTZERNTH
Hrp, R AFERESEM
AIBFI2020E 1001 % | S i
IiH 202012 H 31 N LSS RN ST fris L
e
MHARE Gy H L e A
MR G R R AR H 56, 082, 13 B

W% (o

)

54




ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

BT Ty H e A

. 256, 449. 37 -
2% (J0)

R LS R ol sl )

. 12, 867. 49 3,174. 34
SRR 3 oD

R LS ol sl )

" . 243, 605. 34 3,174. 34
SAYEE: (o)

SRS EE- = i NIV

— 46, 366. 74 906. 92
SHEE S O

IR o P Sy B e

. 1, 142.97 0. 00
HERZZ G5 O

TE: B A R A NSO B RSS2 NSO E B . NSO R 7R
TR BT B B [ 200E CAF S T AR B 2k S B A A E, B3R5
7N S A S AR e < e A 150 B < 1) S B B 1 DUIRE S B e Bk e 5 R 20
IARRL 2R S o ARGEARIEEE MM A &S RN Z0E, 2 eE ARG
B P S A 1 B B E B A o SO P R e 0 R R, e
AR 3 < o i G W 7 o AT 1) B B T8 1 2k < o W B < P 2k R 8 9
B T NIE A FE B 77 g | 5 PR FAR R e 1) (ETFIR A1), B 2438 i 4
DR TE H W EL AR g B o R[] Bl (2 R ORI s B et 5 Ui W 45 240 5 I 2 AR,
TR AT B (I R 5% FHER A1) < B R R 55 B S e A B, JLrp Rl B L Tk [l 9%
FESCPR I LRI 4% IR RE AT, A5 IR S5 2 AT & BN M8t B il
WU iR b EAIE G T

14 AREWFENESRERNEREWES
I B AT IR e AR AT T IR R 2B B KR A

55



ar NS
ENSABERERRAE s
FH—#a. EERS

FE4 8 T R IEAR R S . IS P . 8 8 o (%) D 0 4 B RN 3 P L 4
P, AEAMRERE S —EBmA, WARERMER . R gG AR LR
KR FTTA G, BT 7 BT P S AT AT 20 el S AN 3 4 48 5 i 1
LR

RIS EFAERH2020208 H26H, e g HdE#E 2202012 H31H

HEESMPupEE KR R 5 F NS H 8 3 I 2R 1 L

HEBEK VEER | LELRRERE
EMEE| }
B B o R EE ERKS KAXFEEZ|O-Q |00
@ EHE) @
EE T
L RE
5. 50% 0.53% 5. 35% 0. 52% 0. 15% 0.01%
2 H
ERS

56



ERE/ S EEaRAT) ,
TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

B8 EEHH

BT BME AR TR KIS SRR TR SRR RAT A A IR < B
PR DA 02 <k DA B A 15 B8 P PR S R LA AT

B B HME AR TR IR & B S H IR R e R M AE .
S 7 K

R FEE AR R AE . VS AR EE I LR &K . IEZFIK
FRAR B Pl B HA L K . TP T HIIK T 5REEHEN . Ee&itE
N S H BRI & S0 B A B0 72 DL H At 25 g 0 7= K P AR T o

SEE W7 I PR E I AL 7y

ARG WP MAL TR G E BN B IEE NME SR EN R, JF %
SEARE. REEHEAN. BB AN BB mmteHEIa LTS
AR P=7&I8 I B B BVAR DA, HOTRANAG X AR G W= AT (5 SRR &5 . 41
ECHABBCN . BRUGEEIE AN (e a D) KIRUE 2 Ah, Be U A S H At

5.

RGN BB IR NI AL BRI s IR B o ™ 4 IR
RIBEATIE S, S ANe THIEREW ™. 38 NS IS5 &0
R AR H A B ARG A AR AT ENE BB A R
< A3 <5 IV 7 i 7 A B BT 55 NS A AR o ARDAI S 5 I 7 A B AR HE A 5155
NGNS I g W 7 5 | PR AT

57



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

=80 EERTMAE

— fhifEH
AT G (WA ME 0 ONA I SRR IIESR A 5 8 i (158 5 A BLUR B SR AN U
SE T BN AME R R SFERNAERL S H, ARSI ES G EMES BRI

AR .

L fEXNR

BEFTHA RERR T A S RS, SR MEBUT AR R Bk, e
ot S 0 gt o

= e

B P ONAERA E M O AR B AN g R TIN A SR E R, BT (ks
THAEND) . B8 AR 1A R ME o

() X AFAE IR R T 3 HLRE 8 SRR 7] 557 B0 Beah A A9 5 o8 o, A AbE
HAWA Y, BravHENE BB AMEDLAL,  RORE 23 A AN 0 1 B 2t B T3 5%
FRE G A S E T . A E B IR Bl s 5 B Ja ROKAEZ R 22 e E v
EEREMN, MR &L S H b e o~ aiE. A7 e ibdm &G E
H 8L 3 5 H Rk A BERSE B e E 1), N IR #EAT R B, #hE A e
IRIEE

5 B s AR, (HEA A FERFAER), S B R 517 B i 1 & se e
NFERY, IFAEAAEBOR 25 JE AN FRRFAE I 2R A2 o Rp AR R 500 B 7 H A B H
IR 155, dn SR AZBR il A& 10 B RE A 1, A8 A AE A AL RO A AN R 12 BR 1 4
NFFIE RS o BRAL, 8 BN AN 25 18 DR HL K B AT A SR B B Aot = 2R 1
A B

(=) XAFAETRERTT S BB A, RCRHIAE Z 0500 i oF HA 28
M P S A0 AR AR B SR A BRI € &~ SeO B . RSB SO E 2 fetir
I, REse i P E A AN AR, AT AE VA UG AR O B 7 B 7 5 T I 2= 4 A\ ME
HAS A VISERTAT IR OL T, 4 7T DU P AN rTL 4 A {E

(=) WG TR A R BGIE SR AT N R AL RS b (1 B4
AR A (BT B AT — 5B H A2 S B 1 RS I AE 0.25% LA R, IRk Rk
AT IFIE 2 SUHME .

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD FHEERBAE (EiD

0. fSETVE

1. UEZF IR BT e A E

(1) ETTEZF s R e A At

1) ETF 3. W B e O ialat e, B EE e, DU E H i i

2) HiN BTG E (LOF), RAHAMHE H 2 e U (E A5 1E

3) BN LW MMk, ke M ASER B, WA st
Bk < 102 8 RN R IO B L O B A AT 15 8, 2k B BN it (1

) Wead, MHZPTEBIAEERT—E H e 2AE HE CEHEEED K (8
1) Weat vH At H 2 e e .

(2) AF B e 55 R e A Al

D SRR A4, DIHANEH

2) AT mEEE, Hrikbiike
3 AW TSR Ak AE H 2 el

(3) QAR GI A N AR BEE . TR EHERS
SERFIRTE O, AN SR LT U AT At 4 -

D DU Bk &3 G AU E M E R, 5 e S AR S E R —
BUER A ATAEAE 3 S BUFE, 1%L A 15 g A 03 (g S Rt A 1

2) LB e M S ER, HMEH TR S, B s HIEiaih
BER KA E RN, UL se s 0 UE U5 1E; i 2 5 H e a3 h Bk A4
T ERARACHY, AT Y B (0 2 < B D it B2 2 AR B i A R AT T
I e BRI Z R R S i, #i e 2 Fe i feL s

3) PR AL HT— Al B = A4 E H A E BBl i eidv sy, Adke
MR 2 & B B . AR G BT LW TR . h A
SED R A B T A SUOE.

(4) ZARSEIHANYNP R SLANE (1) - (3) BEHHTMEAT A
NI, N5 REEAEE AR — BCR & B A (E BOR Bt AR AE A 5 e So
fH.

2. UEFRAZ S i BT AT e SR A

(1 ZHPr EWRA RS CRAEBEESE), PLIHASE H AR 52 5 Bk

59

B BAHEAN A
A — {8 B 5 2EA5E H . G ERED



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

it Ciefibr) e SEHIEEHK, H&EEsH HRafrA R R LR K
AR BRI R AT WU AR 2B RS WAAIE S A0 % (1 SR 1N, ARG AZ 5 H K i
AN ) A IERaEAE 5 H e 5 R kAR 1 B R AL BAIE SR R AT ML A A
SEME SR U M R R 1, 7T 225 AU 0 i R R BLAT T O S KA R 3R
R GALAZ By i, #5E 2 Fe s

(2) 5P EWAZ oy eREE L Lk A AN S AL e Wi it A, I HRAG4E H 28 =07
FEAE AU S PEAAH R el =4 H A fE O 2B AT 15 15

(3) 225 v i A2 by e RA e L 1) 5 AL I S WA ot i il S BBOA AL T 585 = AW
AENURSE AL AR N it A2 T (00— (R0 O B A LV O EAT A 15

(4) 225 it L1585 i) m] e e f5i 55 LARE H SN A At (B 4= 0775

(5) ZH P EAFAEFRRTT A IETR, KA E SR E 2 SR E.
A2 5y T T SRR AL I B3 SCRFIE SR, R B BRI E 2 Se I E

(6) XFER G iR AT R E T BUREEM AL BE, W AAETRER T 7 101
OUR S NPAEER T BRI O E H B2 SR 5 Fis ki ik
AR BEARER AN H A RIERITEOL T, RO 7 A #4784 DA il E H B 2
FEUME s X T AAEAE T IS B BT iE S AR IS D0 R BRI A AR i
IR

I 7 N S L O S VT 20 AR gl RS T P (S

(1) I Fedbe. BCROR A TFRE K BB sE,  $a Al E H AR IETR 58 &) Pl hi 1
Al — BRI E A E; ZAEZ S, Pisde— i Ol 4518,

(2) HRATRATR EWHREEAMGTR, R ESARE A e E, A
EHARME U SETHE A SCMERITEOL R, $2 Al {E s

(3) ERATI WA — e WIBR PR B AU 22, AR EA R T AR A TP R AT B ER
B RN TERAT BRI 2 G AR A TF R Bty 3l Ko 28 2 HUAS ) i PR B B0 ) i
SR, AOFRERL BRATAR L BIEAE 5 I R R SRR IE S PR SR, 1
BN BAT M P2 A7 S RE B E 2 SR e

4. Nz AT 1) T 8 EAS S B [ e e o di s 42 B2 =D i EA LA 3R (1 1
FARL s =4 H A A Al . P ERAT 18] T 37 B S B 18] 5 Wi wh Ffr, 2 HRER =
JTASAELHIURS S XA I it Al 224 ) I — 38 {43 B 2 A (L 43 A B XHARAT TR)
AR Ly, 2R =5 (S E R SR S E AR 657, fERATAIR S — 401

60



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

MR R ZS, R ETIE A58 R K E KRR RO T, ZEA
e .

5. [E—fidr FEBERABIALL ETT55E 5 0, s Bk (3 2 G .

6+ WA B AL IR W% BB TVAET M E AN RE B WL S R AL 2 SO E Y, 4
BN AR BRSO S e N e G, LR e SR SR E I S Al

7 FORAE R R I B (B T, e BN AT DUR RS @ L], DA
TRIE GG 2T

8+ HHSVAHNE I LK B AR 1A s b RUE 1), ANHRURE o Ui sprig oo, 4%
1] 2K foe T M E 1

Ik 8 BN Bt AT E N R DU Al E S e B e & R M AE DT % F2
FP LR ORI LI ML R B R BE 78 70 -7 B e 0 WU M2 I, 37 B
X7, IREAE MR, X5 O R .

RAEA RIEAE N, BT ETH M E ST E I SO e A
AR AREHEE X IE T RS EHENEE, Dk, S5 AREa RN
THGE, N2 R A AR SRR B iR e, iR B R, 2
B N A A BT AR AT LA

i MEREF?

1. ZE M BusE AL EAGE B 22 5 E R D23 H 2 e B RS E T
B, FEHE] 0.0001 JC, NEURE S IALDYE TN o S BN AT DAL ST K AU ]
IS B EDRS B N SOR BN . B S A RUERT, MWHHE .

e BN T EAMEE B 85 A TAE 0 A T A% A E H 2 58 1 8 S 2k
G BUFE, FHE R T

2. BB ANAREE H 05 TR H A e izdhE H 5 45 1E -
(E 3 7 PN ARSI V2 R A B < 5 [R) AR 15 A B IR B Ah o 2 < B AR 2
EHER, REEMIVHES R RBRETEEN, 2ReEANERLRE,
H 3 < BN AL X A A AT

N~ AR IR A A EE

B E B AMBESIEE KRB &2 & FRI 8 s DR 5 & 5 il 18
MIERATE . S S mBUHE DU 4 ALBLA(F AR 4 A7) R A E A RN,
ML HE S 0y WA A 1R

61



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

B A F NI DU 2958 A2

1. fhEEHIRIA

KREGIEEERS, WRETESERANSRESIEE N S50 5
BEHL . BB N B B G A R, SR S FNEZ R, o
e NP N R AL R P L PN NS PR IRER 3 A 1/ A N ]
(EAR IR AL B RN 45 T W42, ZRE I DT T

EIARAMER IR FZERA A EAR T SR IR Bafemza.
TETFE R RGMPEER . NIATRS B,

2. ftAEES DR AL B R )

(L MEFIRCKRE, EMAREZHFNIE RIS, G E IR DUETT N A
PR T, R REAT AR, DR A R A A ) B A AR R DA DT AR
M AR R R DU T R S IR P A A E R R, 4 NGB R A, Hfl
E SR DU T 0 LR BRI 2 DU A A E R R TV c e ihl, JF H
A B 55 I 2 F AT L8 R I TR BEAT S IR IR B AR, DU EL 2 AR FE AR A2 5
o AEAR 1R DT T RO B IR RIS DL AT R S NBEAT A, R EEHR O
B IE,

(2) MEERRIISUETT WA R G F AR EZEI KT, AR RESUR 5T,
I BACH A AR IR A R B A5, AR =758,

(3) DA AR TR 1 BR A5 AN 15 R H) 250N 04T S iR I AS 450 1 55 A
AR R ST VIR (B A IR 1 DT A0SR i TS A B 1 2 3 A ARG B
AAERRIEAN 2GR A A md e ( “ 528077 ), Wb E A IR SR Ty
LW £ 52457 HIBR SR, AL SO I I A A Y 9 XSRS A S M N
EAT BRI A ZERBIBA]; i RREA DGR ZFHAN DR A S5
ARIEZE 24517, W32 4507 L 200 H C 2 SRS R I 280N _E C 2 5RA5 19 A 158
AR F) S AR S G S s 45 2 ) 22 TS 70 AN R Al AL R DA o

(4) e A R U R AR B R A BB AR R A A R R I LR 1 2 1 3

3. flfEE R B R P

AR IR, AR Z N2 S AT A2, KB REFPan b -

(1) UG EHRARERIEE, ZIUAREEN, FFREME R R LR
5 PR R A AR AR R 0 DTAE T 5

62



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

(2) AR At B R A 2R Jor U B2 2 N 11 73 92 5 PRIt A R 3 s ) 493 SR 3
(IRIREE

(3) AR it B R A B i DU B 4 3 N £ 075 92 b A (L 3R ) DA T AT
IR AR 5

(4) MRABRMEFH RIS, HEBEGRE SN RN, hike
EICHUMBEAT S IR, IR AUAN (A A 1R 1K B 1 M)A 0% 2 = N EAT A .

4, FeG A E S E AR A EE R TR

(1) FEGAAUFE T R IR, G AN LR AL, sk
SEEN, RGBS P 1R k3t — 2Dy K.

(2) HR M ZE A B S USR] 0. 25%0T, JLEE I AR @Ik S0
NI R S 5 B R 2208 BIBE S WUFE I 0. B%H, k5 BN 2
N, IR ERER %%

(3) AR AR UEEHE B E LR A ME I, MEAEAE . WRAT )
AEATHEE, EAETIEAEN EAREF R EE MR AIATR T, BeE AN
EAUE NRLATE PS5 AN ORGP 5 A BURF AT A\t 0 Jir 0 S50 i o i e Ak 2 R0

. FEMENTEE

1. HEG BT S UESRAZ 5y T 338 5 1 F B s) JE A i R 4 L

2. A5 AT A L] A B B S A A AE I

3. RIAH B SR GBS 308 N IR HER il 2% 5 5 A E I

4, Tl E H 3 B HE 50% LR B HILIC I 225 s ER T S 0 i
HR BB 3 BN SO EAAAE ERATE R, 253 &8 Nkl
Ja, HeeE AN ST EAE;

5. FEEM S AR e FIAER e,

NS FEEIFE R

FH T 35 <5 240 1) 35 < B8 7 1 B AN R < (L E R B PN SR DB
REFUEANISTHIT R % B HANTRAMMEE B 1WA AR H N EAS
{5 H 5 g B P E M E S0 BUTHE I KRS R I8 N e iE N E T
HAERBRWINRRKIEGIEEEHN, mEEEHANESHEEIET T+3 H
T LA .

TUs REERTE DL AL 2R

63



ERE/\ESEEERAT)

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHEERBAE (EiD

1. BB B GH 8 NAE T IER S 6 BT (G (E Ry, g iR 2
AE 2k B A (A R AL P

2. HTFARPUARRN, BAESFAE 5 BT SRS H A A A7 AT S5 =L
HROEBHRHIRSE, REEEAMBESITE NRARCERLE, &5, 48
A EREAT A &, (E AR AE AR BLZ B IR MG A 1 2 e B Al A IR, BB BN
BB NIRRT E. (HIEGEFEN GBS N PR B B 1 i T
B B AR F O3 B S

64



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%i}ﬁ EE :F‘:l ( E%ﬁ )

FHIUES EERASHIK

GEFD) B HHES A S Bk EE 2 A
GEFD) ARG SRR ST g A2 AP AR 27

5. B AR ARSI

6. SEANIIESAE 5 T H s

7. BEH MBS AN AR SR SR, (HEON AR R S
W 7= o B S R BR A

8. FEEMHRATIC I

9. EEMIF SR KP4 TR

10, ZHEZRA ME R (GEEEF) 4w, o IEEE U= a5 m I
fih 3% H

T BEETRRTHE . TR S AT 3

1. HEEEHAREE

ARG W P AT — H B BB 0.70%F 1T, AR ESR
e, AT G N AN AT G A 00 2 4 F N A B 0 A B A A T R A
Wk, BRI E BT

H=E X 0.70%+ 4 4E R3]

H ot H BT 1 5 4 B 2

E DU — H TS G B3 7 (R0 B P 45 A 00 4 i < A B0 N A B 90 G Aty 3 <
G FTS L (RBE P HE IR AR AT, R EG TE EX O

HEFHREOHE, BHRUTERGH AR, %HT, BESEE AR
Yo 5 RS BN — B S 8E, B TR AT 5 AN LAEH A G
h— R A RS ERN, BEERALTHHRERERKRES. Hil%ke
TRE AR, ST H I .

2. BEEHRE NMIEE 7

65



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%i}ﬁ EE :F‘:l ( E%ﬁ )

AREEHFEE LA — H RS 57 @ E R 0.15%F 9 R iHi, Nl E A
W2, AFEIFEE ANAXS B rh ARG P h REA 1 B S EE I Al R S
WCGHERE 9. R RTE R IR T

H=EX0.15%+ H4FE R

H % H N R IR 185 2F

E ONET— 2R BT B AR I 4 A B9 A e 388 AFB4 I A 2 <5
I3 PR L BE 7 B AR, A e, T E O

REEAERFHIHE BHEWERAAR, %A, HESEE AR
i 5EGE BN — B 55 83E, BT R 5 ADTTAEH N ARSI
H— R ATA R SIEE N, REEHALHEFH B ARSRKES. Hi8ike
TBH. AMRMESE, SO HBREE.

R EETRHRIFIE” I 3-10 WA, RIEA STEHEAH R
FE, RSO eBFINSIT, B3 EIEE NI 54T .

EEERNIE AU R H GE RN S (ETF BRAb), HeiEa
N DL 23 o ELAN SRAE R B AU R I 2 . e [m] B (R BEAH OQVE AL, a4
S L) E N, I N TR G I B e B T BR AN )« BB IR S5 B A
W

=\ AIINFESE T ITHE

TABEFHASIANFE R -

1. R P MEL GRS N BRI AT BOR 58 4 B AT 55 308 9 FH S H Bl
BB = AR

2. FEEE I NMESIEE NAC S I GBI KR S IR AR 1) 3%

3. (EEAFD) AR

4, FCARARYEAH VRN B rh IR W 23 (A SR A3 51N JE 4 2 FH 1) T

IIL

T

e

. Fe il
B G EE R S B A, FLAN R 55 1 KB GE A I R
PAT . HEEW BB RBING kS AR Ak, S aE BN 5
AbFRE LS5 N F2 i AT SRS A R R s AR AR

66



BN\ ESEEERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%i}ﬁ Eﬂ :F‘:l ( E%ﬁ)

o i e o 0L RS

< M) PR A ok

B FEE R SR BN . BRI 2 SO E AR B s A0 F A SN F11 B
FHORTE S BRI, B O S a8 i B MV Dk 25 2 Fot 1 238 Sh il s /5 R R
i

— A RO

< R 73 C R i A 2 AL 2 2 P i ) 3 <R 20 BE R 55 R 23 S A e
CL ST & ) R

=BG o JE )

I FERFEA REG DKM RTHR T, FeEE BT LR SEbrih Hl it
TS iC, BRI RU A ENME, H CGEEERD) AR 3 DMHAIA
BEATUR 370 +

2+ TG BC T IO AT BB LS R P BT, 1P ATk R
4B ZLR ORI 20 [ B e N FE GO B AT AR BT A IR E AR, A
S BRI 2 3 T 7 2o I 4 43 405

v RS IC S R S A E AN AR T, RIS eieas o Bk ok H Y
BE A B ok 25 A R 4 03 ARS8 40 TR 46 B0 A RIS T THI A
EAR BN A R 55 7 B

5. IEHNEMBURE LS S AER, MWHIE.

FEANE SO I ELR B < 3 B A R 2 T SE R R ARSI RT3 T

S NI U A o lE R N BEAT R, Ol AT RS A AR

NG WIS

SR 7 TC 77 28 R 28 AR L A a0 TG R AT AR R L AR
AR R B TA] . S BCEUA A e T AN A
Fio WA EC T RIERE . At S S
AW T KRB ESEHEAMNE, HFhReHEANER, £ 2 0N

AN~ e o TR AR 3R

67



BN\ S EEEIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%i}ﬁ EE :F3 ( E%ﬁ )

3 A LI AR A AT P 459 PR Bl AR 1 7R 4
RGP RN T &, AR LN AT IR (P O, 26
TR T G R A OB ) E B0 e . ORI
W7, K QLS HI) T

68



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

FHAMS EeHait5HE it

L EERTHECR

1. BGEHNNARIEE R 2TITETT

2. EEMSIHEERNANFER 1 H 1 HE 12 A 31 H; EE&EEHEXRFENS
TR R EN . R (GEEEFD) ¥ T 24, ATUIRAT At
P

3. HERFEUANRTAICIKALT, YUNRT T ALK

4. TR EESAT B XA R T
5. ALK, ML
6. HEEHALECEANSARACENSTIKE . BIF#EITHE NS
TS, LI SCE g il e 2 THIGE s

7. EEENEGH SESEHEIMESR S THZE . R 52T 0 I
A5 1 5 2L o

T B

1. ReEHANBESRGEEN B8 NHEMOL ) HAIES R W5
oMb 55 B ) 2 VT T 255 it b L 2 T IS AR 88 < ) 48 E I S5 AR R i AT A i

2. S PR IMNEM T, NMESRMEE S EEANFE.

3. HeEHANNNE B ERTHNHSH, JUEREETE N, Tk
SIS T RAE 2 H AT E N~

EHht

o

69



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

BH-Lis EerEEHE

v REEE PG BWBENF S (A GafERE) . (EEHEMNE) . G
AR EFE ) (EEEFD) KA HE .
N EISE 5 E N
RILGEEPEE LS NOFEESEEN, ESEEN. AEESMHRA AR
SAEEREA NEEEE A b ERE I S UE 1 B RN E AR NS
AT AT BRSO N AIRIP 3 G 0 AR A S AR A R i, 4 R
AU EE R S ORUE PR R B E R, IFORIEPT IR B B S, HERiiE. e
Ve BRI E AN  1R
ARG B S5 N AE H [EHIE 2 B BN R P, 4 BT 4 R R 415 R
i I R 2 4R E A E R T CBURRERR “HR e T ) B A8 g HLIK I ) il
(LR RIAR “HaE M ") SN 3k, HFRIER SRR FH B R (Eea )
295 (R 1) A 07 2 ) B S A TF IR 1A B Bk
= ARESAE B LS NKIE AT EERESER, AH TR
1. BRad#E. w SRR EE oK IE N
2. WEZFHGO ST T
3. BBV S B KRR
4, IRSBHAMIE GBI . B 08 N B G B,
5. BEATM HAN FEAFARE NHLR PR ARt S M 1 57
6. HEE T 2R IR H HARAT
VU AREE S AR IS BRCR T R SCSCA . RIS R AN SOCAR R, 4 1E
AR SUS NNAREAR FSCAR M N — 8. AR Z 8 R A, PR SeseAR
s

ENUES

ANHe G AT R S B R HIBT AR 8y BRI u Ak, temsA oy AR Mt.
fiv ATFHEE RS

VIR S PSR AT

(—) EEHFUYH. (BeaR). EEBED. Eer e

1. (EEERF) 2FE (EeEaR) AFANNZIBA. LH5RR, Wike

DA N RS AT N S BARRE T, U2 a7 dh RV E S50 K e e

70



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

R 2 ) S5 T PR A SO

2 B A 55 UL D N 2 A KRR R b 45 e R < P B R A AR O, U
LA HANEE (Bl 2k, FEEHBE . e ihiptE . KR, 5835 &
WM HRA NRGENE. (EeaR) 35, REeHSEREBIERREER
RAFR), ReEHEANIAE=DTAEANA, e S 8 8E T E W
uh b, BeHHERY PGS RERER, ReEEARDRERT K. Ee
Zibiafri, HREEEAAREHEeHEU A,

3. BEIEE MR ERSIEE AR GE ARG RE S IEEIEME
W SRR B R IBUR] . 55 R AR AT

4 FEET i BURMBE 22 2 A 53 U W F RO 2L 50 AF, T BB S A

SMEEE. (BeaR) AUa, e iR E NG B R A E RN,
EEEANNBE =D TN, FEEEE™ MR E, T8 8E TR E Wl f 2k
SN b B s S dh BURM B A S SR AR AR, e BN
FAOFETH IR e bislFr, TN TR e iR E .

ReFERiFa T EIER MR, SRS NSRS OBUER 3 HAl, K
HEMBRAE AT EEHFUIBRREAS . (EEEFH) FntER 5 T8
e TE, REGHBRE NS EeHESRN. B amitbsE. ke
E IR MIEEBAEE P SO BAESR 2 Pl L, IR IR G i BORM 26 3/ 2 G 4
HUR R sl BCEY I s BE A NN S IR (G E D). -G8 S HIE
Pt L

;

i

H_

SRR E AT

FE G BN B U G 0 AU B B B AR S B b B AU B A, JREDGER
HHUYBR DS H S8 THe N .

(=) (FEE&EFD) ABAd

G BN RS AR b EE I 2 A SO I IR SR E A BB (FEe A
Y RNt FEGEFAERA S PN RS ERENE N ARG E AN, EeE
NEREN R FES RGN A VSRS NBRFA RS OB, KRR
[ R A5 100

(JU) HEE3EE R

(FEEARD) ERE, EIRIPEEESRER AN, BEEH AR Y 2D

i

o>

7
e

71



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

FEFE FE Wl P e — IR e i WU (B AN A0 R T HHE

FETT IR TP PR AR AR i, B BN B S AE AN TR NI H B =A T
fEH, BTG E Ml J e B LR 0 st B0 8 Ml 0 30 e T 8 H 1 5 < A 3
A AR A R THHE

S B H NN AR TR EAMEE SR — HRR=TAEH, £3REM
P A ERN AR fi i — H B < 00 B0 (B AN 3 < 00 0 R T H

(f) FeOratH . B4

SEEHANYE (GEEGRD). 55U B S LB 5 e A
O IRE R A A T S S SR I . el B, IR QRAE BB R e A A e B
APUAE] A3ty w7 b D] st 2 D) B AR IR A5 U2 BB

(73 e, OReFERE . 2o liREG MR eFERE

HeEHANNIEFELSRHE=DAN, il SR RS, HEE
W SRR E M b, IR EER G SR A S BB AR I b SEEF R
TR S5 iR B S 2 B RS . IR SRAL 55 TR AR B T IS S5 BT

B E AN HE FARES R HEWADNHA N, gl g ik e ks,
Wk SRR E P B, JFRE RIS PR o BB R E R B

BEEHANYERRLE R Bl 15 N TAERN, gl e s &R,
k& BT EM S L, TR R G IR A S BB E T .

(FEEEFD) EBAL 2 MAR, HESE AT DA G TR Y]
e B R

S EHNNAEF MR RS AR T AP R S
CEEUNCTIES- UNANIE SR 2L IE YNV E =42 VNS R ERCE-
SRR AR B 0L

ARt T YT PN BB BB A AT 2 e WA B mlE I 2 e B B 20% TR T
NORBEHABS BT E A e, SE a8 BN 25 /0 N 0 g I “ REM 35058 3 pR 3R 1
M EEAE R BN R %I A ISR A B G, WS ARE
T BN DL S AN e i KRS, [EIIE B 2 DA O IR T B b o

B N B 4 7 I < 4 AR A A0 PP T3 o R 9 e 2 e A 5 B 1 D0 S L AL sl
RS 0B 55

(B ki

R

K
P

(E5 VNN
i HIRR

e

AN
p={

72



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

ARG R ERFEN, ARG BB S AN S 2 BN RkE 4, JF
RS E RTINS E M3k L

AT AR LR FAT, A2 T T REXT 3 & 0y B AT A A 2 B 2 e 0 B A A 7 28
EN- AR G

1. B mEEaE MRS A IT SR K FH I

2. (FEEGR) &b, BEEH,

3. Bt aiafii. 5t

4, BHRESEHN, REFEEN. EESOHIEICHN, EESIBaTHnEES

s

5. REEHAZTLESRSIAOVPEE SR HEIL. &E. MEEF
UL, FeAUE ANRITEE RSO PR S A fhE. BFE;
6

BN ETE NINEE AR, EKERE;

7. REeEENEERG A2 LU ERBUBOR . 2 a8 BN R SehriE s A
AT

8. FEp S EIRE K EE AT 4 R 54 s

9. HEEIAMIMESIE AL, EELHMESIEE N T ESIEE RN
15T N AL E)
10, HEeEHANWESRARLI 12 PHRNEEBES A2t BeEEN e
FEENL TR 2L 55 N R fGE 12 S A ARSI [ 0 2 =+

&

11, W RIEGE BN S T BB 55 B VR R BT e

12, R4S AN SEE TN R . e H RS SIS AT N2 5 E
RATEUE T AT, FeitE NBOLE R SIEE I T 5 AR RSt E W55
FHIRAT M52 B RATBAL T L TR <R Ak

13, HEGEH NGRS LR E PN B N AR R
gz i\ B 5 HAA R 3 58 R A B R AT BIE SR BCE ARSI A AR B IE SR, BR
B T H A B R RERAS 5 T, H A FERIE 23 55 L IR A

14, Feiat o BCFH I

15, B, FRE . RIS, Tl AR A THR AR E . THR T M B R R A
A

16+ FEESMAFE TR RIA S M IHE T 7 2 T 5

73



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

17 ARIEEGIFIEIPEE R L]

18 ANJ 4y i A ELAUBE (B I 4 9 75 2

19, AL GRS K AR EURIUNE [ 87 45 3% 52 TR 1] F 17 B AE 2 SAS) T8 1Rl ek 0

20, ARFEGEFHSZ R A F g s TR W BBl

21, RAIE R v I L Sk [ S T A s A S e 5% B A B ] 45 R S I

22 B CK AR S L HEAT A4 18

23, AEEENILES: 30, 40, 45 N LAEHES M BHRFA AR A 200 A8k
I B HANLT 5000 JTTCIE T

24, BT SRR 55 NN AT BEXT JE 4 3 BUF A AN AL 2k 50 B 6t AR A A
77 A RS M) ) JHL A e Il L AE 2 R0 Y A 503

OO EEA

TE (FEEEFD) FERA, AR AL b BB B 7R T3 LA BE B
A REXRT e < A BN A AR AR T I R B 5] BRI, DAL AT Re 4 2 A Ay
A NI, A IRAT B R 55 NN 5 B4 5L B0 %0l BT AT, A
RAGHSLRIR & P ERE R 2>

L) FEemaRra AR kil

R M EEFA NRSRERFI, NIRRT EIER S &%, HFTFUad.

() FeEHRTT B SCRRIESF {5 B4R

FE B PN LA o < AR i P ST o rh 4B LA B 8 7 SR UE I L
B SR UE S T B o A 4 04 B8 7 1 LA R 5 S0 9 BT 1) B8 77 SCRFIE SR A . 4
PN AR <52 A T P i A A A B3 7 SCRFIE SR VB, B8 SCRAIEZR THAE 5
BE 1 BT 7 A LU AP FR AR 25 AR 3 77 AL o R 4 04 02 7 LU B /NP BT 10 A 873
FRIEZ W4 .

() B HAbFE G (5 B4

BB PN LA 58 R o A 55 U B A5 55 S rp B [T R R i A
PURAHIRIE L, 3R AH 5¢ KU -

1. BWHBOE. ROl MaatEol. S E PR 5

2. o MR AR, BEml . Bh 2. HERS . Bl
FEE 5, U R B B T 52 2440 15 B

3. AEGRANESRENE RSN, WEgsfEr . SHMEES

mE R

patis

74



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

It ARG R AT RS TRFA AR
4, AREHETREEEN SRS BN RITT g B 150
(+=0 ZEPFRA RSN EFEA AR RRE WKNE S35
EH RO BFRA NG 25 A RSN O ERG AR, fRR
RN FSBMRIEEILE NIE I, FFR R s LA I 5 b 7 DL
(=) EUERE e M HARE S
N GBS E

SEHEN. BB AN L@ EE B WEEEE, eIk
FEBNRATSUE S B EF S
B A5 BB S N IT RS G5, DA & EHE M S A e 15 B
it A S A e U S0 I R I RE
HEFE NN B A SGEEEAN, PEIER S OMEM (EeaF) ML5E,
X < TN G ) 2 B A SR AU R AR L [l A% .
EWIR . RIS A e s BURMBEL . B AR T S A TR AR
REEFEEHATER. HE, IFRReE AT P s B il
SEEHN EEEIE NN AR E A PR SR IR AR e E e .
IS

SN B N2 1) v [ 2% J5 4 v 1 i DOl ROk 400 B e 1) R 41
FFORIEAH RHORE BRI SE . HEfl . B8 R,

HEEHA . BEEHE NRIKEER € BN EHERE A, 3 nT UARYE 75 24
HAMASLENPEEER, HRHMAFBEN TR TR BN HERER, JFREAR
RIS L4585 R — 15 B A AR 2 — 5.

NFEGAS B EE S N AT e &5 B Bl vH R . R W BTl
WAL, RS HIE TARRAR, JRE AR R RS (BE4A TR Z1b)5 10 4.

£ 15 BB SO AR IS

AL B G B RATIG, SEEEEN. ST AR A SR A
MERERERT S aEN, A ANER. il

I\ EHEBUOE R 4 R 5L A5 BT T

VB RIE BT, SRS E ARSI A 0B SR B A 4 (E R

B BT ATV S IR 25 58 Sy BT iy s 08 H sl B8] JH b J57 DRI 452 5 B
2. AAHid;

’

\\\

75



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

3. IS G RAE N EESERTE Y
4. VEAREL. e [ BR BEIE 2 E 11 B

76



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

F+\#D REER

—. R
IER TN SZBUR . G0 $ O IRRIZE 5 il B 55 % A D 2R (1 52 i 2 7= A 3
), TR ASFE G 5 AR AE R, S B G KPR AR ) .
1. BURAR:
TRER . WBOECR . = ML o 5 [ 5% 2 W48 B BUR IR 7B 6 TR 23 T 37 A —
SERGIA, TR BTN RGBS, 50 o < A 7 7 2 0 AU
2005 A R
WEFR T e I RE VG R, A Ga T WA B IR R S . P& Z A
TRgAT I AR A, B P 5 TUE SR IR e K P B 2B 2 A8 4k, AT P AR XU
3y P AU
<RI ) 2 1) AR A B R AE UE 7 B A FIUS A 2, 2 S b 9 it 7% e
TR, 2 T R < O UE IR B RS K
4. DK )R
F WS B —H R E e I T 2R A BT, T B8 T R DR DA 3 R K 4 52 i
NSRRI A ik 4 (1 SEBR B BRI 28 T F
ST o FR A 2= W
EWARMAE RN Z ZME RPN, WEEE. TS .
BOREH . WSIRGES B st T R SR o S EUA R A R A A . n R Ik<5 Fir
BB BT AR ZEAE, HEEM AT TR, 50 meie H -T2 B r AR b,

ISR N . BT A RIS R H UM AT LA L . BRI 4 mT DL i 4%
P L PR EOX R AE R GRS, (HANRE 78 4
R == s

G PTIRE GIR 2 RAT NI . BT RA R, Bl TR kAT MG
P R PR S B A% T B, #T AE T B0 B B SR AT A8 1, AT A2 X
Kro 545h, BTSN FEL B FHEH .

= VsEh ik

Wiz HEA L, FEAUEZFARERE . RRA A NI G A XS [ AR
TR e W R fEd, wlRE = R A BRSBTS . EURURE (] A] R 2 AR 5

77



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

SO, FEORNPERRE, 2 gm0 B E

(—) FEGHI . B[] 22 HE

TR RN S, ANEGERE T REFANIR, REHE R
WIRRZIHIE (&) A Be e th e m] FR i, T I 6 i R 455 7 91 PR P 072k [ ) PR
BARES WG “HENER0 R m B Rl S5 e 7 FARHE R 5\
Fy R B F e TEEIRL 7, PRGN TR AS R < ) O DR e [ 22

AREEG T VR, BRSBTS A M ES,, B—ReE
FEA A A P AR A BB 50% 00 1E T R4 B 7 TR A DA K R i AN
KA, SR AT G AU R AT I FhERSFEET, REARE
NI WA AN ot

() MR BT AT B8 7 B sl v KU A

AN 4 )4 N B DR 8 v [EIE B 2 ARV A HE B A ) A T SR SRR SR 1 T A

FEWAEE. eI E . ETBGUEE (LOF) Mg 5 BT Tl e St
4 (ETF). QDI #4. FBEHINES

NG SEIAR BT H s, AFEEIEn R e TIRGE (BE /M. GLER A E
e 2 o vr AR D fidr (B EG. RATER. SR, HO7TBUR 6.
b fit. A i, Rgf. ATEEGTR (SRS AT A AT # iR
SR R (SEBERTIR ). B CRRIESR. iR, AT [
WAL Be Mg TR R ANE B R 2 eV S 4% ot i Fofh &l T2 (R
Z0AF A EENIE 2 HAH S HLE D

UFAE B B AL LA FOVF 2 i Bt FoAth il G BNAE JE AT & 7%
Fela, AT LUK A AT G H

AEGHR AR T ERAFIEG . ETREREE L, FEESKE (R
HirFEeia o), @B R, XAIEN . slEFER KRR A TR . XHFE
SRR AR IR, AR AL . A G A PR BN M XU A LT 1 72
TR 4

(=) EVRRURE [l 75 % T IR 8 4 XU e 3 i

FERBLBE T, ATk G ™ g SR RAHRAE, “ORAIFAMR TR 5™
FE SR EE B HAAE—F N KBUNfiZE, i, e UEEESATE.
A PRIE S NGRS o TR, DR KRR B2 O AR B SN, R AR BT A

78



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

(RIGATIE b A 4 S T KRS, B I P AR 00 (B 15 7 1 e H B sl 1 X
5 o

NLXS EUAIRE [R5 1 T R B A A R AP R, 2 B AAE VO SO R
FRIBE (] FH 35 A PR HE BRAA A BRI SEAS 5 B8 N ARG [ B 1 32EAT R U 7 AR B AT g 20 ik 4
BEPAHMEE RBOR BN, PR IEE AR I S S R, SRE s A Kal
VRSB R T, el RF ST IE R, (ENR e s e P e E E N RshE
RSB B R A B I, S (EANER T

Lo B 5 IR 0]

FEMLIETE T, A2 3 R IR m] F i o #0583 7R BEAE I 5 38 i )5 o 4
T [ HR A

2+ FEHA R ER L ] H

FERETEL N, BB B0 B s 0 8 0] FR n] BEIE 26, [RIIN 35088 N SE ek <
WS [ s PR) ik < 20049 ML T -5 EL 4R A B ] FR IR IS (10 2 e A BT (L AN R o

3 HEZE SO [

FEBETEL T, BT NSRS BRI I (R R] e LE— R R H AR T AT PRl

4. BiEEREME

FIHE T, BENEA RS H RIS AUFE, RN A, 80 HiE ] 6
POEAE RS, BUARCHE 2% SOAS B IRk L

5. e

AR BE G AR KA NI ET B, R BN T DUR BB e i, DA R
GAERI A BFE RSB S)E M, $5 58 2 Fp U IS ] 2 < 0T ) 22 <
WURE, K2 RAE SR AL G BT 0h e AR M REAT IR, (615 1732 (0 b oy A ES
TrBCZ SEPRFR I TR A, AT Bl o AR A < A AR A AR 2 A AN R 2
BRI S EM A ZIAF IR B AT Fr. AIHET, HHZ5 R
[B1 A2 5y R385 58 5 A7 7R P FH D B B [ 7 A 58 o B HLAh A FD DU

6 IR 2 DA RE A A e

(V) sk it 2 F AR sh 12 RURS:  BE T L (R T . R P e $508 BT AE R T

A G BN ORI E BRI RTSE N, 2 Xk DAUNOOE ELAEE [l
W FERR TG TR 3 F R sl e AU 7 B T LGP G [ R i S AT G FE T A, S (EAN IR
¥

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD FHERBAE (EED

Lo HE 503 0L [m] HA i 5
v BRI )
v LG SA L [
v RS
5. #EEEM
6 H R IE M 2 DA PR LA 45
BEXT S bR A F BOUR S U B LR, BESE E N E T VR 1M S5 R
BIFELZ P F A IR SCAT RS . EURURE Rl AT VAR S 30 70 JER G [ AR 32 42 D [ £
AT FIE PR EE
IRy, HEEEENKHEYVI TN S Eshm, SEaTRBER Rk 2, R
RE 14 36E G, tH AN AN S itk £ FH XU B 38 L (R ant sl e RS, o0 4 5 5 T g
IR A 5 ) I 2 B 1K
VO R R
GIEfF R B TSR RS . NNBIER . B ARG CE A il R Rk
REL A F) N E R AT B A B . XU B4 -
Lo PREEKR:: FRAEFE GBI BRI g . B R PAT AR B SRl &
R AR, BT R R P RBSS A 4 B0 AR 2
2+ BRAERE: FRAERE GBI HAT T, BT HREIRSAUM. Lo #RIER
DAE N YR 3R] e R BNk
3. BARRE: RfHTEERAREA UER R ] BEIE Ik
v AR
ERUE S SR TR TE B 4 B BB ME I T, R B ENRE, B
FE G AR O 1 SO B FE 4 TR SRR 1R XU
7~ B 7 XU
HRMb T A XU 48 0 AN S HRMV Ry, R AR AT 9 T Al B8 3 B0
k.
. BUORAR TR
DRI AH SV R R B LA B B0 O 5 i 4 A BN Vs i M R R AR AR A, e
FE G B M R 32 BRI KU, B, I E N R S EBUR B S R B
B 7V VR BT 51 S JE B R Bl XU o AH SRR R G 250 T 3R R BV L AR

e YR A

-\

80



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

ML B BN O A RE AR 58 2 T 5| RS e < R B ) KU 55
I\ AT SO RS i RFALE 38 55 8 B A LA 22 < KU PP ) AN — 1Y
RS2
ANIE A SO B AT R KBS AL 2 AL (1) R A TR B Tl BB Lol
RS T 37 3 U5 BRI Vet IR, AR T — T 16 00 T A RIS
W AP o B LAY (R 2t 5 8 BN B LA AT LAt A 5 LA ) ARl A STt
XEATE EREAT MR PRI, AR S PR BIPP 2B AR, ik, &S
PR RIS S8 PP -5 2 ik R S A o XS A B AR AL PR RO P REAF AEAN AT, 0BT AR
KA KL I 5 4% B B LR 1) R e e XU 7K 2 E 77577 il IR 22 18] (R DG e A B o
Tus BTSRRI
AREVIRPOE “FRE” TR, AR OR PR E AT R I a A& T -
A AR R R, WTRERE T
Lo XNF RSO S, AReRE 7 REFAIIR, SEFAHTEEe
FRAH GHAEGERN S, T S8 el H - O B IEm i =,
D R, BEREEFESH SR AR B X 3 R H k. R
AR B AT NAE S 355 ST 2391 s 18 11 A 7 I8 ] A XS
2+ AILGAF R, BB T H A2 b ERE 2 BRSO A 2 T
SEERUETF BB 5 12 B LU B AR T AR S G 5 10 80%, HAAXTUEZR T4 1)
RGUERSL, ANRESE 2 MR T 7 T BRI XU, A2 T 320 KR TR A B DRAIE 2 <4
{E RENS e 2 BRFE BG4 LBkl
O FF SR ERAUE T3 3 8 5 <o A 92 S A B 30 B8 XU
TF SRR TR BTk A [F) T-ERAT il 35 AN 5077 55 RE S $2 11t [ 2 Wi o LG 11 <= it
 BE T RITEERAETFIRBE E R W fE 7 F A e BB T A e, th AT REK
PRI S RBEITA R MRS . BB RIS A 0 ol IR AT AN TR e 700, s R 4H
AN TR FE PR XS o
4. ARG TREE, R 7IKERBEESEESNEEY. T8 HNH
B CLrp IR S G 2 i BN B B 8 B 1Y JHL At i < AN WSO FR I 2 T[] 3
(ANEIEFZ I RTINSl S U I 2058 N W, I AN <5 I 7 1) e [ 2
D MRS R S, EAURIEAR AR GBS L8 R MHERA (L
NSO, W 77 R A AN e BN B AR S A B B S . ARSI

B

81



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHERBAE (EED

NFEE AL MM FEE T, Bk, ARG HRZGRBRR 5 B3R T H
b3 IR IR (AR AT AE 2 57

5 B SCRFIEZE AU BT XS

AN o0t ] R WA A SR B 7 BB OB B SRR UE SR I RIS B VT e, B
SCHPUEZF AT BRI — € IS P RS . RIS Sl TS SERTERA KU, R
PRGBS AR RS, P I R R4S 2 < 1P E T R AS RS2 I 512K

6. AFLGHBBIEH WS QDIT e, DAIHLAS I 5 n] B 8] 2 i i A0 117 370 KRG
b VRN AN i e W N -3 v 0 0 R W N o S G P B
RIUARCBE T QDT ey, AL HIG /LRI A SOASIBE [R5k H DA S AR B e
N HEE R RERE T Rk

T AFEE AT BB TR AR g, DR RS 8] 432 AR FH R foh 22 <2 m] e T W P9 ot I 65
Pl ARG BT b YT BT A 20K RS« HT T XU, 25 7o o A3 B XU

8. (EeaF) A =FH GREARH), HREEF™ AT 2 14T,

£

[FIN 281k, Jof AT 3 0 B N R & Bl sog B a2 3t 6 & [ 20 5E
HIREFP AT S, HFAGEE AP RSN AR SRS & FWIIR. (e
G BT RS, ES: 50 A TTAEH IS0 B A ANECE A =

HANBCE R GG ERT LT AeBER, EReEG RN SRS RN ER
PP TiRE e 41l BT AFREMBA AR S $se s AR it & 5 2
2 1B

o HAtl XU

Lo 8. BARAREFEFATONRRN B, k2™ Em iR i is
A RE PR T R K

2. wfAEhl. TlsEg. REREL . FeitE NS5 5 a8 i
N B 5 BRI RE /1 A RS, thF] RE 3 Bk 4 B e A AR AR 28 32 45

82



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

FHAEY REFRANERE. KIESEEM™HEH

— (REEF) KAE

1. B IG G R RIEEANE N E B & & R 2008 Ma st G ARG AR
RUGE I, N AR S BA AR S RUGE . 5 FAHE I E A
BE G FLENAZE SN IRA AR RIGEL FFED, hEeEEANEE
LEANFAREEZEI AL, Ik I %%,

2. KT (b)) ZENREREHHRA AR R EERRTT /AT, B
PR ARG H AEFE BT A T

T (R RD) M IEHER

A NI — 1, QBATHRERE, (EeEaR) MH&IE:

1. BREMHEa AR ke 4 1Er);

2. EEEHAN, ESEE NIRTTAL, £ 6 MHNRAMESEIAN. Bt
SAUE AL,

3. (FEEHF) LA,

4, FHSVEBRERURT o FEIE I 2 e i FAR AR L

=\ BEWHER

1. BEEWrEHE N BRI (EeaF) ZEFdZ HiE 30 M T/EAN
JRALIE S/ANAL, ke BN AL IV i /N A o IR 2 1) M B R AT
R

2. BeMPEEANHA R FEWER/ MR A RESEEN L
Ao B MNFIESR G SR 55 BEAS BE M 2 Tl A3 DA K v [ HIE M 2
I R H g IV /N m] DU e 2 A AN B

3. SeMrEEANHIR T BV PERE NS REMRE . TR
iy ACHUR M . e IE SN AT DAHRIE AT e B RS B

4. FEMPEERER

(LD (GEEEFE) ZEHRHIN, hEeMrisi g e L

(2) Xt P A BTG 55 24T i BEATAR A 5

(3) MW= HEAT Al AE AN AR L

(4) HlFEIRE MR

s
B
fiE

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. HHEUEWHE CGEHD

(5) BEIE S THIMEE 55 B i AR & BEAT AR e vl WM 55 g Sl
R R A
(6) FHiH ARG R EE R 2% I A S
(7) REHE G TR = HEAT 7B o
FGWPEREIAR S 6 DNH, AR KRR S BRIk i 3 1 52 21 BR 1
ANBE SIS AR, i S A PR S MRTE
U, EH A
TEH T R IR S PG BN AR ST B S o A R AE M A A A
TH 59 H B I =i BN S AR U 7 A
v FEE BRI AR T B 5B
KA EE W P=IE BT R, W B 0 =1 B0 I A R AR 8 P b R 4
MBS . ST RBIOHRRERE SN G, WEEMERTA NFEA RS
LB BEAT 43 T
W BN A S
TH R AR A O E KRR A s BEEM P ERERE S BAUESR.
TEAH SNV 55 BEA% ) 2 v T 55 i o v 9 E R T 5 45 T ) RV o L 5 i o R
WMa&EZIFAE . HEMPEREAS TREM P EEIRE IR EIE RS &R5 5
ANTAEH A B0 78 BN AT A 1, FE G i /NN K T RS
BAETRE M b, JRRIE RS IR A S S BAAREHR T L.
BB I 77 S B S A B DR AT
BE G I 17 SR B AT RSO R B N ORAF 15 4R B L

84



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

BTy BeGRNERE

B F A EE NG IDE:

(—) HEGEIANKBON S L5

1. R GEEih). CafFik) A RE, BeEHANBR aiEHE
AR

(1) HIESHER &

(2) B (FeaF) AR HE, WRIEAENM (GEEEFE) Mz ik

}

(ERLIE Sy
(3) KR (GEEATRD) UHUIE S5 B 9% DLV VRN e Bl A [EIE S 2 kv
1A 25 H 5

(4) FHEESE G0 A

(5) FZMEAE A SRS ATRA AR S

(6) fik#h (FgaF) AARFEME HERSITEN, W ERETEAN
H T (SReaRD) SLEFAGREEME, A I A AR B
R B i DR AP B B A% 08 2 M 2k 5

(7) FERLEFEE NS, RGBT S8 N

(8) JEFE. FEHRIEGAH BN, XIS BN A AT AT B A3

(9) AR ZEHEHADRT & 25 A BIALAL PHAT 5 4 B T AL /0 B 4 ik 45 9
PAF (LG e r) 2

(10) W&k#E GEEAE D) KA IIEHEIE voe e e 17 BL T £

(1D & (EEARD) 2E kA, F5 4 E0E 5 52 2 F I 5 LR H

(12) Ak RV RN g 2 4 )R] o) B 35 % A WAT A IR AR AR, o 4 1))
TR AT A A B G W P 0T TR SR B P AR AR . AR B S REA AR 2, B
S5 RFA SR BEREA N RS, ARG HE G0 BUREA N 2 A0 26 J 0 1 i
F& AT AR SRR 5

(13) EVEEEMATVFIER T, AREERIR s KL N EE S AT R

(14) LIRS AWML X, RREESG DA NWF ST R A BRI 8
St AT

(15) . THRABIMHFHS . STHIMFES T IR & a0 SO Ay 2 4 42

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

PR S5 AN 5

(16) ERFEARIEME. EMMATSE T, ST AREEA A I,
WEfe] B AR AL By i 7 S5 L 55 N 5

(17) FANEI S R e AT (G E ) 205 R HARER .

2. WRYE (FEEE). GBIFIME) KA RME, e S ainHE

ANPRT
(1) kST e, PHEECE R0 ERE R 2 0E AL Fr B2

RNy &N AN DRI ke S TR

(2) JpHRALE R RTE

(3) B (EeaR) ERZ R, POgseEH . EEEB) R 50 E B H
B g7

(4) Bot W8I HAT L BRSO N AT S G BB A RS, DAL
2o 7 IR A E &0

(5) @orfa AR RSB, WS E B R NFEEEHE, fr
Ul P B A 25 < U R 2 R TN A IV AR LA, 50k Pl B A 7] 22 < 0 i)
B, rnlicik, #EATUESRH

(6) Bt (i) (g aF) MHARA FBES, AFFH I 50
NHCRAEATE = NBEBA G, IR = NS fERE &

(7) MRS S F0E AR R

(8) KHUE L& BT AL G m A HIE. L RIATE R 4% 147
PR E (GEEER) SHERSUFME, %A RIE T I~ & e s e,
B 5 R A BT R ) R[] A 4% 5

(9) BTG RT3 2 1HR

(10D Zwf|ZEEAR PR AN BE AR s

(11D PRSI (BEeik) . (EEER) LHEAARIE, BATEE#ER &
=P &S

(12) fRepERErEAE, AlFgEEeRFEITR, WEERE. B (i),
(EEEERD) RHEMARME S AIES, EReEEQITREITN TRE, A
Al N, DAl B vh . SRS AR L i) S O (K DB S5

(13) % (e F) KA EMES eI BT %, K A EE 0 B A

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

N R

(14) Helsi o O S i, J A A SO

(15) el (HE4iE). (EEAR) KICHA K5 B S AR AK
SR AGIEEN R RE NRER RSO AR 2

(16) ¥ LS (A7 I 4 P L 5 T 0 22 LI . R T2 A A
Yepekh 15 UL L

(L) T B2 0 8 0 2 TS SRR AE R I T R, O L
RIESEA RN (AR PUEIN AT, BIM ERE 5 544 Xl
ATFHERL, JFAE S BRI 4 P T AR R 0 5 E

(18) MG BIMESWF=EHML, B 5L UM RE, HE . (i,
EBAISE

(19) THIGARHL. Mot R o8 b 71 8 B2t T o BRI M 2
SR ST

(20) MR (I IA) SRR I (03 e S0 56 G BIRE A A2
BLAHT, R RIS SR, LN T FE R TR ELR AT S

QU IS ARFEREIA GEeaR) MERrE s, &

SHENER (GREER) GRStEEM - BRn, SeEE AN NGO a
N2 [ 2 e NIB £

(22) HEELE T NK I LS RACH =T7 BRI, B2 55 = J7 ke B AT K 2
G55 AT NIRRT

(23) DIESEHAA S, AR S0 B AR m AT (5 R BUR 555 i
MEHAT 5

(24) FtEHANAZEMIEARBIA DI G & RXMF, (EeaR) A
R, FEGEINREEMEENRH, K CEET S I INTHRAT R S AE
EHEEWAR)G 30 H NIRIERE WA

(25) PATLERIEE G BRFA AR B HG

(26) G IFRAFE B BT H N4

(27) AR A EIE R 2 FUE RIAT (FE g [AD) 205 i HAl 55

(=) EEIE NIBURE 55

1. R (GEEiR). CafFimg) LA RE, etE ABR adEHE

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

PR T

(D H (FEE&AFD) ARz Bk, KIEAZEHA GEEER) MHE <R
EHE

() IR (LA 278 R ESRE T LUSGEEE I E B ATttt
fi FoAh 3%«

(3) WEHESER AN ARG MR TIEIE, WRINIEEERAFRR (e
HEDY R GFEEEMAT N, SRS FHAR Y F IR S s A R 1
T, B ERER S, R B R R S T R 2

(4) FRABARCTHRN], KNESTFRE S K SRR,
NFEE I FRUESRAE 5 Bt i s

(5) WA HEEES M IHFREA AR

(6) fEHEAEPNTHES, SRAFMIHESEIA;

(7) BHER S b EE MR 2 HUE A (RS AR 2958 1 HARBUR] .

2. WRYE (BEEE). GBIEIME) RHARA KRHE, S8 NS aEHE
ANBR T

(1) PARSEER . B 530 JE R 22 A R B G 0 7

(2) WALL TR EGIRE ], RAMEERNE VT, & 2% n.
IEHIABRESIEEW S TIRAN, ATEEU S F A ;

(3) @IS R GBI, WSS R NFE GRS,
ORIEG I = 1) 22 4, ORAIE AR 3L G M 7 5 I GHEE N B M7 LLRAS [R] 1) 2

oL M R VAP D = R N B S 7[5 s L SVl 3 | S= S
PREA RIS 2 IR P R E . ek WMHE SR A B

(4) BRMRHE (GRS, HIEY ARG I E S, AFHHF 40
NE CRAEATE = NERR 55, NSRRI = NFEE IS,

(5) TR A G E B ANRRIEGZAT I 5 R EA KINE KRG F A KT

(6) FEHLsE FF I A0 P2 1O 4 P RIAE SR K P S P e pr e e, e FR (3

Y MLE, WIEESEEANNRTIRS, KNSR, LHFH;

(7) fRFEEFDVAE, B (BEE3E). (REAR) RIEAME M E HHE M
AL, EREEE B AT G T LURE, AR e, Frdit S
P8 I Jot e A (1 1 5 B b

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(8) Sitx. HAEEGEHNITHIIEES TR HE. BEmIE. B0
CVGNIEAEE /g R
(9) FPIGEGHEE 55 B0 A RIS B PR F
(100 X FEEW St s FEMRE . PR G MEERE B HER, 3
2 < B NAE 25 BB TT T IS AE R B AR 42 I (R B R BRUE#E T, R
WGEHNGARPIT GEEERD) g MAT R, R 23 A SR A2 TR
T R e
(11) RAFFEEFEE S ESNMIET WM. RERFHARAE R EORL 15 420 s
(12) @I IHARAFE S M TFREH N4
(13) FE R € HAEAE ST T 55 5 4 B RN s
(14) s 245 BN IR 2 BOA - E 17 3 4 03 BURE A N SCAT kG Ui 2 A
AEE el
(15) k¥ (F&d). (EEEE) LHAMA M E, HEESMIFREA
KRB GRS EHN . SRR NREH RS M IRH AR
(16) FZHREEIA (S G MHbe RSB ANBR T IEE;
(17) ZINELSMFEE/ N, S 5EEMP IR EE. A0, I
43
(18) THIG AR ARV AU Bl Bl 2 o 5 =1, S 5w I e 4
FARAT I NIN, AN S BN
(19) BEhidfx (EEEER) SHESM - HRE, NAHEEE DT, HEeE
TR BRI AR AT 1 4 B+
(200 H%HUE B B G I N Bl (e A ) Moe BT B 2 X
%, EEEHAAFER (EEAFD) &RFESM =Bk, ROyEESRHRE A
) 2 1) B A F NGB %
(21) AT AR EE S B N R 2R
(22) VEBEHL R R EIE S 200 PR (R4 TR 25 1A 3%
(=) EEmHRFa A
HERRE ARSI E MBI AT HIPAX (AR BARIANNEZ,
BEREH ARG (GEEEH) BUSESMAL BB ARIE S M 8RR (G
SERDY MAFEAN, HEAAEFARESWESHI . E&MHRE A AMER

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(FeaFE) HFEIIFAUE (EeaH) B MR sss Iy 2%,

KRR 2 Oy BURAT [F) 55 1 592

1. R (GEREiR). CafFIME) KA RRE, BenBiRa AmBRa
FEEARR T

(1) 7RG ;

(2) 257 BiR5E T ARG 77

(3) MRIEHe L B FHR I 0] ELA A 1) 2 0 305

(4) FZWHE ZOR AT RS MHRa AR 8#E ARSI a AR

(5) HFEEE RIRAR N BRI A AR, MEEHIRa AR
DO TIAT R RAL

(6) AP mlE R AT R N 2 5 2B R)

(7) MR E BN MRS,

(8) WEEEHEN, EEIHE N BRSSPI E LA T AIKE
Ay SYISNERUIESR

() EAEM A P EIE R 2 HUE AN (e &) 2952 i HARER .

2. MRE (GEEiE). (GefRINE) RIAba M, Eehdifra N S5a
FEEAR T

(L NEFEIFET GEea R 580 5E BT

(2) TP E™ dh, T IRE B XRARRZEE S, B EHWE SRR T
5, HEMERBTRA, BT REBE X

(3) REFGAEEPEE, MATHERREAT L5

(4) ZZANFEE N BRI PR EE A (e R Pl i 2k

(5) FEHSFHRIEGHAIUEN, AEEGTHEE (GEeaF) ZiEmfH
BR DT 4E:s

(6) AMFATRATH K 2 HA (e a ) M8 NSEN RIS

(7) PATARRIZE SO BT AN KSR

(8) IRIAE I A8 Fy I R R A] JiR DRI SRAS AN 24 4540 5

(9) KT G AR M T A ) & 0 B A IR AN DT 3 45

(10) FEAHERL S R 2 E AT (G E ) 205 i HAb 55 .

T ESMEEA NS AR R AR R A

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

B R a NS M0 BRra N, 2 e 0 BRFa AN SR BUR
RAPURKREE & BFra N ESBOFR K. B iFra NG s —&eh
WA T =L

ARSI AR ABHFEYL .

(—) HITHEH

1. HH IR E e TAIFE R 1, MAATEREhEEG AR

(1) &k (GEEEFD), (GEEEF) 5ELERRS
(2) HHAEEHA;

(3) HEHEEILE N

(4) bt gzt ir

(5) REGE BN, FETE NI bR
(6) AT RGN

(7) AF 5 HAN T G (10 15 5F

(8) TR Hbr. Vo FlEms

(9) ZHIEMHEFANKZRET;

(10) FEGE NSRS IEE NZR AT RS0 AT AR 2

(11) BIRELA A AL S SME 10%LL E (5 10%) &35 40
AN (DUESEE AW EHRCY B RS mBUTE, TRD #ilE—FHoi4m
BOR AT RS AR A N R 2

(12) X FeE R 255 NBORAT LS5 7 A B RS I ) JHAth =0

(13) ERUEM. (BEEE R B EIE b 2 B e 0 H At B 24 73 IR 540 A

ANKE T
2. EIEEHERIER (FEE&E ) 20 My Bl A B3k S0 8 A AR 2t

S AEAMGZ R HTEE T, LU E 00 ] i 2 < BRI 3058 N i e 12 2,
AT A RSN AKRE:

(1) FEEHE IR I 3k < 9% F AW

(2) FRAIL G RGP A, AR 2 3, AR B 9 5 3

(3) MRYEHELIREIEHEL, WEBEAE BRI BE . HEm BRI
tE S WU

(4) DIAHRLFTR AR B A Zh T B 3 (e &R #EATB;

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(5) X (B R ME ot 5 G A s A A 2 0 55 AN 2 i B2 24
N WE TAACVEEE YN CIDE TSV s ON ' A

(6) HeEHAN. FiLHM . SEHENRBACHE, RE, F, i
GG LGS AR S S,

(7) FE eI BN 55 B 555

(8) FLMGAHEMAN (FEEF) MEAT HIT RS M AR N K 1 H Al
it

(=) ZWHENRAETT A

1. BRIEEAIIE R (REEF) RaLEs, BRehiira ARKahite
EHNHE,

2. BT ARIEIE AEBAREATIN, HEETENAE.

3. BeE NANELEAI RSO IRTA NRN, B R T AR
HAE SN BB E AN = IR PR Hilg 10 HNRERZ B HLE, I
T R B N B BAIUE AR, MY E R TR EZ Hil
60 HAWHIT; HEEEANRENAE, REFLENPVONHLEAITN, N24H
BN A%, JFE B REBEREZ HikE 60 HW A St eE A,
REEHANM YRS

4, ARRFEEMA 10%LA L (5 10%) BFEE 0 8 A A A —F i 2R
AT HE G MR A N R, N2 AR B, REEHANYH
PRI H R Hilg 10 H N BRE RS HEE, FF51 S RS H SR 2 e @ik
MNEMEEITE N HSEHNEHER, MY EHARBmREZ HE 60 H
WHIT: BEEEARENEE, RREEHD 10%E (5 10%) 15 e 5
FFANDVONELEAITR), N RS EEE AR B, BetE AN
B FT I HE 10 HARER S AR, I 5 RIFE 1 SR BN g0 A
NGRS E BN SEIE NJUE AN, NS E B EBmREZHE 60
HNEIF S RS BN, B BN A

5. AARIEEMHAT 10%LL £ (& 10%) KR mHREA NHE—FIE K AT
EemHTA ARE, MESEHN, EERENEAEEN, MG AE
HEmE 10% E G5 10%) EEmARTA NG BT A%, IFE/05EHT 30 H

R EIE 2% 5. BemIRFA AL BT AER SN IRG AN, &
92

o
[H]



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

EEN, BEUEANARE, MMIHE. T

6. FEMHTFA ANV A SN STEF T 2T s J7 N
HidH .

(=) ATFREMHFEANKSIERIN T ERN R BRI

1. HITR M ARA AKRS, AERANT2WHITE 30 H, EREENL
T o HEMAFA N K SERIN E DI LT NE:

(1) 2WAHIFHI A, A2 BOE

(2) VI EH ST, WP AR RIT =

(3) AR R & 0 B A AR 23 e 0 ARa Nia 89 H

(4) BBEFCEHARER (BRFEARTAREANS G, KPR
A RBAPBREE )+ 3R I R A

(5) =55 W BHRARNLEA MR HLAE s

(6) M U b AU 26 B SCAF AL 2B B AT (1 T8

(7) AN EIE R HAR I

2. REGEWIT 277 FOFEATRROEOLR, B HENJGEA S BGER T
YA I AR B AN R 2 PR B BARE IR 20, R B R Qe LR R R &
Jr AR AR N A5 TR R i WA A et L I TR AT RO 3K

3. WAL NN E BN, BN 5347 5 I8 A2k S0 AN BHE E i R
BT SRAEAT B NG IE N, N S AT A 0 R A G BN B
TR R R R WA R AT B AN ONREMERFA N, N BT
T R0 < NN SRR B N B9 0 s SRtk e LT R AT I e
BN B A NE ARG Fi R ks AT SR AT B i, AR R
KSR

(PO F A AR AT A 2 W7 3

R MR ARSI =07 BIWIF 277 NEGEAE M,
U SRR AR T KA TF, W E I N S W AT E -

1. Bt . EE BT ANA N R s DR BRI I &R
R, DIt mt 5 g8 HMEE GIEE NRBURER R 2 51 5 g Bifr A
ANKRZ, HeEBENSEEEIE NAIRARIIER, AR R It
RIS A5 LUR 26 PEIS, AT RLEAT 3 S i A A R 2 R

93



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(LD REHESWEFARENHEIL. ZITHE U HENRITAS
A7 2 0 BN FEUE K R AT AR BER RN R T AT SE A (e
M VOERFIE, I+ BRGS0 Bk 5 2 8 KA 19 80 BORMRAT S

(2) X, JLE B2 % MR e S0 H A 2R E 08 Rk Ls, A
REIFE S A D T A ISR G FICH RS LSNP 0L — (F =02,
A Bl B AR FA0 HARR A R 5 g4 BUb T AR SE AR B s B0 H 5k g 8
B =z —, HAENAT R A S RS AA AR A E S 3 AL
Jav 6 MHUAN, wiRE B IE T AR R S BT A K2 BEHHENEE
r iR N R = Bl a8 AR s B0 HARR A R 5 g 0 WU AN D T A5 g A AL
M ARSI =0 — (F=02Z2 ).

2. WIIF . BT R IR E 0 B AR IR R F IR UL AT
B 55 (A1 29 58 B HAth 77 s07E Rt b H PRSI 22 A4 A H5 8 stk 3l iR
T2 N AT 7 2B 6 4 TR 205 1 HAt 7 AT R

FE[RINRFE BAR 26 A0S, 38T 25 077 A9 A 24

(1D WHENG GEEER) L€ MM V0ERG, £ 2 DL gL
WA T 5

() ARNERGERLEBMESITTEN (WRZEETEANEEN, W
NFEGEFND B EH GO PR RS WA TSR RAT B . WA R AR S
TEN (WERESILENAHEN, WOVEEEE D MR UENLIC K & % i
S VCEFIHE K7 s & BT APl R R E N EeitE Nk e®
HNZ T MAS IR TR S I, AR R

(3) ANE# B AR LB AR B AT & W, 2 & 0 i
A NFTHRA KIS AN ARG BIL H 3 8 M HH — 02— (§ 2702
A AN N E A W R A AR R A5 T R W2 e 0 R A N BT AT (9
S AN ARG FIC H S S ME =0z —, ARAW LR A& )5S
MAFFH N KA A 3 M H BUS 6 N LU, At e v 30 0 E g H AR 26
EWPFRAARZ . FARNEEHIRFATARZNIARE =02 UL
(=02 ) BB N B B8 W e B AR B A&
s

(4) EIRZE (3D T L A5 T R L AR 2 e 0 URF AT AN B2 AR A A

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

R AT RO AREE N, R SRR IR 2 e i B FEE . 3236t B A i AL
ARHN S BB R 5 80 B FEIE S BB N AR SRR R IE AT &
FEREIL (AR M BGBEMAIIE, 5L AT .

3. EAEEEHENMRIATIR &, BehBEa AR Egd g, Biie
HA 7 AT, RS MBHREA AT BRI W2, il RS sl Al 7 Uik
frauk, BAJ7 AW HENE L2 BCERIT

4. BB BRGNP NS R 2 BOFR R, =BT 20T DR A5
Pk LG RS BT R, BARTT A S UGEF S .

(1) WHEANREEF

1. WEHEHNERIEREM

WHRANBENRKAZIGHDRFA AN E KRR, I (EeaFE) KERE
B REAIL (EEAFD). HHRESEHA, FHRESHEEAN. 5HMESE
AL (B a R HUE I H AR 2 0 DL S 2 A B NN 7 S50 8, e BT
A NR S B H Al 10

HEMBFHENANRSIARNK B AESWRERE, i EAT IR E KBS

YIS BIREEE NKS A LA
REMFEA ANKS G REL A GEHENFIITRR.
2. WHEF

(1) WpHe

T2 WI730N, B R a TR AL T P15 LA UE 2 P i e A1 2
MEN, REHRSERNEERSE, @REdirRk, PRSI
R EFFNNEEE NS E SR, R EE AU R BE L7
RIEOLT, HEEETEE NP S BRI RF . W B e PR AL
IRERE S FE NEBACREIRBE TR R, W b T K2 22 e 0 URF AT AT
RIEBNFTRER BN 50% LA b (8 50%) 16287 — 2 FE S BF A N ik
B MBFAARSMERFAN . EEEHANMIESIEE NEA B FE R L RS0
WA NK S, AR SO HHA N RS AR R .

WP HIE I W BRE2 M. 52 MRS a3 Gk
(RN AAFR) . ST IEWI SO 58S 750 BURERAT RPN B S i, RIE At
% (BEARLAHRD) R 2R 77 SNEE I

>%

95



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(2) iR
WSRO, ER AR NN 30 HAMARSE, 7EAmE R R R
IEHBE 2 ANTAEH NEAENRIEE T B ARG EA R, AR
KB T IR R
(7N) Fik
BB WA N S 0 BUH — R AL
BB R N R 2 Rl o3 A — B BORTRE 71 i
1. — Rl — RIS S0 K 2 R 3 0 AR A N B N T RR R o
W — oy —U b (B 2z —) @l Aa e BN 2 BURLE 20 LR
ol PR A e S T A A 1 At S 34 DA — R s i o 2
2. RERIRUL, R PR 2 2 2 0K 2 ) 3 < 0 AR N B N T Re
PR =2 Vb (F =2 =) @l . BRESER AL EN,
B G iaE . TS E B ASE ESIEEN. Kk (BEEEF). AEEYS
FoAth 455 9 DLRR N PR BUE IS 77 9 2K
SAEREA N K2 REUL 4 7 AT R
RGBT AT R, BRARAETH S0 A 78 4 A SOESRE R, & 28
o PO SN PR E BN B 58 38 5 A SCPF I 2 DA AT R T 4 B3, R
P 2 WO BN E B 5 T R v WA A Rk R, Rtk WBSERI AN BURH P JE
AR FEALFE e, H R 2 TH N HH 5 1D 53 D P 2 ey BRE A N BT AR R 1 26 -
AL
BB BRF A N R 2 1) 25 T 52 BUR) — T 58 9 I 91 1) 25 T USCRB L 24 43 I o
WL BT
(£ =
1. WIS
(1) RIS ERABIEGEAAE, EEMTFRFA ARSI ERFA
JS7 7 2 SO 06 J5 B AT L HA RS 23 WO R 4 i AR A N RN e 245 1 44 2 4 17
BRANEE RS BEAB— 2 & A REAREN . iR HES 5
DRANAIT BRSNS BARESE I ANSESIEE ANAE, HEESEIHA
B GIE R RSH), EEMHPRA ARSI R AR S ES VMGG S
AR SN S0 BRa N ik% = 2 S &0 Rra MUERIBTREAN . %

96

\

=
op
W

>

H



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

SEHAREETTEAANTE RN, AR
(2) MR SRR & O AR ARG SLRI#EATIS mOF R 2 27 AN 21
DA SR,
(3) QIR EFF N S0 B N SRR T RS R R4 A TR5E,
A DLPE B AT R R SR ST B T B SR BOEOR AT S M. SR NN =2 AT BRT
AR, AR UONIR. BEPE AR, KRN 221 A0 NS R4
R

() PFELLTRBLH ATENLE T LA TE, 64890 N s0HE & B A K
210, R BRI
B2

AT MHEO T, TRy R H S NRBUN PIA% B o1 e A
LB ANEBURER CE B EIE A%, NOVREEHE AP k&
TS, PR QUENLION Hat SRl R DAE . S8 BN Bt 308 NFBIRIR
BRI M TSR AT B, AR AR A R

OO SRS

EWHFFT ARSI, ARANZHBEZ HiE 5 HAHREIEES
HEo
FG ARG NR Sl B R st 2 HAER.

MR AEANRSRNEERZ AR 2 HREREEN EAS. tRRH
W AT R R, X TREMBFEAT NKZ R, DA AEHEL. 2
UENLR . AR RS — R A

FEEHN . BT NNEE S0 R AR AT A4 R 2 e B A A
KRR A BT NR S RO &R RS AR A EReE
N BEFENIHARTT

U AREEEFFA KRR SO ARG AR, REEEEEHA
P AR S BRra AR 2R, IRIER -SSR E S5 PRa & e e
WA N K, IR AT G B S A A M 2 00 56 J5 U (0 i 52 1 47 A
REENA . REEHANTHRRENFRIERESTTEANEL, HFRERE
WAL W S AT Al e o SRR T AR ES EAREFA RS AT RE
A AN KSR A e m, MHEME.

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(1) AR TEEHIFANRSAITFR HIPEME. WFREF. K
RFAFERE, L2 ERESIAREEER 2, Wk ARE AR B R SR
BEWBOH AL, HeEE AL SREE ANDE - BUMHRITA S5, WTHE%
XA 7 WA AT I CONTR 3, B/ AR S0 HRFa AR 2 #H .

= el i s N, AT

() R R AL 7

Feg AR SR BN . BBt A e E AR s s A AR N 0 R AR
KU EARA, e OBl fia 5 S A E 2 SR E AR B 5 1R 3.

QEORE = LI ¥y ¥ ilkE

< m] (0 C R A il 0 e S #E I ik < R 0 BC R 55 R 20 BE A o 2
LU 2 R AR EL

(=) Heailias s i 5

I R EHRIEE LRI T, 8 BN R DRSS PR g DL AT
Weas 7rle, BARDECT RN S OHE, B GEEaR) BN 3 DMHA AT
Sz 2 7 i

2+ ARG BT R Ble S AR EBEE, o kI
LA SR DL 204 B Zh e Nk G A BT BBt AP A, AR
W aE o e 5 R I 0 4L

3. HEI s 7y e e Ak 0 AUFE A REAR T HMEL,  RIAE el as 70 Mo o H ) 2
<o BRI 25 5 AN 2 < AL 20 G < U AN REAIR T T ML 5

4, B R BT F S BB

5. VEENEMBUEEN IR DA IER, MHIE.

FEANIE SRAE I ER 2 5 0 B AT AR 28 TE S R PEAN AR R AT $2 1,
BN G s o R W BT IR B, ER AT RS M AR AR,

QDR &P WIES

Bt it 73 BE 75 58 v N A WAL AR 2 e ik ofE T A AT B U L A e iias
PN Lo B SN 1 LT I o0 = Y N L W e Ve S R

(D W BT R E . A~ 5 St

AEE IO RS EBAIE, JFhREE NS, £ 2 HAE

REHEN AT

N\
>
0

Bk Bk

-

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TN%U‘E Eﬂ :Fg (E%ﬁ)

WU, SEEW 88, EHA XM, ST 7705 L)

(—) HEEI AR %

ARG ) B AR LA — H ARG BB 0.70%4F 2 ik, il s AU
REESE TN A B SR A S TS T FAb B & TR L 2k
BRI INEW T

H=EX0.70%+ Z4E R

H SR H R B R 4 5 2 2

E AT — H A4 B I E 0B TR I A B 0 N A B 1) LA ik 5090 Pl
X LI B P HE AR, AL T E O

REeEHEFH L, BHRWEGH AR, AT, HESEE AR
SRS E NN — B S H8dE, B TIRAET 5 A LA A AEERIM b —
DM RS EHN, EReEHALHHHAREERES . F@EE R,
ANRAREE, ST H BIIRAE .

(=) FEEFE AR R

ARG HEE il — H ARG B 1B I 0.15%F e e it4, il s 2R 9%,
ARE B AR ANAXS B G rh B G P h R B B B R I Al 5 O
o FEE R E AT

H=EX0.15%+ H44E R

H ek H RLTHR R ST o

ENHT— H M2 E B HE R TR A B G A8 AT 1 A R 50 20 P
X LB HE AR A, A N, T E o

REEERgHE, ZHRTEGH AR, AT, HIESFEE AR
HREGEE NN B 5 8EE, B3 TR 5 AN TTAEH N AFES I —
UM GEHESEEN, BSEEHEALTHHAREEES . Hi@Ee i HRA .
NG, SOATH IRE .

BEEEINIZHESU =R E GERN RS (ETF BRI, BRE&EIA
87 2430 1ok P SR R W HANS SO R e B . BRI B (R HRAH DGR . R S
WF 205 RS IG,  FFC ARG I 1 3 BRSP4 IS e i B 2 .

FEB I 7 B8 B 7 ) R 4% 53 PR A

(—) HFEH

)

W

i
pat:

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

A HE G TR T 2 [FIIE I 2 WS AZ AR BT A TF SRR R R R R
CEEE P AEE S TPaFEe. EiigrsaliEe (LOF) HIZE &) BT iaTe £k
& (ETF). QDI 24, HFHHINEEES),

NG SEIAR BT H AR, AFEGERE TRE (&, @bl
EiER 2 A Bl AR S 6 (WEEG. RATERE. SRl HJ7BUT
it Albfit. AR R TGS (S0 A5 THFD. A6z,
O SR IR (IR 2R )0 B SCRRIESE . iRl RATAE
A ED AR BT TR Rk A Erh [EIE 2 50 VR 4 4% B I o Ath 4 i
TH (ARG ERIE b2 AR DCRE D

WA B LA UG Fo Vi3 e 150 8 FoAth i i, RS PR NAE AT IE
FEFPIG, PR AN AR B30 H .

KBS RGBS T ES (FOP), BT TR 5 R4 1 LI AMK T 54
R0 80%, BT RE. REAEF R EE. W IR R EE. Mk
S CER A BT G B G ETF) S5 AR A BB 5 TH IR U B AN v T2 < 8577 Y 60%.
R I BRI F AE — S BLA B BURH5T 23 B3B8 LU & THAMIR T 2 <5 B8 7 1B Y
5%. i, BleAUREESM . FHRIEe. MRS,

AR ARE N B DA A B R0 ot A O 4 B LU PR, < P NAE B AT &
UFRF S, PTLAUREE IR BT R B B Ll

(=) BRI

1. &R

B LT 20 & NOEAE DA T BRI -

(1) AREEGHE TUEFF R B IHEGI EBIAME T AT G B 71 80%, 5T
S BRERNESR R R G RSB R TR E . RS R b I DT A
P ETF) SRR LU & ) EAS = T2 57 1 60%:

(2) REFAMET I A B3 H 5% BRI 4 B0 B B AE — 4 LA B BUR i 97,
HA SN IR T AT A7 AR UE S0 R H 30 5

(3) AHEGFEA A FAESF 35 5 & 1 T E A AL 6 5= 14 {H 1 20%,
HAGHR 5 T Hof e G rh 2k

(4) AESEHNEHNEMES RS (ETF BHEEREERIN #1058 00E

TR T G AR T I IR B 20%,  BHEBE Jk i BT IR DA A
100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

S o 4 RS Ay v

(5) RGBT IS REEESE . ETF ARG A& 55 WA RS
BYEBIRR G AT 2 4F, Bl 2 AP RBESE R MY AMET 2 20 &
FEEHR MEA R AL TR RO 4. ETF MRS AL &5 SR Y, BRI B2 R
DT LR, IR R R (N FE R B R BT R S MK T 142t

(6) AF:GHTIESF LTI G AL S BN RS2 Bl 2 FRA E R

EIFE AT

(7) ARG T HHBIEREE . @IS S RE 2 REE S 55 G i A
TS B BB 10%: OS2 IREE S R IR E IS ERE . @IS &%
H 2 < [F) R0 A8 WA E — 7 IR B0 S0 A AN ] s [ml ) e <, (HANELHE ETF. LOF 4%
A bR G )

(8) AILEGHTT W MAFFERTHR), Hut MR L] R 25 556 A
G B H AR AN 08 K

(9) RELFH K AFERATMIES CMFEEEMHD, Kl EA BT
BB 10%;

(10) AEGENE PR 2 ESRE — XA d KATHIES (AMUHGHE
WED, NEITIXIESRR) 10%, 5681 SCHR BRI B L] AT TE SR 45 9 11 5
R DAAS B2 1 SRR 1 B PR A

(11) AREELHBE TR — IR N5 K577 SRR e f], A

B HHE R 10%

(12) REEGFRA AT CFESR, i E A 138 I 3 4 55 7 13 E 1
20%;

(13) ARIEEFEAIIE—F R 15 IO 5 7 SCRRESR I L], A58 1%
B SCHFUE IR UK 10%

(14) AREEGE NG F 2R SR T A — AR N & 2R 577 3CHF
EZR, A& 25 SRHIE RS THIR R 10%

(15) AFE RN TT15FHHAEH BBB LA L (F BBB) R =S FFilF 57 . %
SRR B SCRRIESR A, i RIS SN . AR SR AR, SR PR
et RATZ Ak 3 /N H AT BB

(16) FEEGM 2 5B RATHIN,  AFE G I F 4 6 <5 30 AN B e AR 2 < 1Y) sl

101

&
&



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

B, ARSI R I R B EANE L SR AT IR A R AR AT B S

(17) A gtk N\ 4 [ AT 18] [F) Y 17 37 BEAT 5077 B 110 B < R AN 19 i 2
BB HFER) 40%, HE 4 E AT R [FDY T AT i R M KRR Oy 1 4,
o5 (B 2 1 Jm A5 e 240

(18) AEEEHNE N IR e (R BEEE &AL T I
WRE NPT IS 0 K B A RIRATI AT E R, Az Eha ]
FITOEBCE R 15%; AL E B NE A SR AE A - FK L Am KATH
AE B, AT IZ T AR RRE BRI 30%; 58T IR TR R K
PEA AT UE T3 4% BF P I3 < LS A [ IE 25 WA 8 HORF IR B B AL &5 P AN 32 i i
EEA7] B il

(19) AHe E BT TR IESZBR B 1 TS & T A AR 3 4 587 14
HI 15%; PHEZRTI73EN . B AR BRI B e R AL sh 253
SRR R B 3 G AT S U R A Y, S8 BN NS 23 B g i sh 52 IR B2
7P

(20) AH: g HAFEIUETFBHE ™ dh S B IR I 2 DA 9 H A 2448 52 5 %t
FIF R RIAAZ 5y 1), RIS AT bl A B2 o B SR N 24 5 AR S 4 5 [R1 40 5 O B2 7
DR — 2

K>
i
e
>~
(N

2

(21) AFEGHE = SMEAA BT IS T =15 E I 140%:;
(22) RIEESIHETIRMHIHRE R BB IE ST 1) 15%;
(23) AEEHFTrRMSES (FrRAHERSMNES ETF BIHFA I

BT 10%:
(24) VEAEEI B A BRI 2008 A (RS R 2 1 AR BT IR 1.
DHIE SR T3 8 FE < AR AR ) 58 2 <5 8 3N 2 M I [T 3 B30 6 < 15 % L A7)
AfE BREE (3). (4) TIHUE SR LB, FeE AR ME 20 M 5 H A
AT VAR, E b ERIE 2 E R IR TEBR AL
BRER (20, (3). (4). (15). (19). (20) Hi4t, PKHEFHTHWEEN. EHAF
G RS D) R & I MR R B R IR LA RS IR e
BB LLEI), FEGE AN G 10 M5 H BT A, (5 [EHIE R 280 1R
AR
BEEERANM Y AESARAMCHE 6 N AMEEE MR EHE LTS

102

o

3

N



5'[\%@%{5755&’4}31

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

GRARLIE . (£ ERYIE A, AIEGRIBBT T %5 R N A 157 & 2k

HBRPAE. HeIEE ARSI TN R E SREEARReEFAR Hil
RGE

VRAERE B BT O B R AR PR, aE T AR S, R E AL
JEATIE R e, AR I 5 B AN 1 52 A0 O PR A Bl R TR 8 S e AT

ERIEAT

NYESF RS A NS5 aS, FE e AT T IR s s 3

(1) ZKHHIES

(2) 3B [ HE )l N BT s 2 S A AH R

(3) MR TCIR AT R

(4) MHIESEIN, BEEFEE N5

(5) MFENHRZ G BIGEZFAE G bk S Al A L HIESR 5 5 1% 50

(6) FrAHARR. ATAERVER IS, A5 Pk G 30 b FEHIE
SN TE ) A FE <547 300

(7) VEHE. ATBUERURTH IR I 2 0 e 25 1B ) A 2 o

REeFHNSHESU P LSRR EFHEAN ., ReEEALLBERB AR, Lk
PR N B 5 HA BRI F 50 R 2 7 RAT WUIE 7 B0E KBS I A R B IR, B
B MNFEHAE RIS F 1, N ERFE R SRR 5T H AR5 5%, B 5L e 1y
WA AR OCSC RN, B JER) o 5, S AR 4 P 3 B AEATL A RO PR Al LA, 4%
M A G B IAT . MR 5 AR a3 B S0 E AFE, IR
BT UL R . ERRIAS G N S RS EHAHERELHI, HEed =772z =Dl
RS E T R BN S B DA SCHRAE 5 AT

AEGRFEGERANSIEGE RN KRBT EHESHEN, AR TR E
RKIRAL Gy, AR N 2 35 R AR RN S 7 125K B AT 5 B L 55

e N P S A= e o S e o 9 1 S/ S I DA A N
R, EREEHNEBTELREFR G, WA SR ZAMH KRG 5 LR E 5
HIRILE J9 it o

0|

NS RGBT HHE R T E O IEM A 1 5 5
(—) R~ LEAHE
B T BME R TR K & RAIE TR SRR ARAT A ARCAS B R 6 MY

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

H WA 3 <k AR At B8 B BT A A Y LA AT

(=) BEHHE

BE BB A TR 2 S T S E IR B e U ATE .

(=) EEhausE

1. Bty A e 2 F TR B 1 2 < B0 7 A ok DA 24 ) 36 < B R U R 1
B, FEWE] 0.0001 TG, NEURJE S I A TN o S BN AT DABESL KA ]
TN B EDRS BN SUR BN L . B S A RUERT, MWHAE .

BB HNTEAMEE H IR P TAE H N THSOZ A E H 5 e 5 18 A
S AHE, IFEIE A .

2. SEeE N NAERE MG E B ISP TAF H R R ez i 8 0 58 5 1E .
E e < PN AR VR A I AR B 6 15 7] (R 0 S A (LI B oh o B8 B A0S
e T EE, BESMPUTHES RAZRSITEN, @RS TE NEZ LR
Ja, e E BN E RS A

QUIDRE =3¢ IR EPS)

(GEEERD) AU, EITEIAEEE MR IWET, B AN Y 2D
JEIAE i R W3l 3 e — IR < Oy B (RN 22 5 0y B BRI+

TP RIS B G5, B8 BN RS AE AN e T A P H IR =EA
TAEH, AR E WG I B AL I ot B 8 b I 4B e T80 ) 3 <47 A0
PR AN A W R T HE

RN A T FEEMEL RE - HOR=1THEH, EHEEN
5 e~ AN P 5 Jm — A 2k < B AT i e A0 R TR

L. EEGRAE, ZbE5REEM7WER

() (EeaEFE) MAE

1. AR H R G R RIEEE I E BUA R 6 & R 205 Bk G0 AR A AR
SRVGHEE FETR, AT B A AN RS RBGEE . X R EEE
ANy R 2058 P AN A AR AT N R = R BGH I RS, P 2 BN AT
EEANFARRZREIF A, P EIEES %5,

2. KT (EEHR) LEMESMRAT NS RIE LG/ 34T, H
P ARUE P H AFESE 2 B A

(=D (EEaF) MmZ&ibHh

104

—
m



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

ARG — 1, KBATHXERE, (EeaF) RgA&il.

1. B iiRea MR hE 4 k1),

HEEEHA. BEHEANRTAL, £6 MHWNEAHESSHEA, ¥k
SAEE NRHE

3. (FEEAF) 2m IS,

4 AHDRARVE U o [ 0F W 2 R0 5E 1R AL 155 10

(=) FEeMHEHE

SMrERA: BB (EEERE) ZibFEHZHE 30 M LIEHR
FRALTE SN, B N2 G I 7 3 B /N 2H A v I M 2 1) B T AT
BIEH .

2. FHEEWFERANAMARN: SV ERENER A HESE N, ST
N BANEIES . BIBAH ML 55 BEA% I T 2 vy AR DA A v FEIAIE M 2
I L e R V7= 1 /NPT DA P 0 2 1) AR N R

S B S ANHIR DT FEG W PE SNSRI T R T
ity ARSI . FEE I PIE SN T AR HEAT B 1 B SHE Bl
B W PG EAR T -

(D) (FEARY LIEHB R, HEEEU ™S5/ 5 — 5

(2) o Fe e I = R AT 55 HEAT T BAN A DA

(3) X< 7= HEAT Ak AE FIAZ I

(4) HIFEBE MRS

(5) BTG ST 55 Fron i AR & BEAT AR e 1, WM 55 Frehis Sl
ERnE=SPREy-WIRLE

(6) KiEHEMRERPEIE R 28 RIS

(7) X FEEGFIRW T HEAT 73 -

S PEE R 6 A H, AHBEIATE G B iF RS H R s 1 32 21 R 1
ANBE SIS AT, i S SR AH S RE

(V) JEH %A

THH AR RS G FNAE ST B S R R B P S H A,
59 F H B I =i BN S A B 7= rh A

(L) G P S AR B 1) 70 e

105

ul

Ei=pas

v



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

WA G P IS L 7 Be 7 58, Rk W 7 7 B e O A P e A 8 7 B ik <
PGS . ZEMPTRBFOFE R 65 n, SRS A N A
Ot o247 20 i«

(75D EEEMPIEH A

RSP RA RERFHAN A5 M EEMR S EEGIES.
TR M 55 B 1) THITE55 B o v I e AR i 5 5% it RLVAA R 8 0 18 )5 4 o [E1IE
MR nE. BeEMPHEEAS TEESEM P ERERE R EIERES®EE 5
AN TAEH W W I8 F AN BT A, FE 8 BN N 200 0 B
BAETRE P b, HRAEEAR SRt A 5 S AR E P L

(B FEEW 5 S S ST B IR AT

FE B P SR B A RS e R AR IR AF 15 SR B

I\ SR TT

FEHHEFANAE, B GEeEFE) mERESs (EeEaR) FRr—U)4
W, MM RIF Vi AR REMR DR IR, ATART— 7 3 BUR G i 28 v [ [E B2 5 B7 5 i
W Gy, FR W [ [ Br 2 it 51 5 A e 2 i I R0 i B R AT i .
Bt fOvAE ST . PR LRI, N EFEANEAR T BRIEPEE R SE
e, AP ) H MOF 75 7K 4

FUAL PRI, e R ENNIRT & HIRST, 48085, B, ]
HEAT HE S G FRE I XS5, e RS BT A NS AR

(FEeaF) b EZRE OvREGERZ HE, AREEBRATEX .

WRTTHREAT B X R GV X

Tus & RAF BB AN IR B8 3 iS4 < & [R1 7 20

(G aF) ATENH o, HIREEARSEEIAN. ReRE N HEIY
HIIp Ay B A E V37 BT A ]

PEly

Al

oj

106



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

B0 ESTEHRATHE

—. FEEDCEFEA

(—) HEEEA

SRR RELESE A RA R

R RIEEETX (PORESX) Mgy bR A B 1704-241 5

JrAtE: QBT X A I dr 2 5 H I K)E A B 20 =

MBI A : 100045

FEREN: AL

FRAZESE]: 2004 4F 11 A 8 H

WHEB NG P EREF R SR NS

FEHE R S IFME 347 [2004] 164 5

HAUE: HRFHEA T

T A NIRRT 5. 143 1247T

AN RRERE

SOENOH: REBIEES . FEA R R rp ENIE IS St i oAbl 55

(=) EE&EEA

R POVIRAT A A PR A 7]

EfT: HREERMNTIARE 154 5

PoEMEN: HLLF

RALI ). 1988 4E 8 H 22 H

BESFEE S MAE T IEREEESF[2005]74 5

AU B IR A A

EMEA: 207. 74 L C AR T

A FREe s

HEHE BRI R AR W 5 TP N RARAT ST, 1R (19881347 =

SO A AR RIBGER . AR IR A B E Py A 5
TIPSR LS WL, RAT &R bR RBEURAT. BT ABBUN iR %
LB R eRbfide: RBERATREEUSM AN IES R, sz, B ILSEEEL
SN IES: s PR S s ERDLARME; sz, REESESZAND: 40, &

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

%% WFEAT RS $RAME MRS S AR LR ARBRAT RIS ARER LR b
% IRBMAERRS: M mE . BERE. Bl LiEWS; S ERTIE
B B HEAE 1 AL 2%

HiE:  021-62677777

3. 021-62159217

T SR ARSI S B R

(—) FEEFE NRIEA REEEMNRE R &G RINZE, MRS %
TR RN RTINS BRSNS AR RS, ST TR
BREEFML AT, SRR S F I TR
AR HE G 1A B Y 45 22 b RIE M S VA ME B I ) A JF SRR TE SR 4 B 2
G CAEEMARIES, FFHeEE, EiirieliES (LoF) Fizg 5 BT fa 4L
f4 (ETF) . QDIT £, FHELIAEES) .

NI SEIAR B H AR, ARFEEIE AT B T IREE CRLE MR, AR &
EEME 2 R vE Bl E  fidF CEEEGL RATER. SR, M7
Rt kB, ARG IREAT WESGIE (BB S ERD ARG
FF. OSSR RUWRLR SR (EPEALIRRTISR) O L BUTSCRRIESR. iR EIE.
BRATAE K FDAF B B8 i3 T H R ms b EIE M 4 AV R 4 o I
fib b TH (EZRF G T EE R 2 A CRED

UE AU B UM LS o vr e SR o A b, SRS BT AEJBAT
EUIEF G, HHPATE

REEGNREGRE SRS (FOF) , BB TIUEHR R RS AL T4
I 80%, TR BEEANEF RIS WA AUE R T 4 R
G (O AT ISR ETF) 45 SR L& vk J5U 0 1A v T 2 4 B 7 1Y
60%, R IR H7E— 4 DUN B BUR B3 I3 08 L& T AVIS T 86 4 587 14
E1) 5%, Hr, WEAOREAEREAE. FHRIES. RIBCREHRE.

APV R B A A B 5 78 e ) R B LI BR ], e B AAE JBATIE
MR, ATLAEE EOR T A R B A

(2D FEEFE NRIEA REEEMNRE RIE S G RN T, WEESHR 3%
AT o FEEFEE A 4L N IR Lo A A0 R B SRR kAT M B

-~

A0
e

=

[}

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(1) AREEGIHE TUEFF R PTG I OB T A FE G 55771 80%, 3 Tk
T REANER R R ES . WEIIER RS mRES (S RIS
T4 ETF) 25 5 0 Ll 1 J )b AS o T 2R 4 B8 77 1Y) 60%;

(2) PREFAMET 2SR 5% FIBLA B0 B3 H E —4E LA B BUR 3%
55, HAP SN OIEGEHAAAT G A7 HORIIE SRS I 3 46

(3) ARFEG R HoAh 5 R UE S5 4% 08 56 4 (0 T AN I AR 8 W 7= 4 1
20%, H AT T HAh I G b 5

(4) AEGEHNERN2MES IS (ETF PSRN F5A 5 0E
FrP BT S AT B HR BT I R BN 20%, B B 4 i B AR DA SR T SE
SRR A5 B R R g

(5) ABGHRFMIESFR IS (FaEE4 . ETF FIR i A 855 AR /M)
IBIEMIRR YA F 2 48, fil 2 S PR B 57 MUK T 21400 A&
HE B HNES R R AT 4. BIF MR S IE &5 MR, 1S VEIIR R 2
ADT 1, SRl RS B R I TR I B R IS T 1 AL

(6) AKGHTIESF RIS A S BN RS2 il 2 FRA E X
HIEE AT N

(7)) RIESHTTH S ERS . B TS 4 il 2 R 4 55 7= & 1A

SRR J S BT BT 10%; LI 52 PRIE S R i s A F k. e DT It 55
H 2 < A R ULE WA AE — e SUI PR B I A el e [l () 2 g, (HAVELSE BTF. LOF
] TR 5 i

(8) ARIEGHTTME. S T RN, 8 PR LE]R 57 & A
G (A B bR A T SR

(9) AEEFH —FAFRATWIES CRARERESMHED , HiiEAET %
S BE A 10%;

(10) ASEGE NG ESRE — K AR RKITIIESE C(RaREk4e
D, ANEILZUEIFI 10%, 564 B ICHE B AL i il dE AT E 25 15 % fr) ik
G PR DUAS 52 b 2% 3R RE 1 B AT R )«

(11) ABEGHTET[F— AR A& R BRSO ), ek

BT HHE R 10%

1~

(]

=

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(12) ARIEEFA AR SRS, A 34 =1 E 1)
20% ;

(13) AIEEFRAIIFE— (R FE—E P 577 SCRRER L], AR
BT SCRFUE SRR 1096 5

(14) ARFEGE NG 2RISR T 7 — J5UAAR A 1% 2858 77 30 HF
2R, AHEE ARG SRR S THIRR 10%

(15) AHe<: N4 Bt 115 F 200 1F 4 BBB AL (%5 BBB) 8 7™ SCHFIES
BB B SCRRIE R, R E G T BE. ANEAF SRR E, RAEVE
Tt kAT H#E 3 AN H WP A4

(16) FEEGW 2 5B EERATHIN, AEE I R SN B I A 6 1)

BE, ARHE G P AR I B SRR AN R AT IR A W AR R AT R S

(17D AFHEE N A EARAT 1A [R5 BEAT 53 55 (R0 1) 55 4 R AUAN S R 2
GV IEHMEI A0%, N4 AR AT (][R T 3 HEAT 5 5 (R s K AR Dy 14,
{51 27 1R 3 30 /5 AN A5 20

(18) AFGEHNE )M HATES (R EEES LR T IR
AR E P BOE S R — K AR AT AT s s, Mg i i AR
AL SRR 15%; ASE G NS B SR A G — K Bl A" RITH
FIIEIE S, AR I % T A T A S 30%; 56 A R G HR AL
LEAGI AT UE 2345 7% (0 P i e 4 DA S [EIHAE M 2 DA 58 RO IR IR B2 AL & T A2 iR
LE A B i

(19) AFESE FANHB TRAMESZ IR G A & TE A B AL S5
ER) 15%; BHEF TS BT AR RS R FREGERAL
SR R B I B ARF S L LU BIBR B, HE B B AE EBNHG s 1 2 IR 55
FEIR B

(20) AF:EHHFEIAETR LA™ i A b ENIE I 2 U\ € 1 Hodth 344 978 5 5
FIF R RINGAZ 5y 1), T ESZ 5T il R B o 5K B 24 b5 4 4 [R) 240 5 I 4 R S 1
ORI — L

(21) ARHE4 BF = A AN I B 45 57 1B 1Y) 140%;

(22) ARBEGH BT 1% T b 4 (1 LU AN e I 6 4 B 7 1) 15%;

=L
B

}

H

110



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(23) ARIEGIB TR MES (ERE MRS S ETR) 1 Hf Ak
He I 10%:;

(24) VEBHEI L b ERIE I S0 (R (S G4 A 2058 1 fh 45 5 PR

EZ T80 J SRR 2 55 4 A5 F0 N 22 A1 (1 R 3R 80 2 4 5 5 L 43
ARFFE ERE (3« (4 TEBRGIR, BEFFAN K 20 MEHHN
BEAT RS, AH R [EHIE B 2 8 BRE RS TR R .

BREE (2) v (3 . (4 . (15) . (19 . (20D Tish, FAFFHTIHH
2. EAFI A RS MAR ) 5 S BN 2 A R 3R B 5L S 4R R LA
Fra BIRFLERBELLBI, FEEE AR GLE 10 M5 H AT %, (A EE
ILE IRFIR I TEBR A1 o
FGE N Y 2SS R AR HAESA H NG R A L&
BEEAFMLAE. £ LIRYIEN, AESFHREEH. SR REMN YT EEEE
EIRESh=

AL T IO B B EIRER ), & A T ARG, BREE A
JEATIE L FE J5 WA B <545 B3 AN T 52 R O R 1) e L 8 5 PR i 4R T

BGHE NSRRI B E A5G E F AN BRI, RetE
NPEREMR IR EE RN e R &G R FRE PN L 58 1 W B R 0 ik 4 15 5% LU A9
BEAT B, R B ATYE SR EE N € B 5 [ 24 5 (R 1505 LU A1) B 1 id pl
BEWM=kr), mESEENKBTE, EREItE AR 5T,

(=) FEEFE NI B EEM R E R4 G R0 TR
AR IEAT AT

IRAEEE A E KBS A RN e, FEEW AR T T HIR s s S
&

ek

(1) ARBIESF;

(2) 3 E ) N DR B B AR R

(3) MHARIETCIR TR 53 5

(D) MHESEIA, EEHE ANH T

(5) MFENFEAZ T HYIETFAE G s B AN IE 24 (UE I3 58 5 1 3

(6) FFABAER. T4 MRS A, A3 5 P4 0 AU b [ i
SIVNIE AR At R < A 40

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(7)) R ATBUERAN b [EHIE I 208 25 1 ) AR S 30

P ATBUE B A TR0 B T B RR ], WE T AR, e
BNAEBATIE SR 5, WA S35 AS 32 A0 5 PR B AL B I RE
i

BEUE NI GEAE M, e G R LITE A E BT 1 I E IR,
e 8 TN Bk I N 2 B < 5 [R) 20 R B8 28 1R AT i o Ak < U 7
BURI, RSB NKETUE, EETE AR THE.

(V0D B FEE MRYEA RIEEEMNIE Mk & G RN L, WEeEH
NZ 58T 657 37 34T B

BB PN NLAE S G BB AT 2 1 A B T N IR BT R R S AT L
HER) . QIHERFEN . ARG BT RIS FAH, IFLERL
yxFd AL G A5 507 700 J 4 BN L7 b 1 HRAE 2 0 T 44 B 1) Y BT 4R
1T TR T A o T e 08 NIB &8 B GE T FHaT R I R AT
A5 27 T2E 5 0 A AT AL 5, i BENAE S AR BRI A BT R ) 2k 4
B NSEARAT M 677 T2 5 % T4 5.1, MOV 8 AT e 58 5
Fo BEEEN W USREERAT R G557 11558 5 0 T4 L R 4 507 AT B
W, WA B E T O S AR A BRIAE 50 T Tt AT B MR G5 AL 5, TR A%
PMCHEAT A5 5 0k < e B ONARYE 117 372155 D0 75 22 i I B ARAT 1) 227 T 32058 S 0t
TR REFETTN, NAZEETEE AR S, HESZHNFRKEZ S0 3
N TAEH N SEETE N DR

BB HANNTONZ 3 TR SRR, 8T BRI 52 5 MW AT
Aoy, FEMTURRIN A Z 5 P A AT & FTE R Sy, FReIE A RIEH L
B AVEEESUE AR K . ERBLRIIE 53 TR GIEE N 5 E B
SE [ I B R ATS A ARSI 2 DA S A A SR TR, RS BB AL
X FELE, BeftE AN T ULEN DI SR E . efE MRIERAT H Gz
T 37 BAZ 0 AN S ARAT 1R 157 58 5 IS 5 3 2 S L 55 st AT B . k&
B N F A RO & BN AT R IR FH S L0 5E 122 7 X T 8038 5 05 st AT 28 5
I, I AR A5 B AU AT i HAl s SR R BN, SRl e
VAR SR I 3 ol 2 W P R 1, T8 N AN REH H 3 RSP AR 2 453 2R B

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

fFo WURIESIEE NRAEV)SLBAT B IRTT, FEUES B ILRRBI S fdk 42 5 7=
PRI, FEEFEE N RIRSHAR R AT

(1) FEEHTE NN I B R RAT A AT W

SN SEEFTE APLY 5 7R AT 2w X AL, A ORI G ARAT
FEol 25 K B MAZ S LS iR BEEEH AR Y A SR e, 554
FEE N AEFH BT AR B N RARYE A AR B W B0
BEHATAFN S AT INE 5% A, MREE. SR KR, Bk

v FEARESE RS M, VISEBATIEE IR, HeE AN SRS AT
TR B G AT OS5I, NERGE Sy (BE4aik) o CEEIMNE) S SRR,
PAR I ZRA R A B, BB SIS 545 1 25 TR E

BEGARAAT AR, BN NARIEEER I E S 44 R4
T, WHER G FRATRT AR EATINA B, I RIS B SR N, BEeHTE
L DA B G 4% BRARAT AP IS Dy i F R B P& A e AT I B . &%
PENTER S B AE 2 BT R ) 2R S04 NIR B CERAT & 50, MORE S A
AT BT ARAT

BE G N0 S JAAE R SR AT S 45 2 AR

(7)) FESHEE N SEAE M E K EE S A RN E, *HESHRE

TESZ RIS AT I B
v EESRTRIEZ RS, RO O TRESR T IEA T RAT IR w2
BRAEZRAG OC ] IR RN ) S50 VAR E -

2 PEZ RIS 5 FSCHTIR R A 1 52 BR B 7 Ve B A e A — 2, EAE
(LM ARESRRATE B INE) MVERAEA T RATIEE . AFFRATIREEM T
F SR AT I B — SR I P AE Bk, ANEHE BT kA B O BB
A 5 DR I IR R PRI S5 CURAT AR ETIESR [BIAE 5 o 1) o3 #1555 Al 52
PRAEZF o

3. TEB R AUEZ RIS 2 /T, FE N B2 ] FH O B IR
JRIR: 2 ) S 0 2 1 B AR AT AR B B N o R NN A R 5 4 T 4% T XS
AL I 75 22 B 22 e 2 R UE SR AR B Lo g, I AE AR DG BE o B e LAk e
B, eG4 IR PE R . FES AR AT RATIGE, BEEE B GE R

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

A VIR L B TG . Ik T I 0 (LA T3 4 P 00 S R 25 1 P VB
RER R LU L

4y TERERVORERAES 2 01, S S AR B IR — AN 5 H e
ISR S OB Z AE S RS B, AR SR AR R T SCf ()
BURATHOE . S RTE WP HOHEIEE 0 SO P S R, B4 A S5 7K S 7
TR SOGE . S AR, b, B, R
M R RN SO . e B BT S B0 s, 52

5. 4 A RITE AL S I AR AT RAT I SR AR S H i, 7ER ERENS
GBI T A TR AT I 47K MO, R KM, DLR
SR AT 0 55 3 4 VP TR A EL L B IS .

6. FEAHE NRDRE 4 B R T AL SRR KR
I BN R A B T R BT W, S AR & R e T 13
B HAFUE AH IRV T RS SRS BRI, AU R o A e

N

BHOBUR] . It 8 B G308 NIRIE N2 N B BIE b
RIS WRIEGIEE NVISCEAT WA IS, WAKIAR 34, IR SIEE
NBEAHVISEEAT IR T, SEEES MR, FeE NRAHEN 1T,

T FHSVEBHE RN 3 A B il 2 AR A W e 1, AL

(B ZREAtE MEIEA A E . Ze & RIAMATLE Tl 20E
Xt T2 RIRAL oy HEAT M

B ER NG TS BN B8 NSRRI AR . 5br
PR B 5 HAT AR R AR B m)RAT IR SR B 7R B A R B BOIE SR, B
HMNEHAME AR 5 (1, A S AR R8BI s sfems, 8 e
A AR OCSE I, B yaA et oe, L i 4 AR s LI AN PP L,
T A S B EIAT . RAE 5 TR e A5 BB G0 N FIE, Rk
T DA . EORRIRAS 5 MR E N H AW, Jfad =22 U
Efbsr S T AE RSN EDRLER KI5 F I TH A

MRAEEHE AT R I & NFH R RIS 7 e, e BN 408 A D
FORM IR S AN G IEBR RIIR . LB NBE 5 HA HoAl BN

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TN%U‘E Eﬂ :Fg (E%ﬁ)

KA 2> 7] 44 50 A RRIKTT RATHIIE S 44 B, I A BRI ss, I fRpn
AL SCHAAS Z) A TR LSt S BEE . ATtE. BESEE AR SHE NF 3
ERERS. 8. SHPRKZS %8, FFsm LN ERriza . LHLE)S
REEHANLBEITTE AN LN KIE T —T5, 505 2 A 1AFH b7 [0l e i
IWCRIA A . — R 5 —J5 Bl e, BRI ) 4 T IR A 3
O\ B EFE MRYEH RIEEEMAE L2k & S R ZE, ka5
HETHE e mATTE. MR eIk, e RIS AR E . el
rEC. AHORAS SR . B EARHEN MR B B e SR U S5 AT B A
ZE

O FEEIE NI &E EN R LR FT B BEkbr i stiafF it
BAEAHE S B B RIANAFEE B LE LA I DL i i e o T $2 7 55 7
OB e BRI Ik .

B NN AR A & A DA S AR AZ A . BB B IR
THT 38 A m REAE T — AR H AT Ko I LS I s 3 G308 N ml e, itk
EFUE NIBE SCGHAT MR BAAIE, Ui TS R R S 2 I IUIRR, I DRAIELE R E SR
NI EIE . £ ERRUEIIRA, eftE NABREN X hEm ST 2, &
fledt e BN SUE. FEe S BN I8 NIB RIS UR fE £ IRITT AN 21 15
f, FEEIRE ANRE P EIE R 2. AURE S ARBEVI BT R ENT, 3
Bk B B 2k G B RN, et AR N 54 .

() FEEHNA ST E AP B S8 NMRIREEE M Hea R
AABE VO FE b S PAT AL

X FE N R BI85, a8 BN N R E I [a] 9 25 RISk, B
FUE B AEE N BBE SCHAT MR B2 E s X S I N IE AL, S & & [FAN
ASFLE U B SR [ o [ IE M 2 A B < M B i iy AR 0T, kB N AR AR
FE & SR AU S HE BRI 55

() FHREIEE NRIEE G E MG AL S CaE iR E Rk
B ATBUERUM A A CRE, BCE e A R ZAER), N SR BAAS e A
PV R INCI BN i wiii PAIE- S o e NP s 8 95 10Y EIVE AN EEE - S AR YN S

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(+=0 ReIE NRIRSE BN EREMAT N, BRI i A EHIE
=, AR S E AR L, JRRA R4 R IR G PRI . ReEHEA
ToEHEl, B4, O RIEAILE P UOE T MM E R, BCRIUEE . 1K
VESE T B R T AT AR R, T M e B A N R B S A R
(fy, FEFEANRE P EIER S .

= HESEHANEEITTE NS A

() FEEH AR SIE NBTITEN G T A, RaEFEIE
(AR T GAEE N2 RE IS TR S 7 1 B < K FIHIE 5 K P 45
BRI R HER R e E AR S E e miuT
1B, AR BT B S A S B 21 1] jBUSE S I S A5t AH SR AE B iR
A B HE AR BB R R AR A ITHE B IR EAT .

BB N E A E o S 308 NRE R e 5t T iz a . et
BN GRS EEARZET N, REART . RSHKTER RS
EENZETE W K e BRI SEE:, AERUE I R] P B B A e B UL .

(=) BeEHNRIESTE NEE MM RIS M 524770
KB, RPATEEHGERHAT R & EEA R SRIES. TR SR RE R %
e (GEeik) o BEREGR. A BEHEAT RIER, WA AT 28 A
FEEAUE ANBPALIE . g8 NS K5 AR T — AR H AT S 5 LA
AL e e E BN A B, UEWTE AR B, IR ORAIEAE RILE SIRR PY A I Bl
FE R E AR A, FE B BN i A AT = A, BRESTEE A
L. FefEE AN &S BHARZET N, SRBEART: 8K
PR AL G B AT W P 1) e B M LSk, ERIE IR R] A B B AL
BNIFBUESS o G B NA B SR B B N3 5 R il 32 1 512K

(=) BEEHNRIESILE NAEIEMTN, PRS2
AVERAT W B LR, RIS 0 2 < AN BRI AN I, R A IR 45 Rk i [
IEME 2y FEGFRE N IESB M, fE48. FHEN 75 R A B SO0 52 4760 M B AL,
SR RE | VRS T Bt 7 BEATAT R0, 151 e A e B SR Y
LEUIABIER), e AN ERERE 2

. FEW i RE

() Feg W= R 1 Js

4

> I

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

1 eI P= RS, TR B BN BESAEE NI EA M.

2. BB AN ZEREREM ™. REESEHANIESTES, MIET
Sy £ N (5 AN N V8 R S T P 1B A e e o8t R = /N7 =8 LT 1787 NN
KR, B ZHE S FE AR DT .

3. BEAUE NIME T M~ B K IEZRIK T MR E K
FERBPTHRIRS o

4, BEIE AN IENARZEEM ™ 25 B &K, 5HEEEE N HA
Mk S5 A AR I G (FEE ST AT PR I 0 IR B, B ORI &I 7 1 58 B 5 MO .

5. HEIE NMUERSEHANTE S, HEAHRANKIE . ZEGRMA
PRI 2058 TR E 2 7

6 X T A ik G BB 7 A R BB P AT A R TR e A Y R BT
77 ANFE T N TR A T S Bl g BN SR AL A 5 SRk SR A K H A
EE0, MpEEEHEAM TSR H N E 2K HFEmEtetE N, 2
MK B <5 W 7 AT BRI ™ (1, SR G0 AR KRB AR & 2k e HACR
BB AT RN H U2 2 e P I AR 1N, R BN DT AT R F A
IBEARERIIRAK, FEEILE AN AR 5T E

Ty BRARGEEEE AN & S R E SN, BREE AR H = NITTEE
Sl g

QEORE S5k = SUILIIE = S &l avis

I SN FEN TGN TRGEE NP EHEL 7, £ike
ST NETRAT, AR AR A RO RIS 5 55 82 0 A ™ A2 R IS oRE
Pra RS m, HESHREEAEANIA . e A A RALE CLEN L
) IC 5 9

2. R ENWEE SRS NEEN, FEMNESMHISH. BeiEe
WL HEEMEEAANNBRFE (k) o (BEINE) SHRiEE, BeE
NN R T2 a7 i) il 5 e AR 8 N ONASTE &I L 2 SR AT IIK
J B FUE NIRRT 62 H L RARSGUER] S, s BAAERUERS TR N,
SRR WFIEZR A R S5 SRS O > T H T 55 gt AT 9 50, RIS SIS, 3058
et XSG RN R S HEATIIA, BRI R B e it U S i #idEAT

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

BT AR B S g5t n) 2 48k 2 44 Bl EEM & i ImeE &7
N
3. HIEHFEMIIREW, REEBPESESFRERNFM, HHkeE AL
EPEIREHEE, EetE AR .
(=) FEEHATI IF SLAE B
I G FEE NN A TTARSE G O ARAT K™ BT SO 2
2. FEEFE NAT LA G 14 AR EN N T BEA S G I HRATIR ™, JFIR
Yt BN SVA GRS B B it WP AR, =4 00 35 AR ik 4 (1 AR AT
B BV Pl B AT N ORE AN P R ERAT T B B 5 Hh 2 08 R ] 44
MR, BARZFRCASE BRI S e . AFE G — VI MCOEsl, BEEART%
B SOREIRIG A SOt . SO AR, 34 A I AN 2 < AR AR AT K P ik
170
3y BEGARATIK T P SLAME A, IR e TP AR el S5 I/ 2. B dtE
NANEE 8 BN AR B ASE G (104 SOT SARAT HABRATIR ™ 5 ARG 2k 4
AR ART I JEAT AR B <Ml 5 ASM I 31 o
4. T HRATIKRP P AL AN E B BT S A IE BRI A R ILE
(PO R il I A AU P AN 25 S A < U (O S A 2
I efE MEPEIEF L4 HA RITER A Bl A7 WIlD 2 =N
BB IEE N S ARG IR A IEZRIK ™, K™ AR ELSERR T AL
2 BEGUETRFIK T P SLAME A, IR e T AR Sl S5 /R 2. B dtE
AN 8BNS A BOR 20 7 [F) R B A b B e AR eI ), RS
A5 FH 2 < (R AT T P BEAT AL 2l 55 LAAN 3 30
3. FEATE NLLE AN AL ERESR Gl 8 B A R ST A m T L85 5 &
ik, AR SR A R EITE NTE RGH T R S afta&k -,
HARIIEE 7S P ENER S A H A IRTUEA A —J0E NIEH T
fE, BB E NN T DB OBl 45 558 A5 g AU i b (BRI I3 B C 45 AT TR
TR A HILE AT -
4, BEEUEZFIK T SLANIESRIK ™ R B ORS8N Dot K B 10
EHEAMNEH A g E AT

~

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

5+ A IR M 2 BRHA B WU AEAFEE IR H 22 5 Je v 2 e M F oAl
BB bR BEAL 5%, AR T T BE. AR, 3 R BE. T
EE, HIMRIE, MEEIE AN LIRSy Bk T3, A

&
i

() FiZFFLE I T RO E B

HeaRANE, e ANNEREE P EARRITHERSR, Blkie
FEEARIE R E AN RRT. P REGEILSFEARIVEA R A RME, ErhRk
[ 51 L A IR SUE A ] ARAT I T 3905 S A Bt A IR A m TS24 5 46
B, FFREREEHATRIT RN .. ReERANRESRITHE
AT 18] 37 2 [ 52 5 E Wl

(7N HABM ™ (R T S AN B

Lo PRV 55 K e i ZEM P AL A LAl U ™, a] DRI AR AR5 6 45 [F) (1 R
€, (ER G E B NMEGILE N BUR R EIEE AT, Bk 44 M
YA I B

2 EENEMAEA SO XA R BT AL AR B A RUE 1, MIHRILE 73
.

(B FeE W™ 558 1A AT i FE IR S i IR

S PR AT R SEMIESR < ARAT E A7 G S -B A ARl 2 T
NFTTZERE, RETRIEHEEITE NG, HPhSeiEss ik e s Mg
THERITHREE, NSRS HMSEINETR I RE; thalfF N B0
BN R A IRE e o SEIETR RO SEANSL AL, i3k e d T AR 2 68 B4R
LIpH . JETEEEITE NP AR N 1 SEMIE TR AL 308 N\ DR I A] ) 453
e KR, HUEPAE R DTN AR S IEE K. BRIt E AW e E A LA
HURE SEBRAT R A2 AR b A & T 7 AR ORE DT

O\ HHE WM A7 RIE KA R R

e E I NCRERELEEFN . 5REARNERS R R0 b2 &
BN REENRE, HOQLSRER A ARG . BRIBCITARUESS, e
EHNAEARE SR E SRS RN E KGRI BRI & — 7 7 i LR
1A, DMERGEHAMBEITE NE DT I IEAR R, ReE AN
FEE KA FIREE 5 Ay DU 7 20U [ s i H b5 50R R S R 4

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. HHEUEWHE CGEHD

FEEN, IHE 10 D TAEH R IEARRE R I G NAL . ERE [F IR E IR v 5k
EEF%IEE 15 %o XIS 0 L ERIEARR, BeE B AN AR ETE
NIRBEM SB35 B & R B, REXTT DR BARAESRAEEEN, &
Al A AR EEAS o

fiv FEETTHHET M ST

(—) BE T IHERTHE KB

B B HME AR TR I & B S E IR R I & A
LG AUHE AR U5 H B 50 1 E R Bhiz ik 55 H 3 G BUR BUR 1%L

fE.

SEMBUHETIE, R#E 0.0001 JG, WNEAUEE ISR, Bk
AR ZETENFE I 77 0 B BN AT DA ST R BRURE [R5 T 1 1A 4 EAS 52 I S i
Bplhl. EFEAEHER, WHHE.

B4 I NRANE H RS A TAE B AT EAZAME B A S maus e, 25k
SHENERTRG, WEAE.
2. HET

FEE I T MG E H 0055 TR H A S Gkl B 587 A7 A
G, BEREMPIFES R REESITEN, SERSIEEANEELRE, HESE
PN /SRR WA T8

() FEE B A I AR R A I (1 b 3

1. A {EXT 5

B FTA IR AL . I BURAEUT AR B RGRI. HE
PR B KA

2+ At{E 752

(1) UEFFHEBEHE S IR Ad

(DI AT g e AN Y|

OETF 34, i Liie et HmaiEe, DA E B m i
1E;

@B GRS (LOF) |, DAILAN B H 2 S0 s A5 H

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

OB ETAR SIS, WESEHEABEOIIRE, WHZAT# T
B I BB B N BB R 0O A (8 E 0 B AT Al B eI AR Sty (|

U0 Weas, L PR BT AEEAT (5 1 5 AN E HE CETERED W (F
010 Weak vh B Al A H 2 e iad .

2) AE_ETTUER B 4 Ak 1E

ORI MT e, PLHAGE H 280 B0 E b 1E

@A TR MHT A4, TR THES I — A B 5 2A5E B R R
D B3l THR Al E H B iias .

3) WBPTI R EESAAMESAIIFE . AT RS SEH TR 5%
REERIG L, A FE AR DR IR U AT Al -

OUAFT R BB S O DU A ER, & PR e S AR S EE —
FURR AATAAE B B G 0 BE 35 R0 A0 (15 07 300 (8 BE At £

@UAFTH BB G WM GBI, S E H TE3e %, Hagikse 5 H e e
AR KA TR, PURAEAE 5 H RSN G Wi =g & H s i3 E R A4
T E RN, R SRR 0 4 3 A R B 2 A B M ) AT T
M B R R 2R B 58 i, W€ 2 ot e s

P B EE BT — A A H B A5 H AR AR LLRRA . sy, ARG
IR R g ol e [ 1 NS VB e A Rk NI 0 /150 = 1 NI e T
R A T T A SO A

4) HAFEGE NN NIRRT 1) -3) BT EAEAN A R
I, S5 S FEE NP — BCR A B AN AE SR B (A bR i e ot B

(2) UEFFAE 5 P b A Wik 2 Al e

D Z5FT ERAE MRS CEFRRES , DIIE HEUESR 22 5 AT e R
mith QR (5 1E; ERLESH, HERIER S H G R K AR E R
EIE 7 RAT U AR R AL FERIE S i IR BRI, DA 2 H it (i
B hE: RIS H R ARG IAER A TE R EIE SR RAT I R A 500
UEFF IS BRSPS 25 2R R B A AT T A S B R R 3R, T
BAEAE Gy iy, HaE 2 ok

2) 22 5 i b 58 T B A L R AN LI W i B, B HRUAN (L ) S =T Ak
(EATUR SRR PR 2 it b 22 I ik 04 0 AT ik s

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

3) A5y P B A T R R L ) S5 AL e Wi et R, SR EL H 2R =00 G E
AURE) B2 AR L it o =4 0 P — 8 L 157 B A BV O AT A 1 5

4) 2 oy P B TR 5 i) AT B i g AR HCE O AR A L 4

5) ot EAFAETE R T A A ES:, RIS E BT E ~ i, &
Dy T S AL I 5577 SCRRIE SR, RS E BRI E 2 Fe e

6) XHERZ 5 P i R AT R B BOREMEAE N BE, WAAER R TIZ L
N NPAEHER T RGBSR AN Al (B H B A Se e sy
ARBEARRAGE DA SUMERIEL T, RO ik #4785 LA Al H B A 2
WrEs N FAFAENT IS BTSSR SO, REoR S EBOR I E L 2
FeHHE .

(3) AbF AR BT A OISR B X 70 40 T 5 LA 2 -

D) 3E . R, BOBCATATFREA B, %05 E B AT 5 Bk ) [H]
—BEENAETAE: ZHER SN, Ui HEgWer i) A5 1E;

2) HIRAIFTRATAR EHIIBEEMGTR, RS ESOREE ~ fofrE, £0AE
BARAECL AT FETH R A R E IR OL T, $% A 1R

3) FERATIS B E IR R EE R, B EAR TR RITIREGE . &
RN TFRATIEER I 2 F IR ATFRAE Bt 38 KSR A2 5y US4 s PR B T ) e 22
B, ANEFEERL BRATR B RIS G IR Sl S PR S, R
WU BAT ML B A7 KRR E 1 E 2 SCHHE

(4) Sxb2e EARAT IR 737 EANE BB e s bt Rl #2830 =7 (S EN LA S 4t
AR L St b = H AR S Al 4B . X ERAT TR T 4 S B [ e Wi i il 4% LS
=7 AU AL (R AR 2 it b 22 11 (90— i 9 A A A 1 A A L. X ERAT
AR B, B =I5 i E N R SR B E A% B Bz, AERAT AR S gl
R EAFAE R ZE R, R BRI A 2 8H AR RSRIE T, 7k
AAGE

(5) [Al— iz I AE PN B A AL T 5E 51, 426157 B Ak i T3 73 il il
fH.

(6) WA fff el A R W% 3R Uik AT (S E AN B B DS L 2 Fe (a1, 2%
SE BN ARYE LA SIS 2 &8 NRE e, T ae M2 sedE i il
fH.

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

(7) 2R AR R I BBE (BT TR, 8 BN R IR RS L], LA
ORI S A E A 2T

(8) HHSIEHEIN DAL M 8 1 1A s 1Y), ANELRRE » 0 g =00,
1% B K O e 1 1E

Ik 8 PN B 0 N R et S e B e & T AN E A 2
Fp AR SRAEEHE AL A RE B R BE 78 70 4R350 3k 3 R A AR 2 iy, 27 RIVIE
X7, IREAE MR, X5 Hh R R .

WRIEA VA, BRI ETH AR SRR S h RS HEA
A, ARERE P TUE T RS EEANEE, ik, mS5AREA RN
THR L NZ AR SRS T AT A B Al B R iR a, VAR B I, 2
B N A A BT AR A T LA

SN2/ EHAE G

B EHEN HEUE NILER 2 265 (6) FOATMIER, Prid iR Z=AME
NHEE B A E A R AL B

HFAIHUAERR, Sl TR 5 I R E LG F AR . AR RTS8 =05
PUR RGE MRS R, RS AR SIE NBRCERIUBE, &5, 581
MRS TR A, (EORAERBUERE, hbiE e - e R, ReEH
NFIFE S FEE N BRI DT . (ELAE B BN I AU R H A S 1) 435 It Bl e T
o EH I3 RS

(=) B R R A AR T 50

FEGE M ANMBGITE N R E, &2, & B A O R 8 55 (5 1
MIMERAE . K. Z2E e BUHE N sUa 4 SN G55 4 A1) RAAGEH %
I, M3k 0 B E SRR

AFLE P 23N NAZ I LU 205 Ab 2

1. AtE AR

AREEGIEEE T, R HTHERSEHEANSEESITE AN SO0, B4
BEPLR . BB N A S G R E R, SO FNE RN, T
I DTAE AR 2506 Tz A R A2 1 R BN (3245057 ) N E IR R 1% T i
“REEARRACER I 45 TGS, ARIEERE DUES

oy

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

AR EH RN EEESEA G EAR T SR RIRER . BifmEr.
T EE. ROMRER. NEARLSEMS.

2 AR TR AL EE SR U

(D fEEFR O R, HHRS HH NG R RN, G E R SR BN
PRRATT, M REAT AR, DR IR R R A ) B Y AR AR R ST T KA
T A (BB TR DR T AR SR BE I P AR OB A 1R, 28 S NIERBUR i, il
EAHR DT X BRI AR I B2 54T A B R IR TR B, JFH
A OB OS5 IR =N A8 A IR R)EAT AR T AR SE IR, T = 2R FE A B 2 5
o AERE IR DUETT NG IR AT DL AT 58 S 3 N BT RN, B R a4 IR 15
B IE,

(2) fEEFHRPTET A R AF AN EESR DT, AR 7T,
I B E AR IR A R BB H N5, AR =758,

(3) DA E B DR M0 SRATAS AR = 3 04T BRI AS 5 R (55, (H
B A IR STE T PRI B A IR 3T o AR TR A A5 A 1) 2 AAIRIE B
AAERIEAS G R Al S NI Ze R ( 3240057 ), WIS {E AR IR DTiE
J7 NIWEAZ SR T BRI, A L SAS A 2 e 0 L TRl A X SR A AN S 15 R ) = 2R
NBEA BRI BB EEA]; ARG A ZR[AM B HEAN CLR B A2
ARIE LS 24507, W47 B 294 H 23R A5 K300 | S/ A 415
MR A 8 SR L S 4i  FA) Z2 B0EETS 70 SCA 45 A AL R R ST T

(4) fEEHR IR R E W E EEsR KM ER R I IR A7 .

3. MBS IR B P

(R VR ¢ PR PNIVEE YNV YA Npe S RO N (SER IOV ET5a T

(D EUMSESRAEERRER, SIS EN, FFREAE R AR
5 PR R Al AR AR R 0 DTAE T 5

(2) ARG A A A 5 Ak T 5 ) i =2 2 Nl ey 18077925 5 AL At R ol ) 46 2K i
(IRGREF

(3) AR A BB R A B U B3 2 3 N W A R v e A (BB R I ST AR T BT B
A AR5 K 5

(4 RIEAEAR AT TE, f BB Uk ST SRR, hie
FACHUBEATEEIE,  JRAUAlt (B A 1R 1 58 1R 1) A 0% 2 = N EAT I

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

4y Fe O BUHE S E R IR TR

(D) BemaiE SR, ReE AN SR A IE, @ik
SEEN, RGBS B R k3t — Dy K.

(2) #5 R IR Z IS B S AFE I 0. 25%R), FEEE AN MBIk ESITHE
NIFR P R & % 5 B R IR A BB S0 BUTE R 0. 5%, BB AN 2
N, IR EIER 2%

(3) AW B IEAEI B B A A RUE 1, MHHUEALE . dn2RAT Ik
AEATHEL, AEAEEREEMEAIE BB A P AT, e A
SAUE N RLATE TS5 ARG e G 3 BT N 2 P9 J D0 ST 9 7 A g Ak 22 D

PO A E 5 2 & 2 AU HE N 2

1o ST P S MRS AZ 55 T 37738925 58 198 1 BRAT A Ji7 DR 32 5 7 b i

2+ A AT AN L I IR B I e A A AE I

3 IR IS BN 8 N IR HE Al 2 & 55 I E I

4y AT AEE H g B 50% LA L RIBE P H BLE AT 225 KR ER T 0 A%
HARRAAEEARY R E SOHEAAAE I RAE VRS, 22 53 EFE AR HIA
Ja, HEeE AN BT EAE;

5 H EUE I o AN EE 5 [RIASE B AR E -

(1) Fego it

1% [ AT KA T TRIUE I 2 THf BE AT
) G ST
R EHNHATIRE TSI RIS G S it il . BeEHAL e
EAD B BE . SRR E AR SR 2B J5 58 P AEE 5
BN VA BINEAAAE B, N ASE G BB A e, & S HAZ A
P, I oI AR R U A S DA T S B e B E T A A S 1, Dk
B EN A A HE

(B FE g 55 RS 1 4 ) AN A%

Lo T 554K 1) G il
S E BNRL Y R ) IE X AR B L SE . e R e S il . T ERR
Migmhl, BREEMANTHHALTE S TEHNER: (EE&ER) 35, &
SHFUMBREE R ERERRER, R ANMSE=TAERN, EHE

125

o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

GBI S AR @ P by B H S RS R AR, B4
EENEDRFEE IR ReZIbiafEn, ReEBEAAH NS
Too FEMENMAEFELERZ HES 15 A TAEH N 8RR EIR S gl T LA S
PR s AR SRR A R HER P A N e h R s gD E T BL A s SRR
FERELRZ HE = H WS RS i LA S o S e RS i
FaHh G M2 BATIESR . WG SOL 55 SRS I 2 TH I S5 e ik 2 d
IR L 2 DA, BB BT DA ) 2 30T Rl AR o Bl 5
- a=

2. MRE

HeEHNEARMRKRERAH, Bk R Rt keite NEx, &
EFUE NMENE A BNAE 3 A TARH WNEBHT B, 1 R A% 40 R A5 i R 2 e B
ReFHANEFERG NI, BaRmbRftaRetE NER, &
R ARMAEWEE 7 A TAEH WS EZ, R A R A5 s R 2
HeEHANETMREEREH, BARRERMAEETENER, ety
ABAEWEN)E 30 HA e B %, R RBIEMEEE A EeEFHEA
FEFEMRE TR EH, ARG RUESTE NER, REiE ANARD] )5
45 AN ER, IFREZARBIHEMESEEA . ReFHEAMEETEA
Z AV B3 SR RIS DA% R B e 5 R HeAt Oy AT

HEFE NEERERET, KIXUT FREAAAEAATTN, e AN
FEANNIEFRI A, ST IR, R DT N AT RIK 55 AL B 05 SO iE; 35 W
TITAEIR 5, USRS BRI SS A B . iR SE PN S SIEE A
ANBET DL RAT T 2 H ZBDAHRIRGRIE 8, e 8 B NAT A% L 2
IS SR A Z A8 ANATBUICH RS DL b BHIE I 2 5

O\ G E BN B IR G R B SRR S A A 2 T
B NAR AT <Ml 7 LA vHE F1 8 it e A 2 ) 45

AN~ BB AR NS S R

>
ml}*
?

AT G IR BN 08 N0 9] 2235 R R 2 e B A N A4 M
RS RANH . EEGFEZIEH, BEREEFICH . BEmEEa AR

WasEicH. 96 H 30 H. 12 A 31 HWESWEFFG NL2M. e
NN 25 20 B A FE R N2 AR 12 S0 %80

126



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

B A N S CH I S, RS E NSRS EE A
RE . EEeItE NANERZEGEH N RIS IRa Ao, ReEEAN
L3Rt ASEE s LR {1

BN R eI E NI R e wir A Nt . &E4E 6 H 30 HA
12 A 31 HEE MR NN T~ R+ TAEH WA Eea AN
H. BEEaRZIEH. REREIEICH . Bemira ARt §id H W &
B0 4 F EL I H I e AR N A N R A H R A AR H 5242

ReEHANMBEEITE AN ZERE RS HITA NN, Ry 15
Fo BEIE ANIRITRE WSO HA AN T2 e 30E L5 A H
Mg, IFROESEOREE 5. AT ANSESIEE NHT B &5 5 H 05 %%
RE AR NN, BAZAT R E & B AR 5TE

B FRUERTT

PRIA T A8 S Z M SR, X7 245 NNIETE P . e ok, o
R REASBEME DI, AR 7 B BURS R S ] [ e B 52 o i e
3, AP U AR, F b E E BRA 5 5 5 B A2 i N R
BEAT P MG IR TN, X BHEANITLRT). Rk a e,
frh e % H ER R 7 7 4H

PRI, XU 23 AN T L8 BB S8 NI DT, & H4ks:
B B RITHBEAT R A AT E IO E 1 55, dEd Sk e B
NBJEERL G o

A BOE e MRS ERER O A2 B, AR A R AT EX
PRI TRF AT BUX AN G X V) JF AR

I\ FEE AT, KL S5 S REE

(—) FEE AR R

AR BCRTT HFNL W2 AT I T B . BSURRIE,
NEAT SR G S FRHUE AL MR FEEFEE A E R o EHE R %
xo

(=) HEHE M IENEE

1. REaRZIL,
2. BEEAUE AR HIERHET . B0 Bl FAl R S0 N R e 5

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

3. HEEAMRL WU . B0 B P A < N R e
e

4, KA GG R E Y 1RSI

(=) HEM-REHE

1. BEMPESENL BRI (EEER) ZiEFhz i 30~ TIEH W
FROLTE SN, a8 BN SURE 073 B/ INAH R AE v I 2 ) M T kAT
HEHEH.

2. FEWPERANAHER: EEMPEENABRRARESEEEN ESEE
N BAENEIUES: . DO SO 55 B A BvE M 2 vl . B P S b IR 38 e

H
#

HIN A . FE 40 P2 SN o] DL A ) T AR N .
3. BEWMr=EENHIR T e r=EE N ARSI RE . JEH.
it AZELAN S G =i BN AT AV AT B R B .

4. BE M IE R

(1D (FEE&EF) LB RN, HESW =G E /N 555 5

(2D SFHE I P M A 53 55 2E AT T BN A 5

(3) XFFHEG I = HEAT Al (R AN AR B

(4) e HMRAS;

(5) HEE 2 THITEE 55 Frek il SR S5 AT S0 o o, S A 3 2% BT s i SR
5 R R LA

(6) KSR EIE R S &RIFAE

(7 X4 Tl 2 W0 P BEAT 43T o

(P9 JEH T H

T 5 o FH R P B G W =T SR/ I E AT B el S R b R AE BT A L 9
F s 59 B e I 7 i SN AR S AR 5 T 7 S A

(LD H 4 IV 7 I SR A% 5 7 P 4 i

IR B G P IE M LT 5, BRG0P 5 IR A A W e B R 4
Wr=IEH R ST RBFIE RS E, S MERE N A NS
1A E A AT 43

(7)) FEMP=ERE M A

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. HHEUEWHE CGEHD

FEERE A A RERFALN A BeMHEREE AT B
TR RV 55 BEA% 1) 2 THITEE 55 e T I T 555 B H LR A R A5 i i [ IE
MR AE. HeMPIEE LS TRV EFER SR EIEE S %55 5
ANTAEH W REEW FRE N T AT, B HENLN SRR RS
BT E M B, FRRAS RIS IRt ot B e R e iR B

(B> MBI LA F I fRAT

He P H M BT RSO 2 08 NI 15 SRR, &5/
N TR SR TS B A TR 0 Wty b, IR SR SR TR A BB TR e T
F.

129



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. WEWEPE (EED

B+ 8y NEESEHFRFEARNRS

LGB NI G AR A NI — RPN RS . B B K AR 4
SR N FREMT SR, EMBEERSHH . FERSABWF:
(—) XK AR 55
1. EEMP. FHANATEFEAAFMEE Grww. thfund. com. cn) 2[5 %K L
G AEEA N DEE SR TR A RS (950460 11 L0 KR A
I R BRI B ) ERCHAR S AR 0 T
BT B SRR AL SRS B BRAR A VR BRI v . SRS R R, i R
KK BTGV I AR IR, 17 T ) iR R Y D s R A A ) IR 0 A EEA
FAG BT . WNFTANR KR, HOERIT R RALL .
() T im 4 ss
e TN TE B 4 () A A0 PR 2 o ol S 180 3 7 B 4 )y e 40l 55
FAANY S5 I BRI R) L b 55 R0 B 2 0 B AR A B G W A N 5 TR B B
(=) EEERIRS
FERAR AT AR, FE G B TSI B SR b B S N Ml 2%
PRSI A BE R g, REeEEOBREFYES (R EARRGERA,
NRIBH P EAZERERS, FERRGH RKISITRI)G, F&E NN L
NRIBH PR ERIRSS D EMAIL %507 KON & 08 IRl E R, AR
ffh: ZHWMMEE. A5ER. BRI IR S,
(9 FiRARSS
1. FEEHHL
B E N AIMES BB NS AW, TS E %A
BREIF P SE0E 6 AT, AR 6 MECEr, armm “o0” #hE. e
WA T SR SR N R 55 5. RO EEERMRE SRS )5,
SIS SRAT A 3 ) 25 2 A 55 T O LA BIOE SR AR 2 W) IOl 2 5 2 4 B 1 2 B
2. &SRS HAE
ot AR T A R S5 IR RS S s L HEEIK P R B i 5 IR S
B8, AHRFTARA R IRS 0.

130


http://www.thfund.com.cn）查阅对账单

R0/ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. WEWEPE (EED

HPRS HIE: 95046  FEH: (022) 83865563

3+ HIKM g

A PIE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(L) Z A #rab 3

P AT DURIT A 7] % 7 M % Hh L BE A VR ELSATLAG B N B2 AR 55 o

(730 WNARFE S BAFEAE ST/ SN oL B AR N 2, 18I ik 77 =Bk
FRIESEIN . BRI, &/ CE S mEAR T A SE U .

131



ERE/\ESEEERAT)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CEFD

BT =8 HAt R EER

2020 4F 07 A 17 H

ReM oA e (FOF)

HEMBREAT

i HM WEHTALHK WEHE
KLV #1777 Hbx =F R ]
o IE 2 4R 8 B

I

2020 %07 H 17 H

KL T #1777 Hbx =F R ]
ARG eI E (FOF)

HehR

Hh L IE M 2 4R 8 B

I

2020 %07 H 17 H

FAAMTHTEL H b= R A )
BAMERALESHES (FOP)
FEAT P

Hh L IE M 2 4R 8 B

I

2020407 H 17 H

KL T 7522 H bp = Fr A 1
BAM RIS RS (FOF)
FHZE VA

Hh [ I 2 4 0 B

7

2020 4F 07 H 24 H

RaLFE G B FRAT IR =] G T3 n
TRAUETF AR A PR 2 7 9 R 5L KA
iR A bs = R G TR R
A4 A4 (FOF) A& N1

N

Hh [ I 2 4 0 O

i

2020408 H 27 H

KELFRE KM 77 8 B br = 4FRF
FHRERAMEENEE TR S
(FOF) 7= iy B IR 2L

oo B 2 6 5

7

2020 4F 08 H 27 H

KL T 7752 HAs A
wBAEMKEAES IS (FOF)

Hp A RAER AT

o ] IE 2 1 0

7

2020 4 08 A 31 H

KELFFZ KMV 37 % HAr =
FHMRAMEEAE S P HSE
(FOF) 7=/ FERMEEE (CRE )

o ] IE 2 F 8

I

132




ERE/\ESEEERAT)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CEFD

2020409 A 12 H

KELFEEE AR A A TR
SLIKAS 79722 H b = A IR
MRS R S (FOF) %

BAHR A

o IE 2 4R 8 B

M

2020 4F 09 A 16 H

RaLR M7 IR2E H bs =747 1]
ReM oA e (FOF)
P BORHEEEL R

o ] IE 2 1 8

I

20204F 09 H 16 H

KL T #1777 H s =R ]
ReM oA iEE (FOF)
HEUMWA (EHD

o IE 2 R 8 B

I

2020 4F 10 H 20 H

KoL B A RN 7 KT R50K
T 728 H AR =4 A R A 5
R IE G5 (FOF) JFH
HHRE e E BT I

o IE 2 4R 8 B

I

2020 4F 12 H 04 H

R ahFE e AT IR =] % T4 i
SIARAT IR AT IR m) 9T ¥  2
SAH NI FE R B, g
. HA S A S

o [5  42 9 5

7

20214F 01 H 22 H

KL 77522 H bp = A 1
BAEMEERE S P RS
(FOF) 2020 425 PUZ= i 4k 15

o ] IE 2 R 8 B

7

2020 4E 07 H 22 H

RabFEEEHA RN 7 KT RARA
PRAZ 2

o IE 2 4R E B

7

20204F 11 H 24 H

KTERPIEE HRL MR
SCREAT VEG I 2h B AR 57

o IE 2 4R E B

7

2021401 H 01 H

RoLFEEE AT IR 7] G T4 IR
INEAE G EA R 7 BT
He G AR ST A S

o IE 2 4R E B

I

133




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁé Eﬂ :Fg ( E%ﬁ )

B0 HERABRERRERTT R

— AU B O

RS BARAEREEEEN ., et N HME SRR, I
SRS EHA . IS AM L.

o HERM R AR DT

BTN RIAE TR N 8] G 2 A 0] AR B g P4 S5 U W 5, th Rl 4% AR 3R i SR AR HH
SRR ENE, (BN DAAIE 3 S U P I IR AT

134



BN\ ESEEERAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. HHEHEWH GEHD

B HhEy FEXH

FB N ESCAFAE RS E TN . B NSV AT Bl
Wi, AETP NI B A ATk G 2R A ]

() N 2 v T R B K AR P 973 H AR = AE R R & B R A 4
e (FOF) SEERVEN I SCA

() (RBLRM P FRE B =R A IR A AR B S ik 4 (FOF) 5
L [ED;

(=) CRILKMPETFRE Hi =R IR A B A S S i 4 (FOF) 4

(ERUNQF
QLPIFREI=S/IRLE
(F) BB IS B LA B
() ZeFE Nb 55 B te . Bk
(B A IR I 2 SR AR et SO

RohJk 5 E AR 2~ 7]
—HE=ZH+NH

135



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_custodian
	PO_direct_selling_agency
	PO_consignment_agency
	OLE_LINK3
	OLE_LINK2
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp99d7983f1bda4b2fa6ceb1966c427d03
	PO_temp3a15031d41144772ae949b65e94364cd
	PO_other_tables
	PO_inscribe_date_end

