k) Messsieiti g5 o

v KANGDA LAW FIRM {iﬁi'%ﬂ%

U FREOA LI 395 P
/. KANGDA LAW FIRM

AR X H AR B IT 484 C BT Z
5th Floor, Building C,The International Wonderland, Xindong Road, Chaoyang District, Beijing
R4/ Zip Code:100027 H1fi/Tel:86-010-50867666 1% F/Fax:86-010-65527227
Hi 7 M H/E-mail:  kangda@kangdalawyers.com

Jemt RE Bdg YN M PE JERH RERC MU HED SR RS DR RRATESRE s KD A

It R RIARINE S
XFFRINTBCNFEARBRBERAF
2020 FEE EFFEMN R EZITREHEM R ETHEY

HHRZEELS (H)

BRIk B% % £ [2021] 4 0058 &

—O=——%=H”

3-1


mailto:kangda@kangdalawyers.com

k) et ti 5 i

=2 KANGDA LAW FIRM P WA

3-2



k) Messsieiti g5 o

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

IR RIERITE S
KT RNTSC ARG BRAA
2020 SFE A REX R ZITRFEH AR AR EAY
HEZEERLSE (ED

B BIITICNSARBAFRAF

WRYE 5 RAT NZEAT 1) (B BUEERm R & F) , ARFrEZRE, HERIT AL
YRRV TE X G R AT I S B TR AR 1), 3 AR U S8 RAT S s A R R DA
HI, 2 5MTAEIT 2020 4£ 10 A 25 HE T bt BB 355 pr e
TFIRYITHC N AR B PR 7] 2020 4F FF 71407 58 0 R RAT I ZEFEAE QDR 7T
L) REEM R F7[2020]%5 0371 5, LARfEFRe (4 ) A
CAE 3 T B AT 5 45 B o TR DNV N AR A A BR A 7] 2020 47 J [1] 45 78 b
RRAT I ELFRAE RN AR _E i BRI TAER ) (FEIAIR & F-[2020]5 0372 5,
DA TR T AR ) .

BRYINEZFAZ 5 fir T 2020 4F 11 A 17 H R A RTINS A A IR
2\ ] B )RR E 0 RORAT IR R AL R R ), AR PTARSEEEE . IR AR ORI E
AT (B AT AR 55 Fr ok TR I N BRI A TR A &) 2020 46 1)
R e RRAT BRI SR BT A e i WA CRUR fafRe (R ekt
BERAD) ™)

BINEZFAE & T 2021 4F 1 H 22 H R COSTIRYITIC AR B A B2
] HF ) RF E 0 RORAT IR B AR R W AZ R ek ) (A% R (2021) 020027 5 ,
AR FTARAE V2 . A DS E L T (b T B R g 55 B oS IR YT )]
BRI A PR AR 2020 4 1) K7 78 0T GORAT B SR AR QIDIAR b T i 7
WA (7D ) (BURRRRe (GMEiEERE =) ™ .

FINEFRAZ G Fi T 2021 4F 2 9 AR R CGRTERINTTIE A A BR 2
] HHTR [A) 5 5 0 ROAAT ISR IR 28 = e s Az I ek ) (A% eR (2021) 020042 5)
AR PRV . VA SO L T (b T B T = 45 i TR
FEAR AR IRA R 2020 45 FE AR5 0 RORAT ISR IFAEADVAR b7 i e ik =
WA (=) ) (BUFRRRe (hRdEsla=) ™ .

3-3



k) et ti 5 i

=2 KANGDA LAW FIRM P WA

RINEFAZ G Fr L sz 0T 2021 £ 3 H 4 H AR CGTIRIITTE N
AR R 2 ) F S [ A 0 X RORATIRCE R PO R VA SR ) (AR
(2021) 020060 5) , APFTIUARMEEAE. ERAAEHUE BB (dbai gad
D= 2% BT D% TR YITTIE B AR B PR A 7] 2020 4 B [l Re 58 A GORAT I S IF1E
BNEAR BT A i L (P ) (BN RIRR AR iR )

CRERE WA A CERIR TAERES ) AR SO B [ AR IE T AR e v
JUS S

A BT TR 4 A SR L SRR Y M SR (K R K v AR T AT ML A A B
b TEEANVE AN B R SO A, B A AT AR IR RAT BT AR R i =
AW

3-4



k) Meis i g 55 9t

v KANGDA LAW FIRM {iﬁi'%ﬂ%

IE X

jB] 1:

BITAMUEEARSE 82,222 AtBRIITCINEREARGRAR (AT
BFRC I F=HIS AR A R]) 49.00%89 AR . WAEHRE XT 100%ARANRK UL £ T
fHRYEE SR 79 169,500.00 77T, B4 53/~15{H 819.90%. HITC)IF=HIAY/~
BT LHARIMNIRHIR A~ %, HRKEL EHARTEIUIIIEE, KR
TEAEN USSR AR = M E A &R, BiRELINEN S L ARBFEEREE
B (EHIRARFREEEDND) (UTER “BEHN ) #HITEE. £ 2019
FEZENEEMLS, WAMEFEHRATREEHRA. FENMNHE, &
BRFLZBRRAEE 10%0FEHBEER. I, THIFAR~ R 2020 FYRNIE
K&J 102.31%, THEIREMRIL 2021 F = 2025 FHIYTNIE KR 77 20.06%.
26.20%. 22.09%. 12.29%%0 6.59%; IRTWELITAMEE, BRI LT AR ~%L T8
RS

ERITAFFERASIEE: (1) BLITARRAEHE EEHIERA T 7200
FEBEAWLLYE, FEMNFEERE, HE, TEEEAMLERIZE 10%
HFHEBFRNGENMBEET LR, REFABIEEMNREMTRARE
B, BRI ATMEREN . FIENER; (2) REAE EH AR &AT e
FREREST, BXE~RE. eHEFEERKE. KWHERRNASREES
BB EUERRSRIEK, Hi#Hr—HRIERHEENEEEN . 38, H
EOWBEEXNE; (3) SEERLHAREHRATmE~mEN. HEE
B FRRREFMAR. HERHEFER, RIS REE
2020 523 102.31%HYEKfE, RRMBEFRFSRIERMEGIRM.

HEREA 0. ZITABRIPAITENSRER L RAHENL .
B % .
[BEEE]

3-5



k) et ti 5 i

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

AT X _EA R BB AT T LU AR

1. & 1 2017 4F-2020 SFFEINTHIE)NEHIE ARG R A5 T30 E AR
FRAF S WINTTICNEAR BB AR AR S ERE. &R, BRE. 185 H #A
Py RIRZEATIY (BRI MRS E )

2. WRIBICNEARGICNFEHFEER, XRS5, X4
ARRANEE A7 R 2 5 1737 20 55 R K, AZ &1 N EOR S50 )1 4 5 A
IR

%
T

dh A B R A AR

®

3. RHUF A RS W N SRR = i
T

4, VIRICNEAREBE, THEERIEAR W& T2 &= aef I

5. WIRICEAREHE, T HEHIER = M= e R+ it Fl B AR %
TH&I;

6. VIIRICINBAREHZE, T LA = 5 M) B H G 6 3 i IR K R oK
TGS W TR 5

7. PTRICNWERZR, 1 B2 " SR BOR IR NI S0 BRI T 5 R0
SR N G le 2 1 L

8. WTIRICNEREZ, 1 I HIEOAR i 15 1 A BC &

9. SFEMEAR AWM E N G, TR REES . i
Bl AFLTES T AR T SR EE L.

[(BEER]

(=) BRIT ARG ELL IR ZSE TR B LN, E8 )
WHBARAE, HE SELMLERNEE 100MFEEFERNERENEEE
nR, REFEBIEEMUSEMTRNARREE ., RIERPATEXEAN. 7
EBYIER

1. SHEHHIERATHRNL S BA T ik
E I, RS S A B T REHIEOR P RN . A 2 A

3-6



k) et ti 5 i

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

O, AL B R E LA 7 TREAT S5 5, 455 L] BRI AT & iy 372 el 5515
B, HARSHran k.

(1) BEfF A 45 S L 3 R 5 T s R AL 55 BAT T LA

ICNEERE) PLC A1 HMI P A e B JE A R i Sl i v =
TR, JF i BT AR AT G A I AL G, 1A AR A b
5B IS AR AP A7 AL B A AH AT

ARk T E B (RIE LD A 3C 7 550 )15 %] PLC A1
HMI P2 S fE A7 T2 RS BRI . T E R (RIE LR MLk
A KRR TR s AR S5 7, Tl Bk 3C M7= ik & R B R AAZ 3C
i R SR AR IR 5% s bU I R LA A A 30 45 £ B N T L L 4
IS B A 1) 3 R REAL 7 T 4128 R 5% - PLC HMIL P2 S AR P2 T2 E RN T . 423
WX, 5 3C F= A= T2 R & Bm AL .

PRI, T 2 ) S ] (A A 45 B A9 ) B b 254 2 R A 7
2 B35 TV & IR 25w i 3C =i AR Tl 55 BA T bt .

(2) HEFHLHE AR S THRLS R Atk

B A FEE SN R SN S AT ST AR R ROR
A2 i A S ERAE, 2RI 55 4R 25 204 R AR A7 AE R AR AU

TAEAT b A5 T R AL A B Ak H A BT 2w AR R AR AR BOR 7
27 i B BB AABURE o A9 Tk s B B b 7 R, Aolkis EEE S5
AL A A B I 2% B 25 2 A N R T R S e A o e B Tl RS
PRk BN ABB. MEMTAE. P55 [ B EE AL b R RE B DMk F ST A
=i, 7 F RS FImARIEH s AR, 5 LT AR ERE
Al BT i 27 it A7 AL B8 AR ABATE

PRIk T 2 ] 55 VI 1 42 ) 85 9% P 3 5 L A9 10 30k B M 95 40 5 8% 4 8 7
it 38 5 A0l ik i Tl B A 55 B AT LR

(3) BHE KR &5 LB g S TRk 5 BA W Htk

ETAE S 5EHIHEAR MR B R MESIEE, A0SR SR

3-7



k) Hesss i g5 o
i  KANGDA LAW FIRM

EHE LA

18 E AV A AE R R AR LA

P E Ak B b S0 T AR L 55 AR 305 BT 2 RIAE S I BOR 7 dh
287 it R BR B Ao B A B0 M ARLLRE o RHEE I R 2 T SRR 8 T~ N 1 BRI 5%
PR, HRIE M DML 55/ 4R A Rl % 7 R, ARGE TS DL S5 RE . B
AT, AT R SEROLSS, FERYE S5 58 R B AL G TAR T et ol 5
P RAT S RI SS TT e XF BT A mANC) RS, B AR ARSI By
W25 TSR AN E B WSS iAE, I FlEEAF, =T
NP AT WO SR S5 55, 5 N B A 55 UAA 14 R FH oM 55 A7 A 5558 R A 10
.

DR sk T 2 ) 5 9V ) ) 8 B AT 8 Bl P 6 B L A8 1 32 B ML 555 5K
SR E bR LT SRR AGE E L 55 B AT L

2. GEWNUPBEGRE, HE BEIRFEAYFER 10%KFHEEFR
KIZEMIREA otk

(1) FEMVUHEHRAEFEE 10% K HEFERREEME TN A R

BT 2 R SV ) R A A 3 B B AR R gk AR Y 25 B R A 7 T2 L
P15 Tl R 45 7 ok s 6 A LU M ad ) 3C P i AR ok 45 BAA mT HE M .

UEFRRAS AR M S5 HR R 2019 FRAREE
601138.SH Tk & Bk 3C 7= 9.11%
002594.52 H 7 3 FHLEB L 2 2 10.32%
FHE 9.72%

T BASFNER= CEBON-ENL A Bk

IR R AT 2019 ERAFNERPFAMEN 9.72%, 5 LA = F&HEA
TR P B AR A AR 10% 0 FU ) B AR — 8, s SR B R A A R
10% I B3 72 (R 45 SN A LA O Fe itk

(2) HERAFRE 10%HFHEFRNSEEN R A R

T E VR A B Bl 6 SR B e B b 95 R B B R
5 AlkaE B Tk H R o Al 55 B AT R

3-8




k) Meisli2di 559t

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

AT ML B R A AR 7 i (KB A R KT IR 10% /e A7, S A B 7 il 1) i
B ISE GO0 RTINS SF R S A sl — s, i
RN A TEE B R A sty B R 23 T b P RN A2 EE AR 7 it 7 B 22 B T IR S5 107 i
B R T AT ZE /RS 77 b

WEFRRE | AT k&R 2019 4E | 20204E 1-6 A
002441.S7 AN 47 TE= A EBR%E 9.09% 10.51%
L P ST £ LN B A =
ram gpggan | ST I ] j07em | 10625

VE: BRI CEAION-EL A JE N

A, GERT G o PN B 3R B 5 1 R S RN IR B 451 5 o A AR
MEBAFROZLAE, BRI

AR (IR MR EE ) V0% 1) b T 2 ) Wy S48 85 IR 55 1) 4
Wi=F & 0P ER A x (1+10%) . FiA AT 2019 Rl DR A ], N
G A B FH R i B, & R E T A& IR EN IR TR D AR AL S
JIDSE /NI

VA 1) ) b T ) O S R 4 1

=& E S x (1+10%)

=& A6 o B B BOR FE TR BN A FRE IR x (1+10%)

=¥ B AR SR BN <A B E 2 A R E IR x (1+10%)

=PEHIFAR P B R A BN S I E 2R R x (1+10%)

P, 2019 AEC )15 n) b7 2 &) 0 S8 B AR 45 1 4 =1 1 B R A 2k
2019 ‘FEHEWAN*2019 ‘FEAFFHERHE* (1+10%) =1=HlH AR M2k 2019 4
BHEEIRN*9.81%* (1+10%) =&l H AR~ 2k 2019 FF45 I *10.79%.

2020 4F 1-6 H VLAl i) b s o w5 SE A AR 45 ) S A=A i B P i 2
2020 4 1-6 HEEIRA*2020 & 1-6 A & FFE R HF> (1+410%) =#EHlHE AR
fhZk 2020 4F 1-6 H B IR N*9.65%* (1+10%) =F5H3 A= 54k 2020 4F 1-6 A
B N*10.62%

3-9




k) Mesksitenits 55 vt

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

gi b, SEECT AR 2 R 10% 1R B A7 SR I 4 AR AR A fu k.
(3) HEEHRFAER 10% N FHEFRNEHEMR A o0

T m R A R R B A SR B AR ade B L 95 AR S A
B B L2 7 S R A B 55 HA AT

UEZHRAY NGB S M S5 R 2019 R AR|EZR

600662.5Z Rt [ b RIGH T 9.40%

2180.HK PAERE: RS RIGH T 12.74%
FME 11.07%

VE: AR BB B A /B

ERTIR A ] 2010 4 AR I T E N 11.07%, 5 EiA 6 H 2 5
WA M E SR RE T B AT 10061 E B 3 A — 30, el S0 A BE 0T 9
2 18 10%I1) A1 BE A7 2 1 45 AN R B & su ks

EREFTIE, b2 R 1 i 25 SRR SR RO R g A A R, 25550
WCPAE AR RS, 44 8 P R 3 275 18 109 HI A B A R I S5 A ik By
Ntk

3+ AMAEBEREF WG RN AR, BEARHAFTMHREN F
HHE

(1) ARETA TIAESRWCN S FITE AR BR 7 i £ 355500 & S5 v U Atk

TN G PR ot T i 28 =) AR RO i 2, F2 A AR 7 i 27 il ) 4
TREE) S RAE T 2~ ] 1) Oracle W 3545 5 A48, W55 N i (bl 2 v e )
Lo ) W 55 8 PR RE R BEORAG 2 . HERRORTIRON . AR BT RS, BT A
] ) PN B R ] S AN IS AT %% AR EEAT U I, DURIEI S5 %5
FIAERA 1 .

PERIEORT R ZR AN« BAS S 9 F A B 1A TR A -

D NTT T, IR N LT A FR PLCL HMI S il S
BN SR ENVUSON , 25 AR I SRS M, BN WAL T BT A ]
oAt b BT

3-10




k) et ti 5 i

v KANGDA LAW FIRM /ﬂ%%ﬁﬂ%

2) AT, EATAFE PLC. HMI P 5 A S HAh 7= i 2R BRI G —
MIRARER R, @R TR EIEEM DR, 5 H PLC. HMI 267 5 (s
JRAR

3) WHITH, BEVFEoMIEE R, B, PRI UIIL)E
W E S ST R G - F G R B o L A g
IR = S RFE T Tl A w B S B R, S IR R R e
BN 5B R E O L 3 R & R0 8 S AN G IR B . 7 & 20 B
TFF R B FH 32 B e st 4 AR 7= 267 b R R FEF T Tl A R IR B, R
b w) SEBR A BB IR B SRR R A S AT R

FERERIZ SRR b 2RIV 55 Bt X S Ak |, #E— 2025 18 Bl o =] A )|
PR IERBERE AL 73 Ty IR SR B SE AR, 507 405 -

1) B2 A RS SOR 7 i 27 i DA AR AR SUREAT 287 B A7 A
PEA (RS HIE A 1 100%1F A

2) i RS0 P A & N S SRR S IR AT 6 0 JEsH 1
o FH 1 10%1E A ;

3) LW AFRNS SIEHIEOR MR E P WA UME IR EE B A7 6 70
R R KT A 5% B 10961 9 Al -

(2) 0N 5 _ EW AR S HBUREAT 80 AL 8 gE, AR A LS

HRH P 4, L A K AT T4 LT A R RO B A L 155
W, T A L W5 A B0, SRR AR R 7 S e BB AT
P, FEISE HA SO OB 142 S5 MBI TR A8, BETE R 30
WIFAEBLEIMN, SEREHE DN BT, (SR ET. &
AL HUR LA A I SO AR T R R 0 R

I 5 b1 TR R B BN A, PR, 1
4 LAl BRI 725 5. K72 764328 REIE I Bl 5 R TR B 5
LA A AL SERY 1, %400 25 EORAEAT SHE TR, AL
B AT

3-11



k) et ti 5 i

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

1) 2017 4 K LART BT 2 7 AR HEAT R B A7

2017 4E K LLRT, FEER) AT AF K PLC F HMI 7= 56 G T340 F. Ak
PRI R BN KRR, NSCRRL ) ISR 5 K, B AF A% EEAER
T BEE TN H 077 20 s TE o HE I T 3, JEHI B AR T INAE 2017
SESEELRIEIGK, B F YOI NI H] B OB R R G E# E A BN R, N
AR R SR PRI B TR AE = . B R VMESIREEI
HUFR R 2% A, #OAE 2017 SRR Z5E H 2018 SE 4R B A7 A .

2) 2018 “ETF4A b1 28 7 sk H A FE A TR AR p= BB 347 R i B A7

2018 4, A EIE U R A T AR A PR ER B U R N K 2R,
o HE R 1 B AR = T 2R AE A 1 12%4E Ay A FEAH S BR B8 BT v BE A7 RO , 1% Eb A3l
ZBER T AN AR R IFL LEN T AR AL R, oMz, R
e AR ARG SRR A3 BR S BT R 3 B A

3) 2019 4 fe 2 Ja b o ) gt AR FH IR 25 TRHR B S8 54T A B A7

2018 4F, LBk SERFFIEIG K, I OH AR Wi 54 1
s, YIS B A B Z R4 R BOR ™ Sh 2 e, R B i A4
BTSN AE RIS 4y, W7 — Bk g AT AR . T R
TR S5 TR E o T, 5RO 8E, Elia
) 53k R AR LB AL AR BE AR A, BTXF G 2 PRIVET B L B SBIE JR 2f AR AR
B AR, AT DI i S e b A W BT ARAR R S R . Rk, B 2019 EIF
g8, 1T E S0 W e 2 B B P A R R A B A AR 1Y) 1291
NHEAE A 10% A1 6 7 MR8 B 8 T AT R 9 FH ) 10%.

2017 4 2 2019 FEWIIA], X7 HISE HECRIZ DG IGMT. Bl &3, 2020
EEF S 2019 FEAF, BT RS,

(3) LR CHEMRBIIE. 71T ARERREHER, Patsga
AW FITEER R

B B R R XS () B AR 0 T -

D b Am R SERERI L ESR . W mZE A G S0k
IR NAIAAFAE R B2, AEAER 2t s 1) E WAL A48 T A =] 501145

3-12



k) et ti 5 i

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

it D BUR IR 78 00 % R I AT R R IE BN 5 BT AR &
ERIEOAE R ZR, BEATRIAG TR, i s, FRME i JE ] LA
PN HIRNDBURREE (IEHRIBOR g i) 25 7L A 5l
XHEFIBART S 2™ S AR S A B S R AT 4

2) WHVEE E, TN R T LA A RO 4, Sl
AP B0 AR R IIBORRY Oracle W51 LR SE, W% A it
(RN 2PN BRI S A BRIRE I RS 4 RO FA . 9
R

3) kA A P T RSN S AR S R R DL
W5 R SR .

Gk, BT CHIERRIIISE. AT A0 KRG, A
ML SNSRI T AR . SRR A TION, R

(2) WA L ARFLA TR SERET, BREFRE, Gl
SERERH. ROHEANNA RS ERTEUTHRRERLK, Hit—5
WIEARIFEEN AR, A2, S RBAZAG

L BT ATRAEART B4 “ BB BT A TR R, B <%
FEfE” AHTP R R AR S K TR

(1) B ERPE R R TERORR, AP R R

W BT, BRSSP L R L BRI,
PCBA IS MIMENLALY, FLATT 2, 247 EIANRIGLE HafE BLIDRY, st
AEIRBRANHHERT PCBA GREFEIR LB LR 2 M R AR L0, 2%
RIS T, BURRTENAE. . W R

PEAIHORT 0 77 7 TSRO, B M E R, P B3
BB /A RIILA A BLIAE 2 B KL 1240 300 T3 7.

3-13



k) et ti 5 i

=2 KANGDA LAW FIRM P WA

PRI DA A T2

PR R ) PCBAFIE > B )
FRIRE | | FARRm 5 E

el ikt
s CERIE T PCB, & —

R Halh. ms. @

[} ]

i S : A
JArE @ E EE E —»{ CE®INT. PCB. & —
* ' ' Faf, R, aHE
1

s ;
wox GO HTE

(2) BHIBARFEREF=REBEANH
1) #HIFEAF 4 2017 4-2020 477 GEA] B

EURT, 1o 2 BRI = il SRR A P 3 55 ) i AT AR AR A 5 18 sh 4% il
K (FEOFEMARRGTE) |« BHERE (MK PLC. HMI ) 25704,
A= R A T2 A F=RFESEAR, BT & LM & BN S P
Spo Horr, ARSRES HANZ B WA RO, WE A A TR A
F RN 50%, S5ARAES . AR R AT ARSI R AR E , DT
IV 8 TP BN U R, LS (3 b oy T AR R i Rl B AR = il (32
TG PLC. HMIZE) (7= S ARG, A5 I USON 7 EE 2 ]IS 24 5%,
A P2 R R4 TP NG AN, 0T LI o TR AR X 8/ o AR e
TASE . ARARSG . PLC Al HMI S5 S S NI R, ARG G54 T FA 3R
FEREA R IPIRAS, A Al R EIR T F =g
PR G2 i B & B RENLIE S & (Rl AL e) PLC) . Al PLC,
/N PLC. HMI 4§, P=@FRARZE, Pl BIRMUK . RS L5 %
AHFE . BETAFEBG . BRI SR [F =2 BRI Re A BT X, 2 DA™ St
PRI R R, WIARE RN F I LRSI, A FEE KA <R

3-14



k) Meisli2di 559t

v KANGDA LAW FIRM {jﬂ‘ﬁi%ﬂ:ﬁ

PRERHC TARPEO R UL = RE R AT DL, 2017 4F-2020 442 Hl BOR 7 i 267 dh
R BB, SRR A I A, 2 w8 I R S e LA 2 IR
77 20 R 1T R R

2017 4-2020 £F, FEHIEORT fhEk 7 i (177 BEA R A5 DURAR AT -

Bfr: % - BEIR 2017 £E | 2018 4F | 2019 4 | 2020 £
FRIEFERE: A PR ARHC R AE PR PRI 4 5 7 9
PR RE: G S BRI BN = s e A 5 7 10 13
PR REA FH 125% | 140% | 143% | 144%

2) MBI fhEARACHT G P BE IR I8 12
Ol “ZYE” S e R N

HAT 2w “ Bt P ae bl H 28 100%, Aka] AL Sl “ 2 P
5 RSB BE R4 0 o

@ I e S B RE 1K

O\ A TR REXT B B A% BT R TR A2 300 S TG, IR 4y 1,100 U7
Ko MRBARFRIA 477 7 R, 1E 2020 4E 1 SEPRISN IR (44,417.71 157G,
Rewih) B b, s BIVEAE R E T N (94,326.34 JiTT) A
IR SN AN E SR &2 T 77 LTI 28 3 01T 1<) W i el VI S X AN LI
AEFTHIT=REI 2R

PR i 2 i 75 1) 2 e 4 B AR B AR . N0 IT AR A3l X
T B G . HMI BZhZe5E, 2R 00 TGN WA s, it
B A S A S B ELEAS s T 1 7™ 20 L) S i i A4 1,000 705
KA, AR, BRTIINENERR B X 55 ARACK A bs 2 =] 17
RET SIS R M 0], AN D Dy 1 JiR LA il 2038 3 = 2R B N

v b, FORA R AT < SHEE” AR R R K TR, ROk
B BR T2 B 2 M 25 R TR 232 7 R R 140

2« EWARKIAE RFE) XAEHHEEREAR BELF KRN ST
18] < BC S e 1) 7 R

3-15




k) et ti 5 i

v KANGDA LAW FIRM Féﬁi%ﬂ:ﬁ

PR fh 27 bt N2 (0 SRR RE L ZE R AR S i A m] SR T 4RI A
TR AR B AL R SR I P8 A0 i it

(D FHIBAR ML EMFRREZES PLC. HMI S5 5 R AR SR JE A R
THAEAT R, MRYEA BRI, R R, 2~ mIARYE A B T ) 5 B %
HERW S HeP= AMPEAE, X -G il 2 ) 5 e 85 B0 A9 7 SREEAR A K

(2) T2 w3 B 2 0 6 fidh 2 R) S5 0 28 Tt BE 8 T /2 42 BOR 2 i R
Sl 2538 K 7oK o B AT T A SR TR N BT Tl [ S Ak R S A i T
1 36,390.00 772K, FHIEFEHE B X 3 5. 45 LRI X, Tilt<H
184 O£ THI AR 29 40,560.00 “F- 75 K

3) PLC. HMI 557 i SAH SR IE M B @l ER AN s, i Bl A ek
T AR IR e 3R I RIBOAR T it 2834 R LA F& 38 I Xt A B 6 i = 1e) S5 G 5 et O
el 55 K Je o

ZR b R EFEHIEAR T S ZR R0 55 8 FEAS 2 52 3 B fih 20 ) S P £ et 19
LHESP

3. LWARCEMEENRE TG, Eidiind &R A 5 aews 2125
TR i 2T A\ L ) SR 75 3K

o ZERRE, EHAR @R EERRET G, 2SR B2 dh T
B A RN ZE B 48— eh b Tl 2 mR I T 65 R

LW AT EHA RN 131 N CEFERIGFIE A 5 H R, ¥
FRAERSE, REE IVERSE T ARREA G , gL L2 w 70-80 47T
HERN CREE NERSE T A TN X RFERIE TR PP AR 2 1,
PERIEOR T fh 240 BN 2020 SEHE ML) 5 1278, HFrERIRIEFE RS 70-80
AC TR B SN KH I (R M ARAH LA /DN, 24 R ARRAN 7 B fin /> R B RV AT
9 A2 P AR 7 it TG USRI R I 75 3K

4 AC)NEZEFIA_ET A FES A EE N S A R R8T 2 EHIBOR MR
Fl 55 K i 7K

TNV 7 ol J 17 28 =) B R B 7 i 2, T2 B T ) %5 7 2 {3 PLC
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AHMI e JE)NEEHIE PLC. HMI P 52 5 BT A w3 sigs . ik 24t
MV BB e % BAT AR R o DRI ) 7 it bR vl 2 s 11
g aEATMEE, i ET AR SR EEHESRH, HE LFEhH ETAR
RO BN BRRTV V) R 8 B N B3 A e ko

EW A HBOLLK - BERFHATWEH S EARES, hat2FE 0tk 2
FIEA G . PLC AR AR GE. BRI AE ALz ] o5 55 7 R L4505 1) i R
5, FERBS. Braediiid: . N PUR. AL efmildh. ERiade.
B, BB FHEREERZ NI S AR R S R

EfiambEM B FEE CEIEHIEOR™ fhE) B e SRR, M
AEZAHE N 660 N, HrP SRR E AR 11 . EVHE TN E
W, RERIBOR S 2 BN 2020 SR INZ) 5 4270, SRBLEHIEORT fh4k
ARG KM FRK,  — I, JCNHEERIEE A 11 A0 = HiEs
SEMANT 40 N5 7, B AR ST & RS HEE i B AN

gi b, FEBUA AR RN, )RR By 2 wlE & B S A
SARE ST R A AR i 2 AR AR 55 KR T K

5 AR VRAS BRI A A 32 H 380 5 R8T ARSR ML 25 B K B 75 I B &
ST FIRE R BN E RN A RY 7K

(1) ZHIEART LT i AR AR A A 4

TV 7 ol 2R B ST RS (SRR AR = 1], FE PLC A1 HMIL = i 2R 7= i
i ERDRE, i el i AR R R, I AR BT S B
TATHAEIM G b 2 FIARYE A B AR AR R A2 S A P B R

PR R A 2R ARG 1T B R P bR A AL B, P ADRE BRASHZ T 1
BOM 1 (7 T s Z &0 AF I L LA SRS B BN TR
e TN 3 AN A AR B s #1038 2l PR A v 2 FH R BEAT I 0R OIOR P AR A S
B B AS 55 AR HE RS PR 22 S JEA T T

AR IR VPAG E M A2 4 R ofe LA B 7 AR BEAT TN, i LA i A2 016 2020
 1-6 AR - AL AT E , 2R T e RS R T B R, BT
A& 9
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(2)FA TR 787375 18 T 18N BB T AN -6 2= 18] SF O BN LA
ibp- 2

UIRTSCHTIR, 2RI REFIT /5 B L% B B A4 300 J37c, Mt AR
271,100 “PoK. NIEBIPEAL AR E SIS A USC N AL, 2w AR I I — 1 22 AT BN
HVAT, HAZBATFAE—IRPESRON, RAIRHE L 55 KRGS Je T o FT G BENAH LA
SEEYTIR BT A <8 S i Ot 2 Y

FEARRVEAE TN A, AERESON IR, SRR At e S 6 il B it
FHBEE SRR LLrg N, PR PR A B BB A o T DB 18

(3) BHEBAPRLTHER T RGN B3I AR A 72 E LSRN,
HE B A FE 0558 T 48 H B\ 32 RN st AR 0 A F 48 ML S IR e

SR\ 52 9 PR T 120 7 4 BT R R 72 4 0 0 %4
SYETY AT, ARHE LA T 2020 4 16 F 4RI 2 SR EOR 2
BN, 5 2 R AR BRSBTS AR BOE T U, PR DA T £
FEA T ML M A BT A B 2.

PR AR T il 28 1 BH 45 B T H S 2 ALl — B0 i 5 B 5 1 45 2%
M, —# N EWHAREF G MR ER M. 1 X HENEEE E SR8
P, VG S ML SR N BN 1 AR SG B I, AR N R B H AT
¥ 11 NSz oAz e e 40 N 2> X T Edi ARE T & 4 P e & o
T, ARG 2020 4 1-6 A _EiT 2 F] o WEL I P A AR B o PR R 7 i R
N B, 45 5 AROREE LA I BOR ™ fh Z SN BEAT ISR, TR L VA 00 78 70 25 8
Tk S5 AR LR T 2w T B 0 R S R R .

R EpTid, B AR ERIEOR S “FRPER]” BECR AT IR,
i “ ZHEAR]” ARG P L T R AR SRR BT AR P SO )
X REAS T /2 42 R BT i 2l 55 K SRS S il S 1A S IE B i oK Bl A= 2
AL SE R MR 6, I IR 0D BRI N B3 BE 59 A £ R i BT RSN
X I AR R 5 3R 5 Y TR b i 22w 3E 5 & PRGN AH 5 N 52 RES i AR P I Bk
77 i R ARV, 55 i FRE PR 75 5K o AR IR DI S0 ) AR AN 38 T 78 73 5 18 1 Rkl 55
TSR e 75 PR BE % 0 i 2 1) A8 P 5 5 Mt PO 38 T3 9% B A 2N B30 SO0 At (B
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SO, APPSR S

6+ FhFEH AR

FAT N OAESEEW IS “ERFHTR R L& “H-ET HAUORATHRE
RS R R SARRWOEAE RS, () PR2RBe & KR MGE 8 N 01 To 50 4%
AR 2y TG K KU R Kb TE R LR N 7

“CUTAESR, T AR P 2 S T SR AR, 2017-2020 4F FT
O FEHIEOR T i 2 B SR BE A I 220930 9 125%. 140%. 143%7F1 144%,
PErPRe AL THADIRES, BT A w) Sk il 2238 hn = Ze $ N\ DA S i« 2 JEA5)
(77 2O R RE AW T BT oK . RSRBEEIT Rkt — gk, EiiAd®
T — BN BN o BIREIE P R TR B BT AU, AR ATIAEAE AR SR T
TCVE AN HATE BRI 7= 2 (BN SR 5 B2 10 18 1At FE DT G 12 0 2 L 5% A
KIFREE, BTGV SCHE AR S 1 v 1 1) U o

531: o/ P w ER/NTE G 5 NSRS TR ORI 8 52 N o By E/A
KGN BT & RN AR S m 2ok . BAAEIRH TR M, brii o =] R
AR 5 [T AT BE 2 T8 A2 AR R LA ) BT b 277 i B 55 K Jge 7 5K B A7
FEARMCRIANE B N 53O0 . 35555 T Rk VL Bl 55 K e /55K HANREAD
RIS 2 G BRI G, AR 55 i S AR SR8 8 b B AN R S i (14 X

Bﬁo ”»

(2) A BRI LT ARHTHIBAR = R& T REN., HEST AL, Pkt
EEgFf AR, HERFHEHEFBR, RPEHIRARZREAE 2020 F£3LI
102.31%mt8K R, KRFKDMEERFEIREKHNESIEM

1. BHIERFEHEEREN. HESPASHER

IR P 2 i E B LS PLC P28 A HMI = 5, RS R &1Hay8 G
ELZITE 95% A, FEmdERBNTRE, BB E S S EE .

HAL: it
2020 4FFE 2019 4 2018 4EfE 2017 £
|
WEBA | HE | #EERA | SHE | HBRA | HE | #HEERA | b
PLC 33,377.87 | 75.15% | 14,883.80 | 70.68% | 15288.72 | 73.42% | 12,459.83 | 73.43%
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2020 sEE 2019 4R 2018 4EfF 2017 4EfF
e
HERAN sl | HERA mEe | #HERA gk | #HEkRA =Y=4

HMI 9,092.09 | 20.47% | 4,740.64 | 2251% | 4,273.69 | 20.52% | 3,405.16 | 20.06%
HAh 1,947.75 4.39% | 1,435.06 6.81% | 1,262.21 6.06% | 1,105.72 6.52%
&t 44,417.71 | 100.00% | 21,059.50 | 100.00% | 20,824.62 | 100.00% | 16,970.71 | 100.00%
E: (D) 2020 FHEMANRLH T (2) PLC P2 EEA eIz dlds (—Fhprl

PLC) . H# PLC. /MU PLC. 10 R4%.
s HAPY, W AR = A2k 3 B I 2R e KA, BAREOLIR

LR VAR S TH
2020 4EpE 2019 4EJE 2018 4EpF 2017 £

F= a2
BB HHAEF | HERA | Ak | EHERA | AT | HERA
PLC 33,377.87 124.26% | 14,883.80 -2.65% | 15,288.72 22.70% | 12,459.83
HMI 9,092.09 91.79% 4,740.64 10.93% 4,273.69 25.51% 3,405.16
HoAh 1,947.75 35.73% 1,435.06 13.69% 1,262.21 14.15% 1,105.72
it 44.417.71 110.92% | 21,059.50 1.13% | 20,824.62 22.71% | 16,970.71

2018 4F, FHEVC)IFES] PLC. HMI P2 55w G IR T, A |] 7= i S mg Al
W RSN AL T EE, I EOR P TR A N R B R TE B 3 K, [l BRI K
22.71%.

2019 4, LRGN, TIgWEEHIRE, BEHIHEAR LR E SR
N s, [FHEE K 1.13%.

2020 4, —J7M, HERAE, EREEE R RSEEhERE TG E
I3, LENWEAT A P KRR ARG 75 SRR 8, 2 0 0 K 4% i 1) 1%
S, B LA T\ R R I T S — 7, BRI 3 AN 5 13 n 5 3%
PLC. HMI /= itk VB ARRRSRIR N, b7 2 W] AR A5 A 7 o T W A Bt B 1)
SRIGK; oAb, NS R S T — RIIRITE S IR = 5, il
GL R5¥ JE#iE . AM400 £ 51+ PLC. IT7000 %% HMI. H5U %1)/M PLC
1 ACB00 R FIZN eI M4 S, XL = SR M e, e h iR 55
P, BN P IGC, AR RS R . SZAT R T [
RN A FIHE T S5 R F s, AR P 2k 2020 A 1N ]
ECH BRE BT, 354 110.92 %.
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= KANGDA LAW FIRM

e

EHE LA

2. FEHIEORT 7 BE K RE R BB O
FERIBOARS fh 2= i B & R L EE H 4% 8 PLC. /M PLC. 10 R4t

FHMI %, T ARMS.

AP ARHC TARFER 7

IS BL, 2017 4F-2020 fEhH A rs 4

IS (07 oA [F) — 72 R B P REA P I, 4 DA
dn R P B TH SR RER R A, MIASRE B 2 =] D7 2 AR Ol w8

H

P T A R, SBURBL R AL, A RRE RS A 2R “ 23

&7 (7 A 2 T H R R

2017 5£-2020 4, IEHIEARE S S RE R R S LA R .

L. %« BER 20174 | 20184F | 20194F | 20204
BPETRE: AR SR B AR T IR 4 5 7 9
SIBRRE:  CRUE P SR S RIS R B ) 5 7 10 13
FRLPE BEA A 125% 140% 143% 144%

O3 F) AE I RE [ 5E B BB TE R, AR AR R P = A I A AT R
2018 4 2 2020 EHIA], Jy 1 N PRIEIE K T 7 R, A RIREEEIAF 28N,

LR B B B AN B PR K
3 IR B EHE LT HREL

PR TR i 2 2 2 A B S B AR AR DL R

TH 2020 4E 2019 4¢ 2018 4£ 2017 4¢
PR (R 597,743 271,948 239,304 219,767
PLC WE (B 558,756 263,321 252,009 207,759
IR (%) 93.48 96.83 105.31 94.54
e (R) 239,934 118,932 88,910 76,598
HMI fHE (B 222,650 110,277 92,940 71,405
PR (%) 92.80 92.72 104.53 93.22

2017 ££-2020 £, Tk ESIETIIAREE ML, 38R fh 248 Hom A
EHCE SIS Bk, B AT 100%, BRI E KT R

2020 “FJE, BN HBURE, it mR A G SO, A s IR T
FEB A%, 2020 7 A R A N B

4, BHIERFE BLRALE 2020 4ELH 102.31% K KI5, KRR EY
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KEAEENE
(1) Tk EFMATILR R RS RIF
1) B REHIE P BOR R 2L IKE)

BEE E FAREBORFE L &, RRABHENEREF AKES, & aehlig
BEEFRLTFRKBEPHEEER AT N CEGeRlEEE ) “+ - H” REM
Ry o CEREREERIFI AR R R o CREHE 2025) FR (BEE
HiliE “+=17 RBMRD B, EEAWMEE KB GESE R,
Sy K s 3 e ] P HE 3E A2

2) o E FaE b= b g ¥ A T2

il 3% VA2 TR [ A B SE B AT IR S « B R ) s . N R E T R R
EAEOCRE, Tl A RsE st —SHE, S pon 73 E Tk =\l & R
FEEEA, R AREHRES DR EES) . BEEBCRRE 1 e i R &
WAATIN A, FE G EM =g i3t — P T 9, A m i & R,

3) TR A T HE K

WIRE T, T EHIMET 7= WK E, 2020 FR 5L At
filkR R4E. PLC. CNC [T 3 B R AR 3 70 30N 7.2%. 17.9%. 11%. 32.8%.
Hodr, 2020 5 =2 #5089 15.5%. 20.3%. 9.8%. 53.6%; 2020 4E
VU Z=FF [ 3838 43 5108 16.7%. 29.0%. 21%. 102.8%. M Tk HEhibr= 5 2020 4
B BNUEERMIEEE, T RSER .

(2) PLC =i EFE R IE

PLC F= /B N RemliE 5 Tk 2 4 KK, 28 &R B4 72 T EZOHE AR =k
4. BEEEFREANHEERIE N, S8 PLC 25 T4z O rs i B =1 3k
eI, [FIRy, ESKERSE G FRRFEOE, RS E W& - 17 B -S4,
A B R ER R A SR IR R K

(3) JC)IEEHIFE R RS HRFERFA

W30 B B R E N A5E I PLC FT HMI SES 3R, G B F 52,
TER RENLAIE B 25 A Y PLC 4082 [ P 3 BRI R R o L IS IL &AL
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BYEER) R . IR S AT N AR E, B AT SE R AR T T 2 L TR B
B SR N A A T L . RSB, TN S e ey SRR S A R
IO B AR H 28 7= S AR G FnE Sah &, PhiE B A s T 5 et
WO LE” MR R, BORET AR,

(4) BHIFARFERE= RN EREEKEH

2017 4-2020 4=, MBS F 2 I 433 16,970.71 J5 7T 20,824.62
JiJG. 21,059.50 JiuH1 44,417.71 Jiot, EEMKERN 37.81%, O 2 PRIEHEKE
He, WNRPIR, 2021 -2025 FF MUK KR L H 2R T I R E &K%,
HARRE ST

Hfr: 37T
2019 4 2020 4 20214E | 20224F | 20234F | 20244E | 20254F
7 KOS | KHH | WK it T | W% | BuE | BNE | BN
BN | 21,059.50 | 23,876.06 | 18,728.92 | 42,604.98 | 51,151.77 | 64,554.60 | 78,814.38 | 88,496.82 | 94,326.34
I7] L AR &y 102.31% | 20.06% | 26.20% | 22.09% | 12.29% 6.59%

(5) AR iE

AEENEANSSER T Btk dll, 5EATESFHE, £ “EHL 5
B BORS PR SRR TR BN EO RSN SRRSO T
L, £ “REUBR . AT E R TT 5 ERMEE . PURAS AT A 4%
SRS . AT GRS AT E B FORE R 3 OB ASR A E RN, T
I RAEFTEGINE 55 I ERTT M Ao 9 DRAESE R HOR T b 2877 s N FF 8 I
O m R IR 5 i EL AR R

D BB DRIk S T — R A 564 J1 50008 7=
Bl GL RN AL, AM400 R51Hh A PLC. 1T7000 %% HMI. H5U &%/
B PLC A1 ACB00 H 41 F REHLIIE M #4555, IXLeHr ™ A A sk bt . el
MRS, ENNEAF PRI K

2) BEFAT\E W B E N T SR K S, A RERPHL S ATL
HIRIIRPREIN R /4T Mk (3C il BREL. DR, A WhfE, JRRRES
WRATIE CRER . BT s ss) » AT P IRt — R BZR & 7 i T %
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Tt e

3) WSE ¢ EWURYUL” MRS E 0TI TOP &5, FIH “4Tikek
=ML BB MT ERES, R FPRE TCO (Total Cost of Ownership, &
WA AR, ARG R RS HIE . 459 RiA) 8 TVO (Total Value of
Ownership, SAEIANE, TEAMEKE 1) TCO, [FII A% P R E 2 i
FROUE « 32 B0 S5 A 5 FI 2278 3R AR T, 08T B8 A b SRR I T
FRELR ) fRRTT 2 X IXERA IR T s, R KO E SR, AR
FHRMEFR LR i SRR TT R, RIPA R T A

4) s T FIRSEEM R ES T EERR, HRAARRS
LA 5% s Jd I 5E 3 A1 T I IR B 4 S5 IR 55 X 2%, S FHIE A B sl XU 1T I 47
Bl

g b, IR AT B 2017 4R 2020 AEIRN SPGB KR, 7R
PRREIZAEY R, PURER RS AR, PR R BT A R BEE I ROR 7
287 i AR TR E N AT A A, BEEE AT SRS AN E R IBOR RSN, 3 0%
RIAFEIE, LN HEHIRKIE LT AR & AR s~ Rhed ), ARKEE
Fa . FER IR ZBIHR RN, SHHEAR ML 2020 453 102.31%
IS, ARRATRECRFF G K A & M.

A TR R WA A s A P Im R 44 5 AR
AR R BTG, BATRSEREERAU.
(ATLEAR B30
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i KANGDA LAW FIRM VR L

(AREEI, K (LR AT HT X TRYITIC) IS AR BARH PR
/2] 2020 4EBE G E ST SR AT HAE QDA BT bR E LA (F0D) &
EIO

: ) BRI

< -,

Fedl

I .

1) 4

FEAN: THET

w2 &£ 3 A22 H
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	正 文
	问题1：
	【核查意见】
	（一）请发行人说明结算比例选取和市场类似业务是否具有可比性，结算协议中硬件成本，销售、管理及研发费用均考虑10%的利润留存率的结算价格是否公允，是否存在通过结算协议或其他方式人为调整、操控标的公司相关收入、利润的情形
	1、结算比例选取和市场类似业务具有可比性
	2、结算协议中硬件成本，销售、管理及研发费用均考虑10%的利润留存率的结算价格的公允性
	3、不存在通过结算协议或其他方式人为调整、操控标的公司相关收入、利润的情形

	（二）说明在上市公司产线处于饱和产能状态下，相关生产设备、仓储空间等配套设施、采购销售团队的人员储备等是否足以支撑未来高速增长，并进一步论证本次评估作价的谨慎性、合理性，并充分披露相关风险
	1、上市公司控制技术产品线“单班制”模式下处于饱和产能状态，通过“多班倒”和新增产线可满足未来业务增长需求
	2、上市公司的现有及新建厂区能够满足控制技术产品线业务发展对仓储空间等配套设施的需求
	3、上市公司已建立完善的采购平台，通过增加少量采购人员能够满足控制技术产品线新增收入对应的采购需求
	4、汇川控制和上市公司通过合理增加销售人员能够满足控制技术产品线未来业务发展的需求
	5、本次评估预测的成本和费用中充分考虑了未来业务规模增长所需的设备、仓储空间等配套设施的追加投资及相应人员扩张
	6、补充披露相关风险

	（三）结合目前上市公司控制技术产品线产品结构、销售金额及占比、产能及产能利用率、销量及产销率等情况，说明控制技术产品线在2020年实现102.31%的增长后，未来仍能保持高速增长的合理性
	1、控制技术产品线产品结构、销售金额及占比情况
	2、控制技术产品线产能及产能利用率情况
	3、控制技术产品线销量及产销率情况
	4、控制技术产品线在2020年实现102.31%的增长后，未来仍能保持高速增长具有合理性



