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Legal opinion regarding a supply contract for the sale and purchase of certain materials
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Advokatfirman Vinge KB (hereinafter referred to as "we" or “us”) has been entrusted by Shenzhen
Senior Technology Material Co., Ltd. (hereinafter referred to as the "Client") to provide a limited,
summary legal opinion on Northvolt AB’s (the “Company”) capacity to execute and perform its
obligations under a supply contract regarding certain materials entered into between the Company as
buyer and the Client as seller on 25 March 2021 (the “Contract”).
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Examination. — For the purpose of issuing this legal opinion, we have examined copies of:

FE — AR, BATHE TN R
1) the Contract;
%ﬁ:
(i1) the Company’s articles of association adopted on 21 September 2020; and
T 2020 9 A 21 HiEL AR #ERE; A

(i)  the certificate of registration (Sw. registreringsbevis) for the Company, issued by the
Swedish Companies Registration Office (Sw. Bolagsverket), dated 25 March 2021, showing

relevant entries in the Swedish Companies Registry (Sw. bolagsregistret).

T LA VMR G 15 Bolagsverket) 2021 4F 3 H 25 H i B A B 3EMHE
H (g registreringsbevis) , HHEIR T ERGHA FFEMEE Giidtis:
bolagsregistret) HHIAHK K H ;

With respect to various questions of fact, we have relied upon certificates and information of public
officials. For the purposes of this legal opinion we have made no examination of the files or records of
any company or any governmental or regulatory agency or authority or any other entity or person nor

have we examined any other documents or instruments than those expressly set out above.

RKEBFFELH, TAM T AR IR FANEBAE S . AARRRKHE B, ERUL LB
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e, WARH B e SRS,

On 25 March 2021 at 9:00 a.m. (Stockholm time), we conducted searches with regards to the Company
with the Swedish Companies Registration Office and the district court (Sw. tingsrdtt) where the
Company has its registered office (the “Searches”). It shall be noted that the correct forum to initiate
bankruptcy or insolvency proceedings in respect of the Company is the district court where the Company

has its registered office, however there is no public register to control whether bankruptcy or insolvency
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proceedings have been submitted incorrectly to a different court. In that case such court shall forward

the submitted application to the district court of jurisdiction within reasonable time.
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This legal opinion issued by us is based on the facts happened on and before the issuing date of this legal
opinion and on the understanding of these facts and is only limited to the issues regarding the Company’s
capacity to execute and perform its obligations under the Contract. A statement related to any
safeguarding of interests in favor of a party or of specific risks arising from the contract design is not
included. Other documents such as appendices forming the entire Contract are not included in this legal
opinion. Furthermore, the issuance of this legal opinion does not constitute a confirmation or guarantee

of the Company’s full performance of the Contract and the transaction by the parties.
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Assumptions. — For the purposes of this opinion, we have assumed, with your permission:

ik — NHAKREL, EERRFR, BAURK:

(a) that the Contract has been duly authorised and executed by or on behalf of and are valid and
binding on and enforceable against the Client and that the performance thereof is within the
capacity and powers of the Client;

FRCHEP S HES EXRNEEE, NEPARHRAGLARIIEHRT, IFHER
B AT AE R B BE I RIBL I 3E I A

(b) that the Client has been duly incorporated and is validly existing under the laws of its jurisdiction
of incorporation;
B P IENRAL,  FFR R FL T 7E R R X R A R AE 5

(c) that all signatures on all documents supplied to us as originals or as copies of originals are

genuine (including, if applicable, that electronic signatures have been duly affixed by the
appropriate person), and that all documents submitted to us are true, authentic and complete;

TR R B ENPHR L2 BATTMI BT SCAF BRI A 2 A0 AR S (R (& DD
TN BIRAR L T24) , IF HRZGTANNITA AR HERh . Fsk B e B



(d)

(e)

®

(2

(h)

(1)

the accuracy and completeness of: all factual representations made in the Contract; the facts set
out in any other documents reviewed by us; and any other information set out in public registers
or that has otherwise been supplied or disclosed to us; and as we have not made any independent
investigation thereof you are advised to seek verification of such matters or information from
other parties or seek comfort in respect thereof in other ways;

XITE F T E L FRIR,  FRATE 2 A AT FoAd SO 2 e 1 2 52 DL AT ) HoAth 7 3 St
Fid by BE B B R B R 2 FRATIAE B MR AN e B ) BT IRATTR
X AT AR R A, DRI DA 3 SR H A 7 B8 DA At 77 200 IS I Bl 5 kAT
IOUE AN 5

that the terms of the Contract are bona fide commercial terms and that such terms and the
transactions under them are entered into for bona fide commercial purposes, without any
fraudulent intent (including as to the interests of creditors) and on arm’s length commercial
terms and for full value, and that the obligations under the Contract are and will be observed
and performed by the parties to them in accordance with their terms; and that the execution,
implementation or performance of the Contract will not contravene any other contractual
arrangements of the parties that may have an impact on the validity or enforceability of the
Contract;

BRI FOE SE R AR, IF HAX SR b R 5 (58 S o T LSk H
WAL, E (BAEGRANRFED B, Ry 51N, ARELE ROE R
gk, HaR XSS 2IFRam G RFEy RS RARET: IFHERNZEE.
PAT BUBAT AN 2 200 24 27 IR o] Fe At RT 8 20 B TR 1 RO E BOAT $0AT P 7 2R S i 1
EEIRESSE

that none of the parties to the Contract were insolvent when they entered into the Contract;
A RIXUTTER 1T A RN 35 6 5 AR AT R 1 s

that all documents, authorisations, powers and authorities produced to us remain in full force
and effect and have not been amended or affected by any subsequent action not disclosed to us;

[ EATH BRI E S A BIERRIR RA T  MR), I HARZEUEMAR
[ BRAT T 5 1) 5 BE4T B AE L i 5

that there has been no mutual or relevant unilateral mistake of fact and that there exists no fraud
or duress; and

BOA TS SE AR LR T (R AR, AR A

that the board of directors of the Company has not passed any resolutions that are in direct or
indirect conflict with Peter Carlsson’s capacity to, based on his registered signatory rights as
CEO of the Company, execute and enter into the Contract on behalf of the Company, and that
there are no other authorisations or decisions by the board of directors or the shareholders of the
Company which restricts Peter Carlsson’s capacity to execute and enter into the Contract on
behalf of the Company.
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Opinions. — Based on foregoing assumptions and subject to the exceptions, limitations and

qualifications set forth herein, we are of the following opinions.

BR — ETAREBOEZ LT sl glsh. RIRAR SR HIL), FATEE PUT &

I. Status and capacity

REMBEHE
According to the Contract, the Client’s counterparty (i.e. the buyer) in of the transaction is the Company.
According to the information provided by the Swedish Companies Registration Office as of 25 March

2021, the basic information of the Company is registered as follows:

WRAEEFE, BRI (ASET7) AR . MR A mENHR R AL = 2021 4 3 H
25 HHMEE, S Fl iHAE BEM T

Name Northvolt AB

1SR Northvolt AB

Registration Number 559015-8894

M= 559015-8894

Type Private limited liability company (Sw. aktiebolag)

ioe| it FANE R FME AT i 15 aktiebolag)

Registered Share Currently SEK 219,713.270430 divided in 21,971,327,043 shares (subject

Capital to pending increases according to the Company’s certificate of registration
as of the date hereof)

TEM B A H ATy 219,713.270430 F it 7e B, 7304 21,971,327,043 i (KR4E 2 7]

R IR MRIESS, FEA ARG D
Date of Establishment | 11 May 2015

Jiar H 3 2015 4E 5 H 11 H
Registered address Alstromersgatan 20, 112 47 Stockholm, Sweden
EIT Hfg fiL 778 EF /K BE Alstromersgatan 20 R4 112 47

The Company is a under Swedish law established and validly existing private limited liability company,
duly incorporated in Sweden and has all requisite corporate power and capacity to execute and enter

into the Contract.

ATV E SR O BB A NA R TUE AR, B ITA % E KT LA R A A
BT AE



II. Authority
BURR

The Contract has been executed by Xiufeng Chen as legal representative of the Client and by Peter
Carlsson as CEO of the Company.

A A o 7 i AR N R TS I AN 22 7] R R R ATE Peter Carlsson 255

According to the Company’s certificate of registration dated on the date hereof and as the Contract is
within the scope of the Company’s normal business activities, Peter Carlsson as CEO of the Company
is legally authorised to sign the Contract on behalf of the Company and the Contract has therefore been
duly executed by the Company.

RAEBUEA F I R ABENHES, Z&RE T AT IER WL SLEFRNNEE, (FAAFE
JEIAT B B Peter  Carlsson B NRAFEZF ZEFKNEERM, FHHIZERCHARG5E%
o

II1. Validity
AR

The parties to the Contract are the Client as supplier and the Company as buyer and the Contract
constitutes legally valid and binding obligations of the Company enforceable against the Company in

accordance with its terms.

B F NIRRT LA ST AT, & RXT AT EEG M H A LR
T3 55, AR H A O AR S AT -

IV. Conclusion
i

Based on the verification and review above, we are of the view that (i) as of the date of issuing this legal
opinion, the Company is a private limited liability company established and validly existing under
Swedish laws, which is in accordance with the information provided in the Contract, (ii) the Company
has the legal capacity to sign the Contract and to perform its obligations thereunder and (iii) the

obligations under the Contract are legally valid and binding on the Company.

RAE DL ERAEA S %, BATIA (O FRARFEERZH, AT —-FMNERTUELA,
MR B A RUROL I kS, HEEFRPHEEMRT, G AFRASEARIFET
BRI RRE S, JEH GiD SRR S kA A AR RA LR .



Qualifications. — The qualifications to which this opinion is subject are as follows:

BR&I — I W& R B R A

(1) the term “enforceable” when used herein means that the relevant obligation is of a type which
Swedish courts would uphold; it does not mean that such an obligation will necessarily be
enforced in all respects in accordance with its terms; in particular, the availability in Swedish
courts or from arbitral tribunals sitting in, or applying the procedural laws of Sweden of certain
remedies (such as injunction and specific performance) may be restricted under the laws of

Sweden, and are at the discretion of the courts or such arbitral tribunals;

LRI Rl SR AT R R AR OS5 IR T AR SRR IR
H MR SO AL T IR LA BIRFITAT, S, S Sk e sl b R 1
B I e R A TSRS R e IR AN R i (28 ARy s JEAT) Bl fedEAT
] RE S B SR IR, I L ik e s B I 17 R

(2) pursuant to the Swedish Contracts Act (Sw. lag (1915:218) om avtal och andra réittshandlingar
pa formogenhetsrittens omrade), as amended, and general equitable principles of the law of
contract and obligations, a contract term may be modified or set aside if it is adjudged to be
unreasonable. Pursuant to the Swedish Companies Act (Sw. aktiebolagslagen (2005:551)), as
amended, an act, resolution or decision may be set aside or amended for providing undue
advantage to a shareholder or another person to the disadvantage of the company or another
shareholder. Where any party to an agreement is vested with a discretion or may determine a
matter in its opinion or at its discretion, the laws of Sweden may require that such discretion be
exercised reasonably or that such opinion be based on reasonable grounds and a provision that
a certain determination is conclusive and binding will not serve to prevent or preclude judicial
enquiry into the merits of any claim by an aggrieved party; and the effectiveness of any provision
which allows an invalid or unenforceable provision to be severed to save the remainder of the
relevant document and its provisions will be determined by the courts of Sweden or arbitral

tribunals sitting in, or applying the procedural laws of Sweden in their discretion;

R4E (& EE)  (BRdiiE: lag (1915:218) om avtal och andra rittshandlingar pa
formdgenhetsrittens omrade) MAETT, LR A IR F 55 W32 Hp 3t ok il A 19 AP & 82
JRI, SR — TG A SR E NA S, FTRES B A TiEH . R R
FVEY  (H#LiE: aktiebolagslagen (2005: 551) ) KAEIT, Wi—Wifrah. whilakukse bl
AR T 24w A B AR 1 77 SOy B e 2R B Al AR (AN IR SR 28, U AT UK HL AT
B EETT . a0 RS ATAT— 77 34 B LA B nT DUAR 4 H s LBl B A7 ok A0,
D0 3 MR AT DA SRAZ I AR & BRAT AL, B iZom WS TS BBl SR OiE



e TENE A LI 25 R TE 12 T BEL L Bt 32 35 777 42 L PR 2R D 475 SR ) 2 17k
TRIFERER A IF HA R R JE R TCiE AT 1 2 3R SO v Hoth 26k 115 AOR B SC
A 20 20T ) S R A RO e i M g B s, B P B SR P ik o R

(3) any provision of the Contract which constitutes, or purports to constitute, a restriction on the

exercise of any statutory power by any part or any other person may be ineffective; and any
provision of the Contract stating that a failure or delay on the part of any party in exercising any
right or remedy under the Contract shall not operate as a waiver of such right or remedy may be
ineffective; and a failure to assert a right or claim in a timeous manner may impair the
enforceability of such a right or claim;

AT AR PR B PR oS 24 3 7 B A b AT (5 H 02 5 LT 7 BR A 4 FR) 25 3 PT E R AR
NTER HARTHUE & [ J7 ARAT 8 BE B AT AE 1% [ 0T AR AT AR sl b R bt 24
AF LA AR B B (BT K 263K, WIREERG  JF HORBE S sk IE TR
BRESKR, W] R I E R B SR A AT AT 5

(4) provisions in an agreement specifying that its provisions may only be amended or waived in

)

writing may not be enforceable to the extent that an oral agreement or implied agreement in
trade practice or course of conduct has been created modifying provisions of the agreement; and
to the extent that any matter is expressly to be determined by future agreement or negotiation,
such provision may be unenforceable or void for lack of certainty; provisions in an agreement
specifying that the written agreement completely embodies the terms of the agreement and
supersedes any prior statements, undertakings or agreements (a merger clause) may fail to
preclude such prior statements, undertakings or agreements from being used to interpret the
written agreement and may be held merely to have established a rebuttable presumption that the
parties intended that their prior statements, undertakings or agreements were not to form part of

the agreement;

P A R e T R SO0 PSR AT IR SR BRI RLE X2 52 S A5 51 51
AT T B R T Sk BER S P L PSS AT B e VE Y, AT R TETR S AT 5
I BAE—ERERE b, A R W 0 2 A AT S TORE R SR I P BR FI R E , 12 E AT
AE BT B Z W VE T VA PAT B RGBS B3 e i 240 58 1245 T B3 e A (AR B A
WK SR I E R AT PR AR AT S B L 2R TE B (BR300 » BT, 2K
B BCRT RV R TCTE R I F] TR T s, b2 TR AN L 7 —
WAl UL RS, RP =305 A AR SE BT 07 B R v s i A D AR Db BRI A

a1

enforcement in Sweden of the right of a party under the Contract may be limited by general time

bar provisions;

A TRV AR =555 D75 BURAE B SR AT IR 0] 5 52 31— SRR I 25D PR Al



(6)

(7

®)

)

provisions in the Contract to the effect that one party may terminate an agreement or otherwise
act to the detriment of another party in the case of bankruptcy of such other party could be held
to contravene the Swedish Bankruptcy Act (Sw. konkursiag (1987:672)), as amended, or
otherwise the principles of the bankruptcy or insolvency laws of Sweden; and, if so held, may
be refused enforcement in courts of Sweden or arbitral tribunals sitting in, or applying the
procedural laws of Sweden; and where a party has a right to rescind a contract on the grounds
of a delay in payments or in the performance of any other obligations that party will be restricted
in the exercise of that right upon the commencement of company reconstruction proceedings in
respect of the defaulting party under the Swedish Companies Reconstruction Act (as amended)

(Sw. lag (1996:764) om foretagsrekonstruktion);,

AFEPME, £—JT BN, 07 A DAL E UM ECRBON 3 — 7 AR HIAT
N, ATREACA S5 L L G UE: konkurslag (1987:672)) MABVT B 5 L =V BB A
RENEEER R AR IF B, anglean il g, W0 AT i 4 A T 3025 [ B il 0 e 4E 4 B
17, EROMAE 280 H B AR i gt AT LB AT eAh, —J7 BT U7 SE AR B ) S AT
oAt SC55 TR B 8] AR AT 0 22 52 B 24007 Ja sham i A ] B 2HVE (KRBT G
HLiE: lag (1996:764) om foretagsrekonstruktion) € T 12 &) 2540 FE 7 (PR il

the right to recover damages for breach of contract or non-contractual (tortious) claims may be
limited to the extent the aggrieved party could have avoided or mitigated damages by reasonable

efforts;

T HAWARE RN RBO WRWREAMEIBR], AT RE =52 252 E )5 iliE e & 2
55 76 o R A 1 R R (1 PR A

the enforcement of any agreement or instrument may be limited by bankruptcy, insolvency,
liquidation, reorganisation, limitation, moratorium and other laws of general application
regarding or affecting the rights of creditors generally and general equitable principles
(including but not limited to the Regulation (EU) 2015/848 of the European Parliament and of
the Council of 20 May 2015 on insolvency proceedings);

(AP B B IPAT AT REZ BB . TR A, S RE. EiEddr i
it — 538 FH T B2 A AN BRI AN — AP ) CBFREARTR T/ 2015 45 H 20 H
KRS B 2o T HEAHAGFE T (EU) 2015/848 5 4661) HIBRH;

the courts of Sweden or arbitral tribunals sitting in, or applying the procedural laws of Sweden
may award judgments or give awards in currencies other than the local currency, but the
judgment debtor has the right under the laws of Sweden to pay the judgment debt (even though
denominated in a foreign currency) in the local currency at the rate of exchange prevailing at
the date of payment (however, the judgment creditor may, subject to availability of the foreign
currency, convert such local currency into the foreign currency after payment and remove such

foreign currency from Sweden); and a choice of currency provisions by the parties to an

10



agreement will not automatically be held by the courts of Sweden to constitute a right to refuse

payment in Swedish kronor;

i YR PRI o8 B A B P B SRR i U L P ) R B i T DA 5 2t B o AAR A 3
B, RIS AT BURSE Fi SR CEIAE LM ) #2 B H IRE,
FAAM G TSP IR 655 (B, FE BN AT BAESRIF 24 MRS DL R, Kz sh
M HN TR 2SN M BT D 5 JF B U7 G M, Ao i ik
58 1 Bl ARE R4 72 1 B 265 DA 88 5 B AS R A BCR 5

(10) any legal proceedings in the courts of Sweden will be conducted in Swedish and a court or
enforcement authority in Sweden may require, as a further condition for admissibility and/or
enforceability the translation into Swedish of any relevant document, and assistance from
Swedish authorities in the service of process in connection with foreign proceedings might

require the observance of certain procedural and other regulations; and

FEF SR BEEAT AR AT R 7 o0 DL B BT s JF BB SNABE ARG, 1FE
PR/ EARAT ORI SE 561, 7T RE2 SR AH SO R i 18 s JFH, AR S5k
BEAT AR e 3R SO B AT SR 26 1F i 255 PT 8 BRI e AR Sy L LR P Ak
M; R

(11) this legal opinion is written in English whilst addressing and explaining institutions and
concepts of the laws of Sweden and such institutions and concepts may be reflected in or
described by the English language only imperfectly and we express no opinion on how the courts
of Sweden would construe contractual language expressed in English where the contract would
be subject to the laws of Sweden. However, we believe that such courts may pay attention to
the meaning and import of such expressions in the laws of any pertinent jurisdiction in which
the English language is normally or habitually employed, in construing, for the purposes of the

laws of Sweden, what the parties intended to put in writing.

SR UIGES L, B AR S A HUA AR, XS U A mT e
58 R LASE IR R E s FRATTANK B 2 e X 52 B SR (B S i RIE i & A
AT EAT AR (0 R R L, (B, RATVOMIERE AT e, vE Sk B (1, LUE
BB P ST A AR SRR R TP I SRR R AN S, R A EIE
Ao A5 P AR IE A

Restrictions.—This opinion: (i) is confined to and is given on the basis of the laws of Sweden and
practice as they exist at the date hereof and we have made no investigations of the laws or practices of
any jurisdiction other than Sweden as a basis for the opinions expressed above and nothing in this
opinion should be construed as expressing an opinion based on the laws of another jurisdiction; (ii) is
strictly limited to the matters stated herein and is not to be read as extending by implication to any other
matters in connection with the various agreements referred to herein or the transactions contemplated

by such agreements; and (iii) is given solely for the purposes of the transaction to which the Contract

11



relate and we assume no obligation to advise you of any changes in the foregoing subsequent to the date

set out at the beginning of this opinion and this opinion speaks only as of that date.

BRI AL G ABRT UUs SR A S R H R AR Dy iR s R i, JF HIRAT
AN Hi it DA H e i s BB EAT R A, DL R A DA S RO AL, HAZ
B R E WA FEI RS 73 R E R Rl GD PR IR Tk pridFmt, H
AN SE A 1) 55 A ST e 1) A U BRAR 4 M2 AR 171 HI A2 5 A SR AT A L e S 0 I H
Gil) RFE5EFRMKKNZS AR, AERLONEREZESE B, HERNEXSEAR
Y R IR AR A A A A SO BRI

Governing Law.—This opinion is given in Sweden and shall be governed by and construed in
accordance with the laws of Sweden.

RS 2 WA E S R, NS E SR R AR AR

Addressees.— This opinion is given exclusively in connection with the Contract and for no other
purpose. This opinion is given for the sole benefit of Shenzhen Senior Technology Material Co., Ltd
and may not be disclosed to anyone else except that it may be submitted to the Shenzhen stock
exchange and published by Shenzhen Senior Technology Material Co., Ltd. on www.cninfo.com.cn as
required on a strict non-reliance basis.

WHAN—  WERNSERAER, TCARMHARH K. S AR B IER TR R A A R
NEME, BRIFRYINESFAE 5 B 52 3 LA™ M AR R Dy Lt e RN 7 2 56 B R e An
PR A 7] $% Z R 7 www.cninfo.com.cn _L/AR4b, A154% & 45 HADAL AT A o

Stockholm, 25 March 2021

ADVOKATFIRMAN VINGE KB
WfEErREE, 202143 H 25 H
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Albert Willgren Mikael Stéhl
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