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Ik, ARIREE G 5Em)E . RATFMEEA N B AR —RIEAR, BT
FERUE, FRILLEIY 23.93%, H5H ORI T BRI E R 9.21%, H (K
AT I W S P S0) B AN FR UM, 07 R 5E A Gy w1 b A RREE
FIR K o AR TR BEATY B A AT SRS C b T A W R 2 TR AL, 2 DAY
AFIAR RS ERSIIPRUL L8 B B A H KR

bRk, AIRZ G 7ERIG, RITRHGEBA N BT A m R, ERHE
feAls o b A m s BRI o 2w SERRE R AR R A AR
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B LHRRAEFRFR

—\ RAIEXER

AT BRR AE s AT T RHE BCRHE B R

AT FESLLRR Beijing Oriental Jicheng Co., Ltd.

BH % AEm AT R R PR A

2R LTt WRYNESRAE 5 it

UEFARAG 002819

JREE IR R 7 R

VR IR AT (hAMERE. BT

VM bk e T E X RS 67 SEVER KR 12 J=
AL A A X LR 67 SARESKJE 12-15 2
WA 15,946.3156 /i 6 AR i

EERRA TX

oG —EHMR | 911100007239681033

R S 100142

BRARHIE 86-10-68727993

fBE 86-10-68727993

AT PG www.jicheng.net.cn
TR Are, il BHEBR IR S MRS ERGR.
TlvHZEME R & THE. s, Rk U E &%, iR
m R O fitk . M. HEREE AL ERE &S

G 55, S AT RS, BIRIRSS EARFG I A0S0 7= R AR B

OIS . (CAEAW KEE S5 S, R, VFEE 3
e i FR 2 R R 5 e p B O (4l 2006 4F 02 H 16 H |l
NN BEARME, T 2006 4 02 H 16 HAR S AR H B AL Kk
HEAERIH 2o AR SCHR It HE e R HE B Y T R B 3l .)

v EHRRARREEE

(=) BRBAEEAER

EH RS R ERE RS T 2000 4 8 H 10 H, FAZEEMEAN
700 JiJG. 2009 4FE 6 H 2 H, RATEMARE MEFSHE T RS UCEHE PGB P
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A2 2008 £ 12 H 31 H& w1+ REA F{1$ % 57 87,173,465.67 o4/ 6,900 /5 /1%,
Wbl A 1:0.7915, AEARTEIME 1 JC, FEARASE B Ar K07 ok .

2009 6 A 11 H, ERHERME BHEAKT[2009]32 5) FRIERTERN
17 BR AR AR OB AT PR A 7). 2009 4F 6 H 19 H, Jbtlims & aaiitE Of
[ 595 517 [2009]332 5 [RI AR TS IRAZ BN AR B I B BR 2 =] . 2009
6 H 29 H, HRJyPoRMEDL R T 4T BUE B R Bl e, BUSEMS A
110000410282343 1] (Vi NE LAY, VEM BT AN 6,900 /5T,

(Z) BRBAREHRREZRNEIR

1, 2016 % 11 A, BRAFRITREH LT

2016 - 10 A, & ENER & HEM T AL R 7 hRHE SORHE I
B AT B IRAFRATIREE IR ) GERYFAT[2016]2354 5), HRAHEIAF K
AT 2,834 Fi ety o BIRYINESRAE G BT (R T AL I AR J7 T RHER LR H B A7
A PR A =N R @ i 22 BT 3 ) (ERAIE_F[2016]783 %) [F&=, K7 H R}
RATH) A BB EET 2016 4F 11 A 11 HIEARIINESR A 5 Br ET3E 55, IEF3 faiFRe AR
JiRr, R AA5<0028197,

M te 2345 B CRRR S A1k ©F 2016 4E 11 A 4 HXF A7 hRFE IR
ANFFRAT R S T S RN IE ST 185, FF H B fe5 7 [2016]01350004

T (TR ).
2, 201945 B, SCHiRRRENTER. RITRAEZ %=

2018 F 8 H 21 H, WEBAGEBRARAFEE CoT R R I8
S TR A A7 BR 2 ) it B 1) P Pl 52 TR At &) OREBE & e 7 [2018]81
T MR, R F AT RS PR i 1R R SRl TR

2018 ©£ 10 H 10 H, ®EFIAEERARAF A G RIE AT BHUEZ
I B 1A PR A 7 AR A U I AL i e 2R O [l bR br A PR STAE 2 W BRI 52)
(FHEE R 7[2018]195 &), R} e ds A BR A 7] [8) 5 2R J5 R LR AT A7
T SAT B4 7 2SO 2R 5 BMSCHRE I B 2R 7 B B i A IR ST AT A ) 65%MBEAL, 22
G AR AT AL TT A, S G s LLE 2% SRR B VR Al 45 ROk -
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2018 A= 10 H 15 H, R R I 2018 28 = WImH I AR k2, s GaET
T CRT<dbmt R T5 PR R B A BR A ) [R5 58 X R AT A 2 AT B 4
VSR B ERIRAL Zy il () > RS EMINER Y T <dbntZRI7 ke
FRRHZ IR A IR 23 7] 2018 A7 R i 1 B S U v Rl (CRESRABAT AR > B A ) (5%
THEE A T AR K237/ 3 2018 AF PR 14 I 22 Bl RIAR S5 3 B AR ) S LR

2018 £ 11 H 21 H, ZRITPREFHENmEESE /IR, FidEd 1
(RT 2018 PR i) 1 B 2 U TRl AR T AR SRS IR ), [ L 2018 4F
11 A 21 HA®TH, #2749 28U % 85.78 JTMEMRHITER 52, 8 Tk Nt
J§ 14.40 JG. #% 2018 4 12 A 6 H, 32 L¥ihxt il 58.20 Jifik, HARMFF
UN[2P

2018 4F 11 A 28 H, FEAEM S HE T REuMEIb R 25 RHE BB %
B3 B2 ] 1) 2R 5 B IR S A BR A 7] AT AR T SE B P2 it &) GIEME R AT
[2018]1975 %), #HERTTHEIKAT 7,181,182 ML LA R %77

2018 £ 12 H 6 H, BEISHIMEST k@ a0 HE T (RERE)
(B [E)56 (2018) %5 110ZC0299 5), ZiZpre# L, #%E 2018 4£ 12 A 5 H ik,
ZR5 TR C B KRS 32 44 Ul B 48 N I H B RN RS 1T 838.08 3 TG

2018 4 12 H 20 H, FAISTHINEES A CRppkEdE & 0o R (R aikd)
(EAS:7 (2018) % 110ZC0309 5), LZfs L, #4% 2018 4= 12 A 19 H
1k, RI7 R CUEN AR 7 B BN s E M B AR (R4 Ak AR
7,181,182.00 7T

2018 4 12 H 26 H, RITH R T AU SR TR K AT I ) 35 Bt
FEE G A ) Bl

2019 %2 A 25 H, ZIFHRHETF 2019 F5—RIGHI B AR K<, B iUEE
T T HIMEM R AT <A R HmRESIERD, R AR T RHE RO R
i s 5 T R ORAT I A ) S B P IR AT B AL 7,763,182 i, SRS &
121,103,182 .

2019 £ 5 7 9 H, Abutiimiip & B R M 4R 05 PARMZ KR T AR AR T A )
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CaENVIIR Y, R ENEM TEARE IS 12,110.3182 /3G,

3. 20194E 9 A, BAAREHRA

2019 4E 4 A 22 H, HRITHEEIT 2018 FEHEER A KS, HGEN T (<
F<A7] 2018 FEHELFIE B RS ERY, PAIEIE 2019 4 3 A 19 HAF
J A 121,103,182 f AFEEL, AR AR R 10 Bk kB4 0.4 ot AR (FED
3. RIRERANTREIERANG, RITHPRHE AN 157,434,136 Jit .

2019 4F 8 A 12 H, HEHHEEH 2019 48 kI A ks, #HiGET
T (CRTAERNTEMEARMFWZEY, [FRE R RN M AN AR E

2019 9 H 18 H, db e Xiisn BRI AR TP RHZ K T AR
Fan CaEMBHIEY, R RNEM S ARG INE 15,743.4136 15T

4. 201949 A, BREEMIRITEZ T

s R J7 R 2018 SFE = IRIGA IR AR KA, 2019 4£ 7 H 26 H, R
FHRENEERERSHE T =R WEHEBGERL T (5T 2018 45 PR i1 i 225 it
RITHEE 4% A S E A ER), [FZELL20194E7 A 26 H N TH, #1774
Jilxt % 12.36 3 B EA BRI 52, % T As N 9.17 Jt. 8 A 2019 4F 8 H
31 H, 6 ZEEint %l 10.41 ik, HAEMFE A,

2019 &£ 9 H 27 H, A & iH Mg 45 Fr CRpR S8 A4 H 2L 30U 567 (2019)
25 110ZC0167 546 Bk 25 F LASIE .

2019 £ 11 H 11 H, AKBEEHIvHRIFE 3% 7 1 R ) PR SR AR YIIE R
e

5. 2019 4 12 A, ZE5—IR[BIWITEESEE 7~ R il 4 e B2

2019 4F 12 H 30 H, #7HRME I 2019 F5 = RIG K IR 45 k2, & 0@
T CRT R ERS BB PR I EE A R, B AR 5 TR RHAL 1 44 PR ) i 22
Jlixeh % B HR (0] T LR B 17,290 JBR HIPE R EE, B AN #% A 11.0462 TG/

6. 2020 4E 7 H, 2B IR BRI
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2020 5 A 13 H, sERBAGEBRA R AR HR Gt RREIEEZR IR
B RBP4 ) St B 5= SUIAL 5 PR A PR JBE SRR TR b =) CREBE i
7[2020]55 5, J5 I [R] i 2R T v RS A IR ISR SIS A R A e SR i Tl o

2020 45 H 156 H, =77 HF}F 2020 4F 55— IRIG IS I A K& 8 0OF@ 1 (%
F<db T H 7 FRHE R IR A PR A T 2020 4 IR 22 HAFL 55 PR &1 P i 225 11
R (BEZ) > EHMERILE) (T IRIERE KSR EF SRS <

FEMLE) FilZE.

2020 5 H 156 H, AAHEEIRERESE ~HRSWEEE 7 (T
2020 A% ZEHARL S PR il 14 B SOl v Rl e kAR AR IR R ), BT 28 44
PR G 195.95 5 IR HIPERLEE, TS N EEIE 11.71 JG.

L [F SIS 45 AT CRRRS B A0 5756, #% 202046 H 30 Hik, %
77 R R R RS 28 A BN SN H TR AN IR 22,945,745.00 TG, HT
HAVEM BT AR N T 1,959,500.00 It

2020 £ 7 H 24 H, AU EZETERI4% T 5 BR ) e I SE AR IR YINIE 3532 5 B
i

7. 20204E 7 B, BRpEELE, R 5% L ER AR ERE A E RS
WEER A, THE AT IR

2020 4F 4 H 20 H, #J7HRHER 5% BB R RO R kot 5
DRI 4 il b A% B2 R AT IR W 25T A i Lk s, 25 LAMLZE 8 0 AR D7 h
TN e i FE A, WO R BTk a4k DLAE I 20.78 TTHIAN A 7]
R 4 Rl = b 4% 58 A A PR A W e Ak R 1 2R 07 i RL 23.85% 4 (X i
37,570,000 f ) o

2020 4F 6 H 11 H, KEEERl™ V&% B4 B R A s o ELESR G id 455
AIRAFHER GEFR T ZCHAT). emG, KiEEmr= 5% 47
1 IR F R R A} 37,570,000 B ERRESTUEM, A FLEEAN 23.85%,
NHERITHREE ZRIEAR: B LR R STk NS A B A R 7 R R

2020 7 H 17 H, ARITHREENEER S kel Fidad
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T CRTFEBEIRAFSEARWERD), #NR T H RS 5 A CAR T oS E
R, AR T R TR EIC AT g B A /] 2.

8 2020 £E 9 H, HIREIWTEHER /) PRI PR R

2020 4F 9 A 18 H, HE I HEEH 2020 58 = kIm A RS, #HiGET
T (SR TIRI RS BR A 1 AR ZE I ZR ), R AR T A RHAL 1 42 B 1) 1 s 2238
Jalxt G B HR T B W A 1) 17,290 A PR HPEAZREE, [RIIE A% 10.9962 JT/H% -

(Z) EHFRRNEGH

A 2020412 H 31 H, AAMEI+ KRBT :

s F R AR 4 FREE R R LB (%)
1 RTT R AR A PR A 7] 48,440,410 30.38
2 R Gt b 43 53 4 A1 PR A ] 37,570,000 23.56
3 | EX 10,403,743 6.52
4 VO8R5 43 5 A R A 3,186,690 2.00
5 iéii&iﬁ%ﬁi&ﬁg@é%ﬁ 3,037,036 1.90
6 7 7 SR Al A B BR A ] 2,100,000 1.32
7 B/ 1,300,000 0.82
8 W 829,120 0.52
9 | Mgk 826,000 0.52
10 | #a 815,065 0.51

At 108,508,064 68.05

= EH QRS REHIRER R

BRI TEN, EWAm SRR SER R AR R AL AR E, SRR AR R
TIRMAE L, SEPrtE i Ny B BHE R o

0. 2R AR R SEPRIEHIA
(=) EWATSHERRAR R R STRRMEHIA B~ B X R E
A E R A AR TR S bR AR
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BEAMEHBEZH, KTPREKRA 159,463,156 %, %07 RHERER
H ETiAT 48,440,410 A%, FRAZELHIN 30.38%, R EMiAF IR E. ERHE
A R RMUE L 48.01% K0y, R BT AT SLhriEd . B A E FEREE

il R &R BT

R B A IR A

48.01%

R R B R T R 4 7]

30.38%

A HURTT R R
I A A B A )

(Z) #ZRRRFRTER

BEAMEHHEZH, RZIRMEEEOY BT A RS BRRAR, HAEARE L

e

R IR DT RMA I SR A R )

Eale il HAh A PRI A

AL H A 1983 4£ 10 A 22 H

HEMEA 15,000 /i 7t A IR i

TS bk bt TR X B R 67 SRS KIE 14 2
EEREAN TX

e — SRR | 91110000100001334H

ZEVGHE

BT AR I 28 (DAERYT S8 E 8 VP AT IERZ 8 I 478 YU B D
EI7 SR B VAT IE A RO 28 2021 4F 03 H 27 H); B9EET M N
K (U REITEMAEE SRR EMAE BRI NE); BEM
AR B2 il SR R H V55, (B SEBR G o ) 227 Bl A 1 gk
ETRRIT ot S BORBR AN OR A B DR B 3% g bk in <=
K—Fk 55 SEXHR DAL R S, #E LREH O, &
iMEl. HEER. ARG IWER&H. RERRM. RKE (RS
JUBRLL R4 M A TREds. Ol WAIMEER

HWIRS: AR RN B K ARAZ RO s FREER AR YEEFI AR
KWL (kL E FIEBREETH, FREEE; KiEas
HAERITH , SAHGH e SRR ) N BT R A E TS AR
FARTT B SR AE (R PR 2R H 4B TS S.)
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(Z) SERREHIARSL

BEAMRE BB EZH, FEREEEY BT A a fsEprissi N, HRAE BN

e

R Hh [ R 27 B 4 I BR A ]

a0yt A PR DA 2 B (B A Bt

JoAYA=E: ] 2002 %04 H 12 H

EMFEA 506,703 /it A\ R i

A b JER TR E X R B R 2 50 1 54k 14 2 1412
HEERRA Rk

HE&G—fERMREE | 91110000736450952Q

EAR eSS LE, THRE, REEE, e, AlEs
B EEBORIUH IBTTL; BRI BoREAE: SR HioR
EE W55 BORHET™; BORHET B BoRBAMRss. (lkikik A ik
) BAEUH, TTRAEWED): WEAAMUAERINE, ZAHKE It
JRARILHERT N BT R ENE B AFNFATH P LR ZE IR AR 128
T H 4B 5. )

B RE=FFEWFLRIER

ZRIT TR HL I R U I £ A IR 55 T, T O P SR AR AR
s M. RGN SRR S EA K — s kG RS . ZHK
DRAHIAI A0, 72 5G Il Breediiids . TolkH1. WRHET. BTG
FZ NGO P RBE TS I e, IRSS e EIE s RS B T
BRI BRI PEZe . s BRERE AR = 2 A KT .

EHAE R B S O LSS AT RGERL S
M ORERMY 55 R ARPRARERNY S5, SR I RS o Holl S5 R “llk 55+
Prdh IS b GRS, AR R TR O i 2R SR L
GRAIEREHEALG. Ll F s BOR B4 EE RS M4, N it
BRI M5 RGN, DARRIEAHIREZ M LIRS FANIET %
Btk PoaR i, THEAME . 4EBYE . TR AR A W SRS RSy, FTRA
AR TAES PG ENE . IR TEA 2R, DL ZE R I B PEh 2 oK
Ve N P RV BRI R PR AL, T B AT 55 AR AT R AR | 2
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e LRGSR, — w2 % 7 oK.

AL =4, WA R R AR bR 55 e, i A w20 M ATk
R < RS B R I AR T T 5838 1 A Rl 4R & o5 i, 2018 4
re b am REM S IEE R E DSBS, BN L E R IS K 504.80%,
Mk 55 A FId A% IR SRR, R A 7 Ml B o 5 A S L S5 IR TR
Bz, 2018 £F, EWARIGFWAT R, N REREERSS . 2w T H
AR T NG, Ry rh ARG R R AOFF SR FH ARk 55 802546 A
B 37.70%, o5 oA MY 55 (0 3 [R) B4R AT R B

2018 4EE, A EE RN 92,597.98 57T, A ELIEK: 18.10%; FiljfE & %
6,781.22 JiJG, [FILEIEGK 19.94%; IHJE T i A w i AR5 F)iE 4,684.85 Ji 7T,
[A] LE 4 K 25.29%.

2019 4EFE, A EENEKN 102,981.21 Fit, [AELIEK: 11.21%, FjEA
%l 8,798.59 Jijt, [AILLIEK 29.75%, HJET _Li AR K AREFF)E 5,611.25 /5
JG, [AHEK 19.77%.

2020 4E R, i ENIRN 112,996.62 Fi oG, ALK 9.73%, FijiE w4
8,222.71 JiJt, [AJLL FFE 6.55%, VHJ&E T A a) i A& 1 FiE 5,504.44 757G,
[A] b T % 1.90%.

=5, EiiarlE SN S AT

B Jit
H 2020 4E 2019 £ 2018 ¢

I AR 90,317.02 84,688.19 79,280.08
RGN 4,195.00 2,416.84 1,304.51
&2 iR 6,919.98 4,882.83 3,513.49
TR 55 4,931.29 3,695.41 2,362.53
bRk % 6,633.34 7,297.94 6,137.37
B A& 112,996.62 102,981.21 92,597.98

7~ ERMEBIERIER
(=) AHATLGREERIR
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Bhr: JITG

HiH 20204 12 A 31 B 20194 12 A 31 H
BN T 100,392.94 96,303.60
E Bk bigas 6,261.24 6,105.53
APRSY I 106,654.19 102,409.13
i R i 46,806.49 43,710.20
AR B Ffi 750.00 1,250.00
BT S 47,556.49 44,960.20
kR & 59,097.70 57,448.93
)& T BEA J A FH R 54,911.57 52,664.72
AR A 44.59% 43.90%
o) AHFEREEYE
A7 JiT0
e 2020 4 2019 4¢
ALV N 112,996.62 102,981.21
E R 8,233.00 8,800.35
I VAR 8,222.71 8,798.59
) 6,653.84 7,064.35
& T BE 2 =) A R 5,504.44 5,611.25
SEVIlES 19.08% 19.89%
SRS 5.89% 6.86%
(2) EHNERBRIZLNIE
HLR: JIIG
b gE| 2020 4 2019 4E
2K e S9N T R 9,076.95 -2,435.19
P B e AR I I R A -7,424.82 627.29
5 B B 7 AR R IR I R -5,338.65 3,264.08
N e /AT B R -3,755.22 1,486.34
+. ZHEERFTEAHTR

ZAEN, RITPREREA (CEHEBINEG) OERERE - EAE .
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N EHARARAGEESR, K¥H, SREEARTFER D&
LR EWRZEN KX RMER S HREREMER P ENEES I
RAEHRR
WEKREBHAZH, BOATHFEERS, R RIS,
WS B A SRR DRI ST L T SR U7 0 i
b B My 42 5L IR A O
N EHRARRENEESR, KE, SREEARRI=FRTE
BTHBALS] (SUEZFTABA R EXHIBRSN) SFIELSIFER
BEAREBHALH, A7 PR ERITES, . MRERA RS
FEIRRIE =N A A U ZEUTBUC ST (SIS0 BT IBRAM) TR AL 5 H

it .
+ LB AR RAERBREARIE T - NMTAAREREIXZ ST
g5, RERHFERMBERKETA

ARG BB H, 05 PR SRR RGL+ A H A2 3
EUEZRAZ 5 FT A JFRE DT RITE DL, IR AMFAE B RSE VAR MBS TS I o
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B=T XHHHEFER

— RITRHBELHEHRX AT

AR 5y WA BAT I A7 W S B8 7 R S B T B B P 0

EW AR AR GRAT A TR B A S 3 7, Bk B G Bl T -

1| TERHEEAN AR TARAF 25,116,000 28.04%
2 | XA 6,470,215 7.22%
3 | EREARKXEHERIMEL A 5,218,049 5.83%
4 | BUHEAEA A B PR A 4,485,000 5.01%
5 | FH SRR SRBER Ak CHIREO 3,478,699 3.88%
6 | BRifgA% AN B R A A 3,478,699 3.88%
7 | &XE 2,656,500 2.97%
8 | KA 2,609,580 2.91%
9 | EifFtE R ARBMETE L CHIRETKO 2,313,335 2.58%
10 | FR M EFRBFE AN TGk CHIRE 10O 2,087,219 2.33%
11 | B AZR T L RSO 1,913,285 2.14%
12 | BRI KRS AIHT R A TR A A 1,739,350 1.94%
13 | £/ 1,656,000 1.85%
14 | xiITii4 1,580,100 1.76%
15 | sk 1,569,750 1.75%
16 | Fhcix 1,369,650 1.53%
17 | AR RS A R A 869,674 0.97%
18 | /R 669,737 0.75%
19 | VU =R B FA R A A 521,805 0.58%
20 | BREEARMIR A L CHIREO 365,263 0.41%

&t 70,167,910 78.33%
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JT AR G A & TT AR R 1A2% AL, 5 LT 24 m] A5 B
e B S SRR ZHNE R . 2016 5, 77 AR S SCER R 0 ALK
AR 1k en 0 B AL, 58 SRR A et 00k 2 21 H A i 73 BLAL et L5 o
1.42%, W ARAEMEAR S SCEBUSH T P LA S BUR S I i B, JeikkRRA?
FEF R Gy T RENE DRI AR ORAZ 2 g Xt A7 A (0 JBE A 0 R, et O B
RS EARRAE 5 1075 3 B ORAIRAZ Ty IR B B3 77 ASA7AE 2 43 I £ 21
gy HATN T L3R 1429 BAL, BTl 22w e W&, 5 ARARAZ S 70 AL
BN, HAENMAEMN G BGEEM S K HOLE, Ehiamfa a6t s Bk
MR S 0 B E RO, AT RANEE, EASEIRZ G875 5 .

(=) HEHIE
1. ERFR
Nk R T3 AR AN S A R A T
AP R H R TEA 7 (F RN HE B 1)
Z—LEHARE | 91110105673804804C
BEERRA ZEPE
B A 5,000 /it AR
VMR HE AL TEH X B 1 588 9 512 /2 201
FRALI E] 2008-04-03
BN RS, WS, (1. REH LI AB LA T
RFEER S 2. AMEATFIFBIESIP MR e 5§ 8 55 5h:
3. RNERIBMEGEK: 4 G5 T3 Al DL A A MV 2 BEHE AR
ZEWHE 5. N M EH ARG RA SR ZIH KRB ARG AR kK
EHERBLEDH, FFRAENS); KM H LA 5E
I IREE J5 AR L HE R N R IF R A 8055 AT P LB R 2E LA
PRAIZRI0 H 48355 .)
2. JisuEE

(1) 2008 F 4 7, 77 BARAERIBOL

2008 £ 3 H,

A7 5,000 J37G.

RS RE L EZEWIEFEI L0 B, A FEN

2008 4 3 H 31 H, JbmtMXaitImsss i IRSTE L & i B A5G 7
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(2008) 28 21 %5 (I wr#kis), SHEL, #% 2008 43 A 31 Hik, J7HEERE

CLISC I 45 1B AR B SL IS S5 (R T %

A1 1,100 J5o6 (Hrr, x|SR H % 495 75

JG, RXEHE 495 Jio6, #FEMHE 110 o), HEME AR 22%.

2008 4 H 2 H, *GEHE. BE. 2EMEE O BREGNMBEERA

GEXEVE

2008 £ 4 A 3 H, dbximi e rerE s mm n BamEsk TiEM SN
11000010938615 1] ANk N BNV IR D

J3 AR B IN BRAL SE F T T

FFs J IR 42 HEH (o) B (%) HEFR
1 XI| S 7 2,250.00 45.00 i
2 i 2,250.00 45.00 i
3 ZFEW 500.00 10.00 ]
At 5,000.00 100.00

(2) 2009 £ 8 A, Ji BT — IR LL

2009 £ 8 H 1 H, JHEMEANKAS, FEZEWHHLFEAA KT B
500 J3yobt Mt B ihah £ — 1, JHrp ik Sl th B A 110 Jion, #eilfysk

S

Gl oy R BEA 390 JI7es R XIS A K Har A7 1 0 LA 2,250 Ji ool B %l gy
=, HrP sl or kil 495 JiTt, fRSE L 1,755 Tt [ARBHUEE

. ZEMEEMEEF T CHBEELINE), XEBEERZEFT (B

RNV QF

AR AL SE e, 3 AR RE (B EE R n F

s &N i HEM (i) HBEHH (%) HEFR
1| =2 2,250.00 45.00 i
2 X 2,250.00 45.00 idis
3 14 500.00 10.00 B
&t 5,000.00 100.00

2009 £ 8 H 3 H, JbutT T iATBUE B MU 0 J 1m0 7 BUARREAZ K 1 i
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574 10000010938615 1] Ak yk N ENVFIRD .

(3) 2011 F 11 A, J7 BEREE IR L. 3B — RS2 g8y E M e A

2011 £ 11 A 15 H, HEHEA AR AS,
2,250 Ji oot i Rk

=Py

JiTt. FEHRREE (HEEILHO.

A R
)i

Horp SEGYR I3 F ik 495

NG A T AR
TG, G ek 1,755

2011 4E 11 H 29 H, dbxMMEiHmEEsspra R A 7 B B AN
(2011) %5 0355 (I %), S£HEHK, A% 20114 11 A 28 Hik, 7754
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1% DI BIB BB ARG DL b -
F5 AR AHR R (7o) HB B (%)
1 %ﬁ%ﬁéfgﬁﬁﬁﬁm 200,000.00 100.00
it 200,000.00 100.00

W& IOIRAR N T WA R B WAL RN, FiE TR RA T TSN 1

N

(5) KEFQHFERE R ANLETT LA

KIEQUH AR TG DL T -

s AR FR H&E& (o) HEELH] (%)
1 PR R EE B A FRA &) 10,000.00 100.00
&1t 10,000.00 100.00

KRBT A N T NAR DS G BALHINEN, @ RRA N T AS N 1

N

(6) BMBEKFEZERABEIT NI A

TR ARG DL R

FF5 IR AR HEH (Fim HBEH (%)

1 B 6,700.00 44.6667

2 A K 5,200.00 34.6667

3 i EE=2 3,100.00 20.6667
At 15,000.00 100.00

BMBAA N T N IR B E N, FiE TR RA B AL 1

N

(7> Vs = & E ) N

2 EUN
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VS 5 IR B AR T DL R

s R B IR HEH CFx) HEH (%)
1 TE s IR A FE A PR A 7] 200,000.00 100.00
ann 200,000.00 100.00

Ao

VU 25 A5 T AAIRAL Gy BOL A N AN, ZE TR R A B AR 1

gi b, AURAT AR W KB 7= 58 5 % U5 73 e vk SRR & vk NS DL an

- | BEHE
R N e ~ S
FE | wany | adw | DREER L Sh ) i
BRI P2 ) i
1 JIHERE | Stk 2009.10 1 B ARIREE Gy RASLIEN
2 PUBYS EFATN 2007.08 1 HEABEERA
3 ERE EN 2019.11 1 AL NAIRAE Gy ASLIIEN
L NAIREE BRSLITEN, 1H
4 e BA =N 2020.06.24 2 FET i E R, X E I
NS L N G
RNAEH EES B R el &
5 FERES | Stk 2019.11 1 SR BRI RS, B4
%w'5 N SIE040
6 ¥ 18104 EN 2019.11 1 B ARIRE Gy RASLEN
7 X EEAYN 2007.08 1 NEEAHHEEARN
8 TRARR EEATN 2010.08 1 KA E RN
9 BRUFAGEL | Atk 2019.11 34 FiEG N 34 L EHRAN
RNAEH EIER R I &
10 | EFEHFE | &tk | 2020.06.24 1 SER RIS, 4
Ym'5 A SES175
. 235 J5 Ok SRNF 1 KAk
A | Ak . %Uﬁﬁ@%ﬁ
11 | BRI kA 2019.11 61 Ao 5 e A TR
o EE s
12 ﬂ%; B | 2000m 1 Ht AR S TR
13 EFH EFIN 2007.08 1 A R
14 X1 T 4= EEAYN 2007.08 1 FEAHFTEHARAN
15 ik /N2 EEIN 2007.08 1 N AT EHARN
16 ke EL/IN 2007.08 1 NEAHTHAAN
17 | BFEK EAN 2019.11 1 e NAIRAE Gy SLIEN
18 KR HR A 2007.08 1 NERAHTEERA
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T EEnE
FE | wmur | HhiR | DORAR | Sk
e | P

19 | P EAN 2020.06.24 1 AeE NAIRAE Gy SLIEN

e Ak FiF ol 42 SRR 2 5%
20 | BRigAR | ekl | 2020.06.24 44 j*;j-j;j{jki ;Ez E{‘J\QBE /f%'z
EF B LR 20 B3G50 T
R AR, TR 49 4 A
SR 1 N AV 5 T

FETE U

53 Bk B 5 T -49

air 108

g LT, SEAREPRHAEZH, *HGTFEETERNRAERANET
108 N (BIBREETD, KL 200 N, fFa CGIEFE) CRERNEHTES]—
FHEE 15 SHHEME.
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EOY FHLIRAEERRFR

BN éigzh;¢E§ZFE

kA HR b5 AR A A R 2 Al

FELLRR Beijing SuperRed Technology Co., Ltd.

AV R HAmARAF (JE LD

Gi—rfE ARG 91110108X00380429T

ERRERA X T4

BEMEA 8,957.6505 Ji L AR i

Ve ki A6 TTHEIE DX ORI & g bl 3 5% 204 =

FEHAHA J6 TR XA & 0 3 5 4% 204 =

ik LT T I e B R

FRALE ] 2001 £ 8 F 15 H

Jeer A w) AL H 2008 45 H 16 H

ZLE R K

AE] Mk http://www.superred.com.cn
B HEARI R BEAREM; BARMS; HERTITEN
KON BRRGENMS: HRIRS: flE it B,
B 0 ] SR A PR AR B O i e A LA 7 it o A

ZEWHE (7 RS 7= . (I ARYE H EEHFEE I E T REEES);
WIEZRAHAE I H 22 A0 S T I 5 A e N AT R 4
EES: A AEATT P BOCRAE IR BRI 2RI H 1480
. )

—. BRATRRSERE
(—) 20018 A, AEIAREM

2001 4= 8 H 8 H, #&. MHEY. RL&E. TV, LK. BEHE. HYE
e RZE (R BAR SR~ 7 EEED).

2001 £ 8 H 13 H, Jbuti il & itH g 55 i IR ITE A 7] L H i ae: A 56
056 5 (I Bifh s 45), LH A AN, 73 BAAREMNBA 60 o il
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2001 4F 8 H 15 H, Aty W LriTE )/ T RAFRZ K TiEM5 R
1101081317251 [ {AbyE NENVFIE D

1 AL PRI BB AR T T

Fs JB 7R 18 48 1 B R HEH i) HBE A (%)

1 &S 16.80 28.00
2 ¥ 5 W 10.80 18.00
3 thaliE 10.80 18.00
4 423 6.00 10.00
5 GRIELE 6.00 10.00
6 PN 4.80 8.00
7 MER 4.80 8.00

it 60.00 100.00

(Z) 2001 12 B, S—XEEEL

2001 7F 12 H 19 H, ARAFMREATKES, HERAREE. 217, BE
B LR B HEAA 1T B4R 16.80 /576 6.00 /376 4.80 JioAHl 4.80
JITehBE, it 32.40 JTonkikas i K R BB A ER. FH, 24,
. MEHE. ILREEKEAE (HERELDO.

ARBRLEE LG, T3 BAA RS0 -

FF5 JB 2R k48 1 2B PR HEH (o) HFEEH (%)
1 PIES S 32.40 54.00
2 EEL 10.80 18.00
3 ThadiE 10.80 18.00
4 GIRIELE 6.00 10.00
At 60.00 100.00

(=) 20028 B, £—ilhk

2002 %F 6 H 30 H, Jba i pEAl A R 5145 A &) H B 4 7 (2002) 26 077
S (EPIEIRETY, BEELIEMEH 2002 £ 6 H 30 H, JTHEEKIK. GHE
1t MBEWH. BAOER RN BRAERERRMIELTRFAR Bk %EH VPN
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W& RG) MRS E A 2984.41 57T

20027 H 22 H, HERKI. Z¥lEE. MBY. RAES T BAARRE
F (WP Hr i), QR BRI, SY5EE. BBV, RAOEFARAE
BRIEAR (B kb TEar VPN B R4t) Feibgy TR, BRAARATRAR
o, FEBARTREKE. S85Ek. REiE. 5 UHIAAEERER (B
KA 58 VPN B RG0S AT BRAE Bt 2,940 7370, FEM B A AL 504 3,000

Jivts HFFEEBSEA A ER.

WHls 2002 47 H 29 H, 75 BACIREE DY A B A Z AR LRI R ZEE (BOR R
ROFEIW VY ML T BRI Z AR LRI B AR ZAE WA 1,611.59 /576, A
Y7 BT A PB4 1,587.60 Ji oG, A 23.99 JiTCEENBEAARL: 5i¥]
SEAEXHZARE R AR ZH BN 298.44 J5 76, AU BAA BRHTHE N3 A
294.00 JiJG, FR 4.44 JioCHENGARAT: M5B HRHZAEL R R A 80
A 537.19 576, NGRJT LA MBS M B AR 529.20 JiG, A 7.99 JinEiN
WAN: RAESZIE TR AR ZEG WER N 537.19 Jio6, W ROER
M R A 529.20 50, FAR 7.99 5 niENBEAR AT

2002 £ 7 H 29 H, dbaih W2 ihIig & B A IR STE A ] H A AR5 E 7
(2002) % 200 5 (BHIGTIHRE ), SHFEMIN, J7RAARA N AH 60
JiJGHE A 3000 JiG. 2002 4E 7 A 30 H, dbat 209555 B BR 5TAE A
HEFNE E5 (2002) 25 201 5 (HEitid), S@HEFEEMmIN, FRUELR
AR 53 10 P i 7 T2 DA I % .

RUSEG G, T RAA R IT

s BN A S HEH (Fio) HBEEH (%)
1 GER S 1,620.00 54.00
2 ¥ 5 W 540.00 18.00
3 TR 540.00 18.00
4 GIELL 300.00 10.00
i 3,000.00 100.00

(M) 2004 £ 4 B, S ki
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20043 H26 H, THAARAHFK A

Al T B2 IRV B A< i 3,000

Ji7GHE % 3,005 Fioe, HA s EARHLALE I T 2.70 Jio0; S AIEAL LA T B

0.50 Ji7t; #HWLLET M B 0.90 /iot; 1RAE

BT AR RN A FERE.

2006 4 11 H 20 H, dbmiysfirh R4

DATR T35 0.90 Jiot; [FEE

WIMES i s 256 (2006) 73

1022 5 (IEIREPY, LHFHK, #FHE 2004 F 6 H 8 Hik, HEIOHEOK
B
W44y N R 3,005 J3 6.

FiFARM 5 76, HEEA LT

ARUE G, 3RO R

, AR 5 R A S

s BN A S HEH (I HBEEH (%)

1 LRS! 1,622.70 54.00

2 ¥ 5 W 540.90 18.00

3 TRAaE 540.90 18.00

4 GIELL 300.50 10.00
it 3,005.00 100.00

(F|) 20046 B, =ik

20046 H 15 H, 7 R IR AR =, [FIE T3 BLALAT FREE N 5 A< i 3,005
1,000 fiot; W 7 REBUR AT E

JiuHi & 4,005 JFiyo, J3HEAKI AT hg vt

o

2006 & 11 H 20 H, dbmiusfirp R4

PHITESS T R 220 (2006) 5

1023 5 (EEHREY, LHE, #4 2004 4E 6 H 30 Hib, J7HEAAHKECKR

HTRE M B

SE 4 &N N B 4,005 3G

ARUSET G, T3 B IR

AP ARTM 1,000 Hoo, MBEAOEm, RN RIHEM A

F5 B ZR ik 42 144 FR HEH (o) HELH (%)
1 LSS 2,622.70 65.50
2 ¥ 5 B 540.90 13.50
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3 RediE 540.90 13.50
4 VL 300.50 7.50
&t 4,005.00 100.00

(73) 2004 &£ 8 H, FERBERsEiL

2004 47 28 H, HHRAHWRAITEAR S, FEBRAR T BRI H
H A R 65.5% BB 1) 35% (1,401.75 Ji e BAD #Eikgh At R A # %
] A FR A F] (2005 4F 10 A 2 b h ARG R ABR AR, LR IREFR
“RREMG™); BY TBEURR AR ER. FH, HRKWSFRKASE (K
BULAEIADY, 25 RS TiZ PR 2z H RS F AR A F A5 ks 75 LA A R
R 1) 3594 H R B 1T & A LLARAT i k77 2023 DU O AT 4 3 AR IR « AR U IREAL

Feib)m, 77 BRI

s R AR 42 145 R HEH (7o) HFEEH (%)
1 TR 1,401.75 35.00
2 LRS! 1,220.95 30.50
3 ¥ 5 W 540.90 13.50
4 TRediE 540.90 13.50
5 GWIFERE 300.50 7.50
it 4,005.00 100.00

() 2005 12 A, FE=RsEiL

2005 £ 11 H 20 H, HEAFRAITEAR S, FAEREAM B RLE.
J3 AR RHE S AN S AR H 3 11 2,5138.94 7370 H B LR AU TR RIEUE
WEBARGIRA T O A AUt R RIEIRBE RSB A R A7, BN EIf
MRERIIFW) ML ENGEREAR AR, ARERArERE. AH, ik
IAAE 53 %% T3 3 BT T KB AE TR 0),  BARFAL TS DL T

ik ik (o) Zith ZAiEH®E (o)
EELL] 539.79

RAKIH I 551.49
REEE 11.70
TR A 686.86 HNLH 1,962.45
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L2l LB G Zik) ZibHBE (o
GER IS 600.17

7L 1.11

IRk 529.20
SEAE 145.11

At 2,513.94 2,513.94

RIRBRALE, 7 B BRI

s R AR A4 148 R HEH (770 HEEA (%)
1 NG 1,962.45 49.00
2 RS 714.89 17.85
3 LRS! 620.78 15.50
4 RKIHIE 551.49 13.77
5 SIERE 155.39 3.88
it 4,005.00 100.00

(J\) 2007 £ 8 B, B, FEINREEIELLE

2007 47 H 22 H, HRAHRAITEARS, FEE NGB RLf
B 103.22 7370 i) H BF LU R 900 /5 7o % ih45 Jah im) B s #4075 AT R 103.22
JITCHIH B LU T 900 Jiyekaib g gt il [RIE i KR, RIS SNE
o BANER . RKTEFER TR AR 236.80 /it 272.69 Jijt. 59.27 /i
JG. 542.12 JiJt. 210.36 iy BHE R BB LE BB By Frail s, DL
T SO o G LR 25 AR . T A 25 L AV, AT, FREL. 5K/
o REL EEME B B, EER. XA TR . ERG B
BEE 18 B HMRN, BARFALRE SR :

it ¥ibH®E (5o Zik A ZikH¥% (Jim)

=k ) e Jih 1 B 103.22

o NA 206.44 Xﬁ?j\j‘mﬂ“‘j
o AN s % 1 103.22
X ] 158.96
5 S g | S 106.32

1 \ A4 542.12 f“tj\j‘j@f
o FIBLHEBN | 1555 99.09
FEAT 95.79
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L2l LB G ZikA ZibHBE (o
X1 T4 94.55
Rt 272.69 b %
PUBES 89.82
NI 81.96
KM 77.62
77 AR 236.8 R 7638
T R4 68.13
MRk % 56.77
I 55.74
RAKIHIE 210.36 JARCS 39.22
F 54 38.19
ity 33.03
DRIEAR, 59.27 B 30.97
EEE1VN 24.77
At 1,527.68 =7 1,527.68

FH, TRIAARKARSFEZETBRAAREMEA S 4,005.00 /5o E

4,128.86 Ji TG, Z0H.
Pl 866.14 JI U ATEAR AR

=i, JREdEREZIER.

[F R LA
[

AR RIe7 7 LLET T 495 T3 7CNSoET Y M 52 A4S 61.93 37T,

R HE BT J AU AL S I M AE 2 7]

FIH, ERBREE 5 & 528 (BB R B i)

2007 £ 8 A 21 H, Flzisf5h
[2007]%5 A1062 5 (G HEHRE ),

2 H

SN

% oI55 BT A BR 54T A &) B B R 2218 56 7
B, A% 2007 £ 8 H 21 Hik, JiHEZ4

HIREURIZEGR . 4 R8s s A (S2Ue#A) 123.866 Jioc, HIHN
AT 5 BAE TR Bt A A 4,128.866 J3 76, SZUKEE A 4,128.866

T Bt

JiJGo

AR AL IG5 )5, 77 AT BRI B S5/ T

F5 B AR 44 18R HEH (o) HELH (%)
1 e \ A% 1,213.89 29.40
2 RS 442.20 10.71
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FFs AR 42 144 R HEH (7570 HBEH (%)
3 73 A 383.98 9.30
4 RKIHVE 341.13 8.26
5 egE 158.96 3.85
6 N 106.32 2.58
7 Jity ) B 103.22 2.50
8 T 103.22 2.50
9 FF5 99.09 2.40
10 SRR 96.12 2.33
11 FEAT 95.79 2.32
12 X T 4 94.55 2.29
13 KNG 93.93 2.27
14 X3k 89.82 2.18
15 IV 81.96 1.99
16 AT 77.62 1.88
17 RN 76.38 1.85
18 FEE 68.13 1.65
19 2= 61.93 1.50
20 RREE 61.93 1.50
21 PRk % 56.77 1.37
22 A 55.74 1.35
23 YRtk 39.22 0.95
24 TR 38.19 0.92
25 KA 33.03 0.80
26 ) 30.97 0.75
27 EEEPVN 24.77 0.60

it 4,128.86 100.00

(L) 2007 £ 12 A, BRXENELL

2007 “F 12 H 21 H, JJHAAMRETTRARS, FERKIFERE LR E
LR 4.957%HL (204.68 JisoH B Hibhm xR, BHRE L RO FR
3.305%# AN (136.45 JIToth B3) Heibsniia; FEBHAF&EE. mER. R®E
H5RIEHESE BRI
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RIRBR LG, 7 LA BRI/ A h

5 IR AR P4 18 R HERH (o) HBEH (%)

1 EANEH 1,213.89 29.40
2 RS 442.20 10.71
3 ESS 383.98 9.30
4 B AR 204.68 4.96
5 X ] 158.96 3.85
6 H 136.45 3.30
7 EVS 106.32 2.58
8 Jily 1) B 103.22 2.50
9 gl 103.22 2.50
10 FF5 99.09 2.40
11 GiRIEAE 96.12 2.33
12 FRAT 95.79 2.32
13 X T4 94.55 2.29
14 g /N 93.93 2.27
15 X3k 89.82 2.18
16 Lt 81.96 1.99
17 M 77.62 1.88
18 LA 76.38 1.85
19 I e 68.13 1.65
20 25 61.93 1.50
21 RREIE 61.93 1.50
22 7k 56.77 1.37
23 AE 55.74 1.35
24 YriE 39.22 0.95
25 T 38.19 0.92
26 HH 33.03 0.80
27 T 30.97 0.75
28 EEEPVN 24.77 0.60

it 4,128.86 100.00

(+) 2008 £ 5 A, BHEEHRRHBAE]
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2008 ©F 3 H 12 H, Flib G 1M 58 oG B 5TAE A &) B A 22§ 7
[2008]%5 A1437 5 (HiTHRE), S@HFR, #F 2017 412 H 31 H, HHRIH
SR FTE &R a8 51N 69,306,766.72 JG .

2008 7 3 H 28 H, AbuieZeis st 1Al PR A =) B M vE (2008)
55 205 5 (Abntyy BLADRHEA BR A w3 il SR 00 B 7= A IR ), T irAl
B 2007 4F 12 H 31 H, /3 BLALA BRAEAAR VAL OB I A I AL EAT VPAl
PP 45 R 6,576.3 56, MW EPELEE R 7,300 /36, HTH AR
FEoR AN, PRI R VE VAl 45 2R 7,300 J5 70 A HPPAG 1R .

2008 £ 4 F 16 H, HRAAMATKAS, FELERE 2007 4 12 H 31
H 73 BL20 A BRI 7 4 5% 7= 69,306,766.72 7t , 1% 1.0044:1 L 45147 9 6,900 3 % B4 »
AR N AR A A FH, 2EREAREE Aba )y RO A RA
YN OB

2008 - 4 F 30 H, F|ikfEREa1HINEE 55 A R 5TE A w) H 2R 228567
[2008]%5 A1050 5 (Huoidi i), L, #(% 2008 44 H 30 Hik, HHL
TSI 2 AR I 2R S 1) W 55 4k 6,900 5 7T o

2008 /£ 5 H 16 H, JJHAHEIFEISLKEE 2008 FJEH kKA KL, [
B RAAREEBARE AT REN, K77 BAA RBEART N~ w; il
o (AERTT BARSRAR A PR A F E LD

2008 4= 6 H 6 H, bW LEfTHEE RN TEOZ K TIEMS A
110000003172513 1) {4k N BNV IR )

ARUEARA T e ilJm, T3 BT

P55 JB 2R sk 48 1A R RREE B BALELB] (%)
1 E YN 20,286,000 29.40
2 HRHE S 7,389,900 10.71
3 PSS 6,417,000 9.30
4 mHF R 3,420,330 4.96
5 aE 2,656,500 3.85
6 H 2,280,450 3.30
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FFs J ARk 4 12 R FREE B JREAELH] (%)
7 B 1,776,750 2.58
8 Jily a3 1,725,000 2.50
9 jegedli 1,725,000 2.50
10 F75 01 1,656,000 2.40
1 SEAE 1,606,320 2.33
12 FEAT 1,600,800 2.32
13 KT 4 1,580,100 2.29
14 KN 1,569,750 2.27
15 pupe 1,500,750 2.18
16 @S 1,369,650 1.99
17 M 1,297,200 1.88
18 YUY 1,276,500 1.85
19 T+ R4 1,138,500 1.65
20 2= 1,035,000 1.50
21 AR 1,035,000 1.50
22 Bk D% 948,750 1.37
23 A 931,500 1.35
24 Yrae 655,500 0.95
25 TR 638,250 0.92
26 Kt 552,000 0.80
27 BE 517,500 0.75
28 FEnR 414,000 0.60
At 69,000,000 100.00
(4+—) 2009 £ 10 B, SEFRERMEEILL

2009 4 10 A 20 H, J7 B4 HJF 2009 IR 4 K2, FRENE B

7 /7 HL4T 20,286,000 M3 #e ik45 75 BLARAE: [Fl B oA /) AR SRR A . (A
H, e ANE®E 50 RMERSE T (BT

AU AL G, T3 B A SR I T

F5

IR 44 1 24 TR

FEREE (BO

BEALELB] (%)

1

1 B

20,286,000

29.40
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FF5 R AR P4 1 TR RRHEE B JRALELH] (%)
2 R A 7,389,900 10.71
3 7 BRI 6,417,000 9.30
4 B AR 3,420,330 4.96
5 X [ 2,656,500 3.85
6 e 2,280,450 3.30
7 ik 1,776,750 2.58
8 Jiih ] B 1,725,000 2.50
9 geids 1,725,000 2.50
10 FEF5 1,656,000 2.40
1 GIRIEAE 1,606,320 2.33
12 FRUT 1,600,800 2.32
13 X T4 1,580,100 2.29
14 KN 1,569,750 2.27
15 X3k 1,500,750 2.18
16 Lt 1,369,650 1.99
17 My 1,297,200 1.88
18 7= 1,276,500 1.85
19 I e 1,138,500 1.65
20 R0 1,035,000 1.50
21 KEE 1,035,000 1.50
22 7k 948,750 1.37
23 AE 931,500 1.35
24 Vrig 655,500 0.95
25 F X 638,250 0.92
26 HHE 552,000 0.80
27 EEE 517,500 0.75
28 EEEPVN 414,000 0.60
it 69,000,000 100.00

(+>=) 2010 8 B, FEREEINFEL

2010 £ 7 A 26 H, J7HZHIF 2010 F Il 42Kk 4s

J3HL4T 1,449,000 A A3 51k 25 %) H %%, ¥ FrkE 7 BLer 1,971,330 A

IR i = X AR T
il

& 3 b 2R K




MM T CRE BT RF 7T AL 638,250 LU e ik an sk Ak Rl ey m) Bk A

RAMAR. FH, BB 2E (RBEAET0.

YN ey i WERS L AN 0] g e AL I

s &R A S FHREE (8O AL (%)
1 73 B 20,286,000 29.40
2 Rk & 7,389,900 10.71
3 GES IS 6,417,000 9.30
4 X[ 2,656,500 3.85
5 TR AR 2,609,580 3.78
6 wH 2,280,450 3.30
7 N 1,776,750 2.58
8 Jily 1) B 1,725,000 2.50
9 gl 1,725,000 2.50
10 FF5 1,656,000 2.40
1 GWIERE 1,606,320 2.33
12 FEAT 1,600,800 2.32
13 X T 4 1,580,100 2.29
14 KN 1,569,750 2.27
15 X3k 1,500,750 2.18
16 X H % 1,449,000 2.10
17 IV 1,369,650 1.99
18 M 1,297,200 1.88
19 B E 1,276,500 1.85
20 FEE 1,138,500 1.65
21 2558 1,035,000 1.50
22 KRR 1,035,000 1.50
23 MRk % 948,750 1.37
24 B 931,500 1.35
25 YRtk 655,500 0.95
26 KA 552,000 0.80
27 BEE 517,500 0.75
28 FEER 414,000 0.60
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P AR 1k 45 14 7R

FREE BO

g L))

69,000,000

100.00

(+=) 2011 5 B, F)URBGEEIL

2011 4F 4 F 27 H, JTHEHEIF 2011 FIEH AR ke, FEZimbHisg
JiHBL21 1,035,000 BB ik v i A EB M A B AR LR AR LM N E. [FH
H, Zom. &5 BagE RBULETLY), @@l ilmiEa

BT 1L.5%IPI AU 4% 495 T3 7

R ALJG, T3 BB AR T

5 PR AR 142 128 7R FREE (B JRALELH] (%)
1 77 s 20,286,000 29.40
2 RS 7,389,900 10.71
3 ESS 6,417,000 9.30
4 egeidli 2,760,000 4.00
5 aE 2,656,500 3.85
6 FRARAR 2,609,580 3.78
7 wIE 2,280,450 3.30
8 5% 1,776,750 2.58
9 Jiih 7] B 1,725,000 2.50
10 FF5 51 1,656,000 2.40
11 GiRIEAE 1,606,320 2.33
12 FEAT 1,600,800 2.32
13 KT 4= 1,580,100 2.29
14 KN 1,569,750 2.27
15 Xk 1,500,750 2.18
16 X H % 1,449,000 2.10
17 It 1,369,650 1.99
18 Ry 1,297,200 1.88
19 LS 1,276,500 1.85
20 T B4 1,138,500 1.65
21 REE 1,035,000 1.50
22 7k % 948,750 1.37
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FFs J ARk 4 12 R FEEE (B JREAELH] (%)
23 ZiigEs 931,500 1.35
24 Yrg 655,500 0.95
25 K Mg 552,000 0.80
26 B 517,500 0.75
27 TE 414,000 0.60
it 69,000,000 100.00

(+mM) 2012 7 B, BHRBEREELL

2012 £ 6 A 12 H, HEIHITF 2012 5 DU kI A% &Kk 4,
P H TR AT 1,449,000 BB b 45 X5k

A, *HZE SRR R ETL).

ARG, T3 AL A AR T

A X H %

ARSI F BRI AR A

5 PR AR 142 128 7R FREE (B AL LB (%)
1 77 Bt 20,286,000 29.40
2 RS 7,389,900 10.71
3 LSS 6,417,000 9.30
4 X3k 2,949,750 4.28
5 ges 2,760,000 4.00
6 X 2,656,500 3.85
7 TRARAR 2,609,580 3.78
8 e 2,280,450 3.30
9 YN 1,776,750 2.58
10 Jit Iy B 1,725,000 2.50
11 B 1,656,000 2.40
12 GIELL 1,606,320 2.33
13 PR 1,600,800 2.32
14 X Thi 4= 1,580,100 2.29
15 sk 1,569,750 2.27
16 PN 1,369,650 1.99
17 M 1,297,200 1.88
18 YUY 1,276,500 1.85
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FFs AR 42 144 R FREE B JREAELH] (%)
19 FEAE 1,138,500 1.65
20 SRE 1,035,000 1.50
21 Rk % 948,750 1.37
22 A 931,500 1.35
23 YRt 655,500 0.95
24 HHt 552,000 0.80
25 B 517,500 0.75
26 +5h 414,000 0.60

At 69,000,000 100.00

(+3F) 2012 9 B, FHREERELL

2012 49 A 13 H, JBEAHIF 2012 FE£F RN RIGEN AR K, FELER
WA T LA 1,138,500 et « Sz HoRi A 7 BLAT 1,776,750 et w £ 5
PAKG FLREA T AT 414,000 B0y VAR HoRRAG 5 BLAT 655,500 Iy« A AE
W HFA 5 B4 931,500 B py . B Fi LR 5 HLAT 517,500 R £ 40 il 5%
ihEXE: FEBS AR ERELRAGMAE. FH, EEME. S, £S5,

YRR OREE. BT 6 A hl SXIAEE T (BRBEALT0.

AR LIS, T3 AL A AR I T

5 i &N AL i FERHEE (B JRALELH] (%)
1 1 BLARAE 20,286,000 29.40
2 RS 7,389,900 10.71
3 Xk 8,383,500 12.15
4 LSS 6,417,000 9.30
5 ges 2,760,000 4.00
6 X 2,656,500 3.85
7 TRARAR 2,609,580 3.78
8 wiE 2,280,450 3.30
9 Jily 17 B 1,725,000 2.50
10 T55 11 1,656,000 2.40
1 GIEAL 1,606,320 2.33




FFs AR 42 144 R FREE B JREAELH] (%)
12 FEAT 1,600,800 2.32
13 X1 T 4 1,580,100 2.29
14 5K /N 1,569,750 2.27
15 N L 1,369,650 1.99
16 KM 1,297,200 1.88
17 B Y 1,276,500 1.85
18 RRE 1,035,000 1.50
19 Rk % 948,750 1.37
20 KA 552,000 0.80

At 69,000,000 100.00

(+75) 2014 £ 8 A, B+—REEBUEELL

2014 £ 8 H 4 H, JTRA B 2014 FHE=KIGH B R KE, FEPRBES
F A 5 L4 7,389,900 A% i1« Z WIEAC K H A 73 L4 1,606,320 A% B4 7
ARG T B FRBS A T H=RE RS .

2014 5 8 H 15 H, ARG WAL 5771 B KWEEE 1 (AL 0

R AL G, T3 B AR T

P55 BRI 42 /A TR FRHEE JB BB (%)
1 1 B 20,286,000 29.40
2 J7 BRI 15,413,220 22.34
3 Xk 8,383,500 12.15
4 W 2,760,000 4.00
5 aE 2,656,500 3.85
6 TRARAK 2,609,580 3.78
7 wiE 2,280,450 3.30
8 Jil 1) B 1,725,000 2.50
9 T55 0T 1,656,000 2.40
10 AT 1,600,800 2.32
11 X T4 1,580,100 2.29
12 sk 1,569,750 2.27
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FFs J ARk 4 12 R FREE B JREAELH] (%)
13 PN EE 1,369,650 1.99
14 M 1,297,200 1.88
15 B 1,276,500 1.85
16 REL 1,035,000 1.50
17 MRk % 948,750 1.37
18 HHt 552,000 0.80

it 69,000,000 100.00

(++t) 201547 A, F+REBEBEEL

2015 4 7 H 16 H, Ji B HITF 2015 5 = KIEE AR K2, FEEEE

HFrE 1 B4 2,280,450 145

el HAF A T AL 948,750 JREBCAn 43l ik 25 73 BLARAR
REM. FH, 3=E, 58, Bk E T RRERS

Ve i WETIA L AR ) g e AL

Frg B4 1,276,500 Ay K
6] MAB A 7] R S
T (RBUELAETRO .

s i &N B EEE (B FEALELH] (%)
1 77 Bims 24,791,700 35.93
2 J7 BRI 15,413,220 22.34
3 Xk 8,383,500 12.15
4 W 2,760,000 4.00
5 aE 2,656,500 3.85
6 TRARAK 2,609,580 3.78
7 Jil 1) B 1,725,000 2.50
8 B 1,656,000 2.40
9 FRAT 1,600,800 2.32
10 X T4 1,580,100 2.29
11 sk 1,569,750 2.27
12 It 1,369,650 1.99
13 M 1,297,200 1.88
14 REE 1,035,000 1.50
15 Kt 552,000 0.80
it 69,000,000 100.00
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(+J\) 2017 £ 11 B, SBH=REREELL

2017 4 11 H 18 H, WML NEFE, FRITS 7 BRSSP iLh
WY, ZIERIEG A T B 2.32% M AU 125 5 BARFE, #ibm i

160.08 Jif%, #ib®A N 1.10 Jo/fk.

2017 £ 9 A 5 H, JHELEIF 2017 5 IRIGE R R KL, (6 2 FERE &

A 7 .41 1,600,800 I AR #5145 5 BLARER ;

RS, 7 AR B EE n T

AR B A F B KR A

s JR R4 12 R FREE (B BEAL LB (%)

1 AT 26,392,500 38.25
2 LRS! 15,413,220 22.338
3 X3k 8,383,500 12.15
4 gl 2,760,000 4.00
5 X 2,656,500 3.85
6 FRARFR 2,609,580 3.78
7 Jily 1) B 1,725,000 2.50
8 5501 1,656,000 2.40
9 XIT5 4 1,580,100 2.29
10 KN 1,569,750 2.27
11 IV 1,369,650 1.99
12 M 1,297,200 1.88
13 KRR 1,035,000 1.50
14 KA 552,000 0.80

it 69,000,000 100.00

(+A) 201948 A, ERIIWE. F+HIXRAEE L

2019 4 7 H 29 H, JiHBa HTIF 2019 5 —XIGI AR RS, R AR
K 7T AT 191.3285 J3 o BT, RO HY 2.779% 1) 7 ALk 4e b
HANZE, FAbEXER R A E N 647.0215 Fiot; [T BAEMEA LA
[T 6,900 J3ct % 6,957.3985 /5 7t, HALEIABEALL 3,300 /5 JC A ik 4 ¥

B A, Hor 57.3985 J3oit AT BT

, H4>3,242.6015 it AN H




AMREANRE: FARBHA A ERE.

RIXIENNJRRH, XA SR AREE (RBEEETI), ZEdb iA=Ll
57.493 JU/1 JUIEM FE AN A ZAE XA A R AL T BL2T 1,913,285 it &
ANE T 11,000 J3 G

RRAE G, 3RS

s R AR A4 148 R FREE (B ALELB] (%)
1 73 B 26,392,500 37.934
2 GER IS 15,413,220 22.154
3 e AT 1,913,285 2.750
4 JE 5 AR 573,985 0.825
5 X3k 6,470,215 9.300
6 gl 2,760,000 3.967
7 X 2,656,500 3.818
8 TR AR 2,609,580 3.751
9 Jily 1 B3 1,725,000 2.479
10 % 1,656,000 2.380
1 X T4 1,580,100 2.271
12 KN 1,569,750 2.256
13 NS 1,369,650 1.969
14 KA 1,297,200 1.864
15 RRE 1,035,000 1.488
16 KA 552,000 0.793
At 69,573,985 100.00

(=Z+) 20195 11 B, Bor#sr. F+HRERPEEL

201949 H 18 H, JTHA. &R . ML, KA. KBS E1H .
BAEA S JERNEIHBEAT IR A 7 577 BRI E (RAHIO . (FE 51
WO AEERE. RTES. WE0. RBEAH. R, MR

YR KRB QIR Z U BER X T AL TIPS, (A IR KBS
WJEAT T ARy, R T AL Bt .
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PL 57.49 Ju/l JuiEM BRI, PATE 7 06 0 B4 4 % 16,523,821 JT.

2019 £ 10 H 18 H, HERFAZBRARZER T 6 FHE, Tpnd 510
IRFEREE (Bt Fb i), L€ AbRURZR HL A AT 1075 BL 4L 1,913,285 i
AR EREARTE, B ik 2 fsky 11,000 F3 7T,

2019 4F 10 H 18 H, KHEREARBMNE AL B 62, a5 B
ABAEE (A b T0), 2y b A Ay A ) 3 4 573,985 %%
Py s L A BRI AGEL, BRIGEAVEME IR 1 J048 U RSS2 AR K I3

2019 410 H 28 H, Ji B4 HIF 2019 F VRGN B AR K2, [ARdbnii
B R T BTN BB LA FE A A BRI AL AL AR R A T A
JBAL LA RSOA Y b 25 BRI AR TR s [ R 000 A 4 7 I 2R v A I O AR BT R A
Ity s R BY . S42 8 Hig4% ¥t 30,000 /5G, i 521.8049 /370 #T
M TEAR, Hr 29,478.1951 FiCit ABEA AR FERARCHT G BT 20,000 F
JG, Hevh 347.8699 Ji T BTN EM B A, HiR 19,652.1301 ST JCIF AT AL
¥ I BIFCH % 20,000 Jioa, b 347.8699 JitNriEEM BEA, HR
19,652.1301 J3 Juit N BEAR AT ; K ZEAH# 1 #2%% 10,000 /576, HH 173.9350
JITCNFEEMEA, H4x 9,826.0650 Jiyiit NBEARAR; R FN LK B £ ¥t
5,000 Jjut, A 86.9674 JiT AEiGIEM BEA, Hk 4,913.0326 JiTtit NEAR
AR, RRTTRARE SHIT 85 NI, BH 70t 77 BLA % 5E s,
J7 AT EM R AAR T Oy N R T 8,435.8456 J16; Al IEIA R &,

2019 £ 10 H 30 H, Ji (GBI BRI &77%E (GhAaihil),
B 07 A ARG H R T AL DL RA M B R 45 BRI AR s AL St Aihps
FEA T BB LA N e AL 25 BRI AR BN R AN S 5 ARG Bt

2020 4F- 3 H 6 H, Jbat Mt gi 55 pirfy IR 5141 2 /) H B A% 56 57[2020]
#0025 (WG ), SHER, HE 20194 11 A 26 Hik, HEREIEWE &
RE - RS RO KBEEEOE . BRI BRI ALY 1T 3 sl
BIA 15,358,456 JG, HIONTTHHIBE; ARH 5 7 HALVEN B Ay 8,435.8456 Ji T,
SIS BE A 8,435.8456 /1T .

1-1-215



%SV e i WETIS Lt AR ) g T e AL

s R AR A4 148 R FREE (B ALEEB] (%)
1 73 B 26,392,500 31.29
2 GES IS 15,413,220 18.27
3 BRIFARTR 1,913,285 2.27
4 BRI AR A 573,985 0.68
5 ERE 5,218,049 6.19
6 RSB 3,478,699 4.12
7 1% 184 3,478,699 4.12
8 KRB 1,739,350 2.06
9 B K 869,674 1.03
10 pupe 6,470,215 7.67
1 T R 2,760,000 3.27
12 X[ 2,656,500 3.15
13 TRARFR 2,609,580 3.09
14 Jily i) 3 1,725,000 2.04
15 % 1,656,000 1.96
16 X T4 1,580,100 1.87
17 KN 1,569,750 1.86
18 NI 1,369,650 1.62
19 M 1,297,200 1.54
20 REL 1,035,000 1.23
21 KA 552,000 0.65
At 84,358,456 100.00

(Z+—) 20204 6 A, SHBEXRIBFE. BH7RBREEL

2020 £ 2 A 12 H, JiBLHEFF 2020 F5 - RIGH R A KL, #0087
CRT A AN BFEARILEY TS A R FERERIE), R —femh v
WON 34278, T3 ERLUHIEM AR 521.8049 JFiTt, %SRS RE, R4
MHEA M 8,435.8456 J et inE 8,957.6505 JiJt, Mefi %48 s Ny 8,957.6505
i, MBS O 57.493 o/ .

2020 5 4 H, R EEMGE. FIMTTR. PR = 50 BRI
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FRAEDVO GEEEH0, 2w EFEMSFE. TFMTR. RS R AR
ARWALA 57.49 Ju/l JuiEM B A, BLDE 07 200 7 BLALHG ¥R 5,218,049 Jt.

[ 3= 5 5% BT g X 55 120,000,000 Jo, Hirf 2,087,219 JoEtivEM B A, HAR
117,912,781 JLIt AT ALAR: J5IH o AR# G 5 50,000,000 75, HiHr 869,675 JG
DNHTIGEM A, Hik 49,130,325 JLit A BEAR AR ; PG = Hih 4% ¥ 30,000,000
JG, Horh 521,805 JuNHTHIEM A, AR 29,478,195 Juit AR A LT BRIEAR
HAHTHEFEHE 100,000,000 76, Hidt 1,739,350 JeONE RN A, H 4% 98,260,650

TR ABA R

BT RRERANNER, 7RAKARRESHRERMEE ikt
WY, ZEA BRI ILERA 177 B4 0.433%/8 4 (365,263 i) DL 57.493 Ji/1 It
TR A B AL BRI AL, ik a3l 2,100 J3 7T,

H 3 il 1) B % i AR SE AR BT 6 R, T BT EAR S I B S M B A
OB, 295 il 1) B A 45 B 70 BLAL 2.0448% /84 (1,725,000 B0
FEAR LA UM B, Bl AN A 900 J5 70 . 17 BLAT IR 7R i S0 A A 0 3 (O
BUFAEDM), 20758 1 AU Hoa A 1 77 FLAT 3.2718% e fn (2,760,000 i) #%ik:

SEBUMIBAEL, FAk RN 1,395 Ji TG,

2020 £ 6 H 24 H, JtaimifpE X iiig i B g R R RARKE T Calkit

\\\\\

2020 F 12 H 4 H, RIESWIMHEST RrkEaEato B RERF
(2020 ) 25 686 5 (ImHEiki), LILEHL, #Z 2020 46 H 23 Hik, JJHA
CUCEE 55 . TORFME . TOEE = BRI AL HT MR A (IRl A
5,218,049 JG, T ANBEARAR (AR 294,781,951 i, HNtmg; AFH
JG 5 BALE N AN 8,957.6505 F5 7T, SIS A 8,957.6505 5 TG

ARUSE T R AUAL e e, 3 AL B S T

e JB AR 4 12 R FEREE (8O JEALELB] (%)
1 73 B 26,392,500 29.46
2 ER S 15,413,220 17.21
3 IRETOCS 1,913,285 2.14
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FFs J ARk 4 12 R FREE B JREAELH] (%)

4 BRHEARIA 2,313,335 2.58
5 SRE 5,218,049 5.83
6 RSN 3,478,699 3.88
7 % 7181#% 3,478,699 3.88
8 KEEE B 1,739,350 1.94
9 AR K 869,674 0.97
10 BRI ARV 365,263 0.41
1 RA LK 4,485,000 5.01
12 EEES 2,087,219 2.33
13 TN TTAR 869,675 0.97
14 VOIS = 521,805 0.58
15 X3k 6,470,215 7.22
16 X[ 2,656,500 2.97
17 TR AR 2,609,580 2.91
18 % 1,656,000 1.85
19 X TR 4 1,580,100 1.76
20 KN 1,569,750 1.75
21 NI 1,369,650 1.53
22 KA 1,297,200 1.45
23 REL 669,737 0.75
24 KA 552,000 0.62

At 89,576,505 100.00
= BREERxER
(=) FAEHIE

BEARREBHEZH, 73RBS -
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] 0.0150%(GP)
it L 3.88%

0.0951%(GP) 2.33%

PRitg A

‘ A H g || F 7 i

45.00% 30.00% 25.00%

|mww|‘ ik

| 6.6545%(GP)

it B A

it g i
AR

Ji A } |

258% | 041% | 10.13% ‘ 2.14% 297% 29.46% 1.85% | 17.21% 7.86%

TE: RIS EHERAA T BLAL 7.22% 100y, RITEZE TSk MR B R 70 AL 2.91%I A7
HKIEAETY GP HIBRIEEARZEFFAT 7 HLAL 2.149% (1B o

JTRA AR NS, AL Sy AR AT 8 — 7 B — BT S A
J7 BT AL LI AN 30%; 1t FL, 73 AT HE S S A S RO, AAEAE
B IRARRE R I B ORI, IR T BB SRR AR S BRI A -
(D) ARFEEFAREX ARG = ER M ERATNE XKL
i

IR CAREY AT RAIATH M AR T8, MR IRAR, 7584
O T R TN GYEAE I A L 1B AR H TR AT 3 4
a b A 25%. T3 BATHGAE AU A 55 A2 T e AR S R A PR TR 4 1 o
¥

FRULZ A, 77 BT B R e AR AR 5 7 AL R Py 2, T LT
2R 2 T AN 6 AR YR 572 A B A X 2 v
(=) SREBARORH

KRR G e iida, 1 R PUE BN AANFAER ) 2 S B, SR AT
FIEA S B U A PN DA o 25 SERRAE 75 2, AR T A RIE AR AT L 2
m BRI O N T IR .
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(M) REFERMIZI MM E th R4

WA T R H 7 B AR B 2 8 7 S P 1 P
HE
M. FRHLREEF R MIMERUARFERBHEER

(—) FRRARNERSE

1. FeBEr=Bn

TR KRHETETAFFE SRR E R A ERY) . ILask s, BHks.
s TP R HAR A . B % 2020 45 9 A 30 H, /7 B2 [H 5 %= K i SR e
A 81,940,233.91 T, (#{E N 36,773,236.42 TG, T E[FEEA BN T

BiH BE o) #E o) BT (%)
55 B SR 52,801,991.10 23,601,050.54 44.70
R 6,715,089.51 1,054,113.44 15.70
LR 11,704,153.44 7,559,773.30 64.59
iz T HE 10,718,999.86 4,558,299.14 42.53
& 81,940,233.91 36,773,236.42 44.88

2« JBrE
(1 BHRFE™

BEAMREHEAEZH, TR AEFAR WG RE B RS ES T B~
10 &b, BEARTESUT -

BEHm

. o || RE ‘ ‘ AR

F5 | AN | BHEEGES ma | BR # }8‘7’3‘ A B
X WHEBOE#E |, o | e e X KM & i

L PR | emosersr g | A% | FIRE | 31081 s apaoo | P
X BEBGER | o | o e XK AN & 1

2 | PHA | e ostosa g | AW | FIRS| 394B6 | 3 epao0a|
X s RGERE |, e X KM & i

A >z

3| EA | pmossiso g | AF | PR | 3082y s epomaor | o
X 5B BOERE | o | Ve X B
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R AN | s | | PR fﬁi?%zﬁ% %5 o
5 | iR ;gﬁggg AB | BESE | 217.72 *f?;g”f?iﬁ *
6 | /it ;g Egg AB | BS | 367.38 *f?é‘g”f?i %
7| Ea ;gﬁgﬁf AR | RS | 304.86 *fg’zég”f?i %
8 | sima | KRR i | oorar | WFENCSIEEN ) 5
o |y ;gﬁﬁ? A | TG | 164.89 *fg’zég”f?i %
10 | gimer | X0 PRI | i | ssesy | WEDCSIEET g

TE: 2020 5 1 H, BREET B SRS E PR 55O KA IR A RS E (B PR 5%
Hot—HIAE ) K& (R LA (B, BT HRONEGE™ 24 &, HFosanse
1t 90,267,468 7T, LB ARSI .

I Dk

(2)

MG 557

BEAREBHEAEZH, BRAAMPYTEER I 4 4, BB T

REWEH

f;.f AR L 5% ﬁ@gs'zﬁ BRARGE | PR |
+H
r [ - i 4 )i SN .
o A6 T X R = 2018.07.20-
VA = paq = DA UAY
1 Tisa ‘ﬁii}\;iﬁfi D 3 5 B 1808 265.00 & IPA 202107 19
VA
- A6 T X R & 2019.04.01-
2 | i A L 3 B 1206 164.89 & 5| 20220831
. A6 T X R = o 2019.04.01-
3 | mma fIF 3 e 3 B RE 1205 207.37 = 2| 20220331
Fb 3 T DX R AT B 2020.01.05-
g il A
4 PEESAN sRAE 17 B g Bperor | 29598 2 DA | 5005010
Jb B TR X AT % 2020.01.05-
iy =] 7 \
i KT | smmhos g | 2T - PE | 2025.01.04
. Jb B TR X AT % 2020.11.17-
Vi nle, Az b \
6 PEESAN B 17 Bt B0 | 50738 2 DA 500512 16
A Fb T E X MR & 2020.11.07-
7| sma PP e 3 B g0l s | 29598 R P2 | 0251208
N JbHTTHEE X KM &
BB AEE | o e ek o = o 2020.06.07-
8 | AR | g | 03RS | 127,00 = IME | 2021.06.06
JE 5 iy X A & 2020.11.01-
9 JiH e R w3 i% 7 )2 707 366.57 = VAYN 20251031
N . e i X g =3k
JE R TR 5 L LR A g \ 2020.08.22-
10 JIR N % H 2 *7%1:16% Sk 16 2 1,555.84 & VAYN 2023.08 21
o A6 T B R X5 AR 1 o 2019.05.01-
11 pali-van Ji AR B g Bk 12 560.00 e S 2021.04.30
12 PAL KA KB R K | KiEmREI R X E R 2,518.86 % Jr2 | 2018.07.01-
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REWAH

B ommy | wEy etk WESTT | e | BEF | mmomm
3
JEATBR AT kAL AL S 2023.06.30
REHR | REFAEEK | RETRETKXEBR - 2019.12.01-
13 o FEAT IR /A ] AR HL S 18,201.00 a A | 2049.11.30
. AR PR TT AL X R
TP IXOR s
o e | M BEEIREE 7 5 X 2020.03.10-
4 NELESS! Z¥=1 . . . H
I B I 2 - EIF | 20230300
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BV S B 110.07 935.74 1,198.96 1,411.17 1,582.84 1,698.72 1,698.72
#HENH 4,048.06 17,353.60 19,964.50 22,358.54 24,847.44 27,322.52 27,322.52
R 1,708.88 7,088.84 7,783.80 8,263.21 8,763.93 9,225.90 9,225.90
Wk 9 2,989.63 11,132.48 12,623.80 14,240.61 15,690.64 17,251.16 17,251.16
4 55 3 -1.35 -17.29 -30.74 -40.88 -49.24 -55.95 -55.95
HoAthi 2 906.34 4,100.52 5,177.64 6,126.41 6,924.10 7,478.83 7,478.83
= | BAE 6,111.46 23,110.07 34,561.79 43,581.49 49,853.83 52,784.29 52,784.29
= | AERs 6,111.46 23,110.07 34,561.79 43,581.49 49,853.83 52,784.29 52,784.29
W | TSRS - 2,190.84 3,573.30 4,497.03 5,114.10 5,345.86 7,289.81
11! 7 6,111.46 20,919.23 30,988.50 39,084.47 44,739.73 47,438.43 45,494.48
A | BEiBEEAE 6,111.46 20,919.23 30,988.50 39,084.47 44,739.73 47,438.43 45,494.48
| Biaman -196.07 16,988.07 15,851.52 14,008.09 14,682.72 6,993.67 -
PEAME S A 389.10 593.65 510.00 610.00 610.00 690.00 1,038.20
| IR 398.22 1,293.48 1,294.29 1,089.14 959.68 1,038.20 1,038.20
AN | BEHASRE 6,316.66 4,630.98 15,921.27 25,555.52 30,406.69 40,792.96 45,494.48
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4 LR AR E

ProlR NiZ 5 P s 1) AR R RE— B0 AR ROEAS #2812 Al B
SIRmPTHETY, T R AR ANV G, WO N B 3T IR G BN 2 B AR
A (WACC), HHARWT:

E
WACC=HK_x K, ®x(1-T)x
g D+E+ d ( j

D+E
inkavech

WACC: AT 358 A8 A

E: NaaihiimpieE;

D: fi%MmsmiE:

Ki: REBEARBA;
T: BRI TS FLRLR

IBCT- BB A A WACC A, AR B A A K, #2218 [ BBt o 32
KABEAG = E MR (CAPM) 55, HHEARWTF:
K,=R,+ B XMRP +R,

A

K.: B TEA A

s ORI 2
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B: Bai R GRS R AL

MRP: 737 XU 1 A s

Ro: ARy e RS B R 4

(1) Jo A i ot =R Y08 E

] o7 A ot 2R 38 GOA AR T KL 1Y RO A 12 TR BN BE S AT 10 ARG AR
Ny ATLLRBEANTE o ARAE P B A B B R S S, 10 AR E A
PRAEEEAE H A BRF I a0 3.15%, AR PP BLZAKCTAE 9 TE ARz %

(2) UL 2508, Wt E

AR L VALY S S o8| A /AW

G,=[1+(1-T)XD/E] X f5,

kv oF

Br: HWSHFLFTH Beta;

By: WAL Beta;

T: BOPPAS HALF TS RORL R
D/E: #{IFAS BB H bR EE A L5 .
MRYE T AL 555 A, i WIND iR ARG &l 1 10 KPR A AT L =

WARRBAE (F&IE 2 ), RJGRIETT I i AR R ARER. SRS HRE
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By fE. EIFRBIALHN Dy E IHiaiEmE . KT 5 LR 108, BCF 2 1E

0.9637 /£~ )7 LA By 1H -

1 | 300659.5Z | HFERE 1.4340 0.0000 10.00 1.4340
2 | 300454.8Z | FEMEAR 0.7230 0.0037 10.00 0.7206
3 | 002439.5Z | FHHIAER 0.6869 0.0000 15.00 0.6869
4 | 300188.5Z | EWAHE 0.8842 0.0052 10.00 0.8801
5 | 300297.SZ | W&y 1.4652 0.4710 10.00 1.0290
6 | 300352.5Z | JLfEVA 1.2374 0.0094 15.00 1.2276
7 | 300730.5z | RlEER 0.4392 0.0000 10.00 0.4392
8 | 300369.5Z | ZtEIRHY 1.4041 0.0022 10.00 1.4013
9 | 600756.SH | VRiE1E 0.7955 0.0004 10.00 0.7952
10 | 002368.SZ | KMt 1.1366 0.1302 15.00 1.0234

A 0.0622 0.9637

J3 LT AL TV S5 K, 2 R8BI FL R Kb 55 S5 #) )  8E DA K BLAT 228 ok
IR LE KT, AR N 4% _Ei& 10 ST oA =] R B A 45 H) DIE

WAL R AR LK) DIE 8, HUEN 6%.

(3) Ti 37 A i (1

o ] 7 3 IS i A7 = P 52 i 3P A e R — e L KU R

Forr, b [ SR T 7 At 22 LU R 300 i #i ] dl Jy2Ea, e a] 25 5 A
B AT Z H (2002 55 1 F) SR E PGS HE H 1k, BT Wind 55 HAT 154k
WEE, RAHBEARN LT3 AT M

LA 2020 £ 9 H 30 HOuREMER, 25 [ T XU A 4 7.38%.

(4) Al g RS T 48 2 30 T

Al 45 T8 XU 1 R 2R B F) S A ML AR X T R AT Ml A g A v XU, B2 R 2R
FEA: (1D XWREANRRRIREE: (2) AR, (3) 1Tl Fe 45 E 577 dh
1-1-320




DR (4 BURRKES: (5) XS /HUE 7 O HRURE B 55 7 THT FR) XU o

LREFEIE LRI, AUVl P A Sl IXURS: 3 B 3 B 52 O 2.4%

(5) HrglRitFH LR

OS2 T A A

R EIRHE KIS BN R BEA AT 3 THEAS AP Al B A7 AR o
WA, THHEAAN:

K,=R,+ B XMRP +R,

@SB BT A A

PG EEAE H 5 B 25755 I R A R R BB D v N RO AT #2421
HRAT 8] DA Tl A AT 2020 4 9 H 21 HATEKHk it % (LPR) Jy—4-1Y]
3.85%, K HIMEFHAFRIE N 5 FWILLE LPR 4.65%, # ik #fiE S E AN N
BOPEIBA AT A, RS T BARINBCT SR A, TR A N

WACC = K, X +K;x(1-T)x

D+E D+E

(6) KEHARIIT BRI E

FKEIIHT IR AT 55 MR T YIAR R . TS RE T, D/E. E/ (D+ED.
D/ (D+E) L] LE 17 A TP AR GE R 52, WR A A So B T 545 7k 2230
IrElR,

(7) TR ELRIC SR

2020 4&

Fs BiH 10-12 A 2021 £ 2022 4 2023 4 2024 £ 2025 4 K BEHA
1| B BEAR MR 13.05% 13.04% 13.04% 13.04% 13.04% 13.04% 13.02%
1-1 | BB st 2 3.15% 3.15% 3.15% 3.15% 3.15% 3.15% 3.15%
1-2 | KBS s % 7.50% 7.49% 7.49% 7.49% 7.49% 7.49% 7.47%
1-3 | Hre KB 2.40% 2.40% 2.40% 2.40% 2.40% 2.40% 2.40%
2 | ST N A 3.85% 3.85% 3.85% 3.85% 3.85% 3.85% 3.85%
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BiH 12821%? 2021 4F 2022 4F 2023 4F 2024 48 2025 4 K
T 22) B A A 12.50% 12.50% 12.50% 12.50% 12.50% 12.50% 12.47%

5. FAFE RIS
DU R IAR TV

BEVHERAER , 77 B 5 VR 5 T EONRAT BRI 7 b, K HHE AT DP
OBy 92,115.99 J378, AUAENE ARG HHE; HARM R TR 3 X
nr] ERtFR R AR IR A 7] S RS AT BR 2~ =AY 148 B 32 0]
R TER AR SEARD BBAREE, Wi a7y 2,528.02 Ji7t. AKX
i, BT BB LE BN, BRI NRTIR 3 5K ) AT AR VA, (HR
JRAFHRMETHREE CRET), Bk, Xl SRR AR ek, &R “Hak
B A Al AE =S50 G B - T B A S 9] s S B B e Al A 23 T
HBB VPG E, X T miE e 0 KBS e st CGEER D, $IRSEPri st
AN AT, Z3 E, HAb B e TR B PHE T {E Dy 2,481.80 T30, AR
AR AR B 5 8

3 B2 A RWSCRR P AL T 20 IR A RO R SO, K B A A A
445.30 1370, AUAENARGE 57518 EPTE LB, EESEIRIKAE SR,
WK EAHE AT O (E Dy 282.22 5ots HABARGEN 5™ 32 BN SKER I I A E P
AR, e A b AU AR, 28 BT O (B APl (B 8,372.32 T3 T,
AN NARLE VER 7 AL B s X T [ B i) — S RE U B, C 2 EAL
TWEIRS, B&KmEEEY 498.66 Ji7t, Rit¥rIH 86.85 Jivt, IAEHES N
411.81 /378, WKHEIHHMEY 0.00 7, PFAEOME 0.00 7o, ARRMENARZE LT ™,

38 SIE P 4550 S50 K (B AN PP A 1B 60.50 5T, ARAENARZE PE G
Ab3E

Gie BIR, ARUCKZE D B A E s A AR E B MG B,
Gt AR EEES S K 5~ 351t 103,683.35 /5T, TEAL{E N 103,637.14 J5 7T,

@FRZ B KIS B

1 T AR PPAR I et VA B oS ML AR N B 0 B, R BT, Bxile o
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BT, HORTRLLL, e AL VIOR T AL, WL T AL, il AL, I
FEL b n R, ZRUTRA. BRITRLA, IWRGRA. TR, T
P B E I AR, R AR BRI R Bt .

gib, BRAER. ARAE MG SRS ST -

AL JiTT

s A K T £ TAEE
— | MRB 94,644.01 94,597.79
1-1 | o4& ™ 92,115.99 92,115.99
1-2 | HAdA s THA BT 2,528.02 2,481.80
— | EEERHE 9,099.84 9,099.84
2-1 | HEgE  H AR S K 445.30 445.30
2-2 | HBIEFRBITE 282.22 282.22
2-3 | HAbIARRB) T 8,372.32 8,372.32
2-4 | FERE LR E B
= | EEEEAM 60.50 60.50
3-1 | IBEEFTAR B 60.50 60.50
m | BREELEA 103,683.35 103,637.14

B R B 94,644.01 94,597.79

FIEEE R 9,039.34 9,039.34

KIABASHE

6. WasEkiAEER
(D Al EARME R T

V=P4+(C,+C,+E =276,766.02+ 94597.79 +9,039.34

= 380,403.15 (A7)

(2) fF RS E R E
J3 LT VPG E H e B 5%

(3) DB AR 2t i
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X BB R B A 3 LR SR B SN AN R Se B 2 B il 7 LA
Ry NaE FARRETT BRI, X THANARE AR5 A,
H AT AT R SEFrk 551278, B BLAD AR 55 T A s, R Rl as J2 X
[ JEiE TSR TH R, MR Ut T R R 25 B8 AR AR 1) i ik, BIAS
RVPA D BUB R B 2 I E N

(4) VAR T B2 m BB i i (E T 5

MR P E PP A, T3 AL TR A R IR A E N :

E=V—D-—M = 380,400.00 (A7) (EVEZH4)

7 IR EE PR R T
(1 BWWAEKRSHT

A, 5 B B S E N KR AR R s -

72 AR 2%2? 20214F | 20224F | 20234F | 20244F | 20254F
(IS e s -35.63% 72.02% 22.17% 17.27% 12.38% 7.49%

LA R 138.47% | 102.15% | 4351% | 24.77% | 17.34% | 12.14%

U AR AL 410.02% | 105.49% | 49.39% | 18.60% | 16.92% 5.93%

v P A 2020 4F 10-12 H & 2021 4£-2025 4F, Hdr, R, 2020 4F 10-12
HHEs i AR 4% 2020 4E R4 E IR NS

O 152 ZeRE SRR

TN AP, 75 A5 B 22 PRk 55 18K %5 ) 4-35.63% 72.02% 22.17%-
17.27%. 12.38% /% 7.49%, HHaKZELE 2020 £ 91, £ 2021 Fim, FHAE
2022 TF-2025 FF R PR ERIVE S . BRI T

A. 5B 2 RET IR IR INE R . 58 % afREh s 207 AL
TG Z— N EE R UERGIIAR T BLE B 2 RE 55 KN UK
. TR LLIRERIBA R . ZHEIFIRMAL . RS S & Be 55T S &
FORIRIRZI B, Q20N 1 248 B2 RGOS B2 e IR it £ E
BN 22— o 2 %AE B L RGN R R IRIRIE, R B B TR i
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W7 TR, FHorh 2017 4F F BRI KA NG ST, 2018 4 K2 JG
TR RS, B EFEZERN B BN, B A s P 5k R & 15 H
ARk, BT E S B2 eSS It EE 2 SR B K a4

B. Hije e R 35 2020 AWK B2 11, (H 2021 AR PRI . 2020
0, ZHOEREE R, AT H IR R, T R EE R AR A S
W B — R g, o 2020 4 1-9 AiZlk 4 sl 17,469.32 Ji G,
IR, BEE R SR B IR HT G, FiiE 2020 4F 10-12 LS RS
B2, JER SN 9,952.74 7376, A I &4 2019 )8 /D 35.63%. 2021
L T B A B A RS SE 72.02% 03K, iR Ec, FER: D
2020 4t B s TS, Zok S B EUBUR, TiREE 2021 4F %0k %
TFIREEARMSE EH, BUFBOCK PO 2) 2020 425287 e e 1 500, 34053 T
H IR SE, (HBEE A 215 824 KRR R A b HERE, TOHI H @ 3ok e
2021 F IS, BB T %S AE 2021 A PROE I .

C. 2022 £-2025 4, {58 AR KOs BBWilgz . X —m ], it
i BLAAE B2 RN S 0 B S2 B 22.17%. 17.27%. 12.38% /% 7.49% (115K
B, AU T D E Y KR REUEEETE S, FER: D HRIOOE
ZATWARR 24, Rt 2 P E 0144 3™ 0, B BRI IR I . R
HITHE R BE JT WEIE R RS AR &, RERE SIS R AT, HEBIHT I
H Rl S HL R YE 5 9, Rk S Rrsy sk kAt 2) FidE 3 E (5 64
T AL AR WOREI I62%8 FE BT 58 50 F-10 2 5 BTl R0 T 3 58 40 il 5
M, FTHZk % K Aok R IR RVE S

DR NSNS S5 S

TIN5 BT AT R 2% TG K 5 4 i 138.47%. 102.15%.
4351%. 24.77% 17.34%J% 12.14%, K2 5 PLZAF B 74 e L & B R
Wi n, R T AR AT R R AT R AP SR, ReS LS EE 1
(S e | e (N i E S Ao | v S 8 ) [ - S = R N

A, TR BT a3 R T . 2019 SE TS EF & (O TRHEM % &2 477
R EIIAR SN ERE WY, T8 HEHEZAH AT 830 1] . 7 BURT
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AT, A X 42 AR HBEAF &, SRR3R TR . $880R5.
NG R AR IS G AR R o B B M — . RRE . e
PP SR, BEUE LGN B S MR M . PSR RO MR R R, B AT
GRS AT B H R RIS AT T R A I SR AR ARCR , W FBE TR 1 77 i 32 380 45
NERG W37 BB ACE S 7 R 7 (0 EARE Bk . AR B L 7
HL AT 2019-2023 45 Hp FE TR ) 7 b rTAT PR Se 4l i ) B, 2018 HE3k
] AT FEAR 3 T 37 A A 3 30.9 1276, TR LK 42.49%, SLILwd K A%, it
F| 2022 47, JR[E AT R T ISR L B 74.5 1070, AT KRB RIT.

B. 77 B F 5 BRI w2k, RN S K 0 IKEh 1. AR
IR e R8s s, 3 AL R S fh WE AN, 325 77
2, Hr oA 2 JUS LR BB i AT 5, e N T A RN 37
s, SRAEAN RV B B SRANAS [F) R R 5 R K 22 AU o s 56, R IR
S R SN AN Sy P S v (VDI SN AW kY MEREE i =

C. 5 Ul iyt 7 LAY 35 RR S R R AR it 1A 054 . 3 BLAL ML
PO EEARGS T AL ARG BURHLRSEZ o EEVIRAE U0 08, A ik
S5 e DR B SR I WL R W Re AR ) S P s vt T A9 B ARV S AR T A
A, BENSAN L R B i R B AERE . 7 AL BT A ST T BIATT,
SEAK T SRS A AN 20 248 SRR 2R 8L, SIEE A T P28 1) TELBER
W, XTGP ECHI B R T e R ANEES, )T AL ARORALAE R,
IR BEE 1Ak

D. J3 BLALFTII )L 5540 K AE 2020 4F Kz 2021 ARk Mb 47 5. 3L . 2018 4,
Bl A S P S TSR A B AE, T B A R T S5 s R, OF
RAF TR ZINE . Bl T A PR AR R AR A R R, ©
Bl SIS R SEBLAY B, T AT T 2020 4E K 2021 4 HE 2T R A 7 i 4
IS e, FEFRTTLE 2020 4F J% 2021 4E S 138.47%. 102.159% ) i i K-

E. BEETEFIRE], b 55 AR AT FrBEAR . 7 AT REUs AR FT AT AL 55
TFh, ARSI STUSE ™ dh B BOREBE 228, FEASWT Rl 55 FA . {ELREAE I [AIHERS ,
T S840 TR HE ) BE 2 LR = dh gt N T 37, RS LA S 3840 2
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IR R Kk, J7 Bl R Y &S K & m 7%, Fiiit 2022 4
-2025 fE4> R SEE 43.51%. 24.77%. 17.34% 7 12.14% 138K %,

© BSOS I T

A. BURCHFFBUSSSE RO I PUE R & . B (S B2 AR UL
R S ] A R A 3 L, I B e A H R Al T IR E m R E
R, FETIRBEERBH 2 6] T NRZR, EFRRE “2+487 Lok R
Horr, 2020 1F-2022 472 E 5K 22 R r 4R R HET I EE 3 4, HE T A
AL RN AR A LA AT b B R R T R B8 . T,
U5 4R AT 2 [ K 22 A AT 5 4A S A Jed P R A B — 3R, 0 2 AT s I R B
Bt [ 5% A T F Uk SR ) IREA T, 25 S AT ) R i S [ L

B. 2020 4} 2021 F B S5 R B0 S5 Pl & e . 3 HLAL T 2020 4 A 2021
BSOS R 43 5l S 410.02% K 105.49% 35K 2, JRTE 2021 ik F
60,420 /G, HASBIGE R 55K OB SR BOL % HAZ ORI 7y« EER: D
2020 FRAZA I A, BT RS AT, BESE G SO
BALHE T I EZ B AR, T RAAERAEREREAR AT R T, iS04
O 55 10 R B I, 1T 3 8 2020 FBUSS R BOL S - PRUESE K 2) 2021
E, HEaR M ERBUR AT RIS WEBCREBNG . S i 1 DL % [
72 it AL T RS 240 i A 2 F 1 B P M S B TR 3R, 15 6 T 37 T TR KT 9 26 P AN A
T . SR, [FIRE IR ) g K B AT, T AL BN A TS
B BHZLK . 22 RIF AP B RE B0, et eSO S blomk &
(RIS AR L8, TR e 2021 4F 4k 2L BRI 55 SN 1 RIS AL 5%

C.2022 4 -2025 4F, WA KERKE D VK. HT 7 RAIH RGE
FSOlE 5 (R T H 2856 LA S TE AL Gl 55 R AR BRI % BRI, A ) A AP N 1% 40
3, TEAS BUAR LT3R o5 9 G R B o o135 Gk 25 R O i 75 2 — 5 1 1 T 2% A
WIH &5 AT RIERE I AR R R BERE , AR SE P E AR AEAE RN (TN, DRl
J3 AT 2022 AT e SE I 49.39% L 5 U N2 . (A 7 HLATURON I
BER5K, CLEAME TS H MIBHEE, FUHR KK E %, It
2023 4E-2025 “ESZH 18.60%- 16.92% K 5.93% )G KK ,

1-1-327



(2) BNRATIG R EESH

TN, 5 B EE WSS I EER B T XA w48 B s LR 55, (=
W55 & IR B H Se % 7 /R GE M — R dh Bl B TR T &, RIFEAE— TG
A 2 30 i RS DL DRI, O 1 RROL S5 HEAT A RO0PAL , AR IRAZ 5y rh P Al 2 1
[R5 dh A R B B S 40 B A M Oy S AT T, B AR

g
aazs 0 B /44 (10~12)
2020E 2021E 2022E 2023E 2024E 2025E
— LAREIH 9,952.74 | 47,7253 | 57,628.61 | 67,578.34 | 7594120 | 81,630.03
1 P 22 A R
1-1 e D 38.00 170.00 212.50 255.00 293.25 322.58
1-2 B (u) 216.00 211.68 207.45 203.30 199.23 195.25
1-3 &/ (i 8,208.00 | 35,985.60 | 44,082.36 | 51,840.86 | 58,424.64 | 62,981.77
2 Rk
2-1 o D 1.60 9.00 11.25 13.50 15.53 17.08
2-2 g L) 238.87 234.09 229.41 224.82 220.33 215.92
2-3 &/ (i 382.19 2,106.84 2,580.87 3,035.11 3,420.57 3,687.37
3 P ML s 97 47 1 6 B A R B %
31 e D 0.05 2.00 2.40 2.76 3.04 3.19
3-2 g (L) 1,839.31 1,802.53 1,766.48 1,731.15 1,696.52 1,662.59
3-3 &H (i) 91.97 3,605.05 | 423954 | 4,777.97 5,150.65 5,300.02
4 Fofty 22 4 R % W H
4-1 e (D 50.00 100.00 150.00 200.00 250.00 300.00
4-2 Ay CHITA) 0.79 0.77 0.76 0.74 0.73 0.71
4-3 &5 (Ji6) 39.39 77.20 113.48 148.28 181.64 213.61
5 Re B K IR 55
5-1 &H o) 1,231.20 5,397.84 6,612.35 7,776.13 8,763.70 9,447.26
- IR 1 B 3,172.72 | 11,593.86 | 16,638.52 | 20,760.51 | 24,360.04 | 27,317.96
1 HH?Q%{&HZE%?}E\ 2,432.05 8,761.06 | 11,652.21 | 14,390.48 | 17,088.70 | 19,481.12
IR R AR R G
2 B & izt 18.72 130.09 1,235.84 1,643.67 2,029.93 2,314.12
K E T S
3 e 519.47 1,061.95 1,412.39 1,878.48 2,319.92 2,644.71
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TE
iac) i B 144 (10~12)
2021E 2022E 2023E 2024E 2025E
2020E
[MT2EMARS. AB
4 o 202.48 755.80 1,077.02 1,250.54 1,404.01 1,436.41
[1&H 2%
70 R BT R R
5 o 884.96 1,261.06 1,597.35 1,517.48 1,441.60
T J [ M L3d &
- BS54 I B
= 25,000.00 | 60,420.00 | 90,262.00 | 107,048.20 | 125,165.02 | 132,581.52
Je HoAh
1 AL G EE I, 3,200.00
2 (ERIE S5 21,600.00 | 58,000.00 | 87,600.00 | 104,120.00 | 121,944.00 | 129,038.40
3 BYEIH & H A 200.00 2,420.00 2,662.00 2,928.20 3,221.02 3,543.12
g &3t 38,125.46 | 119,186.38 | 164,529.13 | 195,387.05 | 225,466.26 | 241,529.52

i EFRAT5, 42 AL AE 2020 4F &2 2021 “EHAS . WA IR Bk, A
PRI R -

@ X P2 A B B B WSS ECR ] . 2020 4F
10-12 A, vk A M2 2 BRI A B0 38 5, (AR ECE 1 39%:
2021 4%, Pt 2 A AR R B E0R Y 170 T34, S IRONER 2020 AR K
53%. IR I KBOARE, FEREZGEQ T IGPEYT K, XA R e
PRI S SE R O e T SR Bl 2 36K

@ SRR A AR SN BRI . 2021 4F, TiliT
TR R B RN 9 T, SN 2,107 J57T, 88 2020 44K 190.53%,
WRKBOIGE, FER: A RERER™HETHHER @GR, FHE
W FAE N SRR AT R R Y, R B n: B, fREE- REfS
SIS SCTA TR, ORI IR R &8 i A XS windows RGEIEAT I
P, FEMHIEOIESE T, FEXIET linux PR, BB E P 80k R G ER
BEEAT M.

Q) HLfh ks 7 47 150 2 SO DR B TR L M SN AR AL AR A 0 B
2021 4F, T AL REMEIR B 4 B SRS IR B Ak S IN R 2020 4 K TR Kk
o 20 7%, EER: A HRLMEER BB OE S B R W R I R & i, [l
P EAE G AR A JE, 104 W Bt i o 3 A A1 25 i At i 2 —

1-1-329




PRI B 4 W o F Bl 2 75 R BT B 2020 4F K LARITAERE, (R A4 &
FXFEUIN, 2021 495 2 73> RIVH LT 46 B2 /) 300-500 A28 22 41 45 KR 8

@ UWTHE S ZE RS MRCRE RGOV SN ECR U] . 2021
TRz S UNER 2020 A RIEIGE K 78.25%, FERTHELH 2016 FHUH
R RULIER AN SS LAk, &P T HOR IR BB KL, BT 5% 7 15
FERGHEAN = AR EE 22, B HTHT B 55 CLIZ gk NSO .

©® Bl %A= 5 TS R UL . 2021 4 ) 2022 4F,
T2l 55 N 2 Al EAE KR KRS 200% /% 900%, £ RBIN G %A
P AR, RS BRI, B A O & A RS 3 B A% A A
g, NG AT R 7 OB R IR AR, R 2 g T A
FRWA&, T2 M . HA—J500, %550 RN E R BN, Tl
NZE 2025 AR BER M 2,500 JiTT, 0 ALV SN B EE BRI

© i . B AER b B S N BRI B . 2020 4F
10-12 H Fiit izl 55N Rig g0, =2 Rzl 55 /2 5 BLALE ™ i, 2020 £ 75 H
LA TR B T HE %5 s 2021 AE8R 2020 ARzl SN K 104%,
FERAG LA G NIER SR MR A e AR AT UG i BLHE 1A B F 3 5 R 3
FHP= s FCUSON I Kole DR i SRR i T R 5

@ BUEFERBOL S I SN BCR ] 2021 48, FiliHE @15
AL 55N 5.8 1278, B 2020 SERIEIE N, EERGECITSETHTS, W
R e LA, 2020 45-2022 4R Mk 55 PRE R R I R GF AL .

(3) W TFRIUEHE BIRIF K 7T LB
@© TIPSR S AL 1 9 7 BLALSN T ) ] SE ISR 1 SCHRF

J1 AT BN KRG B 2 A R b 55 LI 55 R B85 B otk 55 P
JEAT WA & T BOR SR AT L, TSN, DT BALML 55 R J 323t 17 )
IR, AT AT SEBLPE SR AL AT R I SCHF . BARTE DL T -

A. {2 BB AR TR
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BERZANT RYGM “FESR”, RIEE B2 2k 5545 LUTCH T R
A Hor, e AR MIECRVE U AR A R i R SR AR A B g e g K
TSR R . TR E WA E RN 22U, (ERZeRH™IR, [FE%
EORIIZD BT E K L e R 1, RS EBUF AT 58 8 A %05 B 2 4
AR &R, RS B 2 YIRS, CARTHERAS B 2 2B KT, 3K
et 2R NS KR T AV S USRS

R TASHHEE , 2020 3R E AT A BEAR RSS2 8.16 Fi127t,
Al LG 18.3%, o fE B 224 m MRS AT s BN 1,498 1276, AR K
10.0%; TfiAR4E Gartner TR, 2020 4-2022 4, H[E IT 3 H THIE 43 Hilik £
2.86 Jif¢ot. 3.09 JifLot ke 3.26 Jiflot, WilmHEE K. JREHAT = AT K AE
B A e AR AT R R AW R R . BSOS D K 1

IT SCHAME B2 amim ARG, Rl H RSN RN, i FE 5K
FOERBIAWT SRR, )3 AR B b S5 g sk iR B 1) fa B i i 4 el

B. SLARIRAT b i 37 UL PR K

Bt AL 20 A S22 R0 B S0 B e P . PTSEIR SR H 2k, 1R 4
{5 5 MRS 5 By DR 77 2R 45 5 125 R Dy s 58 SR IR E iz A e 2 ko
FEsR, MRS A, RS, Bk, 75805 AR AR YRR DU ME— 1
o L AT R AENE | i AT AF AN S A S AE B A DA IE R A R B L AR
ZRRELEM. Bl TR Bt e eanFmE, HRA%E
IR TR 2 B AR AN, TEX AT 52T, AEYRRE R sk T Pk J
(P, T3 N 375 R, AR A= BRAT Mk 50 FT 2 5] GIA(Global Industry Analysts,
Inc.) KT, 2020 A ERAEYIVN A T2 241 {4357T, 2020 4£-2027
FHAFHKRKILT] 19.3%, FHKikF] 828 14T,

BEAh, BEE AR BOR KA S, ARl YRR SR B R, T3
FRFE Ak )5 PR REVS T8t G A 2 S LA RO D i, B e S H AR R, A4
BRI 3750 B S FEHTOY . TT0 2020 A58 e i R A, IRt — b e i AR aefl Ak
PIR B T35 5 R ERWIE . #2485 KBV Research KAk IR, 2 dm
FARUUT RN, AR AR B MOR PUE K Jg, B 2026 4F, ABkdR
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P APPRBI BRI IR A S 186 12570, BEFHEKAEN 19.1%.

JCHARAERRIE, BRI N 2 5 N DR SRR, I A5
EHE TR E AR IR T3 R g O A ER K AR IR T 3 R AT RE T
TENAEDRFE N SR Gy B AE . RS AR EOR, MR SR
o [ R A R R R T o BE AR LSRR B AN BT RS, TSR 1) E7E vy R
B R PR AT A E PR EOR I N S s R A B PG R R, I HLRE S SR AT
IEAR, AL R S P 37 S5 0K M0 22 Jo A R e » ST 7 b i v i

C. BUSSEBUTILR AT R, i [[) i

BUR SCRPEUSS B I 25 I PR R Je o e, 1 DU T3] (9 U AT 554
“COIHT. R ST SR R AR DAL, TR R AL O R ¢ s
S G\ IE 2B B L A B s 2020 I, RS T LAE S WHT R
T SR RS R & B BRI S B 1 32 T2 6R /0 510 2021 AR 1) AR AL
2021 4F 2 19 H, Hr iR e sm W iR D PR B 2E4U “ Rl T HoR, ARCR
BV, R AR AR R R s B R TZ BT A R T HEsh =l % kg
G IR R B, HERE LA RS

73 AL B SR AT M A% o R AR 73 R A5 B A 55 FL AT, A 3BUR 28
) 2021 FAE QAR TAE, FFEAESER AR, HE EFEETRERDCK,
B R A D BRI A KA bR, NE I R 1R K . FE%E (5 G4
PREGFFELHEDE, SEEG Sdy. HEATLRE Q) TAF ANV L, 15 Q15 k55
IBAETH 22 (AR BWUREG IR 1 HESN OSSR AT b RO PR3 A

@ ATk B A R P o T 0 BT B T R R3S AR SR

J3 AL B A5 5 e A DR A . TSR3 Qs IS5 B R AU 4 A £
2577, XS 5078 b — 2 Wi @, JF 50 BB €S RA,
AT RIS, (et n RAMEoREED .

il

A. 5 B2 mHEgsms, BARas, S250mEgsafEt R ER
(300659.52). BHIEJR (300369.52). JbfZ¥§ (300352.57) %, Hrr, th3
{5 B 245 i F BEERERE 2507 b, PR BI85 o SO i N 28

&

Zo 4d
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L AR RN 2= i o T, NSRBI 2 e A = i 22 g
V& RaaE RS AUEIEFE NEE B2 it k. ArE . B g
PR MRS . B4R ER S A 2019 SEEERE, FREE. BARRLIE
I8 2019 4EJZE NN 735N 6.03 1270+ 30.89 1270 K 7.22 1Z.5C.

B. LRI A AT E A R BT AR, BRTBRLSN, S5 ARG
TP RHLEREA R AR BRI RSA R 2 7] L AEEUR KR
ARAF . ROULIRBARF IR A7 5% Hir, b RHLERECE PR 2w 1A #%
QU R AN R REMT BN I — AL A BRI A [X 8 B 28 i 557 ity g 58
W' B AR AT IR 7] 32 Bl 5 A 45 A% O SRR ST IR 3P o A 7=t AR B
s ACRURERY R ERBAA IR A m LR T B v =P R0k, &b, #A.
BRI ST ECDUHLIRBOARAT BR 2 ] A MR AR B . MBI ZEHL . ML/ R
By WA FRENL AT TEEIIR RS o _EIR AR A TP s i
TeAH R AN T 43 B DL

C. BUSHERSIEIR T AL AN, 2 51T F A Kkt (002368.52).
IR (6007560 R (600536) %5, Hodr, KA ARG EM LS
AL BT AL D T SRR BT R W . RGER. P RIEIRS UL R 458
YERRSS 55 IR BNV 80 B F TS B S HABAT ML R A R I R 4t
B, EE P TS MRS B AU L A R A P E AR
FERAE R GG R IR, A g N REEN BT ENE £ %
SRAEPAEE . KRR RIS ALY 2019 SEAERERAS, IREARBAE. T E B 2019
FEEEDN 53 14.56 127G 58.20 127G, KHMAR &R GLAE RS 2019 4F %
ENVIN 4N 30.98 14T

® FEZR AU T, A BT T BRI G U Al 2

I, 7 BLALEIYIRT b 44 % ARSI ROR, (% 7k o S i A A A
TRRAA . Forr, 2P ARSI BOR ) B i D 8 3 FLZL 7 il ) ol 55 R 5 L H )
N, AR B AT AR, T HAL I i A P X A BRH DR il R DR A
RIFARESENE, MRS i (8 Az o A I EAT S0 T s 2 )7 i AL 4t
SRR TR ALY SR R 2T AL 15 S22 ax ORIl 55« MLRSR AN 55 R 055 4R 1k
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b 55 B iR PERE T AR BOPTIR R 2 7 E SR BURALG, % Ak,
Jediall s BHE B i 55 BLA

Pk, 77RAAEBIGHLR. ELAN., ek, BB T s, T
BURBLIR B 2> %2 RGeS AL AR RO I H 456, %00 B A B T 3 hn 4= i 4t
23X AN I3 SR RR SR, RS AR R TT 5 THEEAGT o, fREF
PR e REVE S RTIEE, AR — B R A BT IR A SR ) HA 2 P L2

@ TR NIHE A BT 5k 2021 S

WZE 2021 4 2 AR, HRAASBAETIT A 53,200 7t, Tiil e
£ 2021 SETE IR I AE 1T B i it 5.16 1470, O 2021 4F TN
[¥] 43%. TET1T SN 5 L EABUF LG S 3k 5.

A 2021 4 2 AR, FHEATITGELE 2021 F T BN ILE T-1T B BAR B
R

T H 251 EFITE (70 2021 SE BN E FHHE
EisS e 11,400 24%
MR ) b 55 1,500 13%
N E R A 38,700 64%
At 51,600 43%

© B AE I ¥ e A2 7 BTN DL SR B 3 25 K

A. 5 B2 Anh 5% KBS 56 ol 55 1) 40 J

A A, 7 AR B 2 A PR Y 55 BB 5% B Bolk 55 P X F) 3 B2 B4R
BARBURHLREA % R 88 (A5 —J7 M, 7 BLLHIE S 2 A R il RS 61 5 A
W55, MBS BIAERIE 4%, se 2 Mais. 2mRM% 5t
RIr%. BT, RO SHATNAE SR R % S BIRIRE, S5 EalE
QAR i 5 R BIRAT LS5 SR U 0 ST A . HORR T34 T
BOWTRR . seAh, TR S S hE R Ak 96 KR4 G R TR, i
HHZTIAE AR 1-2 K 2B BRI

B. SRR MY 55 HI 46 fiE
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H Al 3 B2 IEAE BN ST AR50 7 db e N = AR Uk A, 8 TR
8 MLRERA . LR PR 5 BT 5 57 i, 3 LA L2 56 B 2 B P R 4 20 MR
PEREBL, TR i3SI e kL3 sehh, 0 B Crat 5 2 5ART
FPOIVRERIE AR, SR P S5 Ip B . e 283 St PR AR AR 55

gi BRTIR, T3 B E IO S ARG KRR R, BEE BT A I E
W, i 2R K T

©® FRE: by ML ST A4S L SZE A PR

2020 £ 10 H-2021 4 2 A, J7 B4 fbsbi H 11 55 T, FEr&8i2) 3 12

76, EEARBELRZeREHA . BESERIA « LRI 5, [REbin i
MGG LR B ORI o T3 BLZL bR 0 S FL I 1] B oA i R & P

B 2020 £ 10-12 A 20214 1-2 A

= 39 16

(4) TR ERA I AE G5 TR BN I DLAE A, TR B30 55 oA il
el SR G MMt EREL. ZREEEGEE

@© TR, T3 HLLLHE 55 G508 R A BRI AR AL

R AR, 5 AL =M S YRON o LU L T

HAL: %
b= 2018 4F | 20194F | 20204F | 20214E | 20224F | 20234F | 20244F | 2025 4E
B Rz RE S 76.29 83.91 43.83 39.58 35.03 34.59 33.68 33.80
WL AR S 55 9.82 4.74 9.17 9.73 10.11 10.63 10.80 11.31
US55 P HAh 13.88 11.36 47.00 50.69 54.86 54.79 55.51 54.89
&t 100.00 100.00 100.00 100.00 100.00 100.00 100.00 |  100.00

2018 4 fz 2019 4, J5 AW SURAN LME B2 5355 v, ek
NFRTECH 23 5 R 76.29% J% 83.91%. 2020 4F J5 4E K 2 GBS, [E 5 15 R 1)

FI5S, DLAELSS S AT T 37 T SR PGB, T 0 B 2T 55 5 e S Aol 55
IO YRR R, RO T LA SN B R R R o R, (58 4
DRAE 55 LY ST 7 BERHAE 2020 4F K8 T8 A, 2ILEERP RS M@ .
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@ 3 BNV S5 AR AR S B G B AR e, (2 BA ILRCPE

WA ST, 75 B A SR IL LR R W R s

B JIC
i H 2018 2019 2020 2021 2022 2023 2024 2025
ERILON 35,758.19 50,772.79 62,560.27 119,186.38 164,529.13 195,387.05 225,466.26 241,529.52
Bk A 10,401.13 13,666.17 30,222.98 63,683.46 93,604.66 111,699.33 131,700.93 140,781.71
Eﬂk[&‘z’g/ 0, 0, 0, 0, 0, 0, 0, 0,
EAL I 29.09% 26.92% 48.31% 53.43% 56.89% 57.17% 58.41% 58.29%

A. 2018 2 2019 =, J3 LA SSHN MG B2 e R E5s 8 E, HEk
NI BB 3 51 R 76.29% K 83.91%, T {5 B 2 A AR % Mk 55 1 BRI 45 5N
76.96% [ 77.98%, EHFE G, #HMFEOTRALESEBRRE R, EIK
AR ST B SN S B LA

B. 2020 4, FHit /7 AL ELAS B MR YLLK IE S T 25 2020 T2
8, BEE SIS, T B S AL Ol S5 gy gk, DU R g 5 A ol 55
W TiHIAE] 25,000 57T, FF3E0ESS 5 S HARY S WO IR A4 S v A
BN BB E R B 47.00%, £ 2018 4F J% 2019 4= 13.88% K 11.36%PH &
Pt AR =TT, BEEBLS BRI REK. Fit, 2020 45 R SA L
BV SN I E B T K5 B A O 45 R 0 SR T R S T 42 48.31%, B AT
2018 4 J% 2019 4F (1] 29.09% /% 26.92%.

C. 2021 --2025 4=, J3 B2k 55 25 1 i) B i BEAH G 2020 450N, AR
BNV EL B B AR AR X A s B 3, FHEARIFAE 50%-60%, A DLHED M.

gi bprik, WO, 3 BB A AL SRk BOE A A R, R B0l
ZERAAL, AETT AL ST B A RAAAE 2 SR E, TilTE 2020 5277 HLAL
RS B N B LR BT BT A s, (ERE A L S5 N IR E
2021 £F-2025 FF R E OB B BRI A O AR 2 AR A . TN, 5 L
ZLRAS 8 PN BB 5 N S R AR DL IS, HL &S BR A

(5) FRIHIHE A B F AL T 5 BRI R BATI K, RRRRFEH
R MRS
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T 7 B A %56 Rl — i Bl gess 7 @ SR e ik — R0 sl — 85 T i ok 7
%, FINARE—IUE [F 2307 S O, BEARSE b, PRI R 287 5
BEHE O™ S AN AR O S AT IO .
@ FHUIHA AR T 2 P A A
i A IR, 5 AL ZRE L 55 BRI 2Kl S R s
AL %

2020 4¢

I H 2018 £ | 2019 4F 19 A 10128

i BRI E 70.91 73.08 74.80 36.88 46.57 43.11 42.83 4159

Hdr, 2018 4F., 2019 4F % 2020 4F 1-9 H, 7B SBRIZED N
70.91%. 73.08% /% 74.80%, EFREIBEIIKT, FERERBRZEHEZEINS
HI B H) R K i ELiZolk 55 15 5 B 20 S5 WO SR 8 B 51 5 1

2020 fEERDUZRSE, BEAEBUSHE R AL S oK, T T BT
NGERPRE IR IR, BB HAbN 5 7E 2020 435 DU ZRFE (N LL
il H41% 5] 65.58%, A&k T~ 2018 4F & K 2019 4F (1) 13.88% % 11.36%. Ifii FH T
5% B 1 % oAbl 45 ) B R ARG, TR K S 3007 BLAT 25 Al 25 B R AR T4
HIANIEFZ 70%LL EHRIE N % 2 36.88%.

2021-2025 4, J1HABREEZYIZETFREAEREETRE, EEAR
BEENV ST, kS AN tbEBETRE, Bl T8 SmER R AR
e, HmSsin Bass VS EBMERGETRE.

@ FHI A TV 55 B A 2 ST A
A. 5 B e REN 55 B A R b S H K

WEN, HRANERZEEEWVSTBRESHN 76.96%. 77.98% I
85.71%, ZEILIZHE EFRES HUNHEA BRI R ERFLE 79.0%-80.3% 2 [H], AHXT
BONFRE, BRI FIR:

AL %

2020 ¢

ToR | 1012 | %L | 20227 | 20234 | 20244 | 20254

i H 2018 4E | 2019 4¢
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2021 4E | 20224F | 2023 4F | 2024 4E | 2025 4E

41.71




EFIZE 76.96 77.98 85.71 80.25 79.02 79.08 79.14 79.21 79.27

TN, 73 RS B2 R i B R YERRAE 79.0%-80.3% 17, T
2018 £E-2019 FEEFH K, (HKT 2020 4 1-9 H HEFFRKT, FER.

a. 2018 4-2019 4F, 3 BALAE B 2 AR EL 55 7 e E R A LIRS A7 AE
TIBEETE, R RFRIA ALK IN5EIZ o 7= 5 BRI 54 e I B, I
VR 10% B 384T T, DA ubks S BCT0M 4 1A 122000 95 1) A B R 2K S i F
2018 4 J% 2019 #F-[1) 76.96% % 77.98%:;

b. 2020 £ 1-9 J, 75 BLLLAE B 2 A R 55 1) 8 0 e B A A1 A i 55 B A
FIKTN A0% LA, T ARKIZID ST RAZ I 10%TBHF BT, Hits
SCPGINYT N Z0lk 55 AR B A KPR T 2020 4 1-9 F1 1 85.71%;

AL [FAT b 22 m) R ABAAY 55 A R B AR SR 40 -

EFE (%)
e | AR | ERm T | oo | oowse | 2074

1| B0 A= 92.37 94.12 94.24 95.85
2 | BHER | Z& 5 71.98 64.96 76.63 76.89
3 | IR | A 77.35 72.15 78.06 76.25
4 | TE(E-U | M4 73.10 72.48 77.61
5 | FREE | B EREREW 79.60 89.31 89.10 87.61
6 | FRELE | REDT 83.46 83.17

SBOE 80.33 78.73 82.33 78.73

2017 4:-2020 = _E2f4F, AT A A AR S5 BRI ZR T 15 X 8] A 78%-83%.
TR, 77 BAE B2 a5 ERE S0 A 5 BRI R KT Y

B. MTAR IR ML 5% B R o B S Fiim 4k i

G A, 7 B2 R L 25 B R 255 5 A 78.39%. 74.92% K 65.71%,
BB E TR, 2 RS U0 5= 0 72 5 28 0] AR s 4 5k A R AL
e, PSSR A TG, TOIHRA, R 2020 4F 10-12 HAh, %7 E
R MK 2 HIRE/NE N i@, BB T Aw:
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AL %

2020 4&

I H 20184 | 2019 4F 19 A 10128

2021 4E | 2022 4E | 2023 4F | 2024 4E | 2025 4E

ESIES 78.39 74.92 65.71 46.75 64.06 63.79 61.79 59.97 58.01

a. 2020 4F 10-12 HEFIZ K 46.75%, K T-H 5 B P R T B 2 440 11
FRHKT, FEZRGHELAAE 2020 4F 10-12 HEUL 7 — T8 AL T IRER K
THRAETIE, Z0H AR X, 7B R TR 1 SR

b. 2021 #F-2025 1B H] ZR I [ HALT 2018 4-2019 EBH| K-, &
LR MR S BOR B BRSBTS, B E 120 55 R IR 85K,
J3 B AL B o 1% ) P I R 2, LN BA RPN L,
BT FRR E— A R JIHRE 1Z 38 i I DL FL T Ay, T Py ik T e R
JUPE LA T RS R BT o (H S — T T, ASRAN B AR AR i
JRPAAT AR R R B AR, A R R A AR o TR, BSR4
TGN ERIKPE BT N

HAT A R TCHTE R0 40 7 Uk i =), SO A A0 i 2
) Bt o B A R BEAT I LE AT T

BT %

s NSIEY it 2020416 A | 20194F 2018 £ 2017 4¢
1 | T8RS (688088.SH) 88.89 93.27 94.29 93.66
2 | #gEHRI4e (430021.0C) 57.55 51.02 66.74 60.37
21 73.22 72.15 80.52 77.02

1 BRI, AR U Y AT e A =] R R BME S B . T A, T
T3 HLALHT AR MY 55 BE 06 48455 R i R B A KT

C. BUSSH RS H A 55 B A 2 Bt S P A 4

A I, 7 AL BUS AR B H A 25 BRI 2B W) BT TR,
A B A 2K RO A/ NE N ES, BT HRE A TR KT, EER
it 55 T P IR 55 Pl 55 P 45 €0 B8 Rl 55 DRsE e, “ S0 S% B Tl 55 J ot
IS SRR Bl 2 R AR BRI AR AL, T A5 AR Bl 55 B B A 3R BRI, 21T 5 250
TS “BS5 AR B 55 e Hofth” IHEAR B A 3 I Rl . BARTS OLan T s :
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AL %

2020 4¢

ToR | w012 | N | 0224 | 20234 | 2024 4 | 20254

Byi=| 2018 4 | 2019 4¢

ESVIES 32.40 36.15 36.80 18.36 17.88 16.33 16.23 15.18 15.23

T RBAIFR RBOET R i S AR i 2Rl 55 B AR

W1 BT, B A, T3 BLALIEOST 5 R S AR 55 (K B A 2 AP AR AR
HZE R, BARRRIT:

a. AN, 7 BSRSN35I R i, — 5T AR b
55 1 o BRI B e HLB AR, fu Tt BT S A At b 55 (R 2R ol 55 B A
H PUEAE TN S0 AR S5 B B i RSN o B A i (RSO o B B 4
I ZREL S5 BARRBRE N s 53— J5 i &7 AR B [ A QIBOR N 5
AT RAF QLS5 (H i TR I 12055 40 T KA 3E 103, BRERAKE
A, PRI B R 2R e 1T B R 55 (I e, THAE T A AN
2RV 55 B 8 LI R 3O TRE R .

b. B ER RO 5 (15 J it 22 LAAR IR B A AR I S 0 B 36 o5 i 2 e), 38
IHTIA R A0 B B AT 0SB A R G IR 55 R 4 BUR K 1 4 [P A A
BAEAETE AR 5L 2 o I R R BS5 S ol 55 B 1 KR R 4R
M55, 5 BT SR A AN BRI A e i S LL4ERF I H B R 3KF, fitit
AR B RO 55 (454 BRI ZRAE 15% /e A5 o 1138 45 T H 45 H AR 2575 7T AZERF
P S B A AT, (ERG A B9S8R Ol 55 B Tk SN o PEIZAFE AR A
RIE, BOESEB™ MINERE BT 23T &S

. BN S R TS, EU5E GRS AL E AT EL kS
AN T A BURIE AL e jloll 55 1) b 115 28w Bl AT B A SR AR L oA, Bk
Y& N Hrs:

HAL: %
FEg | ARLAK %55l 20204 1-6 A 2019 4 2018 &£ 2017 %
1 | hESAE | AT R 14.11 11.28 14.29 11.21
2 | Kty | RGENIRS 15.79 13.67 11.79 12.46
. 2. S &
i e = E
3 | MRER et 27.23 15.90 18.95 15.39
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FFs | ARER N2 2~y 20204F 1-6 A | 2019 4F 2018 4 2017 4
4 | BN | RGERRE 14.89 12.19 13.04 13.14
5 | &R acod 35 14.88 33.59 44.19 41.79
6 | HIEE | REERBF 11.97 12.01 9.85 10.84
7| REEER] | RGERK 13.17 13.66 13.85 12.68
8 | HTFTHM | RHEEWIRS 15.31 14.81 16.03 16.34

5 ME 15.92 15.89 17.75 16.73

FH B AT, 2017 4F-2020 4F EA4E, SRR Al A R BRI R
fEIXTA Y 15%-18%, 7 HLALFUIY A HIBUSS S ol 55 A 3 5 T b 24 =] )
BARPIEZER BN

@ YERFEACT I BARTE i
A. TSEBTA, $RTL7- ST 384 /)

1 BT iR A AR GRAGE = S, @R BN ARARR, WA —
SCRA R EAR K AEE B - UHTE AW BIRA, k35 B T K2 kB TH
YA AR, HAUA 2G5 B BRI . B4k, R AMA %A
TIIBIAR SN I SEIBOR5 JE » 3E AR B LW A AR 3R AT B AN B
WU ERF T Iz, AT B OO0 2 R R SRR A ERL, et i B
A% 0 34 1. PRIERTRFBIR R BUE 1 RS Ait

B. MIHRELRIRIEEL, (i A

JIRA O EE T HNEBZEIE, R EFER SR S1EEH
- RIRI T R AT B A% % 5, PR FR BN, B ORIEARI B A
AN T AAT I T S5 AT & A R AR =R . TP, 7 BLALKasd X b it s
SR LA S =05 Lot S 2 PO sUAHSE & XRIGAS AT S04 iehh, 73D
A N i A SR JEORE R 8 B il A7 B B A I 2R K O AN B 4

(6) BERMMITIMERNHOBEAILE R R K
O ARG, ZEFFHEOT 2019-2020 W2 —i %, 25400
EHZER, N EWSHNRE, HrdA W ERa L, 25k
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T 7€ )3 AL RR B AR, H2% 8 BA YO 5 AL A A PR 2 R T R B

H 3 < AL AT B

e A= NEER R relih s

A —EERE

&

R

Bl Ja 1A + 37 IH SR+ ALE 2 X (LB —

Wb R, HFE A R b B A ReS HalhaE, MEsk
A 2R b B IS RIE G, B 2021 43 W0 S5 AT RS & U S5 AT A H
R BB IREAT X LE oA B, A R P

A7 JiTt
e A& W SALAF & W SALAT

El 119,186.38 119,186.38
B A 63,683.46 63,683.46
Wil 2 36,493.37 36,606.60
Horr FIE M 113.23
HoAthias 4,100.52 4,100.52
FE A 23,110.07 22,996.84
i RINE! 20,919.23 20,818.46
e ALE 2 A 113.23
e HE 9 AR 12.46
SR S5 A 20,919.23 20,919.23

R e P AL, ARSI AR AL B LS T, SO E I e R T

R & RS SCHE B RE I o

@ XTHEE, £ WACC iHH TR, BIRGIER DIE 45441 WACC &4

AT B AR BRI CAPM, [AF), 7E CAPM itHE#fiEH

, BREB BB Al

I BT 2R DIE S5ARIRAM,  LAR AN KOS mhoxst 300 55 XU AR G 1Y)
WA ZLEE, BBk DIE 45491 CAPM £ UL AEAIAN il KU _F RO AH 2R 58, A
11 A 2 A 55 FO 3T B R 2t Ao

ASUAAG R ZE B0t 7 BLAT Y 55 34k XU BE 4T Ak o ZETH R IR R
i, BEFTRA G AT N DIE Z5HZESEDN, RIRIPESEE )T B A
Fob & & EREM (2018 4EK DIE A 12%, 2019 4ER R A B A 11 B fE & %%
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A, BAMERMER R, EH RV B AR #-F) DIE 45k, JE5)E
2 H AR B A S T SRR INBOT 2 58 AR WACC VR bR 8 2 ] 3R 55 1)
S Bk, XA A RE AIRAL T 25 A BE S BLa 1) B R [R) KM 55 1) B A ARG

gier BIR, ARV R B B e R A A A E HEAT PR AT & Al SE b
THoL, KRB BT A ® HiR DIE 45875 ) WACC 17 & 1228k 55 H B A4 XU
B, WMEREARIER SRR DR SR, HILSEER VLA — B .

(7) NS sh r Rk R N & A 2
@© AL ST AN B A R B
A BT R ai FE, X B SUE ot

WA, 7 BLLEIF DARE SNSRI T

BiH 2020 4E 1-9 A 2019 4¢ 2018 4¢
BN (J571) 24,434.81 50,772.79 35,758.19
WARNE CHot) 2,561.25 12,763.94 11,155.19

A I, 5 RN S BTG DS 2B R R S FAR U SR RO,
RO R 2R A0k 55 R ARG BB e AR R . BARTE DL T -

2019 4E, 3L ENIR NS 2018 4EHK: 15,014.59 Ji 7T, KT 41.99%,
REE K 1,608.75, BK T 14.42%, FER(E R 2ERES MBTUEY 5K,
& T AN S KUY 7k T SR I . 2020 4F 1-9 H, 5 BB K&
FRNEACP BT, FER ERFERZERERW, 5 00H Kt REE, |
BEE I M, PR DA P, DU Ll R BOE SRR R . LR
AT R A 2020 4 1-9 H BRI D, BS B0 H Syt B b
e )5 2 2020 5 UZFAEE 2021 4F

B. & ATk AT A R SRS, 3T B S sl 0 Hr

BV BKRANFEEKEER (%)
A E] TR
2019 £ 2019 4E 19 A 202042 19 H
PN 17% 18% 3%
Ja R = 23% 22% -9%

1-1-343




S| 26% 71% -4%
HRER 69% 73% 25%
SEHME 34% 46% 4%

B ERATAL, 2019 45, WILEA A ATEMRNFIEK T 34%, i 5 ALK
BV T 42%, J7 BBV AR S a5 5T H A m] BA AT B 2020
19 A, WTH AR RVENMRNSE KT HME N 4%, 115 B RE N [
bk 2019 4 1-9 AA AR/, EERZH M RN, 7R H R %
18, (582 RE S BN Frigb .

@ TS b S B R IR 2% RE 5 Dt

AR E AR 2020 4 10-12 H B GIH0N C 2% 18 1 R RIsET . (E25 8
2 H A B ORI IR Tz 8k, X NI, B Oa I PR A R
HL F AR R A 7 T PR, 2 M ESURT BE T P 175 0850 R S RS S5 2 I S Tt 4%
RSB s AE 2021 4F L BLJE TN A, Bed 2 16 A 200t Bl N 57 3 R S i
RARTT LY S5 R 45 T 3 7 R (A3 B F2 €t

(8) VB SR RME R — Btk

AN SRV 5 T R 6 B B T

B Jiot

W H 2020 4E 2021 ¢ 2022 4§ 2023 ¢
AR 7,100 21,000 31,000 39,100
puiREEY RIME 7,088 20,919 30,988 39,084

2020 4:-2023 4F, K UE RIE 5 TR ZE 80 0 12 T3t 81 JI TG,
12 J376 /% 16 J37G, i TR 8 EL 5] 70931 0 0.17%. 0.39%. 0.04% /% 0.04%,
ZEFRRUN, ELR SR G A8 T IO RN G A, AR TR AR K4
AR, MRZE R R BT AR5 &G T i — S as & .

([ winE

1. PR

37732 i (Al ) 2 AR S R T AR U, B — A I AL B — T BE ™
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ST RS AN 2 T i B R R A& AR BT 0. R4 — B,
FAAL R Al B2 B AT SR E o BRI, B AL AR Al ol B 55 PT EERS
FAOME ] LLE T [F] — MR G B R e —E, B

: MMEELE,

=
Vy: PP AL A

Vy: A ERX AN E

X: HATSAE LE AR Bk F 22 5 FE 5 o
BT OMEREIEBONE 4%, ARRERANE], eI T, KT
A oy kg AT DALE — R FE b SO AN E o BRI T RTEEXE G, PPAf A 53— R A

HAZ G MG PAFNEA, THEMMER,

T35 R Ah BAR 52 i 22 = LU BGE AN A 5y S L

BT A R G AR FR IR A AT B BT A R RS E I S5 B, RS
MIAE EE R, SRl A b BEAT BB e M i A, e PRAl 0 G (B i B4R
JiiE

A2 5y SR LU A R TR RO F 20 A vl U S S L W J2 & JF =B B3Rk, i
FE MM E R, £ SPATAALBEAT LA BT A SE R b, € VPO X R AHE
I BAR TS
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b I I E/A = 5 S = ebriet e ST 4 A (S 2 i Rl e R BN A P S B Z RGN
EWAFRE R LA R, SRJE AT 5 B v St A m i s e . ki
B AR B — A EJ U ME BB RS HL, ArE N R, BB
AL BB AR OB, BT A F i O E S it
T B ECZ IR LB 5¢ 2R —FR 2 08 ELAR e, 5 3 B S HY 2R PP A ol
(RIRH S K3 908 2 Kb I A5 UG Sk i T S A8

HAAPIR:
(D RAEET™ BB et 3. k55 RS LU R B RS L i A wl

(2) AR LA T MREPE . BPRBH, WEREE. ST™. V>
RIS R T B

(3) WEX AR T HIMES FTiE o S R BIEC R, FONHER
Fe% (Multiples).

(4) KX b 2x il L 2R S B g SR B4 3fe LA VP A b b 2 18 3 B 24
FHOBRBDFEETEST I, A5 2R AL R T 3 0 E

HE AN

A ME = (BB E FL A XDl B AL AH N 24— DR - B s — £+ 2.
T X (A=8NRaitEdrns) et wRs ™ HE

Bk

FALHE = BB B A L 23 X APl B AR 2 25 B — > BB Ak 2
(A—sRDRBESTNE) +ELE, R E

DAL SALA RANME LE 2 =TT LE A m B FE 3R X E IE AR 8
2 [ AT HIEE

ALE A R B S MAIRE . KIERETT. @B R &S
H bR 7 BA R LU A =], 8% AR F ATk 3 AT IE B . ARG, B
HH10 KEMTWL AR T RAELR WER. BYER. RIWMHARL, BEEK
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firs ABEUR. BHEUE R BRI IREIHAE . R, 2T A e B 2K T
HEA R SARI AR EE SRR RS E R BAKTES SR AT, H
LRERE T A W B I e B, I R AE O E A AT N, FEL A
BUEEHE S LS5 S5HE . AR ARG AT S S5 A A B R, I A 52 75 47
FEF R WA RS KA E T, RS A R S, B R
R PR ) 0 3 B I R 2R EAE Dy S R, SR i e A e i 4 X EE
WA RBEA R BT AR PR ER KRG BHER. AbEIEERE
% 0w, 4K WA rE ST EN Oy R B 2 HE . 8 TS S E
bR IRl DB 1 5 SRS H AR 2 =] OO B L, ASURPEACRE H AR Al X 7 (1 4
B FH T SRAG A LE AR AR AR O AT TH L, AT SR H A il iR IR B

3. MBORER AR

AL RN DAty 40P 5530 5 7 ] AT I 2 THBGR A F 2 i E L
RS SHG DARE — 80, AETHSAME LR 2 R 20 2 AT B AN A
AV I S5 BRI T R RS, G U EOR, B TURAR S NI
PriHZER BilES . FLEVEIH . FaE T R 5755 . ARl X
LMK 4 ST b B A R I ATR F AT 1€ IR AZ L, KA kY
SRS B A E AT HE RS

4. HrEERFTHE
(1) Fabrtin
ARG, T BN AR RS N, BT RAAE ER AR

MRYE AR R TT R RARZES) O (5% « IRFIE ) 5 4 =37, M
XHGED X IZE A At T B S B B AR B AL AR B, BARIT

MEBARSHEAER
Lz HEAER
T PR (1), 32455 (1), MR (D
[iEREiES PO (), 323 (1), MR (L) BEERk ()
[ik:EES PO (), 323 (1), MR (L), @FEER ()
AMVAHEI AT B BBE | BARA () HKE (1)
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(%

EAER

2
il

AL AR BT IH A
HiI A

T On), BHEER (D, K (),

(D)

BARMER (1), B

ST AS BUBEK ()EREE O R ()RR (D
A B ()RR (), R (), BREE (D
IR LA
58 BbER
% B K%
i BBl
i 1Rl %
Al L BEATIF R R AR
Sl v A ViRl
ol B A%

SEE AT AE BHEARIRS A O, ZAT WAL T G RUAT L, SUAR TR

fiFERH PE. EVLERN . EV/EBITDA #HT VA%

AILE BT A R E O HE R AT

OF R AN Lk 2

BRI AE LU AR AE B O (B AN B A SR b Z [A S B b, Rk —
B0 AR A LR BRI B I E LR

EV/IEBIT= (JEAME+FAE) [EBHTFE

EV/EBITDA= (JEHBUME +AUNED ERIHT IH S 34 5 A

PIE (THEZH) =AU E A

QU FEREME HE %

SN T LU R AE B OB -5 B B I Z TR ST [ B B, gt 4t
BEAME LE R AR B HE R

HERAME R = (EBUME+BRUED AR
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(2) MMELLZEMHE

Ot HE AN EV Ml

Y% WIND HdF- &, Xalth Bl o r Bt B8, EEE w0
ARBCIATHR N, X T HI R R, 42 BT eCE 40 5 IR R PR i e mT b da
bro HAKQIRR:

A EWAR S BREER TGI8

Paid-in Capital CEBE0D
B esnm | wsmmn
=) 2016A 2017A 2018A 2019A 2020A
1 | 300659.5Z F 2z - 8,277.50 13,283.30 13,283.30 22,660.22
2 002368.SZ TN B A 41,559.72 41,522.92 41,522.92 41,277.75 57,964.04
3 | 002439.57 JEHER 86,894.23 89,669.26 89,669.26 89,670.12 93,358.37
4 | 300352.5Z JLEVR 57,992.96 144,982.41 144,982.41 144,982.41 144,982.41
TH_E R A TR — A B4 GRB)
Price i AN

B | Esrm | Esmn
=) 2016A 2017A 2018A 2019A 2020A

1 | 300659.5Z 7 EE - 39.47 21.08 61.35 49.95

2 | 002368.SZ | KAt 31.89 26.20 23.82 38.95 28.82

3 | 002439.5Z JEHER 21.24 24.00 21.11 33.02 36.01

4 | 300352.5Z JLfEVR 20.82 4.17 3.30 7.99 8.27

TH_ERATBESER (55
BB E Y
B | Esrm | msmm
=) 2016A 2017A 2018A 2019A 2020A
1 | 300659.5Z SRS SN -764.92 8,881.00 391.57 1,064.50 51,759.47
2 | 002368.SZ | KAkt 15,660.89 12,956.53 22,855.16 32,706.44 103,138.60
3 | 002439.57 JBHHE R 68,557.53 78,877.98 103,347.61 134,804.14 189,028.76
4 | 300352.5Z2 JLEVR 5,853.29 24,867.09 29,114.36 56,739.14 50,330.56
WH_E A TA BABER (555
ﬁl@\ﬁﬁ

B Esnm | e
=2 2016A 2017A 2018A 2019A 2020A

1 | 300659.57 H1 245 5 600.00 - - - -
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£ B
B | Esrm | Esmmsn
=) 2016A 2017A 2018A 2019A 2020A
2 | 002368.SZ | Ktk 85,153.41 90,130.00 80,600.00 190,016.75 213,277.47
3 | 002439.57 JEIHER - 590.00 - 85,094.65 -
4 | 300352.5Z JLEVR - 4,000.00 - 10,066.69 9,442.13
TTH T AR ATESAMETE ()
T
B esnm | wsmmn
=) 2016A 2017A 2018A 2019A 2020A
1 | 300659.8Z | HZ(ZHE - - - - -
2 | 002368.SZ | Ktk - - - 25,083.97 24,392.31
3 | 002439.5Z JEHER - - - 27,506.62 -
4 | 300352.5Z JLEVR - - - - -
WTH ETTAR EVAMERE (FIE)
G EV ARVNME
F | esrm | Esm
=) 2016A 2017A 2018A 2019A 2020A
1 | 300659.57 FR(ERE - 326,712.04 279,966.32 814,886.36 1,131,919.79
2 | 002368.5Z | XHfEfy | 1,412,546.80 | 1,197,146.08 | 1,088,706.05 | 1,840,723.08 | 1,933,000.52
3 100243957 | EMHAR 1,848,697.99 | 2,156,384.11 | 1,896,059.14 | 3,073,880.87 | 3,361,760.24
4 | 300352.5Z JL1EIH 1,207,820.45 608,628.76 478,089.45 1,168,271.08 | 1,208,566.20
@ EMHE b %

AU E SR PEL EVIEION EVIEBITDA S:4ir{if Ho 3 RAEAT 157,
M4 WIND 4585 10 4607 Ho BT 0 5 (00 95 M0, 964t 4

G RE IR 5

A,
BARFE RN T %
Bfr: Fiot
PE EV/IEKA EV/EBITDA
e el S TTM T TTM T TTM
FE SE3 SE3
300659.5Z SRS 68.15 78.36 12.41 16.66 54.48 71.19
002368.5Z KAy 43.49 47.25 2.44 2.68 31.00 33.76
002439.5Z =LY 54.44 60.37 9.29 11.40 40.86 47.11
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PE EV/IEIRA EV/EBITDA

o o Sﬂpz TT™ zi;ig TT™ zi;ig TT™
300352.5Z Bl ER/ 210.19 | 319.76 14.41 17.21 | 124.85 | 178.07
PN 210.19 | 319.76 14.41 17.21 | 124.85 | 178.07
HR/ME 43.49 47.25 2.44 2.68 31.00 | 33.76

o fH 61.29 69.37 10.85 14.03 | 47.67 59.15
S 94.07 126.44 9.64 1199 | 62.80 | 8253
WK mMEFFIME | 61.29 69.37 10.85 14.03 | 47.67 59.15

@M E LR IE

—BORUL, BT IME R BRI AR LB S N R R 2251 5
MR W 55 FRBRIR 2R LR i S R R o ASTRPPAG R 3O S SR e
FEAT VIR RRBIE . RS ERBIE. AV IIEAZ LA 55 fa bR Ik .

A. A R AE IR

i BALAR] LG b A F R SRR B ER G i, ARV R, T AL
AUGEREURT AT BT~ w], AP B BORE B4 TR — R R B, WA 7 22
% J8AZ Hy I 18] R 2R s M IE

B. A HHREIL

AU B AT b BT ® ] OB G A BT S R T, A S BRAL S 1
s SRS AR, T 2w O E SRR SE 5 B St S A R PP
ZUATN—E, MARERTREHEFRELE,

C. W55 4RInE1E

W 55 Fa b B 1E T 2R A R RR I 2~ 7] 5 AT e BTy A RIAE M S5 e b B2 ST, 45
EANEEEN, SHEBOHRAN 2019 FATIEGTROTI & MR R4, did
FT 53 BT bR (1) 28 WRI AT EE b T 2 W) 2 [ P 22 S adh AT R 8

iHid WIND ¥ G &, e 0 BB al L Bl A s By e 5 B R
MRS~ ENLRSS 5 8ARL, A PP AT 2019 RIS FEFR, BAR
JIRA ST B AR RE S WERBEST. 7 dh 98 SR DL AT T
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ZEE TR T BT A W] 2019 SE S5 iR, X EIRAR OGRS

W
Mok 300659.5Z | 002368.5Z | 002439.SZ | 300352.SZ
e GIEAVE 27 FIAT]
= MR | ARG | BRUER | JUEH
BEECE ) K (%) 42.02 69.32 17.40 22.51 26.13
B CE) K 2 (%) 11.81 173.45 9.80 32.57 -81.34
%=1
B | SEEKE%) 14.44 25.61 14.02 40.73 8.50
AR
FARFEN LR (%) 11.42 17.68 2.87 19.11 12.97
TEARTE K (%) 6.37 0.27 0.13 0.21 -0.01
5 P W A 22 (%) 19.09 24.33 11.01 17.31 0.99
BA | AP (%) 14.26 17.93 3.70 11.03 0.51
e
Wt | BECEL)FE 2 (%) 27.37 23.09 5.36 23.97 2.32
BE AR 7 (%) 24.99 21.72 6.30 13.19 0.95
R R (IK) 0.53 0.90 0.71 0.52 0.27
B | RIS B % () 3.60 3.32 277 171 073
BE
R | BN AR (X) 0.57 1.01 0.95 0.76 0.38
AR K) 1.17 4.42 3.46 5.09 1.90
7T 55 (%) 19.46 22.84 67.88 36.66 19.61
%%
KB | 35 (%) 435 3.83 0.99 3.02 3.28
R
A EN 71 £t LU 2 (%) -0.03 51.07 -4.44 30.65 16.91
filzE B 7 % — G LG — %
T e e LIE4 LE4 LE4 LEA
o4
AR | BEKRES — R Ei — G L
5SS
LN 3] — L% L L% L3
P R 5 — M LG 7 LG B
B EIRTRARIIAE O, CLEOR VA B R 52 e, X ELAR 1A =] 5 0] B A | 2%

N S ARARAE SO T XS R A X 8], #5080 3 AN RIS X 8] 7 Al 3EAT 1 442
1, Hrp U5 E+3. RIHME+L. —ME 0. BUGME-1. BEE-3, Kirl-FiimK
D9 100, ARFEBR )2 7] 50T L 2 R S5 SRR AE SUBTA F 05X AR X 1)
FESTRIME, M0 AR EE 2 WX B ) 28 w1 (0 G 22 A D i RS M P 52 2 1 AR A
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300659.5Z | 002368.5Z | 002439.SZ | 300352.5Z
BN A AT LI e FRHIATE]
TRER | KRS | REERR | JuER
(B KR (%) 103 103 101 103 103
B (B ) A 3 R (%) 101 103 100 103 97
é‘ﬁﬁ& B (%) 101 103 101 103 100
HARBN L (%) 101 103 97 103 101
BEAR R (%) 99 99 99 99 99
5 W 2 (%) 101 103 100 101 97
BAIgeS | S TIRE%) 103 103 99 103 97
R B (B ) FE 2 (%) 103 103 99 103 97
PEAN % (%) 103 101 99 100 97
ST AR () 97 99 99 97 97
wiemE | NBOREKRE FR (K) 97 97 97 97 97
R TBN B F A (1K) 97 97 97 97 97
IR X) 97 99 99 99 97
B AU (%) 103 103 99 103 103
ﬁﬁ;ﬁ@ HEN L (%) 97 97 97 97 97
Bl sl 1 fit b 2R (%) 97 103 97 103 97
MR AE ) 97 100 103 101 100
77 it 9 101 101 101 101 101
ﬁ%;% WK e 100 103 100 103 101
LN 1 100 99 101 99 99
77 M S5 4 100 101 99 101 101
AR AT EHARMBIERER
Hee g ~ | 300659.5Z | 002368.SZ | 002439.5Z | 300352.5Z
= EEAE 2t WA
= RRER | KBRS | HUWER | JER
(B (%) 1.00 1.00 1.02 1.00 1.00
B (EN) AR 1S 7 (%) 1.00 0.98 1.01 0.98 1.04
%iﬁ B K 2 (%) 1.00 0.98 1.00 0.98 1.01
H AN (%) 1.00 0.98 1.04 0.98 1.00
AR (%) 1.00 1.00 1.00 1.00 1.00
FEE 0.94 1.07 0.94 1.05
BFIRE | B IEEH(%) 1.00 0.98 1.01 1.00 1.04
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Ho ~ ~ 300659.5Z | 002368.5Z | 002439.SZ | 300352.5Z

x T & e AR PR ] = — —

H2ER | ARBRS | BHER | JEE

TPRBE | i s (o) 1.00 1.00 1.04 1.00 1.06

BHECED)FIE 2R (%) 1.00 1.00 1.04 1.00 1.06

TR 5 % (%) 1.00 1.02 1.04 1.03 1.06

SERME 1.00 1.14 1.03 1.25

SR R 2 (K) 1.00 0.98 0.98 1.00 1.00

B R ST 35 2 22 (1) 1.00 1.00 1.00 1.00 1.00

LR AN B A (IR) 1.00 1.00 1.00 1.00 1.00

B (R) 1.00 0.98 0.98 0.98 1.00

SEHME 0.96 0.96 0.98 1.00

TEP= A5 5 (%) 1.00 1.00 1.04 1.00 1.00

@ﬁﬁ B (%) 1.00 1.00 1.00 1.00 1.00

P4 5 47457 LL 6 (%) 1.00 0.94 1.00 0.94 1.00

EHE 0.94 1.04 0.94 1.00

LAY 1.00 0.97 0.94 0.96 0.97

T T 1.00 1.00 1.00 1.00 1.00

ﬁ%;; WK RE 1.00 0.97 1.00 0.97 0.99

LN ] 1.00 1.01 0.99 1.01 1.01

77 b A 45 7 1.00 0.99 1.01 0.99 0.99

EE 0.94 0.94 0.93 0.96

HACEEME 0.80 1.15 0.84 1.26
@M L 22 B0 E

2% e 3 3 B AAE ABAFE BEARRSS . HANANES S B & & F)
BE TR B R, ARl &5 A iZAT W B AR R 48 A, EEL PE. EV/IEIK
A~ EVI/EBITDA %5 3 TiifME L R EAE N B e bn . BARTEOL U -

R ETE R
N2 FR PE EV/EEBA EV/ EBITDA
FEHE hEWHE FEHME
He = e 2 A5 S 68.15 12.41 54.48
BIER KRR 43.49 2.44 31.00
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E RS E SRR

ANV FR PE EV/IEHRA EV/ EBITDA
hEHE AFEHE TiFEHE

AW R 54.44 9.29 40.86
Bl ER/ 210.19 14.41 124.85

FZER 0.81 0.86 0.79

RKAR e Ary 1.07 1.03 1.14

IAUEIEE

IR R 0.84 0.88 0.83

JeAEU5 1.20 1.10 1.25

H A5 5 55.26 10.67 43.30

KT KRR Ay 46.57 251 35.23
e B ER 45.94 8.15 33.80
Jef5 251.76 15.92 155.65
IS PN 251.76 15.92 155.65

/ME 45.94 2.51 33.80

SHORE e 50.91 9.41 39.26
21 99.88 9.31 66.99

g B’%%F,jié jd\}ﬁ 50.91 9.41 39.26

HRERIT]LE b ) 2 (W) 22 57 LA SR PR G DL, AP Sd i 247, A
PNZATNEHI BB R BN Ja P IME B BAT AR, MO PP e B B Dy Al

AR OE NN A =R e

(3) WA E KT E

VN

fity BRTEOL, RAET BRI S5 4ahs, MRS A AN PR A5 2, I

L EMEIRBGRIE IME, TR

NS EHRENETESE
AL i, JiT0
H A E R
g AR PE EV/IEBA EV/EBITDA
LEBE HEHE HFEBE
1| BEVPAl AT bl 2R S AU 50.91 9.41 39.26
2 | BV A EDR N 2L 9,717.49 49,137.60 11,384.53
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A ETERR
g AL 2R PE EV/IEBA EV/EBITDA
TEHE AFEHE TiFEHE
3 | BEA A E AR B AME(EV) 494,755.82 462,453.55 446,992.11
4 | BEVPL A F AU A 6E(D) /
5 | BevFAh A B BAGTHFEAME 494,755.82 462,453.55 446,992.11
6 | 2EHEAVBRRENME 468,067.16

WA RN T BB AU 1B N 468,067.16 T3 TG

(4) Vi a0 R B 2

AR VAL I HL T A B R R T 5 0P A B 57 AR [R] B ALK 55 1 i 22 mI A
N LR AL, S AR AR BT s, BB H AR5 e i AR AZ 5y ik
BRAE LSS T 32 B 20, ANRES IR EBERAC ) — HERA RGN T5E 5

Lo rpL
B REBRZ A ST

5l A mAFAEE RSN 2257, DI B i vk 5 B vl &5 2R =

ARV Black-Scholes IAUE i 2 Ji it v SR BRI i ER Al 55

FEHTESrInR, BRI B-S AT

P=FV(X)Xe ™™ XN(—d,)—S5Sxe T X N(—d,)

+|].-'+ }

1= T

A
Xz WIRHAT B

PV(): BUEREL PVOX)RINIAT O U ILE

S: BUSEBALMH

G R EPTE R EZE (r=3.15%)

T WIRLRRSI ) CRAFE A THED
y: EEEEREABE
NQO = bR IEA% R R AL

RAEAS T HA R
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UREES

B R Hgmﬁ pL3 - F&ﬂ?ﬂ‘?ﬁi BFE | BS#E | BSHE =0 [Sﬁﬂ%ﬂ‘?ﬁi
= KRG 2K B ﬁﬁrﬁ!f FgRE | @ T | KKK y‘q: i1} y‘q: i1} 1 Bl
[y &) Xy D #mEr | 24d, | 3%0d, :

1 | 300659.5Z | H{5E | 4625 | 46.25 | 0.0190 36 0.26% | 0.3495 | -0.7226 | 19.70 | 42.60%
2 | 002368.5z | AWty | 28.27 28.27 | 0.0407 36 0.26% | -0.8117 | -1.5401 | 1551 | 54.85%
3 | 002439.5Z | HHWAEJR | 34.69 3469 | 0.0058 36 0.26% | 0.4805 | -0.4407 | 11.03 | 31.80%
4 | 300352.5Z Bl =3 6.93 6.93 0.0036 36 0.26% | 05872 | -0.4975 | 251 | 36.28%
5 | 300075.5Z | ¥FEGE | 14.91 14.91 | 0.0200 36 0.26% | 0.2680 | -0.7149 | 6.06 | 40.64%
6 | 300166.5Z | ZHE{E | 14.30 1430 | 0.0264 36 0.26% | 0.0840 | -0.8574 | 6.26 | 43.75%
7 | 300188.5Z | WAkl | 19.83 19.83 | 0.0316 36 0.26% | -0.0732 | -1.0106 | 9.49 | 47.88%
8 | 300297.SZ | WJEMKfr | 5.73 5.73 0.0000 36 0.26% | 05689 | -0.3705 | 1.73 | 30.24%
9 | 300348.5Z | KR | 24.04 24.04 | 0.0028 36 0.26% | 07145 | -0.6265 | 10.57 | 43.97%
10 | 300454.5Z | ¥{HEER | 207.26 | 207.26 | 0.0072 36 0.26% | 0.3809 | -0.3832 | 56.25 | 27.14%
11 | 300369.SZ | &iARlE: | 21.28 2128 | 0.0229 36 0.26% | 0.2506 | -0.7902 | 9.35 | 43.95%
12 | 600756.SH | JREIZ(: | 19.03 19.03 | 0.0132 36 0.26% | 0.3287 | -0.5436 | 6.39 | 33.59%
13 | 300550.5Z | F{-Fl¥: | 23.62 23.62 | 0.0139 36 0.26% | 0.4419 | -0.6364 | 9.49 | 40.20%
14 | 300588.5Z | EUZE(ZME | 14.12 1412 | 0.0038 36 0.26% | 0.4709 | -0.3606 | 3.95 | 27.97%
15 | 300730.5z | ®lGIfEE | 18.27 18.27 | 0.0210 36 0.26% | 0.2124 | -0.7238 | 7.29 | 39.91%
16 | 300830.SZ | &:Hift 15.86 15.86 | 0.0000 36 0.26% | 0.4321 | -0.0203 | 2.06 | 13.01%
17 | 600845.SH | Ffs#f: | 69.77 69.77 | 0.0374 36 0.26% | -0.6491 | -1.3584 | 34.88 | 50.00%
18 | 603232.SH | #/R#fE | 33.70 33.70 | 0.0271 36 0.26% | 0.0952 | -0.8799 | 1521 | 45.13%
19 | 688023.SH | #fE{ZE | 254.49 | 254.49 | 0.0104 36 0.26% | 0.4234 | -0.5258 | 88.20 | 34.66%
20 | 688168.SH ZIEE 84.48 84.48 | 0.0364 36 0.26% | -0.6088 | -1.3105 | 41.05 | 48.59%
21 | 688561.SH | #7f5-U | 106.79 | 106.79 | 0.0000 36 0.26% | 0.4881 | -0.2278 | 24.01 | 22.49%
22 | 600536.SH | TE#IA: | 89.17 89.17 | 0.0039 36 0.26% | 0.6114 | -0.5350 | 34.21 | 38.36%
23| 00226852 | P1iE 20.30 20.30 | 0.0082 36 0.26% | 0.4495 | -0.4823 | 6.72 | 33.13%
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