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28] it 3545 AR BARE

RN FABR A HIRA R 2021 £ AR A
ATEFTARES (FH) ERHTRRE

—. EIREDR

IR R ERAT (LA “4A
7B CEFIRRG D FONEGLTF 1997 #£1
BIEFEELRERGAERAR . AFF
1997 4 8 A 4 HAFFRAT AR HE@ER 5000
Tl CEHATERTR 442 Tilke), 1997 & 9 A
10 H, #2akl (BAFBRTHRAN R
AL S A iRl GIEZRfERR: 4260 A;
IEZAD: 000069.8Z). 200041 H 20 H, A
A B4 AR AR I A IR AR, 2010
F£7HHATREL NG, 2L, 1%
JBe B A TR e 5, #2020 47 9 AR,
AFIEMFEAR 82.02 1275, A HERH R A A

LT IR e amaE ™) EBE R AT 47.01%

WA, 7 I SR S PR DI 40k P A 4% B P A
PRAE] (BARFERR “HfrilBA”) MERa A
Al 0.39%MIIRAL, ANAREREAR: ERER
NABEFSREERZR GG 1-1,
AFRETCHE: Rl ML RB b Bt
FER; B E:; BAEYLHEE, HEE
B SCIEEI AL ER: SRER: MR
Bk miip(s BE#; kT2 MOHES;
Bl CRAATE HATHH); Bl
(NERE. T, BEFEM): &5k
4 (R, TEUEM. E&BieEzEibmA
BRah, BRIEIIE SRR G EE),
HE2020F9 AR, AT EEELSH
b B EH IS BEDAE CFREBH ).
ANJTRURH. RS, M58 (FTiR%ES
FHED. BEAHE (TFEEMHL). ik
XHH EEGZEREBE. EBULEFEE.
AREMFHE, BREUHDAE., ZL2EH
. HEWEE EE ., ARG 15 N IR
11, WYIEFEELFE AT (BUFERR 47
R TE") . FIBEFRARAR. WAEHX

G 4N

Al TWIEFIIE IS KRR AT RIIEFRD
Wik REAF . YRR ARA
Al 6 NP LRI S, RS
LR, PRSI, EAREER. WA
FlkE 6 ANFEL, TELAE 1-2.

HE 2019 K, AT EZRE3796.20 12
TG, B E 949.93 1270 (HB M
263.56 1Z.70); 2019 4E, AF]SEIE KA
600.25 14,76, FiEEEN 192.19 {Z7T.

BUE 2020 9 HJE, A W 5= 5401 4326.91
275, IR 1035.52 1270 CEH D BUR ZAL
% 332.124278); 2020 4F1—9 H, AT LIWE
A 333.94 {276, FIELHT 74.40 27T

AT EMHdE: BRIIT R L X A e
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(2019) 63 53, A7F 2019 & 1 H 3k
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Al (FHFFR: 19 73 01, MFRA:
112878.8Z, RATHIAR: 25.00 1270) » 2021 4
1H7HM2021 1 8 14 H, ARERERTT
“ERINAEG R A PR A 7] 2021 SE1H [A] S 45 4%
HEATFRATAFGSE GE—HD 7 1“3
ARG PRA T 2021 FE A SR EE A
FRITARMRSE CGEZH) 7, RITHESZ
N 25 42 76H 20 427

ARG BN “IRYIEFIR A R A
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A A AE R IR AR

T, FESR 3 FEARPH 4 R R S R 2R AT
A Bl LA fmfh =08 7 EH, 7EHE S
SR Y22 A R R SR TR R BN BB [m] 65
WFER . P APz AR BOR R R, [k
BIASZ RS, BARFFRMEFHE B R
SERETAT A S A ] ERIE AL . AWIFF K
HEfE 100 J6, IZEAEFIRAT. AN
B R R GF, RATRHEANREA RS ERE
RRYE T i B s . ARG RA
BRI R, NEEMN, SFEME—K, B
kA, BJa— IR B B A 10 A ke
3T

AR RSN RATHA)E, Al
EMHATEEAR S AL,

F I TR

=. EREFAHEIEI T

1. ZWNEIFHEAT

2020 F=ZFFE, RESFH SR, f#
AT EER, YN IKIEG AT RS, HhkESA
FrEfR, MBURCIRTSE . HaiemkaFm®
RIEEIEY L, EEXERE T i 4k 4
REET, SMERSkEEHENE, BRNES
W EANHNIREZ e F & .

S REEEEHHL. A TREEERE
HIRGH, SHFTE 2020 GE—2= 8 H I BRI
TG, ZFEENFEER, si=FFLIIE
K, GDP &ilFLLIGK 0.7%, Hd—FHH
LE % 6.8% —FE LK 3.2%. =FE[H
ELIE 4.9%, AP RIFEFEH k. =3
EER&FE . Mg =
THE 55 BRI E K 2.3%. 0.9%F1 0.4%, 4
T SEHLIERE K.

A1 2017-2020 FWZEE 2 E I ELFHIE

BiH 2017 42 2018 4 2019 4 2020 FRI=FH
GDP (J3{Z.70) 83.2 91.9 99.1 723
GDP Hi# (%) 6.9 6.7 6.1 . 07
AL LA Tk g (%) 6.6 62 59 1.2
[P 2 - AR (%) 72 59 54 0.8
e E BT A (%) 102 9.0 8.0 72
HTEEE (%) 10.8 7.1 5.0 1.8
WO (%) 18.7 12.9 1.6 0.6
CPILI%E (%) 1.6 2l 29 33
PPI I (%) 63 35 0.3 -2.0
WERlE (%) 39 49 52 54
IR R AR A (%) 6.5 5.6 5.0 -0.3
AFEHBURAEE (%) 74 62 38 6.4
AHMBEIHHGE (%) 77 8.7 8.1 -1.9

i 1.GDP & HEMMAH,; 2. B ok, oo AR FH AR 3. R BIEHH R F LR, GDPEE. MEERANTLREANRH
R, M T bidedidgag, BLASRTHE, AAHTSREL TGRS L 0GRS, 4 MR LRRitT, 2017 FAMMRRALE, 2018 F

T A il E & b f, SBAEAHMAHK
AR 4R BRATEARE B R4t B wind 448 332

LUTEWSE, ERTRET . 2020 =
ZRE, WHHRSXT GDP BER IR FER
-2.35%[E1 7t 4.06 NMETRE 1.71%, #HOX
GDP HiEFIEN H ZZE 1 0.53%_EF 2 0.64%,
B GDP #EE b = E R 5.01% T #EE
2.55%. BARIE AR ST KN T B R ) H
%, E=ESEHENEFHIRREESEZRA,

SRR _FEERNNE, AWK
Gl

HRRFENE, FEMEHAZLIE. 2020
FR=FE, HEHELRZTELTEL TE
7.2%, FRIEH EREERSE 42 MESR. HA
=ZEHSHEFRREELDEIEK 0.9%, F
JERGRAE N IRFEIE, R T R RG]
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oA g AT RV RIRE

SRR E U R gk s i e, RRIE R
;i

B R $ B B 1E, e A B PR .
2020 FFRI =, £ EE B R E R
0.8%, SCBIFENEIREEIE, 1 1—8 At L
ER—ZERESHFRLTRE 0.3%. 3.1%FH
16.1%. M= RETFUIRE, FERR M 1 H
AR IE, HIEWRTRESIRE, =i
k. BARE, si=2F, EmMEERERLL
B4 0.2%, LFFENFRLETRE 2.7%; HiliEri
BRI TR 6.5%, BFEREE (11.7%) &&E
Wezg; =R B R LA 5.6%, P4
R LI 1.9%.

HH OEEER, HOPEER. 2020 F
M=Z=HERERYH SFEH O BE 33 LE
JG, HEELERMI TR 1.8%. Hh, HO 187
{23670, FIEE TR 0.8%; #0 1.5 FiLET,
FILE TR 3.1%. —E=2, REHOMES
BH-13.4%. 0.1%F1 8.8%, EIL—Z=E KIEF
%, ZFEEILEAR. =FEELHAANEZES
FFasH.

BITAKFEAERF, TAkAF=ZZFEF.
BE 2020 /9 H A, A 73.2%H4 A F]IE
FAFAKCE AL, B 6 A LT 48 4NH
AR Bk A e, BAREL BT
e AV I TR SRR EH AKE. 1—9 B,
FAE L TR vl B i R K 1.2%; 92
EE, —=E T 8.4%, ZEEHK 44%, =
ZEREHEK 5.8%. 1—9 H TlkAkFE S Hi R b
TP 24%, B 1—3 AT 36.7%. 1—6 HF
[ 12.8% ) B AR e

CPI FKIEEIE, PPI FRIEICA. 2020 FHl
=Z=FE, CPl RitFAk Lk 3.3%, #Ekigk b3
EREIFE 0.5 NED L B AP REEKIE E 7R
EJRFA; PPI il R FFE 2.0%, PRlEE E4
FEPK01ANED A EFERMEMRREE 2
FRER. EEEHERSEE. EFttaR
REPKERBER T, WEmftRxR DK

HEMEZRE TR, M2 WEAFEE.

2020 fF 9 AR, #oRETHEFE 280.1 12
JG, B LEREK 13.5%, B LEREE
(10.7%) BERE, AELEEGEML T E N
SRR, WNEE LE, iT=ZFF Rt
SRTTHAR 29.6 Fi{Zot, L EFERBIZE 9.0
. #EE, —. =, =FEHREESN
B4 11.1 J3fe7t. 9.8 Jifd. 7oAl 8.8 ifeos, 2
BET ALY, HhRTEE,. Alkbfizrm
7R BUR i M 28 FRNRSR, B
AR MBCRTER A A, WHENETH, 9
HER M2 K% 2164 270, B EREK
10.9%, % 6 ARMEE (11.1%) MEH FH#E. FH
B M1 %1 60.2 it 7t, B AR RIFHE K 8.1%,
6 ARFEE (6.5%) 4keEintk, ®HEL
GRIGERE LT, T PRI .

BN Sk 4E T e, BBk D& K.
2020 FRI =K, £E—RAFLTEEN 14.1
JFif2. 76, R TR 6.4%, FEIRE —ZEM4 (10.8%)
BRE. PRI 11.9 5206, FET
b 6.4%:; AEBLIA 2.2 T31Z70, [EIEL T B 6.7%.
EI A4 E BT RSN 5.5 1T, RtEK
3.8%, BWEI—ZFE (-1.0%) BAHEHEK. 2020
ERN=FEEEE - RAEMELW 17.5 H1LT,
TR 1.9%, BRIEH —FE (5.8%) RES
N HAp SRS RSO 2.5 34T, RER
P& 2.1%; M5 A Bit3Z i 15.1 AT, R
TF1.9%. WNZHERE, I=FEHakRE
Stk (2.6 H120). PABEH (14
FCTE) RS (1.6 FFMZI8) FfESsATF
B3 (7351.0 {200 RIEHK, HEHA
Eb BN R . TS Y B O T B A TR
A A BRI E S A . 2020
FERI =FF A BB O 3.4 Lo, B2
EEGHO (2.0 FZ70) #EEy K, T ELRT
G, BT LR ™R .

B EAF R, WEERBNERRE
IBAkSRIA . 2020 4FHT =, 7ERS WA
EGRSIRE, N A R e A
T, 8l s iR, 9 AR kbR
54%, 6 A (5.7%) BHRE, #lEHRE
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OB AR 545 IR BAR A

BV B, (AE NN R 28,
ANV T RS, Bk AT R ™
. 2020 FERT=2E, HEE RS A
A 3.3 T3, b EFEREEA SUEK 2.8%, 4 X
b ERAERT 1.3 ME S A IRNE R R
() SEFRIEHER-0.3%, FRIEE FEE (2.0%) K
WECAE, AT PR RIBRSR AL T FEah .

2. AL AR

2020 FHT =20 o E 2 MBS B
BREFHEESERE, LNBR7SE AT,
RBEFIRE, AR BERRAEE.

AR A BB A BB %, i
BALHE . 2020 SR ==, 2ELIRBE R
£t 2.09 Fifeo. He, FEsiER 13710
TG, FHRH AL TR 7265 12,70, X EFRA
Ha. faEtimEd. XHETEEMTFRE
FrgiT R T EEEH. 2020 FRi==EF, £
E & it & AT Ef 4.80 71270, B EEEHH (2.99
AL Kigk; RITHAT BN 5.68 /5
12,55, % EAERIEA (4.18 J312.70) 1K 35.89%.
TGRS E QSR “PiH— R GUER,
WA AR, S REDE #A ST E
K Lo, frs Iy ik NRAT & A e B
Kbro [FRSEESLRFTRE RSO HLE], B A8
HEEENEES, AT “=/R" B
JICFER “PRET—E” RAMERTE W8 &3
R, 8% 2020 £ 9 A, ALATHIAEHM 1.70
Tesed, HHho 1.57 AL nEERE S
TIARN T SEH A, FARSERRH 1.02 7710
TG, o R E T I T B 41 61.2%.

RMBGKEIR, BbiEERAHFEA. 2020
FE =2 T R FFR 0 1R MUK N R VS
FE AW R, 5] 3BT £ i R AR AT,

ARRIESHNE T D ECE T RS HERER/EM

RAEBGEMEEME, el Sk
SRR . 1—9 B4 = RSB IR s v
1.75 J3fZ.6, RS bR EF] MLF #4E, 5
PR B SN 4100 1278, 2 SR A
MR KB a M TR . TEULERE ERIEFFRA

FilismdE, PR R BUT Gz KAT
FHEE, PR, AR, Al
P4~ B EEBURHES) T 08 A2 2 47,5 AL
K, BEEEEEIA AW, BRALFERE
BRI, RATRBEER EMGTR T ISR M F
LPR #{RFFfasE, MM RATRIZE TR .
2020 £ 9 AARIMfE. lkfi. PHAESEIBCE
YIRATRIZRY RN 4.34%. 5.21%H1 4.52%, B
6 H (41l 4.14%. 5.11%F1 4.04%) HHE
&l

3. BRULZFRTIE

EEERT KA RXMREEE N, g
FRUAE A KRR AR, BN EEREREE
BB B, 2020 4 7 A 30 HEITH
R BIR REW CBUFRR “27 A, X4
HRESFHATRERT™IE, TiaEEAN
W HEBOR, BEIRIRE AR PN, 2
0 MNFE AR B A B0 DAAAR, bR Rl BA L 9
RAGEFR AR [ P E BR UG FAE E A 33 R 37
RIEMR. SUGEE, THEETFMSEER
BOEMAEFHEERBIE, BiUMLA N
MM N LR, RER TR, BEg
BY KN TR, KR RBR T
W EAE S, FLEMEE “NERT TR, &Mk
Sz NIRRT ES, HBZFERERE. Eilk
BURSH T, RV BB 5 InfRRE 5.
FEESY, REERGHBEERES, FERE
RS, BRBOR— A HE MR EIERE. Hik
S, AR T AN B A S A T A
K, HGEBERARE TR, 256
W TS, M, IR sk
SRR

UL FECES| SHEET, NEFRES
it — 2 eE, £iaigit—rouaE, H¥E
S RS VE st — B nsg, D EEAR AR
RERGRMEINE, BEAMEERI, HliE
M B TR A BT Tt .

BegthE, WEELHSERE, 25N
A RKE) IR, 2020 4EDUZEEHELIRE
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B R BT R 9T RAR A

AR RARA EAR R, {2 8 AffiliE
P e H B el AR 2020 E R, 24
B EAE LA . BRI, B 7 A
DA s b =B SR R SR B N RBUR SUE,
AR B LEARFEAK. T
R A TR, T = iR R AT
EFITES. BB EAH, NEEHTHE,
2020 4F (i 42 407 {2t — M izr Al 1848120 %
Tz, BT GBS = 2 2 E R KK
MGGk 71kE, 8. 9 HHlE %2
IR HBREAMEEENIER, 25FA
HEEFNFTNsgR, BERXAIR)EER RS
BT, FHik, SZE8RSEMEREKIE,
VUZERE L@ e s tH B R, BB H SR
Wit —E TR,

W, [UZEIE RS SRR e
BHREE ., ZZEREIRE W] RES X E 3 i
Fah, BAbE & EXIEEErsoREs, 4
R RAE G, R Freek
(Rt L R DL K B RN AR B . S0
T TE P RO PR E IR B B R g
WS oy SCHETH PG Rk LE ) BB R 1B
AEE, (HETEERH R E A X GDP
WHEAERBASESR)HE R ROE B . 8B4
k&, TEIUZEE LS HELK T Bl R 6L
T, VH RIS LU IR A R B AT R
MRENEEHIAEEOEERELR, BTk
HERNKE .

HHOFE, WiHENHORERRRR
BORKEIME. —7 M, MEESTRRRE R
BRI, By 7 R R A BN IR,
THBEHROME, H—HH, £REFELH
WS, WANTRR TSR E N OgE, KEe
| B2 % o WU A A spefir R 7 T 2020 4R 58 M0 2=
FE AR 5 7] bh 0 T 5 3%, B=FE s
4 NES A NFERESTH S PMI R
&, SFFHIE AT ESKE FPRE.

I, 47l B KA IR 53 47

1. FRAEEBATE

(1) 47k AR

R, RHBTLEZRNFEREERNS
%, RHRTAR SRR, BETLE
BA AR, 12ME T BRI ELR,
BAT6H FE RS LR T HLE—
“WLIARIE” @) S A —4k 8y “IRIF AR B 63~
HAAR, s EBATLEE RIFHEENE.

el bR R — R, Hdr, ARIA
R R — P E E AR . R A 2
BRW, B o0 FARFF I, EERREFERN
FEH T O R AT 5 EE IR S 8.25%, it
A, BEMPLBEAE DA S, B, Bk
W=l IE 2R N T B — R b A AR
24, #m4, FEEEERFECSSEEA
F1f 58%, JEEIX—HBIREIE 70%%, 1Mk
R E SR A DM 60%A 4. T 20
HAFEM, FEET X SF TR LR,
PR BB AR o Z X S e . BT ZE4AH,
WIRERERC BBk, T5Ek, RERK
Wk SR ORI B R RS, E W ikl i
A IR RFTE 15% 4 R3E 3, GDP 193
AN w] S ER N f 18 2 e il 2 R AR
AENS7. 2011—2019 4, [ jiRie b sk e s
KRR, RN 1.93 A2k
£ 6.63 Jift.76: 2019 =, EAHRIFAZL 60.06
LNt RIS 8.4%, 4 Eiciplkxt
GDP fIER& Tk & HiE 11.05%.

MAT b e PR RUORE BRI IEH “M
JEdE” | COREN AR AR, H Rl s
I BoR, FEEAY GDP B9, AT%F kil
4D 7% SR 2R T A, B 011 5 00 ' U T 6 e AR PR
. +E A% GDP #it 6000 Ei/5, =
PN R RS, ERAEBEWERE
TERIIZ, ME—ri R nE Rz
IREVEMICALE S, P EIEELTELAKRE
GretAX, RN R oA . BEE AR
WRRCRTRIFEIEJ1ZE, PR g iR
FEAR = AR SRR Y T AR kb, R
Ui O 48 AR A v ] 2R 2 (R PR O AN R
Ho FEEECEHEEE SRS
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48] Bt 5545 R SRR

BT 7% 7 U BRI B R PR
M. ZRERETEA RN R, B
7 2 A RO PR AR 7 R S E A
R EER .. A DZR TR FRZER
7 R R R R HE IR R B R 2 = KO B
TEHESN /]

Hop, T E ARG A A
WHZ—, BRERKRILR R EZES.
o E AR A AT R AR TR . 2010 £
FFUGR R P R A R R 8, AT
REHFFRL, —RTHTFEE: HE P E L
FRAE AT o BB T A BERR AN R, FREA X
o 8 T R R0 PR PR 7 B R AT PR B
MR B R R T ENR Ot
Bk mEm, BREMX, Ll RO
K=MK AEA FE T, BFEES
FHIHZ . — R RERGMER: TEIEA
Frel T 37 (AT RS K AR, 1 AR it R Rt I
B, EWREMIFAT. EREAES RN
BRRE. TEAEKRENGESE, BRTEAS
MERE . EHbRaENAZA, e LA
EME iR, ERA=A K RITE:
—RHIAMMEEA R, —RHIES. &
BURYN. R REAZEHNERK =2H

PR PRy 37 AR I R IR RO R BE 2 “ 557,

FHAUEE T REFRIFEME 5 B 3R4E, T HX
5] [ it AT 5] P AR e i i &5 2 i 1) A 2R
A, FEREMIER NS A T#T KA E
Ueah, B PIERE “ Kkl ST &K
&, WiRERESHMTRRESE &, B
BB lie 00 H AR SRR 45 S —i&, B
T B B YRR F R R A R

FERTE AT M R AR 4l 4> AT k. 7E
Il PR R R O HES) T, FRENE ST Bk
FROEKES, (BinFE R RN wil
S FR R A . 2017—2019 S,
£ EERFIEHE R 10645 510249 FF
10003 5%, SMEEREDER: HRERPUEEES
F9 846 F. 843 Z M 845 K, FEARIFFRE.
4 E 8920 FERZKIE 2019 FEEWWAEIT

1907.77 1276 . F @RI & E i
38.19%; ZHUWA HEDNIA 42.49%.

(2) ik fites

& TATFag by K, B ATEMBRIEEAT
L4t FHXTFRGRE, BESHEZRE KK
g4 AE; BRSSP LS A — R ERE
H 3R XA C B BRADHRIKHE
Bty AR, BHERRGEREN,

MRk R EEREARE, £l
JE. S, RREER. B WS Rl
R R AR BE R B A 36 AR 4 &
i L4 H 2 o S BRI B R e i s
AR RSB R RS EF X, H3C
HEIE. SR, KRR RS RS
P67 IR 2l 1 5 R P AR 5 % & 1 SRR
TiXFEN SRS R R BRI S . M5
B A ELA I — i R S, AR
Fl AR HRLAE R E. R
B AR TE RSN ER S, A EEEA
A ik = i 2058 B A R R R R .

MBS EHAikE, REKES
WIEMEEAN T, REREENEERH
T, HEZBEHRELSDREMIEKER,
MR E Rl R AR AR, 2019 4, 3t
A 8920 ZIE £ IR 5 8 it 48 4 SCAL AN AT S
8%, Hb—B% 37 %, B 1268 %,
=B 4350 %%, WNEZ 2443 %, HEZ 822
%o WNEKHIRE, BRIF Wind HRGIHHRI2EE
Tl IEHI B, K15 4%, HERHES
EWFINEERS, VIEENY 10 KA
fy WESEE TGN 5 x50 =&
2R LA s s E RS T R .

(3) fMilkzEs

RERBEBT LEREXE—, FLH
A%, FlEdEK TLxFRL 55
SN F S A Wi b AR IR A AR R 0 £ BB,
AT G F BRI A A,

MERRET S RE, BRTHE
TR ) B E R A E I A, ERRE
A —, PESEE. L EFER. 17
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2B R A4 A R BAR A

W FIREL . 72 R B R R A e K
SRIFAE, v e Al B 52 0 AT ARt AH %) 55
e SEINE FEF S HIIRIFAMEAR L, T B
PeA e Toie B = AR, BN R, BRI
BAAER, BRMLS A, WEHEE
EFMAEE, HEFEMAIERWER. X
M TR A T B E RS, HEAET 2000
FABLETAR, EHEPEEELETARNE
25 &, AR 2%. REEEE LT AR LLER
A B & 5 i iirl7E B R 25 i EZ AR
AAAR, E—EEE Wi B BikiFE A
(RSE i imes . BASRE, SRR TS
B AR R, iRk 2 (A B R A B
WA, O EHER RS F,
T U T 3 B S5 S 70 — B By Tl B B L
ARXS HADAT M, ek T gL S T A TR AR
T FEE 2 0 5 2 DA R i e B R SR R 2 A e 4R
& TATI NI . TR YR IRER . BEAREA.
FIT Ak 747 M () JRARE K BT S0k o 5 e i oLk R 38
£

(4) frilkoeyE

A7 AR, E IR B R BUK

B E I E AT K R EETFIR N5 5
M N RARAREELEY, £2EREZEX,
TRHEREZEANL X NF A, BT aEEE e
BHELENMEERE, SHOREE, HEE
e, AMEEREAMTTIRIRSE, WIRMER N
iRy

AL S S H AR R

] P A AT ML E SR AR 2 AR T AR AR
B, e &R, H s B
BRI S PR iR B T AR R g,
PhiflEr=mEE . Tl B FEERE K
PR A, FECY “TTRIEFE5ST” 1M E
G o

2 2020 FREF AR FH AT E

FREEERE, BNEREF 752
HIEABM, EINEBEDMKEMR, Tl
BINEEINE . T SCAAR IR B R
WERTI, ZRRRREENGREER

PR WEEHTXHIE. BITEeShmmn
BiE, FTAAGFREZENG), FEANXTTIE
R KA F 80

(5) il E

MR ERAT LK, RET AR S
ST B LEEBERMEE, HHXLEHE
RAEFEATLGBABEX; MEMNTETRGHA
%, FHMARAB B4R, RHEEBATLOER
IR BANE., 2% REREHR, BHEAF
L FROREE, ThEmEERAIE,

MR BEHRE, RIFEER™mEET
ZREfk, FEA RN R AR, 3R
Il it e b 1 4TV 2 FH AT e Ui e o T g e X
(PIEEAR R B o HRIIET™ f AR B W eI 5 AR A
BRI IR R BRI R B E LN A
g, B EH. MERE. RS, K
WA A KR EHI. N THREL S
R PR B A 5 7 i (R FF R R e i B (B i X A 8t
w, EFRERIEY T ERREIAE T SRR E
BThee, M, RAGK, RERE: |
W HESN I EERRYF IR RARNE IR Sk
TiRliEs BN H 5 RIS DU I
W

Bhoh, HRATRHB R, iR, REE
i EBAZEMET FMrELEE 1B, ki
AT b9 B P 2 TH I BRHE A

2. BHFFL

(1) ATk

2019 Ak, PRBH AW FHEBRY
BRARE, HFTERIHM ‘G L &
BE, AT HAE, 2020 Fad A KR
Heat B3 5 7 ik R K %R, B 2020 53
Ag i Ik, FRERTEH.

J i M 2 v ] ] RS 42 ) B B S PR
2, 2019 Lk, FHOFISEEE “BER
K7 R R T ARYE T 5 18 L 5 i = 47 bk
TTHOE. MR EEBREE, Rt E
Hb = YA A e S ) 4 KU IS A % rl kG = Y
JE AT AT 28 P 1Y 1< ja) BRI R R E .
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) A R B

2019 £ 6 H LIk, {RtERETRISHAFR
GINISE ERTIER, 45T &R it IR DA
i3t B B 28 5 e L TR ol R BSR4 1) R B R A
. NE AR LA, BRI TRIHM “5H
K ” AT RN R, 2019 LR, JEIEE
EINGR T M “EEANRT BN AE, BT
Mzt T 2T R R BARE, TR AL
# T ERMTREAAT TR, 8482019 TR
SR T H BN S AA RN R B, (B 2020 &
¥, “HBEAK” BRI, #i0L 7 R
. BTN REZ O B .

2020 FEY], Fiwhhih & T FEE =
TH 4 UL, W R EEE
AR . R, SERTMAFE =L
SERN, KIS E4eE= ARSI REE
W, Bk TS —em. BEEEEA
AR b Ao R S E RN R A R < R ),
BREWHTHE 7T ERG L AR S BRI
B BN ATR S TERK RG] 25 T 55+
BUATE PR, —EEE LB T B
7 S p R, (R R SR 2 75 . B 2020
3 HLk, 2B EHFET G RSEERESET,
TR IGRE A RT, HETUEE b AT,
P THT AR Bk I H OE

B 1 20194 - 2020 4 10 A A E &b = FEF 5454
(#:%. A)

FAHRIR: Wind, BATHEER

FEMFE RS AN, 2019 4, £EFH
PRI SE R 13.22 TI12.70, BitE ik
9.90%, IEHE 2018 FEHRF 040 NMEH A,
R R AL, Horh, R RBEEER
81 9.71 Jife. o6, BilFEIHIEK 13.90%, BG4

BT 2018 SR T 0.50 N E 40 P ARETE R
B 0.62 Jifd.ot, RitFIHIG 2.80%, G
BT 2018 SRR T 1410 M ES A ALE
R ES 132 AL, BitRLTE
6.70%, HIEET 2018 FFFIRCA 2.70 TN H 4 5.
2020 & 1—9 A, &EFEHFH R
10.35 1270, BRitFEHEK 5.6%, HH 2019
ETREA0NESE. H, FEFRRHT
&R 7.66 Ji{Zon, EitEHEK 6.1%.

it 5T, 2019 4F RAK, BT TH4EH2018
FHEEE, RIWEFERGARER. R
kA, 2019 %€, BE#HALTER 22.72 14°F
Ji K, FELHEK 8.50%, $EHEH: 2018 FEU % 8.70
ANESY s TE 2018 FE LR B A LK
MBI T, 2019 FL£EEREETHIE 89.38
{2 FTTK, K 8.70%, HEHEME 2018 £
I 3.50 MES A FHHEERERER LERA
9.59 {ZFAK, FIEK 2.60%, ¥ TIGHEE
Ry T MK G IREEIE, MBT 2018 &
HTEART; 1040 INEHD M. 2020 FLR, Z4E
1587 81 6 FE G PRI B, il T3 AR 2019 4R
—BIeE. BARKRE, 2020 4 1—9 A, &2FF
BT LR 16.01 27 /72K, R T 3.4%,
HovEEEHAF THEAAN 11.722°F 5%, AT
B 4.2%. 4 [F 5 R TH 85.98 14 Fh K,
A EGHES 3.1%, HAEER TR 60.70 2°F
HK, R 4.0%. £EERRIER 4.13
2774, R FE 11.6%, HP{EsR T
#12.96 1 F 7K, [FIEETFFE 10.5%.

MEEHNKE, 20194, BREHESE
1716 1°F 75K, FHFH 0.10%, $HETHH

3 H 2015 F LSRR E IREE I EBN fAAEX E.
Hor, R 15.0112F 5K H 87.47%),

[ Eh i 1.50%, 38T 2019 4 2 ABARE
XIa); fE54 i L E TS NE
T, T 2019 4 8 A4%IE, SAEHEMART
2018 48 0.70 INE 7 /. 2019 4F, T sk 4
BEE&HN 1597 Fifet, REHEK 6.50%, HEiHE
B 2018 FF I 570 NE A AL H, EEBHE
8 13.94 FALot (& 87.29%), R
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8] R 545 IR SRR

10.30%, HEEEL 2018 F T 4.40 EH T Ao
SR RERE , — LRI s A B ARG
FRERTZ. =. WLMlT, LA LK
TR A F IR R O ST B DU, Rk
B PR MESEAER: &= h=Z
BT AR RAB 3R, TP BRIz ik
R IR = PR T W SE AT
Vs AR ISR BT R ST AR
T HELLAR R R R IR T i b R = TN e 0 75
K, FUrREHEMRERFRDERNESS.
2020 £ 1—9 H, MMEHETRA 11.7112°FF
K, FLLTFE 1.8%; MG HEH 11.56 H1
76, A 3.7%.

(2) LT S E TS

2019 5, LMTFTHERAR, ERKEEK
BIFEEYR, BTSRRI AT,
A4 S35 vA R 6984 ; TARIRT A A FT
EFARERTRFAAH EGITLAH L.

AT AT, 2019 &, FHFEI R A
b B AR 2.58 12 F 77K, [E] EE T B 11.40%,
FHEE 2018 4E RIFFILE 14.20%0038 8 T8
25.60 A HHUERAZ MR 14709.28 14T,
ZiFFEIL TR 8.70%, FHET 2018 SE RiTHLk
K 18.00%7H4E FIF 26.70 ME . T

£2 MFREHRFFELLFEERE EEL (45 4. %)

T EREE, SR ks, o
H3k%E,2019 £ 1—3 H, LHHIZBONEE:
4 BIFEREEAT VRS A A LA RN REFAT
1B IR, N2 FE A AR T PR BT,

TE IR CARAT LR B i A IR, il
[EB R . 2020 F 1—9 H, BHFEFEelkt
HWE AR 1.50 /2 FHAK, EH TR 2.87%:
A AR 9315.51 27T, R ELHE K 13.80%.

MEERIE FE, 2019 4, B R
VB4 AT 17.86 LT, EHIEK 7.60%, 1%
BAHEL 2018 SEEIF 1.20 A S R HP, BHA
WA 2.52 178, FEIEI 5.10%, EH
TERIEET 2018 ELFLRFAIGK, T 2019
3 AW IREEIE, SRR 2018 £E T
10.00 MESA; HEREAIT 582 A7, H
EEBE K 4.20%, BEHEE 2018 £ R 5.50 N E 4
B HAE 4 A1 9.50 27T, [ E i 10.49%,
W 2018 SEIRTF 2.65 NE . 2020 4E 1
—9 B, FH R R BN B A A1 13.64 327G,
ML 4.45%; MEERIR & kA, fh R
SE 4 KRR (15 33.10%). H & 54 (32.62%)-
AMNIEHE (h 15.97%) FIERGER (15.02%)
HE.

= nie 2018 4 20194
T G | em sk | e aib

[Elahne o 25241.76 16.18 24004.52 14.46 25228.77 14.13 20484.26 15.02
FUF 43 168.19 0.11 107.98 0.07 175.72 0.10 9371 007
HEERS 50872.22 32.60 55830.65 33.64 58157.84) 32.56 4448511 3262
Hibs 4 79770.46 51.12) 86019.74 51.83 95046.26) 5321 71313.39 5229
K. 2 R 48693.57 31.20 55418.17 33.39 61359.00 34.35 45144.52 33.10
A ANI%15 23906.31 1532 23705.89 14.28 27281.00) 15.27 21783.24 15.97
it 156052.62 100.00(  165962.89) 100,00,  178608.59) 100.00]  136376.47 100.00

FHRE: Wind, BATEED

(3) B

PR IEF G AEBRGERAARE,
PEBF AR T A s ARG AHE, *F
ek e RERITLEBTE,

M 2019 E=FFEFFLR, EMEF FITEH

Ko BUFMAERMESTAE, 9 AL
+LPR [#2,11 A MLF [ &, FH~BEE R <0
Exfpp” . 20194 11 A 16 H, RATRA
€2019 5B =FE R ABERPATIRE D, HREF
MIBRT “PAER” MRk, A “FEIRE
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NG A R R

%”‘

, AR I P
2020 LK,

£3 2019 Evhk B BK BT AT

RN AR,
£ 3 A BIT &R R R fE M irt & &
FRIBER S AR 4 A ATFH b Big R ch,
WERER G TRAREN . A2RRBH,

JUAT ) 4R H AR 5 = 4 AR B S e
P, — Bk, fBEtE. WFREBIRE, Bibre
i BB R E R . BEN. W
B 90 BAR. 2019 4E LISk S 2 IR =47
B ABUR B A E I TR

b E A EILE

W B i
AR, T NG . RS AT DL S, BTH T
| B, iR SRR R R, BB, A, H N AR
01937 | WEBRTERE | o s, RRplh BT SRR R, REUCEEA I, B, TR
BB, Bl ATE
01944 ARLE AL IR, bl RATIT
WOESH | PREERAN | BEET BEA" , KLt EREE. ARG R AR
S ey | AR TR, 2 KA I, PO
0 e PABTEREN | g s TR
201949 H EREANRNRFTKRS | FEEW B R R L. Eduiiﬂi BHIFERE 5 BEiL: HE%L.%ETM{FN%%B‘H@E
2019 42 11 A7 R BRI, BRI KA B, BT T @
2202 1 i 2020 4F ST Bl 45 AR T e ST b . — SOt TR S, B0 RO
T S A AR, (T TRE AT
T R (2020 B ST R BRI | AR TR EoE)
2020 % 5 fl i TSR L TLECE 005 A, FEBERAL LPR S5, AR Hl A R AU
B, R R SR T B, R e R AR A e
| A, R ORI AR, R R R, R
AUF 5. R BTG | by mamiss, (el 5 it iR R
e s | EAGH. BR0. 0N, ERT. W AERERER, TR R

BRI, R T TR R R

TAAR: WoRERE

MESBE T RS BORE, EEARE:

EMRAEERR, SFHEEEAE B A5 IEA

B, B EESIER T RIER R B,
IMERXTERATERN . BARHTEK. HFRIEER. ighh
REEERAF~HRESEH, =, A
S EE AL &8 R AL G A R B AT A R i

BrEalmR, BN, SR REEOEMAHE TS
%emwﬁu%ﬁiﬁﬂQW%M%ﬂ¢W§
TR,

A4 2019 Fuhk B3 T RREAR KBS

A

LENE

(‘I'”,_%‘ hin
20194E 5 H HEA RS TIEmE)

SEHEF R H B R, BRI BB B AR
T2 B PR A S 7T AR AR R B

[ B RRRE 2R REhS BN ERRAREER (2019) 23 BY (LTI “TAEEALRMRE

SRR RPNEA S FFPRE/MCRERAER. S GR 2 mEhaY

ARG R . MOKER 45

- 019% 7H

RHE |
Mtk AR

R A RAT MM A REM T H Rk —F W EIBI AP ISl S; B REIMEERE TR MR
FIMB BRI RSN AR, SRS, BIRER. SRTRHRS, L (hlkkT
A BATAMEE InA(E Bk EE, ERENRBE bR S HRSEN

L S5 PE R S KA,
201947 H

CEE Pk S AT ESMERTE, B RO SANRE ISR AU E T,

AFREH G BB IR b E AU LU LA E R @
REEN NE SRR GBS RHG, PR ORI TG @IRAHRITHEN, ZHDIER G R
PN S EE, @INENFESATTAEMAR HRMRE T AT R R, SHE
Pl B R B S 2

201948 A wRls |tk @EBETHGER

AR AL

RIS POETE 32 PRTTRIT AL S LIS ETIE. R FREAFIELS, RERELE

o R R AL L, AP SRS B L,
ORI SRS RS TR H &
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AR, GEMIR. WM | AR REEREMATH
Sl =4 v B 0 M 1 B 2

FIRAB 50k, PA NG
B4 TR, BRI

20199 H aps gl CIRHBEIRN 35, e T b0

20041 A i7 iﬁ’j‘g F£1Hs6HF#H ﬁ@*ﬂﬁl‘@?@ﬁ@%ﬁ% , Blscie sk g, RS SRisikby
4 H 22 HEFHEA 2L BEESHRA LI FRTFHSEHGERA, BROIEEREMTA S

2020 5 4 H Li i

AT N

. 5 7. RENRAT R EERe R E AR e AR T, B R ER Y ©=
00F8A | R ARHR | e R R Nl e

2020 5 10 7 iﬁﬁﬁﬁ%@iﬂﬂ%ﬂﬁﬂiﬁ%ﬂﬂ%ﬁﬁ?ﬁ.. g RUAFRRIED, R R O OER

THAR: BoREER

2020 4= 8 A 20 H, RAT. FEHEEIE

GHES, &R T AR ARSI 2. A
Em%%@%‘mmu ” ; /E{{jgﬁ%%ﬁiﬁj “E%g]: &ﬂ&iﬂ&@éﬁﬁﬁ%ﬂﬁﬁﬁkﬁ%:

47, BHBTKRTESRE AR ORI TAEER, RERATFAER
T 0% HRBEAEBET 100%, Baxy B

o B AHCM BT 1 4, HHRIRIRSER e Lk akbaabizs s
B BLEE OB Wty OO ARESRIRROE, B
W, SHERSEL SRR G a gk, ) BARIHTORE, RATRARREN.
ol R LAY, L A SRR, R — Fratdf; P b b= A bR (BT < AR
TR, HWETFORBRIME G, SRIRLRRE, A B H R
FRIE AV RS T, 45T 75 F 10 f 5 1 K R Wi H B, 52 e T kiR BTk r R
B, NAERIRHEE B LRy P RBIRS. AOBMERS SR,

BN 0% 5%, 10%A1 15%. WEmplith) AP WEBPLE AT ENERLE, X8
S 12 RO, S e ey RETRBREEA R T SRS E A,

I, ARG S, WEEITRFE G MR T 5 AW 2 AN X8 1l R 4 BB 4 (B O )
AL EERE, Mawmgmtang), 8 AESTEOGREED.

TR 5 H M 5 TR 18 5L s BRI AR RS, &
WA EERERSIA R MR,y EAEERBERR SRR, AR H
B ST R M, R A A TR Wi, FYIIMHA T KER. RMBER
R RS A R R B, e RS RIS T R SR UL
VS MR BB F 2001 41 71 OB IR E LSS A AL IR TEA R 19 S
Hisfe e LA, WRBRfHrxy  ABCOMEXE AN RRRERA Hr S B AL

STRS VB R Ao ML AR =L KR W Ry, ARERSUGEAMIFERARS
B, +EARBEFRORBERR. 50
B, EMERSH FA WYKEA FHIHRZ @ REYR

B MR BN T AR A 2075 .

O E] A BT A B TR G T e
R — B s M= TF A Ak, BABR=Ff 9k
K=f. RS AR R 7 e X3 g
XU, B — 8T 7 & U R
EHNE, BRESEERELES. BREEE

1. FHRA

BE20204F9 H IR, 4w A B A 0N 82.02
{270, iR B B A F47.01%8 B AL
[Ff) 300 S A 3 5 A TR B R A 51 0.39% 1 ik
W, AATEEBRA: BERERZENATF S

TRl i e e — s x
. BISBEMAES, YERHESERSRIT%
www.lhratings.com B
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B AR 5T IR AR

. FE2020F9 AR, AR RIS KA
Pk % Hbfig & S 5 HL AR 6 112981.68 T3 F
K, BB EIT56984877F 7K, F4HT
TR EFHARA12879.38 77 F K, HEAR
BR, ZHRUREETE .

3. ARER

NEZ[EECEARREESSFILE FHiFet
FHEELE,; RINEMREANEE, F
HRBFREER.

AFBAES. BHRAFLETHEARILL6
N, AFIARE ML REK, A5
BRI A A B IEE R R E AR &,
HEFEENEHARE.

AT EHEEBESE, 19588 HAE, W
TR, BREFN, AR EHX
BT T EFEAASEEE, HEEIX KR
B B B A E T, TR R R (ERD
AFRIREHE, 248, HAEEFXELER
Hits HHEEIEE BHREHTHXERESFME.
W LEEFE. id, FaRmmseib b
(R FRAFEHK, BEH, BAEHA
REUFRHM R, K. 8, FE
PR S TERL, ERaX(E, AR
TR B s X R s AR F4F, B
=B (RED ERARA A EZERIE.
EEK, IEREAMERESRK. REHi,
AFEHK, BBPBL, #EFECMEES
BEBER. PERFENDSEANEEFSA S
K. TEREEHETZRETEE.

ANFEHFRRTRE LT, 1969FH 4,
KRR DEESEGDNERTH, B4
WA RBEATF IR AEHE, B
WREBRGARARME LA, EH, S4FH
£ SEmMBE A, BEHPAETEE
Wi, IS n. SEEhEE, e
#H, AFAKEE, FEEAKRBERLAR (LT
fEIFR “FRAERR” ) BHE, FIIEFFBINER
RARATERK, FSEFRARARES
K, H£4HFE GEMD BRAERAT (LUFER

SR T ERRER, ARG W
FEAREE. RERBid. BF, EREREE
RAERAFESR, HEFELELHAFADEE S
1€

HE20194FK, AFTERRA T25003A. M
YALTREEE, PEARLIT¥] 5 H48.21%,
KELEZET G H2425%, ARE¥EHLH
23.41%, WiLRFFLA R UL E% 5 & EH4.04%, 18
LA 5 H0.09%; MRPIHIERE, &= AR
1755.37%, % AR 5826%, HANR L
19.41%, 445 N\ 57 155.00%, 17N 5 5 11.97%,
DLAEF= N RRE.

4. SP3ER R

DN ERBAEK T EARE, 50t EEF,
LB A NG AT REE., FRERELEF
FERBRKIFALE.

A EREREFRENZRET HS K
ERZEHNAREE h ik, HEREA
BRAAR ETHAF], ahlZEFmREGN (B2
{39: 000069.8Z, FFfkth47.01%). FHEfEsE
Bl (BZEARES: 000016.8Z (AH). 200016.8Z
(B, B LL121.75% )  HEAFH 0 31 C iR
A 3366.HK, REkLLf70.94%) M=
M A RAR (EEMAR: 002059.82),
HZE20204F9 A IR, HAFIRER T~ B8N
6234.3612. 70, FiA&ED &G 1H1847.031Z7t;
20204 1—9H, i A E IR\ 15682.45
{275, HFiE68.021Z7T.

AFTE “FEARMTE . L AE
. WHEAMEZIE” SEEMSI 2T, &K
B T R ME R R R RS AE S IR, TEE
VEIRIL, PN EE). PR S ETT RS T
RINE S5 FE: A, BRI AR FE B
& B FLLSCHER, AR A AR IR E I iEE
febis, FAUCRAREERE.

5. D fERLR

FRHE 2 B AL ) R BN RARAT b B AR
MERMRE, #FE2020F11H18H, AFC4E
BEHREBFERIEF T TLRERTA R/E
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N8 B A R AR

LS

RIEA B TEE AT TG RATHRFEET
AMABEMLF, AR EEARELIEF,
R &L AT -

7~ BES

1. SEABIELEH

BB () FAXEEEN, A8H
ZTRARE. EF4FEFES, 23T
TECEAGELEN, RBBITRAEELSE
TRRAR.

AERE (AFVEY GEFE) (LTAF
VRERMEN ) SAEEMAER, BT HER
Re, EEe BESANAFEHEHBRHA
AIGEAEN], TR T AU BRI, U
B EHEZ WA, SERERNAE
B AR B AL

AT AR RS ZAF RS IG, H
SRR, AT E AR EE TR
BRI ERMEHRIEHR TARELHE
H,ONFE., FUMEERTS LS ESMESR
e

NEWESS, MERAAEHE; EHe
H7-9ZEHHN, REFKIL, EHFKHE
o WERIL PR, ERENE,
Rl TR ST, EESYAEFIL, £
PRSI ERAY (HE S G E RS

AERNES, BHeH3REEHNK, %

BHERKIA, BEKhefsEEguka=4.

RN, EHERTELEE. WERT
3 E, HPIRTHEFEIA, BARKRTA
HIRTHEREHIN T A RIEREE,
AFBEEA, HESEKRA, BERH
EERNS, WMEFRLMAT: RESBEETH,
B 7, EESI I . SRENE,
WERER. AFIHELEIE, BlEadaa,
EHMP14, Aaitiing.

2, FIKF
2B I3 T AT E BRI E, A H

EAed, &EREEK,

ATREBE AT, 2EHR. BEEH
FRFRL B E A ENLS BRI O, R T
ZERE. BEEH. WESWSEHTHENT
FHRLA P R IR, M AR S EFENE
T . AFAM. AT AR MTF
O\ T PR B K AR = 5 TH PR R S AN PR ) 403 b
e 5B T A S B, FRREE
PR A0 e 55 B 15 P AR A B R R 45 R E A Y
AR

FAREHEGM, ArXHE., k.
LEMHNGIS. HEAE, FAREMER
LEEIEE), SATMSRAUER, T X
TAT., ERMAERAEE. Betk. &
FEEE A S HIP) FEAES . A7 TE
FAFETEEEESHEE. 2007F8, 2
A TR T AnMEEKnES B EZ A RE
H, AREENEGIIRS.

RREE T, 286z T HH E
RIE IR B - EH N AR AER L. #&
E AT HEITRE R, &%, .
BRI E A AR .

BEEMHAME, A7 MGEZEHE T A
B BT ERMEHI L, NSk
FEH, EERSMANE, BIEKEEMEHK
X, RIERERESFHMEREEEM.

XAMERITHE, AREITH—EH, K&
EHSHRARKNSHNE, RESTIMRAUTHE
. FEBS, ARXTAMAGREHFEEE AR
HHERAGERE. . EEASRNSE.
JEEE T RS AMA R REEE TE.

ERRGEETH, AFMEEESHD
b2 AT IME BHROEFE % — B H .
A, XAERRE L EFHNES, KEREH
HHN L HHIE SN B MAE A RHTEA
FinE R, JEHRTEE A TIEN T M
Ee

SURENRE T, AaKBEERST
T B AH G H Bl AR A | I &5 B S a1t
BE LT AVE, HEBAREE. AW
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NG A R R R

F NRRIBRARIRRE, R RAA 2 &
AFPTE T B AR A AR, G
T ZETENERE. B, A6
PRRAE S B 1) B b AL AE T 4541 75 2 i) 5 i
PR HIRSTANBUR, iR 55 Mm%
BEHEZMAENE. AR,

RERZ G TTH, ~FXNEREDEL TH
B, WARIERBT BRI 2 IAE . KEK
38 55 (PSR IR AN PRSRAR Y SRERAE 5 B3R
RERAFRBREFERAASHERSHY
5 SR B ORTRAT ) I (0 (Bl BE <, IR T
KELAL T A IR, R4 HAB AR
A 2 FIBE 4 B 2 O T ISR IR AZ By R 1t 1 B2 R

K.
. ST

1. 2E#IA

A8 BRI EH K, TATHL
X AT R IR A TR AR IR A J BT B4
£, N8 GALARRA BH(abARFAER
B, BERLRESF.

A5 2017—2019 4% 2020 % 1 -9 A28 28 L HMAR LR FHL

2017 —20194F, A7 4 3 SLIE Yl A
423411276 481.5612.70H1600.252.7C, FIHE
HHK 2 AH19.07%, 20184EIEEERE T H
o=k 45, 20194E 1R 2 B0k B TR iiess A
%y SR SEILEFE93.1842 75 112.674ZT40
143.4212.70, FHE A KFEN24.07%.

A NG ARERE , 2017—20194F, AF]
IRl A W B RFEL AT, HAF20195 5
W 5 K 3 B R R e b P e B 0 40 S R S N AR
BKFE; B AT 2RSSR,
BHIEA FrReE, FERR O H 45 A
TS KE2EE B T20184EHTRIE,
20195EAH = EZIN, BB FRITR.

MWERZERE, 2017—20194F, A F MR
HZEWEEFRERS TSR, FERKEF
Hh= R4 T BRI EAF R Sl
SEHREFEHRKES, FTERERTEE
FRZEFFE. 28T A7 IR T R
AR FERNAEENTZHEE, AF%E
FAREBIE TED), HREERFTER KT,
BB T RATR.

2017 & 2 2019 4 20204 1—9 H
U ot WA | EE | ERE | BN EFE | BN | HE [ BAE | RN | HE | SRR
Zm) | (%) %) | Uzm) D) | (%) | (aam) | (%) (%) | zm) | (%) (%)
MRt A, | 18530 | 4393 | 4232 | 196.57 4634 | 302.63 | 5095 | 4063 | 20587 | 6225 | 51.00
gl | 23350 | 5538 | 5524 | 28045 | 5907 | 6879 | 29134 | 4905 | 7460 | 12483 | 3775 | 7110
EIROE=T PN 7.70 183 | 1323 407 0.86 | 2430
e MEHGHSEL | 478 | LI3 ezl 183 : - o
i 421.82 | 100.00 | 50.12 | 474.76 | 100.00 | 59.92 | 593.97 | 100.00 | 57.29 | 330.70 | 100.00 | 58.59
E: R AT ERA L e RA, SRAELGHRETELIAT 6 &G,
FAtm: AN FREZER
202051 —9H, R SLIUE kA 333.94 &g, VIRREARX. 5S4 ki E

7,75, [FIEHE11.83%; SCHFESE174.4017
Jt, FIEETPE16.63%, EEHAELFIEE LG
[) 31 A ot L

2. kA g

O ) R d B — A o [ €17 3= AU U 2 i
iseiRE, BAE M BRI
Hifsr e ss EEONR AR 5N EL

55 TR 55 (Uit 7= 55D 23 Bl BRI
H (RXERERE) ELOAE LT
PR kT, T il T E H A
HREE, RAE—AREENEERSETRX
MITFF R, FIFRAE— R B A SR R X
H&R. Nalilsa s EERARREER
XTFBA. EXHAHEERA . XEZTHE
N B X B E YA B N5
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A E AR HAE R AR BARE

(1) FEAREE

o8] E AL B R A 0 R B 2RI,
B REBFRRBEASWVNA FTHK; 2R
AFERTHEEHN, FELE R EREMRIHE

WEGEERNAAREZAREARHRTER.

Besh, 20208 R K 43T AR O8] AL A
b 57 BRAR KA
BE20199)E, A" EFIRTEIRIFSR S
T H A R IR . =R, RS,
MR X RYIRKERS, dERik
R ERIEHRIR. DR ERAEAIR
FRELFHIALNATE, SFEEAETEY
B, thAh, #MZE20194EE, AFERNE
EiRt WA &iH 154, Kb nits
BRI AR LM ARPFHSORGS0H . &
FHAEFr A e B SR s H 55
MWERFREEORE, 20184, AR ILE
Rl NE4696 T NIK, [FIELHE K 16%; Hikilf
LREWAN196.57427T, FEE1E16.08%. 2019
H, ATIETFISKRRK . 4K W/E. 15T+
DA K2 28 s e die X BT R i 2 5209 5 A
W, FHGIE12%; e =i T FEEE s T
B, UBEART, FEBRKNRSHER,
20194E% 44 LB N 249581270, ZENE K
. AR E . DRI E. T
SEHEUE I I E 4R, (BB T Ak = A
REF AR, TR ARk BRI AT
Gtk MBI HATRE, WIIKES. K
FHER . LR, LR A RS

A AR R A B4 7 Al

20204E ISR, BT HREEENER, EA
SAEFFEH RGP R E B AR Tk
FRUFE v B R AV 2 e b 2 e i i iR
NEE, SFELESEELWELR, FTRZH
—EAM . BEORE, AREE R A AR R
ek 55T i R e, (B H BT IEAEE SR E .

(2) BIEEE

A3 B JE S 3h I 45 B B AR REE
RFRAR, BFHEENERDRA TR
& 20204, A8 BELGFLRETEERLE
PR TR, MG EEEELS K,

NEEBR R 7202 KL, BRR
Yl gt dbE. BB /M. BRESHE.

MIBEJE I EA kg, ARNEES R &
WAL, BB EARZERIIEEFRRK. A
WIEANERRE, MIWEPIANERDAL
50%, EBEEFERMT: OBEEEHE/RNEFH
B, WEARAMEERR, FHEUEAAE, 7
BRAEEINERAT: QFLREL R E
JER%E, MERIEMENERR Z: @FN
IR, KBS PCASEAER, B
AEE. M2019FE AT EEWEEAERRE,
Wl EIAER S EFMELEH NI T TE,
F B R RLEIE RS MTUTE: 20204E LAk,
ZRIEM, ATEEVEZHRERA, FiR
EFLLHE TFHE, SFEEETZRE R m,
BMEE, AREEZERL—K.

A6 2017-2019 03] 3o £ 2FE 2 TR (4L HAKR, % N/HE)

2017 4 2018 4 . 2019%
.. _f}ﬁ!&ﬁ: i Eﬁ ng MNER | EHEe iﬁ?ﬁ)\ );& | TEn Tg )\Eg SFfa_'_%’rﬂ'
PR AR S B 2627 57.18 913.10 3174 | 57.83 69398 | 37.69 48.99 684.21
wolEryAmE | aenE | 7s40| sazs| 107820 7729 | 382 | 111823 | 7759 | 8224 | 122516
RN JE T RS e 4015 | 78.80 795.90 3843 | 7896 79183 | 4155 80.62 881.12
BYMEREETE | JUE | 4445 | 8340 49762 | 4602 | 84385 49869 | 4295 | sia2| 55286
FINTT S 47.89 81.67 740.02 4495 | 8200 875.93 5.59 88.01 1718.80
Faw) Gl 4 R 23.02 67.22 38337 | 2158 | 6610 39639 | 2661 64.13 | 390.65
R A I S 876 | 5242 490549 | 14.44 54,26 4755.00
www.lhratings.com 19

-y —
cninf<y
B e
www.cninfo.com.cn



BFESEETGRINEIRAD

China Lianhe Credit Rating Co.,Ltd

8 i FA5 R Bk

RUEREHE |

] 7.47 |47.§7 [ 627.82 | 23.54| 59.921

62991 | 2557 | 6521 r 567.26

FoAtkif: 2adt4

3. B jEk g%

G & AR I EE WSz —, HA,
L7 O T SRR M A oK — 2 Hh R 4
B R AN AN FRIR R 55 A
FEA F LR AT R T B PR AR, (B
FAFGHRRE, L il BHEE A A T 2R
A OR. FEEA T EEAE S IAE, A
A X A 45 R R v R, E ) o )
B AL PR 5 NE AR R RO 20 EAT In R
% .

(1) :hfig#

) RS Z R AEE LN, A
A TRA GLERETFA; 20175 ARk 8 RBEK
R HAEE, AAERXBRARIK, R
&) Lo KRB, A B TREE— KR
BORE SR, 12F &R LbEaa
TR AR, AR S B RBTR AT

P2 B e e 4 M 5 K s = b 55 359
KB LHhfE s, Tksatrs, AR LiEs
EOUR &R A IF 02, 20174, A a5
B35 i & AR 269.11 75 5 K, B3 MR 2
P FR580.12 7 F /7K, HEEPIEE K. AT
FE. EESIRTT, FHLieE &SN A
7121.7970/ F /5K« 20184F, /ARIHHE -+ Hfik &
THFR630.98 /5 F 774, A2t HLRI B SR FH853.23
FEHK, FEEPEKRE. BHE. ER. K
DT, T8 - i S T I S317 0 F
Tk 20194F, AFFHEDH A G474, Wiy
i & TR 624.70 77 F 5K, THEBATHR
1208.07 73 F K, BEITHABRKEFI836.84 7
Tk, BTG PR,
g L g AT 6163.2570/ F 77K, ]
EEE K, FERAFREERREABX. K
= AR T 0 7 7 4 [ 5 R X3
B BEATEL, (BT ERAKSE: H28A4N
H BLEM- RS, B 2R E T BEIRIRE AR . 2020

F1—9H, AFHIMBE23A, HHiEFR479.14
Tk, BAmHAR1000.4475°F K, FED
FEMH. A T, VRS NE, Wi
A BT T W AT o ) 104 - b i B A T 3 A 7
GHTRWE, FEREMRTEGE S HBORE
HE2020F9H K, AR LHEHFET149
B (HTHERS, AHFIRER), &L
RE112981.68 5 F 5K, BREFAEMRE I
5698.48 Fi ¥ K, FATWIH REWMREI
28793875 K, MBRERR: FEEPE
HR. BB AR EMH. B EME EFHIX,
MAEEHMEY, ZRRGEWH .
(2) BHARER
NEFAERORER, HARAH IR
AR FALM . I, AR, HFRFRE, KRL
BRI, TAHARRMERBE, RN, 24
TR K, LRERAA. ERRAER
AR BRRNFLE-ROTEER, §
REHHFERGTE X BFHRFEALET.
M T T R B RIS RE , 20194,
AT LI N168.8675°F K, B B A
fREFRRRE; B IHAUNS5.69F K, B EFE
HK24.55%, FERRXTE H2018FIFIEMAIT
R ITEAEF2019458 T A ATEL. 2020571
—6H, ARGEMATFTHE, BEBRNT
RN
&7 2017-2019 5% 20205 1 -6 A 28] A3 F A

e
m% ; 2017 _ﬁi 2018 &£ 2019512 1—¢H
LR (T 6552 | 173.67 | 168.86 | 104.47
WTE GiEIk 200 | 6880 | 8569 | 4056
HIRTERTR (FFAK) | 18767 | 227.02 | 24139

iE: 1. bASEoZEAFA R, B 2017 54 2018 F4BifT T iEH
W, A Es L A4 R 80E; 20 A8 REEM 2020 F 1-9 AdkiE
FHER: 08484
HE202059 7K, AR TFEFRIA (£
M AE &8 A T50M2.00) B 144, HRlaER®E
HiH1946.911276, BRI HEFN11459112.7C,
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2 E) AR R SR

14 7 45 P 41801.0014.7C « & B K ER 4 FE I H £
T eI A DR PO, B B 104

BAR, EEAH, BAELITRTR.

A8 #ME 202059 ARNEITERAFLEN ($45: % FEFA, LR)

L | REW | REEZEAMITE £ 60 | 20184E2 73 32 19.82 3392 440 76.89 60.37
2 | b | gmwowme | gk | 00| oegsy | | 70| 22| aies| W] 1370
3| W ERavn fEE+R 51 | 20154E 12 A 54 4661 | 11598 s64 | 24000 | 12926
4 | wim | marteemme | me | 20| oms#sH | s| ow| 2e| | wn| 126
5 | wuMT M T HFE S+ 100 | 20184E1 H 73 12.01 31.38 89.85 ' 65.55
6 | mum @ﬂﬁgﬁ§5? ¢%ﬁﬁ' mqjm@%ug””7 ?ff@ﬁfiﬂﬁ 'Jﬁﬁ;nﬁmz
7| wRT ﬂggfﬁgggﬁ s+l 100 | 202046 H 0 26.59 54.40 129.21 33.22
e e e e D e
9 | W | ERWELEE s 80 | 201241 R 19 2484 | 124.02 | 7387 66.73 12.91
0| mow | SrEtwd | @w | 7 ooee 1A | 45| s weal| - 17| 71T
.H | EHITT | YR EEE Hefib 50 | 201747 H 62 21.81 53.80 | 1406 | 23598 130.94
12| BRI | I ATESL T il 60| ZolsoE | sl sl otad| L ioReD | 6543
13| B | efFae e RE 5K 100 | 201749 H 91 1.60 16.03 95.34 82.64
14 | humr mmﬁ;ﬁ;”‘§m fit 50 | 20194 11 A 25 L
it 390,73 | 88545 | 133.80 | 1946.91 | 11as1

i EAKH RS LA LT T 501006 E
AR, 28 =234

HE2020F9A K, AR ESANETHEE
ERIERE. RS, M, AR
BRI &R . LTS DL A A 2
Rk eiE i, BG4k L i S5 REGHT A L
HERIRE: MR, TERRIE LUK 1+ ik %
MR & TRRE, AT S RS 1) B4
R EAE SR ER. BT &
HERKE TN, BRERERREFIRE R
AT HERERAENE SR, BAENEE—
ERIIM R TR,

(3) HreHeE

OB By e G 3 AT A, RS
Rk m W RE, A8 5MEFLLFEER
¥ F——RWT, BN ARMEREBEITY
ShEIBE L,

M EERE, ARXHBEARNME
=HHERMME SRR, TEE =

R ANT. H, =0 F BRI R
R B2 DL B RO E, BRRESE N AL
B H a5 Hh e (R 2R & .

MBS BB NS, 20184, AFHHMY
WEHNEH T, FERBUFRMIEZELLL
e XA AL RS UEH S &8
HEF T, TERATETERSTE 5
UL R EM T LR TR S
A280.451Z.70, [FHGIE£20.06%,. 20194, 2
A ESM I EERA, BIR&LTEREK
F, RILT AR BT R EER T &
O 2R AR T R b3S A N R SR AR A4
414551270, FHRIREK, FERLFEMRS
WK E T B S A 41109, 7642. TCFTEL: 45
B N291.34(2.70, [FIHEIEK3.88%, BEA&FHR
RN
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DNE A RIS

A9 2017 -2019 5F23) 5o =45 sl

T WreE 018% 2019 4
ETETE (49 3 5 9
ISR (A 6868 7093
HHEESE (255 344.61 414,55
WA T TR 502 5.84
i VONITE SR i ) 80.91 65.01
SR (275 2 28045 . 291.34

Er 1. REANE RAHASFIRAEES FTART L) ATHR A 438, 2017 $2 2018 F3% 0 ZiEHISRaEE; 20 RGP AR A S0k .!kéi- FOAIRAES

ey 20 ) AEARAR 2020 5 1-9 A ddE
TAAR: Aq4Es

4, BEHE

B BEABRET R, BRETHRR
WHBTTR, RRRETHEST,

MNEEREIERE, 2017—2019%, AF
T2 B R OBy F0.240K . 0.141RF10.151K
B P R IR B N0.23 78 0191k F10.18K .
FIRIEFRAE2018FEH EIHE Figss, T8
RATFIRFEREEMRPET 5K, HEMKL
Hh SR AFE R T H AN A RS 20194F
BEAE FFERFT, EERA A H2019FF R
T “LAMCERE” (30T SR T3

5. ARKE

DE] REHBERGFTH, BHOFLE
¥, AATRREIVENE QFEEREE.

TEHEARI R “ SO +HiRiiFH L f R
AR, A7 “EFEAEMTHE. K~
AR . SN E LI " ks 0,
CASCAGTENE . = R E S, AEFESC
Ml R REER. B LS ZE RS, ik
WS BB R S TR R S5

AL RS T TH, AR B ST+ igdlE”
AR, KA TRl AR R R BES,
s B FEMARE. SCHFRRNE . RITH
RIS AL, BRI Bt Bk,
BEET I EE.

BHLEN S AT, ARFEA DRI ATER
BFR” WS A “YEfER @ I
KL, PSRRI = &, BT
SCARTRIE . WG BRI LS R E
KRB, UAHRK. TEEFEX &

Bt X s AR AL A 1 B NSRS

AN b )

1. W40

AT HRAER2017— 201 84E 14 5547 & hi B 4
SHME AT R EAIK) #Hit, 20194F
W& s HEK RS TES BT CRFiRiE
Eik) wit, BRI AR B
AT 20204EH] =FE M S RFAREH 1T

EITEETH, BRE20I18FERE, AT
A HEEMTAFIL199/7, B EEKBEnes -,
W13/ BE019FE, AAPNEIFEHE
T AT IR2377, B LEREMSSF, W20
P ABXEHFEARRWMAR, WS BIER T
PR R,

EE 20199, 2 7 = 5 413796.2014.7T,
FT A EBL#949.9312.70 (& /D HUR 7R AL 75263.56
2.75); 20194E, 24 B 2B E ML A 600.2512.7C.»
FJE S 81192.1912. 75

BE20205E9 H iK, A7 B K 414326.91
1276, P #EMZE1035.521270 CEDH AR
28332.1242.70); 2020E1—9H, AFSZIE
W N333.9442.0T, FESE174.40125T.

2. ®ERE

NARERBEKR, ARBDEEAHE. R
HFEE R T RLRAL, AR EHREX N
B BEIT; FRSHTS PRSI AR
Ak E, A—RMEENR., AFFFZRL
BUK, BT TR BT,
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MRS AR B

2017—20194E )%, A8 B MK,
EHEEHK31.96%, TERTSIEZHKH
BB E20194F %, 2 H) BT~ B #13796.201Z. 7,
MK 28.46% . HoH , AT 578.57%,
EMBN B = 521.43%.

(1) FshsEr=

2017—20194E K, A B IRBNH = AR 4L
W, FHEEK33.56%. BE2019FE,
NTF BN 2982831470, BUFEHIE1£26.56%,
FERFR R RO M, FE bR
wa (12.57%) « FATEI (510.44%)
HARNBGR (4512.17%) FIER (562.14%)
i)

H2 R E20195 K 3) sl 7 7 # R

Itil
269 RS

T
L10.44%
' I e 2

12.17%

{75t
62.11%

FA AR PR TE R 8 iR

2017—20194E )%, An R AHREHEE K,
HEWE A K13.29%, HE2018FEK, AT K
MBS RBUN272.2910 78, BAEWT T 156.78%,
B R kb ST H R 4 RS R I N TR
BE2019F K, A8 HTABE374.87M07T, BAE
HIHK37.67%, EERABNRENIIE,. 1
I &R Ko, R M4 A1120.01
12,75, ZHR LA H5.34%, F B R TTBER ST
M) & ZRARIE ST

2017—20194F )&%, &l Tl sk shibi,
FHEHMKI526%. BE2018FEK, AR
TFRI9106.7012.7C, BAEH] FI£37.28%, *
B AT R AR BB B E 2019,
N F T ERII311.2842. 70, BAEFIEK191.73%,
BRI LR (FERKHUH303.891270)
LN R

2017—20194E )%, 4 & F ARk FFL: 4
K, FEHEEMKT.09%. HE2019FEK, A
7] HoAh RS AR 363.1312. 7T, BAFEAIIE1<17.98%,
FERYRERE R ARG MATE: M
THERKHER B WRE, ERIMRAESRR
BR0.731270; NEFERE, FARRHH LA
&t 5 H40.90%, S E T .

2017—20194F)%, AvfFRReEgk, F
R AEK32.40%. #HE20194FK, ARFFRE
1,853.4442. 70, BHAENIIEK14.71%, FERTH
it #% Ko B B W IT RGNS, EEBH
R EE90.79% ) FIFF & 7= fh (5 E69.13%)
Fas AT CHRF RN HE£0.96147T, FJE
N F FEHFE T AT E P EA R, FREE
ATREMEAG, AR ERITHRBON &3,

(2) FEishBer=

2017—20194E)&K, 2 Al BT ah B = MR
B, I E S 126.53%. B ZE 20195 K,
AT RS B 81337470, BEVEK
35.91%, BRI M =R H AR AR R B) Bt
FESEIMATEL 3 B AR B (517.57%)
BWEEFEME (51635%) « BEE” (5
19.55%) « FEETFE (HKS.75%) « L™
(1510.99%) . EIEFTFHE T (4 EH13.69%)
FHEABIERB B (510.63%) K.

B3 AR ZE201940 /& 28 B 3h T = H AR,

WRTEFETE 473
B th R s 1757%

10.63%
i‘ﬁ&i‘iiffﬁl’«;\.’fﬁ‘
.60%, Val A
13.69% JiE i
%
K1 Y
10.99%

fi"‘%ﬂ'ﬂ;‘"‘ s 19.55%
575%

FHRR: BATEAREA S SRR

201720194, A FEHEARBUEL BT Rrse
Wi, FHEESEK6.71%. BE2019F)E,
AT KB AT R % 142.8812. 70, B K
29.16%, TERFETAF REMEREVRES
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4N E) A 3545 PR AR

FRASE (LA “pefihiE” ) HikS1%A
B =B AR E A BR A 7 ik S0%BEA 25
BB EFARRNKEAT RS ERE A
ARG 20194, ARIMEEEMILEIA
U A55.6812.7T.

2017 —20194E K, A F RV FHh =R 48
W, IEHE S H56.09%, FAHBAEITE,
HE—wIHET . HE2019F)K, AFBE
1 55 M 7= K T A 48 133.0012 78, BUAE R G K
98.37%, FEARAFFH. BER™. EETL
FRENETEL HA, MRDZPBOERREE
AR B 25.16427T.

2017—20194F &, 7 & [E 58 B F=Fas ik,
FEWEAHK6.35%. BE20194 K, AFFEE
AR I AT E 158.9842. 70, BAEVIHE£9.24%,
FERYSERTEENGS: FTEHFEER
EHY (157029%) RIS (520.70%)
i, Bitit4E47IH125.101270; [ % i
H54.57%, MHTEEA.

2017—20194F ), AT TER LIRFFLEIEK,
W E AHKA8.07%. BE20194EE, AFE
i T.7246.7742.70, BAFVIIE<48.94%, EEHA
W R oR G I B ARG mATE, ok
R EFEE s R R H 4.

2017—20194F K, A= LB =g K,
EWEAHE20.09%. BE2019FK, AL
E B 189.4012.7T, BERINEK17.90%, FER
H R RN AT S, Hh AL Giiclier=
rm FHb T b B A Dk L) (598.96% .

2017 —20194E )i, 7 )i T3 H 55 7= Kf
g, EHEAHEK27.11%, TERE T
g ER. BE2019FK, AR BIEH
BB A111.384270, BAEPIEK24.36%.

2017—20194EJ&, A FHAhIERS) 8 =5
K, FHEEHEK21.71%. B E2018FE,
AT AR AR B B 72 33,4012 70, BEENT FFE
42.75%, EERAFZICRRIEDE. #E
20194, A E|HARIEMAN T r=86.42147T, B
FEHIEHC158.74%, TERATFERFEMATE.

HE20194FK, AFZREE7209.271275,

R B FEIE 5.51%, SR I, A
FRAEFRIRE R AR A A 7 PR AT FUT .

T 20204E9 B R, 4 T VIS M 44326.91
1270, B EFREK13.98%, TEARTFRAHY
ETS. Hrep, WRATHE580.91%, ARS)E
2 1519.09%.

3. WARLEM
(1) fifi

M& b MR RG K, A3 Bk AR
¥k, RAMmeEmimAis AEAE, F5
ik Ao g, 1245 BA-EKE,

2017—2019 K, A & A AR K,
EH B AWK 36.60%. BE 2019 F£E, AF
FFUEA 2846.27 1278, BUEHIHEK 30.36%,
TE RS AWM. Hd, fahfafih
70.43%, JEFBNFGE & 29.57%, LATRBIA6EA
*.

2017—2019 FJE, A vl s f fikreig K,
EHE AWK 39.28%. BE 2019 FE, AF
Bl 2004.71 1270, BHEFEVIEK 36.99%,
FERTRBCGERI 75 HA 1 7R HoAth B4 3K 48 n
B EEBEHER (5 11.65%) « Rtk
O 8.50%) « HABRIAIER (5 33.23%)
TR (5 31.13%) A—FE N EIHARAER 3
fifit (& 5.87%) FIE.

B4 #HE20194- &L 3) Hsh AR

HimE

Ay i kit

i

B
S 8.50%

sz g

Al
33.23% N TR R

31.13%

FARIR: BRA TSRS AT

2017 —20194E )i, AREIERFEEK,
FHEEK35.28%. BE2019FK, AHME
K 233.4912 00, BEVIEKT1.81%, TE
RAFEEMEY R, i LA B Jsh 2
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B A5 R AR

55 30 £ ok R e B A . Herh, (B AMERRS
48.61%. ZEFEAEFK 546.62%.

201720194, A7 RATIKERIFEEHE I,
FEHEEWK2228%. BE2019FK, AR M
KK 170.324470, BEYIEK21.08%, FE
REE SRR R, BT LT TR
IMATEL

201720195, A " TSGR IHFEIEK,
FEWEAEKA2.10%. BE2019FEE, AFMW
WK T624. 124270, BAEVIIEKA47.60%, FEH
RHE NS KATEL

2017—20194E )i, A ] HAthRAT 3R HFEE1E
K, EIEEI31.98%. ABHAMMAERE
TONF AR U TRERIE SN IRTE
HOFFIRN LB ER .. HE2019FK, A
7] HA N AT 38666.2012. 7T, BAFVIIE19.42%,
FE RSB MATE. Hep, KB

1F3287.7512. 76, THE B {EFi291.07427C.

2017—20194E &, A" —FERFHIER
sk, FHEAIEK105.40%. HE
20194, 2 A —4E N B AR 30 51 61117.71
{2756, BEYIHEK36.77%.

2017—20194F K, 4 wldERa) A ffiray
£, FHEESEK30.79%. BE2019FE, 2
Al AR E 11451841.5642. 7T, BUFHIHEK:16.87%
FEAKBMEFEINATEG FERKIER (4
82.75%) FIRATHRFF (H15.42%) FAH.

2017—20194E)%, AFRKIAERREHEK,
EWEAHK24.81%. BE2019F)E, AFK
5 3K696.3840.70, BHEVIEK1721%, TH
REEMEY KERE T REME: ik
—ERNE KIS R ESR, RIEEHA
355.4512. 70 15 &K 8253801270 HEHH FEak
F84.8312.70. BLHER (B RAFE FEHA FHE
FrmER RSO N119.73127T.

2017—20194E)iK, A#| RfHRFFREIGHL,
W E EHK92.75%. BE2019FEK, AFMN
i #5129.7410 70, BEEFIHEK16.49%, FH
& 19740017 B EATHTEL.

HE202099H K, A ffiE5i3291.39

2.5, B EHEEEK15.64%, FTERTBER
SR DA R 275 AR K AN T A A A e ik 1
INEIEE R S A E . Hodh, AN 56T 67.81%,
AEPE Fuf 32.19%. AT G LR S RN
x, fAiSEWE LFERELAK.

2017—20194E )&%, AR &MASRFEEK,
W E A HE35.98%, FE RIS KME
BREFTREINFE; BE2019FK, a6E
5% 1179.0342. 50, BEVIEK27.57%; H,
A6 529.93%, KEAfS H70.07%, DA<
W% . 2017—20194F)K, ARE=ARER
43 5969.97%. 73.88%7F1174.98%, I FrEHE
K&H: 2MHESTEAMULESH1849.34%.
54.49%F155.38%, SIFFEEIEKES, BAMH
B BT EEM AT A BAKT: KRGS
FrAAk LL 24 B N42.40%. 47.75%K146.51%,
BEUEEIEKES.

B E2020E9H K, A= &ikHi51436.76
.76, B EEREK21.86%, FEREEME
ke RpTE. H, EEIGRE 52745%, K
R % 572.55%. BRE20204E9 H &, ARIHE>
R, EHHEERU LR I6 S TR
LR B NT76.07%. 58.11%F150.16%, B L
FERDANRELOONE . ’E2ZBIMES A
AR E3.650H 4w WIS HIIREMRE, &
SR TR S TE AR I~3 2 H 5 LA B, {H
NFIHERER AR, AFELRETEME
71, BARERI T RATR.

10 RE 2020 F 9 A RAE) AR ML
(45 1A, %)

]! IR0 dith
1 LA 394.44 2745
Lis@Eeaneay | 756.79 52.67
3~5F (F55) 116.54 8.11
SELLE B - 169.00 11.76
Ait 1436.76 100.00

PR R, 8] R4t
(2) FrEHERE

ANE A ZRBF RLEAE ERAGES,
VHBARIMBERGE K, TAERBRE
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N A P R

HH R,

2017—2019 K, AR AT EN ST
K, EHEEHEK 2045%. HE 2019 FIE,
ATFBEZEWNIEN 949.93 1270, BENHEK
23.07%, FE R ERNEIG M & B AR
s (FH =T E A RN r3tFEE
e, H, HETHAFEERA S
K 72.25%, SEIRHEBE R 27.75%. HE
FBEA T A HRL3E 686.37 120; HA A,
WANR., HMEaWEs. BRABMEKL
FEE A 11.95% 7.55%- -1.76%. 6.25%#l
76.01%. JH & T B4 7 B A & B R o Bo
8 Bk, BERgEwRRE K.

HE2020F9H K, AFAENREE T
1035.5242.76, B FEREK9.01%, FERD
R RS NET R, e, BHETRAR A
A EN G L AN67.93%, DEUR ARG S A
32.07%. V)& T B4 F A & E703.3914. 7T,
S A, BAAR., HMisaRE. BEA
FHRIR AR 5 5 11.66%- 7.40%. -1.89%.
6.10%F178.01%. JHJ& T B4 7] fr & A ok
S ECFNE & R, R ER S f R e .

4, BF\FE

8 BNHARA K, B HEAAF)
AETRA —ZHh, BTHEE—K; 28
HRB A LA IRIR,

201720194, AREEAFLEEE,
EWEEHEK19.07%, H, 2018FHEIEFE
ST ARG, 20194E I8 EE ok E Tk
LR ek 4 BBl R 93.184Z 7T 112.67
fe.7oAN143.421250, FHEEHKFH24.07%.

EAE] B IS, 2017—20194E, A& HAMH
% H BRI, I E 515110.81%; 2019
&, AR 6 %A SEUN64.74105T, B BT
14.02%, Ho, HEFRH. T %A%
F &5 Ee 2590 829.43%. 42.86%F127.71%. 2017
—20194E, AFHERMARFSENEK, FHES
K2 14.84%, TERYENEY KIS &
HBRHRFEEK, FHEEHEKI201% FE
R RS RETEG WM& # A ESIEK, F

HWEAWKS593%, FER20I8FEHE .
20194EF BB A b R ZHPA B 2a 8 N p 3L R
TR

AR E MR, 201720194, A#
45 B SEIR A 25 48001275 . 23 4642, 70 F144.77
275, FEHEETH3.42%, FTER2018F4E
K HABA A TR R T 20194E 3 RIS
ol A2 B A A% S B B B T B B 45 48 m LA B
Ab B RS, 5 7 A s B i 2 G D ) 2L R
B BT, B & E L AE L E A
39.33%- 15.62%#123.28%, XTEFEA —F
Fonm, (HRRREEMEANTE. A R PR E SR
O ot 1 A5 sh IR A0 E Mk AN 3 R B B2
K.

MBFIFER T HRE, 2017—20194F, A
A B AN 3R 451 8.60%- 8.36%F18.23%:;
Vi PRI 3 2R A B M 14.23%- 14.60%H115.10%,
WEARRRE, HLATEEFKE.

202051 —9H, AnLUE P A333.94
12,75, A L3 411.83%; BRI 2R 432.96%,
I FRR3.17 N E 2 A 2020F1—9H, AF]SE
DUE L FE73.8242. 50, RIHTRFE17.29%, SE3L
R E&74.401270, FEHFF#16.63%, EEZ
TR 25 b [ KM@ BBl

5. WA

ZAE K AR ENAEHH R, 88
TEDNERA TRE, EBRFEZRNER
Bk A; AdiEid wukER” HBERFX
ERFEHNAET; 1203) 3 F F 7% 3 b9 1RH
BK, HEREFTERANEFANAM.

A& 11 2017-2019 FFZ 2020 % 1 - 9 A& MeRE

LR
($4i: 1270 %)
_ | 202048
SiH 0174 | 20185 L2010 o5 5

SETHM RN | 78837 819.81| 1227.78| 819.40

GEEMS R | 86751 92025] 127966 84178

SEUERER -79.14| -10045| -51.88| -22.38

BREMAERANT | 7280 7809| 16876| 60.13

BEESMSR AT | 16615 24797 21701 124.94

ROEHTSMMAH |  9335| -16988| -48.25| -64.81
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2B R HAZE IR BAR A

gﬁ%ﬂ]ﬁﬁﬂﬂﬁmﬁ@ 172.49| -27033| -100.12| -87.19
BB UN it 137/ 101823| 1107.11

E RGN AR H AT 80540| 957.13

BREHRSMRSH | 20594| 23547| 21283 14998

AW 133.85| 137.47| 154.36| 197.89

Th AR A3 R

ZEVEBN T, 2017—2019 £, ARAE
TSR RIS, I E 618K 24.79%,
FEANFHEREY KE; 28EHNE
MRk, FHEEEK 2145%, FER
TrRSTHUIE TR, 2017—2019 4E, ARELE
GBI 1R85 B N-79.14 147G -100.45 12.7T
F1-51.88 12,70, Hith 2019 4 KGR IS A IF
HFERAF MK TR EN A EIE.

WHIESh AT, 2017—2019 4, ARHE
ESIEMNFHE A IEK 52.25%, HP 2019
EWFERAFERLE LEEEF~H RS
FRAR] . RARHIE S 5 AL LA Bk A5k
AN R ARG BB IS B
K, EHEEHEK 14.29%, EERMTIME
TR Brigsh. 2017—2019 £F, ARHREE
I E S B N-93.35 1470 -169.88 1Z.70H1
4825 12,76, FE £ 2019 FELRATEL “LBL
e B BB IR AP T A B LG BT L 2017
—2019 4, AR EFIEB)ITI &R EE S5 7
H-172.49 127G -270.33 1Z.76F1-100.12 12T,
S5 BE B KIS R

ERIESTE, 2017—2019 4, AFEHR
ESIERANEHEE TR 1.05%, EARREF
fasE. 20172019 &, AFERENUERH
Wi, FHEAHEK 4.05%. 2017—2019
T, A E| B F G S AN 295.94 12.7T
235.47 {Z.70H1 212.83 1276, RRERRREREKATS:
TANFUAE

2020 55 1—9 A, AREEEI-ENINE
REWH . WEIESE NS RE RIS
G ARSI BRI 3 8-22.38 {247
( B FEFHIAN-36.99 12.70) « -64.81 {270 ( L4E
[FIH#AN-71.55 12.76) F1 149.98 1276 ( LEE[E M
K 26543 1278 . '

6. 1EAREEN

23] 28 b SR A BB A A IRIE,
BRI W, KAEFBEIRAT RN, o,
H R 2|03 AT R L FHEX R A L bME
8RR AL, 28] BB R AR,

MR AR RE /TR 457G, 2017—2019 &,
AFIRE RS A A 161.80% . 161.05%
148.79%; HENELERS A 59.48%. 50.64%H1
56.34%, AEITLENEE FER A Bl B A 00 PR IR
9. 2017—2019 K, ARUESHMGHESLS
WIH 1.89 1%, 1.25 %0 1.07 %, BEREMIFLE:
TEEAS, (HILEIETE R E R S R
FEATSRAE FRIF KT . B 2020 429 AR, A
Al TREN LG B b BRI W 55 e Al
N 156.87%+ 50.39%F1 1.10 5. BiEEH, Ad
SEIRLRAE IR,

MR T nE, 2017—2019 4,
/AH] EBITDA 43314 167.18 127G 202.59 147G
1 244.46 {270, FEIGK, FEHITAMH
FH i) B 3 H AR S A . 2017 — 2019 4,
/A7) EBITDA F S5 7108 5.61 1. 3.34 £
A12.80 f%, FF4: T, {H EBITDA XS rHE
BT KT A5 55/EBITDA 73
A8 3.81 f5. 4.56 f5F1 4.82 fi%, EBITDA X4
WHESNEREEREE. BiEE, AnKH6H
FARTRE S BR

MH HH 2019 £ 2020459 B
Bt (%) 148.79 156.87
ﬁ%ﬁiﬁn‘éﬁ EHEER (%) 56.34 5039
P& p sy (f) 1.25 1.07 1.10
KWLt AHH%/EBITDA (f) 456 4
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B AF HAS IR RARAE

B [ coroaMBRE (|

6l | 34 | 289 [

TR, R R EIEAa H s 5

HE2020E6 AR, A7 EHTFARXSME
B AREUN62.8512. 70, FEE X KRBT EIN
HIRMEBEWARAR ., RNERIIEEWHR
AT FYITHREE RS R KRR RA R %8
AR, MBS, BE AR,

HE2020F9H K, AT LEETFRTARAN
FEAE MR TSR] T ARYE B i FL &%
ek B Il REST AR ISR BB BT
A S A AT RS (0 B VR A AR EAT B
i 8

HE2020F9 AR, AFAHORCIREBAT
RS HE 24641070, EAFF 10764256, [6ERE
PHRIE R, RN, FREAREN ETTAT,
R R .

7. TN E) W

5] F R RERAH A 8T8 B
FoffA, B8 HF R8T, HFRAAHL
EEF)EER.

HZE 2019 K, BATBELEH 1304.24
.75, BAEVIEK 18.83%, EERMGAB B
ETE. HAR, MEhEFE G 29.42%, dEsh 5
F= & 70.58%. MMIECKE, BARR=EEH
BAEE (5 35.83%) AIKHIRAEES (5
30.39%) #Ak.

HZE 2019 F)K, BarMFEEN 933.35
270, BEFIEK 26.20%, TERKHMG R
IS Hd, B 22.48%, JEEN R
il 77.52%. MWHIRCRE, BFAFAHRFES
KRR (5 63.62%). FEUE K (4 15.89%)
FINATHRS: (& 13.90%) M. HE 2019 F
&, AT 889.80 1470, WiF MR
71.56%, SRS T AMNELE 70.58%.

#E 2019 FJK, Bow A E G 370.89
1276, BEEWIHK 3.59%, EAERRE.

2019 4%, Bp A | SLHLEN N 12.06 12T,

2019 ., BARISEE I ERETN
9.34 12,70, HBEBH I EIIEHUN-69.97 1270,
ERIEEIETREIFHUN 124.69 47T,

BE 2020 £ 9 AR, BAFE™AG
1348.52 12,70, B #HMAEA 333.27 127, Hfi
EA1015.25 270 A R BE = 4451 3R 75.29%,
SRS B AL LR 73.64%.20204E 1—9 A,
BERN B E MO 7.35 124,78, FiE S E0-2.45 1276
LEEHIETEH. SHEEHI ST
& BE SIS BN 51.58 127t -70.96
{2.76+ -18.19 147G

N BREGRHETEED ST

AFFH Y EATT A S EMBATK,
25 BEEHAARNAFEBITDASN AT H#
AR HARIR.

1. AIpfHa o) A 509 %0k

AT AR EREAT B BT 181470
(F181270), #ERAITEE LR18Z o, &
43 B 5 20204E9 A TR A JEHAG %5 4
RS H1.73%F11.25%, STAF A RS EH
AR . BZE20204F9 H R, AR B AR
4 B % B A B SR AHE A (5 55 B AL LE 3R 4
RH76.07%. 58.11%K150.16%, AIAMRFFEAT
Ja EiR e bR 5 LA E76.17%. 58.42%F
50.59%, KATEXARGISFAMERIR. F
B A HER SN AH T 54 765
FAL, AT LS A BT TE.

2. AT HAZTHE /) HAF

2017—2019%, ARLE /NI ERANFM
EBITDAXS A {5t %5 78 o A H09 kb TR 7K
N B EEIHEFIE RN EFEBITDA X A HA
AN WA

F 13 ABRARER AN A

R R 35.57 1270, R, BEWEEH 3735 M%ﬁ’i — - ’;‘;;’:f 2";}2? 2‘;;”“:’
ZEFEIHNWERNE (27T ; : 1227.7
= R EL, A L R A , _
175, ERIFFHI Tmmﬂﬂ%ﬂﬁ MR SEESIARNERERS (B | 43.80 4555 | 6821
Pl 2% ke VS = AT et
Bl . SEHIE AR E R, SEIGE R R E (270D -79.14 | -10045 | -51.88
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i s R QG ED) 440 | 558 2,88

EBITDA ({Z75) 167.18 202.59 244 .46

FEETAT &
TR KA RN S RL 2D :

+. &it

AEEAERMEN TR AFZEM, #
“SCHRRIE R Y BLR iR ELIBE R+ 4 I
M R R REIE, BT MRS
FARAFTESNS . ARELENE. W
HRE SR R AR RS 5 T A BORAY
GaERRNY, FEVESENELTERREAKE,
BOREAIRE IR AR FE — T
g/ EBON, HRIFDH Ay AL,
AR REERME R GFRIIE. FN, BEH
{5 WS BIARVE T H 28 RSB & . 2020948
R S X SO AT b BB . SRR B
THEABR. &ETENF IR 2 IR H
WA DL S 5 A S5 R R w145 FH K
1 R ASFIFE ) o

NFEEENIE RN EFEBITDAR A
Hfor i RERR IR &

Aw FEHFE S B R S E A A B
MLE, BEARF—EMRESE: KiFDE
mh A R, HAWCA i E 0k, 2
JBE TR R TS SR B 05 TH IR FFBUR ISR T
FE, ATEERTE MBI ST, MEDHE
ke, ARPERNEARIE, A7EE
BERRNAERFRE, BAREXTAR R
RN “FaE”,

T T30 v R RS FR 00 LA S A A5
FELRR N IGZE L, BREREW A, AF
F R KRR, ABfiZE B AR R
RESHRAG, 22t .
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B 1-1  BZ 2020 £ 9 BIRRYIEFRRD B R 5 R E

‘ 15 5 B 7 T 0 2 ‘ | G2 5 ‘
- e e = — ]
90% munl )
|
S— P S — S
{ TS LA 1R 2 ! — ]
R R A BT I 24 ) ’
47.01% 0.39%
‘ SN BRI AL 25 ] |

PR G R4

P 1-2  #LZE 2020 FF 9 BERRYIEFBEAR D B R B LA ZRME
I ET% - _tnmnz |

i
O O O O N O s I o
w| (e TE| [ (e [ e (=) (2] (2] [=] [=Z=] (]| [&] ][] 3] (@] (][] ] &) [ [w] =] [#
Sl ||| (Al k|| @] |22 |Z](F| 2|26 on] & S| (0]|n]|6n] 753|258
‘fg’ﬁ?}E{‘E‘ﬁﬁﬁifﬁﬂﬂéiﬁ%ﬁ’aﬁ%%iﬁlﬁiﬁﬂﬁ%iEﬁg;%*
2 it n i B B & g & 1 A NE: || fiF i w {7 i ifF Ml e L1 k13 ik A
Hllm| | =||® s i ||| ||| (| || | | | | k|| b | (BR[| || |m| || ||| ]| m
i | | ~ | &2 B # ||| |wE || e %

#||® I E N E: sl || ]| ] | R

|| = = & & &|| 8] |3#

dp| | Hl " Sl#A )RR k)%

ARk f i A&l |&|| &

|| & GAREERAR 2R

~ P -~ ﬂ. I‘}

E || A

i CARE S

B || %

th wlH

£ i3 L

bt
TRk AR
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B R HAE I RIS

B 1-3 #iE 2020 £ 9 ARRINEFBRBERLDEEZFAIFR

s AL WHHR oyl Il el B e
1 G EIF=HRAT | B RS TR 100.00 100 100 | ATHEAL
2 FINEBEFHBRAT | BHFE RIS TT R 22.00 100 100 | AREAL
3 FUHEH I R A B KRR e A 97.19 100 100 | ARBEL
4 | RIS ERBRAR | HHbFE RIESRE TR 11.79 100 100 | AR BAL
5 | TR ERERAR | B ERiFsGETTR 10.00 100 100 | AFEAL
6 | FERFEFMIRHAERAR | BHFE RS a TR 7.13 85 85| AT&AL
7 SAEN (D) FRAT | B ks & K 24.93 80 80|
8 | NS EREIRAT | By AR eR TR 10.00 100 100 | AWBAL
9 | hiEFEERREERAR | HHE RIS TT K 4.44 100 100 | ATRIBAL
10 | dbRitLEFHSHERAR | HHbi RIikirgRaTT R 5.19 63.25 63.25 | AT
11 TR E R AT B BRI GR AT R 10.00 100 100 | AdBAL
12 | EREFHIEBERAR | B RRREE TR 10.00 100 100 | A&BAL
13 | IR ELS R RAR | B BOkisRaIT R 8.00 100 100 | AR WAL

FAtam: A& R4
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@ HESEETERAFRAD

China Lianhe Credit Rating Co.,Ltd.

B AR HE AR BARE

BiffHF 2-1 FEEMWFZEIRE RIEIF (ero)

m H 2017 4 2018 4 2019 5 202049 A
%5 HidfE
MapIeE™ (o) 293.83 272.81 376.05 433.82
TR (20D 2180.10 2955.26 3796.20 4326.91
A #ENE (L7o) 654.75 771.84 949.93 1035.52
S (7o 155.69 218.77 352.92 394.44
Kfis (2o 481.98 705.48 826.12 1042.32
265 (o 637.67 924.25 1179.03 1436.76
N (2 423 .41 481.56 600.25 333.94
FlELE (475) 128.20 153.64 192.19 74.40
EBITDA ({Z75) 167.18 202.59 244 46 =
25 IR (Zio) -79.14 -100.45 -51.88 -22.38
W S5 fatn
HEMBE RS (O 73.33 91.17 175.29 -
AR RS KO 0.24 0.14 0.15 -
BB R IR (RO 0.23 0.19 0.18 -
MEWALL (%) 133.85 137.47 154.36 197.89
BEALAERE (%) 31.46 39.26 35.29 32.96
BEARWEE (%) 8.60 8.36 8.23 -
FEIEE (%) 14.23 14.60 15.10 o
KIS B AR LSRR (%) 42.40 47.75 46.51 50.16
RS AR (%) 49.34 54.49 55.38 58.11
AR (%) 69.97 73.88 74.98 76.07
mantbE (%) 161.80 161.05 148.79 156.87
HEE L (%) 59.48 50.64 56.34 50.39
SENSRAFAGHL (%) -7.66 -6.86 2.59 -
MeFmEE (%) 1.89 1.25 1.07 1.10
EBITDA F| 255 (%) 5.61 3.34 2.89 -
S5 %/EBITDA (f5) 3.81 4.56 4.82 -

i L AREISG TS Be s kA X A R R BT RlEA £

FAtRR: A FRAZFR, RETERESEE

ek Z 8 2 - Fws- A gy, 2. 2017 FA 2018 S4B IR
AL R A 3. b T HEAXT %, ARSI M S84 S8 FR T AE TR R
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China Lianhe Credit Rating Co.,Ltd.

23 A RIS

Mk 2-2 FEWFZEIERIBIR (rara/grq0)

TiH 2017 £ 2018 4F 2019 & 202049 A
T - 8
MEEHE (Lo 54.32 54.91 98.28 63.24
B RS (27 801.57 1097.59 1304.24 1348.52
FrAE#EMm (470) 350.62 358.03 370.89 333.27
GRS (2o 301.88 293.60 166.30 214.26
KBS (27D 109.72 415.76 723.50 716.93
£ (2o 411.60 709.36 889.80 931.19
N (278D 7.83 8.08 12.06 7.35
FliE RA (2.7 83.17 33.18 35.57 2.45
EBITDA (fZ7t5) / / / —
£EMFIER (4o -103.99 -65.18 9.34 51.58
T %5 ek
HESBRE RS (5O - - - s
BB RS (O 0.01 0.01 0.01 -
WAL (%) 109.59 107.90 66.58 51.50
EIFEE (%) 57.92 54.78 41.86 -
BEARRER (%) 10.50 3.11 2.82 -
HEFWEE (%) 22.83 9.27 9.57 ==
KHAR S R AR (%) 23.84 53.73 66.11 68.27
PGS AR (%) 54.00 66.46 70.58 73.64
B ARG (%) 56.26 67.38 71.56 75.29
RtEE (%) 72.32 95.97 182.86 99.01
HELE (%) 72.29 95.94 182.80 98.97
LEIEMANAFEL (%) -31.18 20.13 -4.45 =
MemAFESLE ) 0.18 0.19 0.59 0.30
EBITDA |G &% (5 / / / -
&5 /EBITDA () / / / -
FHRR: A8 FRAZER, BATENEEW
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China Lianhe Credit Rating Co.,Ltd. A B) A AR R R B ARS

MifE 3 EFEMFERATELR

SRR AR HEAX

A HRRR
B RER SRR
FEERGRKR | (1) 24EH0R: #KE= G- B /EEx100%
S NEE A Ee | (20 n FHER: BHRES[EIVAT 0 )N ((n-1)) -1]x100%
FlESIERESHKE
SEWEIET
B AR | BN CFH RO R -1 1 NS R
RS | BB A T IE IR
BErERERE | B R R
BLEWNEL | BYEM M. LS SR &rE I A= 100%

BFIER
PP AT | QEFIETRIARE D 1 O BRI 5 ES) <100%
R | AT E R E < 100%

L

BbAREE | CEN-EN - R /2R <100%

I

RS LRI T

T | B RVE R < 100%
EMHEE T AN | 2E6E5 (KRS E S E ) x100%
KRS T AL | KRHIE%/ CRIAGS+BTA A BaEm) x100%
HARLR | BRREVATE & <100%

KHERIE R BE T 4B R
EBITDA | 2% | EBITDA/FE 1
#4755/ EBITDA | £#5{#%/ EBITDA
HEREREE IR

JiBE L | WA A TS fU R A% 100%
AL | (B ET-ERD) AR R AT 100%
SLEMERF AL | EEESMERER R AHEE11<100%
AR HH S | eI
TE: BlaISH =10 M B &30 B M SR Fe+ p I E IR
S B GR S=RE B a2 5 Mk AR i+ — A P B A 0 Sl h S B+ LA 2R 4
KR F=EBEF R S
SHHEE=RRHESHRIBRS
EBITDA=FI{l8 i 47+ % F A0 S5 32 11+ e B =4 1A+
FE 3=V A bR 23 -+ 3% A AR S S
AT Hr A HENE, BT & BEE =108 T8 A | BT # A+ B R A
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China Lianhe Credit Rating Co.,Ltd. o8] 1R AT iR AR

P 4-1 EHRKBAGEASRIREREEX

BB s T HEKE SRR M=, SRR N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. (& AAA %, CCC % (&) LTSI, B MeHEHAH “+7 “=” FF5##THoE,
LRGBS T ASE . PN T 3

ERSRRE A3
AAA RS R IR, BARS ARG BTN, H2 NS ARIE
AA PLE R MR RS, BARISHHEIERA K, SRR
A (TR S AT, B BRI R, M2 KRB
BBB SRS — M, SRS MER, HARG
BB SRR, DRGSR K, R
B PR B AR T RAFIOZ BRI, T2 MR R
cce PR IR TR ROBT BRI RO, #2 R KA
cc FER SR TR, AR ASE %
c RS

it 42 FREAGHERFREREZX
Bk 2 A R P B Ry SR K P 4L
Btk 43 IFRREBREREZ S

A B EITR B ERE SRR R —ELFTN T AR . BRAREITRRES
XN

WERERE X
IETH FEBEZANER, RREHFHRTHREIERK
R SRR, ARROREFE SR REEEK

il FFAEREZAMRR, R HELORRATR fEMEER
KR REFR TR R0 R 2R AN RE IR PR A, ARORAE AT RESR T FRARAA AR
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China Lianhe Credit Rating Co.,Ltd. _é*\é] ﬁ%#{‘gm T"F%:f}&%

BRA-FAT A4S B AN E] £ F
RIS A PR3]
2021 S8 @ ARB T A A TFRATNE 05 (F=H8)
W R IZ IR RS HE

AR W B 1 IR & B X ERER PP IOA R ER, kA REHEARR ) 57
SN, FEESERIIERER O ARA R ERAEFNWNAN, BABRTE -SiHFE
FEGER 2 NN A AT —UCERIRER PR, FREARR O FSF A ARIES X
TROLHEAT AN 2 B EREA VP2 .

BN AR B A 7 B PR IRER PP BRI LB 265K, R IIEA R 551
T AR HAA R BERL . RYIEHR I A PR 2 B BRAIR. (D) s an ki AE R, Bk
KL AT REXPIRIN IR A PR A 7] BRA R (D 55545 S 4™ AL B I B K
T, RN AR PR A B B2 S @ AL A 15 HR A S BRL

kA BB V) RIE RN R R A TR A R A E B BRI SN E R R A
KD BEFMRER, ABRINEG B A R A 7 HIIE R, BRI EER
H BT BEX RN B e dn A PR 7] BUAR IR D {3345 FH 88 40 AR RS2 i (1 2 0
B BHER 2 E DA T DR, MR ETET oM, SRS %
iR

RN AR PR A B A BE SR BENER PP R BRL, S EOR S BE BRI
B A IR A F BAR G 55575 S 2R R UL AW, BR& B Ea L& IE
k.

BRE BRI G FErMRESPPIAR &AL J] Wi M B A f, B
FERT 5 B Wi A 15 OIS TR AN TAEAR A /) Wl . FASZ 237 . ke Hiftdg & AT
WEEHIIT A RN, ERERPPUR SR RIARYI BRI A IR A | . & 15
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