G iSRS

First Seafront Fund

HIHES

:“vEI:

AR BRI B R

HUE{E R

HeReqH

(2021 & 3 &1

HETHEN: ETEREESEEEFRAF
HEFTEN: BEIEFRHERAF



H X
1 S 1= 2
E L S 4
B FEEIEEAE L. 10
EUUBR S T T . 11
E R 1 T 12
HNERY RN LT . 13
RIS EEMBU R EEEL. 15
HINERY RSB HEARBRI LSS 26
B R AR 33
B ESEEAN. BREFREANNERFMAMET ... 42
R R 45
TR EEIUIBIT. 46
B SR AR . 48
IR BRI . 55
BHE . 56
BT RS EBU. 62
BB RIS S . 65
BB EEMSTEE . 67
B BRI, 68
By HEEERMAE, ZESRSMRER. 75
B BT T 77
By AU ER RS AR 78
B EES BEARMIRI. 79
AU HAEII. 80
BRI EEARANAME. 81



HBFEES

First Seafront Fund

o
Rig
o
)l

F—#o WE

o LA E FE A A

L AT A K A R R B N Eiian, ML e & F 243N
BRI LS5, Ik aiatE

2 AR EERPKER (hEANRICMESFE) (BUNRERRe (G1F
) ) (PR NRIEMEREFF R A EE) (BUTR IR (k) 7). (AJF
SRIEF R A EIs P E B M) (LU RIAR” GafEimEk) 7). GEFFIRBHEEE
HEEHINEGY (BN CHEINE) 7)o (ATTHEIERRTR R B
EHEINE) (LUT R (FRIEINEY 1)« (ATFEEITEUET R R 3 &
At XS E BAE ) (BURRIAR « CRaitE R EH#ME) 7). (ATFEEIE
IR IS EIR 915 3 S ——RESE 5] ) (LU R AR (JREE1651) ™)
ANFCAt A SR

3. WNIARESSFRENZFER R WEEH . BRI EANGIER

%

. B A REMNEEE SR ZHENZRBR SCS RANEALH A, H
fib 5 2 S AN ORI I Ik 5 1R 235 N2 TRIBUR 355 R AR AR AT SR BER IR, 1
e aRAMR, USRI, ReaRSFALE Rk  £ed
[ Je HoAth AT ML e S ABH] L AKAH 55

HEHFMAFANCTERSEHN, ESIE ANESMRITA N Lok
N HIRA I & GRG0 8, BN &0 i a NA S & & R 53
N, HAF A RSB AT A B B R I HOR 3 5 [R] O ARCA AT 32

= BT IR R R A R b i AR IE T 5Bt 5 < b A TR P IE e B L AR
B PAEZF B 58 3k 28 FEVE N 0 R o AV PR PP s g B L AR B0 SR 7 B B 5

|

0

G E ORI (k) (R THIR s g B L AR B0 SIE TR 5B 5
GHEGEFED) KA S E A, FFE T EUES IS 2 Ry (BUT fRifR“h

e =) VEM
o ] M 2 X T P R A B M R R 0 PO TR B B < 5 A S LA
AT G B I AN I S AR J < R B B8 BRI T 377 RISt A8 5 Jo 1 B



HBFEES

First Seafront Fund N

RIE, WA T T ARG A R .

B HE N BRI R BRSSP VR ol 1 D 5 R B P 2 4 0 7
(EACRUESBE B T AT G — B A, WA TRIE BRI A o $E5E 38 S 2 DA L) 150 ik <
SRV JE A TR . B PORMREE S5 (5 R SO, B W S i
FOME, B FMESRT R, BATAREEE R

0. FEEEHN, BRESIE NEARRS G F 2 MR RARESEE, K
WA I e FE e G A N ARR LS5 R R, SRS FA MR, bk
G FAUE.

i AREEGATREIE S, BT T T A G TG IR R R ZE 1 ) R A 2 € B
b FEEUER BT LEIRSS « it J7 4 R B 2 S T E AR, 1 AR 4 55 100
SRR

7S~ AEEG IR VAR BOL ISR, 355 S A R A 2 5 e 2L
AERERUR R VERUE A — B0 B 24 DU AT SRR R R R e S HE

B RIS AT I 5 GORMEE gt . PR KRS N, KA
T 2020 4 9 H 1 HEE#AT.

pi

I
\



HBFEES

First Seafront Fund N

B BX

EARSESEES, BRASCREAAME, NAREBREREA NS X

I, RS S fRan I PR AR B 4 B e 4, A S
T 958 I 7 M o I 43 T B < 3 T M o ok

2. HEEEN: FBATFFRAE S E AR A

3. HEFEEN: FEEIERROARA A

4, (EEEEF) SARESEF: 18 (AR R A8
GRS AT KA F AR A BT Ak 78

5. FEEUL: TRESEIAGESIEE ABITH (R IR =k
FRERNE S B SFEE 0 R IATATE JAE 1T Fth 72

6. FHZEUCHIAS: g TR A = i A IR I3 #5554 55 10 A
SRS S

Ty HEETERVORMEEL: 8 (AT TFIR e R L B RIE 25
G TORMREE) SR AR BEG & 00 T 2 4 7= i B RHE I g ] . 48 %
WHENZR, BAKT 2020 4£9 H 1 HilZ84T)

8. EWRGAE: 48 (R P UE R = AR BN 5 4 e e 4 BTl

0

N

\g

e
oS
ot
g
I

9. yEEEIL: Fa b B BUATH RO A AR LG VR ATEE M R T A
VAR . ATBUR 2 AR HAB X I £ & R S H N A LR I HE . Jils I8N &
10, (FE43E) « 3820034 10 A 28 HA S e E ANRARE RS H LSS

R RHIRSVGEE, 42012412 H 28 HE —m4AeE ANRAERSH L Z
MEFZRESVET, B 201346 A 1 HigsLiE, 4 2015 F 4 H 24 HES

T E NRRBRESHFEARB TR (AR AN RRF RS T FHE R
SRFAB RN RILAE M 720 B3R vue ) B IER (R AR
ISR BB 470 BAAT AL RN H AN (i (BT

11, (BYEEIME) « FerhERF 4> 2013 4 3 H 15 Haifi. [F4E6 H 1 Hsg
TEE GIEFR BRI SR B FLINE) AT ML ORI O BT

12, (EREEEINE) « fah EIEM 2 2019 42 7 H 26 HWiAT. F49 A 1



HBFEES

First Seafront Fund Hes
ZBESE T

|

H Sy, JF4 2020 4 3 H 20 H A EREME 2 (S TFASSGH /I 57 1A 50 22 (1 e
SE ) BIER) CATF SRR B I G5 B ER E B INE) TmitAn B X A i
H BT

13, GBEINE) - 8 EF G4 2014 4E 7 F 7 AR, [F4E 8 H 8 Hsk
Tl CATFSEEEAE S B R SIS R B INEY) S aiiA Lot LA i i s 3T

14, CRaMEREEEERE) « fa EIEK S 2017 45 8 H 31 HAiAi . [F4E
10 A 1 HERjtify CAFFSFEEFFRGRIE S 358 5 S sl 1 KU SRR ) S A
DIFSAE N il A

15, (FREIESIRT]) - FRPEIER 2 2021 £ 1 7 22 Aaifn. 42 A 1
H SE ) (AT SFERIE SR I BT IR G Ia MR 4R 5158 3 5 —— 384U &8 51) JmiAmpL
SR AN H BB AT

16 HEE R 2. F8 b FEIE S B g H 2R 57

17 BT B EINLR : Fi b N ROARAT A0/ S [ AR AT LRI I B B 2

e

pai

18, HEAFRHFHN: H2EEERANR, RIEEEEFZA BRI &HE X
FHNEE A, GFRESEHAN, EEEEAMBESHTRAA

19 MABBEE : FEUIEAT SRV A E Al BB TR T BB I H R

20~ BUMIE BT F : FaAKVA Al AR BHIE T BB B 1 AE Ao N IRALATE 55 A
BV T BB A A RBUN I T T ROL IR AR ZE I B N SRk e
214 Bl Al 4H 47

21, GRBSIWIR L 816 (B ETIMIRI BB 5 IR TR B0
INED CEFEEARE ) FAHRIEAE I e n] AR BT T1E P [ 5 N KA S
RIUEZF 3 B8 2k e ) o B AR 3 B8

22 NRMEREAMIGIR ST fRIEI (VR SRS B A BN
IEFR BRI AINEY) (B HAREIT) S RIEREMAE, BRIk B AN
N R B g AT B W UEZ# 3 58 I B AP LA 3 58

23, BN B IR ARBE . IR EEE . SRR Bt
NR M ARSI T DL AR AR B Ik 2 SO VF I SRAIE SR 5 5t



HBFEES

First Seafront Fund N

BN (e @D RER

24, BB N 18IKIE GG FAIHE SR UL B SR S B S B 5 5%
A

25 B AL 55 - Fe ik & BN B B WU EAR N e, B 2R 1 A
PP R . el Bt FRATE SoE e BB SR 55

26 FENIN: FRATEITIREE G E AR AR LESAT& (& INE) A [E
U 2 WE R E AR 2 1, UG 2R 4 5 55 B O S 2 e BN SEAT T Sk i
AR5 000, IR EREE AR AL S5 ALK, A RRTIE I ERYINESR A2 5 T A2 o 22 42 70 B
BE A 55 1Y 2% DL AL A PE S IR YINIESRAE 53 T 58 5 B G0 70 FEAR I < 45
b 55 IATURE 6 20 LA i < A B M 55 A% IF 2 IRIINIE SR 52 53 A v [ E 27 1
SEAH R TUEAFINTTH S AT RYINESR 52 55 A8 5 F 40 Jp B SE A 5 55
HITRYINESRAZ 5 BT 2 O3 Air

27, ZEWHEM A THHBEVTHEEM S

28+ hbh: RAELARYIRNESR 2 5 fi i 7 A gl 5 5 i & sl A ig
Ty Z G IR A T A7 0 10 FR U AT e [ (O B A 87 e

29 N - FRIEIERYINESRAZ 5 BT A B A R RO 55 BEAE IR 2 51 A R T 52 5
FITAZ 5y 25 Gt 70 BEAS I 0 UKD R RV ] ) LA A 37 ol

R 5 B S04 5 RSUE A /T G & 804

ARG, LA E N U I 1 5 e A WS 10 A RG

31, IEF L ARG fa T EEZF S A IR ITE 2~ "R A "SR
ARG, WA 2 AL I ECE A &0 BUE LIRSl RS

Fickss: feEeFic. 8. g, BEMEE S, BN Eas
BBt NPT I G0 A/ SR DIRE SR O RS B . g AE il Bk
AL SN TERMES . ACBEARZA S SR RE B &y B N4 M
AIPERAERS Sy i 7 4
FACHU: 50BN S NI . AR S BCHU Dy ERIE SR &

SHEARTERT]

34 JFEEE G K : SRV B S BRI E T IR S e 4 A TR



HBFEES

First Seafront Fund

&tﬂt
E[

AL A FEM ISR P, B TR AR 1 ﬁé%@k%% m
BT ARSI . B8 NI FRIZ A1 HH A7 4 M (0] Sl 55 ) 75 LA T
BERFE G, WRAEZIE S N RSO BUE I SIC U Bl R SR

35, URYINEZRIK '« 83T NAE T EHESR B 45 A BR ST A w1 AR A 7
TFBRIINIESRAE 25 BT N R 1 3 JBE SR K 7 BIE 2 % B e K o #5058 i iR
YINIEZ 5 55 BT AZ By 2 G2 7 03T 458 5y 39y V9 W DR 3 PR DB [l 450 95 I 5 45 A7 TR I
HEFRIK P, LRI N 2R S UG S IL IIE R Bl R R

36, FBAZH K TR BN R B NI il NdEid iz s B
P IPER R W[ it . AT O S AR Y A 55 T 1 RS K B AR AR AR )
R AR LI T

S FAERH: F8 CHTHER Ak a7 b A8 B R J7 5

AED BRI, B AT IR A e ™ W AaH o PRI Bk S e A A
[Fl— Hi2 2k

38, Be A FA&ILEH: RESGRMENESERZEEHHIE, £t
FEBAE AR, EEA R EUE 2 & R IE T LA I H

39, fFLEM: 48 (AT TFUR b B AR B SOIE 4R R R e B A (R
AR H ZE R T IR HOIE (= L FE B E S R B S R S A R &b H 2 )
AN IR

40 TAFH: 48 EEIEZEAE G . IRYINEZRAC 5 BT 1R+ 22 5 H

AL, T H: $84H S UATERE I 7] 52 B0 N B T8 el Al 25 F i 1
s H

42, T+n H: $8E T HEZE n AN TIEHREE T H)

A3 JFTCH = FE AT NI G A ) L 8k [ e HL A b 5% 6 A H

A4, FFTRSFIR]: FEIF TR B e R B el B At 52 B P T B
OO = FRRINEFHZZ S BT ERER L H A R I A
R WU <5 BRAT B ) - <A 5 LA R AH SRl 55 I Boxos FEAN IR i 3 ) 2
T

]1

|

45,

(@]

46, ETisc by TRIGHBILIRIYINESR 2 5 i 2 53 87 AR P se 4 10 7 3K



HBFEES

First Seafront Fund N

SISO EAIAT

AT, HIW: feRke G RERUR, BETNRYEHE & & FATE S0 B e H
T SEEE Oy BT N

48, JE[Al: fEAE A RIERIR, S AR N2k &G R S0 M)
SE [ A BRI S A AU O L AT

49, He e F: TREEE M BT A NZ AL G & R &8 B R A RN
THUE A, IR A S S NS B B AL S i AL iy 5t
B NG B HA AL G SR BT

50 HeFLE . TREE AN AURFAT NAEASIE B 1A [ 81 5 AL A 22 T SiZ i (1422 B e
FrE e A B R, B RGETEMARNETE

51, NGB SR EIL RS N IES M

52, WAMR A REIAETILEH ARG NS M

53 RANEALE : fRES MBI NI RS IS4 H A8
WA R BN (D ZIEBES EiE KRB N AN A2 AL (580D 1A
BATHATE AT

54 BE RAUHEALE : TRES M BT NI R &M IS4 H A8
ANIESR S0 R G M AT HALE AT N

55, EMIEMBL B HRI: FRRB NGBS A RHE BRI i, ZE R
T F0a BN BB TREAZ0 0 0 H AR A e IRATIK
JU N B 358 AR b 52 B A 4 R RO R — R B 05 3G

56 ELAURER]: FEATE G NI, S i e ] HiE (8L Rl HE 3 2008 AL
T 22 e T i e L PR A0 B U T B R W H RS O e B S e R R RN
I 00 IS HUS AR A0 B b —JFOH 2 SR A 10%

57, Ju: FEARMIT

58, Fwlai: FRESENALA. KE. AR, KLEHRNZE. H’
ITAERRE  C S Bt Syl N B DR 32 Y 5k <00 77 i I B A AN B (R 49 440

59, FE BT AME: TREEIIA ST MIET: . RATHARA L . eIk
IS FLA 7 1) LA AT



HBFEES

First Seafront Fund N

60 FEETTITE: TR BT R I 2R e R I E
G AU E: JRTHE H e B E R LATHE H 2 AL 2

62, ZEE BT ANE: TRUF VPG BT M G E, DO S B
(BRI <A B (1 T R

63+ BUE B FEAT G rb IR 2 ME 251 1 FH DAREAT A5 2 45 R 1) 4 [ P
T I (5 BBERINED B I RS CRLAEIE S T MG B S HE AM
vy R ENIE M R HL T IR el ) SR

64, WBNTERZPRBE ™ R TIEEEN . W& & R o R pRhs A5 R R o
LA BRI RS T DARBLR B8, A EA R T2 HAE 10 32 5 H P8 [m]
SHAT IR CR UL E A AR AT SR ARATAE AR « (SRR . IiE 2
BREIHT IR B AR A TERAT IR B SCRRIESR « RURAT At 95 4 ToVE EAT B 1k B
A2 oy Wi 4

65 FEBNE LS 5 =T AR e A R e (el i, e e B e Ay
WU 73, K2k SR B R AL A 1 T3 0 oo A 73 e 4 S R BE (] (R4
BEH NI o A7 BB G A S A ARt (AN RS, A DR BB N B B i 2
AR E IR 2P X

66+ MIEEHLH . FERek ST S T R E 5 WEHE K 2 — A E ]
WP BEAT AL BIE S, H BIE T R IR AR RS, A PRI BT A5 2 T X 45
Ja& T Ik KRS B . MARBL St A E], BEA I AR AR, R TIIK
JORRIAEK

67, FPEB T Wi () EASHRIER TSN R MES AR T
HA SO EAAAEERAFENER TR (2D MR AT & Houh S 587 J (A v
# A B IMEAFAEERAE LR B (=) HABB I E A7 72 RAH
E TR B

68, ANHHLSI: FEARE G R ZHFE NI ASRERE % HABE 7 IR 1% A0
FF



HBFEES

First Seafront Fund N

B> HEESHEFRBEL
. HEEHIK
RIE TR AR AR RE ™ AR BORIE SR B 2k &

PO 45 H bR

AT G B IR ERAR I F R AR B L R R, d T PR A A
FLRLIN, J1 G ORFFRE S 3G K 2R 5 MV 4t L A R v 2 AT 7 I 357 R B 125 1
ot AR [0.35% ), FIREIREANET [4%] .

i EERIARRITREL
AR 5 RS TR HON TR P ML R B R SR AT e A AR AR

AN~ FEGAF SR
AE ]

10



HBFEES

First Seafront Fund

o
Rig
o
)l

EVEy EESHLEEE

T PR P A R 7 VAR SR E I 5 5 2 < by i Vg R T R L A 2
IF RAEFF PR FE AR VR OR .

ATV FF IR R B 8 H o SO SF BT R 4 22 2015 4F 1 H 28 H [k
ST RIIEMVFR] [2015]139 530 NS4, BB B AONATE IR &5 B A
RAF], HEEFEENNEGIERERMARAR.

W UR e B ML HE 2 POl g# #5542 T 2015 4 3 H 30 H % 2015
F4H10 HATFESE, SEAFEESEEANNPEIERSIESRFLS. &
A (R 2 A5 TN KR8 e A B = ML A8 8003 GE S5 $5% B e S 6 4 5 [F))
T 2015 4 4 H 16 HAR.

AT I LT 5 TR A e A R A B0 SRR F 5 55 Jk G e RO T
WU H R e ML AR BB IE R 4 R, IO 70 S VENL, HEE S 3120
W BEIRG ABSCERRAE . FE S TR = . YACRS 70 e J5E DU 56 A DG R I00AH B
RAEART, BTSRRI IE g B L F e AU SOIEF 4 o e A B
HIED) IRBEATAHNENS . BRI EHERFETT 2020 4 11 7 18 HAR. H 2020
912 A 18 Hild, (R e B e BRI 5 3 Bt S S & A R AE 2K,
JE CHTVETFIR HPOIE (R R P AR By SOIE 4 R RS S A ) AR —H R,
FI Y5 UE A B M 507 PRI F3 % 55 ik 4 1E A8 B0 A A g R IR i A R
WARBTE AR T 4

11



HBFEES

First Seafront Fund N

BRES HEHTFLE
N SRR
(AR ARUE, A B AT A 0 3 5 44 DL S 245
SYIDEAE

T B AF S A O BE AR AT N B AT B A
(GEeaFE) AMUE, EEE 20 A TTAF H IS0 AT A=A 200
B 3 BB T 5000 3Tt IR, ke BN 24 £ % i i o A
Pk s S 60 D TAEH HMBUATIA B0, HeeE BN A 10 4 TAF H A A
R 2 1 il R AR T 5, kR siatt . Befua A, ARG A
e EFSE, IHE 6 MA N ARSI MRS TR k.
FANE MR ERE R 2 A RUERS, MHHE «

12



HBFEES

First Seafront Fund N

BN EEeHBR LTS

(Fea R ERUE, ARG G REEMANTRIIRESRAZ 5 B e 1) i
SFAFHITEOL T, S B BT DARIE S O EE 2 e i B, HEEEEEA
WFASEE MM A LTS, RBRYEA MUE T il . e B, &id
FEUEZR S0 R GE P B S0 ] BLARAEIRYINESR2E 5 B BT s B C/E Sl 4 A AR
girf SR e AT I8 I T S R G SR S e i AU T BIER R IC R
Gia, fLWiE5.

— EWR SRR

IRYINESFAE 5 T o

AN o a7 =0l 1]

(FEEEFD ERE, FERFEVEFEIAIRIINETR A 5 BrdlE i BT 260
oL N, R EHE N ATIRIE AT SOME AR &R e hwl s s . £ L
A 5 OR8] J5 5 ik 8 BN AR H i EE U 8 A2 RUE A TS R e A BTl
Y NCRER

= EWs S rEN

A EAC 5 H N (RIINESR A 5 ik s #5 s 2 e ETpi) « (3R
UEFFAE T T A8 S ) B HARAR R R E o

U, _Erisg o i 2 H

ANF < A 5 1) 9l PSR ERIINIE 557 58 5 FITAH SR R B AT SR RE AT

Hi EWA S BT IS R

ARG ERYINETF A 5 AL 5y, o AT B EAT 16 R AT R Gedas . 171
FAT RGN B R AT Gl — 22 5 H I3 e 0 B THE .

ANy B EE M. EE Bl R BT aE B

AIEGFER. BiE EW KR B WA R B AR A, T
UE S 2 AR YINE SR AZ 53 P B AR SR RIE AT o BLAS 0 I 0 8 PR R I AR S A 75

£ HAh T

HSKEENERL . RN 2« B0 SIRYIRIESF A2 53 st 3k < b 58 5 1Y
U SEAR SR A B HEAT B, Ade (GEea D) BT MBS, Hitmie

IS

13



HBFEES

First Seafront Fund

o
Rig
o
)l

BEAH T G AR A AR 2.

ARIEIRYIEZFAZ 53 Fr A SR » 243k e A AR URYINIE 73 58 5 P A okl 55 R
VU 7 P R0 AN P L % b Tl S A i 2 2 0 BT S T, AR G AR B AR Bl
S, AEEMHEETR, e TEHE MR RS A, L AT,
WA AR S

A RYIRIESF A 5 Fir + P EIESR B0 45 A IRSTE A RN 17 2k Efise 5 (1
Wiohae, HEEE BT DR BATE SR 7 SR S InAH R T BE o

14



HBFEES

First Seafront Fund

o
Rig
o
)l

FLHo ESHEE N5 RE

(EEE D) ARUE, BB RE A7 A R 206 2 6 0y BT H
W 5 A

- HISREE Py

A 4 1) FR O 5 0 [ K B B LR BEAT o L, SN EAR B B LR RS e
B BHONAE A 53 00 B P B < N X 91 B o 5008 N 75 A P o [ IR T 4
HA R TE A T TS G K 0 BEEE G AR A7 b L Tk [k 55

IPEREE A3 AT A FR O B R 55 R B AR AU Dy RAT 2 e 5 L 55 B HL
RYNEZFAZ 53 BT« A BERIE 23 A0 45 5547 BR DR 2 FA AT ERYINESR 52 5 B2 51
fro BBt AT HIRYINESZ K ™ B IRYINESRAE 53 58 5 Z G070 FEEE AR A7)
PRI T [ 55

BB PN T AR (0 AL S B R AH 5 ALK, RS S E BB A7
B BN BRI AU T I8 B ah | A B 5552 5 07 3, #8088 AT LA
i R ACREAT H S ] 355 NN A B LA 7 EE R B B Ml 55 e
Y v B A B A LAA S (4L 1 HLAh 7 2070 TR < 4 B HR ) 5 e [

v FR B[R] R R I T

L JFCH KT8 [a)

BBt NAETF I 7B I g A7 50 10 FR U AN B ], AR e < (1) HR 0 5 8 [ F 8
N EHEIEZRAE 55 it RYINESRAE 53 A R IR 58 55 H o T80 R B AAll 55 70 B (]
FEFR S UL P B R 2 i R B o (A B BRI A o [ M 2 1 22
SREGAE & 5 [F E 2 T B Il BRI RSN

e G RANE, & ISR 5 18 UEZR38 5 BT ag by i 18] 22 3 s
ABRFIR TG 0, 5 45 8 BEAKE AL DU BT IR THBCH B P IRURS Te)2E AT AR L R 1 2, {H
FLAE SN H AR (5 B INE) B RIUEE R EHAN LA .

2+ H. T [EIIFAG H Rl 55 7 B ]

FERA SE HRIE T 6 55 8 [T AR N 1B) o, 3k <8 N S R W DB (R 8 H T4
(S SR INED BIAT R AE e B b2 o W 55 82 (BT (R AR I [ o

BB BNAMSAESRL & & R 58 Z AN H B I 18] 70 B 4 0y B0 R W

15



HBFEES

First Seafront Fund HA A

IRk ] i e e o F BT NAE T 5 [R] 20 58 22 AN YA [a] 412 b R D ] g e ik
HE B BC N R A RS2 10, AL Oy BT I L B[R] B A i i 9 R — Pl H 2
S U L B2 P B 0 (R A A

= S E]

Lo RFAp IS, BRI 0 4k LA S 2 H WSO e T S 2y B0
{E N FHEMEREAT TH5

2 ARG AR AU e RN, B R DA AR R, ] DA B A 5

3 4 B FR W 55 B[R] R T DAAE S <A BN SE FA I TR] DA P 30

4y AN AR “Se it S IR, B IR BT N R S A0S 10 H Y
56 5 URFP 34 5 e [ 5

5. B N IRIINESF 52 53 T 58 5 2 Gt I BRI A B0 37 AL RO S R [l
S5, R RESTIRIINIE SR A8 5 B AT [RAIE 23 810 45 550 AT BR DR 2 =] AOAH 900k 55 JU o
AMHRIEEEL P ERERE & SRYINETR A 5 pral b RS B e 4 A IR UE 2
F S S P R L JRE [ S5 AT T R RE ,  FT e AT

6. FPHEEHI. TEEDY ST, NS “ e B A AR s i,
B ORBEBE 3 I S 2 e A S 35 A9 B AP X7

B E N AEREE R VPRI 0L T, o B R BT R A
AHEF NG SR AT (5 Bk IMED) WA RAEEIE S B A,

VU HR I 8 ] R

Ly FH U RAIRE [B] ) FR 7 7 2

ot N AR A8 S5 WU L SE IR Y, AETFICH [ B AR 55 F3 BRI 18] Y 42 HY
FE ) Sk [ PR FH A o 3508 N B R DB ] S50 55 R 2 4/ 5 [ SO AN 7 B 2
FRERIS[A) . ARERANSE, FEIRE Sy 3 & R AE S B RUE U ATIR T, DA A
HURE R B AR R E 9 HE

2 FH AR [0 T S A

BB N BT A BN, A 2B A RIS AT R AR, 3 B8 N AT H R, +f
VARRAL ;s JE e AU L WU BN S U, HRIB AR

BB WA N A [m] FRAE , R ET AT s ik ey U6 AL AT LA B DL [ B

16



HBFEES

First Seafront Fund N

IR R A 0o 35058 3 B ] R BN ik < PR CREIE I S0 LA B AR SG I 4
YL T+7 H (B8 H) A SRS, B EIE R 2 534 IUE I ER A
A L (9] A I < [ 28 P 010 SEL A 52 i ] S 58 S AR Ve L T3t 1) 156 7
I, BRI ST IMES AR & & R R AL .

AT 5 Al S 5 T B AL S IR « SR R Gl . ARAT Bl 504 R Gt i e
A AR e BN Sk S 08 NPT R 1) ) ER 3R 2 Ml 55 AR BRGAURE , U8k [ 3K
TG IR [0 AH L IBTEE

3 FHIEAISE [m] B (R A

B8 BN I LAAZ Sy I 1) 45 I 52 A A5 H RIS [m] B ) 22 R A D H O
s R H (T H) , IR ST, AL T+ H NXHZAE 5 K47
MAERATHN . T HIRSSHARHIE, BEBANAE T+2 HE (B4 H) K 3]
B 0 RUAE 5 B LA S LA R E 1) At U FR S AR AT O o o R AN G2
SR B AR IUA iR IE 45 BN

T LR L D[] R ) SZ B AMRR HE — e e, AR B AL
FEV A SRS R FR W« T8 [ B AG o FH  JE [ R PR I DL AL R B A 45 2R
Nt XTI RIEAE L, 5T AN A B T 2 AT A BOR . IR BTN
BT BATZIE M S5 T055, BUEHA s 2 4511, ReEEN ReitE
N FE G E U A ATH f G R 1R R BRI JE A an A HE AR A B C L
VNP I I Sk 42 NI = KR €1

4. RegE BN AR EHE SR v ROVE B N, ARVEXS i B AT [a] i
I [ AT IR B, IR e R St AT 1 (5 SR IME) A RELE
MUEBN LA

Frv HR 5 e ] ) 2 Rl

Ly B BN AT AR E B8N B IR H A RIRE K FR T ) s IR e 0 A B A I B
(5] ) o AR A, FARRE 15 2 ILAH 53 U A5 A e 2

2 BB BN AT DARLE BER NN 58 5 K I SRS e AR L H
PILE 18 2 WAH Z5 U B P B e o

3 BB BN AT AL E AN BT N R UH R A2k & 0 B E IR BCR TR )

\)



HBFEES

First Seafront Fund B dC]

|

He i ai G R AUS U B ERR,  HAARUE T 2 WAt S P e R A~ i

Ay XTI IR KR I AR B AR R #155, TRYINESRAZ 5 B A
 [EIE SR AL S5 A IR I 2 7] AR S SS IEUA FLE 1), LR g 703 .

B RS HI I FRAE R A7 B2k G 0y WU A A 2t F) s A FE R ARSI
Bk < NN R E R P08 R A < A R et < o 4 R I L 5] B
FELE KR N 75 2k < R S50 It D) SE ORI 7 B BE e U AT N I BB
BB T NI TR ISR 5 RS2 1) PR 75 22, AT SRE b Rt o 2k < AR DA%
. BAATES WAL SEHAM RN E.

6. b EH A AERENEM VIO T, I ERE I e ARG (]
AR PR o FE e BN L AU TR B AT AR IR (5 B R INED A S RE A
M Erd.

7N~ FRRIRE [ A i 9 R i

1. A MBHER TR, REBNEE 467, MRS 5 620
TN, A T B R A I AR . T H A e BB AR 2 R
WEHHH, HFEREREGRZAE AT BRIREI, SETEAfEr, fJIEHE
RS EA S .

2 AR A TH S R AR AL T e A g A 03 B T B e A
TAVENR (HEVA) o ARG HRIWPCR RS EHANGOE, JHEHSERY
A5 e F g it BRI B 1075 o FR Y03 20047 00 1 FR A < B A =4 H PR 2
WUTHHE, AR L .

3+ JRE[RIG AN THIR AL T 3 AST R[] g (10 T 53 SRk B 7 30
W GHSF A o AR B SR 3 G RE, JFAETH S5 L
G i BURMR L P 817 o B2 0] < U 4 S Bl A A 25808 ]y 5fe LA =4 H 2 Ay
WUFEFFIIBRA R B A, e SRR T .

4. HIEZE BB N RSE, ARG

B B2 [E] B Y R BE (] 25 < 0 100 0 o A B RF AT AR, AR T A N D
5 35 < 43 A WACHB o D ] 9% P VAL Nk 001 7 F) B AR TR AR SR B L v, LAk
A S S HORRE » ARVANE B W7 88 7 P S A 800 9 R H Al a0 2 1) -2

18



HBFEES

First Seafront Fund N
o o, XRREERFA AT T HEBRE F UMK T 1. 5% A] 3% -4 it
NFEE =

6. AFEE R HIGHAURARNTHE T k. BeE 2R IR m] AR
PRETH SR TE A J5 30k 2 8 PR Y 2 < R IR E 1 0 » I AE3H S50
P Bz o AEXT I G 3 BREA AN TESE B PE AR TS O0 T, e BT DIAE
B < A IR 240 5 1) Y0 ] PN IR R B o i B U 3, IRl BT (0 Bl i i 2l Uy s
it H TR (15 B3R IME) B RIUEERUE B E AT

T S E BT DAEANE BOE AR E I 2k e 5 R 2 0€ s S IRYE T
Dyt oL E S e TR, R A 2 I T RSk S e I B o RS B e B B0
JOIE), FEAROR IS M T R AT L TR, e E EN AT DLE 2R & P
PRI I ] B K

8+ A AR KA R W BB [m I TN, ik A8 PN FT DR R #2305 i), BA
7 S X N =N P/AS B e R S 2 YIRS IRER . X117 E PPN & PSS D P E: Nl
1 BAE AL E -

9. FPHEIE G N R JBERIND 55 BB ST ERIINIE TR 58 55 it e [RIE S
FACGHA RSN A A RSN AR AR P ERER & IRYINE
7758 oy W 8 ERIE I3 B0 45 5AT BR DTAE 23 w6 37 P9 H DA D2 b 55 LD A 38 11 R
€, B A FEAHN T MBS, LG e AT, HUETE O AU T2 & 4y 0
FAANKZ

. R EEHE RIS T

RAETNBIEDL, e BN n] SR 48 B (S 3 S BB NI R R -

NS NI K7 WA RS B e e ey (S

2. RAFEEFRMENEIFREET S EE.

3y UEFFA H s Hy AR IEF AR T, SR E BN TR S H R e 5t
PP ETC IR I B Y55

4. PRI HRAE L B RS AT S 2 R B AT A e U AT AR 2 B
X A7 B AR B A A 2 ) G £ B KSR Z I

5y BEETHIBGE R, (R E BN TEIR B GG MR B A, Bb ]

5

19



HBFEES

First Seafront Fund B dC]

a

REXTJ MV = AR R RIS, BROR AR FARA 35 UG B 4 i AR A AR 28 11 T

6. FEEHA. BESFRE AN S ENMEEF I 58 1 S 80k
SHERG. BT UGE RS, IERBILRGNEE S RATLIEIEFIBIT.

T TR SR BAR BUR AT B S A DU P MR TR IE R TR O
SRUER R R AT S HE I

8. F& I NIEZ R B HE L B RS TR S B — R R AL
A Lo Bk B s B Ik 50%, Bl AR A A IRE 50%8E B 5 T

9 HT—fbAE H B4 5 A 50% L BB HBLUE AT 2% iRk i 4
1% LR A B B ARA 3 80N SO E A7 B R A T MERT, 285 FE &40 A b i o
UNCRRE -2 UNVEL LS L8 Sty ak i i

10 VEAFURN E B A [ IE 23\ e R AR T

RAELRE 1. 2, 30 5. 64 7. 9. 10 T WK — HIE LS H A
SEFE R N R A I, 3 TN MR A S e 7 e S T8
BT R o AR B TE N O RS AR A, AR L ) R R OUA o R IR o
BTN FERF RIS S BRI, B G BE R K B R R LY 55 1 75 B

I\ BT L [ B S 4 S AT IR (R R T PR 176 T B Ak 2 75 2

IR B T, e 48 BN AT 987 45 4 S2 P R N DG [ 4 A 2 S A+ T [
I

1. TP ) S8R 8 HENASBE S8 el 3 It

2 KRR FIRUE B 4 VT = A E B

3. IERA G A G bR IE 5T, SBEESE A TETH 2 H A SR
P2 BCVE S B [V 55

4. FESFAEEA L BT H R A BRI

B RAGR LA SZ IR Rl RS A T AT FE S B AR R I T, Bk 4
RN RIS S FE A AR AT N R B ] R

6 AT A {E H B A BT E 50% LA F B P H BUE AT 225 VR B T A 0
1% R A A BARAT 38U o B A7 AE B R AN 8 PR, 485 B 8405 A bh it
W, G TN IV 2 S 2% SCAHIE [ T 2 5% 4 52 i G IR [m] R 4R

20



HBFEES

First Seafront Fund N

T PEREIUIE B FEHIE B 2 € B ARSI .

KB ERTE IV 2 — HAE G BN PUE 15 12 52 8 (] B B 2 S AR B ek
TS, B BN E R IR 2% 5, O IR RS, JEaE A
PLRRSIAT s AN I ANBE R RUSIAT, XTI MLl B, BRRE AT ST B 7044 B4
WP AR B 7 B R R LR O 25 TBE el BN, R SCATER 2 rTSE RSO AT, IFLA
& PG ] R 37 24 5 < 0 B0 (R 9 AR TSR0 ] < o o D3R5 4 T g
i, 1Ak E R . Je e M BREa AL R S8 Rl R S 5E ik
PR 2 H AT RER IR Z B AT 70 T DARURS ot B0 Ok [ B A 2 S A IR [ R 0 5 37
P B ] FH 42 B VR YIIE 25 52 53 B K v B IE 23 B0 S5 S5 IR ST A | B0 Rk 5%
TR 52 o 2 BT 452 8 ] RO 0 VR BRI 5 e < BN R IR AR A2 ] b 55 1) 7 B
N

T EURE AT 15 T K AR BT 3

1. EAURE[R] RN R

A AN e BN IO P PR35 < 0 B0 JBE ] FH 475 O [ R 7 4 i B0 =2 <
L 4 mh A HH HR 00 LS R T B FR T FR 40 L 8 3 < e R B N R RS 5
SBUR IARAD IR — I RS SR B 10% ), RIVONRKE T B
TRz (]

2. BEWUBEIYm A b B T 5

L EAE R, T ARl B, e BN R] DR AR 3 4 I 1)
B LA IR HRRE A e B 0 A Sk [

(1) ax@kElnl: 20 e 8 BN RE ST SO BB N R BB IRE (] B E I
4 I I PR FP AT

(2) HBIr IS IE]: 243 8 BN O ST HEBE N AR JE 0] R A PRI M B
N BRI SRS N BRE (8] FH 335 T REAT U7 A2 B R] B 200 22 4 B 1 E G IUBER
PRI, B B NAE 2 H 220 0] EE B AN T B — P H B A A 10%
FIRTFR T, PN AR B [m] FR A G S 7 B o o0of T 2 O BE ] H i, R 24 4% B MK P
GE ] R 3 B o B ] RS S A LU, W 2 ] 52 BRARE (R4 00 X6 T R REJE B T
7y, BEENAESRAZIE ] BRI ] DAIE 33 A STk [ s BT 0 [ o e 5 i 10 [ £

v

21



HBFEES

First Seafront Fund N

B BB N — NI 4R R a], B34 A0 ml oy ik, EFEHOH LR, 24 H
RS2 L (0850 T [ R RE AR o SE S IBE [ B 55 R — P H e [B] i — I
AbF, TSRO LA T —JF R 2 A B Dy At R (el 00, DL,
HL A R ik o g Bt NAESRATINE [m] H IR IR R AR WA 3%, B AR BETRE (A
A B Bl R 0 e Ab

A R B ], A BN S S i B A IS B P I H e
A L0%AIE [ 3 CORBUBE R FRE 7D 1§ T, ke BN AT DU AL [a]
TS [ iR A ST, R IR ORGP S A S (Bl i L C O/ NEIBE [T B N )
M 2 R B0, i < TN AT DAL SE A oA /N AU ] B N B ] B R, B A
/INEBURE [ F s N RE (] P £ 24 AR RN, U3 <o B NAE 24 F 45 32 e o] b
BIAMR T BT8O H G B B OB RTHE T, AEATS T 3232 Ik [l Hi 475 1 [ Y
X R [ EH 7 N AR [ FR 4% LU BB, X AU [l B 7 AR 7 B DA ) D [
THAE SR /DN UE (] F N e ] R 7 2 H R A B A, UKo 4 i R
PRI ] B 7 (5 /DN ASISE [ R 7 N ) S s [ 4 5 AR ] R 475 A PR e S e [
HIE ) SEMIRE . XTI BRI R P R BEIRE [958y, $EBE NAE SR AR [m] 5 I
A DL 3 % 0 B0 D ] R 2 ] o 30 % SE VB [T 14, KF E BIFEN R — NP H 4k 4k
WEfml, ER A ey b RO BRI, =4 H R R S TR A 78 0 Tk [ HR R RE A
A o SEIIORE (] B 5 R — JRRCH T 8] H i R AR B, TEARSe BT LT — I
H A2 <y BB Dy BE T SR8 [l <, DACSRHE, BB il moy ik . indie Bt
NAEFRAZIE [ G I RAE AR, $ BT AR BEIRE [ 870 1F H 2l 28 3108 (o] b 2 5
I, 8 BN S0 S 0B (S EAE e B BT A

(3) FiEelel: JELL 2 M H AL (FAR) KA EBUSER, ka5
NN ILEE, AT EA2 R R R HG ;. L3 I 182 0] F A ] ASE 2% SO A
WL, AHASEE 20 N TARH, RN AEME BN BT A

3. EAURE ] 37 Py Ak 35 3K

2 HH I L AURE [ I, 37 P R [ R 9 2 FR PR DIRIE 7 38 5 i A o [EERIE S C 25 55
A IR TTE 2 T B SRML 55 R I B, I <5 46 m e L 43 001 R 355 1 Ak 2 75 G TR
SRR 55 R 00 B Ji Bf O A il 55 R 2 7

22



HBFEES

First Seafront Fund N

4. BEHUSE R~
Mg A IR EAURE [ I AE AR, SE S HE AN 2@ A L AL e
SR UL FRUE I H Al )7 30 CRABEARRR THEAE . L7 R Bk 2 < 40 5 M LA 3
RO A 3 A H WA S M AR a N, WA RAE T, JFE 2 HN
FERLE B ETIE A .
o A R D I [ £ 2 o AR B T R N R ] )
v RAE RIS R L R LR, Ak e N A RIS S PR P R E
I BRI R A
2 k4 E BN AT LIHR AR 27 45 FR U e [l O If 6], AL K5 B R IME) 10
A RIE, FIB T EFHBH AERE B b8 R FBCR T BU8: [ ) 2 5
AT DARRAARE S B 0 76 227 45 2 i v B 8 R 1 5 O s S [ e 1), o P AN 34T
RATEF I 2~ T o
s G RFR
H B N AT DOAREAR ST LA AT & 15 R U E S T p A S &
53 e NS BRI HLA I 2 A) O B a8l 55 5 2 s 4 m] DAMSCHR — 5 (R 3%,
FH I p 2 < e BN Jem AR AR IR 2 e A < 5 [R) (R R i o I
FFER AT AN e E N SR .
T BerARR S
B HIARAZ Gy 7 R 45 2k IO MU 52 BR AR K | SRS AT =] 35 98 ) AT S5 5 7
117 AR AR 5y i P A SCEACHUR N AT L RF A A e R s Sl 7, ol
2 WA DRI A B [ XA LR B SR 1 7 AUHEAT AL B (AT TEIRAE IR A il
THOLR, FRSERIFL 1 AR IR AL T AT AT 3t I B BTN
MRGETR R WA NIET, HRFA RS & 0 BT H A 4R R N 4k K
TRMEHR I S 0 WU AT NG EL S VR IR 5 e A A0 T 2 A0 It P 86 < 2 Bl
A AR BIIAT A2 i RIVAR U e A2 R i S e Oy B A AT
BE A A KI5 Hof BAR N VAN Jp AR Syl ;b it 2
EACHUR ZR R PERIA I BORE, X5 & 26 AR AR A 5 id 7 HR % 2R e B L
T RIRE TP 2, JF %0 e Bl WU RIE IR HENRL 3%

0

23



HBFEES

First Seafront Fund N

= RerETE

S B A N RSSO LA (AR SCRRE 70 CLRpAT 2 e A B AN R 4
BV Z L, BB ARGNEITE NS KRGS, eI %
R E PO Rm HESCIUAR T8 9%

1. RGANEILE

(1) RGNHEALE RIS S IRA N R 0 B Sl H R4
AR BN (D Z IR BES & iC RGN AN A2 B AL (58 IT) 22 1A
BEATHALE AT,

(2) T MAUEICAETICEF R G I 00 BTRFA NAEAR T 70 3L 4 03 0
Db Ry S5 A B LR (D I, ZiA 3 CRFA B S BUN RGN AT .

(3) B M AU LIRS S0 RGN & 0 AT A NALAE T IR B 54 40
NI R (G 8T I, SRR CREA RSN RGN ETE .

2. B ARG

(1) 5 RGHATE IR &M ARG NRFFA RSN HESILE T ARG
ARIESR B0 R G M AT R E AT N

(2) Fe#iEs RGEITE RS % b IR Sl 4 HA IR SUE R
=) MIRYINESFAZ 53 BT BIAH SR 55 e T EE

T0YL R E W T

BB BN AT IO BN 7 e s B Rl FLAARI H 2 7 RN 57
ATIE » BEBENAEIPER E e WU BRI Rl B AT 20 SRR 0, REIIIaK
AL ZFAMIC T 2 8 B NAE A 5 2 1 B B (V0 8 55 W 45w B L E 1) 9T
BB U ) B G HH I 00

T FESREGRSS . R AT

SO HLR A S8 FE S BN LR AR B R A2 S B VR 25 SRR, DA
FACHUNR] . FF SIEEE I AR TS DL N TR AS SR . B B R 45 11
WAREEHR 73 = A IR 2t — FFRES, R ah B AR 2 5 et 7h B 5 54T -
PR EUE B ] 59 A ME RS .

URVRH SV FC V3 < BN 710 B < ) i 41 L 55 B A ik <50 55

24



HBFEES

First Seafront Fund
e < TN R A 5 ARSI it A S 4 b 55 R
TN EE M BFLL
FEVEEHEI o VF A B TG DL T, 2 BT 2 B AL A AR A
Ao r [ IE M 2 AT (K052 5 3 BT B0 58 5 T A BEAT 2 e A A Ak (4 B O 8l
U B G AR B P 5. FE G B N R S B 1 55 1), K mi
DN He S O AU NSRRI 3 <58 BN 22 785 FA b 55 RO 70 BE A < i A b b 55
o S O AL H 300 ) A K < 1 FR O 5 [
7k < STt MV ARATL A1) R 5 A 5 < ) PR DA R ] 22 P DL 4 5 0 B P B 50

iy

25



HBFEES

First Seafront Fund N

FHN\ES BEAFRIFARBR

&
(—) HEEEE AR

LR BT TTIR R 4 B PR A

AT RYITT AR G AE X ATV — 2% 15 A 5 201 % CONBEVRIITT H 5
FSHABABRAFD

PEREAN: FIE

WAL HM: 2013481 H 23 H

HEAEBSTAL IS A HE B0 P ERE R SR VFRT [2012]1751 %5

HIGEAK: ARITEAL ]

A BEA: ANRM 2147T

O FrEsE

P AR HLIE: 0755-88601888

(=) EEEH NS L5

L FREE (EEEE)  GBIEINE) RHAMARHE, HEEEIAIBURA
FEAHAPR T

(D B (EEEHE) A, WREEEmm (k&G R) Mg
A B AL I

(2) MRHE (EE G ) WCE S H 2 DL AR AR B [EHIF i 241k
A R oA 2 H

(3) FHEESLE A

(D) FZIRHE AR S NIFRE AKE:

(5) k¥ (BEEEF) MAREEIE RBEESEEN, W RETE
NI S T (4B A ) B T 5T DU, o0 52 A o R M 2 R H At M 3 1
R B i R BE 4 B R A

(6) TEEEHRE NS, IRAFMESIE A,

(7) JEFE. BIRFESRIENN, X B S E U A AT Jy kAT M5B A b

26



HBFEES

First Seafront Fund N

(8) JHAEBLZEFEHABST & AT IR RAE I 4 G e AL B S 8 10k 5%
IR (EEEED) e r s,

(9 Wl (FEETFED) M RN E e Ui 1970 B 77 %5

(10) 1€ (FEEF) LERTEEIN, 15488085 52 B, 8L (] A 6

T

(11D AR BGEHNE N ik 4 R 23 X 08 A AT AR BOR, ik 4 4
AT A6 AT 3 e WU P 350 B IR 27 ol A O ABUR

(12) EFEEARVFRIRTIR T, A2k E IR KA 3k S AT AL B

(13) PIRG4S, RIS AR AR st AT A VR A B Bl

S H AR RAT 5
(14) iE#¢. THAIMES P TS B2 R B A e
B SS ISMERHLAL 5

(15) FEFFEH B AR T, SRR SRS Ry,
B, AERZ G HARE SRS R

(16) VA0 A [ IE S S5 e R (A ) 2058 1 AR .

2« MRHE (R o CEMEINE) KIS, BEEEIEAN A
FAHANR T

(1) I BB ZEFE2 b [EIE 22 8 () AR UA AR 0 B S A B 4
GNP SRk A=

(2) PHESRRTEL,

(3) B (EEHF) Exz B, LORsLsH. EIEE e RN &Mz
JH 4 0 7=

(1) & I EA TN RO T BB T. hak, LEkih
(2 7 E EAEE RS

(5) FSAEENEBREGTER] . WS 5. W58 1 R NS A,
ORAE BT B 1 256 45 J0F 77 1 A BN PO 0 7 R BT, Sk e A B PO AS [ 3 4 4 il
BB, racik, #ETIEIR R BT

(6) BRiRHE (FEEv%) - (E&aRD) KHAE SHEs, AEHHES



HBFEES

First Seafront Fund N

W72 C AT S = NRBOH 28, ARERIEH = NsfERE M,

(7) MRS A S8 NI

(8) RHUE =45 BR K it (s T 2 e B0 A o B [ AT B A0 s R VR A
& (G F) SEHCFRHIUE, 15A RETHFIF AT ReMER S, e
SEG Oy BRI L BRI

(9) BEAT B 2 TH AR SR I Gt 1) 2k T 55 2 TH TS

(10D Zw il ZR B A PR 5 AN BE i o s

(1D kgl (kaik)  (EeaR) KHEAA OME, BITHEEIE
Lot 55

C12) PRFJE g ML b 2, ANt ik P BT TR BT A 5% Bk (ki)
(e EFED) R A RME A MES, EREEE AT HERTN FRE, A
(e At N, EL TR M LA S RIVEMLOR S o T RS A BT b B 1] 42 (1t AR R A

(13) 4% (&G F) MZEmet el riir s, K e mnmiRia
NG P d <A ok 5

(14) 4ZRE 2 HH I SR HAE, ST A0S AR IBE [l R0

(15) fk#s (k) « (e aR) LHAGE ME A RS m G A
KRBt G R#eTE N REMBRa MOGEAEREMHTRIG MRS

(16 15 e ORAF 2 W 78 BV S5 s O 2 TH I . 3R Al SR Al A
FKBRL 15 £ DL

C17) By PR 5 22 ) B e B B8 SR LA A OO s BORHE UE IR TR Y, R HL
TRAEAR TR B2 I (FEE & F)) MUE BRI A7 20, Bl 75 B 1) 5 e R 0
NIFBORL, SO G B RAS U261 M A BT R BORH I R B

(18) HIUFZMBEE W EH/ N, ZH5REW7HRE . EEL .
AR P AN 53T 5

(19) THIMGAERRL S HOE S B BRI B & B I, e it o IR 2
HE R EFEE A

(200 P (R RD T HE-E WM™ H95 R B 3 2 e BT N Gk
RGBSR AL AT, FLIR R AT A R B AT T 4R s

PNy

F
3

28



Q BEFEES

First Seafront Fund N

(21) MBI AR GEE AR e BT H O S, &
SHENER (AR GRS U =B R m, FEE 8 AN RS HR A
NF 2 i) 2 SR NI £

(22) MK S T =7 A FRRT, B 2406 55 = 5 Ab A 3t
G BT R T

(23) DLEEG A BENA L, BB AR R N34T (R A BUR B3 it
MVEARAT

(24) PATA R I G B N R 2 R

(25) G IFARAFIE S B A N2 M

(26) VEERVEIL L BRI 23 E iR (RS AR Zre m3b L% .

= ESEEA

(—) HEEFE AR

LR EEIES R A PR A )

R RYIT 2 X Z00e g 1012 5

g RN T

FRSZET[E]: 1994 4F 6 A

HEHER AL HE LS5 o R B B 2R (R 2% 727074000

EMBEA: NIRRT 96. 12 1278

A FRERE

FEFE RO CS: IR [2013]1666 5

(=) EESEE ANPGRS L5

CAREE (EEEE) L (BIEINE) RHARE CHE, BEEEE ARIACRIA
FHEART

(D H (EEEF) AR HE, RGEEIM GEEER) e %4
ORE HE L7

(2) K (GEEEF) 29T PAFHEIEE T LUSE U E B0 14
R HoAth 2 H

(3) B AN ARSI RTEIE, RRESERAASR (5

29



HBFEES

First Seafront Fund B dC]

EE D) REZIEENEIAT Y, XS HoAl 2 R ok id R R
T, N EIER 2, FFRDOL ZE iR 3 3 BT R 28 5

(4) ARAEAH R TR, e T BOUETRIK L B3 <K 7 S5 45008 s K )
NFE G P PRIESFAE 5) B IR

(5) FRWATTEH LIS HRA N KZ

(6) TEFIEGEBNTEHN,, FRZFHIFEGE A,

(T VERRER S P BERE I S RUE A (FEEa TR 2958 B9 HARAUR] .

2« MR GEEik) o GefFINE) KA HE, FetE AR LSE
FHREAIRT

(1) PASSEAER S B ST R NIRFA JF 2 2R 8 3L &0 7

(2) WAL RITREREITE M, BAREZRIENI T, B 2%,
B HAERESEE WS WL G, aiel e S,

(3) @A IEH] . MR SR8 W358 B N8 B S| 2
B ORI &I 77 1) 2 4, ORIEHATE 2R & W 7~ 52 & 30E N B LA F 1
FE G W= AR BN X P AN R B e 0 I EL W JOSEAZ SR, p K
TRUEA AR 2 R S i B Bl OO SRS 7 AR B AROT 5

(4 BrpfdlE (EEE) « GEEHRD) MM RMEI, A HEE
W72 9 B O RATAT S = NERCR 28, AR RIEH = NFEEHE M,

G)RE R eE NIRRT NSRS RN ERE R LA KRR

(6) F5HE T BRI 77 B BT S K | ARSI P S5 B i K, 4 (&
EEF) WAE, RERSEEANBRIES, KNREFEE. CHHEH;

() DREFEEEEMARE, B (Feik) « (BEEaRE) MHARA RHE 5
ARMESS, AEREE B AT T RS, AEE AT, E RSP
FNEBLIR S Ty iR AR Ll ot 1] 52 (A R 5 DL BR A1

(8) Eix. HEESGEHAERNEGT 7 E REmEUHE. Eem
WU B2 B A A% 5

(9) FpH5 I EFE WSS IE 3 R AIE B FH I

(100 XFHEEW 5 vt RS PR M R R E W,

30



HBFEES

First Seafront Fund

o
Rig
o
=

W2k 7 BN AE 25 B 25 T (FIB R 2 5 A 15 (e B D) IRLE #E T Wk
SEENARPAT GEEEFD MUE AT, IR 232 & 308 N2 5 R
T E AR
(1D PRAFEEEIEE WSS Wl ERAHABA L BURL 15 £ LA
£
(12) LI ORAFIE S BT A N4
(13D F5HE A E A R 55 5 8 BN NS 5
(14D R A5 2 <8 BN IR 2 BT S A1 B e B A7 A\ SR 2k it
I ] 3 T3
(16) #Hdls (FiE) « GEERRE) LHAMARME, HAERESNHTRE
ANREBEESHREEHN. MR A NEAEESNIEE RS,
(16) HZMGEEEIA (e a R HIRLE B R a8 B tisfE,
(7 ZMEEW PSRN, 5V IRE . IHEL 5. 223
7y
(18 Th s i S VR AR AR B e R 5 ™ N B P A o o [FEIE B 4
HFIE A B BN
(19) ik (REGR) FEEREW - HRN, NAHEGCSTE, HEEE
TUEAR HAB AT M S
(20) 2 5E B Ik 5 B NFEEANE N (S5 R BlE AT B 2/ X
5%, HEEHANRE R (Bea ) EREEW R n, N eh#Era A
A 2k ) ik < B NGB
(21 PATAERIIZ S O BHFHA N K HIRIL
(22) AR L ERE N 22 AT (e a ) 25 i HAh 55 .
= BEEMHFEAA
B AR B A AN FE GRS B AT N B xS (R R ) AR A AN32
RERBE AU (e ) BERenH, BOvARRSMmHEa AN (&
FEDMHFEN, BEEAFFAARIE GRS OIS0 Pira AMEN (G
FE) BENIFAULE GEeaFE) EHmeE s 7 b EZ 5.

&
&

oj



HBFEES

First Seafront Fund N

TR EE e BURAT [RS8 1 B

Lo R (BEEE)  GBREINE) KHEARA RIE, SLemaiRa AR
HMEFEEAR T

(1) 73 FHE M2 ;

(2) 2577 RS KRR S

(3) WAEFALHFFA AL S EH S mAL KIEHIEE RIS S8, 5
FEZRAF SR VE T DA 5 U LA R 2 1 3015

(A FE IR E ZR AT G B N K2 808 AR IS M AT A K2

(5) HFEE RIRMER LB EHIFRFAANKRE, MHEEHIFHFEARE
B U T (R AL

(6) B ol R AT R R 2k 15 2 BTk

RN o% == St SLPNGE S (F

(8) WHEGEBN, FEfLE N SRS HIHH HEER G KT K
AR RN B

(9) VABHEAR A b EE M 2 FUE A (BEe iR 2958 B HARBUR] .

2. M (GEeik) « GafFirk) kEAha M, Behdera AKX
FSHFREART

(D) INH PRI (GEeaRD) « A+ CGE¥D 515 B9 T

(2) TEPTE e b, TR E SRS RETT, B AW G 3B
PrE, HEMH BB R, BT R EAR;

(3) KiEHREEEPEE, MATHEBRRET L5

(4) AZGHEE g R I SR A AN (B & ) BTile M3 s
(5) EHFFAMESHBE N, AIEREETIEE (EEEFE) ZiEm
AIRTE;

(6) ANFARATH I L AL (BEEEFRD) HFNGER S D)

(7) PATE R 2R A AR N K= BRI

(8) MR AEHE AT Fy i A i A AR R AR A B AS 24 4540

(9) IEAE A EE R 2 AUE AN (G TRD) 295E 1 HAb 55

I

32



HBFEES

First Seafront Fund N

BAEY E&HEREARE
S A NRK 2 e A A N 2Ee A NI EERBUR
RAPURERIE ARG N B VORI e BRa N a0
BN T B RL
A RHEA NK AR HEH .
AR RIF A N 2 A R AT N K& 5 BUE 1, DA IS A R VA AR
NHE.
— HIFEHH
~ I ERE T AIF R 1, ME ARSI E AR, &
FREML P EER 2 53 € Bk & 5 R 53 A 2058 RS-
(1) £k (EEEH) ;
(2) HEHFEGEHN;
(3) HEHIEEITEN;
(4) FeHEt s tEIr

H
™I

(5) HRIGEIN . FETEE NIRRT
(6) A2 H Ak g2

(1) AR5 HAMRENEIF

(8) AZHH LG AR BT HAR. i B

(9) I GMHFRA N KSR

(100 B E P Aok &10E NEOR AR EM ARG AR Z;

(1D MBS THFA A S B 10% LA B (5 10%) e mEn S
A N (DL BRI BCE H R e @it 55, N ED #tE-—
T ZER AT R e AR A K=

(12) X E A [F) = 2 BRI S 557 A 2R S I () A 2R

(13) ZZER SO HR) L1y, (HEAZRESAEH & B2 g/ IInE TR 22
Gyl BT BR S

(14) AR (BEE A F)D) B (e M 2 JE A At B 24 49 1 2k 4 03 20
FA AN K2 HHIL

33



HBFEES

First Seafront Fund N

2+ EAEHIEAEMANE S S FRINLIE, PRS0 AR 2 Tk
FEAFIE RO T, DUR SO 5k 8 BB EHEE N e iz, A
AT e R R AR S

(1) AR LSRG AN (14 5 <= 9% F AU

(2) FEVEHNEMAT (GG TRD MUE RV B N R BA I S Il PR i
LRI e Bl 4 B A B AL 3 5 3K

(3) PIAHNLFREENE I IRIINESR 22 55 i BT UL (AR Sl 55 MU A A=
AR N X (G E ) BT

(4) xF (GEeaEF) IS0 &0 8 A AR 28 o585 AR i s
A R (B AR 3 ABUR LS5 R R R E R

(5) HEEHA. FiChi. ReHEIRBA SR, B, Fik.
LG HATE L S R

(6) HIN el ol 4 3 < 4 RIS ] e B S B A i 280 R 2k
(alE

(7) F g3 Bk 55 BUIR 555

(8) HEH AL SRETE AN 2, XS HHRA AR 28 TR
PEARISZ M A1 D0 T T B 3 i £ 20 i J DU R S A 7 3K

(9) FEIRANEIA (Rea R MEAT AITREMHRa AR
(EN I

“n 2WHEANRAETT

1o BREAEME S (e E ) RALEsN, RemHiRia AR hE
SEHAALE.

2. BGE AR E HELBAREH LN, HEETE A%,

3. HEIE NUNT B EAIFTEEM AT ANRNSN, MAREEEHEAN
RIS HEEEHAN L EREBmRNZHE 10 HRNREZES 3%,
FEIH S AU N R E AR AR, M2 E HEBEREZHE 60
HAN AT RS BEANIEAASE, SetE NIV EREAITR, BM2hk
SIAEANAITAS%, JFE B REBEREZ HiEE 60 HWN AR SR #A,

34



HBFEES

First Seafront Fund N

WG EHANHICE .

4, REZESME 10% LA E (F 10%) MESRERE ANHtE—F i
FORATTR AR A N RS, NSk E B S B ieil. 28 BN
M AR HE 10 H PN RERL S AL, JF e il im0
WA MUERAEEIEE N ST AE AR, B E BB REZ H
2 60 HAHI: EeEBEARENE, RESHH 10%E GF 10%)
(I3 = WA NN L EA T, B R AT AR P iR . 24
FEE R B BRIz HE 10 H A PRGE RS H 4R, JF15H & A2 2
HIEE AR A A NGRS E BN SIS NuE B4R, N2 E AT
REZHEE 60 HAAIIFEMESERN, REEHEAN AR,

5. REFEEMET 10% A E (& 10%) MESARHRFA NHE—H Bk
HAIPE AR A N RS, MESEBA . BT NEA A LR, Phss it
REEEHH 10% UL (& 10%) HEESHIFFAGAAGRETASE, JFEDHR
AT 30 HkhEIER &%,  HemBiRra AL BT AREe0HRa AKX
=i, EEEHEN ReEANARS, AEHEE. T

6. EEMBFH NS AR SUERER TSI Hisi. TN

= ARG A N K BRI ] @R BRI

L. AP RERA AKS, AEAMT2WATH 30 H, EREEN 2
To e MHEFTA NKSERIN E DL N

(1) WHAITFRIIS A R A2 OB

(2) LU BRI, WHEFE P R R TT 2

(3) AR R 0 B A AR 230 HHRa A Eid H;

(4) BESCUEPM N EZOR (BRREARTREANS 0, AHEBERAME
A ROVIRAE) | IRTA I [A) A 55

(5) 255 W BHRARNLEA RR AR HL A

(6) HH I UCH Wb HE R 1) ST AL BB AT T 825

(7) HENTZIE A H AR I

35



HBFEES

First Seafront Fund N

2 REUBWIT 25 AR AT R RO OL Y, A S N E AL 2 BEE R
HH U B AR U0 e R AT N K 2 PR B LA RO 30 BT A ENL R S Lk
FOTAMBR RN R AR b ) AT O 2

3v WHENNEEEHAN, BN FATIEIEETE NBHRE M s R R E
HTHER AT B A S AN I N, N 3 AT 3 S 2 < 8 BN B4R e b
RN R I TSR AT IR AR NN S BEA N, WRL 7 478 Rk
B NMEE G N BIH5 8 0 R WA TSR BB S e BN
B NEAIRAEIS R RS W TR BT HUE 1, AR R TR O

PO e R A 23 5 2

HEMBEAANK S EE BT 2052 BT 07 sk, E
IR 2 SR VR EAR T ST, AT U 2 WA A E . S BN
B EAUE NN S0 BT NMTIEBEERER R

I W&o M ERA AA N s DA B R R AT IE IR IR
R, I TT 2 I B 5 BN NI AT N ISR N 2 51 T 5 < LT
AANKE, HeEENSEETTE NIRMRIIER, APRERET . BT
SRR A LU 2R, W] DABEAT 2 AR A AR 2R

(D SRHMFEWERA RSO EIE. I E 2B B R RRITA
FAAT 2 & B BIE AR N R BEBE RN EITIE R S EE . (e d
) M BGBERME, JF BRA R M A RIS & e EAFFA RS0 R
LEESE

(2) 5, DR Hos MR B0 H 1A 2 4 00 AU Bk S,
AR B AR B> T AR G a F 10 H 3R S8 50% (& 50%) .

2. WHIF & IBIITF 2 RIS DA AR H R o FH I 522 LA
F B2 U RN W ) He Al R UE R sk H BLATIZ A 22 A 52 A\ H e AUk R
AYt. EIIF2 N A5 5 2N BEE RN E I A A T R k.

FERIIN 5 & AR 26, S8IRIT 2 1077 A A 24

(1) 2WHAENG (B EF) AEMVEEME, £ 2 THFHNZE

B AT RITRE A 5

36



Q BEFEES

First Seafront Fund N

(2) ALNIEEEEFLAEEAMESIEE N (NREEEEANNAEN,
WoYEE B BN BTG E M R R TR T I . W HENEE ST
BN (NRIEEITE NNHEN, WOREE BN MAENLRK R E M gte
VOB RE 7 O S A NRRE I BB Nt eE AL
HEEIAN SR I, AR R 5

(3) ANEAL AR RS BB AR HBRRE W, S0 AR
AN B2 GBS/ D TR 20 510 H G S #TR 50% (55 50%)

(4) EiR%5 (3) Tk B H R R s WAk Gy B A N B FEARER A
R s W AREEN RIS SR A A5 A S B AR L A2 30 Rk s I
AREEN AR NF7 A 2 0 A0 R IE S A N AR B SR AR AR AT
BRI, (EEEF) MSBGERKE, H5EGEICH TR

3 RSN S M ARG N K2 HIFA NI S AR T AR G 510 H 2
e AR 50%, T 74 SR N AT BAAE JRL 2 35 1) 3 e 0 BRF T N R = A TP IR TR) 8 =4
AJE~ N HUN, 85§ I A R R S AR AR B HER
BEMBRFAGARSNARR=1r2 U E (HF=7r2—) REnHHFFAT NS
m, Jrel H#IF.

4, WAL, ARSI AR AR AR, 7 el U 77 s
RIS & T AT R e B A AR S, U0 EEIR 7 T 2 Al
WA =R HEAT

5y FERHNAMBURE N VIR, REMBRG AR 2GR
B, BEGAAREA N n] DL R 2%, HiE B Al 7 kAT R v, B RN
25, A AR T IR A I 2 BT RR, DU, B0 8iRra AN/
UGB FIE AIIARR A, DL BGE RN A R0 21 2 B S8 N SR AR A 2K
IR R B RS

H WHEANESEF

1. WHAKLREN

W AR NR RIS O BFA NP BRI W (e a ) FERE
B eI (ReaF) « ERESEHEAN, ERESTEN. SHtEeS

37



HBFEES

First Seafront Fund

e AlH
I FEENEM A (R TRD MUE ARSI LA R 2 WA AV R SRS e

BRA NK SR HAL R ((HARS A 55 H 28I .

HE BTG AR HE N HESWREAG, XA R ZE B SN
UAEFE G ARG AR HITHET S Ao

BB N R AR RS A & BB N AT R

2. WHHEF

(D) BT

G2 T7 0N, B R FF NI R A0S - LR HUE R i E A
MWEN, REHRSERANFERIRE, @UT0EIHTRR, FHIRBCR 2 il
R ERFNNFEEGE H NS W AR, RS A BRBURE R GE L FF
REMEGL T, HEESTEE ARAOLHE SRR 37 RS AR
REFIIE B NIBURR IR BE ERF RS, W H A R 2 I 6 0y AR AT AT
AREENFTRER YU 50%LL | (55 50%) &% 774 — & T SR NENZIK
B MEFRG NRS M EREN S AR ST NI R s R Frt a0
WA NK S, AR RS 8 A N R AE H IR %o .

SRR HIE RSN 22 M. 2244 M S 2 N 5L 44
(BRI A FR) « SRR SO S35 . FRA BUAREA RIS 0B, ZIEA
£ (BT FR) AR R 7 ST

(2) BRI 2

FEEPITF2EOL T, B AENR 30 HAMmIRE, EInEmMmR R
BbEHIE 2 AN TAEHAAEMENCIEE FHASAGIHEMA MR R, £a
TENLR I B RIS

ATEE 2

BB EREE NPT 2 A B — SRR R AL
A N RS RT3 9 — R SRR Sl TR 1AL«

1 — R, — R URE SN K 2 I & AR N BCHARER A rkE R
PRALET 50% L L (F 50%) I T A R kR A1EE 2 TFTHLE H20T AR 7 S U
Ao T DA AN AR JH At S 4 L — R e i) 7 2 i

B ®

F

38



HBFEES

First Seafront Fund HA A

2 RPN, RS RS 24 22 2N R 2 IR B G 0 B A N BCHARER BT
ROBI =2 VL b (F =02 =) B g7 af i o Bkl EER 2 5
HRESIESEF I ALEN, HinEEEBE A, BHRESEH A RS
BN &Il (EEERD) « SHMEBEEEIE, B UURE R BGED 5 NE 2.

HEMFE MRS RIGE 2 7 TR R v

KB T AT RV, BRIETETHEE I B 51 S AENL OGS 785 A R
UEHEE, 75 WA T G 22 BUE AN TP RE BB P08 3 S 4 SR I 3R A A AL
HR I BE 2, RIAT G 2 BB AIE R PR WA R e, Rk WA
AN I B L JE AR FEBGR P, (H R T N 38 v I 2 4 B
FITARR I S B AL

B4 O R AT N R 2 I 25 TR R B3 [F) — TR 58 P9 9 B 1) 4% TS 7 24 43
B IBIER R

FE_EIR BN ATRTHR T, AR LA S N R AT B 6 0 BRe A N K2 i@ s
o

L. itE

1. BHTF4

(D) S aFRA AR B SEHASESLE NGE, BenPFs
NR S ERE R MAE 2 W6 5 EATTE R 22 DU 3 4 AR AFIAREEA
L 26 P 44 HE S AR AR R B N BB — 44 B 3k R4 T s 52
N IR S RS AREA N B AT AR BN S BRI R S M\ B S8 A\
8, (HREESEIABEESIRE JOREE RSN, BEMmPREE AR ERFA
N TE S W AR 5 B A TE RS 22 U B G i AR AR B it %6 = 44 54
PEEEA NMRERIUT I RN BB BB SR8 NA S K2, At

SR
(2) M52 N A AE R S B A3 AR Ja S BT ROF IR S ERF AN =17
WA RS R

(3) UAR W ERF N B S A AR AT N BUCEAS THR A AR o4 R AT 7
W0, AT AR AT R P4 R 5 SR A B SR SO SR AT B R ISR AT

39



HBFEES

First Seafront Fund HA A
HFNE A, BB AU -RONR. BENE RS, R FERARY Y5 A0 EHE
AR

(4) T S AR R A EHLE T DAAE, S48 E A SITE NEAH X
2, AR .

2. BT AT

FEE T AR IIEBL T, tHE A0 RS 8 N 44 W B R
BEEFE NBARE (B HESIEEANAE, MOVEESE I ARARID 1
TR, HEH AR H R T DLAIE . BRS8N B S48 A IE
IRARE N R P W TH AT M B, gt SR AR s

I\ RS A

B MBRA N R MR, AENN Y Bl B 5 0 A EER 2
.,

B EFRG NR 2l AR JUE T 2 HilAER.

B MAREE N RSP A A HiE e TERE A BT R A
T AT R R, FEAEEESMARA N KSR, DA AEH4C. A
TENLI . AE R A E—FRIA .

BEGE N FE SR NAEE S0 B N RS AT AR RN S 0 LR A
KSR AR RSB A KSRV B S HFREA N EeEE
N EESIEENIHLRTT.

Tl SE A G S (8] 3 5 03 AR AR 22 R IR 24 7

AR ST ML, DU AH DG 45 3 B TRAL 1 L g1l i 3= SR AR N
FUEE A AR N 3 T RE A BARER (0 5 47 20 Bl R AT 12 55 LA, (H A A O
BE M AREA N K2 BHFI S WU S ALK 1, A 3 R iR E A
R B ) G 0 B ERR BT B % 55 L A

L. FEGERAT NTRR . HERL $RA4BUT R B E THRFA G
B 10%LL E (F 10%)

2. WGBS ERGE S0 HRBIES B A D T A RESIERN G E
WHMXESBEN =z — (F252Z2)

D
‘N

i}

40



HBFEES

First Seafront Fund N

FAA NPTRAA B3 S 0 WA TAER G B H ARSI G T — 02— (G =)
)

4. S H5IEMHBRA NRK SRS 0 BRA NITRA B2 &0 30
TAER EE Ti0 I REE A — 02— AN A S RS hIHEA AR
SATFIEE 3 AN H BUE 6 A H BLALIEE B 3 I A AR I 2 e A
ANREMHFERE =722 b (F=02 ) MRESHINFE NS 5
BUN S5 2 A AR N RSB

5. BT i I R 2 2k & i B A AN T RER SR ALK 50% LA |
(%5 50%) L2 E — ARG M B NEMZ IR S0 AFA ARSI R

6. —MRBIRNA SR 2 W5 0 3 A NBCHACEE A P AU — 2>
2=V b (HFohz—) JEid;

T RN SN2 (8 3 AR AT N B A T R R A =
R ZUE (F=2r ) dEi.

[l — AR 3 B 0y s e A WL A PS5 AR AL

o AEDRTIEEMIFENRSAITEH . ATFFRMA WHEF. Rk
FAEERE, Mot BHEESI AEEERL. WA RTES 7y, dR Rzl
PRI B 7 B0 50 A A DT B S P ik Rt R U B8 i e e K
ML, S B NGERT 2 5 5, n] B A o WA AT 2 0 TR B Blith 7e
T &R e A N K H I

41



HBFEES

First Seafront Fund

o
Rig
o
)l

BTEs EEEEAN. ESHEARNERFAGNESF

R E BN S IE NPTTA RS

(—) HE NIRRT

A NIE I — 1, RaE B NIRTTA

Iy BRI 2k 8 B BT A

2 PHEEMHEA NK WAL

3y MIEMEH. BRI HIE SR 2 = 5 8™ s

4, VEREERN S BRI S RUE AN (EEE TR 2958 B HARTEIE .

(=) FEEHE NRTTAIENEE

NS — 1, ReftE NPITTA L.

1o BHIEEUH 2 08 BT

2 PHEEMBEA NK WAL

3y MRIRMTL. BURTRIH B IRV = 5 15

4y VEBEERUS T EE R S FUE AN (BEE AR 2958 I HARTEE .

T BReEE NN EE N TR

(—) G M AREHRAEF

I $24: FrEREE A MR EHE NSl MBS T 10% LE Y
10%) FEATEHI 2 S 3 a N4

2. R BREMPEHAARSAERSEHEANRTRILE 6 H WX 54
P58 BB BRI, TR S IR 2 WS G A A N iU =
N UE E=p ) RYGEE, RE R RN Z HEAER

3. I HEEEN: PrEReE BN LT, b EUE R 25 € I 2
SEEAN,

4. 9% 5 FEE ARG N R 2 S 8 BN A SRR [RIE 2 26 56 5

SNIVASE EENTEE, R eE Nt 8 BN 8 0 3
FIA N K2 RUUERUE FEEERUE B 1~

VA RESEHANITTAILN), B H NN ZE IR S B 55 B



HBFEES

First Seafront Fund B dC]

|

I 2 < PN SO A2 < T TN L S I Ao IR I 22 < BN BUME R 2 B N
o755 e G FEAE NAZ RS Jk 4 B 7 S (B AN B < 58 7 45

7. i REEHEANRTRILN, NAZEEEEMME RS (R
NRICAEUEZFED BE 2 T 55 Broxd Bk W0 = 347 6 i, RIS 4R 7
Phad, RN ENE S &5, 89 RS P s

8. B MAE: HeEHANERE, WRFUEBHMEREE TR,
O 4% SR e BN B e < 44 R b 5 R S < BN SR A4 B A

(7)) BEIE NE SRR

1. 24 et N R GE NSl AT 10% L E
10%) F A2 S0 AR N384

2« WL HEMPHFFHNKSAREITE NPT L) 6 > H W4
I3 T NIE BRI, R SN R 2 3 e 0 B AT RER B =
N UE = 7D RGBT, RER RN Z HEAERS

3+ MM FEFE N BrEREITE N LR, b EUE R 245 € I 2
ELEN;

4 2% 5 e AR N2 AL S8 NIRRT FRE R 2 % %

5y A EEIENEM)E, hEeEENEERESITE NN #
A N R 2 RUBUERRAZ I E FERUE B 2 s

6. HE: FEEFUE NPITTAILN, NE g RE R e M S E 55
GORE, N IR BRI I P A S ST AR ST B, W R eI AN B I

=

B EAUE AR R B B RS AT B AN B N 2 308 NS &8 BN
B B RME AN G 0 P 1

7. HiF REEIE APIITAIEN, N EAREREEAE RS (R
NERILAEUETFED W I T 55 Bt B W 7= 34T 8 i, RIS S8R 7
PAadr, AR EIER &%, 82 RS 8150,

(=) RGBSR EIE N RN EHEFF R

1§84 WARILEGEHAMIESITE NFENEH, s iraite
BET10% L E (5 10%) WIZEE 0 BT AN SE 4408 i) 28 & BN 400

43



HBFEES

First Seafront Fund N

N

2. G HE N EITE NSy A% EIRRE AT
v AT FMER R E BN ST SR S B BN T
BN S 0B N RS RUCERURIE EIE BN B G 2 .

= WA B I R < BN % 52 3 < BV 55 BOH AR B N 2 R AR 32
B P A SARE L S AT, R IR A BN B R AR N SRR 2 R
(e AR FIUE RS BT R T, I ORUEA T X e AR KA i
AR H AT N . TRk e s BN BRI A8 NAEGR SR AT AR AT, 15
A% IR AR ik < 45 ) (0 R0 AU Bt < P 2 O AT B

WO, ARk TREEHN EE NTEHRFAMEF A E, N2EE
51 AR AR Bt R P9 96 7 » B ik A R A 5 S S50 5 A 4 I
BT, e NS EeE N —BUMHRIM A5 )5, WTERX RN
AT SR, EHREEemIFRa AR H L.

w

P

44



HBFEES

First Seafront Fund

By EEHIEE
HGEE ARG BNIZIR (GEEIE) « (eaR) LHAE M ET
SLARE TG
WSLFEE P B V2 i A T8 NS5 28 BN 2 TRV S T 7 (1 £
B RRIEE E VR WaBe . 15 B R SO T B A O A U
X5 EITT, HRE M A, RIS AR N SE R .

45



HBFEES

First Seafront Fund N

F+THS EESEHBHFL
= RIS
RIEGHPFICFIRATESE G, 8. 7. HEMERESS, BANE
BLAEH T NTF BRI 2 A/ BIRYINE SRR P L AN TR BE 4 A0
BB IR IER MG RERAFR] @RS RS M AR A
Eig IPASEE | S0P N
TGOS AL
ARF G 1) A 5% pH 2 4 PN OR8N B I HARL A 5 25 A LA
JRE BRI AZAE AN 7P BEAR T G805 1, N5 AR RETT 6
7N ORI i B Sy = S LN L ALY I ARCEE S i <t = B LNE S o o e e ol
TR FEGAE G RIS ORE T S A B0 A7 N\ 46 W48 5 L AL
HIRN LSS, DRAPFE G A N B AR
= HEE L BUR]
F B BN =4 LU AR
v BREAL
2+ FESLAVE PR B TP G K A/ BRYIIE S K
- RERESMERA NI BRL LG BRSO AR A A4S
4, TEFEEIARVFITE RN, X80 S 1 Ip BT (R 3T R, JHKEEA
FANE T IT U0 St Al AE R E A b A
5y VEENER K BRI 2 E A (R G E R 20 AR .
PO, FEEEICH I X5
Fe B BN AR AE LR 55
1. PR 0 05 LN G BE A I S 3 A B 0 55 5
2+ PEREARHRE AN (GEEE R HE AT Tp B AR T G B Bk
%
3. ZEGALEICEIE, RIS HIRA NG F (5 B L e 0 A
S5 B4 5 22 7P IR M A 8 LA o« FLORAF IR B < K B 1 2 H A
BTF 20 45

46



HBFEES

First Seafront Fund N

4y SO NI E B R 55, R Rz R (555t
Peot AL R R AR O, ZIURAEAR ML I 2 5T 4E, (E Rk sR e AR M s
AL A RN 2 AT (G E ) 205 B HAD S B R b

5. 1% (HEHF) MIHFUHEIE N E DEAR i k. st
oA 00 (R 555

6. &3 A

T I ERETC AR S5 BT ad B < BN B Sk S B NSRRI, R
R R A2 5T AE s

8+ VERHEN K BRI S FUE AN (FEEE TR 2958 B HAh 55

47



HBFEES

First Seafront Fund N

BT=Har EEHNHEE

—. ®HEHAN

ATk G B PR AR A TR B — TR L TR AL, R A AN
PRI, J) G ORI IE R G KR 5V Gt L R v 2 T 0 1 5 R B 25 2 1)
xHEAHE [0.35% 1, FMRERENET [4%] .

= B

AFEG BT RIFRAIER) SRl TR, A48 kR A 80 s 1 %
WeR A e a5t (E6. efi. ki, Amft. M. T f
F EZ G SATESE . IR, AR CREERTES) |
JAR B SR . HATARAREE) o B SCRRIE SR AR A b R 2% ST VR
FGHR RN AL SR TR (EARF G EHE SR SE) .

UMVERHE R B B LR LUG VR S B U8 A S, & B AN TE JBATIE Y
PP G, AT LUK N BT

BG B R A A LU : ARTE ST TFr R Bt IR S w5 2 je s IR 1) LA
AMET F L BT E I 90% HAMK T AEBL & R & 55 7= 1) 80%. AZELIGFA K
THG T E BRI BB B H A —FE LA MBUR R ot BlEAa
RS AR ORES . SSRGS .

ARV B I M 2 A B R it i R 150 LA PR, i A PR NAE JEAT
@RS, P RATEEE FOR AR R R R LA

=, BEA

ARG R H A EHIFR I Fa R R 0715, IR IR AE AR IR T2 (1 B
PCE AL TR B AR TR, TR AR 848 B A e S LA E B AR A AT FH S 1)
DAS SR ER AR R HE B o A B 4 7 P 42 1) B <65 1) 1 350 IR B O 25 58 AR R B 3 22
RIRTHE TS, o5 3RS R B FE HOH AR B i A

A R IR A VR BE B I R AR BC IR YR L A ALAEAT ORI, BRI ARG
PR DU OSE [en] 5 %o A s < R B b ) 418 50 R0 SR T RE AT SR MRS 5 Bl PR e e Tk 17
DL BURAMEA I, SR R K S ETC A SO IR ER R R R R, R
BT DU #5520 6 8 PR AT I AT AN A B, R PR ERER 1R 72

IS
o
B

48



HBFEES

First Seafront Fund HA A

ARG Ty A I K R 5 (R M 5% L e S P 38 K % 2 T 1) 4 R
Dl 25 BEANEEIE 0. 35% , AFERERRZE AT 4% o A7 K8 K ] A0 D0 4 48 sl H Al PR
BT BRI 25 AT R R R 22 I R VO, R4 PN LR B A A T 8 R
BEmES R BRERRE BT K.

1. 557 B R

NIIER AR AR B B B bR, AR DIAMIC T 26 5 iE 1) 90%
(KT ECAG 45 5% T BRI TR BB 03 B S LA R e 1, R AR FRAMIC T JE 8 B8 77 19+{H 5%
(I 4 50 B3 0 AR — S LA I BUR i 9% -

2. JBERAR B AL

(1) MR T G b 2

ARIEGERCIN, HSIbRIFRECS B B 1 FE R X AP SN, 1
JIRERER R Z B MERIRTR T, ARG RIPUE 2 T7E, DUIBCEARAS . 2
) Ry PB4 L L BT 1 AN R 5 A 7T 3 18] 37 TG vk K i O B ) S ey i % Tt
SUVBR (1 AR ol 3 5 LU0 R At 52 e 8 52 0 PO BRI, A 4w AR i
IO, GETRTCHT, SRR PR AT G 2 PR R, DUILE R R XU 7K 52 R
W, REAENRERIRZE .

(2) WA T A

AR J5e 45 PR S ) i S5 T AL P AL R PR PR 88 TR % AL B P AR 0y 1 i
ATAHRE R, AN G IR AR VR B B B LA PR L PR U B [T A 50 155 10
W R R R AR, 0 FOgAT 3G I R, DAORIIE B &0 B I KR S bR 1
BT 2 23 18] PR 8 FBE TEAH DG AT IR R 1R 22 B /NG o i 4 8 T AR T S I8¢ FR) 7 50 11
75007, WUR IR BN I R A R R T ek & B 7 23 SR B AR T 52 3] 4%
Rl LEBIRR ], 4 T e AN Rl4% MU0 IR S 3 B0 i, BE i R A S By
B REA.

1) &A%

AR B 1 1) R 2R R D 0 6 30 JE S PR TS, 0 i S 45 Bt 2 B AT R

2) AW

MRAEFEE IR BRI, bR B4R By DRI MG % R TC 55 R AR B T 75 2R AT 1

49



HBFEES

First Seafront Fund N

O BB E B AR, AR G A AR 55 B A7 IR AR AR A AT A S T 2

AR AR 5 4 [ H DRI RE [T 1 0, IR SRR R AL 5 AT TR B, AT AT R b
{OEEE

MRAEVEA RTS8 250 PR o DR B R e i DR R A A
AR, AEER W] DI B A5 B AT S AR AR R, R PRI R R 2

3. AR B g

ANHE 4 ] DR L B PR 45 B 5 22, R BB L E — 41 DA N I BURT 5 95 647 T
B ARESGFREHARRM A LT BT R, RIEE AT, Be
T2 17 43 B S PN WA KA R AL, IR A BRI BR, BTN IRiE S

IS4 714 (55,1

1. LA PR

B4 1R 0T LA K 1A DA PR«

(1) ARFE 355 T-h (1 F8 A R 25 346 A B2 19 LA AR T 4 B 7= 41
F) 90% HAMIS - AR 3 <6 Jk 5 B 7 1 80%;

(2) AR SR F AR TR G R P8H 5 % P4 i 2030 H 78 —4E LA L
IR, G A ORESE R G A7 HORUE SR RIS T 5

(3) AT G BT 7] — AR i N 0% 28 85 7 SCRFIE SR I LU ], A4k 2
SR FEEE I 10%;

(4) RIS R B ARG = SCRRIE Y, FLTT (B ANG T 4 B P21 1 20 % 5

(5) REELFAME— (R FE—1E HYON) 557 KRB LU, A3 1%
P SCRFIESR AU 1096 5

(6) A4 18N8 B ) A BB G B0 0 T [R) — LA B N 10 % 2K B8 77 SCHFIIE
7, AMIEE ARG SHFHER S TR 10%;

(7) A K4 R4 T3 FI 0 PR/ BBB AL (45 BBB) flI% 7= S FHiE . 3
SRR SCRRIESF ], ARSI T B NSRRI, MR
WG RATZ HiE 3N H N T A4 BSE

(8) I & W= 2 G B RATHI, AFEHT IR SIS AR S 1 8%
7, ARFHE G BT AR 0 IR SRR AN I LR AT IS A R AR ORAT BRI e

50



HBFEES

First Seafront Fund

i
g
a

(9) A BE <5 1t N\ 4 [ HRAT 1] [ b 717 3 BEAT 5 2 [ D) (1) B < AR AU A9 i ik 4
PEPEEHE R 40% ;s 2EN A EERAT A R T 3347 527 R W R B KA PR 1 4,
5357 [ W B J5 AN R 3

(10) AREEBRFA — FK A7 RAT RS 32 BRAE SR, i A5 10 45 4 587 1
1) 3% AREERE AT RIBZ RIS, HlEAE S S %=1 E T
15%; LFEGE T NMESICE NI, v BLELu g7 5

(1) AR F B HEBE TR AN M2 BR 557 [ T AE G TH AR M i 4 95 7= i
(¥ 16%. BEZFHTIA0E). BT AR BT JE S AR S 5 £ B\ 2 4h
IR 2R B0 J G AN A2 L B R Akl 1, R4 B NS 2 Sl o ol 1 52 PR B 77
{OEs'arE

(12) ARHe 4 5 FASEIGUEI7 B 7™ i S b B MR 2 D 1 HAth A4 58 5 %
FH R R A2 5 1, VT H 52 50 44 ot 1) % Jo BB R 8 21 5 B 45 [ 440 R 4% 2 S T
TRIF—3

(13) A Je 5 Bt 5 S b S S8 4 ) 30 P AN I R AT SR I 10%, I HL
AR HE A ) 10%

(14) A3 & 8B = AT 3 405 %771 140% 5

(15) ARV A ERIE IS 2 W 1A (G4 &R 205w M FAb S T PR

B bR (2) . (1) . D) . (12) Tigh, EIEETSEE). iFRRAT
NEIE TSI Z) . AR He BB o IR BE b 1 B 0 S 2 2 R o 4 3
SN Z MO R BUE R SRR OIARF A RIR e s g, SEeE A
R47E 10 ANAE 5 H A AT IRSE, (H Ap ENIE S 2908 DRFIR IS 2 BR AL .
BB AN Y HESAFAEMRZ Hile 6 N H WS35 A Pl

GEFIIERA T £ LIRIAR P, FES IR a0 Hus B 7 &
EFML)E SR E NS IR R B SR A QAR S S FEMRZ Hil
i

PERVE RN S T IO B B FIRER ), dE T AR S, TERF AR
ARG &L E, HRESEMAERATE SRTF IR AS S, WAKESH
X AN TS G B 1) B DAAR B 5 R R0 e

£

i

w

51



HBFEES

First Seafront Fund N

2. ZE1EATH

NYEE S A NBE R G, FEE U AT R IR B 3

(1) 7KEHIESF;

(2) 338 SHUE [ i N BT s S A

(3) MK IR TR IR 5 5

(4) FSEHAMFES A0, (HA R 22 55 e i BR S

(5) [ HESEIHAN, EEFEE NHE;

(6) WEARZG . BYPUETFSE Uik S AR A IE 2 BIE SR A 55 i 81

(7Y VEHE ATBUERURTH EIE I 2 00E 25 1 B HAbE ) o

BEEH NSRSV LR &B A EETTE N LIHLEBAR . SLhr
PEbil N B 5 HA 55 R 35 50 R 0 B AT IR 23 50 AR B 30 P R AR S, B
B NFHANE R RIRAZ Z 1, N AFF SRR H AR AR BN, g a0
BRFA AR e N, B yaRaa o, @ 4 A e AL A RS HLA], 1%
T A S BN AT o FHREE 2 TR 13 BRS8NI FE, JF ik
BT DR . OGS 5 MR SN E R H I, T =02 0
RS E R . AR RN S N DR SRERAS Sy S AT A

UMEERE B B T IO BB T R AR BV e, B AR ATIE Y
FEFP JG P AN SZ SR 1 BRI o

i FRHITREC S ML G LR v

A He G bR B HOY IR B L AR

ARBEE NV G LRI HE A - R IEAE e L AR OIS 7 2 X 95 % + AT N R i 4
R (BlE) X5%.

HUEAR R FEE LA A3 A ROAFEAS ), RS T ORAE . B 22 4. IR
LR T AR 100 RIBEEAEREAR S, FELASERE AL, MEZRE
R IF R 1 T B A R ML B SAT MV ARFHE ) 2 ) M 52 ) R AR B

AR bR BIFREBORT & B3R C A U 46 8 55 45 Hdm i) 1280 2
AN R BAE AR R EART & ZOR I IEIEERAND « SR BRIV IR AR 1B, FE
S TN HZE KA 2 A TAE B b RS 2R 5 R R gk

52



HBFEES

First Seafront Fund

i

é—Z\A

|

X, WAL EIRITEAL FoualEr, SHEeEIF. BB ZIEREEF
%, JHE 6 M H N HEEE MR ARSEITR R,

I i A R AT LA 5 LEAm 10 i A0 10 2 1) B A 28 i ok 7 St s Y], By P
NN SR B HLA R S Bl — 32 5 H 3R BfS B 2k & A A A
A 2 e e J ) o 2k e P BE I8 A

FENE MBS E N A IUE R, AWERUE .

ISR EUR AR T, BV STt B HER 2 AT, H AR
PRETE R SRS B AT X NS SR, AR R B SR AT IR (5 SR INED 1
A RHE 7E H EHIE W 2 FE A ETE A

AN~ USRI

AT G MR G, PR B LT KU AT PP /KT s TR A B
MG SR Mgkt e, FNARGAIRECEE, W REFRIRECER I,
BAT 5 PRI EL KR I8 B0 AR 1 22w ARABL R XUz YA 2 R L

B e EHEANCRE SAT MR sUBTBUNBUR] ) A3 5 K 752

B BN A2 IR B A7 L e AQR I e ST AT (AR BT BUR, fR 37
B X ES R EPNEORIE

2. AR BT AR Mk, AZ5FE i am s g T,

3. AR T E G W= 1 2 4 G {H

4. MBI R Z N E 5 e R SEAURE BTN FH R RN =N
R IUEATAS 244 2

NS SRR BT

AR I <] AR i I A 28 AT SR B AR 0 L EAT B e

Ju~ IASHLH B St AN 5L BB 1 22 A

M BE AT R RE B AR AL BB AE AL [ BRI, AR e KPR B IR 2 <
AFEFA AME RN, RSN 5EGEANDH 2, FFERTHhE
SRR LG, AT DU ER A e B e TR 0 240 5 Jm S ML o

IAS B S I TR], ASEE 7 20 BB AL A L. BB skm . 4l PRI Ak

LR AE . RS 2 AR A5 2 8 DU T 2 4RIK

53



HBFEES

First Seafront Fund HA A

MARIK = B SR SEREAE Y« e fF 2R, BBt e e B AL AL
BRI SEA S0 5 08 B A 2 A B KR T F) R 300 DL A S5 S I RLE

54



HBFEES

First Seafront Fund N

FHUEy EEHIM

—. EEETraE
G T BERTR AL S A S RAMIESF . BRATAERAR S 54 MIGK
DA HAB T = (AN A0
=L BReRMEHE
BE4 B R AR 4 B MBI 2 B 6 5 S IO E
= S
B AR R EER . G SO A AR B ST L TS L UESR K

JTEL R B P BT K o PSS T K T 5RO e
AN S BRI AN 6 B0 LA B A IRV DL R FLA 3 g U K - AR ST o

VO S U (R A ik 7y

I G WP AL T G E BN S NABE G UM, I 2k
SIEANRE . ZEEEN. Z2EUEAN BB CHAMESHEIH LA
A7 B AR B S IR SUE, HAAAE X AR S G W= AT F R R4 41
PR o BRGEHEMMN (&G RD) RIMELr A, FEW = A G gLt
I

FEGE TN ESAEE NBRIEMER VLR B 1 ik B ™ 45 R
RRATH SRR, WP ARTIEEY . R B NEHs RS
ERERL ARSI 57 P A BT IR BeEENNE IS AR R
M7 B AR TR 55 A A AR o AR DA W07 AR B 7RGHH 1 152 55
ANGIS I g W 7 SR BRI PRAT

55



HBFEES

First Seafront Fund N

H+hEe HEeFRTME

—. flifEH

ARFEE A H AL G AR DG IIUE I3 38 2 BT 28 By H DA B R SR E R
WA T BT AN R R R E AR 5 H

L AHEXS

BGPTSR . BURMEBATAE A B ISR, e 43 45 ™ I £
fite

=, fhEEN

B4 R NTEDH 8 AHOC R 8 P AN b T K A SO BT, RERFE (lkss
VHAERDY L BRI CRLE .

() XAFAENEER 173 HLRE W6 2R R 7] 9 7 B AR i O O #5 B8 d Avfr, E A B
AWM, B THAENRE 1B AMEBLAL, RO AZARAN A I B S A T %
FEBAR I A A TR A H ok BRI 22 5 B G R R A A o T
B E AR, ORI A 5 H AR A ol A 70 2 UEHE R 9 A4 {E
H BRI 28 5 H AR AN RE ST B MBI, ROHRANEAT B, i A 7
XIS

5 R AR ], (HERE R FREAER, LU R 55 7= B85 1 A fo e
NFER, HELEAAEH AR 2% FEAN AR R 3R 5 o R F 527t B Bl A
(RO BR 4, A PR 2 X B = R B 1K, IS A AEAS AR A A A SR 12 BR ] 12
NRFIETE J& o BLAb, FEBE BN R 2 R R R B 5 A A OC B 7 B A7 f5 Pl ™ A 1Y)
AN AT

(D) KAV ER T I B8 i, SR FAE TS 00 @ OF HA 268
AR B A AR RS R IAS (E BAR T & A U E . R S E AR 2 2 il
{ERT, RS PSR, R 1EJOVE B A G B 72 B 67 457 W S0 N\ fE
B A VI SERTAT B L0, 4 T U R AN rDL S A

(=) N2 B 5 R A B KA BRI R AT N A S MRIIE 3 A0 (1 2 K
SR A L VR K T — A AL T PR R B 7 B IO RE I AE 0. 25% LA L), REXHiG B
HEAT VAR 1 8 A i

56



HBFEES

First Seafront Fund N

0. fEETVE

L. IEZFAZ 5 B E A ik A 4E

(1) o5 EWAMES: (BRERESE . DEHANME H AR5 5 ik
RLEHOY Gl e MEH RS0, HELZ % HIe L it Bk kA E
KA BGIE TR RAT WU R A A S UE SR O i X SR A 1, AR A2 5 H (i
CICEL) A AR A2 5 H e B Bk 8 1 R B TR R AT HLA K
SEMESFO M I R AR, TS 25 FAUB BT S AR BT 7 A R R R
VAR SR AZ 5y T s B0 2> SO 5 (Rl — ISR TR £ P AN B AN BA_E T 3552 53 11,
FZBEE T AR R T 3 73 Ak A

(2) 225 A8 5y AR R AL AN & B e Wi as b i, e BURG B H 28 =
I AU SR AL AOAR L b =4 F A0 A5 AE 1 i R AT (5 45

(3) 22 5y i LT A8 5y BCAE R A 25 B ] e Wi e it o, B A B 28 =07
AR LA 32 (4 PO R L it ot = P MEE — i L 498 BIGHERE il AEL 3 A REAT L5

(4) 25 B B2 5y I ] e 4 i 7 LARE HUSCEL A VR At (4= s

(5 G P E AR R T 7 WA e 35, KA E SR B E 2 Se e
A2 5 T T EE R AL IR B SCRFIE SR, R BORHA 2 2 Se {8

(6) XFAERL 5 Fr i RAT R B BUREMFAL K155, XA R
oL N, NMEAEER T EAR G R B R R E H 2 e e X skl
WA ARBEARANE H 2 SR ERITEOL T, RO 173745 O 2EAT IR 5 CLaf A il 48 H 1
W SCHME T AL T IS s s i s R A RO R, NR A E SR E
Honsethie.

2 AbT R T AR A 0 UE 23 RE X 2 G T A L AL 3 -

(1) &M Ferfe. BN A TR R BB, Ffli H AR USR8 5 P
(R[] — B SR WA E VA R s % 0 5, Bl — H R e CIeon ) 45148

(2) HIRAIFRATR BRI 615%, KA ESREE X feird, 7
B BARME LR FETF B A SCUMERITE DL, F A E

C3DAERAT I WA — 5 ST BR PR B ST e 52 » BB AEAN IR T A 0T RAT B2
B IRATERAT ISR 22 R AR AT 5B ety I R 5 5 B ) s BR B U1 1 e

57



HBFEES

First Seafront Fund N

SRAE, ANESEERL BT RAT R BT BUWAZ S i R S il A2 R IER TR
BN BAT W P2 A SR E B E 2 Fe e

3+ X [ ARAT IR i b EANE B [ e Wi e i, 4% 658 =7 i EpLR e (it
RIRE R it o 2 T PR AR A B X ARAT 18] T b b LI ] 5 WAL At s 2 2R
=7 AR NUR S O (RO AR N b e = T (0 — (B O s A B A A X
FoE N RIERCH 2 s i A, BB ICBOE R CGE2HD Ja RATAE RSB %
MRS BB S O A BEAT (5 B X ERAT IR T 370 R BTy, HL28 =D LA R
RMMEEM K0T, ERATHRS R MRAFAEY RS, R ETE
I REA RAERZSITEI T, A E .

4y Al — s R AE PN B A LB T Z 51, 426057 BT Ak i 3 73 il il
fH.

5 AR IIEAE 5%

FEA RAT € A 3R BB R A LA @ 8107, $2 B El i [ R 38 H A
ISEONE

6+ WIAT AR P R W4 B IR DT I AT A E A RE R L s AL 28 SR (B, 2
BN AIRYE B S OL S 2 & 308 N e 5, 1% m e S 2 SEUME A A 18

Ty HBRAERFH BRI EN, Hea A ] LR S E MrbiLsl, Lo
B ORI S A E A 2T

8+ AHIRTRHA M AL B AR 1A s e R, MILRE o A8 3 200,

7
Ik 8 RN Bk 0 N R B & E S I 2 & & RN A5 E TR B2
Fr KR SV AR 52 B IR BE T8 0 4E 57 Jk - 0 R M 2 I, 2 37 B
X35, SRREIE R, X7 PR e

MRAEA IRIEEEI, T HHE U BB ETH R S 2T
(55 itk & B K. ARG e 2T SR i eE B EE, Uk,
BLE AR EH R E, MRS 520 EFeitie)a, Jitikid
BB, A M G BN J i ELAE R TS R AT BL AT

T S EREF

58



HBFEES

First Seafront Fund N

1. B EuHE S IR MEE H AT, ST @ E R S H S0
B R BHECE TR, K% 0.0001 Jo, MEUSJEEE 5 M DUE TN, HIL™ AR
REETEANTE G 77 o B8 BEN W] DL L R BUEE R 175 T AR 1A B B S AL
il ERFSEHEM, AHME.

FeEHENTEMEE H T B & 57 1 E SRS BHE, O E Ao
v RS NN FO S A, RS AR EE M
G B [R PR AI 5 B 5 A (RN ok A o i 08 BN Ak (1 X i 8 7 ik B S
HIESMBHES R KEESIEEN, @RS EANEZLRG, HESEEA

%
Pr
fm[\')

7N MR IR A A EE

B E I NMBGHTE NIERIOL 2L, 1Y & B iR i ORI & 50 8
WOVERPE . S AR R e U E/ N UTR 4 AL (558 4 A0) e AEf
HARI, MOS0 AUTHER R

AF A 2 3 N NAZ IR DL 205 A

1. A E AR

AREGIEEE T, R TESERANSESLEN, B0 B4
B BER BN A S R RS B A R, SBOL SR NERZ R,
DTN 250 T2 G E R RE 2R [N (245077 ) IERSURIL T
B ATERIRACE RN 25 EE, AR DT

ARG ERH R EEESE AR EAR T SR RIRER . Rz, 2
TR RGUMEEER . NEIRLEWHE. MTREBORERSHENZH, &
R FAT WA FARACTFAGETIL . ASGEREG . ARETCAR, WEARIHUT, 1%IT
RILRE AT -

I T AN AT BT 77 S PRI RS B8 N 28 5 BRI AR AR B DR A B s ol At 22
#, RS AT BT 77 J5 DAL R B 22 8 1) =4 S AN AS SR oAl 2 3 N RSRIE B2 54, (HIRZ =
IS AN AR B 2 3 AR AT IR IE A A5 [ 55

2+ il B R A TR R )

(1D fERF IR CRA, (HRMARS HH NGRSV, M ERHRITE TN

59



HBFEES

First Seafront Fund N

I B0 2% 05 BB EAT SE AL, DA BE I Al AE A8 R A A 1) 28 PR A B R ST T AR HE
A AR AR ST 7 R I B8 IE = AR AR R, 48 0 NG Rk i, Hifil
EAR IR 5 X BRI AR E I B2 5T A A E AR TUE T b i, JF A
AT 355 I 24 3 NA A2 08 P I T 0 AT B I 1 OR B L, DU JE 7 24 A E AR 2 I 2% 5
o AR TTAE T RO BE IR R D0 A 0 3 NEAT RN, B IRAG(E R 015
B IE,

OSBRI TTE T 0 R 293 NI B R 05T, AR TR HU R 75T,
I A S EEHR A R BRSNS, AN =775t

(3) DRI E B R 0 SRATAS 45 0 24 A AAT BRI AN 15 R ) 55
BB 45 1R DA DT AT RO Al AE A5 U 47 5T o AR T 3R19 AN 450 1) 3 ARG
A 2 AR IS AN A3 MG AR 3 N RI 23 B2k ( “2 8077 ), WA EER R T
A7 R S5 T BB R 5 A HL ST O 5 £ e 0 031 B P R SR A3 AN 15 1 =4
HNFEA ERIAABGRBIBR]; R RAGA H R HFH N Dkt A
ARG ST, W 524507 B 20K He 2 RS I 20N _E Q23RS 1A =
PRI 1R AR e HL S B O 1) Z2 B0 70 A 45 A AE AR TR T

CA) AL o T R P RS B AR 2 B AR R A A B R ) LA 18 2 1 7 3K

3. fEES R B P

(SR VR ¢ W PR PNIVEE YNV YA N pe X O B (SEAIOYES5 g T

(1) EUESR AR, SIB R REN, JFRIE M ER R R E
(1 Jir R 0 R R R IR ST T 5

(2) R A A A 5 Ak T ) =24 2 N\l e 1180 77925 5 AL At R ol ) 45 %

HEAFPP A
(3) A LB R AT 824 S 75 5 B 5 1 T4 7 A7
AR5

(4) MRAEMGERHR AT, T BB RS SRR, h
EEACHUR AT AL, IRl A5 8 5T R A SE AL 17 5% 2 3 NEAT A

BB A E A E AR B T iR T

(D) FehaisE T IR, B AR LA A IE, @ik

60



HBFEES

First Seafront Fund N

HEFREN, JFEREGE AR bRt — K.

(2) FE IR 7208 B HE S M BTFE 1 0. 26 % I, BEE 8 B\ Rl R 44
BN ERE M 2% 5 SR M2 IA RIS G BTHER 0. 5%, JLEEHA
R, R EIE R &% 5.

(3) R W B UEANE I B B LI A A RUE 1, MR E A2

£ BiEMERTEE

1\ BEGAR TR TP S AR S 58 5 T 438835 e A8 H B D) H At S PR 4 3 I

2\ I Py S 3 8 BN L JE T8 N TCIRME R TP il 2 S B0 7 O B

3 HHFRE B b AT B H 2 e B AHE 50%LL B, 22 SEEETE A
e — 205

4, VEREERL. H ENER S MEEEE FIAE BB

IS FEEFE TRIA

B G T E M EE S AU E th 2 & E A SUHE, e itE N ottt
%o S E PN T BAMEE H 2 5 85 R a 1524 H i3 G 5 a2 &y
BUHEIF OB R GAEE N B8 NHHE T F AR N e i 5 ¢
EHEN, mESEHEAGIERN S TET LA,

Tus FRRTE I AL 2R

I BRGEEN ST NS E RS 6 BT AR, g imiz
ZAME RN EE A A E IR B

2+ WTFAZ G P G E 5 ] bR 1 F R B BN R AR B IR, BCR =
i ERU SR L S E R R, s T HARA AT IU IR A, e B &
FENER ORIV 2 & 5 S H A TR A, ER R AR IR,
HH I ) i < B8 P A (B A R, 2k B BN 08 N BRI 2 5. (HI
BB NNNEE AT L = R R R a0 25 1) 4 It ¥ ok Bl 2 P AP s ol P R

T SERENAE ALY A] ) 2 B B Al AE

NI < ST AR LA 1, AR 388 A 758 2 180 240 2 oxek A2 ARK P B 7 AT A (B 90
P BRI S G EAE S, BT BRI i B FHE

61



HBFEES

First Seafront Fund N

BT HeFAHEHK

Hmt
&>
m
>
=
i
%

2. REAE ANKIFEE 9
3. (EEEF) AXUSIIARI TR A 5%

4. (HEERD) ARG SEEMCHE BPER T, EEEN. T ERER
= HRUE MRS
5. (e aF) AR SEEMRI Mo, HIfZE . fh R AIFA 2

6. TS AEA AR H;
S IESRAE 5 P A
8. FE&MARATICRIZEH:
9. IEFRIK I R ARATIR 4R 9
10, R EWMER CEHD
11, R EFE KM (EEAFD) 2958, 7T LATERE S M= 4132 1 o Ah

7\

b

T RS TWATHR . THRERER S A T R

1. JEEEH AR E R

B I B AT — H AR S U= E M 1. 0% 2 it . BRI
DR I

H=EX1.0% + 44ERH

H OAEE H RLTHR 10 5 4 3 9

E AR — H iR 3% il

FESEMRNAHWE, BHRITERA AR, %A, mEE A E

SHE NRSEIESEHRRRIE L, SFEENERZE TR 5 A LIEH KA
B — RS AT R B BN . BRI E . AR, S H IR

f?“*

AT WFEE PR AT — H IG5 HER) 0. 2% SR, B8 RMTHE

62



HBFEES

First Seafront Fund N

TR

H=EX0. 2% <+ 44 K3

H 4 H RITHR 1 2= B8 9%

E i — H 124 5= 4

RERE R HWE, BHEUTERH AR, A3, BHEGE AR
GHEE NRORFEESIRE RRRIE L, REEANERE TIRHA 5 AN TAEHAM
B — VSO, FaEEE TR . AMRE S, SO H IIE .

3. bRIFR VR TR 2

AT G IR G TN SR BER UL p B AT 48 BOVE AT B 240 5E TR
PREGFEEE AR G 9 5 JE 4 5 TR A 2805 IR R R PR 808 B AR G 21 P A RE i 7=
IS o AREIFREUE ARG S I 2 3 . BRSNS A 7 i 2 WA 5 U
15,

A0 SR HOE FH VF AT BB T8 R i A A G 2 T B 550070 L 2R 23805
77 AR A VR B, AR T SR FH U B 5 1 77 2 B8 9% 3 SR 10 8 A A O 9
Fo FEGE B K AE TR 5200045 50 B At 2 5 B AR S lReWnd F I 7 V%
BRI B T 5 AT ZE S B A N R # il

R L HETRARIME” P A—11 WE A, RGN
FUE, 1WA SEPRSCH S BIIN G, SIS AEES I AT

= AFINEES T T E

TR ATINTE ST

1. BB NI SIEE NRIAREAT BOR 784 AT 55 301 9 FH S H al
A IE T

2. BRI ANMESHLE NCH SR SIS E oo 1S IR A= 1 9

3y (HTE IR IR B A E o JOIE SR 4 TR S e B [F)) AR AT A
K

A4 FCAURR AR DGR RN B R IE M 22 AR DGR 8 AN 41N ik 4 9% P (1 20

VU AN <o H AV R P IR (R L A B SO TF S R e e A ok, e

63



HBFEES

First Seafront Fund AT

PR AT IR A5 PR 9 A SR A T I 2 DL AR 5< 9 P42 I CRire T 0 fek B
POVARE FOETF R R R ik A ) AR L E A

Ty FEEEE. eIE R IAE

B AL S8 N TARYE S e A RIS I, JBATIE Ry Ja B AL
BRI SR EM R R e NI IEA R E T 1 2 R 5k
Jiti F AT AE R E B T A

N~ SETt A AL YITA] ) 2 < 2%

ASHE e S ALK, 5 MERIK P A 5% 1 3% A AT LLAIAS K = iR 352, {5
REAFI AR I P B 7 AR I A 7 AT A SZ, A 5% 3l P AT IR WSO i O, (E AN I
B, VRSP RIE .

£ ek

AIEInF I RE TP S ) S OB AR, FLANBE S5 15 X BRIk
To B MBI IBUL, B AR A K, e BB HAl
G55 NAEIE I ZXA7 RAAE I i A AN AR

»

64



HBFEES

First Seafront Fund N

HFH-E®y EEHRRS5HE
NI A R
SRR AR O . BBt et . 2 Fe O E AR S AT AR FRERAR
KPR, e Ol fig 2k R 2 Se U EAR ST 5 1 A 8
o Skl ity BRI
B <] {3t 73 IO 418 A S WA BE R v 1 3 < R 20 BE AR 45 R 70 e A i o

frifeat s ie, BRI BCTT S B TN TE;

2« It T oy Wi Bl A SRR, FiCE gl
ARG O AT NPT K T B2 8 0y B0 RT3 £ 0L < 0 A Bofs I < 40
A B sl F NS G BT BT B A, ARSI e 7 e 77 5
RPLE L BALEUETR B0 RS N S BRF A NERYINETR ™ h 12
i, RBEIEH e 205 30, BARR a0 Bk i 55 SR UEIE IR YIRIE SR 5
Bt e b IR S B0 25 AT IR ST 2 =] A SO 5

3 Fpham orBe e 2 e 0 BT E A BEIR T, R eiead 70 B v H )
R <o 3 LUl 25 o B AR 5 < A AL 2 70 P < 0 AN REAR T T £

4. B RGN ETEAA RSSO

5y A ENL R A A ER, MHILE .

FEANIE SR A S J A W A A 2 TSR AR (AT SE 1, 2
SE BN EEENE ATV R RTS8 DB S e licad o Be SR, O T AR
St H AT N B, BEAR RIS IRFA AR

LN &R WIS

F R 7 BC 5 S8 P LA A WA 20 o 2 v H B0 Rl BO MR 2 i
PO B SN T LT AN 0% 0= Y N L W B Ve S R S

oy IR ET RNE . A5 K

A T RS EANE, FFHEEIE ARZ, K (EE

65



HBFEES

First Seafront Fund N

WFRTMED) WA RIE R E BN A S

N~ e o i AR 9

e Wi 7 BC IR P A2 PR AR AT S K B Al 482 3% P i 43 B B AT 7R $H X
A, BB I LI AN T E B AN 2 DASORMRAT FE K sl H A T4
TR, e BACHUA R S G 0 B A N B 20 B Sh e vk e At Z07)
PR MTHE NS, RIS CHUH L S RN AT . X T A m e, W2
MERYINIEZ7 52 S5 B Ao [ IE 27 5 10 45 550 IR 9T 22 = AR HLE .

B SRt A AL YIE] AU s 2 e

NI e S AR AL P, MUAE I ASBEAT IS 28 70 S T LAH S0 P I LE

66



HBFEES

Fre aston P an
HHAHS EEWLIHEH
Mg IR
L SE G A S 0 4 21 FHE T

2. BEMRUERARIFEERN 1T H 1 HE 12 A 31 H;

3. HEMFEUNRTILIKALT, UNRMIT ALK AL,

4y TR EESAT B 5 R TR

5. ARFEGHSL MK ST

6. FEGFEIAREEITE NS B RE BN SIKE . RIEHFET HHE K
VS, FEIRAT R E G 1) B < 2 THIRGE s

7. BEENGHA SESEHAGE SN THZE . RS IS T
F LA T AN

AR E RTINS RS S BOR S AIUE R, WHHUE

T B R U

I ReEHRANREESREEHEN, BEUEAMEMIHFTE (FRAR
SR EE S92 FLE B 23 TH I 855 P S LR 2 T X AR Ji <5 0 £ B I 55 ik 3 gk

S—

TH T,

%

SIS 55 P S I E M I, NSRS E R e e E R
3. BEEHANVNA S A RS THIHESr, JudikEetEN. &
BRSSPI (F R INED) WA RIEERE BN A

E

}R’

67



HBFEES

First Seafront Fund N

BHARS EEHERHE

— ARG IE BPEE NS (L) L GafEINE) « (R RIERINE)
CRBIEXREFEDY - (GEEEFD) SLHADA RE . MHREEEINE B
IR (M3 5 T 3 BB e Ty AR R AR AU S AN ML ST E

. ERPEE SN

P S AENSE i E YNGR 4 SEYNNE s i - PNNIEE = 2 TESZ DN
R BA NEEE ATBEE AT ERE R S BUE K B2 IR AR
ENAHL.

NI e A5 D PR SC55 N DRI 3k G 0 W A A 2t AR H 5 s 4 SR
AR EE R 2 RUE L B E R, JFRET IR SR st HER
SEREVEL BT A S A

AT G A7 RAH e U553 N2 78 o B IR M 2 WA P 8] P, R 2T 435 8 1) 3 < £
ST A EAE M U A A AR CBUR AR “HUER ™ ) K (f5

BPEINE) FUE LRI R CEURfRIFR “RUE MG 7 ) S HEE, JFRIE
FBEH R (e G R) L el A5 30 ) sl =i 20T 358k 115

g
k>

=
>
A

= AREE LIRS KGR ENEREER, AE 8.
v OEBCE R PERRIR B E R R

[a——y

2+ RHIEZR45 B AT 30 5

3. BRI B AR AR

4, IRER AN FE S TN . B N o H S S L

5 BHUTATH RN VENFIAEE NH LI BN « A4 e BHERE PR I S0
6. T EER SRR AT Y.

v ARFEE NI BE BRI AR SOCAS . RINSR A ANSOCR R, 215
SR LS5 N ARUEAN R SCA T N8 AR SCAS Z 18] A AR SR, BLRRSCC
A NHE

ARSI B NI BOAE BRI BB s BREFRIBLIAh, Tem A AR T

68



HBFEES

First Seafront Fund

o
Rig
o
=

NIVAPIR 3 A B )

NI P FER I EE R A

(—) BeHFUIH. (EEGR) . ESEEMIL S 6 SR

I (GEeaR) A€ (GEEaF) HFANNSTBAR . X5RER, B
GO BHFA N K2 AT RN R BARRE e, 1 W 2 77 it RSPRS00 Sk 4
5% R 2 A SR I R A SO

2~ kG TH S U I 5 I 21 5 K IR B b 45 R 5 T A e B B o DR SR Y e S SR
VO3 e F ARG o] 22 f . BBt . e i tE . XSRS . 15 40k Sk
SRARA ARG EAR . GEEER) £30E, REHERNBRER KA R
KA, & AR HAE=ANDTAEA A, RS 5 W & 8REE
Wut by SIS PSRBT, S EHEANEDFETEH X,
Fp&biEfEr), FESEIAA IS HE R .

3. HEEILE U A BT AL &8 BRI I R Stk gis
VMBS G S T BIBUR] . 55 9R RIS

Ay B i TR EE R A S U P R 20, T R B A SRk
IR MEE R . (EeaR) A%, e iR N E B R A R
B, BREeEHEANMIE=DTIERN, R R, I8 8ENE
PO 3 7 e <5 B 5 LAY DR ol 0 U ) s ™ ot BRI AME S HLA A5 B R AR AR BRI
FGE TN B DRF LR — K FEGZALISIER, RS AT RS W
BRI

AT RITRE TR PR A RE™ AR B0 IR I B v e e ok, 28 [ IE
MEM BT E AR, ReEEALE (Beik) o (ERIEEINEGD |
(R MER SR N BIRREA ST (e ) fntEa g
FERERA L, Rt i W4, B bR 2L, (R ER) Mkt
B BCE R E P, ARSI i BRI 5 A e e B B AL Rl B
M s F B AN RIRDRE (G 5 R 3308 S UE Mk L.

(=) EeEER

(e ER) BRI, IR P S 8 W B LB AT, a8 H NN

69



HBFEES

First Seafront Fund N

2 5 /DA A R R E DX 3 5 i — ik < 0 AT AT i e 0 3R T

FETT U5 700 20 e A7 00 PP W B D i, O < N N S A AN TSI
MR H AR P i« i < B A5 L) ool i 8 oL ) s 35 8 T80 T R 2 < 4 0
ERIERIE S/ XIS RE I

S BN NS AN TR AR A5 — H IR H S 2R RIE Rt 5
AN B Jm — H Rk e O A EL AT 2 e B0 3R T E

(=) EmadEs4s )

(GEEERD) AR, EARBEGFTEEEEARIIRESRAZ 5 B e 1) i
SFAFHITEOLT , S B BT DARSE SO EE R 2R 6 Bl HEEEEEA
WRASE G MRS M A LTS, HEeWBERMEEIESRZ 5 Bl o 1, %
BRI S AL 5 =A TAE AT, R R E L 5 A% 158
BAERMEM B E, FRH BTG & Fion A & B H e T L.

QUEDRE-=-2iix LV N i i

BB PN (B A )  HF U EE B EE S BRI e
WU JRERIN RS (0 THR T A RH S RE (B 3%, JRORIES B & REs ik &
B TR Rty ) M PR ) B A R TR A S PR

(f) ek, GRS FRRE . RehlliRS MR eSS

FGE AR SERFELS R HER =AW, Jf) e e 2R, K
JEAR T BB A E Wl b, R R SR Ve B S RAENDE iR b S
JEAR T R S5 ikl M S 2 A S (b NRSEAERESRHE) M€ i) 2 1 I
R

B E AN S EAPELRZ WA H W, Jifil e it i i, K
ERAEMEM G £, IR R S SR T A S BB AEE IR L.
BENN TR R HE 156 DM TAEH W, gl 58 itk e Bl
R RS S RAERE Ml b, R EE RS R A T BB IE R T L.

B NN 2 R 2 A R AR S A P IR T R R 2 e 2L B DL S
TRBPE RS 73 AT 25

0 S P EH B A T R A ik < A B B I B e S T 20% K5

|
E%:
e
}d
iy



HBFEES

First Seafront Fund N

N OREEHAB S 5T F HOBL T, B8 BN 2 /0 N ARk g R “ Mg ot 2 vk
SR AR B EAE S TN R BB 1S RS IR A A S L R
SN R B AS A 1 DL S AR BT AR, R BEIE M = D R IR TR

(73 b i i

AI SRR, A RAE SR S AR AE 2 H N il i 4 5 45
H S BRI E P RTRIE Pt L

R R PITAR B FA:, A2 Fi P REN B < 0 B A7 A\t B ik < 0 1 411 %™
G WS- 2] IR G

Lo RGBT N K& 1 H I R e 1S

2 (EEEF) &b, FESHH,

3. Btk giatiia. Red
4, EHBEGEIA . RETEN RGO, Eesdisitind

5. HEHHAZIREESMISHIMION PR SR MHE D, ZHE. SES
I, REFE ANBILRESMSTHION PR SRR iE. %5300
EEN BEUE NRTEE LR, EPTRAERTE,

BN E A G 7 2 UL BRI R L B <8 N 0 S B )
NAZ

8. HeEHMANGIEANR . HERMMESE NI IHEITE T
BTN R AR

9. BReEEANNHERARI 2 PHNEEBEL A2 H+, BeEHEA.
REUEANGTIRETE TN EZS Nl 12 ARSI 22
=1

10, ¥R S EN S TR LS5 R IR B

11, BB R PN 0 B g DN 58 BV S5 A R AT N 32 3
HRATEAL T FIFALTT, e8NS L RS E STt AR a3t E
Mk S5 AHIRAT 5 B RATBAL T R4
BN KL G E N R B8 N SRR

el

12, #4

il



HBFEES

First Seafront Fund Hes

SEbra i N B 5 HAT 5 OR300 RN A ) RAT IR 7 B AR S A 2K 4 1 IE
F7, B A B R ORIRAT S S I, E b [EIIE I 2 55 A HUE I BR A
13, B et 7 e I
14, B, LR PGP, R 2SR HR bR THRTT SRS R K
HARE
15, FE O AFE TH O 8 BRI FE G BHAHE 1A 70 2 F R
16, AFE I HE, 1B
17, AT R Az EAURE (0] - SE S F 03
18 ARFE G S8 A EUARINE [ 2 5 5 52 JRE [m] HH 47 Bl 4 S AR [l
19 ARG B 5 HZ I L [a] F i Bl 52 PR . B2 [m] RO
&
&

i3

Pr

20, AFp LW S, (FEM. EiFLm. KE ek ki
21, ATt HB b 55 B0 555

22 ARV T e 4 P | N ] S T8 2 B TE 5 M 5 % 3 Tk [ 6 R K S DU
23, FEEE IR E ML BT AR ;
24 B A5 EPEE 55 NNy R REXT JE Gy B AT AN AL 2 B ik 4 0 B A
A 7 A K M) 1) At S TS I A 22 B R 4 TR 1 A R 00
(B BEAH
T (FEEE D) AFSIAR A, AT A LG B ECE 78 T E iR 1
ST RS B A B A 7 A R R R B SRR S, BT R T 4
WA ARG, AHORAE BAER L5 NN 2R 5 B 24 3L B BT A TS
T NGO EIR S H ERE M 2 354 E RS S IERZ ST (F) .
O\ FEE M ATRAA N RS Rl
BB AR A NRSIGE R FI, N AR P EIER %%, JFTUAE.
O EERE
A [ 2 B AB T B, 4 8 TN 2 vk AL A B 4 01 7 0 B /N 2w
S AT IR ST G SR T o FE S 5 N 2 R R AR B B RIE
Pt b, FERTE EAR S PR E A S B BAERE R T L.
CHD S A ATL 1 391 1) 45 2 4

2



HBFEES

First Seafront Fund N

ASHE e S ALK, AR DA 2 3R S5 NN AR E R 2 [
A S P ROUE BEAT 15 B 4ER, 7 WIS H I HUE .«

() P EREE S HUE I H A S S

N ERBEFSEH
N ST E AN AL a5 BT EHIRL, $8E LI TR M
BN ST B E B EEF 5
G B S N AT F I EE R, MR & o EE R SR E R
P N 25 s S HE N SR U E

BEEFUE NN L AR SGEANE L T ERER 2 A RUE R (k& R) 192
ST » o i g BN A 1) P 35 < 15 IR0 i < 0 DA R [ A7 A% 3 4 S 75
SBT3 U W A5 e i BORMBE 22 L Bk TR A o SR DG 15 R AT B %
BT, IR AR BN BT T B TR A
HeEHAL BEIE AN CYERUE T ik — IR EA L e E R .
LGB L RS TR NN 24 17 o [ HIE M £ 2 < PR 7 5 5 P90 i Ak U B i g i
B IFREM RIGAE B E S, W, R, K
HeEHAN . EeE NRIKIEEIE B LR ERAE B4, 7T DARYE 5 2
FEHAMM AN WG L, HEHMAENAGETREEN e LW
RIIESR A 5 Bl bt (D) BEA5 8, IF BAE A FIBY E 9k [F) — 15 5 Py 2 b
E

NFEEAE BRSO N AT R R e B R H TR S AR AL
ML, B E TARRA, PR R R D RS (e aR) Z1E)E 10
Fo

BEEHN . BB NBRIGR AN ER PGS B b, IR T 5t
H R G B, ARIEA T AR ETE . MRS E . ARIE
GIEE BGRB8 ERIHME SRR SRR BARERN S5 5
Rk M 2 S E RN A A SR RLE « ATIA B 290 I 2245 BER 9, 2B HIA
NI 515

G 5 B SRS A

i

3

o5

i

{5

73



Q BBFEES
First Seafront Fund HA A

(RPN NS T ETIE = 4= EL W NNE = o= N VL 4 Y P S PR Ear S
MBERE R E& TS AEM. e LA S MIEZRAE 5 ikt (), ittt
KRB Bl

I\ B BGE R AR RS 2 R 1T

PN IR DU, HE g B NNEE ST N T 25 BUE IR P e i A R AE

gy

1. AAHi /s
2\ BT T KIIE SR AE 7 T 3y e b H B30 A S5 B8 8 45 78 L i
3. VEENEML.  (EEERED) B ERE N SR E FE D

II

74



HBFEES

First Seafront Fund

o
Rig
o
)l

BoTHY ESERANRE. ZE5ESEMHER

= (FEeERED) MR

1\ AR R [0 S B U BN Sk 4 & R 40 58 N 2 e A A N
R RUCEL IFIN, NATFE S HEA AR RUGER . X FRamE
SE ANEE G B [F) 240 58 AT AN L e A R N K SR DG (T, 2 < 8 B AN
HEIE NIRRT, IR EIEE %%,

2 KT (EEEF) ZERHESHHRA AR REE AR5/ AT,
I ERBUERUR G EERE BN A5

o (FEEARD) WEIEFER

A NS0, GBITHRIERE, (EEaR) MAAIL:

1. G AR N K& g 4k 1

2. FEEEIAN. EEIEE NIRTTALL, 56 DA ANBRAEEEIA. B
B EAUE RN,

3. (FEEHFD) L HAEE,

Ay AHIRVFERE RN o [FHIE B 2 M€ B Al L

= e iEH

1. BEMrgE/ N BRI GEEEF) ZiEsEhz HikE 30 M TAFH N
JRALIE SN, B e BN A A3 g W 7 375 SR/ N AL R v R 2 PR MR AT
B R

2. BeWMr-msE/NAA RN EeMr-mi AR A hEeEEN, £eft
BN G (R NRSEMERESHE) FUE REM 2 THIT . Bm AL BERIE 2
TR RN AL e W IR SN R] DUBS L8 221 AR B

3. fEHREGW RS, BEE B AMESTE AR B BTN, 2%
BB B, ROUBEAT R 6 FAFLE I BOWE 1 55, 4 e diis g
NH)E A A

4, FeE W rRE/NHIR DT B M s SN TR e IR E L TE
iy ARBAND . Fee RN T DARVE T B RS E S

5. HEWMIHHHEIE

75



HBFEES

First Seafront Fund

i

BRI

|

(1) (FgaF) ZIEHERIN, bW rEE e R8Ik &

(2) Xt P AETUG 55 #EAT 8 BEATA A 5

(3) Xt 7P HEAT A (B AN AL B

(4) RS RS

(5) BHETF & (PR NRICMEREZRE) FUE 12 THITEE55 o s Sl i
BEATANERER UF, B TR 55 ek i SR RE A

(6) HFTH AR5 T I M 2 % S A 75

(7 Xtk AR 34T 73 B o

6. ZEEWPEFERIR Y 6 A, (HE A G T RAESF R sh 1152 2R ]
T ASBE SIS AS BT, I 5 YT BRAH BEUAE .

V. iEH B

THE I R IR S W s SN T R S W s R P R AR A &
HOH, SHE A B E S PR RN M SRR = S AT

iy FEE W R IR T R 2 e

WRIEHE G W P IE S 2 BE T 58 Kk I 738 S5 1 A R A B 7 1 Bk <
WFHB R S RBFIHR IR & 655 R, HEEhHEa AR A e
T EL AT 20 T

Ny EEMTHEE N A S

AR A RERFE M~ M EHIRG 25 E (RN
RN ENIE TR JUE B 2 VF M 255 Bl el 18 I B AR 25 55 Pt BRI Ja i
FENEM 2% RIF AT, Fe M8 5NN 2R s S S B e e ek |,
HR i HAR & SR T A B A E I b

G EE W R RSP B IR AT

W HE FAM S A S 2 308 N IRAF 16 FE LU

76



HBFEES

First Seafront Fund

o
Rig
o
)l

BT BARME

—. EEEHA, ESEEANEEIT S BRI ES, (k) 5%
A E B (FEG AR 2058, 45 B J S0 AR A NG et
T, R 5 AR E AT IR AR IR A BT AT . PRIILIRIAT g 4h B 400 7 mli o
SO BEEE NIERBE R, B ARIER T, R MRS, R T B
PN

CAHTESARIMENERIES AR, HHAMEE S R E AR RN,
VARV N =i G B e S I T R NN

(1) FEEEIN SR G0 N A AU, 32 5 F0 ek
o ]I M £ PR 1 D BANE Ay T3 B P45 55

(2) FEEEIN R T IR AKE £ R 4058 J I EA T AR 48 58 A4 8
FIT I B 4 R 56+

(3) ANATH 1,

=N IERAE—ITERE TS LGN, 1RO IR AR S A AR AR
THVETIR T, (R ) Reugdke:BATHI N B4k BT . AFiEA )7 5 AAEHR
TV R A S5 B R B R I, B LR RO R o W R IUE 4 it U
PURBE— B KA, AR R EE RIS . ARid 27 BRI iEH2k K M 52
H & 3 9 BRI 0 77 7 A

WU, HTFEESEIEA BEHEE AN EHNRH RSB S I ER, e
EHANMESIEE NBARCE RIS E, &Y. GHEIE B TR, (HRRR
RUVEERA, G A < I P R B N4 2R, R N BB N S Bk s
T o AH R 4 BN FIAE G 0 N LR R R H 0 22 (485 ot Y14 A B0 s
FRHTREHE o

7



HBFEES

First Seafront Fund N

B8 SR EAE R

HHHFENAR, B (EeaR) mrERNsS (EeaR) AXR1—v)%
B AR IR AR BEMR DR, AT — 5 S NI BRI AZ IR [ P i
Bt GRIIMT R 12D, MRYEZ S i A R A B AT e, At mioy
YT, RGP A RN, X8I BFEANIFAR T BrAR Rk 54 1
SE, A B IOR s K

FUAEEIYIE], B [ ARAS ST & HIPATT, dEis. Bl R
WIEAT R A RIMUE K 55, R 2 AR NI SE R o

(EeaF) ZrhETEER.

Pal

Al

78



HBFEES

First Seafront Fund ESAM
B TERS EESERNHK
(Feam) RLAEREGE R 25 NP 55K R A
1. (FEE&ERD) KRESEWAN. BEESFE A7 5 5 LLARIEE RN
BARES T, H 2020 4 12 H 18 HilZ, (E&EF) A%, FE CEhEHrR
R R VTR H o POE SRR AR S AR G ) H IR — H AR AL
2 (EEAT) WA R0 A Az Bl 2 280 7= 5 45 SR =

3. (FEeAR) AAEMZHEMNEAEGEEN, EeiE NNE 0
FHNEAR (EEaR) 57 9FANRGREMEELAR T,

4, (FEEER) EA—ANG, B ERAREENE - moh, EeE
BN BEIE NS 0, S0 RARSEREERNO.

5 (EEAR) mEIfR SO, HEREARSEHEA. BetEAN. HE
U0 2 S e RE L3 BT ]

79



HBFEES

First Seafront Fund N

FoTIUES  HAhER
(e aF) WAERRFE, d (R HFENETTIH RIEEE )

80



HBFEES

First Seafront Fund N

BoTHEHST EESERAAERHE

—. EEEFMFEANWNBR. L%

(—) FEEMERA NBR 5 L%

L R4 CEEVE)  CGBEINEY RHMAEHE, HEEnHRE A
FIEFEEAIR T

(1) 7y =R~ I i

(2) Z 53 RIER G RIR LS,

(3) WIEFAL BRI IALES B S0, RIS RIE S 03, 5
FE AT SOV A A 5 08 Lk A I 3 1 301

(4) 3 IR T B R H B I BRe A N R B0E H AR B S I AR A K2

(5) HFEE BIRAR B RS HIRA AR, WNIESHERE AR
GRE N GRIETE

(6) 7 bl Bl 52 A TF 4 R 11 B 4215 B 00K

(7) MBI EE N E BT,

(8) WEEGEIN, ESFE N, ESMES I FH A ER G AT A K
AR IA SR

(9) VEHEA S EE IS 2R AN (RS AR 2958 I HARRUR) .

2« R4 (GRS o GEEINE) R I Mz, BEE&RERA AL
S AFEEAR T

(D IHEREIEE Y GEEARD  HHERAT CGEFD S5 B

(2) TEFTHRGEEL N, TIEE SR KZE ), B E AW G
Wl BEMHRERAE, BAT ARG AR

(3) RFEHSAE B, AT HRRIFIEAT L5

(4) ZZYNHE G PRI I S E RN (&R BTRlE i 2% H s

(5) MEHFFAMEESHBEE N, AP TIEE (EEEF) 2k
AR FT

(6) NMEALATH B4 K HAM (LG MFE NGB TS

() BUAT AR FE S BB N K29



HBFEES

First Seafront Fund N

(8) IRILAEFE 2 Fy 3 A% AT A] R PRI 3R A5 () A A5

(9) FEBEEM S b ERIE IS 2 B0 E AT (e A 2958 I HAR X 55

(=) EEEHANMRRS L%

1 B¥E (EEE) o CGsfEInR) AHARE RME, E&EH AR,
FAHAR T

(1D H (FEEEF) R, WRIEREMM (FeaF) MrisH
T B G

(2) MKIE (G ED) ORI G H 9k DL SR AR I € b [ E i 24t
1 FoAh 2

(3) IS

(4) 4= E BRI AREE A K2

(5) fk#l (FEEEFD) KA R WEREESEN, W NESEE
NI T (FE 4 A A ) I 5 SRR e , o7 52 40 [ IF M 2 R0 H A s 0
R Db LS AR AP S Bt 1 R 2

(6) fEEEFLE NBEHES, RAZHMEETE N,

(7 EFE. FHIESHENN, KRS R B AR AT kT M B A
L

(8) JHAEBLZEFEHABST G S5 AT IR R AR G B 0 WAL 70 B 8 10 5%
FERAG (GEEATED) BUE )9

(9) Kt (FEEERD) KA RFARRE PeE H S U 1 /i T %

(10) 7E (GEEEF) LE e A, THL4EE0R 5 2 3 B . T[R4 H

e

(11 ARIEIRAE R 22 B R 2 X e 35 B8 8 A AT SEIEARBUR], 2 & A
at AT DRI B <5 W 7 350 B e S B A AR

(12) EVEENEMAVFIRTIE T, Ve IA R a3 Gt AT Ak Bt

(13) DIREEH R4 3, ARRFE S AHRAAT AR st AT AR A BUR Bl
St H AR EAT O

(14) &#% . EHFIMESP . THMES P IR LR s A 2 a6

82



HBFEES

First Seafront Fund

PR S5 IR AR HLAL 5
(15) ERFEA RIEHE EMRTIR T, T AR S e Bl T[]

B, AP oL BeABE AL S5 I
(16) FEEEI LA EER 2 M€ AT (GG TRD 25E 1 HARBUR] .
2« Rl (GEEik) o GefFINE) KA E, SeEBEARLSE

FHREAIRT
(1) 7B B Ze 3R 20 rh [ IE M 2 8 I FAR LA A 710 B < 050 10 9 5
SN AEI NIECalotc A= g

(2) JpPRELG R R T4,
(3) B (EeaF) Az ik, DAgseER . EEE i E N E #AE

FIZE & 77

(4) Mo 2y I RA T BRI BT R G i, RS, DAEkik

g 77 E BB VR R G I =
(5) AN IEH] . MR 5. W55 B N8 B S| 2

DRAUE I B ) 256 < W 7 R < BN PR VA 7 A LS, Xt B e B8 (R A [ 28 <2 5 33
EE, PANRCIK, HETUESER

(6) Brik#E (iR - (FeaR) LHAGEMEN, AERHEE

W72 9 O ATAT S = NERUR 2, AR ERIEE = NisERR I ™

(7) MRS R &8 AR

(8) SRHUE =4 5 R ey i (s TH 552 A B0 R ) s JBE (LR 80 A s R VA A
& (REER) SRESUFIME, A RMETTFIFAGTREMER S, i
G R  BE R A

(9) BATRE R ZFE I WF R 55 2R

(10D ZwifilZ= ARty o AR 75 A4 B2 i 75

(11D PR (R aih) (B a R KEAMARME, BATE B

& SR
CI2) PRSP G RN, AR S PR R W R4 . R (GE SR .
2 AN TR, A

(AR KA RIE HAMES, EIEEE AT

83



HBFEES

First Seafront Fund N

e At N\ 2, AEL ) M B LA S RVR LD B o T R A AR L B i) S AL PR B b

(13) % (FEER) ML ERERGI IR, K R & 0 AR
N B4 e s

(14) F e 2 B T 58 R, By A8 S A e [l 3 T

(15) Mt (FEEE) o (EEAR) RHEAME e AEELSBHRE A
KRB S HEITE N EEMEFRG MOEHER S M AFRG A RS

(16 H R E DRATFE G I 7 BV S8 G B A 2 TN . 436 Il R AR AR
FVRE 15 4E DL L

CLT) BAOR T 2L 1) B 4% B8 2 SR A 1) & O BB RE RLUE IR TR &t I L
TRUEF BE 8 e 42 IR (e 4G [A)) e R T ANy 20, Bl 2 50 1) 5 5 66 00
NIFBERE, FAESAT B B RA R 2 SRR CBERH B

(18) HLIFSMIBEEMIEENE, S 5FEEWHRE . HE. il
AR AN 43T 5

(19) THIGAAEEL. ERE RS B8 BV B S B 1, S s b R 2
HIE AR SR A

(200 P (FEG G TR R (45 2% B 35 2k & e NG ik
BURERT, B ARSH IR BT, IR ST A DR L IR AT 17 S Bk

(21) W BREFEE NF I A (GEE 4 H) BT HOr X%, %
SHENER (FEEE R GGV RN, FEEE 8N RS H A
NH a6 ) B AR N B 1%

(22) ME LKL S TATE = kBT, B 240 58 = 7 AR oSt
B AT K T

(23) DIEERE AL X, ARG BHFA AP G AT (8 VR VA BUR] 5 S it 4
MVEARAT

(24) AT R HE G AR AR S IR

(25) FSLIFORAFFE S AR N2

(26) VEEHERN L [EHIE b 2 M€ AT (R A a2 58 R HA L 5%

(=) EEFEE NS L5

84



HBFEES

First Seafront Fund o

VRAE GRS o GBIFIME) REMAE E, EefE ABRE
FHEAIR T

(D B (e EFE) BN HE, HREEENM GEea ) e %4
RE e

(2) M (B EFE) LERGHTEE 2 DL R IUIE B & AR 14t
HE AR 2T 5

(3) MERGEHNN AL GG, WADRGEAAER (%

SEFY) REZIEAEAT Y, W HoAl 23 R ok id B R R
6/, MR EIER 2, PRI B b OR g 2k e e vt 3 A0 2t 5

() ARAEA ST RN, FE T BEUETRIK P L B K P SE BB T e K
NFE G P PAIESR AL 5 B TR 5

(5) WA AL EMTFHANKE;

(6) {EHGEHANEHA, RAFHFRGEHEAN,

(7)) AN P EAE 2 S A (e a ) 2958 FHEARBON .

2« MRHE (k) o GEfEImE) KHAbH RME, BREE AR LSE
FEREAIR T

(1) PASSEER S BR ST R IR A IF 2 e R 8 S &0 7

(2) WALRITNEEITE M, BAREERIENI T, B 2.
BB EE WS TING, Motke W I8 FH;

(3) g fEe AR RS W55 8 B e N3 B
B ORI I 77 1) 2 4, DRAIEHATE I3 & W 7 53 &3 08 N B AW LA 1
BE G W AR BT X T E AN R B g 0 0 I B JRSAZ SR, p K
TRUEA A g TR P i B B Ridhk . OO S5 7 AR B AT 5

(4) Bpfte (FEeik) « GEEER) RGeS, AEAHEE
W78 G RAR R = NI i, NG RITEH = NI RS

G)RE R eEENREE S M SRS RN EREF LA KT

(6) TR E ST B 7 B B G K™ IETRIK T SR B Fr e ™, 4% (5

FEY MAE, RIERGEEANNRTES, ISR, CHIFH;



Q BEFEES

First Seafront Fund

o
Rig
o
)l

() PRFREGEAE, B GRS o (EEER) &IUbA RHUE 5
ARES, ARG BRI FT T LIRS, SRR NitEE, EE e,
AR SR T IR A AR L Bt ) SR A (R DL BR A5

(8) Eix. HEFEGEHATREKNEGT P E. HemEiHE. Eem
B T8 [E A%

(9) PRI GICE WSS 3A R HI(E B F

(100 W EEEM 52l . TG s ME RS R, W
Wik 7 BN AE 25 S5 T (ISR 2 5 A 1R (e B D) RLE ET: Wk
HEEHNARPAT (GEEEFD ME AT, R 2 U] 308 A2 5 R
TE R

(D) PRAFFEEEFEEN SRS HiE S . RFRAMHABAR SR} 15 4 LA

T

(12) LI RIS BT A N

(13) HZRUE FIVER R I 5 2 8 BEAZ AT 5

(1) AR e J 58 BN IR 2 B R 17 3 < 0y W A N ST B iz A
JBE [P 0

(15) fk#s (GEgik)  (FeaR) AHAERME, AREEnHRE
AR EREEEN . e IRra MOEAEREMITRa AR Z;

(16) FZIEIREEMM (G aFD) BbE M B AR BHE/E;

() ZMEEW RN, Z58eMRE . HEL AP, 2B
gLt

C18 ) T I PR H S AVE A U B i Mk B T B I S it v EIE B 2
IBEPSIE S ALY

(19) Wik (FEEEF) FEEEEW - HRN, NAHEGEESTE,
SRR HAB AR M

(20) 2 5E W B Ik BN AR ANERIA (BEe& R BUe BATH 2 X
5%, HEEHANRIER (GEEEF) &RV IR, ROYEERERTA A

| 2k [ < B NGB

s
iy
p

86



HBFEES

First Seafront Fund N

(21) PUTAERIIZE S BHFA N R R
(22) AEEEI LA EER 2 M€ AT (G 1RD 25E 1A 5

L ESMERAE NKRSEE. B R TR A

BEEMPIRE AR HES M IRE N, FEES0HRA NHETERAUR
T PRGBS AR R N VORI B SRR NRA e — 3 &0
B TS5 R AL

RIEG M EFRA NKAB HEH .

RS NS JE AR BT N K22 59 E 19, DA I A R A
e

(—) BIHEH

L. MBI T EIRGE A HEBZ 1, MYBIFRESEMERGAKSE, &
HERL P EE R 2 53 A € B 4 A R 53 A 25 (RBR S

(D &1k (EeEF)

(2) HHIESEIN;

(3) HHRIELIEE A

(4) Fefkg

(5) IS

(6) AR R4

(D) ALY

(8) ARsHAk

(9) ARG MG NRSFET

(10) FEE NS SIEE N EREFFHEESMERE ARS:

(11) FphE AR AL S SAH 10% L (& 10%) EEmHimits
WEFEA N (LLESEIAREIRCY H RS GHE, TED HtFE—FmH
TH 2R AT R A AR A K2

(12) Xof 54 Er [R) 242 AR S 55 7 Az B DR S 14 HLAth =5 01

(13) &b FEE M BT, (ARARE S AT B & LT &AM RYINES 22

87



HBFEES

First Seafront Fund N

Gy P41k ETTHIERAb

(14D AR (BEE A ) s [RIE N 2 FE A At B 24 49 ik 4 3 20
FFHNKZMHI

2« FEAHTEANEMAEE GG FINZE, BLUEH I &0 s A AR Jo sk
FRVEARZM RIS T, PUR R OLA] s g BB A8 AN e iz, A
AT e R R AR S

(1) JRAEE LSRG N (14 5 <= 9% F AU

(2) FEVEHNEIAT (GG TRD) MUE RV HE I BA I S Il PR i
LRI e Bl 4 B A B AL 3 5 3K

(3) PIAHNLFREENE R IRYINESR 52 55 i B T LA (AR Sl 55 MU A A=
AR N 20 (G E ) BT

(4) xb (e aEF) AIEEO I S0 A A AR 28 o585 AR i s
ALK (EEERD) ZHABR SR AR AR

(5) BeEHAN. S, ReWBEYHBA IR, R Ff.
SIS ZEU AN S = -SSP

(6) HIN . el ol 4 3 < 4 RIS ] 6 B NS B A i o 280 R 2k
1T,

(7) F g H Bk 55 BUIR 555

(8) R EH AL SIREIE AN —2, XS HHRA AR 28 TR
PEASRISZ M A1 D0 T T 38 3 <l £ 0 i S DU R SEA D7 3

(9) FEIREEIA (REE ) MUEAT AITREM ARG AR
(EN VI

(=) ZWHENL AT

1o BREAEMMDE S (e E ) RALZ0Es, RemBiRia AR hEt
SEHAALE.
2. B E B ARG E HERIAREH LN, HEEITE A%,
3. HEFE NUNT B EAIFTEEM AT ANRSN, MAFEEEHEAN
PR PRI, HReEHANZHRE BN HE 10 HARERSHE,

88



HBFEES

First Seafront Fund N
HBEEMESTE N ESEHANJUEAER, M B APBmvEZ HiEE 60

HNATE: ReEBEANIEAASE, SetE NIV ELESITR, N2hk
SAEANAITASE, A BRI EZ HiEE 60 HWN A S eE A,
FGE AN A

#

1k

REESMH 10% A E (F 10%) WEES M EAREE AR —F o+
BORA MG AR S, M A S E AR M B IEN. e AN
AR IR HE 10 H A RERL S A, Jm e h I e
BHFA NORIIESIEE N S E A PE H LR, B A AR BREZ H
2 60 HAHI: EeEBEARENE, RESHH 10%E GF 10%)
HIEE AR B A NN BT, N2 3 a8 NG il #4e
FEE R B BRIz HE 10 H A PGE RS H4E, JFI5 & A 2
HIEE AR AR A NGRS BN I AN e HEERY, N2 E AT
REZHE 60 HAAIIFSMESEREN, ReEFHEAN AR,

5. REIEEMET 10% A E (& 10%) MESARHHRFA NS E—HF K
A HRFTEANRE, MEEEEHEN, £eHE NEAEERN, PhsE T
REEEHH 10% UL (& 10%) HEEHIRFFAGAAERETASE, JFEDHR
A 30 HIRFEREM 2% %, FEMERG MIEBT AERE0HFRa AR
=M, BeEEEN BB ANARE, MRS T

6. e mHEF A NS W ALNSUEFEHE T A . J7 A
$EILH .

(=) AR HFEA N KRS RGER ] ERN R BRI

L. AIFRENHRG AKS, ARANT WA 30 H, RS2
To e MHEFA N KSERIN E DL T N

(1) W HAITHIIS T R A2 OB

(2) ZVENEH BRI, WP MR R

(3) ARUHER S HEA AR S HEa N il H;

(4) EREFCEVRAFZR (GBI EAARTAREAS 4, AEBERAM
AT ROPIREE) | IR TA I [A) I 55

Bk

89



HBFEES

First Seafront Fund N

(5) =FHIIRANLEA LKA AT

(6) 2 3 6 JRAE 2 ¥ SCAF AL 2B AT 1) T 485

(7) HEENTEIE A HAR I

2 REUBWIT 25 AOFAT R RO OL T, e H SN IEAE 2 BEE R
HH U B AR U e R A N K 2 B R B LA TR 30 AT A RN S Bk
AR N R R SR (AL TR AT O 2K

3 WHENAREEEHN, RN AT SILE N BIRE A R R E
W THER AT B A S AL SR N, I 59 AT 3 o 2k < BN B b
RN R I TSR AT IR AR NN S BEA N, WRL 7 478 Rk
BN G E N BIHE U R R LA TSR AT B . B N Bt
B NEAIRAEA R s W T2 AT HE ), AR s TSR RO

(PO JE A AR A N % 2 7 3

HEMBEAANK S EE BT 2052 BT 07 ks,
R = VAT A TE, WA AR AN E . ReEEE A,
B EAUE NN S0 B NMTIEBEERER R

L. W&o mEE M ERA AA N s DA B R IR AT IR IR
R, BT I B 5 NN AT N B BABUER N 2 51 T3 5 < LT
AANKZ, BTN EITTE NAIRNERIE R, AR RETT. At
AR AT E AR 26 AR, AT DAREAT B g0 Bl A N K2 13U

(1) 2K H S R BB k. 2 i GE HRRRIEA
FEA Z AT RIE LR NI I RATIE R SR, (Res
) M BCEFMEIME, JFHFAE S0 IS R &S AR 80 s
LEESE

(2) 5, DR R MR B0 H R 2 4 00 AT Sk S,
AR B GAR B> T A SR F 10 H e S0 8T 50% (& 50%) .

2 WIIF & BT & RIR A BT NG O R R I B2 DA
F B2 U RN ] 1) oA 2 2UAE R il ) DLRTIAE 22 A 58 N Fi e 1 ik Bl
AYt. EIIF2 N A5 5 2N WGl AN E ] AR T R ke

90



HBFEES

First Seafront Fund N

FE[RINRF& LAR 560, 38O 2 #0707 A9 A 24

(1) 2WHAENG (B EFH) AEMMBEEME, £ 2D TFHNZE
B ATAHIRGE R E 2 T 5

(2) HAENZESERAEEMESTE N (MREETTENNHAEN,
WA EE B BN BTG E M R R W TR T IR . 2 HENEE ST
BN (MRIEEIEENNAEN, WOAFESE N MAENIRH R E MR
VOB RE 7 O S A NRR R E I et e Nt E AL
HEIAS IR JE I, AR IR

(3) ANESL AR RS BB AR HBRRE W, S0 AR
A NI B2 G BN TR 2 510 H G S8 #TR 50% (55 50%)

(4) ER%E (3) Tih Ha H BR v W22 e 0 AT A Bz # L AUR M
H B R E ILHAREEN R S22 B35 A Z A A0 AR IE . 24 AR
ARHEEN B AR NS 2 0 A0 10 R E S B N AR SR A AT AT
BRI, (EEEFE) MSBGERKE, H5EEEICH TR,

3. MRS IMEE S HHEFA NK A NS0 AR TR G 510 H 2
e AR 50%, T4 SR N AT BAFE JRL 2 35 1 2 e 0 BRF T AR = A TP IR TR) (1 =4
AJE~ AN HUN, 85§ 3CEHIE A R R AR AR 2. I HER
HEMAFFEANRSNAERE = — U b (F=7r2—) BEMHHIFFE NS
m, Jrel HIF.

4 AEWAIT T AR, AEEEIF R AR ARSI 7 s L 77 S
EBIT7 ML G T AT R e B A AR S, S U0 I T 2 Al
W AT & MR AT

5y FERHNAMBURE N VIR, REMBRG AR 2GR
], FEE AR N AT UL 25 il s Al 7 AT R, 5 R M
2%, B IREHAN T AU NS 2 VOFR R, ik, e hBira A wE
UGEFE YRR N, DL BOR RN E A 47 207 200 2 3 SRR AT 3K
IR R B RS

(1) WHENBEESEF

91



HBFEES

First Seafront Fund N

(IR IVE SO &/ 3

BN AR RESMHFRE AR ERFHD, 1 (AR MEKE
B R (EEEH) « ERESEHA, BHRESIEEAN. SHMESE
I EENE I (A TR UE 1 AR 0 DL R 2 W B N VA RS &4
BEREA AR HAR S (BRI E SR 55 A 258 MR .

BEEMIFREA AR M BEN R BESWEE S, 6 EA TR &N
MIEFE SR EFFA AR HFF TR Ao

B MR N KSR R BN H I FE N A TR,

2. WHEF

(D) A2

G, BB R FRH AL T A LA e P e A
MHEN, REHRRFFANERIRE, KRR ITERIR, BRI
R TR N HE G TASBH W 2 W R, 7RI 8 BB R B T 47
REWTEILT, BHESFEE NI B AR T4 RIS AL
REMBEEFE NBBUREIIRAE RS, W H K2 1R S A AR A AR
ARER N FTHRER VB 50% LA 1 (F 50%) #2872 4 — 4 L S FiREA NENIZIK
B MPFA AR M RN RS8N SFEE NI 8 R4
PR N RS, RREmdE 4 AR A N RSB H el .

P EEE INVET AL (e P ONAL RS Tl e D P VPN AT i 2
(BREAALAAFR) « SR UEW] SO SRS R B R R R A, =B
4 (BLEAL 44 FR) AN R 7 N H T

(2) B2

BT SRR, B HAENRAT 30 HAMMIRSE, fEpTlA Rk
BUEAWE 2 AN TAEHNELSUEN I E N HEEANG T EBa Rk R, £2
TEALOR B T T s

(7)) Rk

G Oy B NP RF R H S 0 — SRR IRAL

FE G O B AT N R 22 Rl 53 9 — PR R SCRHRS J3l TR

92



HBFEES

First Seafront Fund HA A

Lo — R — RIRUZE SN R 2 I S AR N BCHAREE A\ iR
PRBLIR) 50% LA b (F 50%) 33 75 ARG B R FISE 2 TBRLE I 20 AR J P isa
A= T LA (1 F A S 0 DA — s iy Oy s

2 REIRUL, RS PRS2 22 SN R 22 I 0 AR A N AR T E
RO =2 — VL b (F =02 =) B Jr a i o Bkl EER 2 5
AR BIES AR HALEN, HinEEEEE A, BHRESEI AN ST
BN &b (BEEER) « 5HMEESEIE, B OURIPsGEE 5 oA 3

B M AREA NR 2 RBGE 4 T TR R

KB T AT RV, BRIETETHEE I B 51 S AENL OGS 785 A R
UEHEUE ], 75 W $ A5 2 UUE AN P RE BB BE 2 S A SO B R AL
YR B BE 3, RIAT & 2 UOE AHLUE R PO IR A Rk th, Rk AR
AN I B L J& IR FEBR P, AH R T N R 3R e i WL R 4 i AR
FITARR I HE S U AL

B4 O R N R 23 I 25 TR R B3 F) — TR 48 P9 I B 1) 4% TSR 7 24 43 FF
B IBIER R

FE_EIR BN ATRTHR T, AR LA S N R AT B 6 0 BRe A N K2 i@ s
1o

() &

1. BIHFF4

(D RS FHRFA AR HESEIASRESTEANAE, RenPiFs
NR S ERE R MAE 2 WIF R 5 BEATTE HH R 22 WU 3 8 i AR AFIAREEA
R 26 P 44 HE S AR AR AR RS T N BBUI — 44 B DR 3k [T s 552
N IR S RS AREA N B AT AR BN S BRI R S M\ B S8 A\
&, (AREGEHABESIEE R RSN, BEMPEFA ARSI ERFA
2 AE S W6 J5 BATAE H I 2 SR L G 0 B A7 A AR ik s = A0 5 4
AR NRFRIE N . B8 BB SR AR RS K2, At
SR

(2) Wi SR A FE S B 3 N R G S BT ROF R R BN 217

93



HBFEES

First Seafront Fund N

NGRS R .

(3) AR W R NBEE S AR AR N BRI A T 33 I R el A
W, AT DATE B AT R P4l A5 SL BN i SR SO SR AT A a2 AT
HHNE AL EHNE RO EENE AUS R R AR 2 AT R
MAER

(4) T EE R R B AUENLC T DA AE, a8 NS SIS NEAH K
2, AR AT .

2. W7 UF &

FEE T AR IIEBL T, tHE A0 RS 8 N 44 W B R
BEFEE ANBPRE (B HESTENAE, WESE AR 1k
TR, AT U SRR T D AE . B A SRS NIE
IR e W TS AT B, Ak AR gl A

OO s A

B MIRA N R MR, AENN Y Bd@d 2 B 5 H A EER 2
%o
TEEEA AR 2Pl B R vuid 2 H AR
EEEA AR A A3z H R R A B A SR A
T AT R R, FEA GRS MARA N RSP, DA AER4C. A
TEHLR . AR R S — A A

RGBS FEE NS OB N G HAT AR RS0 3 A A
REHIRIL o AR BB N R RO AR G B A N JE
A EEGHEENIHLANRT.

(L) SEREAEENL IR 4 B R KRR L) 2

A AL G SN BB, DU OG5 <5y BB 3 A 1) EE A9 4 AR AR AT N
FIES AR AR N 53 5l R BARER 35 4 (0 BB 3 AT A% 55 9], (A G
G Oy WA N R B EFN W IUNE S AR 1), A 32 4R e A7 A
FEAT BRI 5 6 0 BB AT 5% 55 L1

L. FESAERA NTRR IR HERL $R4ABUT R B E G THR ARG

e

FH

94



HBFEES

First Seafront Fund N

FEEMH10%LL . (F 10%) 5

2. Bt Bl e E AN a0 AR R e 0 BA D T A AR 2 &
WHHXRESEMSN — 22— (FZ/h2Z2—)

3 METHIT 2 I B B A T e LB AU N AR B 15 T 0 e
FeA NFTHREA RS AN TAER R B ] B A GBS M A — e — (8 =5
=) 3

4. £ 5REEMH RGN RSB RIS RA NI RA RS0 50
TAER G Bt AR SR B —r 2 — BENER A S PEESAHRA AR
SAATFRFEE) 3 AN BUE S 6 N BLA Bl U B S I R A AR O e i B
AR ARE =02 —U b (T =02 —) MRESEMHINRG NS 58
BB NS5 e GAR B AT N R 1505

5. BT 4 B I R BB B AR AU A A FIARER N T 5 2 DAL 50% LA E
(5 50%) et/ — 2 I G ARFA MEVZIRIE SR IRE ARSI ERF A

6. —MIINE S IR S LB A N B AR T R5 3 DL — 7>
Uk (&= —) i

T R PR 2 4 2 K2 B 5 < A AT N AR BT R 3R A i =
2 U b (EF=arz ) Eit

(7] — AR 7 N PRk 5 4 A AU AT~ 25 1 R L

CH) KEF R T EEMBFA NRSHAITER . HITFRME. WERRF. &
RFAMERE, Nt EET AR WA RE Yy, kR,
R A2 5 BURH 5 P 5 BV 3 B ) 2R L RS B i A A
REHUHIN, BEEEHARITASE, TEENAR NEHITE8. HE R
78, K GLIEEMHRTA NKEH L

=. Eelanmm N, AT

() TR R

FG AR R SALEYON BB 2 o E AR S s A AR SN F TR A
KU HIARE, e OBl a fia 3 G A E 2~ SR E A S a1 AR 8



Q BEFEES

First Seafront Fund N

(=) Hegml oy Fe A

S < m] A AV 45 A R ALt 70 P s v T R <o 7 FE A 5 oK 2 B A o
EEOSTENERINEAR (A58

(=) a7y i 5

L ERFEH RIE LR IIRTIR T, AL BN W] LURAE SEh s L ik
TR s le, FART I T S AR T i

2« AHepiam ey Ky piFh: Ble A S AN ERE, SIlASILEH
RGBT NPT EE ™ T 10 28 e 7y B0 AT U 4% I < 2R B0 B < 41
A B B N A AT B35 A BB AR, AR 7 i)y
FEBL B 2L FALAEUE TR FAC R G W & 0 B A NRYINESR K R 4 <
i, RAEEFEI e 20007 3, BARK G 70 BORE e 550 X SR AR IR DIRE S 52
Gy Jit e EIE SR B E 45 A IR ST 2 7] A R RE 5

5y A E LR A A ER), MHILE .

FEAN I SR L B < B A A 2 JC SE AN MIE M TR T, <
BN AT ARV A SO VR RO TSR T WA R 8 DL b S el s 70 BC BRI, T AR B Sk
it HATAERE B EA, AR HITREMIEFE AR,

QDRI & FL WIS

B et 73 BC 5 58 rh N 28 I Ak 2R AT 2t 73 B HE I (1 Rl oy FO R | 2 i e
PN SN 1 LT N 4 €D = Y N N WA e S S R

() Weat /BT RIHE « 5 5 St

A gl BT E R e EEALGE, JFhReIE NERZ, K (EE
WERTPIRD) WA RAEAERE B 2~ o

(73D F e 7 o iR A B B H

B et 73 BC I i 2B U ERAT R K B HL A T 42 9 T i 5 8 B AT 7R X T
WM, BT LS AN T E R, A PASORHRAT e K B H A 3 42

96



HBFEES

First Seafront Fund Hes

|

PRI, e BACHUA R 2 G 0 B A N B LA B Sh e v e At Z07
PR MTHEINE, RBCEICHUAA oML S5 AT . X T e m @, 2
R DIRIE S 22 &y e A b FEIE 7 B0 45 S A PR AR 2 =] AR S HLRE

(B SRt AE ML YIa] AU as 7 e

NI St AR AL ), DA ASBEAT IS 28 70 S T LA S0 P I E

PO ke 2 S B

(—) FeETRARMAE

CASLYNINE LS

2. BEAUE ARILE 9

Fe A FD) AU ISR TR Al A P

HFY ARG 5IEMRHE BPER A, EEEN. P EER

IR

b

w
N

&
4, (HE
SHEM

A

SE IIBR A

BEEF) UG 5HEESM I TS AIH2 ., 2 fiFis 2
6. FSMEHEA AR5 H;

MIUESRAE 2 P s

8. FEAHIARATICRIZR

9. UEFRIKIE R ARATIR 4R 9

10, R EWeMER CEHD

11, #BEZRE RMERM (GEEAFD 29, 7T ATEHE S0 = 51 52 19 oAtk

—

O

[&)]
7
=

&
&

b

(=) HEEWATHEINE . THEARHERI SO 77 20

1. JEEE AR E B

ARG E B AL AT — H ST ER 1. 0% 23t . BRI THA
JIEWE

H=EX1.0% + 44E K3

H A% H RLTHR 1 4 4 1 3

E AR — H i34 5 il

97



HBFEES

First Seafront Fund N

WEEHRBE IR, EHRUEGH AR, LA, HEESE A
SHEE NRIEESE IRV, BB NG TRH 5 AN TA/EHMMN
B W= — M ST A B SEN . HEEETBE . MBS, A H R
A

2. BEAEE NFEE o

ARFE G B T4l — HAE S VB 0. 2% R 1T FLE R E
T

H=EX0. 2% + 44 K5

H A8 H R R 1 84T 27

E JyHT— H A 2E 4 5= il

REFERGHIE, BHRIEGHAR, LA, BHIESE A m
SHE NRIEREEGICE RIS, BB ANERE TRA R 5 M TAEH M
B — VSO, AaEE TR . AMRE S, SO H IGE .

3y BRIFREVT AT A 3%

ARBE IR RS BN SR HOR UL P AT SR BV AT P U 240 58 TR
PR IFEEUE P AR O 9 A, R4 R AR U RAR (R Fia 00 B A O 3% T R 4 0 7= v
FUSE o b EO AR DG 2 R 9 23 BT ST VR AN S A 7 0 2 WA 5510 A
15,

0 SR B VF T 2 SE BRI T BUE F AR DG 2 T H SR BRI =
107 G IRV BE , AT S0 R R 8 5 1) D7 VR B 2R b R 8 A P AR DG 2
FH o B0 B OREZE 535 100 B 5 B B At 2 45 w4 A B 4 do s FH 10 7 1%
BEITT B T 5 A T B A N R # i

Bk« ) FEE AR B 4— 11 T, MR SIS AR B
WO, P SEBR SSRGS NI G ™ AT

(=) AHINFES 2R KT H

THIBR AT TS 2 -

1. HEEE AT S IEE N HRBATBOR 56 2 BT L5 2800 2 H S H R
S R E TP

98



HBFEES

First Seafront Fund N

2 FEEE P AMEGIEE NS R G R E U AR 2

3+ (HTHEEITIEUEE e ML FE e SO TR IR BT Ik G Ak e A R AR A
KU

4 HAWARYE AR S B [ IE M 2 8 S A3 51 Nk 4 9 ) 0

(VU A= 35 4 B VIR P e (g B 7 M o GO S 3 e B e i A T ok, ik
ST S SR B RN B AT 2 T 9% A LA DG B %8 R IR P e 4
REP IR RO SR I B A e Ak B ) AR G20 Ab B

(1) ZEeE M. EetERAIHE

B NN SAUE N AR I & R R O, JEATIE A FE e Ja R
BRI S RGN R TN IURIEA SSHUE T3 9l Rk
Jiti F AT AE R E B T A

(N S AR AL ] 393 18] 1) 2 < 9% ]

AR G SEHEMAR ALK, 5 AR A 5 1 9 AT LLANINARIK - 31 52, H
ST I P B 7 AR IR 7 AT A2, A 5% 3l P AT IR MO o O, (E AN IS
o, VEREHE R PIME.

(-B) FeHilk

A GIa AR RE A R IR B A, JLANR OS5 1% [ ORISR AL L 1A
170 B M BB A SR, W& 0 AR A AKE, S5 BB oAl
G55 NALE I S AR i A e AR AR

Frv FEW 7 AL AR 5 BR A

ARIEGRE T RPN IER SR TR, A4 b R a8 sl i &
W iie Bl Bt (EGL e, ki, AFf. REM. I f
IF B G RAL SATREYE . PHIREE. RS BB |
JFH SRRl L ARATARREE ) B SCRFUES R AR A e R 2 fe v
BB E R TR (EZIRF & ERE 2 A SE) .

99



HBFEES

First Seafront Fund ESAM

WA B LA DL S Fo v 2R S R J At 5, B B ATE AT IE Y
FEFJE, P RLK ISR B o

S BT LA LUy AR A3 0T T A IR B0 I B 46 38 1 1 1D L 451
AMETF LB E N 90% EAMK FAEBL &R & 5577 1) 80%. AZEEWGFHA AL
TG VA D% I A B B HAE—F LN BUR 605 Hid, e
FEEE TS FARRIES . MU IEREE .

AR R B L IE M 2 3 T P (R B 55 LU R o], ik 4 B N AE JB AT
EYRET S, P LATEERE R SR R L

(=) R TERR S

1. B ALA PR

B4 13 0E A A R 1A DA BRI«

(1) AKE G T T H (R FE B H FT28346 1 0 15 1) A ANAIG T3 4 8 7 4.
f) 90% HAMIS - AR 3 <6 Fk 5 B 7 1 80%;

(2) ARIESHEIFAMET RS 1PE 5% M &30 B B A —FE LN 1
BUM 55, HA G AR TR & A7 ORIE S AN SIS R G355

(3) ARBEGH T T 7] — B BT A & R SCRRIESR I e, A9 i &%
SR EEE T 10%;

(4) ARG R B ARG P2 SCRRIE Y, FUTT (B ANS T 4 B8 P21 1 20 % 5

(5) AL FAME— (R FE—EHYON) 557 CRREFR I L], A3 1%
T SCRFIESR AU 1096 5

(6) A K 4520 BN B 1) 4 BE 4 0 T /) — B AR B2 N 1 45 8 7 SCHFIIE
F, AR AR R SRR S THIER 10%

(7) A K4 N4 T3 FI % PR /9 BBB DAL (5% BBB) (% 7= S FHiF . 3
SRR SCRRIESF ], RS ST B NSRRI, MR
WG RATZ HiE 3N H N T A4 BSE

(8) FEEW =S G5 RATHIN, AT HT RN ST AT L1037
7 RHE G BT AR 0 IR S AR AN I UL R AT IR SR A R AR UORAT IS

(9) A K G 10 N\ A B AR AT 18] [F) M 717 3 HEAT 5 93 [ 06 (1 % 4 R AN A9 i 4

100



HBFEES

First Seafront Fund B dC]

|

PEPIE 40%; 3EN A EARAT 18] R T 384T 6l [ W R R K PR A 1 48,
5357 [ W B J5 A1 T 3

(10) AREEBHRFA — KA 7 RAT RS 32 BRAE SR, i A5 10 45 46 57 1
E1 3% AREERA A RIBZRIES, i E AR RS =3 E
15%; ZAEGE I NMESITE AR, w0 LU E L BI3EAT %,

(11D ARG F B HEBE TR AN M2 BR 557 [ T B G 1A 1R 4 95 7= i
(¥ 16%. BEZFHTIA0E). B AR BREAEM JE BRI RE 448 A\ 2 4h
() K] 2 B0 R G AN B i LU TR 1 1, R - 3 N AN R Bl T 1 It 80 1 32 R 8 7
{OEs'are

(12) ARHe 4 HRASEIGUEI7 B8 7™ i S b B MR 2 D 1 HAth A4 58 5 %
FH R (R 52 5 (1, VT H 52 5 4 ot 1) % o BB R 8 21 5 B 4 R 440 R 4% 2 S T
TRIF—3

AR 4 $5 7t B e SRR AR AN AR O R AT B 10%, IR A

I HE 4 1 10%

(14) AR He 4 S BT P2 AN I B 4 09 55 7= 11 140 %

(15) y2A3 1000 2 Hh [EIAIE M 2 (R A (IR D) 240 1 LA 38 % PR

B g (2) . (D . (1) . (12) Tigh, FEREHRWIZEE. ERF KT
NETIE TG bR B FE B B B« R B0 8 B0 F U 5 2 R o 2 2
SE N Z MR BUE S SRR LOIATF & B HE B0 LUy, B A
R47E 10 ANAE 5 H A BT IRSE, (H AP ENIE S 2008 RR IR IS R BR AL .

BTN Y A HES A FAEMRZ B 6 N H WS BT & il 5
EHEEFINAERLE . £ LRIARIN, BB 208 SR N 7 & 5t
SO FRMAE. BEEE A EERRBENEE SE A ARS G RN ik
i

A I T RO B S BRI, W@ T AR S, ERFAREE
ARSI T, BRSEHALERATE YT IR A S G, WS
TN PRS2 AR G PR 50 DA AR B /S BRI e vt

2. AT N

(13)

101



HBFEES

First Seafront Fund N

NUET TSR EREA NEERGE, BEEM = AMFH T N5 8 w3 -

(1) 7REIETF;

(2) i E ) N YR B B AR

(3) MR TR ST R4 5% 5

(4) LSLHABFESME, (H2r EIER 2 58 BUE IR

(5) MHBESEIA, HEHE NH T,

(6) MHENFFAZ T HIIETF S G Its B A AN IE 24 (UE 23 52 5 0 3

(7Y WA ATBUE R A EHIE 2 0 25 1 (0 HAbTE 30

R NIZ FI W LS SN T AN LSRR . SEhx
P N B 5 AT 5 OOR) G R 0 7] R AT BOUE 25 B0 AR A 3 Y AR B FOIE 2%, B
HMNEHABE R RIS 5 1, AR5 LG B3 H AR I R AEms, S8I6 L &0
WA N R A0S SN, BdaR s R, o Ad 4 A ER e AL AT AL L], 4%
M A P& M PAT . HRAE 5 BAH AR B EESATE NNR R, JFigika
P DA e . KRR G AR S A E L H W, HARd =02 =0
bR ERE . RSN E RSN DA RIS ) AT B A

UIVEE R B R T B BUR B R A R, e I ANTE EATIE Y
FRJF JE AT AN 52 F R R BR ] o

(=D BB IR S i AN A A 22 4

B R E B HAF AR SR AR R ARUNE [ B I, AR f KPR B R 4
WAFEA ANF RN, BEEEHANE SEGHE ANDE 2, PR nE
S PREILE, AT DR IR S B 4 8] (1 240 5 JE A ML) o

AL SE R, AHB 2> 2058 BB A be ) Bt skmg . AE R, Ak
Gl RS A R E S5 20 SUE T 48 .

MR P (R SET R AT SERREIT . BAE 2, Beut2etle, ReE B b B A
ST SEAS 8850 45 8 2 B A A B DR T P S I LA B2 U0 B IR E

N~ T AE
(—) flifEH

102



HBFEES

First Seafront Fund Hes

a

i

ANHE NGB F AR SE AR SR RS AZ B 3 B 128 5 B VA B B SR A M
PLAE 7 B MR A e E AR S H .
(=) fHEXR

G PTA IREE SOFMERAT AR R . NGO, He BB 5™

=y

P
&

~

(=) Al a5

Bk <8 P ONAE B 8 A OGS Rl B 7 AN Al 5T 2 SUUMELINS S NEAT 6 (Al
THAEMD) © BEEHRT1A RRE o

Lo AR BR T 370 B RENS SRIBURA [R) B 7 S od e O30 Bt it b, A2 H
AR, B THHENIE A BIAME BLAL, RO IZAR O AN b N ] i
A S E TR A E H ek i Bl 58 o H e R B~ S B &
IR SRR, BRI 32 o H IR 8 52 2~ Fef (i . A 78 2 IR R B Al
B I AE oy H AR AN BE LSS A SO MBI, SR HEAT IR, 158 o Fod
fH.

5 BRI AR, EBATAFRFAER), AR B s 7 G 2 se e
NFEG, FRAEAAE SR 25 FE AN FRFIE DN 2 A B2 o Ry AL 9506 B H B s
(RIBR A5, an SRAZ PR A& A XS B AT 3 (1, AR A FEATE AR A AN RNORE 122 R 1 1
NRFIES L& o BeAt, e HAAN S B KB FA M5 sl = £ 1)
A B

2« MAFAETER NI MR BT bRl SR HIE B ATTE 00 R E H IF HAT A2 g n]
A FH B8 AN H AR A B SRR RO (B SR B 5 2 S E o« KA E BB E 2 SL i E
I, SRS H W R N ME, R A AE TCIR IS AT OR B 7 B G f5 A0 i A\ R B
WARANOI S AMAT BT DL R AR DS AN AT 4 A MHL

3 WL PFIA BT R A R BUIE SR R AT N R A FEMAIE TR A A% 1) K 4,
SR A A VR RO R A A 2 B P I EL RO R AE 0. 25% L ), BOXH B
BEAT R B IR 2 A SUOE

(PO AEE VA

L. UEZFAE 5 B E AT friE s Ak 4E

103



HBFEES

First Seafront Fund N

(1) o EWAMIET: (BRERESE) . DHANME HAEIESR 5 5 ik
R GRE) M5 E; MEHERS K, By Haadrhbik kAR
KA BIE TR RAT WU R A A S UE SR O i X SR A 1, AR AZ 5 H (i
CICEL) Al E Wil AZ 5 H e e frh Bk B 1 R BT RAT B K
SEMEZF NS I R A, TS 25 FAUB B S A BT 4 A R R 3R
VAR AE 5y Y s B2 2 SR A% s (R — ISR RN E PRSP A BA_E 13558 5 14,
LB EE T AL RT3 73 Ak AE 5

(2) 225t LT A8 5 AR R AL AN &5 B e Wieas b b, e BB H 38 =
DAL SR AL AROAR L it A = A0 Al 49 i BEAT 1515

(3) 2 5y i 1 T A8 5y BAE R Ak (25 B I Wi i i, BB B 28 =07
ARG SR (T RH Lt b 24 T 0 I bR A7 A A AR A AT 051

(4) 225 E A2 5 i) ] B et o LARE WG AR A (B 4

(5 G P E AR R 7 WA e S5, KA E SR E 2 Se e
A5 T T EE R AL IR B SCRFIE SR, R BORHA 2 2 Se {8

(6) XFFERL 5 Fr i3 BAT R B BORERFAL 1557, X AAAETRER T 71
oL N, NUAEERTT S EAR G RBE R R  E H 2 Se e X sk
WA ARBEARANE H 2 SR ERITEOL T, RO 737 o 247 R 5 DLaf A il H 1
WD ICHME T AEAE T IS S BT i s IR D IR 0L R, RER A E SR B E
Honethis.

2 AT IR T AR AR IR 23 L X 2 G T A L AL 2 -

(1) &M Ferfe. BCRAn TR R BB, Faqlid H AR USR8 5 P EE
(R[] — B SR WA VR E s % 0 5, Bl — H B CIeon ) 45148

(2) HIRAIFRATR EWHIREE . 6155, KA ESRTE 2 feird, 7+
A BAME LRI FETF B A SCUMERITE DL, F A E

CIDAERATIN B — i IR PR I A 52, AR EA IR T AR AT R AT
B IR AT RAT BRI 23 R AR 2 IF R e« 3 K SR A8 By HRASH B4 s PR B JUT ) e
SRAE, ANESEERL B RAT R BT WA Sy B R S i A2 PR IER iR
BN BAT M P2 A7 S RE B E 2 Fe AL

104



HBFEES

First Seafront Fund N

3+ X EARAT IR i b7 EANE B e W e i, 4% 858 =7 i EpL R it
RIRH R it o = RO AR A A B X ARAT 18] T b b AL ] 58 WAL et s 2 2R
=7 AR NUR S O (RO AR N b e = T (0 — (B O s A B A X 5
BBt N BV ERUH [ € Y ad i A, BB CBUEH (B2 HD JEARAT BSR4
FE AR 2 S0 PR L AR BEAT (5 B X ERAT IR T 3R BTy, HL38 =D WL R
RMAEEM IO, ERATHRS R MRAEAEY RS, R ETE
I REA KA RSO, A E .

4, [F—fi7z RN E A BN A E TS5 5 1, 420557 B AL i 3 23 i i
fH.

5 AR IIEAE 5%

FEA ARAT € A R BB A AR B 9107, $2 B E 5 [ R 432 H A
SEUONE

6 WIAT AR P R W4 B IR DT I AT A E A RE R L s AL 28 Se (B, 2
BN ARYE B S OL S 2 & 108 N e 5, 1% m e S SEUHE A A 18

Ty AR T EIRE RIS I, B BN 0] DR RS E frbLi], LA
BRI & S E R 2T

8+ AHIRVRHA M AL B AR 1A s e R, MILRRE o A8 3 200,
1% B K B e 1 1E

IRk e BN B e N ORI At 3 S B e 5 AT WA I A A TV R
FP AR RAE BRI AR RE B R BE 78 70 -9 i &y AT AR 2 i, 7 RT3E
X35, SEREIE IR, X7 PR e .

MRYEA FRIEEEM, T HHET S BB ETH RS2 THE
(M55 itk & E K. ARG R e 2T SUET i eE BN EE, I,
WS AREA RO, WA e a8 EE g e, Pikikik
BB, A A G NS H B BTSSR AT LU A A

() AHERE

I BB E A MMEH AR, EER#ER L2 H S0
WA PECETH S, FEHI2] 0.0001 5, NURJES 5 EPUETLN, Ik 2R/

105



HBFEES

First Seafront Fund N

RZEETENFEGI T o H 8 N AT DLSCSL UL (B 1% T2 1 B+ (RS T S S B AL
fill. EEXAAEMEN, MWHE.

e EHENTRAMEE B TR S 0 E S e B E, THEIE 25
2 HEEEHE NN E B EEETME, HRESE B ARYEEAEM
AN H G R L2 BT A AE IR BR Ah o 2k 8 BNl B R 2 e B P A B
Rt M ATHES R RIERSIEE N, @SB ANERLR)G, hEeEHA
TR E RN A o

() i E R A AL

BeGE NI GARE N RILEL . 1E Y. GBI i O 5 4 5 kB
WOVERPE . S AR R e U E/ N UTR 4 AL (558 4 A0) e AEf
EARI, MOS0 AUHER IR

AT G R 2 N DL IR BN 205 A

1. A E AR

AREGIE RIS, R TESERANSESLEN, B0 B4
EHUR . BB N B SIS s E AR, S BOME S 5 NE 260K, T
IR AR 20 T A AR 2 1 N (“ 80077 ) I E UL ik
R R AR BRI 45 I, AKIEIERE DT

R ERH R EEESER AR EARR T SR RIRER . SRtz 2
TR RGUMEER . NEIELEWE. MTRBORERSHENZH, &
R FAT WA FARACTFAGETIL . ASGEREG . ARETCR, WEANRIHUT, 15T
RILRE AT -

I AN AT P77 S PR RS B8 N 2 5 BORER SR AR B DR A B sl Al 22
B, A ATPT 7 B A B2 6 ) =4 2 AN AR Al = 3 ORSEI 2 0T, (HIRZ =
IS AN AR B 2 3 AR AT IR IE A A5 [ 55

2+ i1 B R A TR R )

(D fSEFRC KA, EHRS HH NG RIRIT, A E R IR TUE TN &
I B0 255 B EAT BE AL, DRI BE I Al AE A8 R A A ) 28 el A B R ST 0 AR
H T A (BB IR DA T AR SN BE I 7 AR RO (B A 1R 28 4 NIE R Y, i

e

106



HBFEES

First Seafront Fund N

EARR DT T X BRI AR E I B2 5T A A E AR SUE T SR i, JF A
A7 W0 SC55 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JH 7 24 7R E AR 2 I 2% 5
Ao A EER ST T RO BE IR R D0 A Ok 3 NEAT RN, B IRAGE R 015
B IE,

ORI TR T A R 93 N BAE SR 05T, AR RV 75T,
I A S EEHR A R B S HE AT, AN =775t

(3) DRI E B R T SRATAS 45 0 24 AN AAT BRI AS 15 R 55
(BB 45 1R DTAE DT D RO Al AE 48 1R 7 5T o A R T 3RA3 A 450 (1 2 5 AR T
B A 2 AR IS AN A A A N RI R 415 (3245057, WIS AE AR iR BT
A7 R A S 5T AR R 5 A HL ST O 5 £ e 0 031 Bl P R SR A3 AN S 15 1 =4
HNFEAERIAABGHAAIBR]; R IRAGA ZE R ZHFH N Dkt A
AR IE LG 3T, W7 N 200 H 3R/ A3 IS £ AU | S 3R/ 5 1 A 24
PRI 1R AR e HL S B O 1) Z2 B0 70 A 45 A AE AR R TR T

A AR o T R P RS B AR 2 B AR R A A B B R ) LR 1 2 1 7 3K

3. fEES IR ERE P

AR IR, A ORI Z NN S AT A2, A B REFP I R

(1) EUESR AR, SIB R REN, JFRIE M ER R R E
P Jir R 7 R R R I DA T 5

COR SN (R SR G YR NN S RP S IESE R R AP S CIBAE S

HEAF VP
(3) AR S4TI9 405 47
A 4

(4 RIEAEAR TR TS, T EBUEE el SRR, hE
EEACHUR AT AL, IRl 5 5T 3R A SE AL 174 5% 2 3 NEAT A

4. T E M EA R B AT

(1) B E TR IR, B AR SR A IE, @ik
HEFEN, FERIG B Rkt K.

(2) R 2508 B I S AAE Y 0. 25 %6 B, JE G BN B B R B 44T

107



HBFEES

First Seafront Fund N

BN EE M 2% % SR M2 IR RIS G BUHER 0. 5%, JEgE A
R, FHREIE R 2% 5.

(3) R W B UEANE B E LI A A RUE 1, MR E A2

(-8 FEMEREE

1\ BEGAR G TP S AR S 5 5 T 43883 8 A8 s D) R At S PRI 4 3 M I

2« I AT Py S 3 8 N L JE T8 N IR ME R DAl 2 S B 7 O B

3 HHFRE B AT E H 2 e B AHE 50%LL B, 22 S5 EEETEE A
o — 25

4, VEREERL. H ENER S M EE FIAE BT

O\ B E IR

G E AN G O WU 2 S B ST B, e E NSt AT

%o FeE AN T HAMMEE H X 5 45 R a5 2 H 2R & 5 i E MR a0
BUHEIF OB R GAEE N B8 NHHE T F 4R il e it s 5 ¢
EHEN, mESEHEAGMERN S TET LA,

(L) FFERTE TR AL

RN BeE NAMETER S 6 TUHTAMER , Prig iz

ZAME RN EE A A E IR B

2+ W55 i S B0 4 528w sihr B FiE B N AR AR B R, BER =
A EN U R L RS R A 1%, Bl T HABAS AT R, B NS
FENEBR ORI 2 GG 5 S H A TR A, ER R AR IR,
HH M s ) i 4 B P A (A R, i 4 BN AR B8 N G BRI A5 BT o (R4
BB NNNEL AT L = R R A S 1) 4 it ¥ ok G 2 P AP s ol P B2

CD St A AL A 393 T f 58 < 58 7 1 4

NI < ST AR LA 1, AR 388 A 758 2 180 240 2 oxek A2 AR P B 7 AT A (B I
P BRI B G EAS S, B IF BRI i B HE

. HEFFRARE, ZE5EEVHER
(—) (EeER) MEE

108



HBFEES

First Seafront Fund B dC]

1. AFFHEFEE AR SR BUA TR & 4 TR 20 58 N 4 B G I A A
R RVCEIE I, BE S M ARA N RS RuGE . x5 FieE
SE ML G &5 R 240 58 AT AN BE S AR R N K 2 R BCHIT ( T, b 4 2\ A
HEENFAREZREIRAE, HFRPEIEE &%,

2v KT (FEEER) BHERFESHERAA AR RE A8 7/ AT,
I B R RS 1 e ERUE BN A

(=) (HEEERD) MZbFH

AT —1, QBATHIERE, (EEERE) P& it.

1. FES AR N Koo 4k

2. HAEHEAN, BETEARTRLL, £6 MHNBREHESEHEAN. ¥
BEEHEE N AR

3. (EEAF) LA

Ay FE IR RUR A IR I 2 3 e 1 3B B

(=) HE&EMP=IEH

1. FEEWFEE/NE: AR GESER) ZibFhmz HiE 30 M T/EHK
FRSLIE SN, B4 BN ZH R 45 08 3 B /N H O v [RIIE B 2 1 B B R AT
He4iE .

2 BEGWMTER/NAE N M ERANAR A R ESEEAN. 8T
BN TS (RN RILAERESE) BE FIEM ST 300 BA K A I i 22
TRE RN AL FE <0 I SN m] DU 0 21 AR N R

3. ARG BRI, SEEE ARMSSITE AN BTG, 4
RS, B, RETHUEATE S & RIFFEE T IOIE 1 X5, FP SR HEEE
INCOEERPR G

4 FEE WG/ NHIR 5T BRI =i SN A ST R I P R AR | T L
A ARG FEE I I SN T RVE AT D 1 R SR B

5. B IEHL T

(1) CGEEEF) ZIEBERRIN, mEeW GRS —E e,

(2D X HE B P AL 5T 55 BEAT T BRANH A

109



HBFEES

First Seafront Fund N

(3) Xt P HEAT A B AN AL B

(4) RS RS

(5) BHERF & (PR NRICMEREZRE) FUE 12 THIT 55 o s Sl i
BEATANERER UF, S TR 55 ek i Sk ol ) FE A I

(6) Reiis SLahe & o BERIE M & & 290 A 1

(7 Xtk SRR 7 34T 73 B o

6. G PRFRRIY 6 A, (HEAEE G T RAESF R sh 1452 2R 1
1M ANBE SIS AS BT, I8 S YT PRAH BLUAE .

QLD -8/ 4!

THE I R IR S W s SN T R S W s R P R AR A &
B, IS5 A e R SN S Ik R R T R S A

() Fe g7 IH SRR B 70 BT

WRYEIE & PRI BT 56 R 2k & W 7T 5505 1 4 BRI AR B TRt &
WFHB SR S RBFIHR IR & 655 R, HEE A AN RFa e
T AT 20 i

(73D HEW T RE R~ S

AR A RERFEI MM~ M EHRE 2 E (hEA
RN ENIEZRI20) FUE B 2 vH M55 pir o TF Il A 25 55 Bt B A R LA A i
FEREM 2 & RIF AT, T8 SN 2R i S S S e e Mk |,
HR i FAR S SR TR A B A E I b

(-8 ZeE WM LS IR AT

BE Wi S B A RSO R & 308 NORAE 16 SE DL E.

IS G AL RS FH (kA

HHHRFNARE, B (FEeaR) mrERsS (BeaR) xK—v)%
W N2 AT Wi AR BEAR R A, ARATT— 7 243 NI BORs S RS IR [ B i
Bt CBRIYIF R ) R m AT R A R U AT e, it o
YN, MEERRZ AR, X7 BHENIFAR T BrAR Rkl 347

110



HBFEES

First Seafront Fund N

SE, it B MR s 7K

FUACEIYIE], Hee R 2 ANAR ST & H DT, 4Rabse. B, Rt
WIBAT RS A RIS R 55, 4R n i A N aEN o

(EeaF) ZrhETEER.

T FESE & [FA7 RO B 2 B < (R ) 07 2
/\

(GEEAFED) TRV N, R H ARG A ReTE A HEIY
HIT0 A I A E MV 7 B 2 B

111



(A TUTEAESE, R I A g B M Fig AR S 3 B B e 2 e 5 R 26

S AP

HEEEN TS E AR A (FHE)

FERBANESHEBNRER (BT -

BT HL R
ZBATH: F H H

ReLEAN: BEEEFRMARAR (#HE)

PR NBEFHERRE (BT -

BATH R IR
ZATHH: £ A H



	第一部分  前言
	第二部分  释义
	第三部分  基金的基本情况
	第四部分  基金的历史沿革
	第五部分  基金的存续
	第六部分  基金份额的上市交易
	第七部分  基金份额的申购与赎回
	第八部分  基金合同当事人及权利义务
	第九部分  基金份额持有人大会
	第十部分  基金管理人、基金托管人的更换条件和程序
	第十一部分  基金的托管
	第十二部分  基金份额的登记
	第十三部分  基金的投资
	第十四部分  基金的财产
	第十五部分  基金资产估值
	第十六部分  基金费用与税收
	第十七部分  基金的收益与分配
	第十八部分  基金的会计与审计
	第十九部分  基金的信息披露
	第二十部分  基金合同的变更、终止与基金财产的清算
	第二十一部分  违约责任
	第二十二部分  争议的处理和适用的法律
	第二十三部分  基金合同的效力
	第二十四部分  其他事项
	第二十五部分  基金合同内容摘要

