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2020 4E

WH 20174F | 20184 | 20194 | (75 g

Ve (L75) | 2.841.18 | 3,110.86 |3,434.72 | 3,813.77

A (278D 22279 | 24586 | 289.53 292 85

s (zae) | 1,687.37 | 1,926.75 | 2,221.14 | 2,440.99

AREAE (%) 1.43 1.68 1.53 1.48
HHEEHE 201.90 | 17433 | 224.07 244.50
W EE (%) 2.89 2.94 3.42 3.63
TEELS] (%) 57.90 51.66 55.65 58.30
BAFRERE (%) 13.51 12.96 14.36 13.85
— e R AR

4 Gt A 6 A2 10.45 10.10 1134 10.92
(%)
Bh—RBEARK
B (%) 10.42 10.07 11.30 10.89
EHdN (278 68.99 77.37 9424 26.52
Iy 4 o l’,'l
&@Eﬂu i £ 41.99 47.64 63.28 19.14
“z.0)
HFlE (25 21.50 23.14 26.11 8.24
HRE (%) 2.01 2.11 2.09 0.55
MAWNLE (%) 38.04 37.73 31.68 26.90
R A S R

ar) 0.79 0.78 0.80 0.23
I 54 18 7 10.15 10.08 9.85 2.75
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AAE FIFBARE 09I B 4510 R IR AR RARAE A 2269 W I/ A IR AR B AAL A 1K
6k 5 R, A B R f A AT R EINMAN RS X TR EL. 5iF
BIRE PR 69 IR R 77 ik AR/ 8) M b N T W 5B o
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United Credit Ratings Co.,Ltd. T’T-ﬁ'i&/}ﬂﬁ'#ﬁ;m -;;}zg,g_jg\%

—. EEER

FHMARIT RO ARAT (LLTFEFR “HMRIT” R “ATF” ) ME R R RN B RAT
R A BRA T, BSLT 2004 4F 12 A, VIsREMHEA 5.00 1475. 2010 9 H 4 A MRAT IR
EIRAT. BEWWME, BE 2019 4F 6 AR, HMMATEMBEAME 30.00 {255, 201948 A 2
H, SMARITIERIERA S HT i ORERFR: JSMERIT, KRR 002966.8Z) , HIRATT
BATHR 333 120, LLER 7.86 TLHIM IS 3EE B & 26.20 127T, MBRATHRAE, BEHREHH
2570 12,70, MRAME 33.33 1270, #E 2020 43 AKX, ANFIRRA J e g A5k 33.33 4278, HI
TR RERLEIR TR A7 TR AR KL, B— KR ARAGMNERRRERS
BRAF, FMR9.00%. #E 2020 43 AK, ARMAKBET, k7 B PR A A
(92 @ 3.99% MM EAT BT o

F1 AE 2020 53 ARMAXRAAMRHILE (4L %, ZIR)

iacs J 7R 2 B Esdid=40 R | CRARGEER
1 5 [ B A PR A FR A PR ) 9.00 30,000.00 0.00

2 kBT ILIERERARAF 5.85 19,500.00 0.00

3 FHM Tk REXZFRBEARAF 5.40 18,000.00 0.00

4 R B RBERAF 3.99 13,300.00 13,300.00
5 RITHEAARAF 3.33 11,115.27 0.00
- At 27.57 91,915.27 13,300.00

FAbR R FMARAT 2020 F—FAME, RFARE

SMET B EE: RIARER: RBUEH. PHIR IR HEERAMER: TP
mEm e s S IET, fCERRAT. REBLA . AMBURHE, XRBOFHGE. ERbfYE; NHERDL
et ARER O R AC TR 55 s SRAURBEAEAR ST s SMCAFAK SMCEEEK; AMCICEK: 4hm
Wl G0, B0 BESWE. EWRIEWS; RhETHETLR ZhEHRT LR EEEERR
A A0 oA S Rl 55

BE 2019 K, FHMBITFRFMMT. BERMTH 10 K317, PR S CFBATHLR
A3 163 K, 1EG0 7 T 853,758 Ao #ZE 2019 5K, FNERAT A ITEE NS S KIERT AT
FE M AR IR M RA T (FEE 54.00%) LUK 4 FATBURIT, 43 BT F5 IR B ZR R A BUR
TR ERAR (FFK 79.80%) YTt R RABURITE R IHEA R (KR 65.80%) L5
WP A R HURIT IR A R AR (FFE51.95%) ILHERAEANERITERIEAT FFl
75.60%) : B 2 FRFF, A BINTHEREMEWRITROARAT (R 15.08%) FiEZ=
R TR AR IR A PR AR (FF 9.30%) -

WE 2019 4FK, AFGIFRE~EH3,434.72 147, Hooh RPN K3 4 1,553.26 14T
AT 3,145.18 1270, 3 hMRIE R AR 2,221.14 147T; Fifs # L35 289.53 127, HPHART
BEAT i £ A28 278.02 1270; FRIEKE 1.53%, REBHEF 224.07%; BATEEN 14.36%,
—FHEATREEN 1134%, HOL—RFATLEHEN 11.30%. 2019 #E, AFESWAN 94.24
(255, VRN 26.11 255, Hoh)AJR T EA R BRI FITE 24.73 14c.

| 2020 4E 3 AK, AFAIFE”EH 3,813.77 14T, Hop R PR R R A 1,644.83
1256 SUREt 3,520.92 1278, FARMRIAER AN 2,440.99 127T; fifs & HL235 292.85 1276, H
AR T-BEA 7T B ALAS 281,20 1278; A RITKE 1.48%, REB I 244.50%; WA EEN
13.85%, — AT REN 10.92%, HO—REATELEEN 10.89%. 2020 4 1—3 B, A#EW

M ARAT AR AT PR 8) 4
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&WA%mmz@i,#ﬂﬁ%&u@ﬁ,ﬁ*ﬁﬁ%&&ﬁ&%%#ﬂ@mﬁmﬁo
%Mﬁﬁ&%ﬂﬁ:ﬂ%%%ﬂlﬂﬁz#ﬁ%ns%;%Mﬁﬁ&iﬁﬁA:Eéﬂc

= BRIRHHR

1. AR A
$&ﬁ#z%%“%Mﬁﬁ%ﬁﬁmﬁﬂ&%EﬁA&ﬂ%&ﬂﬂﬁ#”,EW%&%%M
ﬁﬁA&E%mﬂ%&ﬁﬂﬁ#(uTﬁ%“ﬂ%ﬁ”),$&ﬂ%ﬁ&**%&%%ﬂﬁﬁA
ﬁ&%%&ﬁﬂﬁ#i%%tmcK&ﬂ%ﬁ&ﬁﬁxﬁﬁAEmsmmﬁﬁ(@Smmmﬁ),
ﬁ#%m%6¢°$&ﬂ%ﬁ%ﬁ#%ﬁﬁﬁ%MMﬁ,&Eﬁﬁﬁuﬁﬂﬁgﬁ&ﬁﬁgﬁﬁ
%mﬁﬂJﬁAHEE%%E%E%%%&EAE%EW%%M%%E@%%%%EEMTNM
P B8 3 O A R /B I IR INE 258 5 B A G & 47 A5 UK A e A ST R 2R A G s O R R B — i
EEE%%%%$K¥,E%%%X%ﬁﬁﬁ$%(ﬁm§$é%ﬁﬁ%Ai)EﬁﬁﬁmﬁE
%K%‘ﬁ%ﬂ%W%Mﬁﬁﬂ%%%%%o$&ﬁ#ﬁ$ﬁ§—ﬁ,Eﬁﬂﬁﬂﬁﬁﬁﬁ(@
Eﬁﬂﬁ&ﬁﬁﬂ)$%%&ﬁA%ﬁ%%ﬂ%ﬁ,%MﬁﬁﬁﬁmﬁﬁﬁAiﬁ$ﬁE$E&
Pl BEEMRIE . RRERAT TS0 R4 g 45,
(1) B
%E%W:$&ﬂ%ﬁ%&%Eﬂ%ﬁﬁﬁ%ﬁzaﬁﬁ¢ﬁﬁmﬁ~¢§5Eﬁ%ﬂ%ﬁ
FWz Hik.
%&m%:@%%%&ﬁ%:Kﬁ%%%%%%ﬁ%ZE%:+¢iEB%M%ﬁA%%%
i%ﬁﬁ(%&&:+¢i%5ﬁﬁiﬁ@%ﬂ\%E%ﬁ%mﬁ%%%%,MHW%%&EE
%ﬁ%m&éﬁﬁﬁﬁﬂA%Eﬁ%ﬁ%ﬁ%ﬁﬁdﬂ%—ﬁﬁ%ﬂﬁﬁﬁﬁA%E%ﬁgwm,
u&%ﬁ~%%$ﬁ%§%ﬁﬁﬁﬂ%%ﬁﬁoE%%%%ﬁﬁ%%ﬁ&%ké&ﬂ%m%ﬁ%
%%(ﬁmﬁgéﬁﬁﬁ%Ai)Eﬁﬁﬁﬁ%m%ﬁmmic@%&m%%ﬁﬁﬁﬁ=E$m
ﬁ#ﬁﬁﬁ,%ﬁm@ﬁ&ﬂ@ﬁ%&%&ﬂ\%ﬁ%$\@E%%ﬁm&%ﬁﬁ($@%®$
&Eﬁ%ﬂ%ﬁ%&ﬁﬁ%%ﬁi)ﬁﬁﬂ%ﬁﬁi&%ﬁm%ﬁﬁﬁﬂw,%E%&m%ﬁﬁ
ﬁMﬁﬁ.ﬁ%ﬁﬁ#ﬂﬁ&ﬂ%ﬁ%ﬁﬁﬁﬁo@%ﬁﬁ%ﬁ?@ﬁ%%:E$&ﬁ%ﬁ§%
M,%ﬁm%ﬁ%%&&%ﬁﬁz+¢§25¢ﬁ+£¢§%5%%ﬁmﬁ?%%%ﬁm%%
W%ﬁ,%Mﬁﬁ§$%ﬁﬁ%$%&m%@T@Eﬁ%#%ﬁ%Mﬁﬁ&ﬁk%%&ﬁ&,E
RIEIESRAVE WS U4,
%&ﬁi:ﬂ%ﬁﬁﬁAE%E%W$%%&N,%%&E%ﬁﬁﬁﬁﬁ:@wm,#uf
E&m~%%¥ﬁ%,ﬁ*:V%ﬂ%ﬁﬁﬁA$%%%%ﬂ%ﬁ%ﬁ&ﬁm;P%$%%ﬁ%
Eﬁﬂ%%%ﬁ%o%EWKE%&%“&%ﬂ%ﬁ%%,%Mﬁﬁ&ﬂ%ﬁﬁﬁA%%%EE
m£¢§58Wum@%ﬁﬁﬂ%ﬁ%m&ﬁ%ﬁ%ﬁﬁm%%mﬁﬂﬂo
%Eﬁgmﬁﬂﬁﬁz@$&Eﬁ%ﬂ%ﬁ%&ﬁﬁm%%MﬁﬁA&&%EﬁsﬁAHE
%@%mﬁﬁ,E&ﬂﬁm&&&ma%a%m&%%%ﬁAW&K@E%%%EM,
(2) BEEZ% K
ﬂ%@@:&$&ﬁﬁ%ﬂ%ﬁ%%ﬁﬁ¢ﬁ%ﬁw,%Mﬁﬁ%ﬂi&ﬁﬁ%ﬂ%ﬁ%%
Eﬁﬁtﬁ—i%ﬁ(ﬁﬁﬁ—%ﬁﬁﬂa)mm%ﬁ&ﬁ%ﬁ@éﬁﬁﬁﬁmﬂ%ﬁ,E%t
ﬁ%%&&%i?&ﬁi@%(ﬁm§$é%§ﬁ%Ai)mﬁmﬁﬁﬁﬁio
ﬁ%#@@:%ﬁﬁw,M%A&&%ﬁ§5+4§55¢§¢ﬁ+£4§%5%&ﬁm%

7 P ARAT R AT PR 3) S
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United Credit Ratings Co.,Ltd. BRI {ﬁ‘ﬁ\'fg}ﬂ TFRIRE

RETF BRI 130% (B 130%) , SARXIEIRIIMAE (F) , FMERITHBUZ R
S THME N 24 A R R B B AR TR [E] 2 3R B0 4 R FE B AT 4. B ERIR =TS HARED
FRAL. BB RERMR AN, NEREHTNES B %% s R s
Wits, %A k2GRS BRGNS S, HERRATHA]
HEAR R R B A S R R AR T 3,000 3 T6RE, 75N 4ARAT A AR TR N 24 30 5L R B R0 i
e (] 4 30 A A J P T A £t

(3) %K

A YRCRAT T e A 4 43 R 0 SIS MG 17 1 5 B U0 B 3 o AR R AR EE IR AL, R
i EE AN E B SRR S ALEN, ATHEMREE AR — R CAEE N & SR HRLE B A%
[ 35 AR AT B A R R AT I AT R AL . 76 BIRTETE T, ATEAUEE AT AESRMBRITAE G
(Bl R R A AT S, KB IR AR LR, B3R EER. BRikzsh, AT
AT A A s EE.

2. RRGHAZETERE
ARRATATHEMRBEENES, MBRRATRAESSHAT IR AMBRT R RS TOL B E K
B, TERIEARE NG B NS ERA TR BMNBIT RO —REE.

=, TS

FINERAT IR T RLARAT Lk, RITRBHAFEERWEKX; RN HMRITLS ERZEFE
LHB M, ZXIREFFABLR MK

1. B k4RATAT ST

IAERFOLARIT M EBORRAE™, ERTRFLGEY. LALFRRBHEKNER, K
EHHN T RARTES T TBOREE — SR K FER, ARnsan st ARG EE . ™R
BRMFERER, KEGRHBTE.

AR, ERMERITRAE TRE” B, BERE T (BLRITRITRE ML) (U
TR “BIELRFM” )« CETRESRMIE SRS ORIFEL) (LUFERF “RE
PO . (RARITRFUR REEEAMNE)  (BUFERR KRB REEHEHM O (@
AARATHREN M RS A B IME)  (BAFRR “URBhIERTM” O 3CHr, MEATEBR &S 7 XF
AV % BN T HEAT SRTE AR, SRIBRATINT “FEPEAK” Mk AR; 2020 5F, MRRIZUVF
&SI LI, — R B T 0 A M ARAT B SR A MR R AL S A B T

2013 4E Fp4E, R EARRITERFRIBTEREMFIE (LPR) EAHMPAEAHSE], I
F 2020 FHREER ZARAT W& R RGBT 5% D0k B AR 2 M (7B R R GG . LPR
(A THIE FHG A R TR RAT W RIS 557 e M BCRAB I, WA R R 1T . B
LPR JoFEAE (08K E MWL 5 T 4 & SE AN R4, R MLARAT T BEARE T 35 1 3L AR R R
) 2 SR 2 A E K I K

(EOERFRETH, REKSEER CETHEBMIRT PRI RS W ER K@) , 8
R IR R AT 90 K LA ESERMAR RGTKM LG, X REL 52648 RAEFVE R HOIRTT, 7T
ERE TR PERAR R R M ER” o 2019 4F, & ith 7y MO0 I D RARAT L A5 SR B 7 B B S — 2P 4R
BT EEER: T REIITERA KA RRITRE N 60 RUESTRPAARR . BAETF,

TP ARAT R AT TR 3) 6
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United Credit Ratings Co.,Ltd. —"]‘—trt"ti/l—\\gj 'fj%/ﬁ*'fg)ﬂ ‘H—"ﬂa"ﬁ%

UTAESR M BB 119 R ML ARAT B 7 FR R T 49 S 1 6% B, BIZER RV ECA EARAE b H R ™ 4%

EEXPAREIERH ™, 2019 F 4 A, RREUESRA (RLRITERIT RS K E T UF
RERFD ) (BUFERR “SmER= RS RETHE” ), BERELRT A &EEFH RS
R @R BT AT MR 202K, BREERR TR, MHEMILAART . RS, MBERT%; £4
T H rARSEAE R, RLELHER P9 B PR A SC BRI R KRG 4026 . S ¥ 7= KU 43 2B AT e
PR 53 283 R BE KT e 2 A8 (5 ARG (& 30 e Bh 7, X E(E B HE P= 4R B DUME VA A% O
BOGrREER, Reil RXS BEE = MR 7B 2 R ESRAE F T R 4R AT 40T 48 & R P 145 B R
W, Xt s A R B 2

BeAh, 2018 SETFHLELK, WMEMITHTAERLCEAEEH, B&ABBERGESIE . 843
Hats CRTE—PHIFERTERA RS LALHFRMMED) . RIFHEETBCEESH
H, WELBETEMMATR, BUDHESE. “=ZK” . RESVETIRESMRS . HEA
RARAT BB E [ M SR (TMLF) BUInKxt /M. RAMESR ORI, XHSHREHFH
FER FFEEWH R RE B WART. RO R ART KRR 1 i 4R T, B A RBST
R HE . 2019 LR, ARMBATIE 2 KA TR E B R BRI . BRIRRIT R SR A
IR, A RAERATE X 4R % A RARAT A R 1F PR AE K 51 5 7 M BT 10 /N R A 3
GURIGINGERITR - Besh, RRMSHG /IR SRR E brviE PR i1 500 /5% % 1,000 /5, LA
513 P L ARAT 3G N $TBUR BE A< T FE B0 /N A b B K

2016 FLAR, HELMBEEBORE™NERT, mETERIERE. RIERGES, &
A EEHFE, WOFMRATOEGE R BAAT LR E. FEEIBRL & S T80, %
FARERAT B AR TR E MG, HERAIERRIE, 1 G0RE S SV LR, —
Ji, REREESKRA (RTFHE—SLRFHVRITEA T EGFHNERN) , ERMUERATERT
B AR T, SURAT AL & R R AT ELAT Q3745 52 W SO o 2% fik 2 3 1 1 3 B R A RN 5 1 55
A, ARERITKER (SEECMRAEAMSS) MR, SCERRTRITREHIER
A, NREFERIMTERLRT R (CBS) ; MEULSTRMBUERTH R VER IR
RN EIT R ARSI e IR B AR A xHREREITAKREZ A EHTRITHIE,
WRARBE SIEREST 2019 ETFRERM CETRBRITRITRERIZE—REANIESZN (&
WD), BUHTHE EMRITRATHRERFEH =R EMAORTE &4 20194 11 B, BELNSE
i CRTEARITRATREAFNRSEL (BT ), HSFMEHLBTRATRARIT, &
Y AL ERIT — R R AR TR

20204 6 A 17 H, E&%REEFSW EAHREHESESMAZLENE XLV ESEILF, 3
8 B 5 PR R AR FI R TAT. R R R GERR . ST o N b 5% 3K FE 30 A A
B SRR RMR RN TR RS AR R RIT IR S — RIIBUE, Wi ARIT BB R i
R — SE S .

2 “EREAFF” BORRHE UK MPA BERFEAREHSEELN, 2015—2018 FRE R
TR AR TR BE A BB, 2019 “E 2 W H M AR TS TR, SR K o8 3h
Wah B BRI BRI ARRRFE LA, BAERE=RREFT TR, ER%E>
REBHRBAEFH LA, ERRAREETMEAR; BT ETZHF RN A, B
RRKFRFET, EEBITRATEKERAEHTH.

2015—2018 4, 3 “@RAEFHF” BURS MUK MPA HEHIRAHEH SR E M, REFW
BRAT S = B T T BTG s 2019 4, EREHAML TR S INERER, RS

T P ARAT R AT FRx 3) 7
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United Credit Ratings Co.,Ltd. 'ﬂ.ﬁ%éﬁ/A\S—J 4%#4—5-)% H—_ﬁig\%

AARITHE R S5 R B B A i, RS K G TR ) B R SR A BT R R, SRR SR B K
IR BN P ARG AR E 2019 4E5K, T 5 WL ARAT B = B8 239.49 J31Z7G, [FELHE K 14.06%,
H AP0 129.63 /127G, FRIEHK 17.32%; fHAfTEE 220.05 /712G, FEHHEK 13.73%.
2020 4E, BELERIT U ARSI ROL S AR BOR, @ik (= ST RS K S B AR

A2 HLBRATESMSHIE (B4 FLAT. %)

m H 2015 4¢ 2016 4F 2017 4 2018 4E 2019 4E
P M 155.83 181.69 196.78 209.96 239.49
ki gsy 144.27 168.59 182.06 193.49 220.05
NN 1.27 1.51 1.71 2.03 2.41
ARITKE 1.67 1.74 1.74 1.83 1.86
hEBRE 181.18 176.40 181.42 186.31 186.08
BERE 2.54 2.22 2.10 2.18 2.20
) 1.59 1.65 1.75 1.83 1.99
B 1.10 0.98 0.92 0.90 0.87
BAFEZE 14.98 13.38 12.56 11.73 10.96
FHEL 67.24 67.61 70.55 74.34 75.40
BN A 48.01 47.55 50.03 55.31 58.46
BAREE 13.45 13.28 13.65 14.20 14.64
—RBEERTRE 11.31 11.25 11.35 11.58 11.95
BO—REERTRE 10.91 10.75 10.75 11.03 10.92

T RB: RRES, REOPALE

EREFERENE, SENLFERETWH, HRTIARLEREERRRES. BE
T F R AR E R P LR RO E ™, EREH 90 KU EIERBMAAS RITREH,
N2 @i S HU AR RN RS PR P2 AR 1 R M 7 s, B ERAT AN ROTaK Ry 4k
A, BAEEREEFREER TR, 8% 2019 FK, @LRITARIERAREHN 241 Hiem, A
RISEE R 1.86%. it 2020 4, ZHEERBHEMABHFNERLFIER . REMDREILE
EIENBAREREZLW, BVRITARRENRRERKES .

MIERRAE A R X R RSN P O A2 R E, EER, BRI ERETR&EEEE
HH T EF, EARRMBTHMEAR. Kb, BERITMRGHRITEE TEIE~RERT
HoAh b /NRAT, Nz 2018 4E LK AE IFRSY & 1HHEI R , %5 B8 58 7= FUAR 2 B AR TS IR A9 34 o,
R B EREFRLAKT B — SR W TARETZA R AR RECEm, K&
WERDETH. BE 2019 FERK, MARTRAERESREEHEEN 186.08%, HHEA KT
FRR O EARAT IR & 8 35 4 HH 240.44%F0 192.18%, IRFEHAT AR BT 20 514 179.26%F1 128.50%
Wit 2020 48, EHA KT GIARITIR & B o6 R AR FFEE B KT, BRAT FUR B AT 15 BB
FEDEIE—E FITES, REHREIBK.

FFIGE A, 2015—2017 4F, BMARATHERERL S ERTI T HEFHET, BEEKT
BET M. 2018 FEFRELR, BHETHRETHRIETIT, Zf TRITRARLSF RS X7,
—EFREE HEARIT I B K TFAERTEA, (BIESEE U as AR B R AR R R B = SIS
R T TSR EEXHARAT R AIGE A T AR . AR ARAT B R R R S T S
AT E, ZAIRE ARG T M. 2019 4, REBWRITESERN 2.20%, R EF0.02 MED R
SEIREFINE 1.99 12T, R 8.91%; HA=FIEFERM B AFIEZES A 0.87%H1 10.96%, [F
Eb 4y 5 R F& 0.03 F1.0.77 AN E 43 . Filit 2020 48, R ARATH 4k 42 I 45 i a5 B RO FEAR B, LPR

7 M ARAT IRAY AT PR/ 48] 8
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Pl B FRREEHERERE 51 3 HOE T B B AT ER AR OA/MER RS IR % &, 8k B S 2
[y InZ#o P /AMRATER B FATEA FINKIR& R AIE, BAIRESH FHEE B

VishtE A, SRATRMEPMA IR BORMRE TRITRRMSIM NS EER . N—RIKEHER
WRE, REBLARIT SRS ERRSRFESEKT. BS—FHE, RENRESE R
M, XFfEh i UG R R A TR S M 7 78 R SR B R SR, {1 K [ A A T
MARAT LS M B R R BRI 7. TiE 2020 46, MLF IR T, SmpEAE. & S
SE TR A R OR R RS L ARAT IR BN MR AR FEAE & K s (BB R, 2019 FEQREITEMERER,
ARRBRITHREN S Z AR, Ho X TR T 080 B B 59 T /NMRAT B T I — E i 3h
HETT.

BWAZE R, EFRIRE R LARIT B 5 IR R PO, LR BTG AT,
THREAMGS . R EMREARFELHEEIERE, BAXLEREAEFREEEKTE. H
A, FEFFERE R LR T RSN = M 16T T, # e ARAT 8 5 B A2 R AN O
—RRAVENER, HARRENZO—RREETERMEFTHE ST K. BE 20194FK, R
E B ARAT P B AT R EN 14.64%, FH—HEAELEEN 11.95%, FHZL—RHEATLE
#H10.92%. Tiit 2020 4, FARAT SN TE AN 76 S8 U3 RHAR B8, TCE 8 IR A R
ITHEEMT KEFT—&EANIE. B—HH, dBTFRMBRTERFKE, NERAREMES
RAE, Bl —RBERFIF TR KRR T SR BT .

MM RERE, RGN B ERAT USSR K i A4l 7 M ARAT W R E 25k Fl e fbfase B
FEEERL FUHEEZANHTESGEER R RBATHIER. T BiTRE T 2 %5 & 3.
RENMEE BRI P ANEETFRET, REEAAGRAGHEEE L, HEE T 2FAHS
REHTHREERER, EHIALEREMMIGEHE, K HIT BT MBSV IR
RETER . &6 2019 FLURGRMRITARMIRITE R/ MRIT RIS AL B RE, WEVHMFNRITE
B, WEH SINERBRE . RS TBULR T 10 M 45 4 50 7 200 B KU 4T 2%
FfE. Bk, AT, BJARFEBBELARTERIERXRKR, f85RE KENMNRERRES
B HIA J13CFF, fets oA B 358 i AR AT 945 F K F.

2020 F—ZFEE, BWARITEHE=ET251.84 258, L EERBIIN 10.70%, 3 o6 648
ITHEEBUR, & 12.80%; A RIFKBH LERREE 1.91%, REFERB FEXTHE 183.20%;
HARRRDMETIHE.

2. RBBFLBMA

BT B EG R REF, SR REBRERE, NAMBT AR BRE T R, |
L ST B S M MBARTIEEER— K.

TMEBRITW AL TILHRE AN, SV S EBEFRFHMTTA, ARG RIRMNTHL5FRE
RBLXT A 7]k 5 B B K

IHEMTHRERE, RPELFRERNENZ—, 5. #rist R R HKIT =AM
WHHCRANKEFERAT B Z—, X RN BEHS R B F AR E A 5.

2019 4, LI LR X A 7= S 1E 99631.5 12.7T, Tkt 8, th FEWK 6.1%. HH,
Bk IINE 4,296.3 1278, MK 1.3%; B\ Hhn{d 44,270.5 127G, WK 5.9%; FE=rk
HINME 51,064.7 1275, K 6.6%. FEkEEMIINPLAEE, S48 =R INE AR 4.3 (444
51.3, AR&-3Ein{E &5 GDP thEE EERE 0.9 MES A . MBI, LHE MBIk E

TR ERAT RRAD A R 3) 9
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%Mﬁiﬂ~&ﬁ%ﬁﬁ&kums@ﬁ,wiﬁﬁﬁ4wu£¢ﬁ&WAuwyﬁi,%&
m%,£~&ﬁﬁﬁ§WAmw§¢&M%oéﬁ—ﬂ&%ﬁﬁi&un3@ﬁ,wrﬁﬁ&
97%%@%?@%%%&ﬁn5%2@ﬁ,£~&&%ﬁﬁi&mwiﬁ%M%oﬁ§2m9$$
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%mﬁ%%ﬁymmJMﬁ,ﬁﬁm@&Lm%,ﬁﬁﬂﬂA%ﬁﬁ%ﬁ&%ﬁ3ﬁﬁﬁ,&%
LEEMARTEIGED 3 FCTHgm.
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%ﬁwﬁmﬁﬁﬁ%,EﬁmmﬁﬁfﬁmgFgmom%*aA%%ﬁﬁmm¢@iﬁ%ﬁ,
ﬁ%mwﬁ*,Eﬁmmﬁﬁﬂ%%ﬁmﬁﬂﬁﬁﬁﬂﬁﬁﬂﬁﬁ¢,%Mﬁﬁﬁﬁﬁ%ﬁﬁ%
ﬁmmzm&ﬂﬁlz,EﬁM%%Eﬁmﬁm@ﬂﬁ%ﬁﬁeamwﬁﬁMﬁﬁéﬁim$ﬂ
%&%u%,ﬁﬁ?ﬂﬂﬁﬁ‘géﬁﬁ\ﬁﬂﬁ%ﬁﬁ?%ﬁﬁ%ﬂk?ﬂ%ﬁ%$ﬂ&%ﬁ
ﬁﬁ%ﬂ%%ﬁﬁ.%mﬂ%imﬁ%%ﬁﬁ,ﬁﬂ&?%%ﬂ,ﬁﬂ&ﬁ@ﬁﬁm%ﬂmﬂﬁ
iim,ﬁﬁ%ﬁ%%ﬁ$%%ﬂomwﬁsﬁ.%M%ﬁﬁmﬂﬁﬁﬁﬁ&&wm&,%ﬁﬁ
ﬁ#@uymﬁﬁ,%%Lmﬁﬂ%%m,%Mﬁﬁ&%ﬁ%h\&@§$¥ﬁ~Wﬁ*?%ﬂ
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B ARRESRE

[EACIPEE: 4

%NﬁﬁﬁiTﬁﬁ%#Wﬁﬁﬁﬂ%m.%ﬁﬂi#%@ﬁﬂﬂﬁ%ﬁﬂ%.ﬁﬂﬁﬂ%
RIBIT REF.

HMBITHI (ARIE)  (RIMLBITE) SHREHREMER, W T OURE AL AR
ﬁﬂ%~§$%%mﬁmm\%$%%%§mw\%ﬂ%ﬁ&ﬁmm%“zé—ﬁ"ﬂﬂﬁﬁ%
1%2m9$8ﬁ,%Mﬁﬁ&%&ﬁﬂﬁ#ﬁ%%&%tﬁ,E%TE&*%%%Q@%E%W,
®RIHAFEE KT

BARRSRIFMNBRAT BB, BERRAR. SEER, FFMERAT 0B TR %R A
& HROBE THHS R ERTIMRE . ERTAHH . LS EHAE, RIS .
RIEEIE L] BT RIS L TILE.

WERGHAR, FMRTEE S 13 GHPAR, HARTRT4 4. REER4 4. M
S o 4 BRRER R, | LHFINERRBEDGIRATIRSL, | 4 HKIOENTILLER
ARAFRE, | BEHMNTUEREHRBERATIRSG, 1 40T R AGRA TR,
EFER, ERLXATFZRRW, FUOER T OEESEREEAR . WEEEA RSB
MMRC. TRIMERSG. MHRE. SMREML. AT RS TEENBZ TR,

BEREHAD, BMETEFSH 9 LBHAR, HPRAESH 4, SBLH3 L, B
LHH3 4. TER, HMRTEFSBFLREW, WREFIGEDT T HHL RS . B
PITHFEAE. FEMBANATHR . FREEREE. RS EIIT%2 RN E,

HWEREHAL, FMRITHEERES 8 LRA, A5 1 47K, 3 LRIFK. | K
BN ZREEE. | AHFRBR 1 G FEN. BREEE TR EHEALS. f5Em
ZR2 WHREZER S, HHBRS. BEFHBERS. BRAREERS . WM R
%E%ﬁé\ﬁﬁﬁ?%ﬁ%ﬂ%%ﬂﬁ%@%ﬁ%oﬁﬁ%,ﬁMﬁﬁ%ﬁ@ﬂE&%ﬁ%%
MERBATEEEHRMT, RIS RE. IR URREARRE, RIETASEET
EHFFIFRR.

2. AERdEH

HMETREARRATYR, CORT TRATROAERAE, EAW LML RE
BR, HAMESHKPRE—SRT.

JESER, FMBAT RN A IS HIR R, MBS EOR. WA, 17 A4 M R sy,
MGISEATIPN, BN R, BELSE™, BT TER.

AMBATRILT A “SHBR” , MUEHSNRER ., SEHENPITE. M08
HAE AR BN RN BEHAR. FMRTEFS TREKRESRESESERS., 184
5%%?&%‘N@§E§ﬁ%\%ﬁﬁ%ﬁﬂ%ﬁ%~%Eﬂ&%ﬂ%ﬁ%\ﬁﬁéﬁ%\%
REMHERTPERR . SMBESRBEBRL 8N E1BAS, HELSABNREKRNET. 4
SRR RN EE RIS TR LT o b F 0 %0 L B A6 T M, 4T I
PUBEE, ARTRAL ) A B BOBAT A BE,  SC P 4 o B ARV AL TR . AR T3
MEEHXFUHZALURT, AHANSTREED. BHRE. KRR, NI AT S
BRI, Z A BEAEY, SR LR SO B M. T A R TR A ) e

7 M ARAT A AT PR 8) 11
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GHEESHHERSRATEEEFEARAELERE, RIET WS RS ERR B,
BANZGRBREBRIEAT RIFIEE.

PR, FMBITREER AR E, BATAEAER, CHTTERNRAENETITE
B, WAEELE. BEWS. FRFEELS. FEks. BEfrks. W5aitEeE., m
MELS RIS BRI SRR W HAEES, FRELSRREEMRR TR AZL, #F
SERMERAMEAT LS HIRE, AIRUEA Tk 5 AR SR AR BE R . JF L, JRM AT TE R SR A T HE
BEROERE |, FUTRRAL SR RAT . I “ SR MES. B4, PR A DU R
PATH7, WEITEE. SHABEEITRE, hn3R S AT T LA S B RIVEAR, X 3
FRBILEAT R, SHRCEREEY, ATIRSR MO OBR, SR BRI il B () EAAE
BE. J4h, EIEERSL. @AERFEE, FEORFEEAENAR, EATRETFRIETRE.

2017 4E—2019 4K, HFMETRES I, FARLEREHREMFMHKE, MR R
B4 LUTBUR 1353 18 22, Heh R HR () WARATIIN 9 £, FEARBTIREHY
RISt 8 . EFANCEBRAT 1 2, FREHA 671.80 Jijt. 2020 F 6 H, HFMRITHE
AT F P EARBTERSTRT 1, BALTIRA 41 Ft. SH3d B ke e e
RS, MR ORI TR E R AR . RGN T AR TR, R AR R S LA
B ERERAT AR AFIR M .

N BESH

1. 2

R, HMSTWEITRERRE, BlBARSFEYEMKES, ARRITLE N
METHE—RKBAKRE, SHEETLEBREFRE, BASEHRFERLL.

2017—20194F, FHMBIT ST RIERREF, RN FRFRIFHNKEY, FHEEHEEK
16.88%, R EERT, EHEARK10.19%. 20194, HHRITEIEWIHKAI4.24125C, [F
ei421.80%, SEHEFIE26.111270, FEHHEK12.79%.

£ 3 AMBRATERBPANM AR (4L 12T %)

HH 2017 4E 2018 ¢ 2019 4
&8 =4 28 1> 4 &% dH
ATRITILS 38.56 55.50 41.40 53.50 46.24 49.07
TERITIE 10.51 15.24 17.34 22:41 23.24° 24.66
wak s 19.28 27.94 17.95 23.19 23.58 25.02
HAth 0.63 0.92 0.69 0.89 1.18 1.25
EBA 68.99 100.00 71.37 100.00 94.24 100.00

FHRR: HMRATIAL, REFALRE

MM RE, EERSFMRTF AN R TS RE, WAGEHEFRRL. ARSRTILS
R MARAT B — RN KTE, i =4F S HIE T 50%~55% A4, BZEELFRANFER I
i, ABARATS & B E TR, 2017—2019 48, ARSTLFBARSHK, FHREMK
9.50%, 2019 ESZIUN 46.24 1275, ALK 11.70%. BEFHMBRITAN 5T H L HRIE,
FEE RS RIS N, EERFMETEERTUSIERE, WHRAFEHE MK
48.70%, 2019 EBAERTWHWAR 23.24 1278, FILLHK 34.05%, HEEH 2017 4EH) 15.24%F
MEARTHEE 2019 4B 24.66%. ZIFH T RANCHHIE S SR, a5 BN SE 5 3

T ARAT RRAD AT RN 3) 12
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BRI, FHEERK 10.59%, 2019 459 23.58 127, FIHLHK 31.38%, &L HHIHN
25.02%. FoAtME YN S E LN ELBIEL /N, 2019 46 1.18 412.7C.

2020 4 1—3 H, HMBRITEIVE WA 26.52 1258, [FLEEHK 7.22%; ScHLEFIE 8.24 12,78,
Al LR 11.76%, RIEH K RIF; (BRI 725 FATHE 1A LUK E 45 B %218 54 Fi
B LER R 24 5] o S 28 1 3 1 S

2. iz E

(1) AFERITILSS

AFRATIFEERTMNBRIT B —KBARBE, EERGERHFRIRE, WERREERK, A
REHBRTUERBERIH, AT KRS LEEEFT TR,

REBATIFRIBA AR RE . BRHLEAN SRRt 2 Fh & mhrs BARS, B¥EERK
M5 NLEER. B mHE . IR BRI HIRE % . AFRT W SER M ERIT B — K
WBARIR, 2017—2019 SFIRAFaBIK, EHEEMK 9.50%, 2019 LELHRN 46.24 1258, [F]
EEH 4 11.70%, &5 78 YN (9 49.07%.

MAFRLFRE, 2017—2019 4F, FFMEITARERIBE (A ERIFSTEREIMBER, T
B ZFEMK, FHEEMK 9.26%, GHEKSB LGRS T, =E90H 59.35%. 57.72%
1 53.82%. 2018 SELAR, FHMRATRAFIAA LB ARBGITHE, BITHE, BESmEd. 5
X Bl X =AN KRGS BRI R bR, $RTFZH AL f F B IR 5 TR E0E, HEsRs
W%, BE 2019 K, HMBITATERRS 1,19541 1278, B FEFRRK 7.49%.,

MK RE, 2017—2019 4E, FRMARAT AR SERMAE (SEEWI, TR ZBEMK,
FRE AWK 8.81%. TR, FHMBATREEMS f/NSmiy, RWFscs P 5m, En g
AFERIT FEUMRIIRE. 50 ERP &% BEUHERT B0 DUAR © B IE A8 5 R T B am 2
#lE; FEMAERGSN, B RREEHRE. FREEBLS . MREERESES R, nAxt
ANl S IE N BRI, B RS SRR R SRR T, R R, W
BEEM&MER, T FER7 EREE7 RMHR” BRI “USHOR” SR,
[FEf SE3 “J pRil” “HURLY” “RANY” SRR RUTeREHER, RN
GEEMBATE, SHMETRLSLEETR “UFL” Fa, HH “hFR” . BE
20194E R, FRMERATA B BER M A 1,039.96 1275, 5 FAERMK 7.45%. 2019 4E, T H4RIFA
A BEHL % L IF BN 56.81 1278, FILLHIK 8.09%%, 54 BF] BT 39.76%, &4
ITH BB EERFEZ —.

A4 FMARATANE) B Ao 8] SRR (43 1270, %)

HE 2017 5K 2018 EK 2019 4K 2020 4£3 Ak
&8 di bt &8/ Ak &8 A &8 di
AFFK 1,001.40 59.35 | 1,112.15 57.72 | 1,195.41 53.82 | 1,313.94 53.83
AR 878.35 73.55 | 967.82 68.48 | 1,039.96 64.83 | 1,104.94 64.91
d: L LRPNGARTERIESARARIMAR, SO BAK, HREW; 20 REASRENI, 5LidhRIALE L

2. LAY NG A KA FRETIH F QI T4
FARS: MBI, KA FALRE

TERIRIG M A LSRN, RFNBRTFMNBRIT AT RTINS P HEERBH AL —,
HMBAT AT L IR A RAZMRS, BRER MAE RS QF R 55, ANEYTS
AN FARIC R R A B, B SR ESA MR B KA AR E TR, R R

75 M ARAT R AR AT PR/ 3) 13

6-10-14



BESEHTEERAS
United Credit Ratings Co.,Ltd. —“T!f%#i/h\é] '1%%"1?#]7:'??&*5\%

B, BRRS T EAFK MG, #ZE 2019 K, A7 RS 1,000 73705 LT Mk 5K
A% 301.93 1270, B EERYK 24.14%, HEFHEK 19.34%.

Behh, TR, HFMRTRIARIRE, SIAEIRAIELN, BHilS&fFridt
IBAZRGRBERAT . M RAERERGERA TS 6 Kok, Edrikis KRSt R
7, CIEH 3 PRI ALK S %4 10.8 275, RN, RIAEEHE, FFFIMRRHERER
BEIE, 2019 Ea KRS AR 219 R, &5AF 128.7212, B EFEH MK 7.76 &,
4.08 1%, 2019 LI SRR =28 5 IR BRI . BEAh, 2019 4, FRMERATEE
B g KR R R AN ABS BiH , $TiB AT R PR S AL ELR L S5 RT IR OE

2020 ZELASK, FMEITARRITWSRFEEFITRE, FRFONBIHE T, #% 2020 4 3
A#, HMRFATEREH (RAERIFIER) &t 1,313.94 1270, BAEPMK 9.92%, H&E/
172K B 53.83%:; A T PR R WA AH (R A RLTRIBD A1 1,104.94 1270, BEEYINEK 6.25%,
HRE RS HT 64.91%.

(2) BHERITILS

HMESTESRMTART LN SSEE. BREXRT, BEEFERMAILYE, BHEEFMNRITANSE
HREKFIEY, FEMEERAUFNEEAE, EERFHNBITSERTLERBEH R,
7. Rk S HBEEHKES.

BEGFIVEIBANAZ S RESFHER BRS, BEMARRK. FRRS. 8T FR
% ANEBMIRE . ICERGEE RS BB RARERS S . 2017—2019 4, FRMRITFHRITIL
SWNEER K, EHEEMK 48.70%, 2019 FFH 2324 1275, MK 34.05%, AEWEA
EL B 3G 2 24.66%.

MO THIHIRE, BE 2019 K, FMRTOCTILAEASBXEE 10 K417, ZFHHEMN
(A BTHLE) &t 163 K, HAnMm AR AL 134 K, EWRSEEE . 6,
A B REERS, PRSI SMERTT 2011 4 8 ARBHM T RERFEIMRTH
B, T 2012 4F 6 AREHMTT K ARESME. WARRREEWFTE, T 201447 A3k
AHMNTE TR R EEARESNK. MR ARETRERK, EHRHMEATETMTTARE T
EH TR P ER, BERAKT R R HRIERE NN AE R,

TR, FHMEFRTFRESEREYER. BIRES. P EBBMES). F40
WL BUEEN T RS IZR AN, (LSRR, BRN, Hsh™ R ARrLL
BIFF, Hdi A EEAPHERELROE G FURAESMERS, TETRF™HEERREDR
HiEZ, 2 “frfnme b4 “@ERKX” S5, TEBshsd M7, #i 9 EM”
W%, EAER, FRMERAT N AR KA REITF, 2017—2019 FEHFAHK 20.32%, LHFRE
i LB RS2 T, =R 51K 35.59%.37.65%F1 39.14% 4 E 2019 F K, M AFF KA 869.42
1276, HAE R G 74.94%, & FEREEELBIET.

AR, M TIE OIS . BERTFAHRWE . BiRfFERL %, BN ATERK
PSR, RUEEAAGSIERER, BHRE “FHIREER” , R BURMNLE” B
RUARAG, HNER “TTRREE” HE/: AKFE “HBM” RAEIRHAR, 4anMeNLEREOE, thihd
NN RHET MR R ARG TFE” BE, ANFRH=R “Gle 2" MG
A N RIS T3 B 3L R R 08K, BN T T X ABLEBAE . PERKBEAE AR M T
T AR EEAREERK. NXRMARESREARREMSE, RAFALAREERE X—ER
YUE, BN I EERR A AL BN NSRS P AR . JEAER, FRMNARITA A SEERE PR 1

3 ARAT IR AT PR3] 14
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K, 20172019 FEHHAMK 33.66%, G AH LB FSARFF. BE 2019 4K, FM4R
TN NGERARET 564.21 1278, HBEFEH 35.17%; HhAMANEBEK. PALEFRFA AN
HEERET 5 201.19 1276 194.88 1ZTCHI 168.14 1258, 4351 i ANESEK (4 35.66%. 34.54%
F1129.80%.

RS AMNBITAALRFANARREA G130 127, %)

- 2017 4K 2018 4K 2019 4E5K 2020 £ 3 &K

. oW | hk | oW | Sk | oW | SE | oW | Sk
MK 600.59 3559 |  725.42 37.65 | 869.42 39.14 | 948.01 38.84
AN NGER 315.82 26.45 445.45 31.52 564.21 3517 | 597.45 35.09

&l ERPAAGRCSRIERAYBBIAR, WP FHEP ARET, MKEERRBR, 5rdHREA LS
2. EAPAMABLRBEANAASK AT R Q3854 8
AR A ARATIRAGE, BAO RSP

2020 FLAK, FRMBIT DN SERRFHA MK, HER/NETFHE. 8% 2020 43 A
A HMRITPAFRRE (RERATFIE) 948.01 1270, BAEVINK 9.04%, 5% /175045
9 38.84%; N A BT RBUAE PLHHFI B )597.45 1270, B LRI 5.89%, 455K 24 21 35.09%.

BRAEGERIRIT RS, R NARITIRIE S B BIARAT (ATM. CRS VAR ILMbE EEIIRSEE) .
W ESRAT. IERAT A FHURIT S TRAT IR G AR IR AR SS . BRZ 2019 4EK, FMERITEM
RITEST 249.06 i F, NMAMRE S 84.12 i/, VMR 7.40 Fi 2 Bi-Aisi 4 B B
#4746, ERAASHK 82 KILITRMA, It 176 6K HARITE I 119.79 7 /4.

WEEEW BT, HIESELR, FMNRTEYXRERAT RSN, 7RG
ATERRTR T, ARE ARSI KOS, BN S RIE. R, HMEIT Ry
SRV EEMANL S5, RESLIRRAIEKEE, BT RVAEMAMAREMEET S, 2019 44 Elk
A 6,200 Jio FIEF, ZRHNERAT GREGL 2535 45 16146 31k 25 250 R0 SR B (R R TR0 7o S e TR0 | 08 AR B o
WCBRIE IR T AT R E & AR5, RIIFFR “TOT+A4R” (SH7 50, BN RA
BT, 2019 FHMRITEICA SRR 20.50 275 3H, HMBIFFE T H RO RLL %
B, RORTLIRE W E LR AT % B BB LARAT, 2019 4SRN 4RIT A8 7= F A4 B 10.71 1258,
AR 21.35 12T .

ERFRETTE, HMRITEDIRRN S, REEL WEEE, 28%5, LISHEW
FRIL K. 2016 FERIHE Visa Signature 51K, M9E A R Visa Signature - B3R 1T,
FIRME 2016 Visa o [H KIRMAT ™ FAIFT K. 2017 FEHEE Ltk £, 2018 ZEHE HEEHE, 2019
FEXFERBHEL “RUN” REAF. BZE 2019 6K, AFMEAERTFRERME 39 FHik.

(3) H&ss

LRI ERAT FNNL S B & RS BARS: BB HELRERN, USSR RER
TRIRB P E T RIBHEANE, PR & HORERN, SRR E TR 5 LR
FETH, BHREAMBLRBK, MHFMBTHLEEERRREREHREERER, BELY
BUHIRS T RML R R AR 3 A BRI, %20 B R RN R B EIS— 2 EH .

FEE S OHETHRAT AT RAERZ 5. B S . SRR MTE, RaENREML
AT E .

MENLBE = RE, HMRITEHEERASM. WL UK H F L5255 SRR E R SR
AR, 2017—2019 FERA R FENLHE= LGN BARD, FEHEEED 8.15%. MENLEF#
PR, AR R LK TR 2GR 5l 5 BB SR IR, 538 AR 4 51 H-28.74%F1-22.93%,

T P ARAT BEAR AT PR 3) 15
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T §5 30 8) 1 55 AR AR E

5 RML B2 LB IRE AR IR, 2019 4EK (5 HA 1A 17.64%H1 39.07%; FFik#E&FFEH K, F1
B AR 54.97%, & FNLE = LB B 2017 4E5K 15.21% % 2019 455K 1) 43.29%. #E 2019 £K,
TN ERAT B R 2 44 249.33 12T, & B MK 7.26%. 2020 4F 3 AR, 2 A]FML BB
T 9.37%% 225.97 1270, £ B FRFLNIRE LR = AR P 8

MR FRE, 2017—2019 £EK, HHRTHHMAREMBOEERK, FHEEMK
2.15%; Hth 2018 AER N RN B8 FEREARTT, 2019 FRE LFERHEK 4.32%, EER
L E AR AN AT BWE 2019 K, HMBRITHHBARERDN 859.93 1278, Lt
AR 27.34%. i, EMLAaf (8RN R AN SR BGRIL. RS, LB eRk
Y%rE, FRE) 4£%1486.98 1250, B LAERMK 10.90%; Rt 372.95 1476, RifHiids o Rift
RNV A B A4 326.43 1270 Fift BB AMAEN 44.93 1270, #WE 2020 45 3 AK, HMRITH S
REIAYE 4K 990.02 1270, BEFIME—HHK 15.13%, EERNATGIFMEINATE

k6 FMBATR L FHA ($45: 27T, %)

IH 2017 4K 2018 £EK 2019 XK 2020 43 XK

17 T R b 3 IR 86.60 59.70 43.97 56.34
HREESE 44.95 54.15 107.93 122.45

FENRE ST 164.01 127.89 97.43 47.17

AL BE = A 295.55 241.74 249.33 225.97

[ Ml P 3 Ath 4 R ATL AL 77 TR I 269.34 146.87 90.56 105.32
HTATEE 130.90 169.17 164.13 171.38

ST (B0 4 Rk BE 178.64 123.08 232.29 168.30
IDZRRTiEsS 24531 385.21 372.95 545.03
THMAREEH 824.19 824.34 859.93 990.02

THEB: 7HRATIRA, REFAERE

MRS KE, FMBATRIEEZMAFHR. ST RESR LB EBERZRN, 6l
I E AR R, HATEEMRE S AR, BRI &S E R R R AR Y
PR AL, 2017—2019 K, FHMETREARTBEBENK, ZFETEHK 13.96%. MK
GEMIRTE, IEAERFMARAT— SRR EE RIS Rk S 8B G, H— g
WNF RSN BRI HERE, BE 2019 ERFMBTRBER P HFRE . FEHMEAR
R R, 2RI 50.06%F1 32.18%. FRMNARAT HiF 1% E B ARBUN ISR . BURTEERE
%, SRS, DS, BEEEIES S, S EASREZEEPE AA ZBLE; 2017
—2019 4E3K, FHMEBITHSRBMBLBER M, FHHAMK 24.69%, SN EF; 2019 4
KRS RA ARG 59431 1278, HPBUFYE. BURME SR . SRR LA RE A &
LR ERBUN 40.19%. 26.15%. 19.89%F1 12.41%, AN EIE. 2017—2019 4K,
(EE R BRI R B, I AK 5.52%, (5 5 LB T HEZE 2019 K1 32.18%;
RZE 2019 4EH, (SILEEFERIRIN 381.97 1275, FE&i 1 ENBATRE T F & LK LA
BERENEMEG S, RKBEREFRMBITHINEFTES, EHNFEEERAR. BE
AT EBATMESAT, FHRENRAEELSL; HMRITREFETRIRBEE &
BAANSITE—1215, BNFHYSRERERIE. 20172019 FK, IEHFHRHEESEFE MR
A L3R AERS BN, 2019 GEKA 110.40 1278, HHBTHZHI 9.30%. R 7= G F AR & LLA
ik, 2019 45 KI5 M ARAT IR0 BRI 7= G 4%, BEAEY] T BE 58.82% % 65.02 127T, i ELFEZE 5.48%.
RSB R MBIREMK, HHBN. MBS BN, 2019 R H A # 5 AEYE = 28.18

7 M ARAT B A AT PR 8) 16
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&5, FERMRBLFHES BAMMPTE. BE 2020 4 3 A%, AFRER QT —51
K, BAEYIK 25.55%2% 1,490.37 1270, HoMisiR%E . SR RIRE 8 B H-RIANE S R &
EMBIIH TN, HAERRRES N ERR, TERFMETRESRE. NRERERE,
2017—2019 4EK, AR B IR HE SR EYEIN, Hoh 2018 EMKE R L E RN FRE
EFERBAE TR I TR, 2019 4EMK 3B AN F] 2019 4808 B (S B3R S8 48
AR URAE 52 2% KSR I A 8

T FHBTRERS 4 (R R %)

5 B 2017 4K 2018 4K 2019 £E5K 2020 £ 3 AK

RE 74 RE =4 RE | L R g4

i o 38224 | 41.82| 385.84| 3927 594.31 50.06 | 740.83 49.71

He: BUFZ 137.27 15.02| 9531 9.70 | 23887 | 20.12| 280.56 18.82

BRI SRR 102.66 11.23 | 166.91 16.99 | 155.44 13.09 | 186.72 12.53

SR 83.47 9.13 45.47 463 | 11819 | 996 | 177.78 11.93

Ak Al 56.04 6.13| 61.05 6.21 73.75 6.21 86.73 5.82

Wi 25 $EAIE 2.80 0.31 17.10 1.74 8.06 0.68 9.04 0.61

{EHETHRI R B = H R 343.04 | 37.53 | 342.43 3485 | 381.97| 32.18| 425.75 28.57

IEF A4 67.82 742 | 87.56 891 | 110.40 9.30 | 246.96 16.57

BRI 7= i 113.91 12.46 | 157.88 16.07 |  65.02 548 6595 4.42

B2 B Bt 5.70 0.62 6.16 0.63 7.24 0.61 7.85 0.53

it 1.31 0.14 2.69 027 | 2818 2.37 3.03 0.20

BB B B 914.01 | 100.00 | 982.55 | 100.00 | 1,187.11 | 100.00 | 1,490.37 | 100.00
/1 PR w7315 - - - - 10.00 - 15.87
W PEFE R PR R 2.68 s 6.35 - 13.76 - 14.50
BB B 911.33 - 976.21 - | 1,185.53 - | 1,491.75

TA R FMBATIRAE, BRAFHHER

EEER, FRMAERAT ISR R R A P S BT R AT 42 )7 MEAAN KSR, MR
IR CSHRE TR WERAT “5E7 T R AR R 4 T Rk B A R AT 4R
W EMES . BE20205E3AK, HMBRITE2EGSEITRIREEIEY, K. OREE™N
X e 5 R B PR 7 (93,0012 T (B HE 583K, 484807 s 4 A R S FR a2 ) A ARIESEAR, 1%
ERFRRDRNMAKRE, CHLI100.00%0 EEBITHRBIEHER . ORCE R R0 T8 % fe g
HARAR MG, KHRBN1311ZTT, 85 R I3 brEH A K& B4 0% 5 4R R
UEELR, CARALT B8 B 5 P IR 4 AR, R ERR AR NTTEESL, D&
0.82147T, 1B 462.57%.

MERTANL B RE, 2017—2019 4E, FRMARITRATERIM 7= B84 510 82 R, 109 R 1272
R BB 1,760.39 1276, 1,907.55 12.75H1 1,838.21 12.76. B ZE 2019 4EK, HMRIT R
1TH) BIIRAP LRI BRI ™= 3k 206 R A RABM™ Rt 2 R, BEALAT6.12125T, Bl
WA HRTE 1.6%2E 2.9% 2 [6]; FERAER ™ A3t 204 R, FEHEASEH 513521258, Waiis
BT 28 R AE 2.2% % 5.0%2 1] .

3. REKAE

PHMRAT R LB, KRBT LHMRGR, RRARNGTAIRE S LSS,
WFAFI B 5 RSB IR L%

T M ARAT R AT PR 3) 17
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United Credit Ratings Co.,Ltd. EE 2N ﬁ-ﬁ{gmﬁag};‘*g\%

S ARATEIRE T 2018—2020 4E KM R RMLL, KRB H bR TR ERATHT X R R
ﬂ&ﬁ@‘%ﬂ?ﬁ%%ﬁﬁ%%ﬁﬁ"oE%%ﬁﬁﬂi.Eéﬁﬂﬂ%ﬁk?%%ﬁ\ﬁﬁ
ﬂ%ﬁ¢%k%%T,ﬁM%ﬁ%ﬁ—iﬁkﬁFEﬁ,u%%m‘ﬁﬁﬁﬁ,ﬁ%ﬁﬁﬁﬁﬂ
ﬁ,ﬁﬁﬁﬂ@ﬁﬁ,ﬁi%@ﬁFyﬁFﬁﬁmEﬁ&%%ﬁFﬂﬁk%ﬁﬁ%i.%WEE
ﬁﬁoﬁF%E&m\ﬁﬁﬁ,ﬁwﬁﬁﬂ$,%%ﬁ%%ﬁF5w,ﬁ~ﬁMk@$%§F%
Rﬁﬁﬁyﬁﬁﬁﬁﬁﬂﬂ%,Miﬁﬁﬁ#:Wﬁ%?$ﬁ.éﬂﬁﬁﬁﬁﬁ%oﬁﬂﬂ%w
ﬁﬁﬂ\ﬁﬁ%M%%ﬁE,%H&%%%%ﬁ%ﬂ%ﬁﬂﬁﬂ:H%%ﬂ%%ﬁ“ﬂﬁﬁ%\
Bﬁﬁ%\%ﬁﬁ%\gﬁﬁ%”,%ﬁﬂ@@ﬁ%%ﬁﬁaﬁﬁﬁ%&%ﬂ“%ﬁX\ﬁﬁF”
%ﬁﬁ,EN@ﬂEW%T.ﬁﬁﬁ?i%%ﬁﬁ%ﬂm$,ﬁ%m%i%%ﬁoﬁiﬁﬁﬁ%
Eﬁﬂﬂ%ﬂ@%%,Eﬁﬁﬁ@ﬁﬁﬁﬁi%ﬁ%ﬁ%&t?éﬂ%,u%mE%EFm&%
ﬂﬂ%ﬁoﬁﬁ%ﬁﬁﬁﬁ%&M%ﬁﬁﬁiﬁ,ﬁﬁﬁﬁ%&%ﬂ@@@ﬁoﬁﬁﬁ%ﬁﬁ%
Wﬁﬁgiyﬁﬂﬁﬁﬁ$,EﬁFﬁE%oﬁW%ﬂE%&%,ﬁiﬁgﬁﬁﬂ,%ﬁ%%g
PR,

mmﬁ,ﬁﬁﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁ%m,@W%%ﬁ%*%%ﬁ,ﬁﬁNEWEWE%E
Eﬁﬁ%ﬁﬁo%Mﬁﬁ%%ﬁ@%éﬁzﬁ&%ﬁ@ﬂﬂ,u%m%@%&%&@%@%%ﬁ
B ARAT KR -

+. RBEEERTH

%Nﬁﬁﬁi?&%%#Wéﬁﬂﬁﬁﬂﬂﬁﬂﬂﬁﬁﬁ:ﬁﬁ*:ﬁﬂﬁﬁﬁ%ﬁ%&g
F%*Eﬁﬁ:&%ﬁﬁﬁ?ﬁiﬁﬂ:&ﬁm%ﬁ&ﬁﬁﬁﬂﬂﬁﬁk,Wﬁ&ﬁwﬂﬁﬁ.
2=y i ATl 08 gais G A AL

%Mﬁﬁ@i#i%é@ﬂ@%ﬂ%m,%ﬁ?ﬁ%$%\%ﬁ%ﬂ%&%ﬁﬂﬁﬁﬂ%%
%%Hﬁﬁ%ﬂ@%ﬂﬁ%m%nEg%%%wﬁﬁﬂ@%E%%ﬁ&ﬁmm,ﬁ%%iéﬁ%
N@%ﬂﬁﬁﬁﬂﬁ,%%éﬁﬂ@ﬁﬁsﬂﬁﬁﬁg:§$%T&N@%E§ﬁ%.Egﬁﬁ
%gﬁﬁ%EEN%IEM@WEM%R,Héﬁﬂ@%ﬂﬁﬁ&ﬂ@ﬁ%%ﬁﬁﬁ%%ﬂ$i
%WE,%%%%ﬂ@%ﬂﬁﬂ%ﬁ%%%ﬂe%ﬁ%@%ﬁﬁ%@%$%ﬁ%ﬂ@%ﬂ%&%
BAFFMEEER, HRERSMRE T,

R R EE

%Mﬁﬁ%%%ﬁﬁﬁﬂ@%ﬂ,@jﬁ@%%%ﬁﬁﬂﬁﬁﬂﬁ&R@ﬁEMM,%ﬁﬁ
ﬁﬁ?ﬁﬁﬁ%ﬁ%%ﬁ?ﬁ%%ﬂ@%ﬁﬁﬂhﬁm%ﬁ%ﬁgﬁﬁmﬁﬁﬁﬁﬁﬁﬁﬂﬂﬁ,
E;éﬁﬁ&ﬁﬁﬁﬁ,ﬁ&ﬁ%%%%ﬂ%ﬁ%&ﬁﬁ%ﬁ%%%%ﬁﬁ%ﬁﬁ:ﬁMﬁﬁ@
%ﬁ%ﬂ%ﬁEﬁﬁ&ﬂ%@%ﬁﬁ&%%ﬂﬂﬁéﬁ%\2%@ﬁ%%ﬂ@éﬂ%&%%$ﬂ
%ﬂﬂ;Eﬁﬁﬂ%ﬁ%ﬂ@%ﬂﬁ@,%Mﬁﬁ¥ﬁ§$%\$ﬁ&ﬁ&%§ﬁ%\ﬁﬁﬁ%
E%ﬁﬁﬁﬂ~%ﬁ$ﬁ%§tﬁ?%ﬁﬁﬁ,Eﬁ“ﬁﬁﬁﬂ”%%%ﬂ@%@ﬁMe%Mﬁ
ﬁ&ﬁﬂ%%?ﬂ@ﬁ%%%%&,E%%T%ﬁﬁﬁﬁ%%%ﬂﬁ%m%,%%&NE&N@
FEHRFE.

ﬁﬁ%,ﬁMﬁﬁﬁ&ﬂﬁ%m%%%%,ﬂﬁﬂiﬁ%ﬁmﬁﬂﬁﬁﬁm.&Wﬁ%%ﬁ
%Eﬁ%ﬁ&ﬁ%ﬂ%:ﬁ%ﬂFﬁﬂ&iTmﬁ,ﬁﬁé%%ﬁé@ﬁ%ﬂﬁﬁaﬁﬁﬂ,%
M@ﬁ%ﬁﬁzﬁﬁﬁﬂﬁﬂ,*ﬂ‘%%ﬂﬁﬁﬁmﬁﬂﬂ,ﬁﬁﬂiﬁﬂ,ﬁ%ﬂﬁﬂ%%
ﬂ,Eﬁﬂomn—mwﬁ,%Mﬁﬁﬁ%ﬁ%%%%¢§ﬁ%?%;%-kﬁ%ﬁﬂ%%ﬂﬁ

T N ARAT READ AT PR 3] 18
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AR 1 2017 2K 19 22.15% B4 % 2019 485K 16.28%, Bl FLR BERAT ML 553K 2 41 o5 Lt by 2017
FRH 56.69%N4 % 2019 4EK ) 48.87%. HRE 2020 4 3 H Ry FRHERAT BERAE b A5 BT 3 7+,
T TR BESRAT W SR A A 5 L1 25 49.90%, F b L PE AR AR A o O 17.33%. FERIRS &
PRS5l o7 LE I ZE 9.19%, 1H oA ATl 40 800 (7 e 0«

A8 WMAERATEFRATE L (B45. %)

2017 4K 2018 4EkK 2019 4EK 2020 4£3 A%k
1Tk HH E 4 HH 7k 4 Tk g4
il i . 22.15 il i b 18.56 il gL 16.28 il b 17.33
IKF| FREEFIL 10.10 IKFS FRBEFI2 10.10 IKF] FRBEFIL 8.64 SRR 55 R 9.19
FEAS R ) FL A5t FE b ) At T A g Fllk '
HARRMEMY | 846 | MEMTHY | 881 *ﬁﬁ;‘]@”& 834 | HAEMTEY | 808
FEGE AR 55 R AT % AR ] TKF) FRBEAI
P 8.12 S 7.64 | HEMEHE 8.24 S48 A B ) 8.08
BN 7.86 BH 7.28 250 7.37 Bk 722
ait 56.69 it 52.39 it 48.87 it 49.90

BABAR: FARATIRAE, BAAFMIKID

IEEXR, I PERAT NSRS 25 7 452 15 4 b 5 g2 ), DURE P IO BB 2 TR %, (R4
BURAKF. #ZE20204E3 8%, %J-I~I%Eﬁ$—%k$ﬁﬁ?m”tbﬁu*ﬂ%jﬁr%g}i‘ﬁ%ttmﬁﬂm
2.33%H113.67%, 4 RS EAE.

R FMBITHREL EPE (B45: %)

¢ e Lol 2017 4% 2018 4EXk 2019 46K |20204E3 A%
B—RKE PG 3.21 2.98 2.36 2.33
BAR+RE K L5 17.27 15.80 13.84 13.67

THRE: FMBATIRAE, A PUsD

Mm@%ﬁ%mé,mn—mwm,%Mﬁﬁﬁ#ﬁ%ﬂﬁﬁﬁ#ﬁwﬁg,ﬁﬁ¢ﬁmﬁ
W E R IR TR, MY G B E40% 4 45 13, ARG G R BT . #ZE20194
Ay FRIMEAT AT SERAAESEK 5 Ho 4 51 439.85%. 37.95%, 1&FALERRARBGERK 5 b,
537 910.09%F112.11%.

MEREBCRRE , AR, FMNERITLEAE Ik, 4. AR FEP=HEE S R0 R B
HATAEE, FOCH R BRI E. 2017—2019 48, IR INERAT 5 BIRESR RA¥2K 6.92 1255 7.28
1470 8.82 1275, 2018 4E, FMARIFA REGKRIMFRAERT™, #2890 K b 152k DY
SEII AR 90 RITERIIMAR BIE2K, 1678 2018 FERPRIEKRFEA RIS LG F
HeTt. WE 2019 K, FMETAR B IR 24.48 1258, ARIGKE 1.53%; @RI 26.62
176, YR EH 1.66%; @I 90 K LA 45k 5 RIKMLEBIN 76.10%. 32H4R-M915 2
RUESHINFE, FFINRAT AR R BIF IR TF REBHRBHN LT, 2018 4 ZE 174.33%,
ERRET 2018 4 LIRS HE 5 KR4 b7l ™ S R RPN E IR ATE, 2019 41y
% 224.07%. #ZE 2020 4E 3 A&, HMBITFR RIGKEBENA T, E@R S aH -
Fh SMEBRATIRE T A 244.50%, 1REKIRE B 3.63%, BRI R .

T P ARAT PR AT PR 5) 19
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United Credit Ratings Co., Ltd. T,]'ﬁgﬁ/b\\g] {ﬁ—#,ﬁ;;;ﬂ 1‘;{1?&3&%

10 FMBARBAESE (45 2. %)

- 2017 £EK 2018 £EK 2019 XK 2020 3 AKX

R 14 R di b R =14 R 5] 4
E¥ 1,140.12 95.47 | 1,353.47 95.77 | 1,539.22 95.95 | 1,637.61 96.19
RiE 38.59 3.23 36.51 2.58 40.54 2.53 39.51 2.32
KK 6.71 0.56 10.23 0.72 10.71 0.67 11.31 0.66
GiE 73 5.21 0.44 11.75 0.83 3.69 0.23 4.17 0.25
sk 3.55 0.30 1.30 0.09 10.01 0.62 9.78 0.57
KA 1,194.17 |  100.00 | 1,413.27 | 100.00 | 1,604.18 | 100.00 | 1,702.39 | 100.00
ARHEK 17.11 1.43 23.81 1.68 24.48 1.53 25.27 1.48
WHITEK 23.96 2.01 24.62 1.74 26.62 1.66 31.22 1.83
gﬁxg ;‘1;;: 119.50 82.90 76.10 87.77
wREBHRE 201.90 174.33 224.07 244.50
PERIR & F 2.89 2.94 3.42 3.63

R AR FMRATIRA, REPARE

NENER HRE, IR TR OBIE, SHARTHILL, BE 2019 FK, FRMRTARGK
AR TFREARAT T, B BT BRI KT (1.86%) 5 k& EPEHEBET
AT EHAT; REMERETHARITTIME, RETHERE.

F 11 AE 2019 £ RHLASTR LT FREHATE (R4 %)

B-BREF | BKTEEF

HiH ARWKE | REBHE 33K ) R L
KW RATRBAERA A 1.22 279.98 2.98 20.86
HMBRITRAHIRA A 2.37 159.85 4.11 26.94
HEHRITRBARAS] 1.65 155.09 5.86 38.26
LR ITIRBHERAF] 1.18 262.41 4.25 32.47
ERBEATHE 1.61 214.33 4.30 29.63
FRMARAT 1.53 224.07 2.36 13.84

TRER: FMBITEMRE . AT A, REFALE

TN RAT R AR L 55 2 TR ARAT AR LIC SRR AL RO M5 T RIS B . BE2019% K, 75
NARAT TSRS R BN626.551278, FA TR ICERYB24.241058, RIMEAIRESEA
272460075 BARTE I M ARAT RAML S BRI K, Ak 551 I A £ PR R 7 SR

T KR

A, FMNEITORR T BN E& MRS RRBOR AR, BIF RMEATH AR E
) G MART IS YE R R B A0k) (IR ARAT TS PR XU R B AMIERD 1 (5
PR AT T 3h T KUK 7 2 T S M U ) 2% 00 5 6 J8E o 57 P 4RAT TS AR TR0 3 At XU, T A J £
B, RIS RS R TR A AT, ARSI A R AT R TG & R B M KUK
T TAE R BARSCHE, P &R a0 R S Y KU B B ) E BT IR, SBTRE AL a T
BROAFEE. WP S A LA RS & A AT VB 1 B R AT 5 TAE

PN ARAT BRI TR R EE R . — R SRR MR E AR, RIETALS
S R LA R B AR O HE N, SRR F A RBORBIRE, SCHES M IR AVE B, SEMIRET
FEAIR, WEAESETE, —RERAKNMSE, RATESTRE, KRR
PR R4 LIS 2k R GG B, 20184E7 A FRM ARAT MRINE LS A AT ACS BE A 4R

TP ARAT AR AT TR/ 3) 20
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T AR ) R ME AR RIS

ARG, SITRSMEABEGHR: ZRIFERWAREY, MBI AMEE, BERETTT.
FMEAF . FNLAFR . RAITHREIE SR EETE, BURIEE KBRS SR, £1
WEB BRI, RFREEETFRE.

HE 2020 4F 3 AK, HMBATMBHME LGN 58.30%, MM %N 137.77%, GHRsM

RIF: $FaE BEBIN 112.07%, RN 71.35%, AF&SHAF.

R 12 FHBATASMIRIF (£42: %)

pigE| 2017 4K 2018 4K 2019 55K 2020 4E3 A&
R sh i L 57.90 51.66 55.65 58.30
FFaE B & th ] 113.43 113.66 121.14 112.07
Tt s 131.94 129.27 154.18 137.77
TEHEH: 70.77 73.35 74.06 71.35

HIBRR: 5 MERATIRAE, RO TFAHIR

AR

iR R AR LR UK MMT5 R EREHT 5 e T EOMERk, SRRk
i B AR R I G PT REAE ARV EE R B R o B0 25 M ARAT b 55 110 7 3 KU 2 B 2K RIS 2 R
W S5 R

PN EAT I B QRN RS & B R AR T, HF B T2 24 T i35 KU i 3 6 H
BER BT R T A R B AR B R R R A S B, R B R TR 0 T 4% KUK 3
TAHBMHEEE; QEEBASTIIZARAOI OEEET, EEMRI. 8. WA
DA AT AT R E . I S5 A0 5 o i35 KU TR 3174047, Rt HERaHbin )
F RN S5 TG R IR BIFVERT ;51 ) R T3 RS BB R L UG S B ME, REXS
M T 37 AR PR AR, I3 AT 6 Ml 45 3 1 TS A P A PR S A BT R V5 S 15 0

(1) F 2R

FRREGTTTE, FRMEBRATHAT T CIRMERIT 28 5 MR 2 KUK B M), FE R 2 KUK 52
TREER, RETZS KBRS CAmBIRS. FRE BT IEHRRS . ARSI, 550 E MR,
BRI 25 RO B RO - R A% — R P IR B B I8AR, IExT PR B
BEATREE TR MW, RERIAIRG . A HEF R R R IR, SRR E TR A 5 S
FR RS R SRR AR, VP4l B R 3R & A AR AN RS B B T S A8 AR AT I R OB S o AR 75 M 4R
TS, 2019 RN R MY R4 TR 1005 4, xR R N4.2312 78, E—FH
23 XBE BB 77

(2) JCER:

FrINERATIC Z R 3 A ERAT K T R R3S 5 I RS . R T SICR RS, S48
THE T CHMBTICRRREEINE) , M2 HRIC R E 78 . R R
W HIEBREE AR AT B, SRR AR, B RS TICRER, A%
ERWESIZH, REGEHREFLEHCES LT BERRIIFEMRERAEES MR, FIFR
SARTAE ™ ok 5 B8 SR A AT EHURE. BEE, FHFMBTINOL SR, 02 RS
K.

Bl R e

EER, HMERITREEERERWEITRERGEEMAXBOE, SErEtHs. KHs,
RAEEE . BERRERRT ABRERRILEZEMIT0TEETR, R TRNSEN

T P ARAT AN AT PR 8) 21
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@ FEESEHTIHEIRAE
United Credit Ratings Co.,Ltd. o 44400 ) AT R RIRE

A UG AR, TR MR AT R S A B SR R AT B R B A &, S S5HTIX #l
ST R AT, ZE A RBIE RS R A E AR R, EWTIR
AR, FEARSE R H AR RIGE 4 (RS b, TERERKF, JRTHRME R TR )
i 46 R U A OB P S HE N, RN ARAT AL R KR R R AL R A . AR RAETF A
AL T, 3R RS B Rk, X TR Sk, FIMRATHITT GRNRITE
OB ER Ap (2019 4EAET) ) KHEIHTLS & H R HEAT WAL, 32T T XRS5 B A R E
. FeH, FRMEATHAT GRMERITIRERR IR EENE , I REITRERB S
ﬁﬂﬁ%\%%ﬁﬁﬂ@?#%ﬂﬂﬁ\ﬁ%ﬁﬂﬁﬁ%&ﬁﬁﬁﬁﬂ@@#ﬁﬁ%%%ﬁ%%
EHER.

I\« W55 534

1. M4t

%Mﬁﬁmn—mw%M%ﬁﬁ%ﬁﬁ%%%ﬁﬁ%%%(ﬁ%%ﬁ%ﬁ)%H,#&ﬁﬁ
&%%%ﬁﬁﬁﬂ,mmﬁrﬂﬁw%ﬁﬁﬁﬁﬁﬁo%Mﬁﬁ$mwﬁlﬁlaﬁ%$m%
ﬁﬁiﬁéﬁﬁm,%&mm$%ﬁ%%ﬁﬁﬁﬁ5%ﬁ@lﬁ@%%i$~ﬁ%,%Mﬁﬁ$
ﬁﬁﬁmﬁﬁxﬁE&ﬁﬁﬁmsmﬁ@mmﬁﬁﬁmﬁﬁ2m%¢$%*%ﬁﬂﬁﬁﬁ@%ﬁ&
ﬁoﬁﬂ,mw—mwi%mmﬁw%ﬁié#ﬁﬁﬁﬁwo%L,%meﬁﬁmlﬂﬂa
b, 4TS5 BOE RT L R

2. KE4EM

Eﬁ#&ﬁﬂﬁ&ﬁﬁ?%ﬂ?.%Mﬁﬁﬁ?ﬂﬁﬁﬁm&,ﬁ?%ﬂi*ﬁﬁﬁi.ﬁ
ﬂﬁ&ﬂ%ﬁ%&*¥z&ﬁﬁ?ﬂﬁﬁﬁﬁmm&.ﬁ¢%&&ﬁ%ﬁﬂ&ﬁﬂﬁﬁkﬂﬁﬁ
&ﬁawﬂﬁ&,Eﬁﬂﬁ%ﬁﬂ%ﬁ?ﬁ&ﬁﬁkmﬁﬁF,Lﬁﬁ?%ﬁ%ﬂ@u&**ﬂ
k5 R BB B ARRFRIE.

EEN, FHMRT &G SRERE, AR, 20172019 FRFHEEWMK
9%%mﬁ§mwﬁx,%M%ﬁﬁFamxBMDME,ﬁtﬁ*@&mﬂ%,@ﬁ%ETﬁ
ﬂ@ﬁ%ﬁ*?(mm@,z%%gFﬁ%ﬁ&ﬁﬁFﬂ&@m%ﬁaMﬁ#%m%ﬁ,%M@
ﬁﬁﬁuﬁ%&ﬁ%#mﬂ&ﬁﬁﬁﬁz,ﬁﬁ&ﬁ%@ﬁﬁwﬁﬁﬁ&,mw$$%mmw@
B e AR A K, 2019 AR 34.52%.

F13 ARMBATH 4 (40 12T %)

5 H 2017 4EK 2018 FEK 2019 XK 2020 43 AR
&8 iy -4 &8 =4 &4 ] 4 & -4

&R B 305.53 10.75 308.66 9.92 226.49 6.59 239.92 6.29
[l %3 7= 295.55 10.40 241.74 7.77 249.33 7.26 225.97 5.93
BER B R 1,159.64 40.82 | 1,372.28 44.11 | 1,553.26 4522 | 1,644.83 43.13
£3'47:8 7 s 911.33 32.08 976.21 31.38 | 1,185.53 3452 | 1,491.75 39.11
HAbg™ 169.14 5.95 211.97 6.81 220.10 6.41 211.30 5.54
igastl 2,841.18 | 100.00 | 3,110.86 | 100.00 | 3,434.72 | 100.00 | 3,813.77 | 100.00

FARR: »MBATRIRAE, RETFALE

ﬁmﬁﬁ@ﬂﬁ?%ﬁ&ﬁﬂ%ﬁ\ﬁ&ﬁﬁﬂ%kﬂ%ﬁﬂﬁ?ﬁmomn—mwﬁi,

T NARAT R AT TR/ 3) 22
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BSEHTHERAA
United Credit Ratings Co.,Ltd. "Tﬁ'#ﬁ’h\g‘] ﬁ:#ﬁ:)ﬂ 'i"f"ﬂ&kﬁ%

ﬁMﬁﬁﬁﬂﬁF%%Eﬁxﬁ%F%,$ﬁ§ém¢&w%,aﬁﬁéﬁm%ﬂﬁﬁTﬁnﬁ
.ﬁmwﬁﬁa%Mﬁﬁﬁﬂﬁ?%ﬁm&nﬂﬁh&LEX@&&M%,5%#&%%?1%%°
E¢,#m@ﬂﬁﬁmﬁﬂmm%m%m«wrmﬁ.E%%ﬁ&%m@ﬂ%m;ﬁ&ﬁﬁ%m
107.93 1278, RIEVRAT R R HAEMPAITIRTE S TNBRESMAE 2 97.43 258, Frll
W= B

ﬁE%,m%gFﬂﬁmﬁﬁu&m%uWE%ﬁm,MZK%MﬁﬁﬁmﬁﬁéFﬂmﬁ
ﬁ&m,%M%ﬁﬁﬁ&%ﬁ@ﬁﬂ&&m@&,mn—mwﬁ*ﬁ&ﬁ%ﬁ&wﬁ%,ﬁé
mwik,ﬁ%&ﬁ%#mkhﬁxmminﬁtﬁiﬁmtmw&ﬁ%*%%ﬁ%\ﬁﬁﬁﬁ‘
mﬂﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁwww%qn%%um%%ﬂnn%°ﬁm%ﬁamwﬁﬁﬁ%ﬁ
%%ﬁﬁ%ﬁﬁﬁ%ﬁﬁmﬁ&%,ﬁﬁzmw$x,ﬁ%ﬁﬁﬁé%ﬁym&mﬁ,ﬁﬁﬁéz
3.42%, R&EBHFE 224.07%, WHREBR KL,

mw—mwﬁi,ﬁMﬁﬁ&ﬁﬁFﬂﬁﬁmﬁ&,Eﬁﬁ%@&mmmoﬁﬁmwik,
%Mﬁﬁ&ﬁﬁ?%mhwﬂBMﬁ,ﬁt@*@&zmw&Bm%ﬁmﬁmﬁ%ﬁﬁﬁ%&ﬁ
ﬁFﬁﬁ&&wrmmﬁc%Mﬁﬁ&ﬁﬁ#ﬂﬁﬁx,E*%%&ﬁa&mﬁ%,ﬂ&ﬁﬁ?
¢%ﬁ&ﬁ%ﬁﬂ&ﬁﬂﬁmﬁﬁ,%m%%?ﬁﬁﬁﬁk,%Hm@ﬁF@WﬁE%mﬁﬁ%
T BA B 2 R 8 B 98 7 KR AR AR R 50

ﬁimwﬁ3ﬁ$,ﬁm%ﬁﬁ#amﬁxmrnﬁﬁ,ﬁiﬁ*%&HM%;E¢,ﬁ
%ﬁﬁéﬁﬁ&%%%i¢ﬁ%§¢mw&&ﬁﬁ?#%ﬁ%ﬁ%meuﬁﬁmm¢3ﬁi,
T BRAT IR % 25 AN PR RKIR & 352 B 244.50%F1 3.63%, 1R & (RIEFT0E KT,

3. fifsH

ﬁ$*%ﬁﬁﬁﬁﬁﬂﬁﬁ§ﬁ&,zFﬁ%Eﬁﬁmwizﬁtﬂ.ﬁ%ﬁmﬁ.ﬂwm
RN T8 4 4K 0 BE S A T e

%%%M%ﬁﬁ%ﬂ%%ﬁﬁ,ﬁﬁ%ﬁﬁﬂﬁﬁﬁﬁ&,mn—mw@*ﬁﬂﬁéﬁ&
am%;ﬁﬁzmm$*ﬁﬁém1Mﬂszﬁ,ﬁti*@&&n%O%Mﬁﬁﬁﬁ%muww
ﬁﬁﬂm%ﬁAﬁﬁﬁz;E*&Wﬁ%ﬁwgiﬂ%%,mwﬁisw%nmw&m%ﬂAﬁ
S HIRETR, 2019 KK 27.34%; HAbK 56 & Hoiish.

A 14 FPBAT Rtk (845 12740, %)

SiH 2017 4K 2018 4K 2019 £E5R 2020 £ 3 AK
&8 ] 4 &8 G H &8 ] 4 &8 14
TN E & 824.19 31.48 824.34 28.77 859.93 27.34 990.02 28.12
BRI 1,687.37 64.44 | 1,926.75 6725 | 2,221.14 70.62 | 2,440.99 69.33
oA f 106.83 4.08 113.91 3.98 64.11 2.04 89.91 2.55
ki st ] 2,618.38 100.00 | 2,864.99 100.00 | 3,145.18 100.00 | 3,520.92 100.00

TARB: AMBATENIRSE, RO FRET

PP RIFMNRAT REB O RBORIE, ITER & 5700 8 510 b B (R 64%~T0% 25 75
mn—mwﬁ,%M%ﬁgFﬁﬁﬁmﬁﬁ@&,$wﬁéﬁ&mw%cﬁ§mw¢x,%m
ﬁﬁgFﬁﬁﬁﬁanMME,ﬁtﬁ*ﬁ&wmmoMgF%MX§,%Aﬁ%ﬁzFﬁﬁ
%%mnu%,ﬁﬁﬁiﬁ&H=Mﬁ%%m%€,%%ﬁ%(%%ﬁﬁﬁﬁ%&ﬁ@ﬁ%)a
B AR ARE 56.10%.
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%Mﬁﬁm%ﬂAﬁﬁzﬁm@ﬂ&ﬁwﬁﬂmmﬁmﬁm\ﬁAﬁﬁ‘imﬁwﬁmﬁF
ﬁﬁﬁﬁ#mmamn—mwﬁ,ﬁm%%m%ﬂAﬁﬁi¢@ﬁ&%%,ﬁﬂﬁéﬁ&zw%o
é&nm9ﬁx,ﬁM%ﬁm%ﬂAﬁﬁ%m%Q%ﬁﬁhﬁiﬁ*ﬁ&«n%;ﬁ¢,ﬁAﬁﬁ
&im@maﬁﬁﬁﬁ%ﬁ%ﬁwwuuﬁ,i%ﬁizﬁﬁﬁm%ﬁ@ﬂ,i$EMﬁmﬁﬁ
zﬁﬁﬁ#\ﬁﬁﬁﬁ%%;mﬁﬂﬂﬁéﬁmnwumﬁ,mw:&ﬁﬁﬁ%m¢wﬂmb
4 St AR AT b R At e R LA A7 BT o

mwﬁu%,%M$ﬁﬁﬁﬂﬁ%$ﬁ&,ﬁﬁ%mﬁiﬁﬁﬁﬁ,ﬁﬁmm$3ﬁﬁ,
%Mﬁﬁﬁﬁﬁmlnmnmﬁ,ﬁﬁmﬁ&nswnﬁ@ﬁ%ﬂAﬁﬁﬂzPﬁﬁﬁmﬂﬁﬁ
WAENIE— B, IR BN 15.13%F1 9.90%.

4. BAVGES

miﬁmﬂﬁﬁﬁﬁﬁ,%Mﬁﬁﬁﬂ&kﬂ#ﬁﬁﬁ#ﬁﬁm&,&A%ﬁﬂﬂﬂ#&k
ﬁ&ﬁ&ﬁ%i;ﬁ%ﬁﬁﬁ%ﬁ%ﬁ&ﬁ&ﬂk.Nﬁﬂ%ﬂ%m—ﬂmﬁﬁwm.E%Eﬂ
#8h RAT ISP .

ﬁﬁ%,%M@ﬁ%ﬂ&Aﬁ@ﬂ%%ﬁﬂﬁﬁﬁﬁomn—mw$,%Mﬁﬁ%ﬂ&kz
ﬁﬁéﬁ&w&%umwﬁimﬁﬂWk%mmﬁ,E%%&ﬂ&%;ﬁﬂ%%ﬁﬁ&,ﬁ
mﬁéﬁ&un%@2m9$%m#ﬂﬁmanﬁﬁ,@%ﬁﬁnzw%o

A1 AMBATKEIRAT

i 100 - SR
- — 0
7% 90 -

50

50

e
};‘;f B e - o ww
Fa
“’.

B
£

2017F 20185 20195 2026%F1-38

smmames TAPEIA w1570 —
BIERE e e @FRETLEE

FARR: FMRATENRE, RETFARAE

ﬁm%ﬁ%%WAEE%EﬂE#wA\%ﬁ%&ﬁﬁ#&Aﬂ&ﬁ&ﬁ,ﬁ*ﬂ%ﬁ&k
awmﬁﬁﬁnﬁMﬁﬁa2m9E%%ﬁﬁ@lﬁﬁmuﬁ%%i%ﬁﬁﬁﬁ?%ﬁ#ﬂﬁﬁm,
%ﬁmwﬁ%%ﬂ%%A%ﬁmﬁFﬂﬁm¢,ﬁ&&ﬁ&ﬁﬁmoﬁﬁ%m,mwﬁﬂﬁﬁ
WAE%%&A%%ET@@EExJmwﬁi%@uw@@N&ﬁ&ﬁé%ﬂ&Ame%E
Enm9¢mﬂmmm2m9¢,%Mﬁﬁ%ﬂﬂ@#wkammmi.@wF%&w%;ﬁ¢ﬂ
EWAV&%@E,@WFﬁan%,ﬂEWA¢,ﬁﬁﬁ&%ﬂﬂ&Aﬂﬁ@&ﬁﬂE&Aﬁ
wﬁ%ﬁamwﬂmmn%zﬂaiﬁsunﬁﬁ,ﬁtﬁg¢ﬁ¥,ﬁ¢mwﬁﬁﬁmﬁﬁ#ﬂ
Ei&awﬁ%%amwﬁmmw%omn—mwﬁ,%Mﬁﬁ#ﬁ%%%ﬂﬁ%\$%Lﬂﬁ
%,mwﬁﬁzW%,%ﬁ%ﬁ%?ﬂ*#(zm%>o%ﬁﬂﬁ?i%%%%m,me%M
TR FEKIER, 1947 1L7T.

%Mﬁﬁ%ﬂimu%%&%@ﬁﬁﬁFﬁﬁﬁ%ﬁmﬁﬁﬁ%ﬁzoﬁﬁ%,%%Aﬁ%
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(ID BESEHTEER2E
United Credit Ratings Co.,Ltd.

T BN B AT R BB

%ﬁm,%Mﬁﬁ%%&%ﬂﬁi&ﬂﬁ%ﬁtﬂ,mn—mw@ﬁﬁﬁ%@&aW%,mwﬁ
%uxnmﬁ,ﬁw@&zm%«@mXWA%%Z$T%%%,mwﬁ%ﬁnﬁw»%%ﬁﬂ
ﬁﬁ%ﬁk?(m5mﬁommﬁukﬁmﬁKEﬁ%Mﬁtﬂ%Eb,%Mﬁﬁ%k?ﬁ%ﬁ
%ﬁﬁ,mn—mwﬁ,%M@ﬁﬁ?ﬁﬁﬁ%&%%ﬁﬁﬁ%ﬂﬁ%itﬂ,ﬁﬁﬁé@&
ms%&2m9$$#ﬁﬁﬁ%&%mmﬁﬁ%%ﬁ%3muEﬁ,Ew@&4wm%

mn—mwﬁ,%M&%ﬁﬁ?&ﬁ%%%ﬁﬁ&%%,ﬁﬂ&ﬁ?&ﬁ%&ﬁﬁﬁ%i,
@%H%ﬁﬁmﬁﬁ%ﬁﬁﬁﬁﬂﬁﬁ&%w,m&*w#QFWﬁzgw%¢ﬁT%%%o
2m9¢,ﬁﬂ&%%ﬁﬁ&ﬁz‘&ﬁ?&ﬁ%ﬁMﬂ?ﬁ@ﬁF&ﬁ%ﬁ%%L%%\aw%
ﬁa%%,%%ﬁﬂ%ﬁ%ﬁ&ﬁﬂ?ﬁ*?(ﬁ?ﬂ@%am%‘ﬁKﬂM%mmm),ﬁﬂ
KA Rk — 4R T+

A 15 FMBATRAEAF (B2 %)

WH 2017 4 2018 4F 2019 4F 20204E1—3 5

A B 38.04 37.73 31.68 26.90
HEE 2.01 2.11 2.09 0.55

REAT B PR 2R 1.54 1.60 1.93 0.53
BB PRI R R 0.79 0.78 0.80 0.23
IALT 353 8 7= i 25 28 10.15 10.08 9.85 2:95

£ 1 ERFRRFBAF S RARA S RARTABIE; 2 200 % (3 AREHRAFE
THRE: ZMRITENRE, ROFRKD

Mﬁﬂﬁwﬁg,mﬁTi¢%ﬁ%,5#$ﬁﬁﬁ%,mw$,%MﬁﬁH§Fﬁﬁ$ﬁ
#RERRTREARBRIT FHIKT, RAZHIGE 4T —RAE,

A16 2019 F R M4RATE b M 545470048 (43 %)

HH BRETESEE | pEX AW
KIGRITROARA A 0.93 2.42 30.72
AINRAIT IR PR A A 0.70 2.16 26.46
HSRITRBAERAF 0.68 2.13 31.88
P 2T IR IR A 7] 1.03 2.26 25.68

ERPEAE 4 0.84 2.24 28.69
TRMERAT 0.80 2.09 31.68

RARB: FMBATHER. DT FH, B iraiin

mm&ﬂ—aﬁ,%MﬁEQMEﬂWAmﬁzﬁﬁ,@wﬁﬁiu%,zﬁﬁﬂE#WAﬁﬁ
%%;%m#ﬂﬁ&mﬁﬁ,Ewﬁ&nmmeMﬁﬂ%ﬁ%E,mmﬁn—aﬁ,ﬁmﬁﬁmm
WAwﬁmmm,ﬁ@%ﬁ#%ﬁ%ﬁaﬁ%,ﬁﬁ#&ﬁ%ﬁan%,m&Vﬁ#ﬁFWﬁxﬁ
2.75% CHIRIBIRREN) .

5. FRARM

EﬁA&mﬁﬁ,$Mﬁﬁﬁ$¥ﬁﬁﬁﬁﬁ.ﬁ*%ﬁ%ﬁﬂ—ﬁ%ﬁ.ﬁxﬁﬁﬁﬂm
?:mmﬁ—iﬁ.ﬁ%ﬂ%ﬂﬁ#%.%Mﬁﬁﬁ$%E$ﬁm?ﬁ.

mn—mwﬁ,ﬁMﬁﬁi%ﬁﬁﬂﬁ%ﬁ%ﬁﬁ%%ﬁﬁ:mwﬁsﬁ,ﬁm%ﬁulw
;ﬂ&mm%ﬁﬁﬁﬁAEm%ﬁ&(A&)xnm%,%%ﬁﬁ#ﬂuyMMﬁ,#EﬁWE%

I N ARAT REAY AT RN 3) 25

6-10-26



BESEHEEERZSE
United Credit Ratings Co.,Ltd. T 4440 8]t HAE AR AR

% SN ET, WASTAEEIRT. 2017—2019 4FK, FMRITHTA ERAMEEMK, FHE
AK 14.00%; HBE 2019 K, FMBITHTEEMN 289.53, B EFERHK 17.76%; AR T
BT 5K 278.02 1270, HhRAMBAARE I LI 48.86%. BARAT AL 8.65%. —
(U HE & o L 12.81%. RAMERFIE & L 25.15%, FTA & REEE WA . FIESRCITH,
% 2019 4ERERITE, FRMARITIEIEAE 10 i 2.00 TTARKF], HLEHMAET 6.67 1475, & 2019 4
BEVAJR T BT R S A 26.96%, B8 A7 FIE T P8 A kb 78 BORBLLF

£ 17 FMBATRALAMIEE ($45: 2T, %)

mH 2017 £EK 2018 FEK 2019 4EK | 20204E3 AK

AR 280.49 309.28 360.48 364.62
Hep: —RBEAGEH 216.80 241.14 284.74 287.61
B — R A A 216.17 240.31 283.78 286.66

P AL B = 2,075.41 2,387.03 2,510.44 2,633.26
SR 98 7= 2R B 73.05 76.73 73.09 69.05
FLAFE 5.97 6.39 7.24 6.66
WATERE 13.51 12.96 14.36 13.85
—RBEATRE 10.45 10.10 11.34 10.92
BO—REARRE 10.42 10.07 11.30 10.89

FARB: AIBATERRE, RETFALE

NEA T EMERE, MRS IBRT 3K, 2017—2019 455K, R H4RAT RUR AN BE 7= i o 1
I, EHEARK 9.98%; #E 2019 4K, FRMRIT R A 2,510.44 1278, REH™ R
¥ 73.09%. BEE PO HIZER, FHMBTHO—EEAGTBERT, RALHBER, TR
FEEHE— SR . TR, FMRITRAT R BAgERRRE; R 2019 HEK, HMRAT
BAZEEN 1436%, —HAETEEN 11.34%, RO—REATLEN 11.30%.

IENLR KT, HIE TR, SHAMTHLL, 8E 2019 FRK, HFMBITEHREA
7% BRI T REARIT KT, BABRNTEL.

A 18 A E 2019 F/ARF LARATR L F AL R M aR ($45: %)

mH BAZEE | —SEEAKER | BL—ERARLER
KIRITIRAERAE 13.25 10.76 9.16
HMRITIRA AR AT 12.11 10.05 7.98
HHRTROAERAF 14.76 11.33 8.36
RBITROBERAE 14.85 12.62 12.62
ERPEASEEE 13.74 11.19 9.53
FRHERIT 14.36 11.34 11.30

R AMARAT IR . ATFH, RARAER

B 2020 4F 3 B, HMEITHEZ RIS 292.85 1278, BAEVI/MEHK 1.15%, Fif#Hla
GBI K; BARRRAH TR, EEFFERERME.

i BRBHFEEREN T

1. ARAFHLAT* B 7 R4 e %@
ﬁ%mwﬁm*;%Mﬁﬁﬁﬁ&ﬁﬁmm@i,i&ﬁ%ﬂﬁﬁﬂﬁXﬁﬁmmmﬁ,

N ARAT R AT TR 8) 26
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HIXTFHMBRIT B H AT E R, ARGES R IE—&.

Fi5h, WARBSFHRITRIKRE, FMERITRE T HRORAE ERKAE &M E %%,
LRI BB R T BB A IR . RS RITE, LRTH kR E
Ao LR BT A BT RE T RATH T KT, R RER S 35 4R AT B0 0 — S e A
ik — BT,

BAE, HXTHRMBTORSAB, RRBBRITE, SIS I, B8R
WAETEHAKF.

2. RRHEHIEZRE ) HAH
CAAR SR 95 B4 Bt 4R IR AR S5 R AT 50.00 12,7048 SRS Hahmxt AR e 25 2 4 1 (5 bk
BRI TR, BIEAHERRREF.

R 19 RARGHRBEAEEAIRIF ($45: 2. 42)

mH 2019 4§ 202043 H
ARG A & 50.00 50.00
i ER IR R iR A S 5.79 5.86
BREA R G E & 0.52 0.16

FARR: FMABATIRAGE, PO RAET

ISR YCRAT B AT SRR 8 & L4 P F 3OO RAT R R 45 R JB, 76 FTRE (b 5 342
RURRHE R TR O — AR, USCREKNIRB RS S S, R 4T
ML EMBEMBERR IR — SRR, b, FNRATEN LT AR, 65 i A s
RABTIRIE, RESE AR SR R RGR M I & TR IRRE .

G UL LA i, B IREIIIM T IR RIBAH BIF, JoMEITIRA T BT 1R R,
AMBATER AL BETH SR TAETEAERSE, BTG N IR BT R A ol
TR RE S HR5E .

+. HAWN

RN ERAT E L AR SR B S TR, KRS S RSB TR, B MNEATE L
FRIEMBRE K, WNGHRERL, BERTUSIIRIFRE: MR R
BT RN BAFKT, SRR EBATRE, HARGRRHERATF. 2019 4 8 B M7 RATFRITF
A BBEERIFSERR LT, ANE 33.33 278, WA FEME—BIHRE, FALHEUET.

BVPRAIRTES], J5 AT M S FE R = B+ R R A AR K L R4 4 B L ik 4,
P IO OL M ISR U, B SR R™, %225 R R R T R P T U — 2
A1, ARG T RTE

KRR, FMBATIRIT RIFOIR AL . W SRR R B HEE LA K E 7T 0 MR 35, L%
HERFF RIERBES . BAIRGIHMNRITHIPRREN “FaE” .

H TR AT A AR A RS RSE RS S 7645, BEARRIUH, ARG I
FEIE B R AR A «

T M ARAT R AT PR 3) 27
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BSERTRERASE
United Credit Ratings Co.,Ltd. R INCIE - Y ey & =

BMifF 2 MIRITRIBBIRAF

FEN FI5FR

WH 2017 4E 2018 4F 2019 4¢ 20204E1—3 H
=R (2) 2,841.18 3,110.86 3,434.72 3,813.77
BHAEMEE (278D 222.79 245.86 289.53 292.85
B (L) 1,687.37 1,926.75 2,221.14 2,440.99
ENL B = (f278) 295.55 241.74 249.33 225.97
BB (L) 911.33 976.21 1,185.53 1,491.75
WHMARE (2T 824.19 824.34 859.93 990.02
TRIEKE (%) 1.43 1.68 1.53 1.48
BREBEE (%) 201.90 17433 224.07 244.50
R EE (%) 2.89 2.94 3.42 3.63
A—RREPERETE (%) 3.21 2.98 2.36 2.33
BRKTEXEFERERE (%) 1727 15.80 13.84 13.67
MAHELLS] (%) 57.90 51.66 55.65 58.30
EBWRAN S (%) 13.92 14.81 35.65 34.32
BN (fz7T) 68.99 77.37 94.24 26.52
REMFELH (zo) 41.99 47.64 63.28 19.14
#RE (27 21.50 23.14 26.11 8.24
#RZE (%) 2.01 2.11 2.09 0.55
BRAWNEL (%) 38.04 37.73 31.68 26.90
BREMHE~WAHE (%) 1.54 1.60 1.93 0.53
BEFEHEE (%) 0.79 0.78 0.80 0.23
IBCEEE RS R (%) 10.15 10.08 9.85 2.75
BEABE (Z75) 280.49 309.28 360.48 364.62
—RBERBH (1T 216.80 241.14 284.74 287.61
BO—RBEARBE (LT 216.17 240.31 283.78 286.66
RETEE (%) 13.51 12.96 14.36 13.85
—REETLE (%) 10.45 10.10 11.34 10.92
BO—REETREE (%) 10.42 10.07 11.30 10.89
FATE (%) 5.97 6.39 7.24 6.66
REIA B ™ (258) 2,075.41 2,387.03 2,510.44 2,633.26
R BE 7= ZEL (%) 73.05 76.73 73.09 69.05
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ST AR 8] S A IR AIRE

it 3 AXITEEFROTTEAR

B oK & +AF TR JARAT BRI

[l B 7= FEIBURI MY B oA & REALF BRI+ 1 9 6+ SE NGB 45 & W 7=

TR Bt 4 (A1l % FeAth & R MU 77 IBURKIT+ IR\ B8 £+ SI2 ) (G100 £ 38 7+ R ML A7 B8+ R AT 0 35
PA SotirE v B AR F T\ 452 28 6 SR B+ AT A SR P+ AT S S A

BB PR E RSB R+ RSO IR 4R B+ AR B+ 3 W 4 5 7=+ 7 5 1 b W e

AR B+ FA AR R+ AR R R

B—BKE UK ELb)

BR R —Z P U RBU R A H % 100%

BATREFRRLE | BRTREFERRTE LS Hx100%

A RBERER N RIEARB/ TR RE*100%

ey & 3 TERRAR R A& & RBVTEK AR Hx100%

REBER PRI KM R S RFUA B ITR R Hx100%

HaEftex (EHFRESHEPFEREERE) MFREH<100%

Mt BN G =/ B F %< 100%

R E & ATRNREEREN ST REER£x100%

MBI % 2R (RBNPEFEF=/RK 30 HRBEE&FH L) x100%

2e3) 4z PR R B FF KR E<100%

PR B 7= R 3 PR IR B8 7=/ B8 7= 5 4% 100%

BARTEER B A1 A/ & TR AL 7= % 100%

BO—RRETRE 0 — 4R B A 3 A 45 TR B DAL ¥ 72 < 100%

—RBRETRE — £ B AR 15/ B TR A 7= % 100%

FLAT (—RBE-—RF AR /%S5 B2 A 72 R 5 x100%

R 2 CF| BN/ BB =R B AT R 5D x100%

BRE GRAT A BIN-RITEHFI B H) /28t BEE

LU St AEF) BB E LA 100%

A, AW b= (55 E B P+ A E ST 1D /1 (R B I+TF L B I+ ool %%
WA+ BT ) X 100%

TR% ATRE S TP YRAE AR SR+ PR 1 2R M A8 A

A% R A& RIRE S AV [GHYTH = B4R+ B AR B P 5 47)/2] x100%

BT FRRE/(CHAT 5 = S8+ R B P B 850)/2] x100%

B PR 2 FRFE/ GV & B2 ST+ AR BT A # B38 547)/2) x100%

7 P ARAT BRADAT PR/ 3)
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United Credit Ratings Co.,Ltd. BN ﬁ‘-ﬁ{g)ﬂ TR IRS

itk 4 AREHKAEAFRRERREZTN

AT EEKIE SRR K9 %, 77 AAA. AA. A, BBB. BB. B. CCC,
CC#1 C %x, Hr, BRAAAZ, CCC% (&) LAFHHSN, B MEHEHATH
“pr “r FESIATRON, RARRE BRI T AEL.

AAA F: PERMRSMREIIRRGR, FEARZAFIZ GBI, HL KR

AA ;. PEEMRSHIRERSE, SZAFIGFFABMEMAK, HELREIRIK;

A R BERBSREER, RO AR GG, H2 KRS

BBB %: il 45—, ZARGHHERmBR, ELA MK B

BB 2: B4 B, SAFIGHABIEmMRK, EL R E;

B Z: RLIRMRSHIRE VB HAK I T R AP LTFEREE, B2 KR &

CCC Z: R4 MRE IR T RIAFRIZLHF AL, L R =

CC %%: TER=sRE AR AR BUN, FEARREIRUELL LS5

C %: RRepEERRS% .

KIAfis (SaEHA RS (6 SRS K LRA & E RIS HE%.
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BREME VR BA RN 8] & F
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P TTRAT A BT 553800 3) i A6 SRIZ 3R B3 3

ARYE IS SRR A S PR R AR (RAITS) SEREIRR A X R, B
BVFRIAEAR IR WD BRAFLEA, HAERREIR M RAT R PR A T AEIRA 55 10
WA, BAB TR —RUHEESRZ HRRANH W7 — R E IREIEE, I
AW D FRSFA7 S ARSI AT S Bt 7 A R BT 4%

TIINERAT IR A PR W) LI A VP IR VR ORHS B SR, SR 264 2530
ARSI B, SN ERAT IR IRA A R A T KA, 3R 4 7] et {5 Fl &
PR B BRI, R S8 AN A RO SR A 26 R

KE PP BV GIE 75 MARAT IR A IR A FT A SRIL, AR ADIERE I . e[ K
IS5 AE A B AT R B T BUREIR K, IR ISR M ARAT IR PR A A sRAR. ()
fRIFAR SR B AR LT RS, SRR I A7 2 3 B AT RE S35 P S 4 A e A B )
KFFI, BRE PROAS 76 S S 000 S I VA 135 F S = A (0 86, 48 DA A
BLHEEAIR YD B2 H15 %4,

IR INRAT AR PR A W AN RE KR4 B BREFER VORI, BE A IR AR
PR R BLAT AT I RS S G, BN, WA {35 B 2k, B S
AT A PR "R A S R

EVFRAS AR I 5 (1 BRER VPR S5 4 76 A 0 7] I A0 28 5 BT R it 4 4
HAEZZ 53 BTt 24 25 B B R FE AR A R Rt . LA AE B35, Bk eR & Holhin &
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