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1. BE=FER R AR FEER. AERERTEZNHE

(1 HIFB R 3 2 A

AL 0
RH 2020 £ 2019 48 2018 ¢ 2017 4¢

9H30H 127831 H 12431 H 12531 H
ik igaaenns 567,485,356.91 | 582,662,921.89 | 515,400,820.80 | 506,019,918.61
e T = A b 163,866,103.50 | 136,562,191.89 | 128,109,344.81 | 131,361,818.03
BTk 731,351,460.41 | 719,225,113.78 | 643,510,165.61 | 637,381,736.64
mah i E it 224,222,122.35 | 229,941,850.92 | 179,649,764.76 | 199,192,574.01
RN a1t 12,951,046.82 | 10,807,879.33 | 11,128,778.50 | 12,450,849.60
AR & 237,173,169.17 | 240,749,730.25 | 190,778,543.26 | 211,643,423.61
gﬁ;ﬁj“\ﬂﬁ FHRER 486,488,356.74 | 470,525,693.93 | 446,717,166.23 | 424,973,809.31
DRI 2 7,689,934.50 7,949,689.60 6,014,456.12 764,503.72
B EN AT 494,178,291.24 | 478,475,383.53 | 452,731,622.35 | 425,738,313.03
FRFMPTE EMI ST | 731,351,460.41 | 719,225,113.78 | 643,510,165.61 | 637,381,736.64
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=X N 240,720,225.00 | 385,710,340.65 | 381,436,742.54 | 380,982,265.01
BV 35,160,638.57 | 49,878,031.74 | 44,432,980.88 | 46,658,939.58
FIHE S 35,648,455.85 | 45,922,093.09 | 43,148,718.46 | 42,086,627.82
HHE 26,145982.71 | 33,551,001.20 | 32,141,887.55 | 31,543,570.54
)& TR B
. 26,464,501.78 | 33,610,277.70 | 31,806,935.15 | 31,364,774.98
B 1E R
DB AR P vl -318,519.07 -59,276.50 334,952.40 178,795.56
LR E WA B 26,145982.71 | 33,551,001.20 | 31,413,309.32 | 31,597,624.54
)& T REA ] BT
o 26,464,501.78 | 33,610,277.70 | 31,078,356.92 | 31,418,828.98
HEH W SEE WS A
H)E T/ DR AR
. L -318,519.07 -59,276.50 334,952.40 178,795.56
S Gt Syl
(3) wEMWEIFUERER
i 2020 4 1-9 A 2019 4R 2018 fERE 2017 4EBE
GETE LA
- {?Kﬂ R 206,660,518.11 | 395165714.65 | 420,615543.72 | 381,911,495.74
NN
GER AR
;/J fij] el 246,601,943.10 312,686,833.44 | 377,059,037.04 | 370,834,452.47
NT
SZEENT=ER
o -39,941,424.99 82,478,881.21 | 43,556,506.68 11,077,043.27
WERMEFM
RIEFHIN 4
i\i:j\{faﬂ It 514,232,816.41 730,356,029.13 | 269,610,601.86 15,065,486.03
3
PR B L4
*jiﬁxj} el 487,108,062.99 853,763,335.03 | 235,843,270.64 | 164,256,615.01
3
BBESN AR
o 27,124,753.42 | -123,407,305.90 | 33,767,331.22 | -149,191,128.98
BERMBEITFH
/ryg‘\ — B_l{\“‘
fjﬁzﬂ R 51,651,300.00 1,875,000.00 | 12,595,000.00 | 156,376,764.85
Y
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H/NF
BRI AR
o -10,527,122.96 -7,926,750.00 3,260,000.00 | 140,976,764.85
WEMEFRH
e RIS
-23,343,794.53 -48,855,174.69 |  80,583,837.90 2,862,679.14
LyIRES Y IE
2. EEHEHHRER
BAT: TG
A 2020 4& 2019 4& 2018 4¢ 2017 4
1-9 A £/ &/ &/
EmshB =B (R eI
AR . -0.68 17.79 199.69 -1.72
G Pl AR A PR R )
A H b BTG 1E UL SO R ) ] 135,37 ]
BRI, '
TN SRS EURF AN (A
M5, % IR E K G — b 130.79 168.29 384.25 179.94
SE RN E B A2 I EUR AN R AP
AN B DU E | ot o A e ] 38.93 ) )
5% 4 o FH ok '
s ) s ) 1 2278 b 55 AH SR R A 2L
EWURENLSSAN, Fa s o 4Rt
PR AT, S SR
fifoi ATAE ARG R AE R A o
N C 1,925.49 1,382.39 497.93 -43.37
BT, AN E RS 5 4Rl
BrE. AT, S S R
Bifot A7 AE 4 Rl B A HoAth (B
PR ) $E i 2
G bR AT A i HoAth 7
i LB 2 S SRR E LS 18.71 -413.71 -361.51 -497.63
37 H
Poh: BT 1SR 52 A 521.97 296.04 213.97 -90.74
BB A s A (B JE) 1.93 0.00 -0.07 0.07
=nih 1,550.42 897.65 641.83 27211
b SIN| 2,614.60 3,355.10 3,214.19 3,154.36
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3. RIE=FER—HFEMEIRER
2020 %£ 9
5 20 El/izo)z@ 2019412 F | 20184F 12 A | 2017412
* Lop | |SLER019% | 31F/2018% | 31 Hi2017 4
TR R S 2.53 2.53 2.87 2.54
% 1.92 1.93 1.94 1.49
HrEmmeR (53 (%) 32.43 33.47 29.65 33.21
B R (BEATED (%) 30.81 31.84 28.51 32.59
BRI IHFEATARNE 5ot 4,144.90 5,177.97 4,852.20 4,728.97
) SRR 48.85 - - -
NSRS 1.36 2.49 2.27 2.12
FHREZE (0 4.29 6.22 5.10 4.68
BT ER (R 0.33 0.57 0.60 0.69
V)@ T b A 7 AR I R
o - 2.67 3.36 3.19 455
wre (Gl
B I 2R (%) 5.47 7.33 7.31 10.44
PR PRI 25 2 (O
ma?fé*iwff(b) 2.27 5.37 5.84 11.34
(FbrAEEw RS )
HAR 0.15 0.24 0.23 0.41
R GoD
ke 0.15 0.24 0.23 0.41
MRS ngdez | BEA 0.06 0.18 0.18 0.45
WD U | e 0.06 0.18 0.18 0.45
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M) N8 FERBIRS, AKFEHR B GIRA R AR T B KA,

8. BFHNLERRHYRAE

NEHHEERCEEATL, =d. HiB. LK BE JRFIAETA
BR, BRTUR “ELKL” ARAWEARBB L LRMAR “+5F
F” AREAGEERHHHBEAS LM, RETRENER, MELREF, &
AEBEBAOREBRHBANEZEE, R ERLBREPHLANIERZRBAPLY
HIWETRZLINAH, RAEZPFERE5EBRALZRIMSFOB/ERRA T E
B, NAKRFERABGZRERRL);FER

9. IR B &R KIH L RS

AREBZRBITLRIALRSF, HERFLATHEEERLR, REXZE N
RE, 2013 FHFE LT LT HAM 2,692.80 12T, 2019 FFEHFEE
AR T Z AR RAK 4,300 12, BR 2021 FHF 2 & KR ERKT
7%, W 2021 FHF 12 LT B ALK R4 5,000 12T, HEEARFEKAR
RRMERIBEBFHEE LI 40,490.00 75 AR H, AKkFEZA B FAHKN
EFHEEGRPARE T o2 —, L&, i, NEAEGHKHERS L5
EAEBTHFATHRKREAZLEELH 20% LAFLERH% 30% 45%, 43
AEGLSFPEE—ENTHEEERY . AREZRDENIHEHHERH

3-3-15



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

b RE—RGXKNE, NABRALFHTHELIRRSHRALELZAD T
FRATFILE, FALFILERBT - W LH.

BB, AKFELABEFENGMEGFFNARZTASY 3,430 B, RH
HRARAAZLENA 30T . BARIHLEFERABTEKET R LAY RS
MHREEROGTHEL, ERERADTHREHAGTIAE, FrEe4e
B THRTGHE. HEENFTREAIERRTEERNEALALEE
Fo I, AAFEBADIABRFEFITERRAITE, AAAEBRABDER
HEY, RXRBATHERRRERE N RBHGEBRERFOENLEE T
FxF, TRIENEZRALEZLLSHFAL, A IHBET LG =LA
R

10. F B B R H KX FAA R

ARIER B THRESGAHE, KRFEZRABDEHRTRE, AR P AT E LB
A TRESL, HFFREERTHAH 3,430 B7, wLAAF ENH 8 7 /4,
AAR PAT ST 0. 6%, A FFAEKEF AN 0 FTA, FBEH R
A ZH R P EHAE 9% 350 T, 600 L. 850 Lo AKFIEZA B EARMR
R IBE )G FH I E LA 40,490.00 75 Co B ATFHE R TSN 7. 64 F
(SEHIHF), AAXTAEMFANKBEFHRE A 16.66%, T A3 A
HAEY 15.26%, BALAABBARYFHARRTHERF LLRITFHRKEA
PABREKRFZAERIFORENZ, 2T LEARKSEER, BFEKBE
BARON A ZRETAREANEFHFLE, ARFREE. AFFEKE. K
FENELSSGEG TNA, R EESRGBBKT AL ERE S B E
FRERL, HadFR EXRER XSGR RAEARLA

. HEREARTHT LY. TFRAGAE

AREXFRARTHL2HABRR LA TIARANTHELNE, EA
BT HRER, THHESK. REAMBOKE, THLEERS, BARE
MARTA%KT, 2018 59> AR LETHEFT R &L L FEHFT ZIKEK 150 12
XEL, GEAKFTREEATHARGILENH 3.7%, FTHRESK; FAEL
NE {tFFHEY 272019 FEMNKEZHRN, ANIRER*RTHEA R
AR 1%,

3-3-16



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

EEARREBAONG AR EFRAN NN FHAL, RALNS)QTFHF
ABEETR, HTHGBRKFETRE, FERTHOWRATE, RTARRER
HE AT TR REALRRFTHHRGAS, METLEELRAR
B AL LHIA, TRFEAEZADYERARALSHL, 2B LG
"N, REAFEALZEARMKE., LERAN B R HALE,

(R) MM

1. AFEENSN RERFSLPROE K R XK

RE WA, AFSLIE Ny 38,098.23 It 38,143.67 JiJT-
38,571.03 JiJuAl 24,072.02 Jioo, Herp 3 2L S5 B4R RAT BB & WO 73l
34,218.97 JiJt. 34,227.69 JiJt. 34,328.63 JjyuAl 21,792.09 Jijt, UMK A
AP, EARAFNE T G AT G B ABE . RESIT R SRR S5 K&
ABEENS, BT RIS, mdisg AR MR, 2 "5k
I AR 228 L B AS e SR B 1 XU

2. AR

A IR, A RAEIIKIENME 50y 5,829.01 JiJC. 4,664.13 JiJT.
3,845.58 JiJuAN 3,728.13 JiG, A FIBNHE S LEE 7y 11.52%.
9.05%. 6.60%AH1 6.57%, 17575 AFEANTE AL EIR K. ~a 7 mAHR
SR R, BTSRRI, — BB, AN ER RIRRER, [FARZ
B Z B BR R

3. IR R AR BB i B R AR TR By XU

A I, o m] WA N T 48 23 93] 0 18,288.40 J3 7T 15,381.58 JJ UG
15,653.11 Ji oAl 19,712.30 G, o5 WK B SR EE 43 0l Oy 28.69%
23.90%. 21.76%7F1 26.95%, 5 4HIENMIARILLE 7350 48.00%. 40.33%-
40.58%41 81.89%. HARALKH Iy B IKESE 1 AE AN, HEZNBHE RN
RIF. 5ARREFKIITRE G ENBM IR 8 Z0R B SRR B
MUK, AR5 AT IAEE R A S EA R F R P A8 R AR, WA=
I e HH I SO R TG v A I T 453 5 2 ) R 2 PR AU

4. BUBLREBR R A AR AL B R

MY BER KBS 5 O T 82 B AL U EBURTEN LB BB A )

3-3-17



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

A R (2013) 87 5 I (5T MELE B AL SCAL I B B A R IECSR (i Jn ) (A
Fi (2018) 53 5) HiE, A F] T A ALEWRS I F 2 E B e fE s AE
JE IR AR B . IR G AT R ECRVE L, N A A0 BB B 21 H Oy 2020 4 12
H 31 He HARRATAT W2 3R E A ™ MV B B i 7, R B R BOR TR
sAT, RN, ARIFRSEEZ FIRE RS —HE B R R B
B BCRE RGO, BOR% I TR, AR MEE
M

5. BRI = BRAS T =718 #4538 Ao by A1

KITARKRFEZAD L 20EATA, REMWE., ZMFE. %H4WE
B IPBAETARE S, FEEABRRE, NAFFINBRRBERALKS
BX@EE M, A RFRADEAMEAKS, NaFTEZBLFBNGHE
KT RNER AR FERRBFHEGITOREY, EEATREZRFZEARKLET
22— 6EHE, BEbHE I BRI TR S M2 E L4 T A B K A
", ANEREETER T A FARERRCAREZARBEFZE, A
R RIS F IO T AT 8 kb 2 A — R RAI R R, REW
FRHE, NMARKNEE, RERSFOEHHN4,913.77F T, &3 2019
FE NG 12. 74%, & 2019 541 E 549 107. 00%. A A ERABLEXR
W, KEELNSFRIE, WANEALBITEFET A KEH 0 d 32305 F1H
THRELZTHRGNE,

(73) P& BNHAEI R AY XU

KIRKATTERT, A7 B AR 5 7 A BORR g . (AT 54
B AT H St AN A RS TR e G ], 1 R AR R A T S
A B P AR RR R D 1A, DRIk 2 43 R AL R R0 5 7= AL 2 286 1 R A PN A7 7E 3
T 0 RS

(£) RREZITHERHEREE

=

b Giid Bl — e 5

HH

ARURAT I ER T R M L IR ® %, IR ARAS R R AR R R A
FRIRSE 5 75 TS, e & BE B I IR AT di %, 3RAS A [ I e R TR Ry M

IR e L 18] [ A7 AE AN R P

3-3-18



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

O\ BREH ARz XK
On ) JBEERAE TR A A BMEAR 1532 5, A URORAT K X 28 W) (R 2875 AU 55 4R 00
[ =8 - U PRS- A IS iv -3t vl i R o PR ES| TN R N PR 25711 72 N
WATES . ERREKFEM, BEHOHETUNE 2 M ER B~ m BEE
AR AL, AERCBE A m SR, BOOE R AN FR % S PR B A

BB IR

3-3-19



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

FBET RRETHEAR

RAT NG (AFNREY (GIEREE) CEBLINEY) (SERgm) K HAl A 5
B RS, R RAATIGE . RHEAAT N 2020 4 11 F 23 H
IR = mEHE BRI, 2020 45 12 H 9 HATF 2020 455 Xk,
RARZWIAR 2021 4 A2 BB FHREZREF2FNRERIL, KITA
IR AR T8 GORAT ISR 7 SN

(=) RITRERNMEFEE

AR VRS B GORAT IR SRR N Eli AR TBIFE I (A D, BT
AT 1.00 7T,

(Z) RITARFLITHE

ARIBAT B SRR 5 8 X GORATI 7, TR IR A i %, kA
[ 5 2 1 T s A P e i B 8O B R AT

(Z) RITHR

1. RATH RGN

KRUKAT I G A~ ml iR OR S B EEN KA 35 4576 EIE
W 2 TR SR A R R 5 R, AR P A )5 IR 2 R TR 4 i 4
A UEFAF BFEREAR ME A REHIREE . S5
PR T, LR EE M SR AN . HAR N BB 3 B 35
ES B R ESEIAA . IEARAR . AT E . AR EHEEIML

HAAR = R UL BB, A —NRATH G EIERE A RERN

RATKT R, REELLE A 4000

NE IR AR EBH T UARET 6,000 57 LELFAE 17,000 F L H
(AR KNG 8 AR RITIRE, EWBE NS S5 M 2 A "G R4 5%
48 R IA 5E I B 28 RAT M o A5 AR UCORAT A BRI SE AN 7 0= AR AT NS, T
EPSHUE AU LURAT IR GE A 39 H AT 20 N385 B A B EEESS 55 3594 1) 80%)
TERNE IS 2 5 AR UGN .

B RAT I RIGAEAR R RATIBILIRYIRE S22 5 BT e %, K45 op I M 41
MR EAE MR E G, A R E FRTERAR RS BAGE E N S RN (A

3-3-20



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

FD) AZIEAR ORI ATEGE M W T E BOVE P SO E , AR R AT X G
WR oL, F R R DU SR A 2 o 8 BRI S0 L TR BIND AR = T 2 =] 1)
TERT RRAT BER I RAT X GATHIRLE 2~ w08 AL RE BEAT TR 2

P R AT R R I LA 05 2O O R A% AT AS UORAT B IBESR o M3 15
RATR RIAR G SAHDL S AZ AL 7 3 A e 1, MEE

2. EEWRKIRITN ZERENR

EMHAHEEFFA ~ 7] 8,502 1L, HAFEBAN 46.71%, A%
R, HEEARTE O

VNS e B BE AR A

T b JE 3 T A RH XA IR 12 5 — 58 1-A1511
PEAREN: RS

{7 . BIRFAEA A (HRAR TSR

JR ST (] : 2004 £ 3 H 16 H

ZE IR 2004 £ 3 H 16 H% 2024 43 A 15 H
M TEAR ., SR TTAR: 4,400 Jj G

G — A5 D 91110105760132102U

2o g WH B R, ARSI &

skl (ks B kL g A, JF
Je gD, HOEMAMHERIH, 24
a2 e o N S S N S =
2 NG MNP L BCR A 1 AT RR ] 2
DHMAE . 1. AMFUAT T 5545
W 2 AMFAIFIEHUETR IS dh Al & il

W 3. FERIEIEH: 4 A b

SWHH LHES, W, mPEEN R LE A BNTESE A
FHAET B K 5T UG RERRFIRL . IR

3-3-21



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

bR PR R oAb, RCRAT 7R, EMEE SRR AR SLhrfz
HNSG A RIS AR RATHI RIKAL 5 o ARIRRATTERUG , EHE I
AR SERREH NS A F AN 2 AR IRORAT 77 A [F) 5 S B8 £E R 56 4

3. MIRBAEZRBRNEERKANERHE

AHET 2020 4F 11 H 23 HE5EWSHEEZE T (M54 B0 B A a0
CBURERR “A”, S EERREN RS 5RRKAT, K EEN
AT

(1) &R EAARMZETT I 5]

7. ML REABRERAARAR (BUR R “ 2Rk

BERRN: AEED

TR T T SR X ORI 9 5

4J7: A EMNEERFEARA T

PEARRN: ARED

Ml ARSI XA G ER 12 5 — 54k 1-A1511

ZEITIFA]: 2020 4F 11 H 23 H

(2) W77, S

OPNGlig

ARPRAT e B AE HARATIE B, ARORAT M AT 58 O vtk A
20 N5 H A IR EEAS Sy ¥ ) 80% (B “RATIRM 7, Wt Hil 20 N2
Zy A S 58 Gy ¥=sE i BE4E E T 20 AN38 5 1 I S22 ) S il s e Bt i 20 4
Lo AR G a i), HAMET R B&RITMHE AR TRAT BT IR
YINEFFAE Zy B, 3045 o EIIE 23 H R S M e 5, BB DGR
VR R E AN R T EESR, A R S R R AR K AL S AR ORAT 1
CRAFHUR (ARG RD AR T2 0 R 15 0 P v o

A R E AN HEE H 2 AT HARDR AR B IR AR AR G4
REASERRRL BREH R, RIRATIN K AT AR R, AT

IR KI5 A]: P1=P0-D

IR B G A . P1=PO/(1+N)

5 331 [ i 3£ 47 :P1=(P0-D)/(1+N)

3-3-22



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

Hrp, PO NRBEHT AT, D NEEBRIRAILERA], N BRI sk
FEXEAL, PLOYIHE R RAT IS

LITASZ R FATEN ITEN LR, B2 HA AT R R E 4 RIF S
FoAt AT R AR R A AT AS ORAT BB o 35 A UORAT R eI 3 4 7 20
ARATOHE, W ZT7 AR CRATIR G, BUE M2 H AT 20 325 H A
S 80%, TEAINENE S 5 A TGN

OWN/ AL IV SINIAE (&t

LT AR 17,000 SSei B &S5RI AREAT Y, Bk
I A7 B A% MO W S R LURAT IR e, WA N B, LA R
RN

ERINpi v

LJ7 BRI T3 SEAS A CORAT BN B8 4

@337

LT AR WA [ 5 = 2% A2 T 6 R PR DA D A0 s R A sl ey FR 07 AR TR Ok
TSR o« AEARUCRAT A EAE N = R M B SCrEJa . 5 AR AT
T ATURE R AR 5 v 56T M 2 o 2% [R) TR M A AR R AT 5 S 1) 2075 % 8 A T A D Jig
AN ERGEANEEN CRIAR “ BB A, £ 05 ARAR S50 0 1 SR A 58 S R
TRAFHUR (ARG RERIIK, 3658 56 BT IR < B FE RN R 5 AR k5
RS LIRS

GMR &

H U5 R IR, ITFEAR BRI BEERRE B A UORAT BB R AT
R Z D=1 HATUB0E, MR By, dnR g EHE 2 R
P A RER), MEE

LTI A CRAT BT I 5 Bty o T F 7 38 2L e 18 P A 25 D PR i 3 3
FERF Ry, TR bR B E I HEAT BIUE .

(3) A [A] R A R SR A AN A 25 1]

A7 %58 RN B AAUREE B I N a2 55 oL, FHE Nk
T 2l I A A 2

ORI EATHRAT H 7 2 W 0E

~ ] ISR AL

3-3-23



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

@AUKAT « A5 2 A0 B Bt 1 BT Wil S8 38153 H 7 IR K 43 v
RN

@A KATHFAFRZ BT %@ I

@AVRRAT AT A EE 231 H R ) e

(4) & [FIHT AT TR ARk i B 24 1F

FRAETK “(3) & R AE RS A AE RN TR]” i PSR R AR A1, AR SCR
B HABAT T OR B Sk i B 2

(5) HLATUTLHKAK

RIPWBAT G, BRAEHEF LIS, AT — 5 A AT SO B s A& 48
AT AT LI T H N JBAT AEAT 55, it e HAE A P LI AR H AT R IR L R
WEBUR T, BIRONEZ) . A7 REL SRR an T 7 UK

OAPIN B BARL) e 2 T ARSI & A S BAR 2 € 5

QAWK BAR L) 2 B L) TR TR, B2 77 AR £ 7 2977 RE 2947 A4
T 38 52 FAE AT « AR AT SeAT MI/ER % A AT 28 (RO 3 4 B A R
5t ZERWEEFHRAD.

UNERATAR] — 5 AN JBAT AN SIS JEAT « AN 24 JBAT AW i3 H B JEAT B AR AT

X5, FEAMLEIERZ) B W IRIS I, sFL T ABURRA NG anE—J7id
YIUR LT IE AR I, B R T LR AR

APRINN 58 FIA R RAT B0 (1) RIRAG B TR R 2iiid s 58U (2)
R IRAFIRAL P S /5 IR 2 Ao /sl AR BT CanRR D BOAZE A/ s 4
BN (3) WIESF T34 5 BT J7 % 58 th Bt H 45 0004 =K 5 SRR
T HEFES R IEARER, FEARRKATEELERT, MY TTEL

(W) 21T8H=

AR YR VR 52 6 SR AT IR SRR AN R I A R ARYORAT BT A R85 30% (AN B
id 54,609,750 ), e RAT R bR DA [EHIE M 2% R v E i B e . AR AT

RTEEE P, B RATHCR R KA m) oA R [ERIE W 2 . IR
FHRIE S S BRN I O 5 ORIENLR CEARSS D PhriifsE .

A SRR A R UE H B RAT H MR AR TR IR BRA AR 1
AREERRALR B I, ARKCRAT AR AR R . Bk R A U R

3-3-24



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

N1=NOx (1+N2+K)

Hrb: NO AWEERTRATE R, N1 AWEERRATEE, N2 ARREk
BT ARA, K ORI R IR B A

EBFH ARIKT 6,000 5 T ERARE 17,000 5 T8 (A AK) 25
B A KATRL B0, A DT I F) i e R DA ) 4 201 ok B R AT A 4%
T, WA YRR, SRR RO R

(B) ENMEEARLITNE

IR IAVRE A GORAT @M B UE H O RATIIE H o AT RS MK T2 f 5
fHEH AT 20 N2 5 H A ml 5248 Gy 0 i 80% (B “RATIEM” O, HAMK TR
SEHME. M EAMEH T 20 325 H ISR 5y B =gt B H Al 20 S22 5 H I

SRAL T VB E AN BE H AT 20 N2 5 H IREEAS S el &

hE

IR IA e F]: P1=P0-D

IR LG AR . P1=P0/(1+N)

P [E I 3847 P1=(P0O-D)/(1+N)

Horb, PO NRBEHTRATINGE, D NEERIRAKILEEA], N BB 2 sk
FEYIEAKL, PL ARG RATINHE .

ARURAT B SR A RAT RIS AE A R IRYINESR 2 B BT di i, H3R45
H [ E 23 4 R S M D S5, R DGR L R AR R T Y
TR, HAFEFSRER AR RS MRS AR UORATIIRIEN (AR R
AN (R DV R 6

FEHEASERKRATI SN IR, 852 A R AT 5 GOR 38 4 45 I+
55 H A R AT R G DR N A AT AR ORAT IR o« 5 AR RORAT R Be i i 3 4 77
AP ERAT IS, WEMEE LLURATIRY, B F4E H AT 20 M52 4
A G 80%, VEINIEM M 2 5 AR ICRAT I .

(7%) IAEAR

AR R AR TE X GORAT IR BEAR 438 DA 4 7 A o

SO
un|
>
)
&=

3-3-25



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

(£) IREHA

AR RE E X RKAT IR R UG, EEEE AW B RATE R H
it 36 MHWAREALL; BREEFI, HARAT RAAE R B B AT 4
Z Hilg 6 M H AR,

AURNAVRF EX RRATEE ARG, Brd et BT A mliE . BEAS A BUFEHE fle A
ol C M 58 iR DL G0 B8 2 =) JBc Ay, R IR ST AT R . RS A AR BBy B ik
Fe R WA SR . VR A L [EAIE I 4 AR AZ P (A S 2 AT

V) HSERERKE

RURAT I EE S AL 24, 411. 64 J76, (EHBRRAT 3% H 5 ¥ 480 H
TLURIA -

B JiTo

P W H BRH EREEREMURNEH
1 HAENE Al ZGUEBITH 56,011.10 24,411. 64
it 56,011.10 24,411. 64

AR )RR T8 X G RAT B S S B SR A U S D T R T E T RN SR 4
REMTFE, NEoEAT AEMRR . EARRKITHERESIIML A, AF
FEARYE SE R B S P IUH BERE I SEPRIE DL UL B B BB RATIRN, HEFERE
BRL 4% JEAH SSHUE AR T LA E e

WET I BURAREEFTE, MREFERSMEHNE, 2A7F%=)E
R MRS BRI 2020 4258 — RIGIS AR R d @I, A& EIRA T
RATR RS E LSRRI “UFFEWAE” , HRZIE 35T &R
5558.23 Jijt (HAE) HEEARTH T AR MFFENREATHHE “HUENE Al
RGEBIH” .

(NL) RREITREMMERE~EH

ARUR )RS 8 R GORAT AR IK B R B e A AR AE, Rl AN i EE K B
4.,

(+) KREITRESRXERX S

AR AR S RORAT A IR ZE 0 R AT I GO AL IE B B 1A K 35 4 &
o [ IE 2 B SRR E N R, B A AR A FER R AR, B, AR

3-3-26




FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

REE ST RRAT A BRI SR BRI AE 5 o

(+—) WERRZITRBESFHALITAERNLETK

AR YR AVREE 6 SR AT IS ACE Y IR 54,609,750 i, e FRRAAT,
AURAT FE G A2 m) S BAS K R AT RITEY 182,032,500 fiHG N £ 236,642,250
P o IR TSI B i) N AT: A5 e R R TR R A A o A R AR
[f] 46.71%, FEAKRATIZEH0E LR 54,609,750 kAT iH5, AkAKkATE, B
EEMEE ANy, AR Srda il AT S8 E S BOE R A A
5 ARGy 35.93%, {hReMiEmlAF . Bk, RRETAZIHL
A P HIBOR B

3-3-27



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

EOT FRZITHREKRIER

(—) EESHE

2020 4 11 A 23 H, AFAFE = JnEFSHINRSW, i@ 7%
T8 TR L VR 58 X B R AT IR ZE 2% AL R ) 5 5 AR VR [ R 2 X S R AT ML R 1 4%
WL, A RAT I BARTT 58 AR IR S5 4R B s FH 10 ) A7 P B JF At o 207 B A
R A, RBCE AT ED ., TR, JRA . TS AR OB H 1 ]
WER L, JHREBRAR RS 2021 F4 A28, AEBFRF=ZBEEFES
KA, FRHBLT (X T8 2020 FEAFZTERAITHRERE (BiT43)
HNE) FEAROQHRMNZRITAHXGEARNE, LAEXRRRITHELERS
FHFRMELE RN, XREKEFELIHE, KFE, KA, ERLABXXEKER
8 R ko

AR AR X RORAT IR A E T 2020 - 11 H 24 H& 2021 44 A 2 H
T B M (www.cninfo.com.cn) _F.

(Z) BERSHE

2020 7 12 1 9 H, AR HIT 2020 5 —KImi AR Rey, <GEd iy,
PR BT AR R TR, HUOREL T T AR &M EX R A
AT ISR SR IR ) S5 5 AR IR AR X GORATAHOG I S TR, R AR L&
WHEREARAT . AR RSP SRR AT BB AT S I 0138 ko

ZRE, ARCHMARKTIET T (ARNE) GEHE) (FEMEEINE &
Hh [EIE 22 B8 LA IR IIRIE 2532 S F B Rl 55 KU Fr) e SR A2 7 o

g bR, RITALRUSEERFERE (AFNE) GEFE) QEMEEIMNE)
S EER. TBUEM. HAEESc A R E R (LD REEE R
BB FHRABERE) KIHE.

3-3-28



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

FET REARNKREFZITHABELEFNAZER

AARIE NI RAT NASUORAT B0 H St ) N & A% A e 28 TUH A8
TGOS BUR A AHHIF LR A2 V8 RAT AARUORAT I AL, )
Wiy I DR AR XU, X6 R B e LSRR S RRAIE , JFHEAT SLIUR B B
PR RS IUH D37 A HAR SO AN ORAE AR RAR REAT A%, YA 100 H B
AR ST T B A IR IAT T IR A, T H DR HE A RHR
AL U B 2B IR SR A T A A% 2 ORI 28 TR A O AT I H 384T H #%
WAZZR PRt B W, A A0 SRR WRET R — IR 5, R R AR
RATTH AT T BERR D

HAZ A I3 RAT B N 2T 2020 4F 12 H 24 HAERIITTE H X <
H % 4018 5 22 kK JE 27 MU W AT, SN N R SO FREE. 5K
JeHk. REMRAL. . BJkRE. EMSAE. sKER4E, 37 N ZRABERAXNK
TN SO e B S RPEREAT 18 % W T AT MR AN H 415 -
LR A R A B R ) U O B AR SRR B AR im0 AT AR IRORAT
T IEE NZEAT TR R, S ARERIEERR, AR ARUTATIHH
W T ZAF RS AR

3-3-29



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

ENT RENHSLITAFENXEKXER

= RENMBHEBRB R ERERIN. EERBRTFAERITARRE
AR s BB A 1B

A% E, BE 202099 H 30 H, AMFAERFENU B BB . 5L Priz ]
N BHESCHT A AT NBHAE IR « sePraziil Ay B SR T e f i)
et oL, RAEHUVBAFAEEIE 2 5ARRBEAT A RAT NS B AR . SEbr
N BRI

T RATANBHEEBBBR . EERBTRHFERENMBRERBR. L
BRI BERBIT BB

Sf%E, BE202099 30 H, BT ANBIERRAR . SehrfEf A, EE
RIKTTAAFAERFA RIS BB R SERRFR N HEZE RIS e fy (11
.

=, RENHHREARALILAE, EF. BF. REAEEARHER
T AR FERAIT MERRER I

ZerxE, HE 202099 A 30 H, RV E MR AR NI, %
fFiEFFsE S, WH . SPE N RAFEIA AT A AERAT MERASE ]
RERZI 2 1L B AT RAF IR ST I, AR AT AT NEI R« SEBndZ il A
L BB SR TT ety CARAE RAT NBRHAE BB AR Sk Bz il N e 2R R AE
AT B o

MO, REHVAEIERBR . ERREHIA. BERBT 5KT ANERBR.
SEhrERIAN . BRI ERAHEREE MR EH R

Zor%E, #ME 202049 H 30 H, RIFHUIRIIEBIRAR . SEhrizhl A, BHE
REETT 5 RAT NAEBR . SRR N ESRHR T Z M AFAEM BRI 5 T
A T 2 A 4B R B Rl B S5 Do

T REHHERAT NZ K FEARSRBR R

Zor%E, A 202049 H 30 H, RIS KAT N ZIRIAAFAE AT RERZ I {
NI 2 I B AT ORAF I B 1 HAB SR IR OR 2

3-3-30



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

FtH FEHARIERR

— ARIEHA CHZ IR ATBORMAT R ERE S 2 RIINEZRAE 5 BT
ME, X RAT N HEARBBR . sebrdz il NgEAT 7 R E ., HiHxE, HE
PR RAT NAEZR AT BT, JRf st B B R .

T ARV ISP AR A A, AR

AR BERIAE AT N EEAEI AP EIE R 2 RIIREZRAE 5
A RUEZF RAT BT AR SSAE o

(DA 7870 B AE AAT NG SCPE AN S35 ORI R BC 3 iR
SRR e ORI .

(=D 7870 RS 54T N R S S A SRS SR BB RIEE
S 8 7 B

(VD A5 78 75 B A FRE SO AIE B30 PR SR IS WL A R I S L
AFAESERIEZE SR

I PRAEARFEN U AR SN 1 DI 5T, W RAT N HE ST AN 235
P pURHEAT TR, dE A

GO PRIERTEE S 5BEATREPIITE R HAMSI AR B EIL . R T
PR I8 B BB -

(B PRUEXS AT AN SR AL b il 55 A0 R b & WA EE . ATEUE
P IR 2 AR E AIAT R

OO BB ERE M SR GIEZR AT B Rl 558 B AMED KIH
FANEE)/ T8

v FERER S SRIYINEZRAC 5 Frdle i HAR =T

3-3-31



FAFUESF I T AL I8 [0 58 X R RAT IR

i RTE

F/\H HETARFEESHEN TERHER

s ESi
— REESHEN AR ATIRESE LTI SR (0 AR ) J L — 5 B 4

WA RAT NAT RFSE 3

1. BRRAIT NG RT
Froes B LR Hopth
RIS A EAT A
BRI

MR (SR T R LT 7] 55 2RI B AR R e iy A =] x A E AR
AT B RN AR, PRBAAT AT AT R

2. BRRAT NARIT
FoedpibHER, i
NN S-S UNRIENA

55 ZNERHERAT N A
T PN A A

Rl (AFRE) CEmARNGREIEN ) M (AR ER) MRGE,
BBl AT N 52 A SR B I S

3. BT RAT NARGAT
I e IRIEIRIRAE 5 &

FUTEANE RIVE R B, OF
X RIRAL 7 KRR

B RAT NIRIZ G420 (AT ERE) (SRBRAS 5 oS L)
SEREIAT » R ELK R SRIRAT 2 A B U R 12 2~ S (4 S
REZI

4. BRI NBITRER
WERII 55, B B
8 SO S Ry FEIE M 2
ETR 32 5 P B A2 ¥ Hofth
CAF

FRUEFFH B RAT N RE S BN S I 5 5 SRVE B el A9 e 24 W
i, B RAT NBAT S B35 305

5. RRERIERAT NSHE
REMMA . HEHHE K
St S5 7 U S I

SEIERER 1 IUH ARG O, B A AT NS AR K=,
XERAT NSRBI Lt AR RE N

6. FFELIRUERAT AN
NIRPHHOREEHT, Ik
REN

B S RAT NES (A ERE) K O B AR Dyt NS fEE IR
A7 R R R R IR RE

= REDGBHRENIA
R BAT RSB SR
A EBEL)E

RN B T RAT NAT RARAT 5838 B R B AR« Sebd ]
N HABKIBA U & Y RAT NRIRIHIEE & RAT NA R
PATIFEmPIIEE R MH . mE A AR IR B ERAT A
A 2 ) PR 181 JBE 5 B AT N BT I 58 3 ORFRRIRAZ 7 2 Fe
PERIE AR I, FEXEORIRAS o AR s B 3 RAT NBEAT (S
SRR SCSS, P B S R & 5 PR i L
MBS FFEEIRIERAT NSRBI P il A7 . BT H (158
SR FPEOERAT AR A (REE I, JFRRE

3-3-32




FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

IR

ZHE

s RIEMERE , XHRAT NHAT 2 IR, FRERIT AR
AW RE I T, X B 5 REAT L ik & 5

= RATAMEAR AN

Xt T ORI FERF BB 30 A S L B S 8, 54T AN 2 R £
FEHUVIN LT FEAZ S5 F T LSt s % T ORFEHUR A 78 70 22 eh
{5 RAT N AT ReAF AR SO AT N A 247y, At AL

WEARENBATR | MRl W AT REAAE R RT3 1R PR R IR BRI 45

FHRTTHIM KL E EVAH MBS HAh A 5, (R ARNAEBAT RFEE SR
FErp 2 BHEIE H AR T IEORAT AAST ABC & 10, R AT NN 32 06
TRAENURA ZR 0 B B BRI I

DO, FoAthgzHk 7

3-3-33




FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

ENT FRENA SRS BRANEHEDR

3-3-34



FAFUESF I T AL I8 [0 58 X R RAT IR i RTE

F+T RENANER EHREESR

IR (AR NRBUA A TAEHEND) GIEFRRAT B R4 B IME) (LR
3 M EIRRCTAERE NI IR E BLIMNED EH KHE, BB, RIREVIINN:

(=) RITAFEE (nuliE) GEZFFEY CTAEREND (REEBINE) FiE
B VR E B 1A REE X RORAT SRR, IFIEAT TSR e, ilsE T 7
ST RAT T %

() RAT NIE IR BRI BO S, AERAT L LA — g 1 5 R 5 A i
Gtk %

(=) ARIR AR TE R GORAT I SR 08 G 0BT 000 H St J 441 R AT A o
W55 a], HET A RNE K A, DR A F AR R R

PR, 225 IE 55 A R AT AT N TR i X R R AT B SE AR TN o AR VROK
1T NRATIREEAN IS 54,609,750 fit, SHEETR & S BIAEL 24, 411. 64 1T NG
BFERATHRAD -

3-3-35



FAFUESF I T L0 I8 [ 58 X RORAT IS i RTE

(RREIE, N ARBIEFRAARAF R T HERBATHEROHRAF
N RRAITHREL EHRER) 2EFHETD

TH WP N (F4): iﬁhEQ
R

RAEREN (E4): { MX?L %\%W/

=

N

=3

S

p

S

=
e
N

Y»

REEW S MTIN (F4): 5

REFEHMESK, HEARA /%?

(ZE2): U W

3-3-36



	目  录
	第一节 本次证券发行基本情况
	一、保荐机构项目组成员
	（一）负责推荐本次证券发行的保荐代表人及执业情况
	（二）项目协办人及其他项目组成员

	二、发行人情况
	（一）发行人概况
	（二）主营业务情况
	（三）发行人最近三年及一期主要财务数据及财务指标

	三、核心技术及研发水平

	第二节 发行人主要风险
	（一）监管政策及行业风险
	（二）业务经营及管理风险
	（三）新型冠状病毒疫情对公司生产经营产生的不利影响
	（四）募集资金投资项目的风险
	（五）财务风险
	（六）摊薄即期回报的风险
	（七）本次发行的审批风险
	（八）股票市场波动的风险

	第三节 本次发行情况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象
	（四）发行数量
	（五）定价基准日及发行价格
	（六）认购方式
	（七）限售期
	（八）募集资金的投向
	（九）本次发行是否构成重大资产重组
	（十）本次发行是否涉及关联交易
	（十一）对本次发行是否导致发行人控制权发生变化

	第四节 本次发行的决策程序
	（一）董事会批准
	（二）股东大会批准

	第五节 保荐人对本次证券发行的内部审核程序和内核意见
	第六节 保荐机构与发行人存在的关联关系
	第七节 保荐机构承诺事项
	第八节 对发行人持续督导期间的工作安排事项
	第九节 保荐机构认为应当说明的其他事项
	第十节 保荐机构对本次上市的推荐结论

