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(2) LIS XH GRS HYIACRHRT 1044 AT R0l O
LTRSS G P L A R (R A ARBTAT L4 TS TV <01 40,157,600.58 e, o Tl kTSR

ARG THEIILE B 71.70%.

7. HAb Rk
BARERIDR:
m o H PR RH HAYI R
LR 2,
Imaliael
HoAth YK 21,020,870.50 23,922,247 61
& i 21,020,870.50 23,922,247 61
Hofth Rk
(1) I&KR =
M W PR RH
1EBLA 11,279,972.69
1-2 4 9,444,011.14
2-3 4F 1,925,508.50
34 4 529,759.24
4-5 4E
5L E 4,817,319.40
& it 27,996,570.97
(2) HoAth S YSGER F2ea TE Ji 43 345 1
I o HHR K 1 4280 HAIK 1 4280
TR F A 2K 4,735,053.33 3,676,517.91
e ST 23,261,517.64 32,034,056.72
& it 27,996,570.97 35,710,574.63
(3) IRIKHE BT
IR % BB B BB a1t
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I AR SR TR IR A IR A W)

W 55 AR A

| wrrmmmme | e rsmmum
Sk 19 A B T R
*%EéigJMI S CR R | (R AL
- ) FARAH)

2020 1 H 1 HARH

11,788,327.02

11,788,327.02

2020 £ 1 A 1 HRHEAM

- NEE B B

N =B

~ e m1 55— B

-1 [l 2 — B B

AR
A% e 4,548,652.08 4,548,652.08
BN ELE
BN L
HAh AR H) -263,974.47 -263.974 47
2020 4£ 12 H 31 H&H 6,975,700.47 6,975,700.47
HABAR Z R A B KA s TREA PR A 7] 8D IR K v 46
(4) RIS AZ A I H AR RS o
(5) 4% IR J7 AT AR R AT .44 1 HoAth SISO 4
HoAh W AT B
4 4F FOTHLIR Wi it | rAmAE IR
I LA (%) R
MALTT USSR 55 Tl {RiIF4s 4,770,000.00 12 4 17.04 477,000.00
TR X B A 2 #15)) TRIES 3,486,100.00 540 I 1245 3,486,100.00
gég’;ﬁg%@ X TR {RIIE 42 1,825,798.50 23 4F 6.52 365,159.70
BRI A B op R 4% =) kb 7 B 1,784,714.85 1-2 4 6.37 178,471.49
E”‘ AR IR S AR {RIIE 4 1,324,600.00 14ELLPY 473 66,230.00
& it 13,191,213.35 47.11 4,572,961.19

8.

(D Fhnk
. AR R LIPS

K TH 4400 AN % K T 11 L K THi A2 40 et e K I 11

SRR 166,964,931.99 764619318 |  159,318,738.81 | 11880461576 | 6,862,670.53 | 111,941,945.23
JEAE T i 67,065,041.06 5,076,369.13 6198867193 | 5482539396 | 4,027,42582 | 50,797,968.14
K 13,790,091.34 1,321,071.59 12,469,019.75 | 31,756,866.86 | 3413,059.94 | 28,343,806.92
TE7% 50,605,741.45 9,606,668.74 4099907271 | 34,496,60046 | 842321191 | 26,073,388.55
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Wy AR R SR TR A B 7] ot 5 452
& ar 298,425,805.84 23,650,302.64 274,775,503.20 | 239,883477.04 | 22,726,368.20 | 217,157,108.84
(2) fFHRERANHERS
‘ PRTpi PN
GHE | WA A A
iR A I [ B A

JE kAR 6,862,670.53 1,538,841.61 755,318.96 7,646,193.18
FEAETE 5 4,027,425.82 2,826,253.84 1,777,310.53 5,076,369.13
R T 3,413,059.94 1,321,071.59 3,413,059.94 1,321,071.59
TE7= i 8,423,211.91 1,968,013.18 784,556.35 9,606,668.74

& it 22,726,368.20 7,654,180.22 6,730,245.78 23,650,302.64

Y A2 FIIRMREAT BEA AT B 0 02k 2258 LI (TR 2R E AR S Aot (R &5 9% FH LA
AR Ja i) S e I AR B EL, FF2%5 RS A7 CERR IBR B 15 00 o 32047 D2 AR 5 ] AR B
(E PRSI B A7 DUk e %, el AR & A7 DU AR N A7 DR AN THE 46 o

9. AFE%=

() FFRBE

ARSI LUEIES
ooH
USRS TRRARLTHE 2% I 1 77 L K T AR A TRk ELHE 2 I T 77 fEL
iR 170,919,272.58  20,340,590.92| 150,578,681.66] 250,406,314.05/ 20,888,975.56| 229,517,338.49
& i 170,919,272.58]  20,340,590.92| 150,578,681.66| 250,406,314.05| 20,888,975.56| 229,517,338.49

e WIWIEREUS EAEERARET (201948 12 F 31 HD ZRTENPHE=. 35,
SISO\ HETU TS B R PAT 244 SR 55 HR AR R T H 5007

(2) AIE RGP T SRR ELE 2 0

(3) HRIMATH

‘ AHHAS 2 450
2 5l Y40 PR
R WAL [ sk 2 [ At oAt
FiiR4 20,888,975.56 548,384.64 20,340,590.92
& i 20,888,975.56 548,384.64 20,340,590.92
10, —F RN BN IERBIE =
o H AR RH RIS
—EN AR R SR A 7.486,056.47 3,798,218.15
& i 7.486,056.47 3,798.218.15

1. HABRBE=
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IR IR T TR B RAF W S4B R e
o H PR R HAYI R
R0 BB B TRAZ Y Al i 2 19,171,790.97 21,290,627.06
FEPEFLGE P58 - 3% 1,588,646.33
FEPEOR R F-21 27 386,744.64
& [ BUAR R A 4,356 47755
& it 25,503,659.49 21,290,627.06
12, K3 BcEk
PR R W 450
TR wmam | wmen | owmam || wmi T
IR [H] 2R B0 % s ] WK [ AR 20 W i J]
il ¥ AH B K 6,863,611.80 6,863,611.80
Hodq. desp
;ﬂ?fﬁ“ 1,036,388.20 1,036,388.20(9.06%+ 9.1%. 9.29%
IR A
& it 6,863,611.80 6,363,611.80
13, HAtIERmsh&pEE =
i H PR R HAYI R
K& Eh S
?H@mﬁﬁ#ﬂiﬁ@%ﬁEA 3,000,000.00 3,000,000.00
& it 3,000,000.00 3,000,000.00

Y T AR PR SRR BRI, TEE R

Mg, SRR BE 2w IR I WA i ¥ T

SEEATASAEAN VIS RIAT, FAHI Aot AL SN AN B . ORI L R S T 1y
e~ SIS WA, HORF A e A fe i e Al i

14, [E e %=
o H HAR KA HAYI R
[ 5 5 77 989,757,314.16 898,149,252.97
[i5] 2 7y 62,542.91 103,463.39
& it 989,819,857.07 898,252,716.36
] 5 7= 5h 4«
(1) [EE 5=
o H 7R R WS &% B A S A & it
1.4 761,809,133.56 600,154,585.97 16,487,955.90 25,232,792.60 1,403,684,468.03
2. BB N 44 141,408,935.92 82,659,563.15 2,468,076.79 5409,071.63 231,945,647 49
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W AR SR E TR A PR A WA 45 1 B A

oo H 7 )2 KSR PS4 B % LT S At & it
Horp: WE 29,275,058.08 2,468,076.79 5,409,071.63 37,152,206 50
TERE TR 137,193,720.85 53,384,505.07 190,578,225.92
FHoAth 4,215.215.07 421521507
3A IR G0 14,632,610.11 22,053,859.75 2,243,464.95 437,437.37 39,367,372.18
Horpre AbEBSHRIE 13,964,561.35 16,192,610.61 1,815,655.85 348,322.24 32,321,150.05
- AL 668,048.76 2,317,819.04 2,985,867.80

b B F A 3,543,430.10 427,809.10 89,115.13 4,060,354.33
4 IR AR 888,585,459.37 660,760,289.37 16,712,567.74 30,204,426.86 1,596,262,743.34
= BidriA
1AW 159,898,792.83 314,909,534.89 11,633,495.16 19,093,392.18 505,535,215.06
2 A I I 4 45 49,718,317.93 61,376,644.65 2,139,542.60 409991843 117,334,423 61
H iR 49,718,317.93 61,376,644.65 2,139,542.60 4,099,918.43 117,334,423 61
3A IR G0 4,576,906.68 9,368,674.35 2,042,725.86 375,902.60 16,364,209.49
Horh kb E s % 4,.261,163.22 7,281,007.77 1,649,261.87 339,475.14 13,530,908.00
- AL 315,743.46 1,575,792.32 1,891,535.78

A BT 511,874.26 393,463.99 36,427 .46 941,765.71
4 WK 4 205,040,204.08 366,917,505.19 11,730,311.90 22,817,408.01 606,505,429.18
=\ EES
(B HEIPS
2 AR S 445
Horp g
SAIAYE A G5
Horpe b8 SR E
4R R
. KA R
1IAAR K A 683,545,255.29 293,842,784.18 4,982,255.84 7,387,018.85 989,757,314.16
2RI AN B 601,910,340.73 285,245,051.08 4,854,460.74 6,139,400.42 898,149,252 97

(2) IR B [ E B 15 10

niH Il T iR it TR HE % T M #VE
G R ) 172,101,421.77 19,385,065.00 152,716,356.77
P& 14,900,029 41 5,898,125.50 9,001,903.91
& it 187,001,451.18 25,283,190.50 161,718,260.68
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I AR SR TR IR A IR A W)

W 55 AR A

(3) HHARAR I P BIE S R[] 52 B 715 0

W H IR THANE RINZFERGIEH H R H
5B ) 85,117,822.16 EAEIFE R
& it 85,117 822.16
(4) [EE G P HEIME BLVE WL BT 54 B A Ek A FH A 31IPR #1572
B & BB E Y
W H HHAR A0 W) A% O\ VE T JE
HlEeir 6254291 10346339 b B e
& it 62,542.91 103463.39
15. A2 TR
BARERAIR:
m H IR S50 WV 4780
TR 7.769,781.65 134.258.156.70
TH 12,020,307 61 5278,684.76
P 19,790,089.26 139,536,841.46
FER TR
(1) fEETFFN
AR KA HAW) &1
o H . Y AE . . T AE .
T THT 42 A0 Wil QIR EN T THT £ A0 Wi ik T 4 {E
M SRARE) 5
et 34,031,034.20 34,031,034.20
W 51 43 A 5 PCCP
HE PRk T R it 75,322,805.34 75,322,805.34
i H
GOV SR K
e 23267 850.38 23.267 850.38
H NI SR B S W e
SR A P 2R T 4,704,217.65 4,704,217.65
H
AR A 345 886.80 345 886.80
wWIH
AR TR 2.719,677.20 2719,677.20 163646678 1636,466.78
& i 7.769.78165 776078165 | 134258 156.70 134,258 156.70
(2) B RAE G TFEIH 2S5 i
7 e
55 H 447 B A K | ;\Eé b
HN e SRARE] B
e fe e 57.347 300.00 34,031034.20 21.187367.97 5521840217
P92 4 /A 7 PCCP 82,066,300.00 75.322,805.34 82,128 21 75,404,933 55
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IR IR T TR B RAF W S4B R e
, X # 52 ¥ ,
55 H 44k B A o | PR Sf
AP R E Wi
T H
RO R T K
o 28,000,000.00 23,267,850.38 4,819,671.00 28,087,521.38
BRI E
BN SR 6 2 e
JEBRN A P 2 T 88,000,000.00 4,704,217.65
H
T RN )
e 21,850,000.00 345,886.80
& it 277,263,600.00 132,621,689.92 31,139,271.63 158,710,857.10
%5,
TR TR FIEWA | H. A& | KWHE
TH 28K A @QX &4 | REE | BAME | BERE PR RE
) (%) il A& (%)
H NSRRI 5 LA 2
S B %29 10000 A%
W5 48 A PCCP 4 2
8, I P T ] 9188 | 10000 A%
GO R i HEKE .
I e 5 100.31 100.00 EES
BN AR 57 JE8 W e AR .
B R ] 535 5.35 SE= 4,704,217.65
AR B 158 158 EES 345,886.80
i H
& it 5,050,104 .45
(3) TER TR R A T B R A S50
THEYEI
HAR R B4
i H N VELIEN . N JRAE ,
I-l ZIN r:\l RY/as I-l I-\I ZIN ﬁ Ryas I-\I
K T 4% 0 Wik U T 4B K T 42 70 W T THT 9+
TREAEL
THEE% 12,020,307.61 12,020,307.61 5,278,684.76 5,278,684.76
& it 12,020,307.61 12,020,307.61 5,278,684.76 5,278,684.76
16. L &=
(1) TCIETE =1
o H A AL Bt £ ait
1M 270,621,365.08 6,559,481.59 22,873,010.83 300,053,857.50
2. B N 470 99,056.61 99,056.61
Hrp, WE 99,056.61 99,056.61
3 B4 27,331,966.43 146,068.38 27,478,034 81




W5 e R Tl TR A A B A W T 45 H R B
m H - i fE AR Qs L FIRL it
Hre. gE 27,331,966.43 146,068.38 27,478,034 81
4 IR 243,289,398 .65 6,512,469.82 22,873,010.83 272,674,879.30
= B
1.9 &0 35,689,659.41 3,722,590.38 10,483,463.30 49,895,713.09
2 ARSI N &0 5,694,249.28 882,710.54 2,287,301.08 8,864,260.90
Hee R 5,694,249.28 882,710.54 2,287,301.08 8,864,260.90
KI5 2T 3,771,918.80 61,935.94 3,833,854.74
Mo, b8 3,771,918.80 61,935.94 3,833,854.74
4 AR RE 37,611,989.89 4,543,364.98 12,770,764.38 54,926,119.25
=, JREER
1A B
2 7 88 4 4 2,374 ,647.63 2,374,647.63
3AHAR > 450 2,374,647.63 2,374,647.63
4 AR R
U, TR
1.3 A K T A7 (B 205,677,408.76 1,969,104.84 10,102,246 .45 217,748,760.05
2 AR T AR 1B 234,931,705.67 2,836,891.21 12,389,547.53 250,158,144 41
(2) TIEH PRI e MR L. 54 BT A Ek A8 F A2 31 FR i 1 B =
17, B%
(1) R SR A
o o g # ik >
W BR B AR o A 13 0 EN N7 )
Eaadialat kA I HAh A E HoAth
TR IR
o 629,227.09 629,227.09
TE TR R AT
WAL K T
1,798,451.31 1,798,451.31
FEA PR A
T8 T HT I
208,592,127.93 208,592,127.93
HIRAH]
& it 211,019,806.33 1,798,451.31 209,221,355.02
(2) FEAEAE &
WL BB A RS e AR i "
R S IR AR
HEk g HoAth WhE HoAh
IR ARKSEE T
629,227.09 629,227.09
FEA PR A

65



I AR SR TR IR A IR A W) W 55 AR A

A BT K KD
BB ERSTE ) e Wk A
R i TR
& i 629,227.09 629,227.09

(3) FEPTED 4L BBt P AL FAH A5 B

ITHRESUKSE U TAERAR: 201448 J 18 H, Aw]LLART 1,296,637.00 so i Hufd
PRt /K S5 SR A BT BRI AR PR A ] 35.00% A LA Ji #1142 157 BAOHE T BRI 2%
By JE AT BRA 7] 25.00% AL, T AR 2 629,227.00 G,  Je Bkt TR )R B LA IR AR 54
AT IR RS ETE TRATIR 2] o

WAL R W TRRA R AR 2015 4 8 H 18 H, A w]LA AR 60,000,000.00 7T IS 4B A3
AE KA TAEA TR A 5] 100%HHL, A9 H BRI AT HE A 557 A Sy 58,201,548.69 7, TR
FRI72F 1,798,451.31 7o, 2020 5 11 H 6 H, 2w ML K TREAFR 27 100%HAL .

TS E AR AR : 2016 £ 4 A 26 H, 2" LURATR O XSS BLE 7 A S He
N 100% AL, T KA T AR T 500,000,005.00 TG, I HEUA AT HEIA 5 5= A AU E
291,407,877.07 Ji, MR 208,592,127.93 JG.

(4) PRI L AR QB S AR R B B R I A T

OB AR H, A TRl S8, 2 m0RE R A K i E 03 A5G 1 B
e B HA A

QXTI T AT RICR RS, R, RS 5 RG22 5 i SIS 5E 7 1%
A BN ELR, ARYE TR AR CR A e T AR R L AT I E, SRR S
CILEIEX e

OXRPHIEAEN LB P A A BEAT IR T, DL 5 AL & AR ORI I B DBy T
e el 8, B 2L A A AROR B i B B LA 2 ) B R A R (10 00 55 TG ok i, 0t e il
B AL G T L ST A 7 E LR T I HUYIHS e R, 2 AR A& B R 24 i T 3 B¢ T
()BT BE Pt 8 MBI BL R, THEE LR L B P A A& T AR I I IUE,  PATE AT
[a] 0 o

N FZAEH BRAGE - PPAGAA R ITEL 70 BL 20204 12 H 31 H gt H (1B 0 VAR O B
HA TR BT 1 1P o RGBT By RANBE PP BRSTE LS 7 H B QiR SR TE TR
A7 A R 2> FIHYREAT R 2 AR kI 2 (4 T i i Ve A PR 2 ) 7 235 S 5™ 4 T Wi [l 47 fEL 03T H
PP ) CGERVFRT [2021] %5 QDV051 5), SR A 2t PP Al HTIee L AR SR B3 7 AHAL & T
PPAlEEAE 2020 4 12 3 31 U EME D 36,377.94 J370, 100 S BEAAR R 251 B A 51
NIUHE, R TR BE A .

REEZH € TT i
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I AR SR TR IR A IR A W) W 55 AR A

av BN T

AR YR TN UESE: LU VA [y sh 278 b e aill, AR B 2R, W70 T AL BR 5
A5, 00T 7T E L 2 BT P A8 BRI S A7 TR XU, FE AR s L SR AR D A 55 Bk}
2020 “FIEFEPATIATE, 2021 F5. 2022 AETiiH280T & 1R ) 2021 4F. 2022 SE it A 15 Se N 72
2021, 2022 SEUON, FRAEFLRIH SRR A R R M AZ AR R AR AR D, BTG L R
IMEVEA: . EEE T AR, DUACHIEEN AR 5 &k RARIFI S Ts, il
2023 %= 2025 - EEML SN

by BNk A K& BRI RN

SNBSS A PR A R A Bk T B PR AR R AN TR H E R SR
A SR 5 AR B A o 75 TN BNV A I 57525 FE T AR AT SRR AT 1T B 7= 4
o

c. HEHHATN

U A 5 2% L SRR e M S5 B S A AR . AR P SR R R A B 1R SR R s L
L BT AR (1 e St AT 10 o

dv EELZE AT

RS T R AT I AR e IS, FOUII 40e 1) Se A8 R B I Ja A LA R T3t FH AR ORI
KSR HABEAT I .

e- BFRZRFTM

RSB BRI IHRER . N BN L. EREERNSE, TR D st %45 2108 1F g Bl LU
TR FH A SR e J a4 34 7 T

f. FIE

P RIS 25 A S 4T B 12— SR, Ay PO Ac e 40 1 420 VRS BB 43 U S e B
A IR A A (BLAT WACC)

B oiE F AT = e AR (CAPM) R F BT ARA, ettt Hig FH WACC #f1H4
IBCTF YR ARAS, BB SRR &5 0 A Tl i B CRERT WACC)

WACC =Ry x (1-T) x +R, X
AR a D+E "°"D+E

P Re-BBUYI R R =

Ra-fH U k%
DAL 1
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I AR SR TR IR A IR A W)

W 55 AR A

E--BAUME
T--Pirfe Bidi

i, Re=Rf+px (Rm-RP) +E

Ko, Re- [ AUTHEHR B

Rf- TR 2

BT G R 8 2 K

(Rm - RF)-T1145 MK i

€ i RIS TR .

Forpr, 20212022 SEHTASBLREAE N 15%, 2023 4F S LA S AR T AR B4 25%.

MRIEI TR, 2021-2022 ST A AR 12.92%, Fial WACC HUE A 15.20%; 2023
T R CLGE BRI BEAS A A 12.81%, B AT WACC HUAE N 17.08%.
(5) PR IRAEMR A o
AN E) AT R A IS R B, TR A RS S B UL AT R SR TR I AT,

THHE T UAE MR, WSO W M R 2 AN LE Rl AR
18 KEAFFMES A
i H Wi 450 AJHIE N A e Fo Ak WKL
I e 4% it 4,636,736.61 42152154 4,215,215.07
B % ik 2 144142342 429,225 .48 1,012,197.94
- i 5 B 1,954,015.07 4,109,621.66 2,874,556.11 3,189,080.62
HANMRS 2R 1,314,465.36 286,792.44 1,027,672.92
+ kM B 66,773.96 600,965.64 267,095.84 400,643.76
R 2,721,976.42 606,594.30 2,115,382.12
& it 9413414.42 7432,563.72 4,885,785.71 4,215215.07 7,744,977.36
19, L FrS Bl % P2 5k Fri8 Bl ffit
(1) REHE I BB L FT G P 7=
HAAR AR %0 HAI A %0
o H
ATHEAD T I 22 I SE FT SRR AR I 2 R 6 SE BT RL B
BRI A 120,034,551.30 26,963,317.25 102,647,879.94 22,660,532.46
AT 249,093,194.55 59,562,074.85 247 889,194 48 61,520,240.78
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IR IR E T8 TR HRA R W 55 4R B
T F i 105,000.00 15,750.00 133,600.00 20,040.00
e S 3l
Eﬁﬁx WA SIA 7,568,786.92 1,892,196.73 2,111,228.72 527,807.18
& 1 376,801,532.77 88,433,338.83 352,781,903.14 84,728,620.42
(2) REHIH AL LE PIFHL 17 57
HIRRH LR IPR
mi B
IS G A B I 2 S I TE PSR 57 i LGN F T I 7 I IE P15 47 5
e A — = ok &
VRN N 26,069,517.23 ,910,427. ,244.705. ,686,705.
S T A 3,910,427.58 31,244,705.27 4,686,705.79
& it 26,069,517.23 3,910,427.58 31,244,705.27 4,686,705.79
(3) AN B AE FrfS B % 7= B 4
o H IR R0 LIPS
AT R 189,302,776.27 111,710,329.74
& it 189,302,776.27 111,710,329.74

FE: BT ARRBES SRS W N B S EURA e, AT B a5 5N

B SEFT AL B o

(4) RHAIBIE PR EE ™ (K TR0 18 T DL R4 22130

£ 1 w480
2020 4¢ 379,753.72
2021 4 15,482,918.14
2022 ¢ 34,004,524.72 44,246,985.78
2023 4F 61,533,803.25 41,013,451.31
2024 4 13,771,547.06 26,070,138.93
2025 4¢ 64,509,983.10
& it 189,302,776.27 111,710,329.74
20, HAmIERINBE =
o H 1 w1 450
s L3 K 5 7 T AR 4,891,883.00 23,122,740.00
T T 3K 17,030,894.00 4,189,917.76
& it 21,922777.00 27,312,657.76
21, fEHIER
(1) FEHE 2R
o H WA 40 w1 480
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I AR SR TR IR A IR A W)

W 55 AR A

EIS RN 277,500,000.00 233,500,000.00
(SIREEN 105,000,000.00 130,000,000.00
JFATE K 41,622,921.40 98,792,918.56
T 424,122,921.40 462,292,918.56
(2) HIRZ FITCE AR EE R R K
22. NI EAE
noH HIRAB RIS
HRAT R SIS 71,160,000.00 3,600,000.00
[Nz TR
&k 71,160,000.00 3,600,000.00
23, IATIKER
(1D ARSI 7R
W H JIAR AR LIPS
AT B8 7 3R 15,576,910.37 58,365,350.78
IVAREAEN 78,602,104.75 141,685,221.96
JNEA 2 K 3,201,642.06 21,824,384.16
ok 97,380,657.18 221,874,956.90
(2) IR EE ARG I 1 A8 ARSI K
24, AR SR
W H JIAR AR LIPS
N 123,428,406.95 257,628,630.78
& ik 123,428,406.95 257,628,630.78

e WVIREE FAEAFRRE (20194 12 A 31 FD ZR IR MHE=. 35, (3) HIRHUTHIK
NHEN TR B AT R A 55 AR AR T H A5 0L

25, RIfFER TH
(1) PIATER T 55 m

mwooH LERIIE AJ13E 0 BN TR AR
= R 29,342,887.97 135,098,896.06 138,131,668.34 26,310,115.69
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2. BRTAER % 111,607.29 15,532,122.20 15,643,729.49
3.t fRE T 138,664.71 3,607,706.95 3,616,082.76 130,288.90
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LA ORI 2 10,863.70 74,198.30 85,062.00
A R B 12,238.12 12,238.12
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26, PIEBLFE
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S 5,927,136.01 7,197,658.12
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ETERL 99,126.89 6544427
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i H PR R HAKI A0
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AT R ) 1,004,018.69 1,004,018.69
HAh AT 21223270.08 27,866,970.52
& it 22,227,288.77 28,870,989.21
AT BRI 43 -
m H HAR A0 HAI A0
i B i EE TR 1,004,018.69 1,004,018.69
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& it 2,302,622.00 21,037,784.34
K NAT RIS 43
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46. 15 FHIRME TR R
o B AR A R
VUV ZN IS PN -3,770,423.62 -394,550.29
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47. BEFERAEDRR
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THEF B R —"5R) 2,543,542.81
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	一、审计意见
	我们审计了山东龙泉管道工程股份有限公司（以下简称“龙泉股份”）财务报表，包括2020年12月31日的合并及公司资产负债表，2020年度的合并及公司利润表、合并及公司现金流量表、合并及公司所有者权益变动表以及相关财务报表附注。
	我们认为，后附的财务报表在所有重大方面按照企业会计准则的规定编制，公允反映了龙泉股份2020年12月31日合并及公司的财务状况以及2020年度合并及公司的经营成果和合并及公司的现金流量。
	二、形成审计意见的基础
	我们按照中国注册会计师审计准则的规定执行了审计工作。审计报告的“注册会计师对财务报表审计的责任”部分进一步阐述了我们在这些准则下的责任。按照中国注册会计师职业道德守则，我们独立于龙泉股份，并履行了职业道德方面的其他责任。我们相信，我们获取的审计证据是充分、适当的，为发表审计意见提供了基础。
	三、关键审计事项
	四、 其他信息
	管理层对其他信息负责。其他信息包括龙泉股份2020年年度报告中涵盖的信息，但不包括财务报表和我们的审计报告。
	我们对财务报表发表的审计意见不涵盖其他信息，我们也不对其他信息发表任何形式的鉴证结论。
	结合我们对财务报表的审计，我们的责任是阅读其他信息，在此过程中，考虑其他信息是否与财务报表或我们在审计过程中了解到的情况存在重大不一致或者似乎存在重大错报。
	基于我们已执行的工作，如果我们确定其他信息存在重大错报，我们应当报告该事实。在这方面，我们无任何事项需要报告。
	五、管理层和治理层对财务报表的责任
	管理层负责按照企业会计准则的规定编制财务报表，使其实现公允反映，并设计、执行和维护必要的内部控制，以使财务报表不存在由于舞弊或错误导致的重大错报。
	在编制财务报表时，管理层负责评估龙泉股份的持续经营能力，披露与持续经营相关的事项（如适用），并运用持续经营假设，除非管理层计划清算龙泉股份、终止运营或别无其他现实的选择。
	龙泉股份治理层（以下简称治理层）负责监督龙泉股份的财务报告过程。
	六、注册会计师对财务报表审计的责任
	一、公司基本情况
	1、公司概况
	2、合并报表范围

	二、财务报表的编制基础
	1、编制基础
	2、持续经营

	三、重要会计政策及会计估计
	1、遵循企业会计准则的声明
	2、会计期间
	3、营业周期
	4、记账本位币
	5、同一控制下和非同一控制下企业合并的会计处理方法
	6、合并财务报表的编制方法
	7、合营安排的分类及共同经营的会计处理方法
	8、现金及现金等价物的确定标准
	9、外币业务和外币报表折算
	10、金融工具
	11、应收票据
	12、应收账款
	13、应收款项融资
	14、其他应收款
	15、存货
	16、合同资产
	17、合同成本
	18、持有待售资产
	19、长期股权投资
	20、固定资产
	21、在建工程
	22、借款费用
	23、无形资产
	24、长期资产减值
	25、长期待摊费用
	26、合同负债
	27、职工薪酬
	28、预计负债
	29、股份支付
	30、收入
	31、政府补助
	32、递延所得税资产/递延所得税负债
	33、租赁
	34、其他重要的会计政策和会计估计
	35、重要会计政策和会计估计变更
	（1）会计政策变更
	（2）会计估计变更
	（3）首次执行新金收入准则调整首次执行当年年初财务报表相关项目情况


	四、税项
	五、合并财务报表主要项目注释
	1、货币资金
	2、交易性金融资产
	3、应收票据
	4、应收账款
	5、应收款项融资
	6、预付款项
	7、其他应收款
	8、存货
	9、合同资产
	10、一年内到期的非流动资产
	11、其他流动资产
	12、长期应收款
	13、其他非流动金融资产
	14、固定资产
	15、在建工程
	16、无形资产
	17、商誉
	18、长期待摊费用
	19、递延所得税资产/递延所得税负债
	20、其他非流动资产
	21、短期借款
	22、应付票据
	23、应付账款
	24、合同负债
	25、应付职工薪酬
	26、应交税费
	27、其他应付款
	28、一年内到期的非流动负债
	29、其他流动负债
	30、长期应付款
	31、预计负债
	32、递延收益
	33、股本
	34、资本公积
	35、库存股
	36、盈余公积
	37、未分配利润
	38、营业收入和营业成本
	39、税金及附加
	40、销售费用
	说明：本公司自2020年1月1日起执行新收入准则，将与合同履约直接相关的运输费变更为在主营业务成本中核算。
	41、管理费用
	42、研发费用
	43、财务费用
	44、其他收益
	45、投资收益
	46、信用减值损失
	47、资产减值损失
	48、资产处置收益
	49、营业外收入
	50、营业外支出
	51、所得税费用
	52、现金流量表项目注释
	53、现金流量表补充资料
	54、所有权或使用权受到限制的资产
	55、外币货币性项目
	56、政府补助

	六、合并范围的变更
	1、新设子公司
	2、分立子公司
	3、处置子公司

	七、在其他主体中的权益
	子公司中的权益

	八、与金融工具相关的风险
	九、公允价值的披露
	1、以公允价值计量的资产和负债的期末公允价值
	2、持续和非持续第三层次公允价值计量项目市价的确定依据

	十、关联方及关联交易
	1、本企业的母公司情况
	2、本公司的子公司情况
	3、本公司的其他关联方情况
	4、关联交易情况
	5、关联方应收应付款项
	（1）应收项目
	（2）应付项目

	十一、承诺及或有事项
	1、重大承诺事项
	2、或有事项

	十二、资产负债表日后事项
	十三、其他重要事项
	1、分部信息
	（1）报告分部的确定依据与会计政策：
	（2）报告分部的财务信息
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