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| ma (afo@ | 208 | 2009 [ 2020 |
M (o) 733.30 754.72 859.71
i FE M i At (2D 315.18 341.90 35743
AR (2ot 418.12 412.82 502.27
Mg (e 341.26 327.72 386.67
ElAN (278D 274.09 293.60 283.29
BRI (275D 9.10 18.07 26.35
EBIT ({Z75) 25.59 37.77 46.34
EBITDA (1Z75) 59.77 75.35 80.54
ZENGENFELETR (2T 60.00 82.73 62.81
B BT (%) 11.54 16.62 20.67
SRR B (%) 3.55 5.08 5.74
e U (%) 57.02 54.70 58.42
SRR (%) 51.99 48.94 51.96
S %5 /EBITDA(X) 5.71 435 4.80
EBITDA FEf551(X) 4.11 5.22 5.77
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2020 SE&R4) F Sy b R ERAF A EER
N TREHIAR | Wk PR B AL AL E R BRI
AFan (AT UZFHRD) (fZ38) (%) Uz (%)

1,289.47 71.03 242.03 27.18
859.71 51.96 283.29 20.67

g 1,676 466.23
HH ) 2,327 698.59
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St A FD I8 B R .
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N, AR ] SR THING — B TR T .
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A GTF SRR S T EIE AR A B 6%
PRESRERGARATT 1992 0 H 8 BMEFMBIRIAEE

H, B RE BT AF PEERERTT R
BEFAREAF. TREBQNFFR LA TR ER
BFER B AR R R R R BRATHL R R L. 1993
ENFEIRIT A B 4,400.00 JTIE, T 1995 FRAT
B I 10,500.00 /3%, 542 IR IRAR S R38R o
AN AR AR A B A R F B S g ME — B
T BIE 2020 K, AR AEERIAEEN 2,327
FT, Hd, S, Al XHE L& KH
WA EIT AN 1,878 T 372 JiT 5. 63 /5
TELAT 14 JiF T

PR BE 2020 FK, AFSLEARN
52.50 127G, JARAEIRAE R 7] 67.39% 40
NARFERMEAR, | ARE N REURFE A 7~ B
B2 (IR ) REEEZE" NAF bR

A
FRARSF SR

IR ITR R AT A IR A FHURATH “T -
TR BBARE IR AT 2021 (AR REE AT
RAT WA CGE D7 RATIE N AL 15 12
J6 CH151270), RN 5 4, M5 3 FEREEH
[ 55 30 ASUR A ) S5 T M) 20 R B e 1A

ABTFRFEAE —K, B —EAR, &a
— AR A I A ST . AIBTR IS
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AL, ARAE B B0 ) 5 S T 2 A7 ST
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M5 5D, TSI 2 FREEANL . HAFIR
AT (R RS SR A SR AL, TN 5 YT PR S T A 4T
HERF IR A SRR R AL

12001 7 ARA R A Rl EAUAM AT A w], 20T RE TSR
M BRA (ZE MBI M REE BB LB A IRA T (ZEK
HUB™), AR BRI B REE A A | 50.15% B RIET R

LT 2020 4, FEZSTFET T RZE R

dr Kl T HFIZ PR IR, GDP [FIEEHE K 2.3%,

SR RPE A A BRME— LUK 1) B EA k. %
IIREEHRE I, 2021 FEZ BEHGC TP KR 2.2 = T 2020
F, REESBTTEE.

2020 FATHBATEEACRE | i —E e
BE 7 s, B hd N —Z% GDP [FHCKIE T
T, IR DUREEE IS 15 B S h AR K BUR %
RIORIEDEE . WNAEFMERE, Tl
T AR SO fa 4EHE T REIEE, RS iR R
FHXS NGNS « T SRMKE , BOERTEHNREE IR
Wt R 3R 5 B o5 B RRFIE . X —RHIEAE IR BT
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2%, IR BRI G VA B R R B 2218 5
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18 K SR AN SE PEMIRAFAE s BER R I BRI
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R AT, 2021 4FREAE BRI LKA 95 21 S
TR, A5 FH RS R soR i, e 5 2 45 [

A5 B AR 3 35005 AR R A, T 37353«

S50, 2020 4 LIOREUR BT R B 6155 1 /134

A PTINIKR , 2021 4 B 3 5% b 77 BUR 5 55 5 B B I o,

b5 BURF 157 55 AU BICKS 5 358 7 e KU [X 384T Py 2%
e, FEE SRR T BRI, 75/ P e
X 2R IR 2 2 0o <z Rl i 7 e SR b i

FWB: 2020 4 12 iR 5 TAES
MR, “ B MBOREARRRELLE . Rtk W RESE
7, REWE ZWEBCRRE ARSI “2%E”, [
BEZFIEE, FEMBERIALR AT 8 5. WE
BURRAE 2020 588 R S 56 il Brisc s,
RIS AR 2 MG B T B 40 2 ) 5 25 A [
5, REFRRERNE, (REFRAIMES IR, 48
W5 T B RE R A SR g . AN, 17
IR CAAIEIR N AR R R R E ST, H
PPEL S HERIEERE S AT, IS
F R AR KA B KSR R B 7T

BB FEIREEAINZ 2021 FFATEIT
METEH. NEFETFIBITHRIERKE, ZHEU
LRI, 2021 fEh EA K ARG E SR T
2020 4, HERETHESLUORKEFEIKF . £
HOR L S B m K R RIS — 2, J4k
Wz RVE, SERI “ArmEIR” ER. BES
KRR, FEETEHERE A L mAns 47 S 0w 44
B IBR TG 53 BT 75 v JE ST AMOW = Ak
IEAT BT (1) 52 B PR e J 28 DR 5008 1 3R R4

FIREEBR AR, AR 2021 FECETEH E5T
ST S A BTtk (ARSI R & %D
K11, AEeEEHRKERS:, BNHEGEERE
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W I ER, Wl NI B E R R
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2020 4], B AR E B RELFHRBEAAE,
BREE 1. E-FaEERE, RELSFRSE
7, SESHSAREERFE, EEEH
BRIFX SREFAITM, FitARK—BRAEAE
Rt ABERTIFRFREEK

AT R B 5 A br E A B EHE, R
PEr E B AS (BURTRR “A B D 3
W, FRE A E e 2008 fEPU A2 B
FNFIE 2010 & AR IR SN 47, JFT 2015 4F
B ZTEEVK S . HEN 2016 SELLJ, 32 SEARZ G iE
WA BERRRS RS RER RS,
REASHHENE 2L EMEEH. H
1, 2020 ST RN 2 21 T B E — 2R e B
4t o i SISy i E, HEEESE TE™.
S RS, SEKFRSETR, i
RPENERT TR SR I IR AT B AR, Iz A<M
SOE FI T SR S 4SS R, LA s R E
EEA SRR K 3.1%.

Bl 1. Rk E ST EHE SR (%)

2010 2011 2012 2013 2014 2§45 2016 2017 2018 2019 2020

e R

— P — P

— % T L — A [ AR S

BORRIR: RIS 2, s E R

e, RAE R, 5 A R
FERE e R PKIH SyE e b, (HinE
REZINK T L/ REAMA R E B RIE I, HEim
FEASEE — b FH F R P o B SR T A 2020 4F
(1) 68.18%; T4 ="l ({5 BHAMIM R TEE)
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BORFFRRKT, LT S A RS .

RS EBRIAN, 20204E4], e i K1 B
Xt 2 5F LU axtt o L B ORBOR Py, (L
WiE R LR ENFESfi C2ERDEREY, %
JE& H BT G X ERE BRI, PR K — B
I 18] P Py e 2 P B R R PR

2020 SFLUK, KEBRAIEEMERIFBIRAKTE, #l
HFIRMRZHEETREGRIRHNLE LA
FEREWFE T, BNBENSAHRERNE,
AEFHARFEREIFEIE—ELEEN

AER, [ S S RE T BEIRHE AR fL 2577 g
B, FEL2015 4 DRI K LA LG TR FFAE 2L -
ARRAEEZATRERAE B ESERE R T, Kk
PR B TR — Al R A DL AR
KA R B R B BT H T AR A
KA REHUIE AT A R R AR AT

HUHFFH 2% 070, 2019 LR, ZH R R
BT IR ARSI BE R il AR K R
H T SRR i = 171 51 RS )5 88t 0 45 PR R i, 4 [
KAV RIA PN BORp R R f e Horbr, KBTI
F 5 KPR X A KIS E TR IR, FERER O i
[V AR OL T, BRI /N T 4 45-1% DX sk
LR T 45t ARORAE I A T3 O R Vot RE VR 4R
o™, R RRICESG K AR DL, A
BT AN T IR BRI R AT AT

AN T, BEA A O A, it
TR BB R T 35 5 8050 o ORE B 3 v ML IX T
BB AETEMY KA R I 8 0 R K R
bEAE AT N AT I SEA [T B %, Tz 2017 4F
SR M PR N 42 R, 2017 4 RISk K HL P18 1 K
B 5 ETHAS 4. 2020 4E 1 H 1 Hig ko B R
HIT O SR AN+ B R B L, 1
W — P IR BHRE, AEERTY B
HL A7 52 H A AL 1) R 2R % e S R 3 i A7) s T

2 M Z IR R RNV A LRI 11 AT LA [ AR
2023 FEJE AR B T, A BHIR L ARG H g B2 B f ok

R MTETT

B T3 T, 2020 SFEATHT bt 5 P A1 A A
K, WESER TR 2O H MR, PR
Al R TR I TR AR, (ELRRER T i 3 AT
TF LA, HIERE DI RFFIG S, (15 1~6
HBREBER N AR TS (A FEFELIK,
SN ORIIE S DA R B Rt W 4 5%
ZENREW, 3B KRR T

g fE ERR AN, KRR AL R FF s
WK SZH IR SR TR AR AL R
PO R TS5 R 2 R, K R FH 3 AT
P R AN S T — 5 AT T, Nz H R
PLITFRER A, AR P A M T I — s 4
.

20205, TRETIWRFRILR, AHLMEEH
PRIRM T REFEM; SN, IEFRHIHI SR
B KARREZZHFR, EEIMHIHES
BN BATKER

20204F, FEEEEITERARLEAL, |THRE
GDPAREL(RFFIG K, Mk 5 A EER, Hrr, Tl
EME S B AT PR SE (BRI 28 5% K Tl
W, WEhBE R it R F HEHE 3 4%,
B T A K034 70 o RERR T i 75 SR A
AR E KRR KA.

WAL 5 5, TR, TR R Ak
TAEATS, A SRR b E AL T 2 AR XHR
KV ERERKIR, HHARE ERRERE R )
G735, A8 H WL S RBOR W A AN E
P N2 5. FHEEAAZEEE B, PHRARIEH
G BORE X AR Xk g Aol B R R i
NI FH5 s o

IFEE
AR EEAS S, SRR RO A T
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TEAKIE, S HEEAE 97% L E. 2R E
RS, A~ AN 25537 5 S 3.
R 1: NF EBEARSRA LR L (278)

L wn | 208 | 200 ] 2020 |
(LU CON 269.50 288.11 276.51
HoAbN 459 5.49 6.78

BB 274.09 293.60 283.29

s | 20 [ 209 ] 2020
(VYN 98.33% 98.13% 97.61%
ENTYON 1.67% 1.87% 2.39%

it 100.00% 100.00% 100.00%

e HABN EZOB R SR A RO S B S RSO BLR AR G

=
%,

BRI A AR

DRRNMBEK, EF—EIENSE, BHAR
BILE; R, PiEEEPRSREEREQTRB
HXRIFH R AR IRG LRI

ARk, BEE BN RRTRBIE 6 SHL4.
B 1. 2 SHLAH AT P AR IR LA B 22 4%
FRIEE, AR AEENAEREEHKESH. 22
2020 R, AR AEEHAENSE 2,327 TR
MHEIREEHRE, Huraa UERILAE A E, HiR
I B R AT LS AR IR SR, ARl T
2023 FJEATB A AT IR M AW 3 621 T
M2 633 HTRMBENAH, FEREER3 6 H
PRI ML, A 2020 K, A7 O 4
otE 3 & 21 TRy [FR, FEEEETE
B FEIEE, RRAFEERRIREAN 5 LR 4k 2L
Tt EEIHN AT LKA E . A, AF]
IS RAeIEER] 1,328.6 /i T RLH %=, H
Hiki 1,108.2 5 TR 7KH 220.4 J5T . [FIHH
K, AFIAERZICERENFESITLA T RE
GLRBENLA RN 25%, H&— @ MBI

WALV R, A 2020 4K, ArEKHE
Jor 60 3T LA UL AL A B o K BRI e L
HEIN 67%, WS KEENHRARRR. K
FEAK BT E LSRRV REDUBREEIL S . i b,
155 /hw NG VA AN K /AT R ol A i g
WNLFTRE N, HIRENLA AR HL4.,

/;

|

T2 AR R AR I H e SR O 2 R LA R 28R SR 14
TARIUE, A wIHLZH & AR R o

R 2: BE 2020 ERAFTBRAFZEN CITH)

AHRENER 2,095 2,101 2,327
Horb, HEe 1,714 1,672 1,878
SH 326 372 372
R 42 43 63
K H 14 14 14
JHERE & bE 81.81% 79.66% 80.70%
AT 15.56% 17.72% 15.99%
U 5 b 2.00% 2.00% 2.71%
KR L 0.66% 0.67% 0.60%

A DA TN, SRR LA A TS A R LS R
PR 7%552019~2020 FE K, A R RFA (L 75 B L REJRE R A A 40% 4
%A F] R B E DGR H s L2 5 0.80 T FL.

ORISR : A RIRAL, (s E PR

ZRIZE. REABRERURBABRSFERT
, AREREFAER; RFHHLZGBRER
FEXRIREKC, BANKTIHZGEHAMRSHE L
PRy TS xS 2 TR K R A= —E o0

R, VU AIE R ST BT IR Bk
ARSI RN, 2 7] A AL A /N
HOBE TP Hrr, 2019 4, Za T RHUBH#2
THUL LRI R R IKISE I, A =) H AN R 2/
R 2020 48, e il 2 2 - B X IOH] H 7 R
TRRIERERCR, AR A iR R LT .
AT [ B 55 B2 50 T R SR AR AL L A v
EAERIFX A R HLALE E IR

GERBERETTT, T AR LA R AR
FEHTSIL A, 2 FPRBAR AR AR R B TR
5 a TR BUR A T i R AR ML DA R A
BARKNEEIE NS, AR BOL AR ST
8

b A SO A T HERE, AR IR
Sy L A L R A b R PRI AR, H 2019 4E
HLA LR R A i ek, n b RN AR T v
TEEREURALLE (5 LUER T, A5 24 L HAN A i ]
Fto 2020 4, LT ATIZALRIIEEARX R, Iz R
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SNV BN FIRPER E, A7 W AN E A
TR, A4k, #E 2020 4EK, AT Rt 495 5
TR RN E AN I, [FHHR, A 7] 4.22
fCTCANEFR M AR . A5 E P R e sy
Uik c35'6 N 1B A el A O & AN EE A PN [ /A
iop=AI

2 3: JEAERA TR EE 16
e 2eis |20 2020

REg ZTFRrED 75123  752.83  737.51

Horr: e 661.68 625.12 600.66

HH 78.44 116.12 119.26

KH 5.96 7.56 12.79

JKH 5.15 4.03 4.80

EHE (ZTFRrED 709.84 71175 698.59

o M 622.36 586.79  564.74

H 76.73 113.79 116.87

P 5.71 7.22 12.27

K H 5.04 3.95 4.71

Wit ae H i (4T Ll 353.8 463.0 586.5

PR /AN S DB 4,036 3,812 3,712

e e 4,255 4,030 3,882

;?LME&% (i Ze P 0.4420 04635  0.4473

fERERE (/T RO 308.28 304.23 301.59

VE: HEEBRE SR AL 20 NG, R Y AR
SRS .

BORIRIE: AFFROE, ol fE E i el

DRRBRAETRE, RENEZRETH, BNHLT
BEKE, PiEEERRE T REFXE

N EVRER R T BB S5 A RE R
TAIRBATER A 7] CBURFRIFR “HRBFAR] 7 43EAT
iKW, Hrh, KUMETTH, MEARSZFK
RUPER NI L T RRUE IR S E R &R Ji4h,
AEREH IS S E e R, EESRIETENJE
R A S 2 2 [ oK o SRR B BRI
R, 2 RROR R BRI IR o R
AT, AR ECRIB I BEAT BT, AT
Bk, Herpszniig O TR s, B O

32020 457 H 31 H, "RARBEEZRA ST IHBERERBIL
AN A S ) (R B RE (2020) 284 5, HidhsE 4 A4
BRFINEHE 1A 29 AR5 LNG H) 1 E BN e —F#{I% 0.049 Jo/ T
LI (8L, FRD; BREAEALASS, 48 HAh RIS AL 43N 9F
B UL EHIA . OF BN, 6F KLU RALA =R, K RTHLLAAE R
SERIEERI TN EA S SAATHLE 1 AR, BB I 20 0 ] e A 5 —
4 0.463 TG/ T BT . #E M 2020 £ 8 H 1 HilgdiT.

AR o 2020 4 PUZRE LIOK, ER IS FrEE 1
ik, 9 AT U Lt 600 Jo/i, #EA 4L
X187, (EAEHT P H RSN Zr a3 52m0 R, 2020
TR AR RN A VI F AR FF R R Fiplfs
] o 455 5 A R A A B sl ot 2 R L AL B
A BE ST HIFEM o

g S R, T TR R SRR
AFBATRIGE ), GERE ML, K
— MBS RS, TR BIRE S, K
— A R B P 45

# 4 SEAERA TSR
e aes | 200 | 2020 ]

KR (D 2,830 2,738 2,560
FEHE (D 2,831 2,672 2,605
KEFREE A oM, SR 829.02  821.39 778.06

FORBRIR: A E R4

FARARIITT . H AT T H KA LTk
FI AR R IR AT (LR RifR ) &
KIS, A7) 57 R AKISEAT T W 25 40 (R
S AR, HLERTE R A s BRI
Bl TR E ML, B4, /ARG A
A R 24 ) 58 26 3 60T T A B 150 S B
1, (RN RIS R IIR 5 (4

DFEHAFUEERE, JATRGFHOTERE

I>

\\

HAl, AFPIgHL ST REMNRRSEH
AIRAF (BURfERR “HEM LNG B FIT ZREe
TR RAF (LLURRIFR “ERAed ) f
BT, PERAMLA SRR 8.84%. HJH LNG
L R DXt g L T E A A Tl X, T3
LN 20%, HERGEESTN 600 Wi/ /NI . BERE
J A X AR A TR TR X, g R
21N 15%, BEIRAE TN 270 W//INET o 23 7] B AR

HRAEIBA, A= RSN L N A BEATHI BB %2, RIS LNG
FLURTER M LNG — A H S 1) F B 3 B 0.5330 Jo/F FLR 42 5
0.4840 Jo/ T FLl; HJH LNG —HWIHNLAL BRI AN 0.6650 TG/ T FLI A
AR HNETAE 3,500 /NEF () N4 0.6050 Jo/ T FLR A% 5L, 7E 3,500
NI DA_E R 23 4% 18 0.4630 7T/ T FUIRHZ 54
4 ANFEIS]TARBEIRAE F SR H 50%
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AEZNEM, N AT 8T, T
KEM LNG HJ RIZREEH) (0% 7 BRI AR
FasE o 2019 4, 23w B A 21 TARD M A XM 2R A
XA A A B HAS R, ERERET
BE. 2020 5, MRS BRI, A I
EAPIM. 2R E RS T2 A B 1A
AR R RAE, UTFEREEE RN B T AR 2
TR BAAOKE, SOk SR m AR A
TUHRAN K

B AR R BT
KRR R AR, ARRAAER

HE—HRA; FR, BARBRHEZWARIFEL
AHER—EARAEEN

KK, wrPRREREIVE N, FRPIZ 5 fE
VRS, BIGERRIANE. BB EFR, 2R
M4 AFRKESE “14H2+43+X 7 R, BB —
REEABRE N ETAF], GERESRE, Mk

fsEMSE . S BB RNLSS, KR FERTRE
P fikRE. ARE. TR XOT RS, T EREREe
PRiEs U R IR KRR R Y, bR EE s T
HOTRadse; REITRE “PHMNEiE—1RL” ZHED
PRI H AT R HESh XU KA R Bl R R
B A A SO R LA

A 2020 K, AR FELEEIH AR
HAI X . o, 7RI H DA XA .
IbAh, A SRAEDE RIS A E I 706.1 75
B, Ak 4355 TR, KH 270.6 JiF B
I 5 % b 77 BURAE B 1A KBTI R 3k 4y
800 J3TBL, AKRAFIHHLE KB IE LI H 5 K
J& e RHEHEA R BRI K -

ERERRR, WK E M E g
W, FEPEA VARSI e A A, X B A F
TE 22 AN £ IR HL I H 1 2 sk B2 0 22 R B 0 T ik
—ERM o A [ Bk R R O KT b
FEEXT A EILER I H P00 .

K5 BE 20 FERAFEELZBATEBR
ZERT H &K eyge | smE | BRE | 2020 EHRER 2022 EHRIEH

AEHBRIR IR H 92.00 35.37
WHAT IR BITE 248.40 59.28
B PRI R ARSI P I 95.00 29.98
BRI g R TR 30.25 56.43
FEYLYD YU bR T 30.25 59.63
WA g A T A2 20.35 37.89
WYLET M R BRI TR 20.35 36.98
PSRRI T H 4.95 4.79
JRERE AR Y — T E 5.00 4.81
1 R e K Ll XU 3 5.00 521
TR I K FH 1L XL 5.00 5.21
B HEAR 22 A K LT H 4.99 452

561.54 340.10

Fhr: T LT

9.51 10.40 8.00
5.03 16.00 16.00
2.00 5.00 15.00
28.50 10.00 17.93
21.59 15.00 23.04
9.69 11.50 16.70
8.13 10.00 18.85
3.43 0.60 --
233 1.00 1.48
2.18 1.00 2.03
2.17 1.00 2.04
0.15 1.50 3.02

94.71 83.00 124.09

&t
BRTRLK sha | mE | sibrTeR | FTHE = 7] 2021 £ HHRIEE

Pzt 7K X LI 4.00 3.39

2020 4 12 H

2022 46 H 1.79

PRI A 7R
FENRESTE, ARMERIFIEGSRES
NEESTHBRARS . EHE WHEME

S Vb A T HERHLAL R A AGE 1 50 Wi o
© 202043 H 5 H, BEZARFERKA (2020 4 HRITH#E TR, K
FORHERE 0 L0 H ks FRMZE . JF AU Ol LRI B bR

B AR AA B, P ERE WA BAH,

RGN E RS, FHE MREFLFFE.

BT 2020 EF BT H Fe 4R E AR TR, IR AR
2020 ST AT @ERRIER . 2020 AEJEAT AT L@ ¥ 2021 4R AT Al %
M =R B E Y, SHEESZERN Y, GrHasEd.
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LREES. WISSHR. 2B KRR H T A IR
1T, BENREEE RN %

NS T S KA R I EEAE SR A &R,
ROFBRSEH., WHEHE. 4. RS Xt
AT B O B PR B, AT A ) R A R
fdar, Hrp, NfRER GRS, ARGIE T (He
SRR B IMED, X B SO A B SO AT Al
VPR 28 o UL i D A% B8 < SO A T 45 AR J2 i 4 i <%
BEAT T VRANIOAE . BEAh, AT ARREIRSE R T
J&I 7R REIREE I S5 A IR A A 281T (el iR 55 HE R
PRSLY, RURE T AR REVRER 1V 55 A BR 28 = RUAL 23 ]
AHAHIE 10 AZTC NIRRT HEHMFFORE, Rl
BT A RGBT 60 1270 N R H B
AR -

WA 35 4

PAT 43 #1 2 T 48 3 Ak 3 R 2 I 8 55
CREERE B A4k 8 v I H B bR TG Ok B = L)
2018~20204F I 454l 75« Ll W 454k 75 It FH 20040
B IAAREAE . ThfE E PRt A R SR C K
BRI o ) LA a8 R B A R 2 K 5%
¥ “HAFBh A i G FE IR S R
R %

& gE

T ENMENEAURFERNETEFER, 2
AR FIRENZERT; M5, 2020E A RAFEIR
ZIELBMHRBR MBI

AFILA AN, HoH S Em, FREE
FIZE AT 32 E W AN BRI R AR B (R s M K
1351 2019 A /] BRI HIAR IR, PR 202044
RN R R, AR E BRI FES: LT

R 6: ILHERAFEBHRAET (%)
208 | 2019 | 2020

EWALER =SV ES 10.58 15.65 19.42
ELERZR 11.54 16.62 20.67

BORISRIE: AT SRS, k(= [ R s B

Ox w1 B T A 55 2 DM, 5245055 MU B

SRR ARG, W55 B OB NS EE
FHITIH, 20 194F B ARE v A= 77 i % 9 (1) 1 4 3 3L
TR K27 54%; 20204F, SZHFRBEAIE DL
J R B P A SR 78 B 50 3 S DR 3, A ) 1) 9%
R RF S /MR K . (HZUR N B s, A
w] A IE) 9 FH 2 R e MR8

208 M 55 M 2 2 ) AR 4 2 A AR
EAERSZ 2t TIRBHA T FRSE AR, ARl E TR

G5 FRIE R NRHE N o BB o R i 5 2 Ah 78,

FEORR AR A RKIARAG Ti il s, BEgE Ak
BFERBL AT AR E A E B G R AR w
P B BRI PR AR5, Horp, 20194E22380 R
B LB liAs BRI m, AR )T AR E
Fig A PR 7 THAR V3 B8 B 7 e 2%, T2k
BT, AR AR e A b . A, &
A PRI AE AR R R BN RE S T I SR A E] L
HRIE [ 8 7= SRAT ML DA SR 43 70 2 10 H A 2%
AR R P IR AEAE R - 20204F, P2 B UL ES
FE TR E 5 A IR w] R bl Bl %
A2 R [ 5 B 7 A B

20194F 1 HEL AT (19 B T DA K2 202045 AR B A
(T B B A JIRNEAKCF IR E5E T, MR A =
EBITDAFIEBITIEFH AN, b 8 7= U i 2R 78 B 2 #F
a7t

R 7: IEFERAF BRI (126

2018|2019 | 2020

WiTE] 2% A At 20.69 21.58 22.68
18] 2% FH 2 7.55% 7.35% 8.01%
2275 1 45 )i 9.07 25.13 33.75
AR R ES 2.52 1.62 4.88
Bt e 5.38 1.26 3.01
Bere sk B e 0.02 0.21 3.41
FalNEpSY I 12.45 25.45 35.22
EBIT 25.59 37.77 46.34
EBITDA 59.77 75.35 80.54
BB AR 2 3.55% 5.08% 5.74%

e B IRE SR S R E Rk
PORRIR: ARSI, i fE E s R

RERE
NARRFENETE, BEIATEIRA, WHER
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fab

VTR A FLE BT BN W8, R B IRR
BB A A, FeHE e B TR AR AL
TR s, B A MAF S AT LR . 20194,
HrIH I THRAE 1S 2 7] [ i B = s o> . (A 1
B P S5 B2 PR S AR A A A W) 202048 K [ 1
PP 3G, T ) 24 4 R 5 P LA KR
JEHEK . 5ok, TH B AS B S A 1 A
RITEEE TAEA Tl KI5 = 290 K HL
P Rkl B S R IR A %t . AR, T
A FDN T 2R R VR R BT AR B A R A R 4 S A LB
I L FER R, K HIBEE TR
FC A A i T E B 8 Dy A BRI BE IR A A
B2 7] DL HR R A A PR A W) S5 400 5T Re R Al 4%
Pro MR, ARSI AH % R AL A IR
NI, 022019 5 20204E BH G AR R AR A R A
PR 28 W 2 So i (8 A2 20 43 00 3 i 14.1242 55 12,6812
TG, 2Tk, HARKEE T R BT R KRG N .
AEAARR BN B FEA TS & TR,
HEFO TURLAN A SO 5 ALk, BEE T H & 1%
MHEREZ I . BT, EFRA R M
TR BTN, (R R RO, H 2R
PG, 2] ROk s s £ 2 —E DU, A
202040 A, MM K 2 22 AR S L R g H A PR
TR AT KT IR AR BT ER,  UARL
Ny ATFVARIT AR K HE %

% 8: JEAERA A LB L)

2018 2019 2020

s 55.74 50.82 57.91
SLYSCIIK 33.58 31.98 4332
1718 14.82 18.17 15.90
Mm% = 121.62 113.09 135.39
Ji] 7 B 411.58 385.56 471.95
e T 77.41 108.82 91.54
KIAPALR B 63.95 64.56 66.87
FoAh RS T H 7 15.66 31.42 35.48
HAb IR B % 18.72 27.54 31.80
E| k) g 611.68 641.63 724.31
BB 733.30 754.72 859.71

e T BRI,

AR ol g

B 2018 R A A AR RS TR BB R AT

ORIRIR: AR S5, i fE P R

O\ T 2B AT D AT K R B A A+
o HrP RAT IR 3 BN RATIRRE . AR & %
PR, B HLALRURE 3G IE s . AR SLAT
L BT AR B B % ARORT B B B L2 A
A, 20200F KB AU ™, AR AT K ]
R IEHG . A B 3155 77 1, BEE T H @ e,
A AR SSRGS B Ja 1, LA R 55 o EU /I
I, ARABEREE T BONE RIS 450, B S ATHT
TR F KK T 2018~20204E, 28 7] HL 453 41 A
I3 MN3.151478 6.30/4756.30127T, 1HEEAE T &
128 I8 B 2 I A V) PR R 2 R AR DA B HAd AR 28
BARHE A~ o A2 s 15 HA LR S I s FF 2L g m,
A FFTA BB GEIBER . 5 H a2 M7E & m H
B 45 A 7 A58 55 FUSE B S5 AT A 3 ok — e 1 B AT
JE77.

% 9: SEAERATIISLMBIALAER L8, %)
]

2018|2019 | 2020 ]

SEATIK R 21.97 24.65 26.66
HAhRLAT K 41.53 40.42 67.76
R % 123.54 123.64 151.12
KR4 217.72 204.08 235.55
WIS A% (O 0.57 0.61 0.64
EfR% 341.26 327.72 386.67
AR 418.12 412.82 502.27
BRAMR 78.34 82.46 85.15
HAhZR G USRS 5.50 16.76 19.46
ARy B 54.90 59.09 67.56
HUARAL RS 72.91 80.11 83.73
A E 315.18 341.90 357.43
ML 51.99 48.94 51.96
VORIRIE: AFWERE, Aol Eprse s
MERMESREES

AREERMENRIFREFKE, MZBERHET
BEN, AREMERIBIRLTEIFKT

20194F, 24 w5 LR HEIN  [RIIN BRERSCAS AT P
TRE, I RATRRRER R R, AR 2B TS
EAF TN PRI, e B R R
He 20204F, SR> [ BT SRR R
SO, N E TSN ISR PR, B R R
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IR AR, A ASMrHEDE XA S50
Haik, MERmEsileEfRsamnhss, |
FUBLIZ A RIEIG I 734, 2018~20194F 2 7] b 44
EBF %, HRERENIE RFREER.
20204F, SZRAT A fide RASEORSI s, %
TGS A RIFIRAS T

ARk, A4 B AR LA AR S TR AR
B 2SR R I R sl R e TG S, H
PR FFE S KT o ARIRI, 52 58 TRNE AR5 T
EBITDAX fiit 5% A [, 1) 78 5 e ) 3508 A4 B ot

% 10: JEERATIE T RPEBHRIFESR (L5, X)
L2018 L2019 2020 |

LB 4 60.00 82.73 62.81
£ QAR ETINE 51/ 33.10  -47.86  -81.14
BTGB LT 21.16  -39.77 25.17
20 S BE B e T s 4.12 5.73 450
b= R B SRS WIS (1 i 0.18 0.25 0.16

LR 2B B B A

10.58 18.31 8.98
%5 (%)

EBITDA F| B {5 {4 % 4.11 522 5.77
345 /EBITDA 5.71 435 4.80

BORIRIE: A FIWA SRS, ol E e i B

¢ I HOSMERIR 15 FH i HORE FE SRIE AR RAE IR
HTREE; XSMERFISEBRIT A ELIERUR

BAE20200 K, AFILF[ S EMIIELIER
{EHIEES593.8412. 77, e b ARAS S 9409.7312 7T,
HHWER L. Ak, ARMERN EHAR, A
B fih 55 IR0

BE20209° K, AW ZHRGE = K IHANME 37.13
1278, HEEFEI4.32%. [FIIA, AFXMEAR 4
FN0.6014.7G, Akt 2 B A LAV /K B A6 FR
AT CBURRIRR “BEMBITKE ") (a4, H Tk
ARBNIZE EH, Ar RN, HixEdHE
RITARBRAR T IEAE P8

% 11: HE 2020 FERAAZRAFMHR_ (LT
| zmae | zResl  @EEA

[i] 7 7 2641 RGN [E e e
e TFE 1045  FREEAH SRR T2

T AZARAT L AN 55w R ARAT O w AR AS A
8 BERBTTOK AL 32 IR AR 9 DR L eV A R B AT IR A =], SRR

Tmé: 0.27

AR RAIE 4 M B 2 3 BRI 4
it 37.13 -

GORIRIE: A, s E bR sl

HRARRIFATT M, 20205 K, A A
P TREM G R IT, WREH3.651070. WEREW
FAXFES, A BV 5532 E ToH KR .

A BLARER: WA RGP, &
F20214E3 H29H , AR RKA G EL1EL, S
I SRR T3 A T3 55 A G 9 R AR, (it
SR THD), ARG,

SMER ST F¥

DARMEAr RERFERAREN LB AT G AIME—
Ei¥ e, TEREES. AEFHESIIBHRTM
SRR

N PR AR BEIR R B2 T AR S )
5 R KM A LA, ST AR R
AR N R T R AL IR, AR RE
EH 5 G IR RIF SRR, HRATIREBUE
T

O w] TR BE PR AR A58 P9 e rR B R A (1
— BTG, TR BETRSR BRI P ] 9 AR
P LB AT A8 A 45 ) LK) A pRe 1 00, S8 Tl
W, B REPRad B SRR & LW RN
WPEANNF, SBECERNG BN, o&
FEAFRATE . BTG LT AR R B>
PIRAERE R G B AR, X T AR & L 26
FRER, JRREEIBEIIEA AR H5h,
AR BEIRAR IR A BRI H TR Bl
T T A ARSI AL
LR

CREFTR, s [ PR vEE AR B R R
AIRAF ERAEHELN AAA, PR ENTRE ;

PE TRV B AT ER A 2021 £EIH F A
IRBRE NI RAT AR R GE WD 7 FfiE

PRl A B A IR TUE A .
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FigEERXTT FENDAXRRBERAHE
2021 FHEEHRAZOFKITAAGRSE (BF2HD) BIRER
TR ZHE

REFEEE2EAAE ., FRATLREUREANTFRFEEAANE, BERTFRM
HEHEZ B (DIFRRE LA A E) &, AN EARGFERRANE A RZE
RKRAFGEIN, FERERRAFLZATAINTEETEL N, ZERIMFHFRAEUUK
ARFABEEREFLEEF, UARRGROERRNGH#ATHFERE. RETRCHEZH
o T R AR BRAT R

ERETFRIRA, AXARTARRFLTERRERER (WH) FERELTSE
FAAWTERIZFENEHRETR, FRELTANTE-—2 T FELERZERL 6 NANW
WE L —FENRAEARETIRME. I, BARFERELEZHR, AQNEEET
REGRATER, EREE (WH) URKRGFERNER, WXL RIDEARGRE
RARAGERE, RATERM KB B RAN S FREE LT, AN ENNLER K
BB ST RERER TR, HZFTAATEA . oM AT RHARE T RE

AR R RE TR ERFM KGR RE LT BRRN A AL W3k
(www.cexi.com.cn) #1585 B W3k F DL, ER 5 BT Wb &5 E B A F 80T ALK
ZIBT. BARRE LM AN TR BRI A .

WERATER, BRER (WH) REAHBELREARELE, A2 REF RHEIL
AT, BRANKEE R, SREHRA SN EERRA YRR

F 1k A5 B I8 F U BOR IR 5 A E
2021 4 A 16 H
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Mt—: I RKBAOLZRBRHBBRAFRRGHERARGWE (BE 2020 F5X)

JRA NREBUN EAA 5 ISR A

100%
A\ 4
AR IR B R B IR A ] AR RE AR AT A PR 22 ]
76% 24%
A 4

IR REIRER A IR A F]

67.39%

A 4

IR IR B AT PR 22w

S (%) S (%)

JTARBE R A A R A 46.54% TRl R R HLR R F] 100%
AR b i R HL A PR A 65% I 5 2 H e YA R A ] 100%
TR H YT X R A TR A H 70% PRYITT 1 oA PR A =] 100%
TR A T RS e IR ] 100% TR B RIS A PR A H 67%
JUAR AR R B A ] 60% AN R LA PR A 45%
T 2R S e O A R A ] 67% I RS R A IRA A 65%
IR AR R AR A R A A 65% JARA IR B BR 2 A 100%
T2 S i R R LA R A ] 100% JETE ST R R LA R A ] 100%
AR N R R AT BR A T 80% IR K R AR T R A A 90%
WA IR A 76% 2R S S R R PR A 100%
JARMEEE IR A 58% AR R R 5 AR IR AT PR 2 7 80%
JRAB TR RBEYL R A R ITE A 90% AR B B R R R A 100%
TV B RS B A ] 90% RIINT A6 SR H LR 55 B A #) 100%
J ARSI E R A 100%

Ee ERANAFTETHET A RO EERR B, A, A RNE R AR BN R A IR AR 14% B0y 2021 4F 2 A
25 H, JTAREABEEEAIRAF CEAN T RSB REIRARA .
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1 L 1
- &R
e L I S
"; wir| | wwir i
;Z% || RA T

Hm| |z wh
oL | |#m TS
il 6% || a5 Bl
100% 0% 65%.
- T AR M= R0 4 CRATIRA 7] 2956, WLy fi A7

r=s BRAT] 40%. IS BE IR G A T 26%. ZH
% WL | | m EHRER A REWAT IR 7] 19.55%. ITHUAE 25%. |
a4 i | | B SRR A T 20%. BT BB ATTRA
wT el || AA PR 10%. 1 PR ARIRATRA F) 40%. | TR ALE |—
Ak HR| | Ba FILAT] 35%. [ 2R SEISEENE 5w 25%. [TRA
L a7 | | =] ARG 2 ] 25%. B BRI ER BHAT IR A ]
2wl 100% | | 247 3.38%. SRVIGIEEEEA AT 3.673%. EGAEE
100% 100% BHERLA T 1090, PEEMEEIRAT 1.22%. YIS
A A PR 2 ] 0.32%.
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M—: INrFEAZREBRHBRLAVSEELEERE (§340E)

W50 (Hhr: Fion)

i 557,438.29 508,164.20 579,094.61
DAl e 335,833.19 319,769.05 433,214.90
oAt R R 22,297.68 27,280.16 45,926.66
pe ek 148,181.73 181,705.93 159,375.25
K 796,094.11 959,815.59 1,023,534.56
[i] 7€ % 4,115,759.48 3,855,571.87 4,719,52331
e T2 774,075.43 1,088,200.38 915,363.71
T B ™ 186,358.88 178,773.86 214,162.54
S8vivan 7,332,966.23 7,547,202.71 8,597,081.82
HoAth LA R 415251.85 404,211.71 677,570.06
F 55 1,235,441.29 1,236,363.21 1,511,217.30
KI5 2,177,185.01 2,040,799.19 2,355,510.96
ps¥iiE 3,412,626.29 3,277,162.40 3,866,728.26
{155 2,855,188.00 2,768,998.20 3,287,633.64
KA 4,181,184.07 4,128,234.18 5,022,740.33
R B 131,334.56 123,222.61 111,150.09
BEARAF] S 14,133.58 21,160.03 28,420.14
FI AT # AL i A v 3,151,782.16 3,418,968.54 3,574,341.48
ERASS(ON 2,740,851.42 2,936,015.52 2,832,906.54
ZE PR 55 90,731.57 251,335.21 337,465.80
g &l 53,770.30 12,554.12 30,083.60
HAE 91,009.74 180,717.49 263,526.15
EBIT 255,854.33 377,746.60 463,376.79
EBITDA 597,696.63 753,530.97 805,371.38
LB I R 599,993.64 827,268.31 628,078.12
P BE I B 7 A I A -330,987.99 -478,596.75 -811,418.30
B BRI B P A I A 211,625.46 -397,745.68 251,737.98
PEARSH 369,986.81 481,861.01 797,845.12
BB (%) 11.54 16.62 20.67
J11a] 3% 1 (%) 7.55 7.35 8.01
EBITDA FiE % (%) 21.81 25.67 28.43
R A (%) 3.55 5.08 5.74
BT I 2R (%) 2.97 5.50 7.54
MBI R (X) 0.63 0.57 0.53
HE) LA (X) 0.55 0.48 0.47
1E B2 A e 3(X) 16.11 14.84 13.18
IO R B 22.(X) 8.86 8.96 7.52
BE7E 5 2R (%) 57.02 54.70 58.42
SR LR (%) 51.99 48.94 51.96
FE 555 15 55 (%) 36.20 37.73 39.08
BTG SIAT S 5 55 (X) 0.18 0.25 0.16
G TG B I G R A 5 55 (X) 0.49 0.67 0.42
G GBI AT R RS N (X) 4.12 5.73 450
A 208 S BRI &I A 5155 (%) 10.58 18.31 8.98
S5 55/EBITDA(X) 571 435 4.80
EBITDA/ #f5i 55(X) 0.48 0.61 0.53
EBITDA | |2 {5 £ % (X) 4.11 5.22 5.77
EBIT | 2R % £ (X) 1.76 2.62 3.32
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