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T HoAh 2 7 W0 B 5% (0 5 2 T SR RO K, WOR TR T &R R JE 32 B 0K 5))
71, IQVIA Tttt 2023 4% i3 i 24 i 3t FUBER T 4,000 1226 7T

B {2300

b= 2018 ZEST AR | 14-18 4E CAGR | 2023 fEZHI#IME | 19-23 4 CAGR
RIE E oK 8,000 5.7% 9,000 - 12,000 3-6%
PN 2,859 9.3% 3,550 - 3,850 5-8%
HoAth[H K 1,189 3.2% 1,300 — 1,600 2-5%
HHRIE: 1QVIA
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2. REBEHTILR RN

B 2547 b2 3 [ RO B ) B AL R 7y, o ORaP At N AR L S A
RAEE, (RHEAF KBRS P RA T HEWEN . Tk, REE
Sk 2R H, 25T S T AU AN B A, O A ERE i TR R bR T
Wz —o MIFKNMESE ZoR, 2011 FF2 2019 4, JRE = K&\ K25
BRI 8,097 14 u K & 17,955 1470, FHEGHKEN 10.47%.

o =R AN T 24 5 i AR

20,000.0 1y 17953 - 25.00%
18,000.0 16,118 ?
16,000.0 14,975 - 20.00%
14,000.0
12,000.0 0555 - 15.00%
10,0000  ggo97 |
8.000.0 - 10.00%
6,000.0
4.,000.0 - 5.00%
2.000.0

- L 0.00%

2011 2012 2013 2014 2015 2016 2017 2018 2019
w2 A (L 5) e Y K
KR KA
T B2 24 Tl o Y 3 (9 R JR G HE ) T BR 2 o RIS . 3T 10 4K,

TN R A e i 3l 1 RFEETHRIERIT /3K, B2 AT KR — B
T GDP #i. #R4EE K G REE s, 2019 FHE & 25 HliE TR DL E
Al SEIUEN RN 23,908.6 12T, [AIHEIE K 7.40%; SLHLANE 40 3,119.5 127,
A LE K 5.9%. 520 1) 24 50 & AT 20— S P A T e . 24 b B R K A
S A THI S A R SR A R R s, R R 2 I AT B SN
WK B TR, Hak 2P R R RS,

g3 b, bR IR AT BOR 51 5 5 30 . AR SCRCHON R RF2E
S A R AR R . LR s 2 i R SR AC R 7 1k 28 AN 2y OB )
FERIRIEE, FRE BT 26 ARt 21320 e 38, ML B2 247 M AR R g™
Ko RN, AEFTAREARS N HAEE K il AN g 25 AR SR R w24
i AR B R — DI . AETTIZNIVERR SR AOSCRE S, JE BR 251547 Mk A J
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BIEKR,
3. REEMHTILR RIRIL

B 21 ALk, AT 2 BTSN IR T AU, AR RS
TR E. Y Frost&Sullivan 4til, 2018 FEAEREHEAIRT 10 4 10254904
AL 866 10670, HAAMZ) ¥ T 9 4. BTN 769 145600, ik
88.79%, 7uor I 1 X A2 A AT

WEEZ T T2 3 MR, BIEA2G BV L b2y, o, i
T TR A BE 22 sy, AR AT AR B 2 24 T 3k oD e o AR ARG
KA R R, 2019 4F, R = RSN KT R 10 KM R EBHEED
H, AEVIHI A 44, (ERGEBR, BRSO

Hesa il &/ (Lo | KR | BRERBTEYH &
1 BFEARARITES O S 93.00 | 1.1% %
2 W N A A7 2 A VR B BT 7 ) ) 79.00 | 6.8% &
3 IR A SRS 7 (FEEEED 79.00 | -4.8% %
4 SR (gD 68.00 | 17.2% %
5 VES R ZERESL (TR 65.00 | 41.3% b
6 TSRS - R CRE N 2D 63.00 | -1.6% &
7 BT hE e GFEHED 61.00 | 5.2% %
8 &R R 30 SR CGEREE) 60.00 | 7.1% =2
9 ANILEEH (4 I 53.00 | 26.2% B
10 MZEBHENE (TR 45.00 | 15.4% b

HoRIR: KA

AR, B B E BUR AR EE R T & 1 — R8PV BER S A 5

FRAEMIER 257 BIET A R, B E A AT WL T S IR R RR B S 3, R
[ 2513 5 LA T
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W E WA T AR
- 0
? " n 0
3.500.0 25.00%
3,000.0 - 20.00%
2,500.0
i - 0
2.000.0 15.00%
1,500.0 - 10.00%
1,000.0
: - 0,
500.0 3.00%
- = 0.00%

2014 2015 2016 2017 2018 2019E 2020E
w2 (G0) =R R

HdEKIE: Frost&Sullivan

FR¥E Frost&Sullivan #E 7R, 2014 4-Z 2018 4, FR[E A1) 24 24 i B 5 40

M 1,167.00 /ZcHE K2 2,620.00 1470, FEEEHKEN 22.41%, HHEIET

TR B 2 T o B A 0 CRRAEK 9 B (7, 2014 4F 52 2018 A3k [H 24

BHELEGWHEKEN 8.29%) « HTFAMAE LA, A RERRR P FRI

PR, AR 2R R 25 R BE R IR IR T 3R, TEBIARIE . Pl 25 i

I R 75 SR 3G LA K SCAT R K S R 3R JL [ Ok A T, FRIE ARG AT BB 8K

(2 JE T /7. MR Frost&Sullivan T, 2023 453k [ f) 4 424 it 117 37 84 B JU RS
%% 6,412.00 147G

(Z) AR=RBBSTIHER

1. BB B R K K

IR E R | B O R R AR SN, S TR LR 2 B LE BT
RIS, LR P Th e 3 L B 2R A M 5 005 B0 S N S B S, I HLEAT
SE HIBAL T o

HOLR R SO SRR O R R . RERIVE R . SRS TR
v RS IR R SO . Herp, IR S R OCRRAR R B, REAR LA S
SEE PRGOS R R AT R MR, AR L EE
U M e IE PR TR PR SORE I, MR SO SR I S B, B G L IR A
AME Hape] s s AT

N

W
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B KRR

(&ME(W&)} {MW} { ﬁEEME]

2SS an

[ P AL PR I sk A4 4 J

!

284 0) et} TN e T

!

[ FIE R 4 i A 4 4 o L B

i

[ T LI 1 0 IR J

PR

IS B E Y 5K R EE
Wa5E . Bkl %

|

AR T, FROE . RERIMERE At I ERIE SR, R
PR R . TR E R

BEsEX

2. FREUIRYT T B SRR — T

BN OO BYR Y, WHO $2H 1R & e B SR XPRETR T
BoRyT. BEHAENGEIET R,

XPREIRIT 25V AR DTG 25 S IR B SUR - DUE =002 . UIHBNZ,
Y. Vze 2 AL KA B AR E TS5 . BRARXPAETR T AR SRR E b2y mT DA 1 8
PE S A HRERE SOREIR, (HAATRWHRYT IR, 35 B R T U, e B0
A HUER. B, XRERTT AR MR b3 i Gtk o i B AR

RAT N E 7 b ria IR 07 SO BENR T « BUBGR T XORRRr 7 1 S iR
JrO7ik, faild ik B MR BT Ia B S S, SRR B W &, 18P 4Efy
BRSNS I TR, DLRINUAR S R G0 A it 32, 24 R PRI A A 1o i
I, S BORE IR B A AN P 7 AR i BRI

1998 £ (WHO A2 JR Je e ia )T e W45 ) WIahda . MG T2 nE—n] IS
e 3t B 05 1 AR ERR IR YR 9T 535 2001 4F ARIA GBI 5 98 1 R BE i 52
TR BEBBIR T AT AR Dyt S BB Y — Ffokh Fe i, SRl FH TR Y
Ay /b 5 A A ) S B AN BT 3k — 20 A e ™ B . 2006 4F, BRINAZ S
RS R G 2 (EAAC) 18 B BGATT 2 ME— n] BE AR B B 2R HERE 1%
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DTk, MAZRRAER], PABSIESZ RA8 B MR R A ZEA AT $if; .

I R MAL (WAO) F 2009 4F. 2013 FEWHRRE RS WBHEHEET
RS PR G VR YT VR N B S s iRy T R . 2015 4, HE (CRNIES RS
WIRYEITIERE) (2015, REE) BHRAHE HH AR R4 e 1 G TR T 78 R £ 5% 11
—LRIRIT T, WEIKHERAE A . (P E A 27 e ) (2019 4E,
RO HEFRRE SR S va T A i Bt e (13597 7 0. 2020 4F 1 H, IEEAER
SIS TR BURYT SR R E PR B R R, SRS T BSOS AR AL IR
B, e BRI ARG IR b ARG N B AL T B ) A

FMECZ5YRTT, BEBOAYT P MRA LT X ERG YT, HEA KT R WE
RTT AT PSR AR PRAEAR , (B TE 2% FEAR T BB o 2 1 RIS, B3 7 L3 A S50 1
KA, RITEE AR A b B AR B B 8 oo il U A U, 15 25 5 T KRR 87
2o MEBIR T BN A, (HIEIES 2 BB, AR X
JEUBURRE JEE 5 35 PRI, e A R0 L i BB 5 ) st — 2 e, (RIS RE TR 8 11
AHUER S, HAF 2R B KT R

AR, I REVE S IR TT T P P IR DR AL VR S 1 e ey TR I RO I i
VE& R I E RS TEZ . 2015 SEAYRERRAR N IE 2 RIS W AR 7 Ha e B IR
A2 R JFURY S B IR T AR O — BIR YT U5 SREAT HERE o AR N Sk S5y T ikt
ALEIPRTE BT IR YT 77 A [ A RFSEHE T SRR N 2 0 22 ROR AR
SRPLEAEART 2 PR AN BRI AT B 5Tt

3. & M EMRRERITETEXR
(D &R sea T s m

i B0ia T i 77 20 B R B NS O R S R . B RS (SCITD
emCR I EBIRIT 7, B 1911 FERIRIE R4 O 100 REMFTLE. BT K
N SEVRIT AL R A T BN RS LE RS, I A 2 i e v S AN T 8
JLE BFARNES SR PRSI 2 8, e Bk, & MRS R h
J7 (SLIT) X —FayT ITELEIRIK b2 2 1 Bk 2 1) 55T .

LT SCIT, SLIT SHEMIAS RN AEZRIRAR, HRHA RN 3 25
FUSIE R RPES MK LK B B AE, @ HAEIRAR LA, R8T iR
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R EATRM, —AJE R IE A BRI . SLIT SRR R GTEA BN
ARSI AT, B B PR, ] 38 5 920 70 5 s (7] I Xt e FH 245 1 22
I R FCUESE SLIT SN R GVEA R B ARG, MEA LU S H
HH, MARAESI00 G HRIE.

o NBEBGRTT S BN A R B SR AR T

e waf | RN RN SEF AR
R B R 2 o Bkt AT R §2’$§%
R w6 wmas | L [ mmismar B | AT
RERG AR e ks | P | miEser. ﬁﬁﬁé;ﬁ
i SO ﬁ% "
RRBRRER . oy | BT A
B, ELIEEIE B T R & e
R | | Askamsk | gos | o NREIE ) g g
) i 14 25 Ay (3 o me | REREE
A ’ DY BR 1

zx b, RS R EUE YT DA e 5 FUIE SO — PR 2t 5 R S A
AR, AH 22 AR A O (58 1 A B AR A I i B TV

(2) WBURITBERFD IR, M AR 71 AT

AN R 15 R B I e B B R S U R I AR N R —, N
K R 5 R A Fh . R AR A T RN E N IRK . R B A, B
U EORE T TR TR &R RARAE. BIES . RWEAE M.
BB R ERE . HoR, KRS ALK 200C~30°C, AHXT I
70%~80%, = . FKMWZF=—BONKIEIESE, HE§J7 X 80k A i B0 28 N
% o Bt P E I A HERE AR ANFI AN A 35 07 SR s, e B e A e R
AR TE, DL B 5 N, AR BRI AR I R 2 (Allergy) Hid, TR
A B (1) BB M 2005 4R 1) 11.10% 1 FHF1) 2011 £E 1) 17.60%, Hp R _ETF
%,

Em

Al

Bt L RO RO R BT, B B G T T I S S DR G Kok 3
MR RSB 7 Be s S, 2015 42 2019 4F, FREBBUSIT TSR H 3.6 12
TCI KA 7.9 1070, FEREEWKELAN 21.4%, HHTE N LTRG24
A 3 F, 20 ml e R AT NBR AR R . ALK H R AR AR N JE A SR
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Allergopharma AR B IRy EST 5 PR ah 4 255 N3N B RS, kAT
N2 [ N E—— S AR P R R A Ak, 4 E IR BOR T T 80%
PL_E T30 %0

IR E R D, KER TR, HETRBuaI Tk T & &
W1, (EAT PSR R . Bt R [ A R T A R R ORR . B R AE
TEMGIR EARB SRR . T A RIZ DR, MBOR T Al RPus kR, TiimsidE
FH IR o [N, AFIEMFE S CEAEE AN E RS &
2021 % 1 A 30 HAS 7 2 yEMHES (it S E241E 7 S20210001) ,
P s R B R AL e UR R R SR, H R E N 35 2 T RS ke
b, WICESEE I R RIS, 1% ) A Bt — D HEEh IR E R IT
TR K,

() 17T EENEEL2ER
1. BUREEZR
MR 2T R — A2 I R R AT M, LR A3 1A 4 [ X 2% b

HARIRE AT, ST IES B ABRIEE N, #T A BCRIE, X5
AT S it

>

I

HAT, R BEI7 ARG AR BB, ARG BUERE R R IELEIZ AP HI1T F1 58
o 2019 4F 12 H, FREIERXSLHHTR (Z5RE L) , B (L) n
KT ARG AR G BT NI IR, BE—BHEsh 2 i e | R 24
A Z MEAN, A SR PR A AR AR, VAU R 2 S,
WEBRENE T (MM EEINE) o RIS T SE 2 5426 A S B R,
INSRZG AR BB, BDR T (AR B IINEY B (NEY T
2020 £ 7 A 1 HRIERHAT. BAMS, EHTLMEEREBE, Heg
PRAEAR e iR, AT BORIENBE 22555

2, WHREREL

HINE] = 2457 it )4 4 2 AR 7 LA A 245 )5 2245 2 o 32 o B BT Bl i
Yy, BRAHIEMVFRME . HRX. BT MIET R, @GR
BRI R B AR 25 SR8 s TR 1 2405 AT, 245 A R AE 2 M e 5 O A
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WAL AHE E AL, LASR v 24 A2 7 Aol S R W AR S K RN A4 B . A “ P
SR BORKIHERE T, 2 dh A= sl f ZRCK I R S BRI, 4 heS
DX sy FBl R 2 sk 7] (RO ) IR E M BRI SRR R, a4
STt T B= 25 1 A M 3E B (K8 B XAk T 7 SR E B 4

3. BRSNS B2

B 25TV & T RAR MBS AT, SORTEE IR, WM, Xt F4
WIHE ARG 2R FER AN BB 5EAE R TR T E0R, 1T
AREE 22 By o 0T 25 IR PRI B AR RIS, ORI PR A A5 I R
W REE R . Horp, AWASEHIEF B 25N R 2%, IRYE Frost&Sullivan 4t
it AEVIBE 25 H T 2 10-15 ARG RSN 8] A2 1) 20T KR
FRUBONED, 2O/ TZHRR. ML, aife T2, #7T2, TZ
JBORWEFLAE . Ik, SR T2 R, W T2 KNSR K,
BANREEKR, GERNATENEE R, HOREER2A .

Tk, BRI, BARIE R B 2GTE
M AP LT BRG] . IR MEESE, ERIRT R E AR
HALWHEFHIESHANA Rl 2 mit 8, X TR N &k A
AR 3K o J ST AT DB 28 T A b M 5 A R i) PAY 2L S 8 i B 2 0T B 7ol
GRS PN ] N

4, BEEER

B 24 ik O 2 1B A A R e AR AT L . 25 M T IF AL, I PR 6
PP A P B B 2877 R AE BT AR, RN KRNI, K, SR
KA G BN G BABR LSRRI USRS ml AR ATHE LA
TR T o, E bR EAD AN 2RI AT 10 125850, HAEA A YT
10 4. Ptk QUBr 2 A f BN KRN BT 630K .

FEEBIF 25408, AW 7R TER, 4R, XflGEd Ak
FEIREE AR A e EERBURR, AT RN 1 ot o B A b ko A0 1038 245 R AR AL A
PAAUN TEEOR M ESRIR sy, LTS GMP A 2547 i th /5 ZEHR K
B BE, BB, Bk, BEETSFRBIMN, ARUEEYIZ7 dh K
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PR, AW 2 dlb ot B PR 7 A 2K BhAh, B RIER 2%, 3
T2, Rl AT AERT I I R ™ e IR IR R BRSO, AT LB g B
2B

5. FhfEEER

7E = 24 ] 5 SR, re i LI ORI, 5 24 ) RN B 5 R IR A G
XFF LM TT 258 E R B2 fiE Ak, H R E R R A T B, B I Sk
17 R B R B2 AR S MR o 1 = 2B — RS b e i T R « R RGR HoR
AR R BE 77 i RE A2 2 7 T A ML R A R ML PR 7 o X T2

T &, RN R MBS R4 A B T8 5% S . B
AR = EIROLSS, T BRI B LRI 77 FasE 2 wh i i KA
TN L B AR R AR ) S5 1 5 A Al 4 B S 3 B 24 1 ol ) o R AT 7
AT A 5 ) i B 22

(R) BTl ROBARBR
1. BAREER
(1) FRE & Ry SR AW v, 152 24 AR S s a8

WEZ G R EEG K, E N E R FERD RS & . 2019 45, FRE
FERA T ZCERNA 42,359 TG, G EFEHEK 7.9%; KRR ABLRN N
16,021 Jt, H B 9.6%. FEAEUWAABIEK, & RXE R R E H a8 =R,
Pe 24 AR I B tRad K

JE BRUSON 55 B 7 TLAE 4 2 PR35 KN 4k 87 20 8] Py 25 2447 Ml 0 8 A BRSO e
AR [ % DA e 515 B A (2019 4R E PA i FEFL R RS it AR
2019 R E =2 P A S 2 65,195.9 1470, 5 2018 4 GDP LU E 1] 6.6%, #H
bE T 26 [ £ 24 2019 4E DA 8 2% 5 GDP LB 20010 7K1 1 55, 70 B 1
IR H] o AR T 0] 24 it 55 SR AR S8 0 DA % I e SR V8 SRS AH R R 3, At
153 H R 2547k AE B )R & 5 R b At — 2D 4R .

(2) S BRI R A 247 ML i R e
IR, Wik CGEARBESTRE . TORBEAMETREAM B « (ERE
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AREHFD o (B2 AR W B R S 5 (2009 £E-2011 55 )
CHRARET  ARXEST . SRR RERFECRARG N &, AEGITILKIZNR
St T KU BORA S

Rl 2 A ER % T2 B AOE F S s A BOR KRR 5, JE T 2010
S BIIR B S AR B 254 Y RO E D L AN B SR PR k. 2016 4, <
S T /151 SR NS S o7/ S N & (B BT B T R R E AN AU AR ES B i
MV BCR 1K 77 SRR IR S S 2E M 2545 b AR RN R AL #ERE , 93 E 2R
Yk BliE 1 R A LA

(3) W8 AN s ke A7 R e AT A R 5 Jee

W5 [ 500 B 21T A EALRE FE AN 3 iy, M B WL N SR T ATk e
17NN TR MR o BT GMP RSBt 2 b A P Ak NI S N T 55
et Bk Rk, PARL G AESTEE. AL EEEL P E 5k
8 Bk S 5 I EAT TSRS L E , BE— DR T 2 A Ak R R,
BDHIK T AT ERVEEOR . B0 S 14k

H 2016 4= 3 A, ST At sl 25 b & A7 20— BEvr o TAE, sl
BORA A 2G WO N > SRS AT At v BT ORI 24, FLRIZ IS BT 24 dh o A
7R SRR S AL, 0T B RE O, RS R, ASTEEM

Hhi GMP (1 SRR — S VA B FREAT R T T i 245 47 Mk B A4 K
ORBR2G i 22 VBT R, (et LSS BT 2, B G RAFHI LA, ART
(R4 g

2. FHEE
(L) FERANT, BIH 6 (5405

BRI B 2GE b BR A%, (HEA R B ECIHTRE ST IR,
IR R AP A, KR I3 il 25 4 b AT5 28 DR B 15 I 2508 3, SRZ 608 5RGE
FIEE A, FE G2 AR EAE .

TG R B /oK 2 . IR BER A SR BRI X
B K, T3 B2 25 BT A AT AR e B A e S5 e A 2 ] P = 245 1l 3 A ML AT
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BNRIIFA R — RV WAL BRI R, 7 i bR & BERUR, 3
BU™ m A A S P R OLEL D™ L, SRZ S BOR SR S EIME A OB

(2) ARG, 7 5E4

P = 2GS AT\ BARIS T2 NIE H 1A e, (Hill DR, 7 kT
5 RGE B A A TR, 2yl RGBSR ™ 5, e, BRURIR 9%
ANREG 5 G R SR H, BEAG TAT ML A B JE o AR R HH 65 145 IR ) 7
BT, BUFAKRE N2 HE R w8 a, AT EE T BRI TT .

B 75 4 4 5t AT 24 M3 e 7 R P LR 5 R A il 4 9 1
R Az 7 5 2 27 AT T T4, R A 25 el T R 1 PRI ok
R 125 ol 5 2 . SIS0 5 b T SRR BE 26 L T 0 SRRk FE,
T30 P B2 oll B 1 G S R R R O, AR N Ak
ER

(3) ks T WS A A TR R )

WRAE (FE S EBEIATRT BN LEREA MET KW TENESEL) » &
LR BE 2 iR R LR (X 1D 9B B2 i S R ), SEAT— A
FaL BTSN AJFIEW] IR, REGRE ek RGBT
XUEE ] RIS, IN5n 2 i R e s G i . LS B 2R
ORI AR IS BT FERE S, 29N R i N — e R R 4 1 25 2R ik
FRIA R 25 1]

5

RSy i, TR E LR R BRI S 2 R AN R, B2 Al
T W (934 DR IS 7043 P BT, SRR B SCHY 5 N DReAs BTSRRI R — @ A 135
ANV AE 7= AR B BT o AR AR 24T W B TR G L BOR B 2R,
WG IE — REER AT AR KT T B S AT ML TP o (B R R A AR
EHR T AR A= 24 BEAT KVE R IE B B, 0K T RESS AT bt R — g iy
(7%) 1TURARK TR RER

1. ATERARK P S

AT RSB . GRS R AT . VR K O A= 257
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VRN E RUR B AT ML o R =07 TRl A AR v ks A= W ) 24 7 L
VENR TR R RS P X AT, AERT 25U kAl FE PR fg S 4 #
THREE T T LA

AR Ji ] it g T AE MR 25T, BAT B SR TR o AR N i — B
KRG R IR 0738 B i 1 B IR S, 225 70 18 A T 1) % PR s v AL AR
RLEZ5%), TR e sT 52, Hdr,  “PRE” g iz e I
R ERG 2 AaE 6. JIE 2003 FEMATH) (RN ERIED il
AR SRS D) $ 1AL 105 bR AE R TN 4 A R B
SE~ HEHE I HIINE . EEUER A R I ANAR S AR I E S A T
RS UERIBE T BRILZAh, ARG IR “ARAEAL ” i8S AR N SR A R A il
#HGEE . BN FEIE Y BRI S Al R T R R S A Bl IR T 2
T3 S E S5

RAT NIRSLIF I 1 28 L BRI A A 00 75 2% B st i P s 4 XLV VR 45 R R
AR SR < H IR ORAFBOR S AR ARRAER oy 8 S = b T R R IR EOR . AL
il AR HEAL BT B S5 DB, R A2 B AR i AT ML ISR KPAR T 5T
ko AR, 22N S BRI EZ T A Re s (D AL, fln
RPRGE oA KAGH LS, SNV E I ERITE, (20 ZIRIRARR R
AT HA

2 TN E B R RAFE
(D gERA

FEZG B YRR, AR (2GR B E BINE) MRE, WA
PAGBIN HEPERE . BRI BRI 20 ah B BRI HEHE, RIAIUS 24 b
AR PREFRTAE, AR AT 24 AR TR BEATE, W AR A I R RR S AT B e R

FEZG AP R T, (R N RLRTE 25 A FRY) (2019 EBIT) B
T T 2] R BRI (GMP) YIIE, BLE 24 5t MBS B3R T T AT Bl s % GMP
PATIEOLHEATR A s FRRIE TR 28 A 7 0 B LI < 24 it 2F 7 o s PR, &
SEARA AR PR R R IR R, RIE AR A R R RF AVE R A
R ) DO P o R AT 5 < NN 2 T Y| AN o] S Eok = 1 | A L EZSEUE |2

=
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I PR 2 2 PE PN AT SN LA« 2 PR SR AL R 5838 < 24 i 2 7 ot B BN
A2 R R FE VI L 2 AR PRAE 7O o7 B BV . 2 W A 6 o 2y HEA
WAETE DUEEAT A 2, HAFERFT BIEH K

2y A P AV R a2 i A ) R B B2 JE AL BT O T IRMKER 2
TARGISOE . R R KR, 2017 41 A 9 H, EFRTIHEREK (K
TAE N SLEES T HUE 2 i R TR AT “PRSEH]” st g W GRATD ), FEALER
ST 24 R TR HEAT PSR o “PRIE SRR 2 S AR AL B E AR T
— RS, IR BT T — OSRGOS
FEGEEI T AR S 254, A RGMEFEREL ., T 5 w2y
BHEH,

BEAE, AAT M N R Ao lb o T i SL 2 A R SORAR T AT I B IR 24 i
e 2 4tk

(2) A7 MVAFAE

ATV e SR ARFAE AR i 1 ot S TR T o S e L R e e
BrEpm, 5 AREmAERE RS, ZEMETREAKR, AR EU R
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VURC, AR KSRGSk Fadi sl ot 4 I S AR MU 6 S e
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