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1,707 J3-F- 75K Gt R ai BRI e SRR 1,383 J7°F
JiKD, [RILGIEARKET, T 2 AR SR I E] 1)
oK o MIXIRIMARE, A w] AT = K I TRy 45 5
S A A G LB 45%, SErb R A E /MBS T
2020 4EA A HTAREUCE M A IE T , AR H M T A]
SEEARSUHAN G L THE 18.87%; B b 5 X 1837 H
WELE, Mz ar 565 1EH i r=F R A
CBURfRIRR “hfsHhr=") thif@brhEim B Hhik
BRI, 2020 AR AL 5T X AT 45 S A AR T AR
BT R . BT B S X 3R A — S T A
ZO LR, AT A A, — e
IR TR, FR ARG TH JE i ER A
%, RS BBk 5o A B I H R R G S
L IRFR T o

# 6 AFLHEE XIBA L

BAhr: FEIK
2019 2020
A T
= 237.70 13.80% 322.10 18.87%
Jexnt 334.28 19.40% 262.65 15.39%
K 219.21 12.72% 206.19 12.08%
G 199.35 11.57% 162.19 9.50%
X 145.28 8.43% 143.37 8.40%
75 108.20 6.28% 100.36 5.88%
il 57.95 3.36% 84.93 4.98%
T 83.24 4.83% 76.56 4.49%
Ly 68.22 3.96% 75.75 4.44%
JER L 73.91 4.29% 73.91 4.33%
JHB 60.59 3.52% 60.90 357%
b 204 50.11 2.91% 50.11 2.94%

5 M T iR A RS B @ EE 79 Kk, B
SN 55.4 T3 7K, Hth B@SmEAR 37.7 K, HUF @i
17.7 FiTPJik. #2 2021 4£ 3 AR, HEH~RIEAF B E
I B PG AR 32 50.11 1275, IFIR1 AR SOAT B4 & H 34 35.97 12
JGo
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T 47.43 2.75% 50.06 2.93%
R5E 22.86 1.33% 22.86 1.34%
el 14.59 0.85% 14.59 0.85%
p=tin 1,722.93 100.00% 1,706.51  100.00%

FORDRIE: AR, (s b

HRAE EFRIAA, 202048 A A CR A 1R
R B NS, R R B ) A TSR, (H
AFMERTE ZAL TR0 — 8T, AR
KA E AN ARt R AF ORI . rhsl s [ B e i e
2, AFESIHISERPERK, B AR &
WK RFBRTT

2020 £F, ¥k ER SERPISERIEM AR~

g, BARERMI B, BiEHARNRRE
BEKF

NE FEYD RO S T AL S,
re b S BT 45, HE A2 oy E P A e AL
(] Py R R oMb 8 /N B Al SRR 02 B
FLEEH dh . XA, H A2 7R
FEEPEILR . REM LGS, ARRE fE—
LT %0 X 30 B U I H - AR 55
BEACRE, AT YL AT R A E Y
/NS

R T: 2020 FRAFEERH HAAPLFR

2019 4F 2020 £

o - JTRFERND

Sl

R B

LB (12 b

\ R 4t
Shk SREAE (B
e

oM b

SR ) SR

Jesie EkkE
SR

G (R T

S ASLR] LT

S
[ERIA

A

E2 JU& B 416 5 Bt

C3 &b

E2 P4 B 5/7 5kt
KRS

SE S RETRAC 0

i e (R T VU A R
KRS

SRS A R I G

K SRS FRER Gt 0y
ENFLE

[ENI4 flhas O e — 4

R _
k. 2 2 N bR

B4y, Tk
50% 121,092 85% 91%
100% 111,160 95% 61%
100% 31,206 75% 80%
100% 21,956 93% 95%
100% 13,131 50% 44%
100% 11,358 100% 100%
100% 6,600 100% 100%
100% 5,581 63% 76%
100% 1,785 100% 100%
100% 94,806 99% 98%
100% 48,414 100% 100%
80% 32,605 -- 25%
100% 14,771 98% 97%
80% 12,571 -- 55%
100% 2,235 100% 100%
100% 2,081 100% 100%
100% 2,577 100% 100%
156,558
100% 78,778 79% 76%
50% 7,446 -- -
37,617
100% 85,109 67% 74%
100% 97,971 69% 70%
16,881
100% 56,345 -- 20%
100% 15,625 -- -
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LEDALTES
#it (FEMER

49,489
1,135,748

T AFlEMEAE (RERKAD EEMTREEIHE0E, S H SaE h I TEAT 1A S0 Il R, 2 =l &b hoo il % )7 2

WRAE, BAESNERA R, BB E H AR
BORORIE: AR, ol (E E i s

WV RS J7 1, #RE 2020 4ER, A RHEFA I H
FHATIARZ R 114 5Pk, BFE I A G
b B 2R . 2020 4, JEHTT TSk VA AL O
HIMPER T RAss CUSET . SEAR I E R
THNFERIZE, HTHMOTIREES, HHZEK
PR, 2020 FE LR, A A8 AL B RO X IR &
FRAE R BRI, FRaLtib 5t r=gh i if i
THRF=I2EME . 2020 4 12 H, A a)iEd s
b7 Ak B AR O X S b « T RHE R LS.
IbAh, 2021 4 1 H ARIAEFR, BAFFHEH &S
JE [ e 03B A T AR L) 3.8 T3Pk Qs S
TR Rl T FECE RS AL, R
ECURN % B €A 15.75 1476, 2020 4F, 3251 1]
A FNR S SRR, 2y F R KPR LG R B 9.36%
% 16.69 147G

LBEYNV I, w6 AR R
JE SRR ED . R IS AN RS
JEAEZE YN, R 2020 FREE L EY R
ARG 2R 20.03 J3-F 7K. 2020 4F, 52T %
PETE R, A RN E N R AR X R E KR T
B, SEWNLE BN ENNF L R B 52.52%
£ 3.26 1475, BAIZKFRIEL T B 46.92 4~ H 7
=S E N 5 ate e =AU 8

£ 8: 2020 EAF EBLEWIAENR

AMEIEHEHR
W i H 2% & TR

I R AR AR I i 100% 42,460
dbnl & AE (ZEHD) 100% 36,847

B[ RN = RETI L al 100% 6,422

TR s 100% 64,630
K

B E ot 100% 1,735
BN BN =R B E 100% 43,649

& RN — AR TT AL AT PR R R & oF 5 s B AT R A ]
CFPA SR AREERI L) 100% AR AH R AL LT o [E 722
NFREE A IRA T, 25 S sk € 37.1 1470, HTH R H %

RS E 0 100% 1,233

B
AR T ol 100% 3,300
&t 200,276

PORMIR : AFRAL,  oiglfE H bR 2

e

NN TE S RN K O S i A TR
It CRPERISIE A1 &7 BARE TR B = L)
2018~2020 “FEH THR T, S IABEE IR R A AR
$.
2020 AT BT Z AL S EFIRGBLE T, (B4
HEENERBFEREKE; TEREEREMN,
2020 F£FEMERLE X TRE; EBFIL A 0
ETHHARBAREETRERFET

2020 4, SZPENGROM, A E] by I 8
TAEEEEAILTN, THZ&HEMBEL R, Iz
HARY i = A N 2RI B T, S ECATE
EDVION A EE T BE 30.79% . PRI 4 A) eI 1 H &5
F, 2020 4F 5 7= ko5 B R F 4k BN A
b2 B AR 2R DR el T R B, SZaE T
PR ) M B B AN R A 18 E R /1, AF]
YA 55 BRI 2R AR FFE R Sk LR 2020 45K,
A FE TSGR 138.35 1270, LA T NEE, o 244
BT RN [ LLE A 87.49% .

R 9: JEAERA T EERBRBNARERFMRAZTT. %)
o | o018 | 2010 | 2020 |

Bk 195.90 235.69 158.13

LN %N 17.41 18.41 16.69

LYN|AZX=% 6.75 6.87 3.26

HoAN 1.07 0.86 3.13
_EMEBAN 22113 26184 18121
| ®Ax | 208 | 209 | 2020 |

FErEIE KR 4577 36.76 27.54

LUN &N 91.76 91.34 88.37
P 258 I3 .

T RN PR A 1 AL TT.
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s 22.78 24.25 -22.66
HAhN 27.76 1.02 63.66
B ERIR 48.60 40.15 32.86

BORORIE: A RRLL, (s E bR

M B FIRF 2020 454 s 3% AT,
EEELY S R s R A R A R,
73T AT AP (S b 4 4 FI 9 37.97 12
43910 5% 9 YA LRI T B o 2 B R R 3 R
O SN 3 P o SR 2 4 R A
£ 10: JEERARBRIESHXINT (LT %)

=

=
H
JG

| 208 | 2019 | 2020 |
e 8.06 9.22 9.23
EHH 5.02 6.05 3.35
%% % FH 14.89 15.65 -14.52
a2 F & vt 27.97 30.92 -1.94
1] 2 FH 2 12.65 11.81 -1.07
ZE= gl 53.97 51.19 48.90
PP IR AR B 0.08 0.21 9.38
A M EEBL 0.24 6.83 -4.28
BB A 0.30 0.26 -1.67
i A 55.41 57.17 34.61
AR 40.37 4121 22.18
TR 18.26 15.74 12.24

e G FRAE SR TN B IR R
FORLKIR: AR SRE, HilfE E R

AR R, 2 BRI A 2 48
WS HFNEANA SRR S A . 2 BRI i
T GE RN TR/ B0, 2020 4 2278 MY 25 A3 [R] He
AN R . A FIE T B R LA R T
2020 F2A W) H PO A 1 )5 B SRR 2 4 B M o b
BUHR L, #ilA R ERzhas (Biai) 29 2.69
2.7, ABAL & Rt I RFE RO I H PR A
EHAEF A (BifT) 6.83 12768, FECUIAA R E
AN RGN R R4l 2020 42 FTHEAF Bk
Wik 9.00 1270, FERFATIbRT . KRER RATE
HIX T0 H 52 2 b R BCR A TT A, By R A
AR T FUH, A BRI S A0 B AR
5 FIRRIZEEM , 2020 4F 23 &) FlE A 40 S 4 R 1)
[l =N R e N1 N 97 S ) g i o

ST RAH G T H Z=FE R AN i, 2021 4F—

8 R OBRMALIN 29.6 47T, H 2017 FHRNBEFF AL A
FME RS, I 2019 FRIKHNEZ 44.0 127T.

FREAFSRBUE UL N 15.14 12T, FILLRRE
32.58%; VA J& T Lt A AR (1 R [ bR R 1
£ 557 f¢it, FER LigFFZai e orEx A B
INARERVE PRI #S 1 5 o — A bR T, 9N og
ARG g ™ A SR AR B 28 2 7.19 147 (i
iIDR

2020 ER QB HA~ RO RABERFHEKTS, S
RUSHBRREENLTREKRF, NaEsEh
BABE

bt b bl 55 R RF LK, 2020 AR A
AP AR RS . WSRO T, AR
ANBErE G e, B WA ARG T
WEM . AR F IS I H R AR K,
bEE A EGIEDH G, AR RS RIH R —E
FUBRARAS 54, 2020 AR R HoAth SOSGR I — 2 B TF,
LA AR RS BALAT SRR AT 92.69 12780, Rk
SRITT AT AR o oA RS AR L 7B T 65%. 2020
AR, AF] BT I E RS AT R,
Z W IRI A AEIRITE A, (A3 5T B e E be g K
70.64%, HHZIRFIEA 1.12 1270 AR/AERS) T
PR B A, BEE SRR YN A
MWEIIFETE, AT P = AR 2 T A 3
BE 2020 FEAR, A FEIEERAR G 5 K AR A
74.12 {¢.7G.

2020 “FAR 2~ /) SIS I Bl BT BT B it
G54k, o m A AR  PGERI A T AT A
PR e BARRE S S2FFRIIH S A AR R
Wi, 2020 AR TR I LAT v [l v o B85 By
WHEZ, Hoaml kAT RN EE ABS 7 i, NAT L%
AN T 2L 2020 AR NI [F] PR K 2020
0 R SRR 2 AN 3R 3 BUW R BT GR AT B T
B Bl 2~ )00 HAEE A SR A F SCE N, &
PEJ7 18 22 m R B H B AL A R (& 3 BT, 2020 4
Koy m] HA BT FRAESE EIHEH s 2020 4, AR
SRR T IR b e B A st B % BT R DA

O by T B AR 20 A R B o5 T B 34.74 {2 7T.
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2\ AN A A R S B B IR 2 | P K AR e L
HIEFR 15 A4TT, TNz 2w i L R A5 38
H % P AR I F AR, SBUWARIAB ALK [F
EE ORI I K 96.23%.

T & R a7 T, 2020 4R A 7 T B e A
Lot 5 EBE TR EFEM R . 8% 2020
TR, ARSCERAR . TARNR, Ko ERE D
BB 25 5 EE 2 H1°A 7.51%. 17.31%. 60.93%#11
8.57%. WAL, TR A R A/ 4085 (SHD &
FasE, 2018~2020 7r£L4FFEY N 8.97 /27T,
U T BE 2 w38 388 I AR 0 1 )i 1) B AL )
N 27.43%. 26.05%71 36.89%.

U EERAT FEUFAHEN R (LT %)

| oo | o090

TmeEs 119.57 110.27 188.17
e 776.38 800.41 820.06
FoAt Rk 24.60 90.49 117.84
v 5t 385.81 396.86 408.32
RR 1,485.27 1,619.90 1,692.08
TR IR 103.63 147.36 138.35
INERYISY 54.16 91.64 76.38
oA A 3K 59.77 49.58 97.29
RAR 1,113.28 1,230.09 1,294.03
DHUB IR AL 26 52.36 42.71 34.11
FAENE 371.98 389.81 398.05
PaatiES 74.96 75.94 76.48
i f A 184.45 188.96 172.58

B B B R AR A K
R 12: JEER AT EERB B =08 ZTT. %)

2018

BN P LS 67.06 68.26 68.78
IR B 5= 77.95 72.39 70.46
TR TP 1B 12.01 9.97 16.17
Al S ARSI B 2.47 8.18 10.13
£ 1B b4 Nrig
g;zwhmg»@) 3 89.96 82.36 86.63
FF R R A 601.46 654.81 660.87
TE R IRA 147 5% 77.47 81.81 80.59
FF R i 174.74 145.43 159.03
TR A7 1% 2251 18.17 19.39

e TFRFE AR E HALIT R i, 2018~2020 45 AL i K T 4 404
F1H9 1412 {275 23.87 {4 7GR 21.94 1475
PORRIR: ARSI, Tl fE R L

2020 4F 28 w0 H TF A BAS N HE S AR AF
PO ARSI IC, AERBNB H i) o BE 4R s 7
2020 AR TFR A o5 A7 B K T 4 {1 ) G B
1 80%; [FIFIARTIF A7 S AN o o /N BT, &2
LR 43 3T H 32 18 42 B S ) 25 A0 AN 38 T P 35
PR RCR DT, Zin AR RSN ER
sl 2w T JF RS, A R
K, 2020 FAE B i 2 T i B R i A ik — D T
1, JRRCRA RS .

R 13: JTEERATRERMERIER (RIFE)

.16 0.20 0.15

17 1% i % 0
S R R 0.16 0.17 0.11

e GRS
ORISR AT SRR, (s E e i B

WA SSALAF TR, 5228 FIOT R AN A 478 W
FeIRBL S5 AR G, DL B i O Lk 55 U
5K, AFREF THBORIISM R #55K, 2020 42K
R GERORRFE I AT HA228 T 50 M Bt M
K, FRIARIE AR FE A BT R

2020 SFAR N RFSEARFFHEK, BHWB ELE
HBKR, REAEIRARHES

2020 EAF I H R S At & IR RS2 K,
BRI LS. ARRsh % R A
B2, B2 A HAR MG L, 2020 4EK S iRE)

DI~ 0T

BERSRUS: AR SRR, s E bR R

2020 FEARLEENFUMERELLRFA, BRSHM
AETBATHM; 2020 ER BT ARSI EARSH
BERENPENE, (B2 EBITDA RidE MM
HE5 SR I & 3R B B REEBE 1B FTRL 88

MILESRIEE KRG, 2020 4F, ZHENE M,
) T H AR I TR A S TR A, HE AR
RINH B G s, SBURER . =07
SSUSCEI R B IR ELAT T R v s (R A mi el RS
BRI H TS AT AR, Iz jdib =S PR )
EAEMIR BB S, HEL e E R IE
Al LLRIEE . 2020 48, g (WD 55
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YRR (&L CMBS —HD B, A
AR RGEHR 53, R 0 G Bl = AR I LG I i i
T HA A kb 2 4.23 1270 A FIRSEAL S5 R FEBY
B 75 RN BT 1 LR R R PR T 23, 2020 4 A FDE
RS AT T, B0 G B A A E
AT ETHEAD 25 S

Bt 100 T R W I HERE, 2020 4K A FLEfi
R — I RATOER. 55 S RIS Tk
YEON A E] LB YRR, 2020 R Bl T A 5 2
W 18.20%. 46.57%AH1 35.24%, FEAAFNEE AR
FRTERARIK T o 155 R 7 T, 2020 K40 A6 %%
A Fe /N R, AR BG5S L 2
16.95%.

2020 FA TR BT R I8, 5 [FI 5 550
BLRFEHE K, EBITDA X fii 55 A4 B IR RE ) A
B A e R . SREETT SR a0t i
55 B aR e I TP A R . LB RE IR
2020 AR, B M7 a0 W6 55 1) 78 55 L R 4
Th R R A . T AR CiEE—E
M RATEE, AN O A 7 e & SEL R
TE T B B HA 0 A 53 55 AT 245
R 14: EERAFRSREERFRERERL (LT, XD

| oos | 209 | oo ]

AR A 3RS S

T4 24474 292.99 236.72
ZEEFFI IR -90.29 26.60 98.90
BBEHEF I AR -24.45 -8.50 -4.23
B GG B F AT 127.37 27.12 -16.75
JENiE 805.69 846.87 875.15
TS5 98.73 158.82 148.35
EBITDA 7458 79.28 57.18
S5 %/EBITDA 10.80 10.68 15.30
EBITDA Fl & f5 % 1.73 1.67 1.18
iilaar et e 1.21 0.69 1.27
RS BT R At 5T 399 289 370

S B4
2% EBIT FI) 2 A5 % 2.29 2.21 1.71
BRI AT SRR, il E R

QRMBBAFRBSNBRE, RBERERETE

WA S5 SR T IR, A W) 2 KD ARAT OR ¥ R A
MEERR, HE 2020 4K, Ad kEHRETFA
H IS AR TR MU 739 1270, REFHEGER
BN 376 1076, M AFMER AR LT AR, HE
1A% R BN M4 -

BRI, B 2020 FEK, A SZ RS
41t 457.25 1270, DA TR AR BE ik ™ v 32, 2
PR BT 5 s BT = L E N 27.02% .

B U T T, AR 2020 4EK, A TN MG
AR N DRI AT HEA Bk 42 it ) o B 4R OR R AN
80.00 1470, NZMA M st fi 13.41 1275,
BEAh, IR A A AR IR RUF IR

WERFBELHR: RyEARRME (il
FHRE) KAHK TR, 2018~2020 4K, AHRFTH
A BIHEA . HIT S, REIUIEIR ST A S
AR RSO RIEATFEIRNE R, RS A
H, ARAEAIF TS TEHEL L.

HMEB ST F¥

ARARFEHESAERBNEE, ISz
BEE; AFFremEfRAETRERNLEE
&, EBSMIFHREESH T ESRHR SR X

< R T B DA 1 O X [ 9 e 4 B R 1 DU
AKIEE K A E BN S EA L, SR
NHEIE o &Rl SR D 25 Y0 BBl a5 o = R &
RUORES . BRITIRRR . 2E SO it . ArER
SR N A DR, B 55 1T R T
WFETHRBEE LA, L= . 5677
[, #E 2020 K, AW 54 ER 25 AW
GRS A R AR (BURERR “M %A
F]7) SR (SRR, AT 5% A FLE D
WOE SO A 28 5 8 Ak 82.04 {27t (Hrdy
FBPE 40 1270 DYFREE 40 1275, DERR) SR
21270, HAtfRkS% 9% AR 0.04 1278) .

PR
LR P, kA FE BRdERr e i R e A
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PR AR BB ISR AAA, PR B NS E
YEFF “16 417 017 A1 “16 &7 02”7 IS HEHRN
AAA.
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Bi{—: SR#TERRBBRARBRNGHERARGHE (BZE 2020 £5X)

JE 5T PE IR XN BB
Pl A 7 B AT BE 2R b 2

100%
¥
Ab 5t <Rl Ak B A iz E A 37.94%
|
62.06%

* h 4
bR s (FERD A RA A
K H—FATEIN
|
36.77%

h 4

el 4% B A B2 ]

R 73

e
Frerr eyl

el B¥EA
witERE
PEPSTES VN NN TN FHF LT FFLDNE naEE
rugRs H
ABERERL H e
FMEEBER |

s
ANEREARE
s

B AEE: A & || | #] (=] |F
% b 3] 7 B % # # %
X H & ¥ 3 & e ¥ 5
)3 b4 ¥ 4 b2 ¥ & % W+
PORSRYR: A R
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M= : EMEERRBBRAAMSZIHERERER (AHOR)

ot 53R AL T30
R4 1,195,720.32 1,102,713.25 1,881,712.93
FHoAh SR 246,046.24 904,934.16 1,178,399.16
350 7,763,847.01 8,004,109.94 8,200,565.90
KA B 396,463.83 498,838.35 493,346.43
[i&] 7 B 77 256,595.13 250,129.29 264,049.62
T 76,758.60 76,364.58 76,389.65
T B 57,349.00 55,804.67 53,866.93
P s 3,858,107.36 3,968,556.73 4,083,182.39
R 14,852,683.91 16,198,987.58 16,920,791.58
TSGR I 1,036,326.44 1,473,599.91 1,383,521.19
FHoAh AT K 597,736.83 495,786.58 972,926.04
RIS 987,294.14 1,588,159.04 1,483,528.62
K% 7,069,617.33 6,880,571.48 7,267,940.03
RS 8,056,911.47 8,468,730.53 8,751,468.65
i 5% 6,861,191.15 7,366,017.27 6,869,755.72
SR 11,132,837.54 12,300,874.49 12,940,285.40
o AR B H 178,587.99 207,625.29 212,396.87
BEAAF B S H 252,320.82 265,957.66 271,821.06
e &R eans 3,719,846.36 3,898,113.09 3,980,506.17
ERASTION 2,211,335.43 2,618,401.60 1,812,137.34
2 Ml 55 539,712.69 511,917.39 488,961.52
il &t -3,040.58 -2,561.11 -16,673.99
R 403,748.74 412,065.29 221,846.79
EBIT 732,733.70 779,349.62 617,874.83
EBITDA 745,831.97 792,760.04 631,273.55
BN g RS S B4 2,447,391.85 2,929,934.79 2,367,165.40
SENB PN SRR -902,913.32 266,029.49 988,987.79
P8 Bl 7 A R 4 U -244,509.66 -85,027.52 -42,300.82
BRIHEN PR AR T R 1,273,724.83 -271,232.17 -167,547.52
E BRI (%) 48.60 40.15 32.86
HA 6] 2% FH 2 (%) 12.65 11.81 -1.07
EBITDA FiE % (%) 33.73 30.28 31.56
FEEESCD) 18.26 15.74 12.24
SR IR A (%) 5.35 5.02 3.37
17 IR H % 2% (X) 0.16 0.20 0.15
7 5t 2 (%) 74.96 75.94 76.48
AL L (%) 68.41 68.48 68.74
U5 (%) 184.45 188.96 172.58
R 55 15255 (%) 12.25 18.75 16.95
GBS S 57 5 (X) 0.11 0.03 0.11
GBS BN R A 55 (X) -0.91 0.17 0.67
GBS IR S H (X) 2.10 0.56 2.04
RSB S PRAEST S U4 (X) 3.29 2.89 3.70
R S5/EBITDA(X) 10.80 10.68 15.30
EBITDA/& #1545 (X) 0.76 0.50 0.39
EBITDA FJ B R 50(X) 1.73 1.67 1.18
2R % EBIT FEOREE A5 H(X) 2.29 221 1.71
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