IEFRAIG: 300087

v

B EIAR: ZEREF

AT RHBERSE D ERAF
BRIFEFEM REITIRE

[ 5 = % SRR RY

REFENM (ERER)

O

ATIEMIAT
EE

EEl STHE 35 i F R 2 &)

GUOYUAN SECURITIES CO,LTD.

—O-——%AHRA



FEIEFREEEHEERS . WYRER 5 A

RAE ST, FFH S T F20214F4 H 26 H G R (1 CRATIEMEFR T S it = WL
VESERRY  CHEAZRR (2021) 020110%5) (DURMIAR “R VAR " ), 2HEH
FRFO A R AR (BURRR “ZREE” o AR o “RITAN” D 51
FNA E JCIE S B A PR AR (BA R AR “PRIENL D) KIS THITE ST (R
WRESE A KD CBURfARR U7 ) X 25 D0 S5 bR B B 1) 1) A ECHEAT T3
Btz AL, BEEWTN, T HK.

—. WK B, REERE R RER S CRBEERm B A R A
] 2020 FFENVAR M RE X RORAT A IRBCER SRV GEMRRD) & B B
5E U TETAR B A A5 3

T RREERE PR FEREL T L
2K (AR |ialif &k B il (8] jE

LS DXt 7 0 R i B DR (B R A R A LI A
AR R oA LS A 5% 0 IUOUE 2 AR AR B0, D9l 25 LR




i) —

XTFER. FEAGERESTRS. EHRK, TRBMESITHRILGIEIR.
202049 530 H K 2019E K Ei 2 5 49. 2142 7TFA7. 13278, FIRPLEKERD M E
Fam, BESRRK, KEFEXRMT 2020598 KEK2F L EMEFIA1. 18
{Z7T. Bi5A20204E1-9 A X 7KFE R ERFFIHERIFRBEE R A0. 2812 7T,

HHRIEA: (D #—PRPATERAIRESNRERARSEYE, REARNEFR
FEORGEEERITWAT L AR ERIER. THEERE—BRIER: (2) i
PAERBEMERTRILIRKNERRSEYE, BNESITIRRESRSD, F5RE

BomeRSRITUATEAT—8; (3) S8 (WRACHEEIZE) (REE
2009%F) E_+& “EENFREHGT, WHERBHGTEER—MANESE,
AMERIE” , RPFERBRMESBERAITRNSENY: WRIAFRBMERIT
RERRAEIZBERFTEERNE R, BIF AT 2IRFEFERERIERITRERME
FErBRAREGEREFERITRECR: 4 HEHSHRARERFRT LA
WMo, HRWERER. SRBEARSHSHES~REEBLRE B, K
EREFRETATHMIEURREE.

HRENMEMSITITREF R RAREL.

[E£]

—SRBAERATFESNERRESEN, REHNEEETRALLLS
El{TAU AL AR R ELRFR . THBEEER—HRIER

(=) FRKBB R E KA

1. BT M) MM B

AE) FENFEMRRAKFE TR DNEEFZERIEWI TR EH5.
FeRas 55, VAROR EOFEFREA « /NSRBI Bl 55 55 I FOK R E
I SEE 28 AE N BT B 55 s R B AR KRR FORFP AN T
REEY). HFKEE. 2017-20205E &K, 2 7] EAF RS K T AR 400 o LU 4 RF
FEB0%LA b, 20204 K FE A7 R b AR A0 o5 L 994, 16%.  FEAT 7 A A FIA7 TR 1) 2 22
PR 4y, KT AR L™ S I (K 4 KB LA T -

W G

HH 2020. 12. 31 2019.12. 31 2018.12. 31 2017.12. 31

TKFEFh ¥ 41, 434. 17 50, 092. 08 42,541. 70 26, 989. 78




W H 2020. 12. 31 2019. 12. 31 2018. 12. 31 2017.12. 31
FRFHF 12, 877. 22 7,936. 92 7,942. 33 7,774. 51
INEFhF 891.91 313. 71 31.55 118. 44
JREEMF 1, 836.37 1,526.57 1, 651.00 1, 276. 32
FAEM ¥ 713.59 732. 80 761. 17 814. 65
HAhFh v 28. 35 64. 01 17. 19 28. 29

WEAFEE LK 32,113. 26 1,739. 17 624. 16 -

HAth 155. 51 335. 28 2,115.63 6, 484. 16

it 90, 050. 38 62, 740. 55 55, 684. 72 43, 486. 15

2017-20204FE % AR, 5 F B /= W EF R EEWF Fis:

60, 000

50, 000

40, 000

30, 000

20, 000

10, 000

2017.12. 31

IKFERPT

2018. 12. 31

KA1

2. MTFERKBEENIREREHEE

(D) M7 S BEERFRRFB R

M=K R R, LA R KSR 5 J9Bl, &4E3H BIH 747~ it
W, 9-10H b e, 10 3 B IRER3H it RN, B3 E 2 E
B WAEPEXE, A merEsr Ao & SORG, JEaa T 4 8%
JEEAHHET THRI G ) 4 R A7 AR R, B e AR R SR AR, TR R
GG, RS ENETR A 77T, BERA A CREATEREFEA
FERRF RSN BERIIN T AR TAR IR Sk B, DRI AR AR 7 B R AL =

(2) AR KT ER 2 RF TR IRIE

2017-20204F, 24 A) 3 EA1 7 i BB L an

2019.12. 31
NEEFT

2020. 12. 31

A KFE K

HAL: G
TiH 2020 £EJF 2019 4EBF 2018 EFF 2017 4EfF
IKFEFf 7 86, 800. 12 68, 705. 32 61, 962. 49 55, 686. 58




TiH 2020 £EHF 2019 FE 2018 5EFF 2017 5E B
KT 13, 357. 22 11, 384. 80 10, 261. 13 7, 459. 70
IINFE FofF- 8, 698. 44 7, 675.92 5,932. 24 10, 431. 88

2017-20204F, AFFFAL SRR FTbEass, HAokBRrl SN E S
TR N5, 95%, FKFPFALZIRNE G FEIEK A N21. 43%. HTFFAT
b= B AN [ A A mi s ELF 7 00 A 7 5 00 2% AR R BRUER E 2 v, 5 52 5 v (D)
I Wi FRR B EARUKEHE IR, BRI PEAE b2 A R AE AR N
PP, 0 IR AR B 130 T DOKAE FoR O 3 1 2/l Flk &5 I RR S K

3. BNV S SR AUBL R B IR R R A B

N T 5E S 7, T U FRR S TR S Ao i PR TR AR R K
NEVBES RN EEBHR, AR AN AR R, JTRIT AR LSS, S (Al ™
A A F B R BOR. AL, 5 AR AL el g R b ALl 52 4
T, ARIEAT SRR R, BRI B IR T SRR S AR WA, AR 2 P TR
RIS MR e85 . 2019-20204F, AT AR Mb L S P K, 43 51
SEHSIN22, 414. 307570 43, 467. 23)3 70, WIRIT B AV A7 BL AR AU BT

2017-20204F % WA, A 5D VEYD PE IS I7E LAE APY, ToiB i R B B T
IR AT Bl 55 RN 7] 20195 B4R B2 DR TGV 55, B A ™ i FERS S AE 14 LA
N, ToE I IR BUR R Y .

(Z) AFFRKBK &G WS FAT AT AR BB L R E

2017-20204F &, A RAF IR IL N H 5 FAT AT A 7 EE IS Gl an

AT G
2020. 12. 31/2020 4¢
AT BFR TRE|P/ | GR|BD/E
FHRRB E=QIZ PN B giAs X
B N45%:
[ = Rk 260, 124. 90 329, 052.77 | 202, 075. 55 0.79 1.29
BRI 50, 938. 23 90, 074. 40 64, 126. 94 0. 57 0.79
fi R 5,810. 15 12, 936. 84 9,015. 25 0. 45 0. 64
J3 Ta)fda 15, 734. 61 24, 005. 82 12, 441. 78 0. 66 1.26
A7b5ME 83, 151. 97 114, 017. 46 71, 914. 88 0.73 1.16
ZHER 95, 640. 27 160, 170. 91 111, 045. 18 0. 60 0. 86
2019. 12. 31/2019 4
VNSIEA S TREP/ | FRA|BW/E
FHRRB E=QIZ PN B giAs X
B N45%:
R T = Ak 316, 247. 07 312, 954. 07 192, 301. 21 1.01 1. 64




ReRiazui|4 73,173.75 82, 317.70 55, 734. 64 0. 89 1.31
Pl RHL 4,727.33 11, 245. 84 13, 673. 42 0. 42 0.35
T3 A 16, 855. 29 27,537. 77 14, 377. 05 0. 61 1.17
TkHE 102, 750. 86 108, 513. 85 69, 021. 58 0.95 1. 49
=R 77, 250. 95 115, 366. 16 71, 831.22 0. 67 1.08
2018. 12. 31/2018 4F
AT B HRE|B/ | FRAB/E
FRRB BN =A% TN Wk
B~ E b 305, 651. 50 357,971.74 | 201, 935. 14 0.85 1.51
REniazuih4 85, 567. 09 76, 106. 57 50, 541. 57 1.12 1.69
PR 10, 301. 84 17, 189. 54 15, 839. 89 0. 60 0. 65
T3 A 16, 040. 00 26, 389. 08 13, 461. 39 0.61 1.19
Tk E 104, 390. 11 119, 414. 23 70, 444. 50 0. 87 1.48
ZHRER 68, 928. 63 91, 031. 54 51, 789. 31 0.76 1.33
2017.12. 31/2017 4E
AT B e A ) RR|B/ | FR|D/E
B |45
W~ m Rt 233, 248. 47 319,001.93 | 173,193.51 0.73 1.35
KERiazuiN4 94, 726. 73 80, 382. 10 47, 347. 75 1.18 2. 00
PR 23,972. 19 45, 143. 83 28, 763. 81 0.53 0.83
Ji IR 17, 489. 70 25, 777. 39 13, 139. 86 0. 68 1.33
e 92, 359. 27 117, 576. 31 65, 611. 23 0.79 1. 41
FRER 53, 506. 69 94, 746. 59 56, 061. 93 0. 56 0. 95

Vs RAT AL AT A 7] R202 4R LR BEE WS £ T2 AT 40 264 Sk “A0LRML” FTJ 2
Al AR GRS B FRUR . FARITR . RRFL. WEER . B
AW AN S A EEN S ZE SRR, *STHRD (600354, SH) W St 3B 17 KU 2o
AR 2 ) AH R A ARAE R B#EAT St

1. FATILAT O A R R AR & RS IE L

2017-2020%FK,  [FAT ML AT HE 2 W47 DR R A1 33 7K~F- 73 7 292, 359. 273 TG
104, 390. 11576+ 102, 750. 86 /3 7G+ 83, 151. 97 /576, 1B RHCT-EIK T HE
W ELA 53 30 090, 791 L 0. 8745 0. 951 0. 734%, FFILRAF /K1 L E ML A%
LB AN 4165, 1,485 1.491%. 1. 166%, BIRAETHEMBRES. Tk
AT LG A FIAE SR S EE AR AE L T

(1) BEFEH

B~ bt SR AEY S BT A R . EH
TS NG 5o S/ NI/ B L U /AT] G TE E  W  8 T21

OFEF =B MR L, LG HIEEZ ™ BOR % & | 555835

KRS, K

5




Benfi b, N7 ARSI AN, @Ik, BT m AR EE S A,
BEAT T BORMUBL RIS, i — 8 T 77 i Rh S, T R A R RS i A 78 43 R
£i b, 2017-20194E°K, BET = BHE LR A 70 7l 9233, 248. 477376, 305, 651. 50
JigG. 316, 247.07)370, B4 LTF, WEfF R REIL R ETHES.

B P i R H2020 47 23 1) ) P B R AR FUASE, WA R AR AR R RS, 24 K g A 1A
77 K PEAT 43 IR L R %30, 17% 20. 61%, T K125 77 K B A7 40 B R B T[4
17.10%. 18.40%, FI20207FEARAFLERAM A 5 LLIIH P FEAI.

(2) Bilghmnlk

B KIASOT T TR E R 5 m R i 50 LA, R 2RI T Rk
AT

52 Tl 5% St AR VAR 25 M S R VE S, TRk BT ARAR A R R R K
FETAR, BOE “ TOKIERE NS ECR” SRR 50, SRk 20174 B fp 74 &
BRIEER, EBeAH b G b, 20 184E kS, B g Aol it b ik ASF 5y
e, SR EBCR 9 | b AR S5 T B, Bh AR 7 S S TR G R B#47. 52%. 1. 67%. 5. 01%,
WK FEAE S JE R L R %10, 02%. 16. 21%. 33. 25%, $32018-20204F K A7 H¢ 42 4
H185, 567. 0975 TCPE&A50, 938. 23 /5 7C, i ELIRIBAE AR

(3) PRPIEL

PARRHS R B NFIRAKFERFIIEE « HIF . BYEMBIAMRS .

2017-20204F, MARBHLHIZE WS 7 BRIEER TR, gl
45, 143. 83 J3 7 B %212, 936. 84 J5 JG, A K 47 B% & A 1 23, 972. 19 5 7C B &2
5,810. 15570, Hrft, 20185 RAF LT RA T 1% £ EH R B IR EIEH N T2 7
b AR R IR 2 b 77 2N B TE AR AL PE A7 T B 20194 AR A7 SR AR B N [
FHREIFPTAGG I, A7 DR T SR, & IR ERTEE N A\ 2020
FERADTTREINGK22.91%, FHERGIFEE A TAFEZ) . ZiE, shREHL
201720 194FE A7 DL RA. WA TR, fFHCRBUL LR TREES: 20204F
B AR FL 5 LN T

(4) TR

J3 AR B NE TR TR A

2017-20204F, JfrfEf R, SEWSGIRFFRE, &R EAEL



WBRERN, S IARIE R R 5N 17, 489. T0J5 76+ 16, 040. 004575+ 16, 855. 29
Ji7G 15,734, 617570, AFBCRBUH S ARSI BN
2+ AF 5RATLTT A FFERRBUL & LR K B ST
2017-20204FK, [FATML AT LA RSP B R AU TH G B, FFAE20184EKiA
PUEAE, FIIEHE G R THERE, FFE2019EARIEREA; FIA R/ AL
AR, FL S TG R, IEFE2018MERIA B . A 5RAT AT H A A
BB LA A a4 4 R s -

350, 000
300, 000
250, 000
200, 000
150, 000
50, 000
Ao
- = —e- -
201 74K 20184EHK 20194EK 20204 K

= [T 1 B DR == R A SR == FR B A TR
3 IV EEARAF B AR =@ ATV S 47 TR = ZEAR S B DR

.30
.20
10
00
90
80
70
60
50
.40

S L L L L L e

—0
20174FK 20184F K 20194 K 20204F K

=@ [ [ B BT SO L @ BRIV AT B (RN L
=0 (AR BT BT U B T3 A ERAF B S YO B
== TV P BR O L == 2R i R BT RN L




2.20
2.00
1.80
1. 60

1. 40
1.20
1.00
0. 80

0. 60
0.40
0. 20
201 74K 20184-K 20195K 20204 K

0 [T 17 57 15 A L @ TR 7 85 o A L
WARHHAT Bt A Ll = 5 B 77 55 5 AR L
o AL T 5% 1 A b e SEAR AL 55 o A

2017-20184FK, A FMFIRB S L5 FAT I AT LA = I (E S 2 BT,
AEEBBPREA BB 20199K, AFFEREGUNE LT, SAHEA A
BEB AT EZES, SWTRE, SA asE B EHRE Tz R 2020
TR, AFEERE T, SALARBSERGAGZER, SR 577
A F AE ) 2 R R . 20194 K 520204 KA (b ka4 7 7 i E B A &

(1) 20199K, ARFR|BMEL TR, STVERFEER

20194R 1%, AR migsed )y, R TR, FR5E S oot i i TR £
TARL A R 3R, A RV EEG AL B B, AR AET R R, JF AT sk 5%,
AP . 20194F %, A RNT AL S LB N 22, 414. 30576, &
W EEE 19, 43%, B TR, A4S 2 7] 20 194F R A7 1% 5 FEBLRIAT ML ATt
A LR R

(2) 20204ER, ARFRK|KF LT, STVERFEER

20204F K, AFAFIRAEBIUNIS, 640. 27 J5 76, 20194 K - F+23. 80%, Hi7
WHEaAFIERER, FEZR:

D20204E 5, 2 a5 AR &N T Al FRAE AL AR 56 A JHR A&
g, dt—Si AT sglr 5%, b S IEPUEIE K, 20205 BE 1T R L ST
43, 467. 23 )5 70, 2019435193, 93%, AR EFITH I FRAZ TR HAH MG, 2020
AR A T KM G547 R R EUN32, 113. 261576, $E20194E A1 K:30, 374. 09
JiTGo

@A) FKFIFAL S HRFLE R R, A RIWOE T 5 58 AR A IR A



(DLREIRR “FEFEAED” D, IR HRN20205E12H31H, Rm &Rk 4
iai, TSN B AUGUIRGL, 20204 R4 FAEM) A 747 BT RH A4, 612. 16
JITG, AEARA R FOKFFAE B RAE201945 K F AR Z

28 ERTR, B AT B T ATEARRAE, A R RR g5 KT SOl 5 RE Y
K, SEAFERG RS 201 THERF20184K, AFIF R HEIL
O\ AR [ HA9) 5 [RLAT Al AT B R A7 26 T 5222 575 20194 AAE 5% 5 LL T %
F B RAT SRV S HUBE K, 202048 R A7 B AL T 2 B R AT SRV A7 5%
SRR FHRIHR SR AR PR U 2 I ) KA B R AU A

ZIRBAERRMESITRILIBREMERRSEY, BRNEZITRERR
7, BRERDTHRESEITLA LA —

(—) TR BB THR BB I R B e & 2

2017-20204F 2K, [AAT MV AT El A FIAF B AN 1 % o T ThD A 200 1Y) LU ABI 15 . dan F

AT B 2020. 12. 31 2019. 12. 31 2018. 12. 31 2017. 12. 31
B~ =kt 5. 21% 4. 85% 4. 78% 5. 85%
ReREE4 19. 95% 16. 84% 7.57% 4. 03%
PR 15. 56% 4. 25% 0. 59% 4. 59%
TR R 3. 45% 6. 26% 11.77% 17. 77%
fTIvI5ME 11. 04% 8. 05% 6. 18% 8. 06%
WS AT L3S E 4. 33% 5. 12% 4.31% 8. 06%
ZRER 6. 61% 4. 99% 3. 96% 8. 24%

VE: AT AT EE A W] ON202 14 1 2R TR I 4 BT A w47k 28485 Rk “AOLRNL” P IR 2

w, HAER AR AU BRI . B AU

FATFR AL, TRRYH, T h

AW M EN S AT EE NS ZE RO, *STEM (600354, SH) L S B T KU 2R .
HITIR 23 w) AH R R AE B b AT St

2017-2020%FK, 2 w7 B8 AN AE & THER LLAF] 20 301 98, 24%. 3. 96%. 4. 99%.
6.61%, [FATALTTHLA FISE37KF4> B8, 06%. 6. 18%. 8. 05%. 11. 04%. 2017
FEARSIL, Hofth & JAR A A A LM HE AT HR FU B EAC TAT P 27K, BAR 5
W

1. 20185 RAF B R vH3R EL I X Ee 234

FI A EEAT2016 — 20172 & A FE g il A i A, el b FEAF AR, 12017
AR AR 2F 26 S5 R AR SR SR B4 & WU TR TR &M B %, 5 12019
R R SRR T AT E R AR A BN HE A, I S BT AR 201 TR 2018

9



FERAEBRERAN M VB L) 23 = TAT 3K

ANSER TT AR AR R U RE I, 20184 RATLIME 4. 31%, 5 mf7 kAN
HEA TR L5113, 96% 22 T8/

2+ 2019 RAFIRBRM HE R THIR LLBIXS L AT

ROl 20 LS4 RS YRk B I AR, AR PEAF SRR G5, T20194E KX
B G T AR 2-34E Y TEik A SR A 5 10 T KPP iH 2 T KB %, R § 3
UG R201 9T AR A B AN HE 2 THE U] 235 & TAT P 3K

NGB E MG RV ARPRIIRE I, 20 19 RATLIME N5, 12%, 524wl f7 B gkAn
HER T2 LE 4. 99% 2 A/

3. 20205 RFF TR B MR A TR LI L o3 A

EFHE PO 2020 4F AR A7 B0 B AN £ TF B Lo ) S5 35 o AT ML P 2K 19 i A )
RIPAR . 5340, ARBHE T 202045 19 (1 & I L ARAE A 224 ST 1 AR 1 4%
PR Uk 5 S0 AR BB 20204 AR A7 B AN HE 5 T HE LU 535 1 AT M T3 K

WG HERNL . MORBHIRPR AU, 20204FAT ML IAME Jv4. 33%, A FAF
TR B AR LR A6, 6 1% T 47 ML 1

(2D AFFREMERTHRTE

2017-20204F K, A"FIREMNHES IR BB sy, Bk T

1. BIRRFERE, AFFERBENMER RS T HARMEZER
BN

2017-2020%F K, 2 Al A7 B8 AN AE & THER ELAF] 20301 98, 24%. 3. 96%. 4. 99%.
6.61%; ZIFR2018F AR FTMAEAR . 20194F K K 20204F AR G HGFOI . 20204 A AR
BHEW G, FIATIIIE S 5N, 06%. 4. 31%. 5. 12%. 4. 33%. A#l5
[FIAT AL TT 2 A7 5% B A v 45 42 LU A 2404 22 S e /N, A B AN AEAE B A T R 39
AT ERIETE .

2 FEMTHRERENETHRAE, M7 EFRHEESTHRBRR S EE
TERRAR

2017-20204F, 722 7] T B SIS B R A7 S 1 DL T

F‘;;i%lé HE 2020 4 2019 4¢ 2018 4 2017 £

KEEM | BERN (TJIoo 86, 800. 12 | 68, 705.32 | 61,962.49 | 55, 686. 58

10




FE R
5 oiH 2020 4 2019 4¢ 2018 4F 2017 4&
F | R E (IAT 2,799.84 | 2,071.14 | 2,047.73| 1,807.04
ESHERN Go/ A 31. 00 33.17 30. 26 30. 82
HIREAAEH (oo 41, 434.17 | 50,092.08 | 42,541.70 | 26,989. 78
WAREAE AT 2,238.31 | 2,637.57 | 2,255.12| 1,557.14
BRERES Ou/AF 18. 51 18.99 18. 86 17.33
HERAN (I 13,357.22 | 11,384.80 | 10,261.13 | 7,459.70
s IAT) 975.73 946. 24 828. 86 551. 47
ERF | FIHERMN Gu/AT) 13.69 12.03 12.38 13.53
T | BIREAEH (i) 12,877.22 | 7,936.92 | 7,942.33 | 7,774.51
WIRPEAE (JIATD 1,490.90 | 1,085.93 | 1,033.18 | 1,028.97
HRBEREY Go/ A 8. 64 7.31 7.69 7.56
RN (i) 43,467.23 | 22,414.30 | 5,341.36 | 2,394.02
P E (AT 17,503.81 | 12,488.11 | 2,316.87 772.72
RER PSRN Ou/A) 2.48 1.79 2.31 3.10
%?5235 MRFEAEEH (o) 32,113.26 | 1,739.17 624. 16 -
WIRPEAE (JIATD 24, 580. 33 783. 92 268. 24 -
BRBEFEY Go/AF 1.31 2.22 2.33 -

2017-20204F, 7~ 7] 2L P B As BRI PEAT BB s BV, SRR E
FR T T IR S v T R R A B s 2 mIAT BRI 55 32 BRI T H R
R, HESRWSA SR LT B e S rh i, AR dE 2 f RN s Bl 73tk
KRGV, H AT TS5 R R BT B, MRAE S SIR v H 0 B 5 el 25 A o
MBS T . BRSSO TH SRR T AR B, AR T A RIS Y .

2017-20204F % IR, A FIRYE EANGE S B AN LT AT B A A7 5T
WHENY, a5 & 10 A& P R s R A Al A B A b T e A A R
P LR ONIE B TIUE WA B AR IE W] BE A A BN A, g Al v 85 el 25 A - 10
B B BN AT 57 B T AR IR o 23 7] X R A 42 R PO A Bk
PG THRESR ANy i, 45 A B S Rh B B 1 00 12 AT AR BB AR S0 i )
THE T PEAF AT BIERI HE S, FFR 508 TR AR SR AR A A7
iR B AR H A B B R 25 Al U R4 45 2 L B 2 S S TS T AR B
FE, A DA iy T AT AR BB B 0 TR A7 BT AN HE 2

3. PHEBERIM TR, BIIIFILPTEERRE, ™RiCEMNTRE

NE AN SEAREAL f P B e, TR AL R G AR TR A
R R X3, hnos ok AR IR E P, BRI R SORACT BT, I8 X AR

11




AUGATIR BT R 2w SRR AR PR RO . 20204E 5, 23 W DN IEE ] REAF AL
JEAE RS I IS X et 8 17 A B ™ Bk 37 9 AN, O m) R T AR SR
ARF AN A = G DR e HERI R R, LSBT e 2 7 AL B il Al
F OB AL S AEIAE 2448, BEERDEM 74t S AR A . itk
AT S, W RETR T FEKT .

NFVIREE R, WERA, EEAA, RWEGE, TSRS, B
BRI, HE 1 (EPE B NE) KSER AN, @S 1) (B Fudig
B, A (B0 FEORTT REE . SRARG AET SR # (5
= AN B ) AR A% P NSRS A B B, fRBR T R AR R

=

.

PRV T AN A E R B AR, WA TOORANE . BON R BUR R
S PE AR EAE, LRI . AR SR O A IR T
AR, AR AR A () B A A PR AN BN 2 A DR BT A oA
SRS T B TR B B BB W B A R, AR AL O b I Wi A H
JRREpER

N DR T B A A, MTACEER TSR . AR, FEAIIOR . TR
ERALEE, TR, BRI SHE, MRIRERRE . AR, BORMYS
S HRAE 5 T WA T AT B B R 56 HURE o B R AR PR IR N BT HEAT ARG
ANEREFIFABNE: I LSRR ERT, BRI, B R H 7
TR BTE R AE bR AE . RSN, AR E IR FEAE RN T REAT R, PEAE AR T
R o6&k J7 AT EEAT I AR B

(=) RTILAT HEA R4 A SR Rl 0 A 1R L

1. iR Slinl . #RRH . T REAR 2017-20204F B & Hl4k
Ho [FAT AT HE 2 F) AR R A7 B2 R R A3 AT 1 100

2. BEFEFEET2020E8 H21HAE M (T GERE PR mRHE I
13 IR T HEATF RAT IS G S SO WO MR D), B mRhai20 194K
IKAER 5 M F KR 5 G OLEAT T e, BT

“2019 MR, BV w3 EE SR KRR TR KT ) R RS L R

hr: JITG

Pl KA T ERMT

12




KRB 5 Bk KRB i B
1 FLLA 67, 058. 03 43. 76% 41, 255. 66 54. 67%
1-2 56, 158. 89 36. 65% 14, 870. 27 19. 71%
2-3 4E 15, 504. 85 10. 12% 11, 258. 12 14. 92%
3 FLLE 14, 511. 41 9. 47% 8,077.43 10. 70%
it 153, 233. 18 100. 00% 75, 461. 48 100. 00%

W AESORBROKRG . KRR R AL, AR T 914, 59%, b AR

3. A M F UGN T 202059 H 30 H A & 1 9% T 20 19444 7] 14 R 1) [=]
) BRI 20194 R KM 7 BRI L3EAT T IER, BARW T

OB AEPN B MR M ARG 1) KRR, 7R S CAAE AR £ P
ARAGIE BN TP T, AR i R B DA R e ) K FI T

Wfr: JiTT

i HR T RF T Et LT

KEARB | SRERFOLE 0 | KERH | SKERBHLLE %

1 4ELLN | 26, 227. 89 38.68] 6,304 67 20. 79
1-2 4 5, 662. 56 8.35  3,295.29 10. 87
2-3 4£ | 20, 466. 41 30.19]  13,536. 19 44. 63
3 L] 15,445.71 22.78]  7,190.86 23.71
&it 67, 802. 56 100.00| 30, 327.01 100. 00

»

4. 20194EK, ARV/NERT . OMRE LE T TOKRIERIIE —FELA, K
Py KRB R G5 T

Hfz: it

o IKFEFF FARFF

TKERB i b K T R i b

1 LA 25, 049. 29 50. 01% 4, 340. 65 54. 69%
1 & 24 20, 994. 24 41.91% 1,534.70 19. 34%
2 % 34 2, 630. 36 5. 25% 1,021.70 12. 87%
3FE 44 970. 84 1. 94% 531.35 6. 69%
4 % 54E 322.27 0. 64% 22. 47 0. 28%
5Lk 125. 08 0. 25% 486. 06 6. 12%
&t 50, 092. 08 100. 00% 7,936. 92 100. 00%

FT b, A RH2019F A KA M7 F1 E AR T 1 U 1B 0L 5 P Bl &l

FLEAT 1 X, BRSO T

20194 K, o~ 7] PR AE34E LA_E KRS A 5 L D92, 83%, (R TR =y BHAH B

13




i EE9. 47%; PERSZESHE LA B FoKFh 7 5 EE oA 13, 10%, W& iy 3B P s R B & B
10. 70%, ART BRI AN 5 22, 78%. 20194EA, /A @] FEHSTES4E DL _E (/K FE
G| B/ e R = T 7 7 DN o | & =0 AN OR = i

g8 bRTR, S5RATIEAT A FARELES, A F)2018-20204F K A7 B B A v 45 1T
P LLBIBAR TATW PR, EE R RAEAR . Sl s R 4 0 47
TR A TH R LU BB R A BIBRAR OGN 5, A R B B v TR L il 5
FATAL AT O A R AN LE B B2 57, ANAEAE B BAR T AT I E I T . A RR
HRATAL AT EE A T AT RS B, Bh20194E R B P m A, Bl 3 577 5 e
CERMPIEURAT TR, AR ERIE3FLL B F R S e R & T LR
TR REFR AR I T o

=. SR (RHeHEEME) (KME2009F) F+K “EEMFHEE
BT, WHERBEER—AANESE, BAMERIE” , RIATERBRMES
BERRITIRINSENY: RAFRRMESITREGERBEZBRMEENER,
RIFARTEERBEFRERBFRTREMERERERTRPRSEREFRITRE
%

(=) ARFRBENHEREBUR KR &2 i

WG (Frik) , Fir, SRIRRIEDRMOAR R R B ERE AR, S
FRRL. SRSEL MR 2L HL L LIRS RIEMIX S R ER AR AR 1 Bk
TEY), EERAEVIRARRG . NFE . Tk A8 KRS R3S ORI GG B INE) |
OREEE I , RSN, EYMB A, R/ E,
AT TR AU RUR . AR BT BT, FpAT LA T8l
WAERHE L, PP SREEAE 7. BSERTHRERKESR .

AT EBNFRRAKFE, TR DNEEFELRIEYF TR EF5.
B, VAR EEFEREA « /NS B EYT Bl 55 5 5 I FOK SRR
PIAT Bl 55 7E P RIAT B AR 55+ 7= R KRR FORFh 1 N
REEY. HEKE.

1. Frakss

NF FBELEENKREF T TR DNERTE, 8 PPk dhXT
PP HE Lo SR E A R T 20 LO4E AR (YEDD Al T2 550D

14



KAE TR Tkl ORFR “HEafh17 O Ve, f£HR%
PR 3-15%F: FEW AR T, AKAER T B AR BR — R 3 B 54F,
F R T HIEAF IR — RONAR 64, N M T HIAEAF IR — O3 . AT
AT % I 7 BOAF DR R & IR BUR N 7%, 458 BAR R A S 15 D 12 i
ARIIE S AP TR T AR IO BRIN HE&, FF R 0 T R IR 2

2« ITERILE

N RV ZE T AL 5 RGN SRR T T KSR ED),
HAoREE. DEEREEDTFES CRBEMEEINE) « CREREEEKE)
T ORET E . S CRIMEMEEEINE) . “IERMAAMEET, R
HIEH BT IR — BN/ NESHE, R TKIE” , 2017-20204E %A, A
RV PERE I AE L4 DL, TE S (R 5T A (K5 7 o 35 I T oKAT Bl 45 R A H12019
AR IELORBINL S, B AT BRI LS LA, e GRS 15 T

3. AFAFEFR PN R THRBUR

(D 7=k (EFE&&)

OBk EF= Bl (PEFER D

N FEVRRYE LA B A RS A R AT I A LA SR B A, 255 P S A
5 T 2 e 278 TR A A v B B I R v RT R AR R 4 2 DL ORIk B e
TR ARSI T R R AR RN AR, B B AR 25 A T 5 2l L B TR
THRAF BT P AR WA, W7 L8 AT AR BB AR T A BB 7 TS Bk 4%, [R]IN 72
537 BT AT IR R S A A A R S

@R 5B CEEFETE )

FERPL o577 i PEAFRR D BN AR T EK, MR B 7= 6 £
AW E SR EM T8 E T BORSESC TR AT ARIE, 6 A7 BT R
A% e AT AR WA E R o TR A S RN A

(2) e

FEEELRN), AR AR B E SRR TR A RN A, X TR
SR SRR T (G 2R, AR AEIZ R S Rl 0 AN FE R A T 1
HEETE AL .

(3) ZFEMIATH

15



FEONZFCHI P SR ATN T, $2 I A5 Al A AR T 3847 BTk

if

(4) RHFE M

AT AU T A RS A S A AR I, SR PR A DR HE

(Z) ARNTERGEF R ERIFITHRRMN 2 A2
N R PEAT DR IR 58 BOA7 DR AN HE & THIRIBURFI T 5%, 258 BAR R A
B DL P AR BLAHE S AR 32 1 AR BRI e, IR e 0 18
T PRSI Z . 2017-20204E 7K, 4~ W] J2E A7 Tl it 1) P e S Bk E 2 UG DL
Afz: JI70

20204 12 A 31 H 20194 12 A 31 H
R A | BORERD | W | RRRARE | BOREAE | HH
1 LAY 54, 968. 16 - - 31, 508. 89 - -
1 & 24 21,893. 75 821.01 | 3.75% 23,972.01 906. 20 3. 78%
2% 3 7, 748.79 1,882.95 | 24. 30% 4, 119. 67 787. 15 19.11%
3E4H 2,612.51 1,275.44 | 48.82% 1, 440. 89 656.55 | 45.57%
4 & 54 1, 329. 64 924. 02 | 69. 49% 425. 28 235.18 | 55.30%
54Dk 1, 497. 53 1,421. 23 | 94. 90% 1,273. 82 1,270.44 | 99.73%
A1 90, 050. 38 6, 324. 65 - 62, 740. 55 3, 855. b2 -
20184 12 A 31 H 2017 12 A 31 H
PR R R A | BOER AR | U | AR | BOVEERE | A
1 LRI 35, 396. 33 - - 23, 740. 53 - -
1 & 24 14, 110. 78 423.32 | 3.00% 12, 598. 76 380. 29 3. 02%
2% 35 3,337.64 333.76 | 10. 00% 1,177.63 119.35 | 10. 13%
3E4HE 591. 01 118. 20 | 20. 00% 796. 63 159. 58 | 20. 03%
4 % 54 501. 19 250. 60 | 50. 00% 2,530. 58 1,302.05 | 51.45%
54D E 1,747.76 1,605.03 | 91.83% 2,642. 02 2,445.24 1 92.55%
it bb, 684. 72 2,730.92 - 43, 486. 15 4, 406. 51 -

ZREPTA, AL AR S ] AU E R — AR TR A7 STk e 5

XA PR AE AR I E BAE B A T SRR, 458 BAR i R 5 1
OUAE SR T AR BFE 5 AR T2 1 AR B 4, FF7E 058 1 %
B A BRI HE R TH ST 70 A7 DTN HE A T H SRIBUR BAT T H PR A 5 2
M.

16



M. &M ZRARREE

&S HE 5

“®=

=]

MERTENES M. BRHEEBR. SHRIBA

FREE—H, KERFEZ

o h i H B L B R T

(—) REMEHIARIFE U EAKREMFEAFFER T HEE™ R EEHE

B
1. 2017ER3FE L, LKFEFTF
BAT. HIG
B oY LB AR KBUEH 2018 FEHELEEEH

AL 223 212. 10 35.51% 0. 02
WAL 6326 111. 67 18. 70% 105. 52
L 106 96. 91 16. 23% 66. 17
5445 AL 6 = 56. 83 9.51% 56. 83
AR 821 52. 61 8. 81% 52. 61
PEARHT 90 21. 46 3. 59% -
NF 551. 58 92. 35% 281. 15

At 597. 28
AL 106 352. 85 44, 70% 256. 57
5 WAL 6 & 287. 48 36. 41% 287. 48
MF 640. 33 81.11% 544. 05

At 789. 46
WL 6 = 989. 43 42.57% 989. 43
SR 343 690. 43 29. 70% 690. 43
LA 52 98. 38 4. 23% 98. 38
= 93.75 4. 03% -

e g [AHES |

B 6 = 78. 42 3. 37% 78. 42
WA 4 32. 44 1. 40% 32. 44
MF 1,982. 85 85. 30% 1,889. 10

&t 2, 324. 46

2+ 20185 R34 LA EAKREMT
Bfr: FiTt
e PR EER R KRG 2019 FFHELEE S

A 223 134. 99 29. 06% -
HTPARL 917 66. 97 14. 42% 66. 97
Hrom 8 5 59. 36 12. 78% 46. 12
344 | IR 6326 58. 63 12. 62% 39. 51
411 88 52. 08 11.21% -
PALHT 90 26. 83 5. 78% 26. 83
wHE 0 B 15. 97 3. 44% -

17




e mFh R BERREH | /KBLH 2019 FEHELEH SR

/Nt 414. 83 89. 30% 179. 43

it 464. 55
Bk 223 212.08 63.01% 212.08
B 106 30. 74 9. 13% 30. 74
4-54F | PIHLHT 90 21. 46 6. 38% 21. 46
/Nt 264. 28 78.51% 264. 28

it 336. 60
AL 106 96. 28 38. 99% 96. 28
— ﬁﬂﬁﬁt;% 93.75 37.97% -
/N 190. 03 76. 96% 96. 28

it 246. 92

3+ 20199 R3FE A _EAKFEFF
B JiTo
PE¥E AR BEFRE | |KBUSH 2020 FHELEHEM

EW—5 726. 41 74. 82% -
SR =S 66. 58 6. 86% 5.72
Al 1671 63. 41 6. 53% 63. 41
3-44E | FLligzi 40. 46 4. 17% 40. 46
Witk 8106 14. 93 1. 54% 14.93
/N 911.79 93. 92% 124. 52

it 970. 84
Frmte 223 134. 99 41. 89% 134. 99
411 88 52. 08 16. 16% 52. 08
Ptk 6326 19. 12 5. 93% 19.12
454 | BEFE 2 T 15. 97 4. 96% 15. 97
HIoE 8 13. 24 4. 11% 13. 24
/N 235. 40 73. 04% 235. 40

it 322. 27
R 93. 75 74. 95% -
54D L /I 93.75 74. 95% -

it 125. 08

4, 2020 R 3FE A EAKFRERF

B T
PEiké A TR ERFRH | fKBSH 2021 4F 1-4 A EEH#EM
PR 681 372. 72 21. 56% -
AL 611 267. 38 15. 46% 21. 34
3-44F | ZEAR 3301 211. 69 12. 24% -
R 158. 67 9. 18% -
A 1671 104. 89 6. 07% -

18




e A R BERAH | /KBS 2021 £ 1-4 B8 &R
11 838 78.72 4. 55% -
4R 1393 68. 04 3. 94% 68. 04
AR 630 62. 75 3. 63% -
JIAIE 065 51.23 2. 96% -
MR 703 40. 45 2. 34% -
Bt 188 36. 52 2.11% -
=R 512 34.94 2. 02% 34.94
2L 821 21.91 1. 27% -
R 1671 19. 97 1. 16% -
54 3745 19. 31 1. 12% -
B 898 17. 82 1. 03% 17. 82
ML 9 5 16. 95 0. 98% -
PRAILHT 90 16. 74 0.97% -
i 199 14. 43 0. 83% -
L2 10. 57 0.61% 10. 57
/N 1, 625. 70 94. 03% 152. 71
it 1,728.95
EWIL—5 726. 41 78. 95% -
L5 SRISTE 5 60. 86 6.61% -
/Mt 787.27 85. 56% -
=17 920. 12
SR — 93.175 75.31% -
540 I AN 93.75 75. 31% -
A1t 124. 49

Vi BRPR S AW — SRR K KRR T ORI A 7 52 A R RN T4
BUR 787 THRAF SRk M v 25
(2 MEMSHRIEL LT KM TFEAFER TR EE> R EHE
B
1. 2017TER3F L EFKMF

¥fr. it
e ARy B BER R KRBUEH 2018 FEHELEE LM
eHt 669 80. 51 43. 64% 26. 05
=K 2067 77.91 42. 23% -
3-4 4F REE - .
NF 158. 42 85. 87% 26. 05
& 184. 48
FH % 98 638. 61 64. 47% -
4-5 4 | BkHE 55 169. 72 17. 13% 169. 72
BRHT 818 23.19 2. 34% 23.19

19




P AR R KPEH 2018 FHELEHEM
ANiF 831. 52 83. 94% 192. 91
&1 990. 60
Y 38 5 87. 66 29. 07% 87. 66
B 21 79.01 26. 20% 79. 01
BT 39 68. 80 22. 82% 68. 80
5 P
BHF 358 34. 82 11. 55% 34. 82
AN 270. 29 89. 63% 270. 29
it 301. 55
2. 20184ER3ELL EEKFF
Bfr: Tit
PEdg ARy B ¥ KBUEE 2019 4 BELE ST
B 358 22. 45 100. 00% -
3-4 4 N 22. 45 100. 00% -
23 22. 45
&= 2067 77.91 49. 31% 77.91
B 669 54. 46 34. 47% 26. 19
4-5 4F
/Nt 132. 37 83. 78% 104. 10
At 157.99
FH Y 98 638. 61 98. 27% 193. 19
5 LA /NF 638. 61 98.27% 193. 19
=i 649. 87
3. 2019 R3EPL EEAXMT
BfT: TITt
FE Y LA EERF R KB 2020 S ELE RS
% E 6584 108. 38 20. 40% -
K 9104 84. 41 15. 89% 84. 41
At 358 74. 68 14. 05% 45. 02
BAlt 388 72.18 13.58% -
344 | LS 61.91 11. 65% 21.75
ZE 18 44, 37 8. 35% 44, 37
BeAt 59 24. 06 4. 53% -
INF 469. 99 88. 45% 195. 55
&3 531. 35
HE 358 22. 45 99.91% 16. 82
4-5 4 /N 22. 45 99. 91% 16. 82
&3 22. 47
p— FH % 98 445, 42 91. 64% 125. 40
BHE 669 28. 27 5. 82% -

20




PE¥ PR FEFF R R 2020 S B L RS

/Nt 473. 69 97. 46% 125. 40

it 486. 06

4, 2020 R 3E L EFKFF
L Jigt
PE¥ PR FEFF R R 2021 4 1-4 AHEBE%EM

LA 388 167. 81 24. 78% -
JFi k9104 156. 20 23. 06% -
K15 90. 52 13.37% -
#6584 77.85 11.50% -
3-44E | P 155 71.05 10. 49% -
¥ 98 34. 99 5. 17% -
%% 20 10. 63 1.57% -
/N 609. 05 89. 93% -

&t 677. 25
%% 6584 108. 38 30. 81% -
BRHE 388 72. 18 20. 52% 0. 40
EWL S 40. 16 11. 42% 4.03
4-54F | B 358 29. 66 8. 43% -
ERAF 59 24. 06 6. 84% -
/NE 274. 44 78. 02% 4.43

A1t 351. 77
FHOG 98 320. 02 54. 60% -
¥k 695 220. 48 37.62% -
54ELLE | 2t 669 28. 27 4. 82% 1.78
/N 568. 77 97. 04% 1.78

it 586. 13

L 20205E K, AFYUEFEEAEY, SEEKF TN 7B 69 5 5407 fh Rl

TE2: BHYG98. 695 BRIF6695E e ik B i R K1~ CLZ 4% IR 20 =] i 52 A7 BTk
THEBUER 780 T 57 BTk

O3 ) TE R TR A AR EAT AL, DAORBE 1A B0 22 e AN 5T, T
Rl o B FE b AT & E S EARHERI R T, BEATRE R AL T, A R R K HAS
MG AR AT & B K EAER RN 3, Bl 1 ETER B TR, Bz A
MU . DRI, 2 F) B DTN B i ot v AP 08 A

LR ERTIR, 2x 7] 25 RS [F) R A7 B2 S A o0 7 e e B B IR O 5 2 w13k
T IR SN 23 7 b B B 1 DA B, PR A7 BT AN S T B e O AP O B

21




. PNNEZEER

(—) &ERF

RN IEAT T LA N BT

Lo 5RAT NS 557 N AETEE, T RRAT NS 75 R
FEDRE T e A AP DR BN I L

2 BB RAT NAT B BRAR G BE S FATAH R SCHR, T @A NE L It
CEER ., QAL R TR S A A

3y TR VIR AR g i A DR B AR SR U L BRAT A TR A BT
T W AV BB K U S R 0T, R R AT N AR G ) B A B R L K
2 SRR L

4y TRRRAT NAZ SR BAN UE S THRBUR SRS, BT T A7 B A 4 10
TSR

5. AR FEATIL BT ARFEERESEA T HBEER, BRAT NS
FAT B DL A7 AR & LS FAT I BT AR BTG, S b 2 R R A
L

6 SRELH A% T AT NARAE I P 7= it 0P 351 AD L IR AR B~ P 2542 A o

T SRZH A & AR PE WS AE 34F LA (7 3015 4 5 S A7 SR BRAN T B A%

() BRAEER

ZR%E, RENIAA:

L. FFATI B AT ERAE,  RAT ARk 58 AT sk &5 RREE I K
FERAT NERAE R RBIR o 201 THERFI20184E K, KAT NAEBLRBE E LT
NBCENMV A B EL ) 5 [RAT AT B ) ANEAE W] R 22 55 20194F ARA7 0% 5 LR B
B AT BRI 4% AR I KA B 20204 AR AE B AA b T B AT BRI A B
SRR R 5 SR AR PR U 2 I3 S KA B R AU

2« BBRFEATIE AT EE A R A S, AT NAE B RN HE & H R L] 5 )
AT AT EEA RN B2 57, AMAEU BT AT WIERTE R KIT NS
[FIAT MV T Ll 2 7] 2 48 R 11 [ 00 77 ot P U S A U A L, AT N R TE AR LA |
[ 3 P i o L TE R 3 v T AT B A R AR SR R o

3y RAT N I AR 5 T AR B4 AR 1 — S TR A7 SR A e 2%, X T

=

By

22



Tt EAF L2 R g (A7 BB HE S THRBUR AT 1%, 45 & BAR iR B 16 D 1%
AT AR HLAHE S AR AR U521 PEAE R I ERAN HE %, T e 508 T i A
o RAT NF BRI R THR TE 70, A DO HE S T HR BOR R A & 2

4, 2017-20204EK, KAT NAFEERAT G20 R (i di o 7= d R S B IR DL 5 &
AT NI I JA 20 03 7t B R G DU AR — 2, A JZE e A7 DT AN T3 6 o IO DA

U -

23



(HTEIESL, A CGET ZBEERERFLE A R 7 RiE R e R A
TRERTEMA T RREAE LR EERE) Z8ETO

24

\

DA AR A A T

¥

%
4
4

e 51 b E



(WREIEX, A (KT RBZERERFALAAFIRA T H i IFEN R K
TRERATERARBELELRNEIRE) 2H5ET0

REARAN (BF) %% %ﬁ\

B O ® R

25



REFNESEKER

AN BN B € % T R R AR R L AR 437 R A A i R X RRAT
BB RAT VR R P SE R M R ) AR, TRAREMREY
R a R, AARANAEARREHRE, BilEATEROBIFE
NETRERF, AREREFFEERBIZR. REUFARE BB, FH3
FRCAH S Rt SR, REHEAERRMER .

T BT 0

bt}

AL




	问题一
	一、进一步说明存货余额较高的原因及合理性，报告期内存货余额及占比与同行业可比公司的比较情况、变化趋势是否一致及原因
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	（一）存货跌价准备计提比例较低的原因及合理性
	1、2018年末存货跌价准备计提比例对比分析
	2、2019年末存货跌价准备计提比例对比分析
	3、2020年末存货跌价准备计提比例对比分析

	（二）公司存货跌价准备计提的充分性
	1、剔除异常值后，公司存货跌价准备计提比例与同行业可比公司均值差异较小
	2、主要种子产品平均售价高于成本，种子库存跌价准备计提政策充分考虑了库龄因素
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	三、参照《粮油仓储管理办法》（发改委2009年）第二十条“在常规存储条件下，粮油正常储存年限一般为小麦5年，稻谷和玉米3年”，说明存货跌价准备政策及计提的合理性；说明存货跌价准备计提政策及确定该政策所考虑的因素，申请人不完全根据存货库龄情况计提跌价准备是否说明未合理确定存货计提政策
	（一）公司存货跌价准备政策及计提的合理性
	1、种子业务
	2、订单农业业务
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