R E R AR EHAER JZ F K45 : 000690

fRA R M 16 24701 i F# KA. 112483
fRA R 16 4702 i KA. 112491

»

BOIWA

JT R KW AR AR RAD A TR F)
GUANGDONG BAOLIHUA NEW ENERGY STOCK CO.,LTD.
(" RAaAE LR BLE A REZWELEES KHE)

2016 ST K AT a4 H
(16 47 01, 16 =E# 02)
Z
2020 R X HERFFRE

MEZTHEEA
L ZEEFRBEBERAT
Essence Securities Co., Ltd.

CRI T AW X4 W% 4018 528 KB 35 &. 28 & A02 ¥ T)

—O=—%2J



= B

ZAFUEZFRA AR A7 (BUNRAR “ZEIESR " 8 “ZABE BN Sl A
R E AR BT AR EI R AR A PR AR (LR AR “ 24T A7
“EBRRIR” B AT XAMAAII (2020 FEAEFEIRE ) A OGN T B EE S A
LU 36 =7 e U B Ll I

AR AN RO 3 B8 AT BN HEAT B TAT O R AL $BEE NG A G
SR SRS W, AN RORE AR R AR AT N s LA DN 2 A5 RS B R IR
B



............................................................................................................................. 1
............................................................................................................................. 2
BB AT v 3
v AT TR e 3

v WHE S BAZAEIIAE ..o 3

1K 1601 S OO 3

B RATN 2020 FELELTE BT BB covvveveeeeeeesse s 8
 ATFEARTEB oo 8

v RATN 2020 FEELTEIRIL oo 8

« RATN 2020 AEFEF 5B oo 9
BT RAT NS B SAEH KE UK P I EE B 11
R NETK 1 5 N ot ok 18 1= R /WO 11

v AT S EBRE IR oo 11

g AN = i 2 1= N 12 OO 12
FRE BRI ASB AT oo 13
BNE AR IR R AT RO BT IE D, 14
— A AV R HEBAT I v 14
B/ i e 7N 8 = 1 - AU 14
FEE AR HIIREE LU L oo 16
BNE AT S5 AR B R FES L AIIEIIED oo, 17
FIUEE HABTEI oo 18
D 4120 12O OO 18
T W R R GFIA BT IR T I oo 18
Ty HTRZATE N e 18



F—F AT TR

T

— RITANBK

HRICAARR: TR SN AR RETR A 4 BR 2 ]
L4 Fr: GUANGDONG BAOLIHUA NEW ENERGY STOCK CO., LTD.

= RS R AR

ZrhENF 2 “UFWSFAT (2016) 2599 =7 EHE, KAT ANIRUET A &%
TR E NI KATHAE BB 30 12 T0H) A 5555

=, AT EEEK

(—) 16 E¥ 01 FIFEELK

RATEM: JAREIEH Rl A R A .

RIFLFR: | AR T INAHT REEA BR A =) 2016 4R 1H [ S A% 4 B8 A TF K
IToaalfsize CGE—D, faFR: 16 58 01, fXAg: 112483,

RATRB: 20 47T,

B AB: 260,013,000 JC.

FRHEBERATIM: AW 440N 100 76, L HHE P KAT

RIFHABR . AL FG IR IARR M 5 4F, PHES 3 4R AR RAT N R ST R 2%
PRI 5 3 [l B I AL

PR ARG A ER 6T, RRAMZEN 3.73%, fEAMIGI 174
SAP AT 3 AR e A TEAMAGR SR EE 3 45K, WRAT AT i S A
HIEFERL, AL A1 B[] 85 3 43 (453 05 S T R e g A S A A T 3 4R SR R 2 o b
YRR A, FREGIRAFEINE 2 AR ARG R AT AT 2019 4F 10 H 31 H
PEEE (OGT “16 FHT 017 2 W) 457 5 2% TH ) 2 1 8 i [l 5 S it /M A 35— I 3
AR, RAT N v i “16 T 017 AR F iR % 227 MR, B “16
FH 017 AFMAEIN)E 2 4 (2019 4 11 H 28 H% 2021 4F 11 A 27 H) K
A2 6.00%, FHEMFRAEM)E 2 4 (2019 4F 11 A 28 H# 2021 4F 11 A
27 HO W€ A,



RAT A LIREERIZRIETEAL: AT A BRE & S IEA I A 2L 1056 3
R FRABIG S G 2 0 EHRR . RAT NG TARGSE 3 AT EEEMAR
HRGIIEE 20 N385 H, fEH ENIE W 2348 2 1S S e A A R T2 45 L i
A SR 2 DA S BRI E (A o 5 RAT ANARAT R R ARG, A Y45
F5 J5 S IR S TR ZR AT A SR SR R A

BB BB KAT ARG T R FRA 65 55 52 R 26 J b g &
MIAE G, BEEHBCERAEARIAGFREE 3 AN EAER I B2 O A it
ATEE, IR A A S A s A T B B 4 R AT N . AR5 3
AN EAEREAT R H R EE ST H AT NI IRERYINESRAE 5 B At 23 6 1 b
FEJAR SRl 25 K 56 B [m] 5 S A A

BB E EEBICH: B E AT A B B A, AT RAT AR
KFRE FAAMGSERAIR L FREERASZ B 5 A58 5 H N
B, MRMAFFS S E RIS IRLE A S BB RO, WA G
Al PR, kSEE ARG

EAAT BT R AR A 555K BRI TS, AR R BRI,
B —OEA, s fa— IR B AR G 1 SO A —HE S A

BEH: AWIfFZMEEH N 2016 411 H 28 H.

FIBBIEH: AAGHR MRS i H 4 S e U A DSRUE b2 . 7ER) 250
H 4 H Yl 5 BARfEM A G075 N, 076 BUSE BT A 05 95 38451201 &,
10 HFTE T AR B AL

B H: AWGTFHATE H Oy 2017 4E 5 2021 A1 11 A 28 Ho A BB
FATAE IR AL, B 6554 (A A 2 25 AT H O 2017 4R 48 2019 444
11 H 28 H. ke i H R e H, WRE 2 HERH 1 N5 H s BRRp
BRI F TR B

EEXATH: AWIFHASK A HN 2021 4 11 H 28 H. HHREHITMH
Al B AL, L TR 2 I AR B i 93 IO AR 4 S A H Dl 2019 4 11 H 28 He
VLR HEURE H, WGAE 2 558 1325 H s IBUAE A1) S84 3CmAS 5
TR

SATH: ARG H Y 2021 4 11 A 28 H. A GEE AT ik

pa3

pras
=



B 0 0] 85 38 70 B AR 5 23 1 e AT H O 2019 4 11 ) 28 H . ik i H
BREH, MIGAE 2 H S5 1A 5 B IEATR] AT 3 53 1R B

B AT A6 AR SAT R IR AR G2 B0 1A SSRLE St
TR R N 44 0, R 8 S 7 2R oAt B AR 22 % R BT B e UG (R A DGR e
IS

SCATEB: AW T RIS H 358 38 SO RIS S A0 4 HE A 53
FEFICHUR A SCRLE T T 504 H I B8 2 SO AR B AU 0 A
AU 10 ST I e A (R A 52 2 B J5 — RS2 P 5 A (1 5 27 S T L 8
(R4 45

HREI: AL R G TR GIF

RATRS AR A : & Rt 2 5 EHR R IR AR AR e, RIT AW
FREREIN AA+T 0, RIARAFIGIFE S0 AA+ 2.

FRERVPREE S A4 IR 20 DR B VPO #5955 PR A = HE BT R B VP
i DFrtt 20 ERER (2021) 100017), KAT N EEREHFEL N AA+, TTFREER
€, “16 FoH 017 5 AN AA+,

REFZILEHN : AT NIEE GRS BRA "I AR IR i 97 1) 5 95 52
A

BEBERIE: RUCKAT A A7 Z 0 R SR AT 9 F G 103 AR T 128
NS5 RN TR IR BN 55 4

() 16 EH 02 FHEELRK

RATEM: [ AREIEH Rl A R A .

RBFBFR: | AR FE AT R A PR A R 2016 R0 ) A A% 538 A FF K
PTG GBI, MifR: 16 ¥ 02, fUAY: 112491,

RATRE: 10 147C.

fRFRfHM: 91,233,500 JC.

FEEHMBERATNHR: AW E40 100 76, ZHE PN KT,

REFHABR . AHAL FIIF IR 9 5 4, BEE 3 AR AR RAT N LA SETH A 2 ik
PRI B 3 [l B IR AL



RIFFIZ: AR AEE R G, HIHFRA 4.14%, TEARMIFF L
SAN AT 3 AR e AR TEAMGAR SN EE 3 4K, WIRAT AT LA S H A
HEE PR, AL [m] B[ 65358 43 1 452 05 S T R SR A7 SR A AT 3 4 S R = o 1
AR, FREGIAFEINE 2 FEEAE . RAERIT AT 2019 4F 11 H 14 H
PERR (O “16 M 027 2 w13 52 [H A 28 18 5 A Bl 65 St S M I 28 — IR 3
A, RAT AN GE B €16 587 027 A iR i A 186 AN, BI“16
FH 027 ARG 2 45 (2019 4F 12 A 12 HE 2021 412 A 11 H) K%
A% )y 6.00%, FFEMIRAFLLE 2 47 (2019 4F 12 ] 12 H & 2021 4 12 J
11 H) W EAZ,

RAT N EREEFIRERA: AT NE BT R BIEAIF A5 3
R FRABIG S 2 TR AT N T ARG 3 AT EEEA R
HRGHIEE 20 N2 5 H, fEH ENIE B 2348 @ S BB A P A 6 T2 15 L i
ARG SR 2 DA K E IR R B A o B RAT NARAT R LR A5
77 e B SR S R AT 44 R A SR A R AR

BBt FEE R : RAT AR KT RE FRANI G AR & i
A S G, B0 A BUEBRAEAIAGRE 3 AN B AR R A3 ot 3 Rl 45 20 i 0 Py it
ATEAE, R A 5 A B A 4 T R B 4 R AT N . AR5 3
AR R H R ST H AT N IRIRYINESRAE 5 B At 93 61 b
REJAH SR 55 R 56 B [ 5 S A oA

BB E BB RCH: B AT B A B B A, AT RAT AR
KFRE LA MG Em AR L FREENASZ B 5 M5 H Wi
AL, AR A B T RS R G528 B s R RO, WA
| B, Gk E A

EAA BT R AR A5 25K R TS, AR BRI,
B — VOB A, B fa— IR B REAR & 1 S A —ii2 S A

BEH: AMfZHIEEH N 2016 412 A 12 H.

FBEBEH: ARG RS H IS IO A S E 4 FE . AER] 28
H 4 H Y 5 BACEM A A G2 7 N, 07 Ut BT A 053 95 R A% R 8. %
I HBHE T AR R E



EH: AMIGFIATE H Y 2017 452 2021 641 12 7 12 H o A5
FATAERE IR, R4 A G 2 AT B H A 2017 448 2019 444
12 A 12 H. au@keWEESREH, WIBEEHENE 15 H: BRA
ERTA TR B

EEXATH: AWGHEAENATH N 2021 4 12 A 12 H, HRZHTHE
Al R, UL B0 5350 4 (R AR B 5 5 R AR 42 S0 H Dy 2019 4 12 H 12 H. 4
VLR H R EH, WIRE 2558 1A 5 H s IRAE TR 50AT 3CRA 5
TR

SATH: ARG LA H Y 2021 45 12 H 12 H. 58 SE#E ATl RS #
B G B 38 7 I AR 523 0 S AT H O 2019 4 12 H 12 H . fmadidkse 1l H
BREH, MIGAE 2S5 LA 5 B IAEATR] AT 3 53 1R

B SAT TR A5 AR SAT R IR A I 27 B0 LA 1 SSRLE St
TSR R N 44 50, A8 347 20 R oAt B A 22 4% R BT 5 1 UG (R A DGR
IS

SATEB: A T RIS H B8 S RIS S A0 44 A 5
FRE AU A SR T 5 T S04 H Il 5 95 28 S I AR R AU 8 3 Al 01
AT 10 ST B i A 1 A S 053 2 B i — R S P A P 5 2 28 T 40
IR 4

HREI: AL R 67 LR GF .

RATRHMB R A: & Liggt B E TR R RS A IR A RIVEE, RAT AR
FAAE SR AA B, AR FRIFIIE S9N AA+ 2L

BRERVPRGE S AR IR 20 DR A5 VP AS #5555 PR A =) HE RLIR IR ER VP40
i D0 ERER (2021) 100017), KAT N FARE ISR AA+, TRIJRER:
SE, “16 FH 027 (5 HEYH AA+.

RBFBZIFEN: AT NIEE LGB0 PR A SN AR IR i 25 15 55 52
FEEHEA

FBEBRER®R: RURAT AR BIR 5L BTSN RAT RS M 12458
YNGR & AR N ) el



E3 RITA 2020 EEZRE RMEIEHR

— AFEKXFHR

H SR 7R A REVR B 0 A PR A =]

LA GUANGDONG BAOLIHUA NEW ENERGY STOCK CO., LTD.

ERREAN: AR T

B H - 1997 /£ 1 H 20 H

M AR ANE T 217,588.7862 /i 7T

S AR NE T 217,588.7862 /3 7T

Jie SE TR R < R

& ZE ARG 000690

VEM HhE . ey PR = XS i M A T R Y N C AT S o S N 72
7 ARAE Mg EL AR AT I A A el A T O R AR 2R B K

T HbhE: TP T RV X BRY T BRI T R % 6 5 N & K As 4
Hty 62, 63 )2

ERHEBEESFATA: | XI7E

BRARHE: 0753-2511298, 020-83909818

AEMEE: 0753-2511398, 020-83909880

R EYEF bxnygd@sina.com

FrgAT L I WAL Vs I VAN 4
TR PR AR e LA TT P AR BR IR K L BT REVR R AR
RS, R GERFEDRAE); HiReIim 4
ARG W RS BREES. Ak PR, HES
Wi TRERI W AP ST GERFRIEREE); ¥

LEWHE: REVE =LA B s XA EIE AT GML A% 5 ZFE

B RITE PR RS, WG AERE
SR B WlARSS: SR VP IRSS Al BE
JiiIRSs s MGk (BIEAEMAER I H , LAHRHER ]
M Ja Jy Al P R E s B

G4 f5 FAHS:

914414006179309884

T RAF 2020 EEEZERI

N TR AT R B AT

H AT A [ R 0 2 JE TR SRR R TE AT, 5 WG KA o L LR 6,
L 75 SR R R 00 420 5 18 3 L A o ) 17 o B 30T ) L AR ] 2 W0 28 7 1
B R, P EERRE S RS N, A E Rk R e K, Ak Tk

8




[ F A e DR -

I FEHT RER F T TAT AT B K BORIL S ATk A% Wiiniis. &
ERMEILS AR ROR I 3 S B R AR S A A m %05 4 AT AT
BR ERETIR ARG 98, fELTFRaE . AR« ARSI R 7 S 24 1 o
W5 MR KRG 2, A7 580 752 B R AR e K S J7 NI RI 3

2020 FEERFIRI 4, Bl ek, aE BRI O FF PR
N E) R 5 PR I R BN SE I SR SR ORI E T, Ak S5,
BRI Rl Ge 5 M et B A A JE - AR R i A S N 0, ™9
USSR, Tt il sRs kg

2020 ERZ, 2w BV et O b [ B AR S OL A T R -

2020 4EBF 2019 4EBF Al

=]

H _ e _ sEN

&/ (o) &8 (o) i
1 G W E M G BAkE | ™
BN A 7,159,672,229.83 | 100.00% | 5,626,823,268.01 | 100.00% | 27.24%
Hrp: Hh 7,131,078,746.97 99.60% | 5,605,435,551.94 | 99.63% | 27.22%
LRI i 28,343,471.31 0.40% 19,795,189.23 0.36% | 43.18%
il 7% FHL 5% 250,011.55 0.00% 1,592,526.84 0.03% | -84.30%
WEIN, AFseIE N 71.60 127G, [FIHLE K 27.24%; FjE &40 23.01

fee, FHIK 112.82%; HJET Ll AR BARKSFE 18.18 147T, [
105.83%; JLASEMILE 0.84 7T, [FILLIYK 104.88%, SZHl T Hrakfd R R B

Fro
=, RITA 2020 EEM & B
AR R AT N 2020 FEAE A, R S HUR I -

(—) EHEFAFEREZLE

B JIT0

HH 2020%E 12 H 31 H | 20194 12 H 31 H HRE
Bt 1,930,161.71 1,898,619.10 1.66%
&t 840,192.78 948,468.51 -11.42%
& AT 1,089,968.93 950,150.60 14.72%
& T B AR A EN G AT 1,089,836.58 950,018.37 14.72%




(=) BIHNEREEHSE

¥fr. it
% H 2020 4EBE 2019 £EfF R
RPN 715,967.22 562,682.33 27.24%
LA 229,662.30 112,875.78 103.46%
ZAIMERSE 230,071.76 108,105.36 112.82%
eI 181,786.33 88,315.33 105.84%
VA& T BE A m] T 1 R 181,786.21 88,318.61 | 105.83%
(=) EHIAEMERTEZLWE
Bfr: TiTt
H 2020 4EBE 2019 fEF R
BRSO B A ERA 351,772.97 190,333.68 84.82%
NG B A I SR R A -19,959.94 147,868.99 | -113.50%
BRI A A -201,918.38 -393,441.54 48.68%
bR B e T/ RE S I 129,894.65 -55,238.87 335.15%

10




F=F RITABERESMEH LTI BEREL

—. AFREFERESHHER

o EVEN S “UFIAYFR] (2016) 2599 =7 CREUE, KRAT AU A SRS
TR E NI KATHAE RSB 30 126 A af5ds. ARIRA G55 K 0 Ik
17730, FEER SR KAT I G B3 E T 248 2 5 51 55 MAh e im sl 82 4 .

(—) 16 £%r01
AR LBR AT IR N N T 20 1270, RIEIE R MM B
BRAE A AR “(2016) HaMIRT 5 03020015 57 (IGERE ), HE
2016 4 12 H 2 Hik, AWRATA AR EE RSB 20 1270, BRKATH
FH G R 545 % 4 v N RS T 1,981,600,000.00 76 EAE N A Bl H8 B 8RATIK P

(=) 16 €% 02
AR SE PR R AT N 10 1276, IRIEIL M AESTHITES T ChF
RAEE A ) HER “(2016) HEMIGFE 03020016 57 (MEkE), B2
2016 4F 12 H 14 Hik, AMAKAT AR ER & BHUN 10 /47T, R KRATH
FH G B B85 % 4 %09 N T 990,800,000.00 TG fEANA AT EARATIK .

=\ AFRFFERSLHRERR

RAT N OISR S LUK, T AT R SRR 0 B 724k K
e A RS

RAT NFESEEET G090 20.72 78, CLHLSEEEVEWI 1 PTIR i 6 7 S0
G0 FTBEIE AT 5 RN M B 4, Horb 12.00 12 TR TA238 A4 ) 6155, 17.72
(LT TANEIEN . % 2017 4EK, SEMEVES DA MBiE M 5e

1



BUE AFRGFEERAEL

RAT NASIK 2 Gl or MR R 07 o

12



FLE FFFAASUAITEL

2020 fEJE, RATARKEDHAIIFFA NS WIED, RATFRA
A&

13



FANE AT SRR T XA B RO

—. AT FEHEFRERE T E L

N T I ARALET A NIA 2, RAT NI B IHE . 28
A — R A0 HE, SRR TGRS . SOL LT LA N HilE (hidF
FFA NS BRI #5E HF AT st e g B e kIE G L E BN
TR FAN™ 4% JEAT (5 R L5555, TR B IR 51557 2 A 2 S AT I ORF e It

= AFMREABEMER

(—) 16 &% 01

KGR H N 2017 422 2021 AR 11 H 28 H o A EH AT
AL FEAL, W [R5 35 23 A IR 27 1O A 8 H 9 2017 4F 22 2019 AE44F 11 7 28 H
iV E R HBUR S H, IIRE 22 5 58 1 AN 5 H s BT BRI 53 it
FE.

AR AT H oy 2021 4F 11 A 28 Ho R E AT B R A, )3
[ 5 30 4 (KU AR 3452 55 f1) A5 H 2 2019 4E 11 A 28 H o iy R H 8k & H
TUDIRIZE 22 LS5 O 58 1 ANAS 5 H s I B4R I S A A 5 R

RATNT 2019 4F 11 H 8 H#kEx 7€) R K IN B eV I A PR 4 7] 55 T 16
FOH 017 AT TR R R A S ), AR R ENIE SR Bl A AT PR ST A
GRS A TR AE R B, “16 508 017 1l B4y 17,399,870 ik, [HIE5 440N
1,739,987,000 7t (AEHED, FIRFLE TN 2,600,130 K.

KATNT 2020 42 11 H 25 HEEER T 7 R EIEF e If A IR A & 2016
AR RS AT RAT A A GE—ID 2020 AT EA®), FHTF 2020
11 A 30 H (FEAFEH 2020 45 11 A 28 HAMREH, EEHEHE 1
A8 5 B RS T AMIfGSE H 2019 4F 11 A 28 H % 2020 4F 11 H 27 H#IAIH
FE

14



() 16 €% 02

ARHIFIF AT E H o 2017 45 2021 4ERF4ER) 12 A 12 H o AR SEE AT 1E ]
B FEAL, T [E 8 302 AR A7 A S H DY 2017 4R & 2019 “FRE4E 12 A 12
H. ke s H ek e 3, MIREEILE R 125 H SRR
TR

A AT H oA 2021 4F 12 A 12 Ho SRR E AT SRR,
[a] 5 30 7 (VI AR 3452 25 1) A5 H 4 2019 4F 12 F 12 H . dni@yde Wi H 8k B H
VUDNRTAE 25 3L 5 PR 28 1 ANAE 5 H s IR 310 S AR I0UAS 5 1H 1L

RATNTF 2019 4 11 A 22 HIEFE T 7 REWEH IR0 A RA 7 KT

“16 o 027 A i EEE HHR A R A ), M EIEA S04 H A IR 5TT
ANFRYN A F A EE, “16 53 027 R %= 9,087,665 ik, [FIHE4:
%4 908,766,500 7t (AEHIED, FRICE &N 912,335 7K.

RKATANT 2020 42 12 9 HPEEE T (7 AREHEH AR it A R A =] 2016
A AR E A TERAT AR GRS GEZHD 2020 AT RAS), F+F 2020
12 A 14 H (FEAEH 2020 45 12 A 12 HAKREH, EEHLERE 4
225 HD RASAT T ARMGS H 2019 4 12 A 12 H & 2020 4F 12 A 11 H A 1)
FE

15



FLE RRGFREREIPRFL

2021 /3 H 29 H, R#gHtt LB GBS AR AT HA T (7RE
TN HE3B AE IR AR A7 B 2 7] S HE R AT I 16 F237 01 5 16 5238 02 BREA LR 5 VT
a2 ERER (2021) 1000171, KAT N FEAEREHEIN AA+, PHEURERE, “16
FH 017 (5N AA+, “16 EHT 027 (59N AA+.

16



FNE NRLBE AT RIFHERESTTANRINFL

2020 S, RAT NS 5 2w TR AR O S5 I L AR R AR S
BRARN: X B
Hii%: 0753-2511298,020-83909818
f&H.: 0753-2511398,020-83909880
Hohk: AR E SRR I A A bl A T K TE I R LR S KA
J7IN T ORI X BRI AT 2R % 6 5 ) M KA <l o0y 62

17

63 =



FNE HAMER

— XPAMERENR

A 2020 4F 12 H 31 H, KRATARKAEIBRTF 27 AAMA 2 53047 H8 4%,
S w LB PR R F A1 622,211.60 Ji7G, At HAE 2020 4F 12 H 31 HA
H){F 5 7 1) 57.09%.

2020 FEFF, KAT ANAAFAE TG AME ORI
=\ W RBIREIFABPHEI

B2 2020 4 12 H 31 H, RATANFAER AT ER L BB R 2
5516 Bl AR KR 555 R BE A S5 MR 1) EE R AR R R va B A 3 3 T
=\ HRHBHEAN

2020 ERE, ARIRA RS IZALE BN R G IE RN IR R AL E) .
(AR FEIESD

huf

18



(AREIEI, N AREIEEBRBERARTRTF REWEHFERBERAF
2016 EATFRAITATES (16 EFF 01, 16 T 02) Z 2020 EESILEHHE
WE) 2&=T)

19




