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IRl A B ANAFAE £ B P I AR B E B AR B S L, ISR A ] 2020 FvA kK
e 5 453 ) S IR

(3) A#] 2020 FEvA R KR FE 5 453 10 Ji IR K 520 43 A

] 2020 FEAR KR 5 M R R £ EARE: 1) 2020 E2 ] St b T AU i)
R, FEGIR T RN, LR IIA TR B 2019 SEHE N 7,540.92 Jiot: 2021 4
1-3 /A8 BFR I 6,212.50 F 7T, FEl¥gie 823.18 F; 2) 2020 4 CDN A (5Lt
AL HE R 21.87 N E 45,2021 - 1-3 A CDN KA G HURE L 2020 5 1-3 AR T 27.11
Aaak, HTRESHIGEINFEAT CON BB SR 3) 2020 A AL
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PRI EAT R, SEEAR Y] 25,551.91 F570; 42 2021 F# 1-3 A A8 S FE R
IR 2020 5F 10-12 A FHMAAT BB EZRTIKE, AFERKEERE, 2020 FFFF
AR AR T AL, 4) IRES[OALINR, FEFEIFICER, AFRA L. Bk

1) By SAT B N R B 3L 388 7,540.92 576, [l 2019 E293E 7 40.10%;
2021 4 1-3 A &) AR R N 6,212.50 # 7T, F)3EHe 15.27%

OEA s HT

N TN EIAZ DR N, S 5 TR iR, FR IR TR RN A FE
2019 AR KA AT SR, 2020 FERGA SCAS 9 FH IR LL 3% in 3,837.66 Jit, BRI
2020 4F [F] L 39 %) 5,746.36 75 T ARR BN F A3 - Ay AT A ). FIREE T 55 2020

SR STAT B FH S RN TE) B 2019 SE-A 11480 T 7,540.92 57T, HiAm 40.10%. 2021
S5 1-3 AANE) AFEAEN 6,212.50 F T, Rk 15.27%.

@R A F] Ja B4 E HIR

NEV S| NS S G TR, RN S AN, b 2020 R4
(PR, (B R AR KIASRFEE, [R5 ALt T AR TH T U B AR N A IR
Ve, WA R 2 7 AR KBE 2B W0 A2 T 3038 % 5 SR (R 22 A0 7 it B B i o

2) 2020 4 CDN W\ /& LUl E 3 i 21.87 N FT 20 A, 2021 4 1-3 A CDN #A B 1k
BB 2020 4 1-3 ARG 27111 AF 4%, HT REFIWIIANZEAF CON EF 2 —
2 BEAR

QAT

CDN &= AT WA A5 AR B i) B2 i oy, 3L RT3 1, B R
P ZHR T X CON A /RS, Hadit &, Aot & kS A TR nd Kb
FEME BT ER KR, im0t T CDN If Rt — SRk, s
SR TR E—20 48 . AR BT, BT AE MRS, RAskl % E O =
T BAAEERZ L L5, 2018 4E /4w CDN YA 5 EACH 5.50%, {7 [ 47
AT Sl R%; A AL S EEARY K, &R LB, -
M EIER T, A8 5 HRMATLE LM% EaE, KHEHE CDN L
%, 2019 FFFFAR A F CONMEE N (5 HB B E T, 18148 B A = v F AT A 1K
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2020 “E/2 ) CDN YN (5 ELAREE 2019 3 E 21.87 N A A BRI L FIFZ
22.42 NE A, 2021 4 1-3 A CDN JaA & LB R BE 2020 4 1-3 AR & 2711 ANE 45,
ZARBELTREY 050 MG 4, SEARFEWSEBRRE—LTH.

2vw] CDN WA o5 LU TRIE B i 3R A R A E ks, A F]EE CDN gl A 1 —dit
HEPATIL B, By k% CDON 7/ sROK HA s /o, Fr LB AL
BAK: H—J7m, HT 4B A" CON LR P A M A FEE, O RKE I
o LU, T BRI A AR BRItk CDN K55 & BRI S i it ok — € 5 4.

@R 7 JE B4 E R

AW CON BHZEM FREIFEHR S SEERET) . BRAKCFEO A B SRR TR
IRARAT ML AN T3 R JE e S5 RN T3 15 5P 0, IR AR R B R AT Sk R
FUREAAE 9 ems A fgg 10 BRI AT L AR 7 CDN P72l i SRR, X7 it it B S5 R 55
PRAEEOR R, HEAEORIWANTEES, SEAF AT EE S BAAR . ER2HXT
CDN k55 J CDN LSS5I IR Z ), A FEEE BRI AR R A NS, SRR
FA, ST AR, BRI .

AT L CDN PSS it N DN RS NIZ AT S ER 2 7, B AEFZ 38 LI AE Ik 553
Kbles, NEgn S =30 8ok E. Buk o thEaEh]. minE e =it 55 5
BLEHEAM . 2020 SEAF CIED IR ERAT IR E R PR IEIA G R n 7. ofF
fESERSs, SCOLT 2R MAEHIESUIN, FEEAN FRE P IRMEZ = ENL.
o B BT RS

57T, B 23 F) CDN BRI 2 AW 2 T, SR A7 A B 22— 25 R %,
KRB A 7% P RN E R, AEEFIEEH 2T E TR S W E AR L
X E AN, R A P RS R MRS R IR E R, AR SRS
NI IREE %, IS TSR Ar B CDN LS AR S B R 2

3) 2020 FAENH A FZ O BT T M, SEEA DY) 25,551.91 75
TG; 42 2021 4 1-3 A A8 48 F BN AB IR 2020 5 10-12 A P34 446 T e td F 2 H ik
E, NEEKERE, 2020 F T FFUARNMKER T DAL

Q& T
BT & =5 RS O REAT BT, B SRR A ORES TR R AL
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AR B AR A R A ] AU
shiass, N EEWSHIFAZ O M, HRER R FIM AR L — B AR B 50 an
TRR:
. 2019 F P A AR 2020 4E P EANAREE | 2021 % 1-3 A FH %
2018 38 F) 2019 £E38F) HrAa%k 2020 & 3
A -9.62% -28.53% -12.79%
B 1.33% -8.67% -15.35%
C -20.64% -17.03% 8.83%
D 18.53% -19.22% 1.45%
VR R BRI BN 5 R R R B A T 45
R 3%, Aa] FE 5 b I FazOr= A B 2019 5407 R4 T 28.53%- 8.67%-
17.01%. 19.22%. £XF Bk BN P2 st AT = A0 8, 2020 4FE A3 A EL 2019 475 R

5/ 84 36,351.28 J3 GG, BT BN Y SR I BN 42 A 40 9 -25,551.91 73 71 .42 2021

£ 1-3 AAE) B FEBMAAIREL 2020 4E 10-12 AR TREEZRFIKE, NEE
FAER A, 2020 £ FHFARNMBER T DAL,
@XF AT JG 8478 52
HAR 2020 SE AT AR W SZ O BT IR N, ENEEEIERE, 2020 F
=&, BIFER 2021 F—FE O R ININE CLIZ 5.
A. 2020 {EH =R, EIUZREE R 2021 S—F B OFE I K T & 4R
. i 2020 & 20204 1-12 B | 2021 % 1-3 A
i pustts 2020 1-6 A | F£1-9 HEMZ | £10-12 A %4
A -9.62% -23.84% -3.67% -2.59% -5.80%
B 1.33% -3.38% -1.23% -4.29% -5.30%
C -20.64% -14.84% -3.48% 0.95% 5.63%
D 18.53% -18.66% -0.79% 0.11% 1.11%

O ERAT, AR F 20k 2018 R iR R UL T FRAUE, 2020 5 =K.
A pirtE 2020 SEPUFER

PUZEE R 2021 SF—FE A= i igiE

FiAAs, HAErsy

2021 SF—F F IR s,

P 2020 FEIEN-2019 FEIR A= (2020 AE7 SRS 2019 A AR %2019 fEAS B+ (2020 SEAE-2019 R4S ED
%2020 SEN M, HA (2020 4E75 A RE-2019 7= SRS ) %2019 R4 NS M BRAN T SR IS 4451, 2 /2ot B
I DU K= i 0 PR BRAT ST 440
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B. ~wlFEf T ALE N S Z A b KRS AT A RE B A ESRREAT A% 5

WRAEBE R EHE, BEERIFEARAWI A, = E = i O LA 32T, Bt =ik &

AR B RE BV K R -a S . ERIRE, iR E x4k (B to B
FRD, ANFET A & 2 E (R to C ) kg%, Se5PE R BN Joikdexs
Wi, mitEP RS ERI. ZRA gath ArEEVE. HRST A PR DR 2R
TR E PEER R AL B B R N AR, Sk ANAl 5 —J5il, KRBT RER 1L
Wimidy, WEZE) R, gk b A RERRNER, Z vk RSkl R St K]
RN 554, MIFREFFEEARE KA R, AR =6

2 m) R SR 2 5 B SAT W Sk AL B TR BRI 28 mIAT ML 55 BE S R i A
FURVGEIG T S B AR, AN, T2 m X T80T KRR RIE,
AWIEAT Z A ST A, A FIAE SR S AT B TRRIREIIL S, AR I
G AE T B AR OB T AERRE T EREN L

C. BEEZ O RN = EHLHES , 2 w18 T30 H B kAT 137

DA% i B B — T T REAT BT 53— T HIRE R 2 F A% L A RS = E ML
H, 2 FERE T AT S I, AT PRI ST I i 37 58 7 i R T 4 0 00 ) S o PR
N EPIsFENEREE E—AURTH 1 15%; BN AR BT @ = LA T 50%LL
PP EANE FAR R TS s EHURIESR T o R w) TR 32 B R A PR AT R A
BN S, RINLS R, ERAE VA SRR EMKRFL T, Rokisd
TSR N B I 22 B AR

4) 55w AR, B F A BT

@JE A 73 B

O ) R 55 A R W FS B AT iAo — D5 Tl > A HEHUE — ARENUI fh— R = ML
L ML BAE I« AFAE I B . 1% AR A R R S PERESE AL . A R T
R PNAIN ) Ve e /AR RiEhci B i s 2P A & S AV S s N (/A ) 1A EB7 Y <2 By
B ENIRSS S RIETI SRS, WEFILA B it IHPLA. 2020 42 ] R T+
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A SRBRETE L R 2 AR 55 % a2 A | 2020 SFEAEHTI AR 554 5EUE 1) 9.59%.

KERPF T TR F 20 0], AR A b 5 i B 1 TU AR BT 4%
U, CAMRIER FIER S E R B 2 v g rifase ke BRI A /) RO I IR SS
ST I U0 AR, e T BRIER I RCR, R AT 2020 5 iR Z .

@R A7 JE B4 E R

AR T 2021 2R E SRR V3. VA IR S BRI = BT, o
FERUR, RN s FEEREE E—ERTT 1 15%; KA AWM smieR, P28k
ek 2] E—R = TN 10 55 764K RDMA =88R, HFrhtEatfimiert 7 48
5, P2 5 A7 At I REAE M S8 BI8T5E o 2™ i I RS A4 R F ZR A BT 08 = MR T 50%
DA b, 72 R 2R A AT 2 EHLRIRER T o ASRAZr= i A F = EHLA H ] 2 AN
feTt, Wt 70%.

zx b, A7) 2020 FEVA SRR BE T A B R BEA0 4G siei R T RACE TR, [
IR 7R $EN: CDN WO S Eede T, BT RZE 151 N80 CDN B ik — P %
1% ZOr= ST R RSB TR, SECRIEITUAR, A BT,

2« ARIENTHIEFHE T R WFHRRFEKAS, AT~ REER
SIS S

(D X =T EAT WISk A BI3E S 77, ARIBIE 1 RF 6 B 5 R B R g

TS R AT I N 338 5, A m] SEfis B SR LI E L, 22 53 AR it BE il Ak
IR 5 SEDL T ML S5 ARG . A RIEAN R YERE L 22 ALK S T A 28 P S A
UEPEHIE V1T B SR ER T8 e N0 s, EEAT

D B S PILREN, 2RI b ROE L AR ST 2 . AN IR )
SRR P AN 25 BUROY R B I ELIR M Aok (B I N R s CLL 2SR
PRI L RIS R AR T i U &V B St B 2340 R BUR ;. D. S A
BN E IR 5 S AL IS SIS, LR B G AN | 23X — KIAT LT 5%
AW AL G AL P

b

L

2) AR+ R e AT AR TR AL g i SR

° BLALIRSS B A ELEE CON LSS IR S5 35, % CDN M 45 IR 85 A2 15 AR U SR AR
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W07 5OHRTE ARPU f8: B P Mhih: RTHIA I 330X TR 07 B 5
WA CHURN: ITTRIRE IR, AR SR, RIS
.

KN B T 5 4 KPR SRS 545t 16 S WAFRUWM A “—. RAT NEER
TRl 2 “OIL) ARWRGEBI AR RAT NEE 55 K S5 IRDL AR S 23 =) 2 A 1 DL I
/AR PR e R AIE D n AR T Eo

(2) AFNHY 1D BE JH 2% 1D IRH B RS S fapn IR FFI KBS, K
FE3R M, ARBLA R dh B & R385 7

IDRV/AINI -8 Ciy SERY RS =1 )
A. AP ID B K 1D IR BAER

2018 & 2021 H—F &, AFIH ID BE I ID IRHBERN T

=77 2021 % 1-3 A 2020 4¢ 2019 4¢ 2018 4
M D HE (D) 32,560 38,049 19,839 12,930
WD R A EAER 94.53% 93.47% 92.36% 90.66%

ATEIPE TR 1D BRI, B4R TS IE R ID IRH BAEEE. 2020 4, A
H]VH 7% ID %y 38,049 >, [ALL 2019 4ERA N 91.79%; 2021 4 1-3 A, A& E K ID
&% 32,560 A, Rl 2020 4 1-3 AKX 101.31%. % ID KA BAF R AR
90%LL I, HIZEFTFF. JHP 1D BB S A TN AT

B. ARIRZE/EMERE, S1FFE

0

2019 FEA T IRTHFRE A, A \KAE 2020 FEERTTRE S, FRMEEEA
7] 2020 FEHEI =+ K&

2019 FERAFHIET R P ALE 2020 SFW A, HAEHIUKAE 2020 F1475 &
B REF, UEAE 2020 Fri KRB, FBRMFEELAT 2020 il H KE .
AR REFPWEARE R B, BIREARWNE, WEE1FERE.

2) n~A] 2019 FLIKRBMIT IR L 5s, %7 EEEL), B ST a
2019 LKA R SRR, BFE, St 2. mik. BN, AR, G
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CERENIN ot 3 S P EEE SO 2 [ IRk NI e i

SO, XN, AREEE S B ETE 5RETA B SE
H S Z AT w7 dh RS A W ESCHTIR, AR 1D S0l S5 4RbniA Il 172w
RAF DS IG K, TR T iR ieu e | R St LE B S, ST T4 T
W5 G PRI 2~ 7] S EIRRE P ORFFRRE G, N HFF SR R 55 10 B BRI, [F]
B2 AR AR E T BB RE IR IRIEZ .

gi b, RE RS B AR T .

3. BRX ATV LTSN FE, AFRERENLERBRAEENIFET AW
B % RHr B

(1) AFEEEIHT

O] 2020 FEEEFEENV IR SEBLRIEG K, 4 245,513.43 Jiot, 5 _LEFRBAML,

190 94,021.66 Jiut, [ALLHEK 62.06%, MG ASE TAT M K =kFT B <. 2021 5 1-3 A
&) ZIE WA 71,086.25 7 7L, FlH 2020 4 1-3 A 3K 72.31%.

ML E G, 5% ID. JH 2% 1D IR H BAF R S5 fabs I KRS, Hrn o
1D2020 4E[A] EL 3K 91.79%, 2021 4 1-3 A Fl bk 2020 4 1-3 A ¥ % 101.31%. 4% ID
X BAF R IGLARFRAE 90%LA b, HZBESET . [, ARKRE SRR, 2019 4
KA T AR AE 2020 S4B AE, Hoh 1 )\ZKAE 2020 4R 7EHT L R&E .

(2) Wm3EFHs Rt

2T E N ST FEATETI7 S A AL R SRS R R, AT A
AW Ko AT, FIA R = o EAT L — 2 AR A i BRI B 7 ISR
%, RTZENLE, AR EE, BORIRSSARRTE, JFEME B S M
BN, W RES S 5, SR IR A, AT NMEAT LTRSS
R, EAE R SRR . ZRAH) e E R BUIRSAEAT L T RS T
fisn, BRONS R R BRAE R EIRS A IS .

FRE E N AU HIHLR T % 1 (CCW Research) & A4 €2019-2020 ‘EHH EANH =
M KRR RIS Y, XA = 5 R EIUIR DL AR R a3 T T AR . dait
HEIRG T, BT 2020 FE R FEZEEINE T4k E iR, 2020 EAE =T
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WA EL 2019 4E19K: 58.6%, KrikF] 760 {2 0 A . FEARUIR G H, THH R
X2 [ RT3 R R RN BT R R T AN S AT 2R G PR L, SRZIAS T N e Bk R
FHRI, TR TR 2 AF ZIETT B3 B8 ) L= S G IR S5 58 9 77 T
(RS EERINGIE

PeskE neE
minz MRS
UCloud | IS
7 KRz
“o® AWS
[i2] ® LIz
ig HEEKE o
=
E[2 0 Az
1 ® BMZ ure
© LI N
i =
® Bz re
BhE SlFrE
CIFTRERED

¥l . CCW Research  2020/09

DA EAT AT Sk A A M P e —— KPS S AR T 5
PR, R PIEN . ZEIRA b SCE IR ST A R R 1A R IR L S RE

On )AL SR IR 228 T DL B T 3 T 32 5 4 0 T MR N SR b S B A TR AR LA I R

2019
2021 4 1-3 2020 2020 4% [ 2019 =2
RH (EAART) A 25 HA wr | Ak
Hm
ERTION : 55,576 56.44% | 35525 | OO
[T 2 | Adjusted EBITA - -653 -53.32% -1,399 | 3.86%
Adjusted EBITA/ENY
-1.17% - -3.94%
TN 0 0
ERILON - 6,577 66.25% 3,956 78'?,2
v 1o 10.44
P - - - 0, -
Ll be S RIN 962 13.41% 1,111 %
ESVlES - 5.43% - 0.19%
EVAlES - -14.63% - -28.09%
=RTION 711 2,455 62.06% 1515 | 275
ZI15 = 7;
HAE -132 -343 | -1733.33% 21 "%
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ESVIlES 2.87% 8.57% - 29.04%
IS -18.56% -13.96% - 1.37%
BAEHVE: wind,

VE:

1. BT E =N & Adjusted EBITA N HEZEEHR G HE R MR B AEEHYE, MNEGFERI1IA 1BE12 A 31
B:; FMEA4ALE3ARE 2021 4 1-3 A #4E

2. [ H 7z Adjusted EBITA i+2 AR AN: Adjusted EBITA=E YA+ 15 S A +T0 T 95 77 4

1) A7) 2020 FEWRNFILEIEK 62.06%, S3ad5 FAHY

2020 FEAFRE, AEJINE LI KA 62.06%, [ B 25 2020 44U N 555.76
1275, [FILL 2019 4R 4 4E YN 355.35 2. TG A 56.44%, A F] A E R N3G E 547,
AL AT 2020 FEA R RA TG E TR 2021 4 1-3 A28 ZRE LK
A 71,086.25 7L, Bl 2020 4 1-3 A 3K 72.31%.

DA EAT AT Sk A A M e —— KPS S A SR T 5
FIRELH, W HILEN . Z A i SOE FIA IR S SEEL T IR PGS, 4ERF T H
5 (11 AT .

2) 2020 HFEAFGTEGT TR T FHURE, RS A

AR LS AHEE,  H TR B 25 i) R 48 A5 Adjusted EBITA Jy L AE 45 F)E 1 £l E
IN_E T BBCHEh B Y AR T 08 7= e o bl B BL 2= R A SOAS B TR, DAL R LA A
fitr Adjusted EBITA BERLFLSE SR HAW S5 B AR 9 Bl i vl LE A e it 1
TRy — 2, KA R AL EE D2 F2P %Y Adjusted EBITA, S50 B =it 5 04
— 6.

FHiEEIO4E T, A 2020 4 & 1 Adjusted EBITA 5-32,839.73 /17T, Adjusted
EBITA/E Mt N ~-13.38%, fXT-Fif H = 2020 4B 5N B FITEFR. iR xt b gs R A
Hr A, mTFEATIR R R R ST RN, AR e SRR B

BRBTE = Ah, 54 "B AR RN AT S b=, A 2020 5B R BRI K
§R 25350 8.57%- -13.96%, =T 4= 1L [FHAR BRI 5 150] 2 5.43%. -14.63%;
TR 4 1S SN, EE R R R 41l CDN IO & ELARE A F S s, 2019 4E4
= AH =R S EE A 87.43%, CDN YN 5 HeiEiA 54.02%.

® /v Adjusted EBITA= MR-+ 55 9 F+ 0T U8 7= e+ IO SO 88 P (T L 2= 0 28 R AR R TR 55 28 D
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3) ZH WM HAT I, AL RS DL S AR, S ECRIE, A&
BN Rk )

Z RSN AR, i E MR ER, n LN LT iR A2 % 1
2. RN AA W, BR=KEKL S AWS. ik Azure FI4E 5 13
THHE NG, B ERUMXIEE RIS, PR EARSSHE 6

NE SR E L KR5S

I 5 T

PR ST 25 IR S5 T 35 % /A ) Fastly A1 CloudFlare 95, iR\ BEARTHIG AWS % H
FHER) P S AR ST, PSRBT R AT PRIE I A,
BAT R B2 m) IR W AMRSR SEIL PRI K, 1581 1 [ /M5 # 1)
WH, JRE S AT A AR TR T ERA, BARIGLan F &

Szid, EEMEALIE S EN,

_ 2020 £
i AR GERE I PV 25N
ESH)
- 2019 4 9 HT3&H ki,
umeagﬁiﬁL;iﬁﬁééé 2018 4% 2020 4~
ERRED: | T e e oy | NYBIN 193425576, 2.87|  255.46 4.31
NET.N BT AR B A AR %S, R A (270 3.05 122670, 5
| R I DN IR i
T YSON PR 1 K
- 2019 4 5 HT3&HE L,
Fastly 2000 R PRI 1) o016 42 2000 4 =
. et CDN (MK A KD M) . —
AR . R R 2 FEWN 8 1.45 {23570 78.98 2.91
FSLY.N mim%aﬁ%%mmﬁagZm@%ﬁﬁzwm%ﬁ’
PR | s v o Pt
PERIKUE:  CloudFlare. Fastly #8835 B K AT A TFHE By wind, THEMAES H#E 2021 £ 4 A
26 H

HAN R 2RI T E A G =ik Rk EE T8, Aw 2020 F4
RSN A EEAT Mt Sk B B 25 PR, BRI T 7 40 A AE 2020 4K [F] EE 2019 SE 2 BT It

Zi b,

G /A T AR I B LA ST 0 AT 38 bR 00T, A DN 24
SIS, BOSE S3E0 TS, I AT S T T 5 B0k, Ak
BB BRI
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B SFRRETHEXBXEEER
(—) HERBRT

1. ARFERETHRINAK

Iy ) 2020 SRR FE S A B T REA | BT A 1 RE -34,275.88 TG, 5 EAEFRIHA
AHEG, Ji/0-36,394.94 Jit. A F] 2020 SR SR T BEA B T & bR AR w1k
i 2 VR RV N -36,945.44 Ji06, 5 FAEFRIEALL, 982>-37,943.30 Ji 0.

28] 2021 4 1-3 A )2 BT B8 B A 4 645411849 %4-13,191.95 F L, & L4
Bl d4ak, BV 10,595.41 7 /. A3 2021 4 1-3 A ERV3 B, T3] Bk £ 63k 3k
ZE M A EAEA-13912.24 BT, HESFRF AL, &Y 10,953.16 F T,

2018 5% 2021 F—F B IHJE T £ A 6 Jr A & 103 A KR & T BEA 5 Brd 2 R0
FRARZ W A5 Al AR DL

AT, FTG

soo1 4 | FIH2020 ) ]

iH 1-3 A 13 A 2020 #= | AFEhLL | 2019 4E | ASEhLb | 2018 4
i 3% 3 b s

R T

/\a -

%%ZE -13.191.95 | -414.45% | -34.275.88 1717'05/2 211006 | -7256% | 7,721.23

M

R T

NGl IEE]

N /\ -

f’;z;ﬂ@ -13.912.24 | -370.15% | -36.945.44 3802'3‘2 09787 | -87.48% | 7.972.61

RS

waINE

2018 4% 2019 -, A "E|H)E T BEA B A & B RE K 35-5602.17 7 s 1§41
S THEESE . 2020 FAHEE 2019 G4 w5 )8 T BEA | BrA 2 11§ FE 3 36,394.94
JiTt, KUEEESH1. 2021 4 1-3 A A8k 2020 SF 1-3 A 2 3) V3 B T &0 5] iy & 64 44

i F & 10,595.41 7% 7.
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2020 4F, /A7) CDN MV SSURN 5 Bt — B3 &1, 2020 54 7] CDN WO (5 EL AR % 2019
FEHEEZ) 21.87 N A AL, [FE CDN P2 BB F 4 2019 4E T2 22.42 ANH 5 58,
2021 4 1-3 A A8k 2020 4+ 1-3 ARG 2710 ANE 4%, £F1% 2021 5 1-3 A48k 2020

5% 1-3 A TR 050 4ANE
R AT NGB G FR S S 52, v] A2 id i,

N
2%

2. RSP BU™ AR S K RS

2018 4E & 2021 HF—F &, AT FE ML B RS,

FEAFEENFBARGE DT, AR EBREERW
AR VAL RFBE7 1

AT O s

Ml HUEFEE . UNet (3% %571 3%). U(D)DB HifE. =ork (s ait 2% HIint
AW, BARELATTR:

2021 4 1-3 2021 4 1-3 . .| 2020 41
, ﬂj:{,\ﬂ}?ﬁ ‘ i@iﬁ‘# ﬁ 2020 P35 | 2019 T ok gjolgi
g | THEOARL | FRBOMR | e 2019 4 | prmie 2018 4 | A
2020 - 10-12 2020 4 3 255 255, IELE 548
AX3) =’
=FH -5.80% -12.79% -28.53% -9.62% -19.63%
HUEFEE -5.30% -15.35% -8.67% 1.33% -3.80%
UNet
(¥4 %8 5.63% 8.83% -17.03% -20.64% -18.85%
3
U('%%B % 1.11% 1.45% -19.22% 18.53% -2.15%
=R
(¥4 %8 -7.92% -0.92% -28.43% -22.87% -25.67%
3%

T ERMEEE L SN S 7 S T T AR TS

IR AL O PR S B 2020 SE AR EE 2019 4E4 1) RS T 28.53%-.8.67%-+17.03%-
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