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FRFRNRER) “60p g AL R (MREEED” BEERE G B BRI CH
MR 8 b Y IERE AT ISR, A E SR TR e, R E K “863 LI K
HRBH R .

B CL TR 6 RREERT S Ak, WP O Er R AR v RIS iR LA, ]
I 2w A A IR R AT 7T I R ST B R 2 A AT I H 30 R, A45
13 Ol A BRI A A m s R T NIRRT (N ARG OB |y Bty
E AR TR B 5 B JPRAE XIS DU IR v S5 R 1 o AR OR BB FE IS v T H 1)
WAL, Rt KFE A ml A, DR A R e,

N E A T A S E R BT A L, T AE BT ST R “ 5]t
A W FEUHET AT R, EE E EOPRMEOR SIS A, ST
THRT NHAEREEE . Sabin PRAAHEA R KOKIERE R (Vero 4Hi) S5 H FARSG 1%
EPEROR . A FEINSE SRR SR EAE, TR MM BRI, A8
77 B B A B L DR o

(2) RITAZEZENMMSHIRELIET

1. EHEFREARERSSE

Whr: Jigt

WH 2020. 12. 31 2019.12.31 2018.12.31
BT 958, 450. 76 395,240.76 333,644.59
ffit vt 212,107.17 119,817.48 150,365.43
AR AT 746, 343. 59 275,423.28 183,279.16
)8 T BEA R AR S A i 746, 343. 59 275,423.28 183,279.16

2. BIFEREELRE

Hif: Jigh

=] 2020 4 & 2019 £ 2018 £
EDI 226,117. 74 194,333.18 201,690.28
B A 77,537.12 65,781.67 48,125.95
I A0 77,241.04 66,344.85 48,908.87
I 67,918. 62 57,450.56 43,568.51
A& F BE A R BR )18 A 67,918. 62 57,450.56 43,568.51
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3. BHAESHEREELRE

WH 2020 4 & 2019 fEBE 2018 £
ZENE S I A 2R A 43,984. 75 50,570.16 33,647.62
BBE BN A L& -383, 691. 38 -37,970.35 -23,613.78
BB FEA FI L& B 377,871.17 -22,673.64 33,179.78
4 S B0 4 S AN W v 38 A 38, 160. 63 -10,073.07 43,218.06
FAR I 4 S I 4 S50 W 0 85, 811. 63 47,651.00 57,724.06
4, FEGERR
HiH 2020. 12. 31 2019.12.31 2018.12.31
RrEfmE (596 (%) 22.13 30.32 45.07
et (BEAFED (%) 15. 70 24.26 36.77
matbF (%) 3.04 2.10 1.79
MR (%) 2.80 1.84 1.59
iH 2020 & 2019 4ERE 2018 4EPE
FRAEE (50 0. 68 0.77 0.91
IV ki ) 1. 66 1.96 2.75
R EEIMER o) 0.64 0.78 0.53
ISR E Ok 0.56 -0.16 0.68
FI SRR S (R 138.94 26.52 33.67
W2 HENVIRAN R EEE (%) 11. 81 10.20 8.82
(W) 2T AFENEERKE
1. BIRXE
(1) Fr=mur & XS
oyE] HBROL AR — B2 AN E B & A rE A S T P i B AR AR
ARG ESE . XmE. LEE SN, FrEm Ik w Eg i m R 7T kR 7T

AL VE ] BAE =B, BRI A A 91

H B 7-15 fERFE], JFEIEIRZ

EU

B BN T B I PRI 7C « FR O 24 e ML, 4532 [ SRR T T ™ A i % .l T

PR b BRI A B AR FE K WA XS v
DN FVAEAERT P T A H XU o

WAFAE BRI AN 2E 1
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HAZDBRN IR, K2 7] A% 0 58 5 8 FI AR SR B R RE T PR I8 AR

2. LB WK
(1) TSR RS

TR, EM G T RIVEEATIIEEEAECR, HE3h 1R AT S AR
FFEEY Ko 734, NEBERIGR . ZR AR AL B2y M) 82 A AN R AR F3ER)7
RAEE AR AT IR iy, AR 7B AT MR R J IR B IR 3R . RV H R A R AT M
SeF R R R E , EREE S50k i bk B EWERREIIIZ PR . 5 A RIS fhi
AW H BLR T8 SNSRI G, AT se 4 Ha R, 2 w1 i 5 4 A Woin
JE ) A o

(2) =i AR XS

B B A e A, BEEEMEORI AR R, AT L e A 2
E R8I 2 2 BOREZ D BAREAT 7 d s R T 32 58 St JR ™ AR ORI o AR A =) A
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b NI /3 0 R Bl /AR R T R 4 T N Ly 27 = | VR T 5 N
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(3) HFhRHE R

BT R R B 2 AR, B SOMER IR 2B S TRIE S T AT ™
IIEE . SRR ER RS RIER T, RS2 SRR B M L3645 2 U A
I, AP WA RSN . IR 2R SR R AMATEZ 57 BRI AL
SRR AR, A8 S A AT RE IR A I A B R S SN o B SR AR N I
Ak FERBI P DR S B AT YT, RS AR S AR, AN LR AR ISR A N S X 9
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FRT, 20 PR e 2 B BT T 2 v A A BRE B KRR Ao, 2 B A2 O3 M )i
RIS R B I AAZE S FERIA BT R M, A€ LEBII A R SN

H T ] 301 S5 T e 2 AR U A M A A BSOS T 51 R M A AT RE 2 3 2]
TR BRESAL 2 RIRIE A AN AR 7 1) s B BT et 8 v A [ N T A7 A — s AN E 1,
1115 53 AR R S5 B A3 5 T MR 5 8 A 7t 2 7 2 [ 0 S 4 B TG 12 5 i ) XU

(4) M EHBY KHRIEE E R

DA IR AORIF LRI A S BilioE 2 mIMb 55 B D 4K X A 1R I H i
T RE, 2 mIBUA RS B ZUGEH B BN B3 3R AN R PT REJC i A2 2 R AROR K JE I

L, AN o ] A E A PR AR R .
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(5) BEHHLAS & W it R BB E PRIE AT IR RS
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A, o [ ol 24 it G E T B T R AS i TAR IR I TR 7T e B 4G, T B S B A 7
T I 2 Ve AL S 3 A5 i T XS o

(6) SZREIER I XK

2020 FEEPILIK, FrARGEARA R R NG 2B, MR ELT SRR
. B H AT E PG AT B, B IRE SN S ). IR A
D, BEABVR IR BRI I G TRIEA 2 Razh], sBORREE R it — %A, N
A RE O SR E Al 2 57T 9 SN RS P AR BORFEM , R Fem B ™ i i) 1E
WIS BRI, AR T 2w W Rl 55 SAT i ATaE, BEmxt A mlaEk

G R
(7) BEHT= EhEMH AR 2R A8 IE B G230 10 R

AT 10ug FLLZFRERRE R NHILIFE T 2020 48 9 13 7 FIBIMA, B A L1l
IR T, 20 PR IR R A 20 B BRI AT 9 . 0 4 R
1 S S AT 0 W R AL AL, 2 AR P 0 L0ug AL Z AT
Tk, A A LA R TR

3. BURXG
(1) FENVBURAR AL RS

AT T BEATBURAE AT L, MBIEAS 2B, il R A S I T A a2 [ X
FEAR ML IR o AR, [ SON AT ML B M I BE AT ISR, BThR GMP. (R A
AN 2 i 8 BVE) 55— RINEHNE IR SEit, PR In R SIEM . A 5REE
B, HESEIES it EmENER, 2019 £ 6 H, EFRHAET (hEARILME
B R, BT BT R AR R, e TR T A E .
JEE ., B, PR, Ensax R AT B R EI, 2B e
Beve AP A AP IE 59K o R A RORASRE S IE RAT MV BUGR AL, fE— R B T]
REXS 2w ) A 78 P AR 5
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WEWIP, A KT R 828 2 B B AR A B 2 S e T
RBIBATINTHHOIBR L, &AW ARy 15%: M 2014 47 1 HiE, AH
TERIEBL— AN BB B 7= AP I BLAEISCR N 3%. RGN, A=
RIS A B & 4514) Bl 8,077.74 J5 G 8,968.95 JiJuAll 5,185.89 Jiut, 4
BB 16.52%. 13.52%H1 6. 71%; 2020 417 HHIA] 28w+ L B8 4393 e LA S oAt e
W B FNE 1T 2,485. 77 Jiot. AN, ARG P TR N S R & A BUR AU 6 F0 0
519 2,352.68 /it 5,023.19 370N 2,919.86 Fivt. 1HATEFK . FilBR e
BUMAMEBUR LA 7 H & AR, FEA A VA2 FIRBUIILEBUR, #axt A
KRG EN G AR o

AN, AT T A F RIFAEYEZ @ H AR SR B N 4,798.54
Ji7G~ 5,241.50 J37GA10.00 J3 76, 70 i RE ) 14.16%. 11.96%741 0. 00%. &
# (BEMAFERHXTREE R DL FATRRACKE T R A X £k A 455040 52 12) A 65
£ (BERSEHAE 2012 5% 18 5), 2020 FFREIMAEEMEB . BEHBITH,
F52020 FE LB ARITFEN B, RABALLTER, K RETHKKLE,
stk B AN RR R FOEAEY S HTREA 10 @ HTEOR AV AE Fok T 2021 45 9 H 2.
R AR AELE 2021 FEHUR mEHTH AR AL S FeAs, TS F AT BB R 1 e
¥ ot A T ARG E ST A — E AR .

4, A% R
(1) ATEE VLG RERF S PE I K i KU

REHIN, AR VUBCEE . 23 MR BKE 2 M S B MEANYR, TinE
BRI PP b B, ARSE SRR PG K . &N, ARSI
FEMSWN S5 201,418.48 Jiot. 194,236.08 Ji Al 225,885.86 /i, SLELAE
FREA T AR R 253 A 43,568.51 J5 G 57,450.56 5ol 67,918. 62 Jiot, {7
T AR S RO G K B (RAnTT I K AEAN AT A AR AL, 2 mATR T I AR & 8 L S A RE
RS PRI K 1 KUK -

(2) REMRAEE TR
WAEHIN, AT EEWSBFIZRSHN 91.12%. 91.59%71 89. 98%, T F|R{FFFH
e 7K o (B AR SR T 7 5 4 e i ] S S R S R 2 L I, S RIORREAE T T e
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Jiv BOREHT BLURG dh e B R OREFARR SE RS, 2wl BRI AFAE NI AU .
(3) PIYURFRARBUE K R AL TR K B XU

WA AN, 2w SISO KO T AN B 23 A v 85,546.61 /it 105,002.19 5T A
161,317.20 /370, & IR0 B LL1 70 51 25.64%. 26.57%A01 16. 83%; 2w MK
FARESY AN 89,655.44 Jjyt. 108,427.50 JiGAI 164, 309.78 Jit, i 4HIE NI
LG5 53 7 44.45%. 55.79%FH 72. 67%. ] MUK AR A& 27 MUK K
GEUBOR, E B T AT W2 R ER 43 A 25 i T s LA, A7 A B LR
T2 AT R AL AT 5 B0 v AT AR BSOR R S A R IS T . B
SR IR P G P, NSRS Il TR MR R (U, BT RIOKER S T AR %
8t 4, AR ETYIE, 3R FT REsEm A ml LG E, W R KR 45 A ) i it
Ko

(4) BB AF T I 2T R XU

A A, A 7 DAHIBR AR 2 A f J VE @ T35 88 A G AR P 050 R i g St B 1
ARG B 4> 5IA 0.66 JG+ 0.83 JLAT 0. 94 I, AFIHNFRIEE H M40 25 )5 108 TR A 7
JBEZR BB 2545 B8 PR 28 43 N 29.37%. 23.48% A1 11, 47%. A FEAER &K H T
EFEA N AR 0T AN s R A et % P R IR T o E T TR I E AU S 2
PR TR R G T R I T, SR B A U 2l A B I A R AR bR AR A A L
—EREREM R . BRIk, A RAT 58 UG BB AN B S A A AEAE R B R
538

(5) FEE TR E 53 B =9 IR A 7 &8 LS KUK

R &R, A RFERE TR E > 78 61,560.84 570, 46,228.58 Jjuil
113,627.97 Jist. MEWIR, AFRIER TRESHER, MEDHKRFLEAN, ARTE
£ TR GRS AR LRI . IR T H 56 T [ )5 R S22 9 A4 (9 18 58 929 1H, A
IR Ad AR R 28 5 3000 H R BORAS RHIU, 20 A R ZE G L A AR . BAR
ST

1) BEAE g TR PO B [ e ) B 84 [ 7 7% 7= 1 40

B 2020 F 12 H 31 H, AF] AL E TR BT [ I [a) LK Fa 3 1 ] 5 Bt
FAE LR
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Hfr: JITG
FE= RS | T HE ot i e B
T H AR e WEH S N P
SR ﬁ B | BRRAY | ’& ait
N E N —H‘E a
Z[?HEE%ZE CIFREHT . TS 49,000.00| 59,716.38| 20224 | 43,846.58| 15,869.80| 59,716.38
FEEHL (—HD
FREZ& A4 P L
. S5 126,800.00| 11,006.02| 2023 114,708.75 114,708.75
o T ¥
REEN S TR,
E‘H - e ek KIS v 135,786.18| 38,565.86| 2022 4 57,414.98| 73,371.20| 130,786.18
ABIH
R B AR 5 e
W TR IRTE | s mhmiomne s | 54.00165| 6, 382,74 202145 49,031.65| 49,031.65
2 1 2R 1) 1T H
‘ . |23 A IR 22 W
R e |
— M. 13 iR ERTESS | 22,800.00| 22,056.52| 2020 4F 10,521.43| 11,535.09| 22,056.52
A (ZHD |,
l:lgEEi
T N R R 2 1
RO AR 7 | (N, &
‘ 47,166.05| 40,812.05| 2022 17,810.00| 25,730.00| 43,540.00
AEES (=31 | Bl K BT R R R K ¥
H (sIPV)
W B G 4 B K
TERBER T RA b A
BRI A DRI B2 | SR LA R IR 5
I Br A 7l | P W 28 R 4 A0
‘ . s | 244,264.96| 25,273.85| 20234 | 120,978.41| 90,063.57| 211,041.98
BRI H (| s BRI B & 3 i
LD PEH S RIS XK IS
IERE S R T K
PR I
pap, E 7 g\_‘ "E
¥ﬁ’ﬁ%féErL%§ AIEH] 23,118.38| 4,568.55| 2022 4 23,118.38|  23,118.38
=T A%
e e | R TN IR R 95
At g e | N AE KA
i LHT R MR 10,213.00  2,789.37| 2022 4 10,213.00|  10,213.00
B IH Py
HH

O8] E AR TR K ER A T4 7E 2022 4R AT 2023 4F 56 N [ 58 %7 » AR URRAT B
BELE S TRE DN P LA NS R R AT B 2 280 A e % v A ), A i AR [ e B
14 ([ € B3 T B by B AN A P i . A IEAS B S TR B H o oy — i R
WWTH, —WSTH K55 R &R T 2020 5 11 H HUS 5 a6k o A B e A\ 8 7€ 52
72 I E B A AR T 2021 AR GMP A AP R T S NI E B I
H 32280 R AT b S BCE T 2022 4 SR LIl & IR e N [BE 5877 . B 223
PHTRL P 1 A TR 300 H S B 2R e T 2021 SEIEIE GMP A SRR AR N[

)

e Y
e
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NN
3
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2) SHrEITIHXS 2 w4 E LSRR

On ) AL A TR ] R B AU R 2 A TR EEAT IS T0E B @ A S 3R
Pt IHAE IR 20-30 4, FRAAZA 3.00%: Wi H B HLE & 1% B %5 10 4£4T71H,
PAEHY 3.00%. Fait, W3 B TRERE R B g IH . T H 850 5 Frig 8 S
(ANEBO BTG RE L b LU Bl F

AL JITT
b= 2021 £ 2022 & 2023 & 2024 2025 4 2026 &
Iﬁ oy p: i N7
;Ej\iﬁ&}ﬁ%ﬁ i 689,913.400 753,436.89 724,077.67] 857,469.68 1,015,239.21 1,212,335.15
Wik E A E TR
17,323.34  20,682.93  37,478.77) 41,187.69  41,187.69  41,187.69
e [ JE g4 IH
BT 206,997.54) 234,773.82) 201,345.69 271,923.09 337,153.51] 418,163.57
BT IH L 1
2.51% 2.75% 5.18% 4.80% 4.06% 3.40%
BN EL B
7 T
%“E IR R 8.37% 8.81% 18.61% 15.15% 12.22% 9.85%
Al Y EE

T R BT I I DL AT TR AR, A RE A

W 2020 K, AFEETREECHIEIEY, AfEEERAE XK. 5EE
TREAZ S [ R IR 450777, 2 ) 32 AR e TR e [ i i B 7 [ H S 0T o A i TR [ i
BB WON ST 8815 A B U AR B, ELB G 377 TH o8 36 3 R B B 22018 12, 16%
% B TR A~ m R IHUHR S8 ST LE ] 11, 41%, Ak ST
KRR (B TR [ e, M st s S0 WBGR . 13758 4%
Jo 25 IR B R A R AR T B SR T Rt AR AN K FIUY» 300 T 4 A 2 TR B K 3
I B oAt 2% P SCH XU, BE T 2 =) R R I 2278 W S td AN AR i o

5. VERRMR
(1) RS

NAAERER L FARSERIR B A F O3S T I E ARG . KILLK,
O3 ) e P BARSR R BUARAR , 8 I 0 H S R AR S AR i R AT B AR AL A
ARG BB TS A, 2w R B IU RIS A L A A B RS o SR
DA IRTR PR AR AL DR R B TE 70 /Y7, B8 X TR FIAE A7, 22w
RISEF AT RE 22 BR T, A AR ST R AN AL 7 428 T e 2 32 21 F R AR o
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(2) &ERRHHREHRE

MR (e NRICATE 20 58 BRI ) (20 dh AL 2 BEE ) SR EE A ,
= 243 1) 38 A M AT 24 s 257 VR RTIE AT 24 A 55 VR RTIE BRI, 255 S —
FE MR . B RAINWG, 7] 75852 2 b B E B ) SR AR O I B LA I o A
PPt DASESE FIR SO A RO 5 W JCRAE L AE I [8] RS 3t S0 5 (1 A E
WA, BOR REAEAH ORI . IAUE B S AT 2] fea s ) #5 UHTIE BCE B B30, Kl g
FUA FIANREAR B A 7 R il 0o ) IR AR 7 A B AN R S o

(3) VFIAFIERRL] 43 KK

N AEHEN SRR T, ATRES W R R s N B A S =T R . R
HET, AFAFAEMAR T ERERRR R, AR AR 2. WK
DURNA B ML S i B R AR o 5 22 R AR AT RE I e 75 A2 A YR IA AIVE A &3, AT fE
25O A R 1 ARG AN 2K o

6. FERESHFHHE XK

(1) SHIHE i XK

1) ZEHEI0H AR I T FH g U

OIEARTE 5 RS

ARGESER SRR I E 2 — 7 (S B S T RE A BT St P 3t 2808 i P b o MR R
PRI FN F AR TEUE R T 2020 4F 5 H 6 HAE H BI“UR F il Hb 7 [2020]0081 5> (R LU X
I st FH e 7B S 01 ) B R AT N 5T 202049 6 A 4 H 48 (1<K I A 5(2020)-89081
57 CER ST e B FH A P 5 150 45, 22300 ik IS4 R A7 3R D117 7 1L X P8 R A 3 DV v
BRTEON, SR EREYIFES A, A 20,393.22 “F 75 K E A - HUE I Rk . %
i FH 5 F JIRR 22 2021 4F 4 H 28 H . B A BT REBREH, A R &1 A
REHPHOEL, HCHATHE, AIEANEBHARENLSRAHEEF R,
2021 55 A F L&) ke

RN T BUR S0 [ 5 5 L X BURFA% 8 QRN Tl K FoAth 7 b b 1o 5 38
2 GARIFRL 12019 4 5 B, @b H ik )7 30 m B A ) k.,

SRR 1L X R R RN % R T 2020 45 7 H 17 H A 78 8L i ROB v i & A e J b
sUPNVIH 20k T 5 H A R AR [ B2 AR LAEE R LR D7 ittt b e
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TEREHE T X JUX 24 (BRI EHEAS B2 CAE R E H AT s i) . A8 =
vk G EP, AENZADARLRE. FARRKESFHREER, BEARET:

“EQRRELERE: ATOBERGE, THBIELAEHA, HREE, BE, &
18, AR RS

LB RAEERLTAIRFNEERBERY (BAREMma) , A58
FEANBERRFR G E—L & K4,

(1) ZRAERXAMAHE, BATHAXETFH: 5 FARHTAANRITHILKX
A (B RIF 2510a; 1 FAHBREIN T d L KeF M A 200 74, 5 FAXK
HHAREIN T d ol Ko H oA R F 1000 7 Ao

(2) ZRARANBRLGAR, BEATHRXETHH: 5 FARTANEIT
ALK EE (Bl RYF 27.5 ;s 1 FABREINTF@ELERFH AR S F 300
B, 55N, BAKREINT &L ReFTHARD F 1500 7 o

2. mERRARELIATANBRBHBERFAERD (BREMmms) , 242
WX BEEHRY, HREAGTHERAE ), FRARFEE. Foh—ANEEEHEH AR
REEFEN,

BATHZRXRTEH: 5 FARTANEINTHURZE (B RS T 3BLr;
1FABREINTEHUERSFMH RS F 50054, 55K, RiHREINTdLER
FWARYF 2500 7 o

3. B AARELALTNAABBRENRERAERY (B EMs) RS
P BESHRL, MNARBEARICEGE xRN,

(1) ZHERIBRAUAN, BATHFIXETHFH: 5 FARAANEITH
LR EE (BHK) R TFA5LA; 1 FABREIN T L Res M A RS F 200 7 4,
5% R, RAHREI T dLERGT ALY F 1000 7 T

(2) ZHERBRBNBRLBZEAR, BATHARTEE: 5 FARTHAR
HIF LR (B R T 25407; 1 5 AH AT T dl Kk wH R Y F 300
B, 5FK, RAKREINT &L ReFMARD F 1500 7 o

W, FLEANZH

(=) FR LA A0102 HAZHKEAR TARZR Y, HKERYE., REFAGFRGR

3-3-15



CRAE N B B R A

R G FHK,

(=) R4

1. EEBHEARAFINERGLLEA;

2. EEPHFANFIZHPBNTLERY F 10 55

. EFEERSEIHEKRL LN ;

4 FEPFEARSHFLS CEINT IR E L RARSERERSE) (RAA
(2019) 4 5) ERReEHEZRDN,

(2) BRA®F: WMARGH K. £ 2QKAELF 20 4A L; F &G KAR
HERAFTHELSIARRE, LB Ik, K: A58 A,

(W) | BHEANEHHE

1. &R BT ARG —F R

2. %A BERE (LL2ABREGE T =H, AawM) =4000 T/F
FR;

. B E: AFd (BLRABMENGFFIE) =4000 T/FFH XK;

4. FReFAR: HABRA LT RFERATRITE. HRESIRFTRSENR
K. BR. REFRABR. A, THREREE b EEMGIR A2, 7

AR ERALERINGENE LR GLE o0, AARBOAKEY, HEF
HHERSL, AFARRSHLLI0F, FLELFLANER, FEAEREIA
EERAHNNHRERERBLEF RN, AANERZRAERERDIRE (BREH
Ptk REEAERTHRE, BTN ZADGKAN L fo B FHHA, ZARBHER
R LR, MAARMERTLNN G ELEXBRFARERERAERER, TR
AHFEBADNERBRARLEFBE XL ERTAH R,

S FIRYITTBUR C 5 0 [ 2 7 1L DB I I ML 350 3 i 5 30 B A R A AR
FEETH A, SRR R B8 R R L R SRR AR CIRIITI Tk K Ho At =l H
Mo R FR D) HIRUE , BO A XU R P T itk T, H OB 7 3B SO

25 b, RAT NI S SR 2 V8 AT 1206 B HE Tl X FLIX 2 H ) 4 FH A, I
W A R B HEAS N TR 1 0 (1 St FH b AN A7 76 B R AN 5 1 o (EL 5 TR P M PR 3R
HAEARA T BUA FILE 1R I I P M A P 3 PR 3038 5 T i B B SR 0% BT R 2T
Ll LR B [ EUA A AL, JUDHE 250t B A B 2 TR @R H AR A P2 2B i

3-3-16



CRAE N B B R A

FSANRIFEI o

@M} it

BAE A B AR TGV W A BTG R IS 1 A N e AR g e it H B A8 A ()
2N AU R it 4 T

(@) A A ARG TCIE AN IAT A AL, 2 wlRE AR A 3 S e 2 491))
CRINTE Tl S oAb 7= sl FEY 7 A B 00 ) S M S R, 1 b =B A 38 ] i i
k2 Sz, B RE AR T AR AT ik S R AR R R S A BT
RRARIEIE, R T AR T2t g, IR 3N & AR R T2, Il & 58 S0
L FH b BT 43 HA R R e B A A P A OB H AR [RI Lh H L4 JAR SR 2
SCAT s A s FAGIE A5 AR OG- 2 1) R4S AR, W OR St 1 sUHUAS 55 4R B e 4
I H .

(b) RSN R 2 K AR AR A 24 2 BUA 7] Ja Be ik i Bt R AT L kA [F) 9
B A FIAL, 2 wRE AR AR 5 A DG 32 VA3, B i PRI DR AT 1) oAt T P ke
TEAE MRS AR o ARSI E AR E ASCRETUE , BT IR e 15 25 3 2
R T D BB, SRS TR R R, SRR T E M Lt % 70 2
WAk, ARG I X % d R R A e B H AT A 20 1 5O oRI P L, SRR TR
SR T AR T 7 R A I R P R P Ve, FERR AT XN s A R ) B
by AT DACSCAR S B DX 9 B A A T R A ) SRR, R A B TR R I
H T H #E 2260 X % TR A

R

(a) fnoswm) dkgridnd #1557 SV Bk s, AR e oA, 22 w] 2020
T FNIE R 67, 918. 62 37t 1 I8 H AT A 43 138. 57 J5 o/ HE, SRS FIE 0. 20%,
St A FFRIERE RN, A2t A 7 ARG £ B AR

(b) T HEAE R TR I H R YT S SCRFR R 2T E AR R EE
ATREMER /N AT H FFEE RN 2.99 . (BiJa, SR, % RIRGEE R
P, BB ARG, 20 H B EORIRIT, WA A m] A P 2E 1 R K AR
i .

2) SEHETUHE IR VPR

AT REESIHEET T 2020 45 2 A 13 HETAR R (ST RNXT# e it 4 B & ik A=

3-3-17



CRAE N B B R A

SRR SS SR A R TR~ 35 Tt ) (B3ApR[2020158 =) LARRYITT A7
BT 2020 £ 2 H 19 HEWA R (T8 e it 28 B 1 B P2 3 IRl A0 28 A B R d i 55
B34S TR =13 M) (IRIF[2020]39 5 MIAHICHIE, “SEih B s TR
BIH ST L i, IRAEE AR VIR, St 57,

MRYZIRIINTTBURN 2 WAL, 7 A S 2 TR BT H A 51 R I AR 4 B 2 T
FERE I H o 1 HEAS N S LA B H w] e A7 T L, Wi i ds i f M, sk
s RAEE M. SR AESHE R L& H R O A T3S .

H 3 1 A N S AR BT TS £ 1 I P e R P 3 1 oK 5 Bl 1
BREP AV E R . EA LT REDZEH, GIENS TREEBRIH C5E)
MR S BRI g, RN VESE T & I A ORI i, 00T R 3
WRJE, I ESAS R LEERET &% BIRNZIH RS RALE
A8 L RANIH E M BT AE PR N A R 3R R AR AR A B2 0 H R SR TC TR e A 1F 4% S 1Y
JRUSE, - DURS 250t E HEAS B S R S e T H AR OR A P 227 3 B € I AN RIS

3) FEARIUH BB XU

ARFER I H BT A d g w, SEA EhREDEEN, AFHR
A et 2 B 7 e b BT o AR S EE BT BT I H IR AT YR M R 2 T T A
Biy BORKR B ER FAM K, B2l 17 ren i el AT ENT FURIIE, EEER T
B ARREH VEBUR A R 3 R AR AL, S 20 W) AT RETE R IS 5 B R LA A T AT
RSz, AT 3 5000 H SE S BCVA S, B S S B 0 H A eIk B FU U as R mT REAE -

(2) TismZE4he i XS
#E 2021 3 H 31 H, MIEAIHEERE, 2ROA 11 KA~ e
WALAEAE AL B S X BT . B P S 2R iy S R S A I RO B AL 1 3 6 K
AN A TR S R DU JGE R B TP YER RS B A U ) s 2
BRSO WEYIM EAUR R R B4, EERICH B AR TSR 4
BEANIEPR 1 e R 10 3] FRT, 2w A RSSO H AL 7 BB e 2% s it 4E 2021 4
YT, ARSRBEAE HoAl 58 50 T MU RE R IZ A0 LT, 28 W)RE T e T 1 5 <0 AN I I el XS

(3) F=REHALRIRUE

3-3-18



CRAE N B B R A

AR GF ARV e BT H B 1 HEAS N S AR B H e R B AR T % e 4
[EITH, ATE S A Pod ki, Wit ReaE o 4 AL, BT a, RSEIE
B s AR AN, S a2 [ AT R 3K o AR 2 =] 5 B R B E A 1, i
WA R H AT A A REAE T ORISR BRT] GBI PR ] iR 7
BATHE AR A el At . S E RS H AT Qe AR B, H oA erz
B AP BT, AT AT A8 EOR R I 25 28 A8 e 2 v 2 18] 30T H 57 R 7 REAE
[E T ASRE S HE AL B . X FiAh Y, BTSSR SRR ™R, 51137
R AR, e PEARK, EARE AT E S i R St B e AR BT, B
) A SRATY T Wi A5 A2 715 B 0 A 8 el 2 W e A VE AT _E T 00 XU, AT T - B R B34 %
EAR T 7 Ja B 7 RE AN BE S AL B XU o RN, BRI R KK SRS A —5E
AN SE I, 35 RREERBETE 15 B Rz 0], R T B0 = e i REAS RE M TH AL
AU o

(4) JRHAR R FEORE A B 1k (K BUTE R X

Bt I T (RIS AU NI I, 22 Rl H e i B A8 ek A Bk 2 M E S L,
ARAGH IR B AL S (Al fEMEie & BT, BARHAKRE, BT Ras R KA B, A
PR B 77 AR IR AT 2 AL B, I AN 2098 B A R e AR AR e o (2
IR R R BB, AR AEREAC, HRRMI T RErE. Kk,
THT R AR e I 55 (A2 7, 23 ) 7 AN Il S 28 B RMh 3 A4 AR S 3 bk 1 TR M
71, AW AR R ETREATIAACE R, DARIEHAT R . 5 2 7] JCIRRI ARR et I
ARG, U o T e 45 T3 32 UK PR DU o

(5) FHERSHBI B Hri¥ & B9 IH W A 7 S B LS RS

IR SRR, AREEE SR IA UG, 27 [ 5E 59 IH % AT
Presém, o TEB . WA WP ASERIER, SRR SRR I H @ e e A
F B W RE o AR U5 R B e BRI H 1557 B ] B AT IF R A e AR
a2 P/ASSi N D PELX AIMER K A Tl b e SR/ b i i el | Rb = A /AN B sl i e D
552 o

(6) HFHEREHFIHE Ik RHE LR EEYIIIE 71 8L R 3h KR

3-3-19



CRAE N B B R A

B RIS N 2 DA, WBE AL P ZE Rkt Skl SR, B
. Iz, ARE MR EEAN LN BT Oy EL

AR GG S RGN H A= #od e v, A B R 2R R
He, RLBERPRIAE, BTSN T EAREE SR =T B A B P R A i R I i )
RARH i, 77 EHEA AR SRR S PRE ). AF @A R,
FRECE T AR S o s 4, ORIE TR s R AN PE RS BEEOR . AN, ARIK
M5 BEA R s E1F, PRI R AEH .

B 2 R R SR B D SR T AR B BERTIZ AR, AR AT 58 3 BUR IR AT 55
Bt H P s ISR N 5K, B IS s AN R TR, Wil e A 28w DL KRR
W 80 A 7 B o ) JEURE DA S AR F IR A IR 1 I, A R ESEHRIH T TANE L &
7R RIS BT, BEIDR 2 m AR R 48 L S B AR R .

7 SERRIE ] B XU

BE 2021 4 3 H 31 H, HAER AR 7 183,394,125 i, RFL LB 26. 72%.
YUAN LI PING BEE:F5H A+ 155,417,225 I, FEMCLLHIA 22. 64%, AR Z R
Fefl, BORMG & 2020 4 5 7 5L RARFRUS A OC R IFFEATIV = 70 BIHUS . AR (—
HUTHH N SR RBZEILHI), YUAN LI PING B FHE & AT N B 1R 2 oA 8 B 2R BUA)
TACAAL BRI G H BT —BUTEIR R, RRAT AR S il AL IR — 3K
TN BiE 2021 4F 3 H 31 1, MR —BUTIHI NG A 0] 49. 64%E A .

EARN A DA HNL T ORIRAS 5 5 B ) P AR A S 2 = T A ) o 6 T 4 2 S 1
NI JEE 22 HE T R T G 42 R PR AR e ST o o) N R A e i 5 492 55 2 ) B At i 2 )
o LR AR, RSB AL AR IR AT o] DUE I 7 B AR R4 PAT AR VAL, X A ] 4
EO7EN BB, ERSE RN S R o e S H K TR s ) s A B
M R e 2R L 2 40 55 2 w1 B Ho At A /N AR R 2

AL, EAKAAE R YUAN LI PING f#BR (—BUTah N SRIMEHEH0, 2
A T I S e o) N A% B S) A7 7T A B Iz s Fhl) A ) XSS

8 HAIFE UK KUK
(1) & B ST RS

3-3-20



CRAE N B B R A

FE T AR AF SEHIBR Y, 28 ) 5 4% AR UCORAT 25 3RO AR I8 73 1) e i A U2 K
B AT A BEAN, FERT R UM Rl A PRI, A R R AT SR A R I R . 52
X BOR S B AT AT S5 A T R R, 2w 485 ) G IR IE 211
SBT3 17 23 W A BE I AR5 ORIER AT A2 B IR B <, AT RERE I 28 W)X ]
FEAA R LI R BULAT, DL $BE3 ml 5 2SR ) 7K O g

(2) BIIASBE B B A R

AU GG G DU BE AN« e ROUI  mIBESR AN A% BB B s S Y1 56
2 R RO o QPR 23 7] SR A R AR SR IE 257 355 AT 4% J5L DX 3 B80T B4 R EAE
PRI, 2 ) U 5 0 A e i B R e (5 P A AR e AR, AT 389 m 2 w0 55 9
FAHABE K 77

(3) TTEEIRAF SRR Y EE BN 10 T B IE W] REAFZE /1N 5 1Ak Y XU

FEARRBAT W AT Fe A7 B8], A AR R EREL =TS Hh a0+ A4
A2 5y H AN RS AR T 24 300 e IRt i 85%I, 28 Wl 3 S o A AR B It ) B IE TS
FIFRZ A TR KRR, 1207 RAE I 2 W BR IR R = 2 — A Bl
T AT SE o BIR K AT RN, 3550 2 WA UCRAT AT R G B 2R 4 el 38 s 2 1E Jm
FRI 3 JBE A A BEAMIR T2 U AR R BT BT — A58 5 H A w22 5 B A — A
A2 5y H A SR AE 5 B Z 8] A

L 2 AT RGBT A% A T Z IR SR AR RIS DL R AT NEF 2 A BT A R 5L e
ool RAES . N RFZEHE, NMEHEROK R T RET SR, SEEHs R
YRR IR A% ) T R B RAE T SR BRI R KR k. BRI, AN T By A
R T M 2 FBE A A 17 A8 L 20 RS SE i ) G

(4) T2 {5 Ay (B PG ) XU

NE B EHZ B A TS EMATISE . IR T B AARGLE 2 R 250 .
AR AT URAT G > QR A R AN AR T AT e AR BN b AT R e (R 4 i
R AL BRAG, AT 3 B80T B T NI R 5232 400K o BARASIRORAT W T > ml B ety
&R B IR, (HAE AR T8 A2 IR R 3 BUR B8 S 7] MZ IEFE Bt %, B Bl

3-3-21



CRAE N B B R A

23w 1) NS IR AN A o B A 5 T e BBE AN At » 15 mT e 3 BBUAS UORAT )l 3% Aot e Ay
EFEAR, ATEE TR A AR 2 n] BE 32 2 ANFI R .

(5) TIEARRERE BRI B R AR

W T ARG R B e RN R WNBRNAE & 77 AR R 7 22— A, A R Bt e Plhia
RN R R SE B 2, AR [RIRATH IR T 22w B Rl 55 Btk o AR VR AT B 651
17)5 B RE NAER BTG 5 1R 3 18] AR KB 70 B4 Rl % o e 4 0 2w i
52 o> v R T W 5 Y3 P ATt AT B 7 AT R ARV 1) AR

(6) ATHLAIM MBI I RS

RS — B BAT BOR R H I BERIBUNIR & ROESR . H Wik 2 iz A
o IFRIRIIR . Rt AFRENHE . BRI 7 MB IR, IBTE K
WS Z RN, X AT G BB B ATk

—J7ii, SN FGTEARE, a AR A BRI R B A 1R F S 4 e 1Y
ks AT e o A R B, I UG O T T B AR AT AR LESSAUYIRR « SRV
Py Al e w5 MR R EEAR; 59— 5, 2w Al R R B B i R e 240 5E A A
ANBEE T I A BB S, 2~ =) AT R T 1 e IR A rT R 2 iy T 2 w2 (1 T A
1o

PRI, FE Rt i ae o BB aE i AE T, W AR w BRI AE S e it AN 3,
IS ks AT Re BB e sl, EEETRAR T e, s AR i e EE &, [
i B R A B A R AR, n] REAE BB A A BE SRS T A B B i o 2 R SRR I BE
H AT IR B G737 AN B 52 17 37 P AT REAE 2 FR RS, BAEE AR H I O3 B R 3R

(7) AR IERET RS

QNP _F T 2 7R AT AT T s A AR EESK, PRI F] R AR e R AT S 43t
TR o B IRAS W] e A7 S 300 1) LE X 2 B 2278 e ) A A BE J)A Z5 R A7 T S e ) <R AF
AR B A5t R] B PR R L HE DR T B0 S A KU

(8) 15 F PP ZRAL B AU

MRYE PP UEMG T R AOE PPk, o m] EAKIE HE208 AA, AT AHE
HEEZN AA, PR IREDNESE . AN FEIIRN, IR e e E A Al 4

3-3-22



CRAE N B B R A

EHSEIG A GE BRSO ROLIE RS 2R, R P R . W T4
SMBGEINET. [ 5 SRS R AR, PRI 015 VPN R A AR
P, BB (48 X
= RITARREITRA

(=) RITIEHHF

A UCRATUE TR IR R e N 28 =) Ji 52 B0 AT A5 o AN URRAT 1 R 5 0 S AR R e
¥ i A AEBRYINE SR 28 5 T B

(Z) BT

PR AH SV RN R Y0 4 SO PR B 8 Fh 25 6 8 &) 0 S5 IR AN B B -l , ARV R AT
A AR I SR R 4 AN B A RS 200,000.00 /57 (4 200,000.00 /75), HAkZH4E
R HERTE AR KRS HR A Fl E RS FIR B VO R N E -

(=) EBETMEITNE

ARURAT W AT Fe i sk E 9 AR 100 78, #%IHERAT .
() fRZ=HARR

AUCRAT AT R RO B R AT 2 FE N .

(H) RFEM=R

A UCRAT (AT R A5 S T A 2R PR o2 5 3B B — T R AR (0 B R 3 KT, 3R A 7
IR R AL w3 AR R AT ARG B K BUR S T RO 2 =] AR 005 R
(TR PREHE .

AR AT FG AL AT 58 BT UHIB ERAT A7 R R B, TR K 2 AR A 2 2 oxt SR T A
E S (S EIVATE

(7%) T ERVEARFIS XK

ARUCRAT BT EE R BT 2 — RO 5 30, BIYIE R i 1) ] 3% i A e
SRR RS

3-3-23



CRAE N B B R A

1. FHEIE:

R AR TR TR N LA I R e TSR TS B0 1 R e R AT B HE R — 4
AR IAE . FEME TR AN =B,

l: TEE%U/@\%E;

B: FEAUCKAT I AR A NAETH S (BUNRIAR “ S8 8 “R4E” D) R
FURCEIC H #5154 1 22 1 A e 00

i JRATEE G R S R
2. B

(1) ARUKAT R BUR I BRFEATE — RIS 80730, Bk as H OV R #e i AT
B Ho B NPT AL SO I R A BT b T e i if A A 74t

(2) MFEH: FENARHARIATH T HGURATE HRE —FrR=H.
ZHNEE R SRS H, WIGERT 25 H, IEEIA S S . B ARP
MR HZ D R EE.

() M EFBEIEH: SFERAEBCEICHASEM BRI — M5 H, &
AR S H Z R A 5 B A SO ZEEM S . AT B CEIE H AT (RIS S,
PRCEIL H D) IR A BRI AT R 61, o m A A A NSO AT K A
AR ERIALE.

3. FEAATE T

N EPRAE AR ICRAT BT e 5 905 o T AR H P 200 58 B IR i 2 R A R

i,

(£) *ZRHARR

ARUCRAT W RT3 3 3 B W e At AT S R HISE AN H B — A S Hig s
AR H b . GUF R A F RE A AT IE B, JF TR H O 2 7] i
Ko

3-3-24



CRAE N B B R A

O\) BERMNEEITRE KR
1. RIURHEE A S IR R 32 HEHE

ARUFAT I AT F IR e B As MR T Z R W B a5 HAr —+ A5 H A A
oy GEfEZ A S BN REL R BB SRR RN, WXt
AIAZ 5y H W i e i MR BRI B 2 R B 5 A A%+ 55D ATET— 432 5 H A ]

i 5%
ki
i 5%

it

VN

Aoy BARHIGG e BN A 3218 2 W AR R 23 Rl S 2 A RAT RTARTE 173
RN (B PrEffiE -

CAANRG H AR BERZ S Yr=a A8 5 H A " IRER AL S B % A

o H R R T B .

2. BRI IR T S R A S

FEARRFATZ G, Bl RAETGEB R R 808 e (ARG EA IR
AT (AT B ST BB T S AN R A )« e LA RIR A B < R S A5 DL, A~ ml s 42 B 2%
PR BLRSE R, OO Fe e i AT AR, HARI BT Mk R

URIE N SR B I AR . P1=Po/ (14n);

B R BT : Pi= (Po+AXK) [ (1+K);
FIRFEIE R HEAT: Pi= (Pe+AXk) [ (1+n+k);
IR I KA P1=Po-D:

IR =TFEIE 34T Pi= (Pe-D+AXK) [ (1+n+k).

Horb: Po NREBERTAT A EL BT, n i CE BR BUR IAR, K %I AT
P B IC LR, A NIZ I OB AN BREC LA, D NI IR BIRIZ I B B A, Py oA i
JE A RIS B o

20w LR A B AR G AR A, KR CBEAT R e i T, IRAERT &
SRR BT ARG BPERER BRI A T, FFT A G h BB R H Rk
LB s O] CAndR Do 24 Bt B R 3 H AR R AT BT e fi R NG e R H B

3-3-25



CRAE N B B R A

ZJa, BB A B H 2R, WHZRFAT N BB F R %L 2 =) T B R 13 A AR AT

A F A RER AL B ARG IE o SEEUE T HARIE T A 2w Rt 2600 . B
AN AR A a5 A AR A AT R B S R AR DCORAT ) R e (5 A3 N B BB e B JBe AT 2K
RIS, 2 AP R ARG DL A A LE. A BRI AL S 70 GR35 R AL 25 R
U ] R A A A% o AT ST IR % T 2 A B AR IR Kl ) [ 5 SV B LA AIE
I3 M BT (AR SR RE KA T

(V) #ERRBREIAE AR RN 2 —IRETALIET %

ARURAT TR T NAERE B N BRI, e e B it 507 08 Q=VIP,
I PA2 RV — IR B A

Horb: Q MR R G V ] B s A N IR e I 0 R e 5 5 s
P Oy HRIR L BB 24 A3 28K B IR A A%

ARURAT AT EE T 57 15 N S e B 1) BB 43 TN S8 BUB o B I AN Je e 40—
AT AR A, N F L IERIINIE TR 2 5 Fr il T R RE » AL AT R ki NI
A HJE A 5 H A CLBL s S A2 ] 3 SR B2 A BT B (1 = TR, =53]
VAR AIDSNEThA o i e ST A Y AT

() #ERNIBE TIZIERNK

1. BIEBIR S 2L

FEARRBAT W AT Fe oA 8], AR BRAEERESL =TS Hh 20+ A4
A2 5y H RN RS AR T S BBt i 85%I 5 28 7 36 S 2 B A AN A% /) B IE TS
RPN A IR K AR 1207 RGP RF R AL = 2 — DL L3
TSR o AR K AT RN, 35 2 WA UCRAT AR A5 B 2R B 24 w3 s 2 15 Jm
e AN AR NLAMIR THZ IR R AT H AT A3 5 A A RIBEEZ 5 80 AT — A
A2 5y H A J SRS 5y P Z 8] L i

HAEHTIR =38 o H N R A B B A R B 18 98, AL et e 1A 48 H iR 22
Gy P A% SR 1T (0 5% B s ANUSCER AN A TF B3, AR IR A% 1R 1 S LR A2 5 A 4% 3 e
FRIEE AN i AR AN A T 5

3-3-26



CRAE N B B R A

2. BIERER

) A M IR R BRI AUERF 6 26 F I T A mE B R E RIS R A=
RA T, AEBIEEE . BBCEC H &R F B . WAL H R 1385
H (RIEERANSIZIEE) &, JHIaRE S IS AT B 1L )5 K Bt % o

LM S IE HONE RS Hall 2 e, B 8 H 22 8, 12385 I Wi N 3%
& IE J5 IS B A 40T

(+—) WEEIFERK

1. FIHAME A 43Kk

AUCRAT AT 2 Ja T2 o N, o w8 B R e IR PR mT e 5, LA RE R T
1 HUBR K A BGE 2R AT T 6 00 5 IR (R PR e «

2. KR 2K

FEREIAN, R —Fh U, 2 R B R e 42 B 6 25 HE N 24 3 R
TR IS AR A S ] 2 S 0 o e J P T 2 162 «

(D) FEH#RIAN, mREATREEFEEESE =TSP ED+HADRES HI
AN AE AT I IS 1 130% (£ 130%) .

(2) BRI AT B AT 5 R e AR A /2 3,000 /3 TG o

AN AR T A KON IA=B>i>/365

IA: 84 AR THF] R

B: FEARBRAT IR G R A N IR IEE [R] ) ] % 457 52 1 e 45005

i F8 AT S SRR

t: B ERE, BN E— MR HEEAEFEEB R H b sebrH R (&
SKAERE),

TAERTIR =28 5 H N kA 5 AN ¥ RS B TS T, TUAE 8% B A i R B8 H R AS
5y H $2 8 B w7 B AN WS RSB AN A 15, (ERE AN M8 3 H & LS 032 5 H Az i e
(3 B A A RSB A A o H B

3-3-27



CRAE N B B R A

(+) EIEEE
1. B MR

AUCRAT BT B ot dm e P AN TH BRI, R A F ISR AR ROE S =52 5 K
BLUTAAR T 2 R BN (1) T0% I, ] 5 5135 A AN AT BORE He 35 10 vl 4 o7 2 B Bl e 7044
otz d RN =R RS R s Bl R 28 A w

HAE_EIRAE S H N KA e e s R AR IR B SR IR« R SE IeAS . AR I (AN
LA RIA R AT B R e A5 IR 40 (R JBEAS D« C B A SR A UL < PR S5 5 100 i 1 48 )
T, AR A A% 1R E A V52 5 H 28 B8 i ) e IRE O A AL A 1 B, AR SR e
U H R UG BIAZ 5 B 458 5 i 5 BB i i AT A0 s TSR0 o 2R EH IR B AR At 1
BIEMEOL, W R SR =+AN28 5 H AU B A% 3 2 i (K 58— A58 5 H R Egr v
8

AUCRAT AT R i deJm A TH SRR, AT R NAEBRAE [R5 261 15 Ui A2 Ja ]
EIR L) FRAFAT AL BRI, A5 5 B U A2 BB SR AR 1T R] e LAy A RAE 2 =] Ja i
O 1L ARSI N B AR OF S R B 1 i B AN AT AL, AT TR A A
ABEZ UAT (5 0 B AL

2

2. B el &K

A8 B AR AT W] B A5 SR 4R 08 S B I H W SE 1S L 5 A B 78 S 4R U i P A i)
FRCEE T R e B EE AR A, MRAE A R W 2 BRIRIRIE S5 A8 5 BT AR 5 e A AR
SEAE VY 4 & ol b EIE WS 2 SR YIRE SR A2 5 Tl @ WU R & B, nl i
HNEA —IRIEE IR 1] AGREA N B FLREA ] 845t 430 B0 o 42 Ao 27 1 4
IR T RUE R INAS B A A F] . FrA NEMIN RS R LG, TREAF AL
AR B o (] R P 3R AT [0, A R B [l B 4R 3 PN AS St [R5 7, S I8 P 745 B
A A

b ISR S R E A RN IA=B>i>4/365

IA: 84 AN AR

B: FEAREAT IR iR A N ORI E5 1) m] % 45 52 1 e 405

i F8 A E S SRR

3-3-28



CRAE N B B R A

t: fRIHEREL BN E— MR HREA T B R H R sebs H IR E (K
A
(+=) #BERIRFTE

DRIAS UCRAT (1 AT 5% Ao 8 B i 38 I 1) 2 =) BSR4 5 JRUBE SR 1R S5 I A 2 » £ B AT
FICBCE I H 24 H SN BT @ R AR (& RT3 e il NI A #9254
WABR T BC, AT [F) S A 2

(+I) ZITHRRZITHER

AR AT FAR ) BAR AT T N IR K S H = 5 RN (R Ui
5E o AUCHTEE AT RAT X GO H BIESR Bl 45 A PRS2 F BRI 28 FHIE TR K P
MTEAANS RN IR B G AR EIE AR B8 55 (E SR A
HERAM

(+h) RERFREERNRH

A UCRAT B AT EG A5t A 2w R AR AT RSB B 6, TR AR A BUBFF L &AL o 17 JRUBEAR
DLAEBC 1 R AR & L3R 35 AR K R BE 2 MRE AAT I BSOS IR LR (2
AR WS, FEARR AR RAT AT PR . JRIRAR i & 2 SR
BN 2R TR L S BT 5 i A 30 20 R R I 1 e LA 35 B 3 6 B Aad i PR DINIE 27 58 5 e
Ao Z M e RAT RIS A T AT, RBHR .

(+7%) EEHBARGFHEAZN

1. BFRAA ANHIBCH]

(D) IR ATBOESEM RE 2 5 G TRNEA S 5055 A NS UOMT
EETIE

(2) AL 58 S TR AT IR T A e Dy 8 ) R 1

(3) L0 5E B A5 AHAT AL R A5 AL

(4) WRIVEE . ATBUEI S A Rl BRI RE AL W5 BT PR 1) 346t
(5) fkiit, AR BRI IRGE KM L

3-3-29



CRAE N B B R A

(6) FZLYERIIRAT B R A A AT R fA R

(7) P ATBEERL L o~ "] AR TIR T (1 HAE D8 2 R BN B HABBUR] .
PNRTERSREPNIIDE

(1) 3NF o w] PRAT AT BAe Rk AR SOLE 5

(2) MKELFT NI 1 Al B2 RO S N I 55 4

(3) WP HEFRFA NS BUR A L

(4) BRIz, e MR B L e 2 b, AMFEER A "l R AT T #5211

(5) EHE ATBUEI S m) SRR E L =4 o ) B A N R H I HoAt 355

3. A AW HIHEE

AR AT RF SR, A NS 1, ArEHSNAETFRFA A
(D A E S LV RIZ)E s

(2) 2RI REEALIISAIA e A A 5

(3) waElRAEE (PR 5 T et d) . IBCRURl B A w44 2 7 4B S B 2R AL
i T 5 I A R BRI E BR AN & FF 5L, MR s

(4) fRIEN () BERRY (s A E R,

(5) AT BIARATEGOTFZILEEN (WA BB ()
RSk

(6) FUELAUCRAT P e ifraT N SO

(7) RAEHABRH TR AN ot A= RS o 520 2 00

(8) MR#EER. ATBUEN. HENER S IRINEFRSE 5 BT o CRIINERZR A=) i
Pt A R 23 F) TG 4 8 R R R N BON) AORRE . 224 B R 35 A A2 H BUOF
G [ H AR I

TAAE BN AT DR I H T2 R A il

(D AFEHRZRY

3-3-30



CRAE N B B R A

(2) BB THF A AR AT LR B = TR S 8 10% LA _E 745 A A 451
R

(3) VAR, VAR P ENE I 2 e AR LA B 1z .

A RAE SV 20 R B ABCRII INE, LR RA A BRI
Al R IR E R AT -

(+t) KREERERE

AR AT AT B R B4R R 4 MU A8 1 200,000.00 7376 (7 200,000.00 J575), #0
MRATHHEHT “HIEEN2 TEERIRE” 0 “Im a8 H o % 1w 42 8 11
H” , WiHR S FANRERAY), BRuT:

Hfz: Jiot

FFs i H 45K BH S5 PRANBER S
1 | BEER S TR BRI H 238,051.14 135,690.00
2 | BOmEE R e 4 R T H 79,216.50 64,310.00
=07 317,267.64 200,000.00

LB H £ ST VR R AT PERIE T, 300 H $5EHRIE X BB T H B KA A
St R AT R AR S B DU A 2 T

A AR AN S R G R AT W] e 001 5 5 8 < B BT R AT 9 i (1 SEBn S AR B /b
T ERITH SR SN S, 2~ FPRARIE SC PR S AR B e, IR H R R S
SRRV 18 72 VOAE 2 S ot AN il & BN E R R S g ISR A ks £
SEREANEH T B A F A ER SR ERRGERGRIM R, A a5 E
BEEE I SEPRTE DLLL B % B & e AT BN, FRAE SR B B 2 5 1 UM QI e B RS PP
TUEH.

(+/\) BREm

ARURAT BT LA PR AH LR

(+h) EREREHFHRKF

On ) VR ST SRR B e A At IS, AR UCRAT PTG 0 ) 55 88 B e M AU T 8 F 5
FHUWERLTK &, BT P EERERATITH A EHSHE .

3-3-31




CRAE N B B R A

(=) FRRITAEETT RIOBBHIR

[ AR RSB A YR AT AT 7 AR P 2 B+ A A R
=\ FREHZTLTHRERRA, b ARTBERBRRATER

(—) ZRIEHRITHREREA

PR BOETR IR E XA RV EAEARIRAAFFE X RRAT I IRFEARE N

EIRPIALRAEARER N IS L T -

HFEAE, REARN, B sid, IR EEBOEF R SR 558 B2 5
P aH., BERFRSENIHAG: EREHERAITRIT A IRIRE . TRRR2D
BHIRATTRAT A BB I = WRAT AR W SR 587 BIRHCRAT IR S AT B
LB B IR RAT IR W SE B 77 L E R AR AT RATCR S o AR b 43k
BAEFEHEF GERRTLTRELSFFEASE) FAXMAL, PLTR R,

RUE A, RIFREAN BB A, BUEHEEBOE R RAT IS5 S E
FHFLLHE, VIR R RR R, BEFRSESNHMAAG: BEAOWEXRLITRT A
B SR T ER IR E IR AT RAT A ISR T ESRI B IR AT RAT A RIS SHIHAR
TEIRRITRAT A BBEE . RREE RN RAT A BBEE . THERACE IR AT RAT
A BB IRBAT B IR AT RAT A IR . B LBREEIR AT RAT A B Fbs
WRE B R NI RAT A BB ILRZENE RAITRAT A BB &HERIEE R AT
17 A BIBEE s TS mDET 2009 SEAR AT RAT HEARAT 2010 SEARATFRAT. RIS
AERTF AT« SR 2011 FEAEATFARAT . AERURAT 2011 FARAIF AT dbghiifEar
NIFRAT  ACFIERAR AT RAT L 'S8 20156 FARA I RAT JLRURAT 2017 SF9E A
FRAT ARMARATIEA T RAT R BT 2018 FAAHRAT WA FIEA T KATIR
Sy R 2020 FARAIFRAT IS . ATTERAERTFAAT RS HEARIT I e
AEERAT IR Se . IRAERAT IR e bt RRZBRAEWI TG, KA e 155, I A2 5
BESE A B AR B S5 B 5 H L A AR T EGE C I SR I E L S
B KB BN 55 R A | BRI RAT B W 5K B W 55 B 300 H R AR R
A7 A D) S B3 7 JF C = Rt B 0 9% O I 0 ) < LB RKORAT A7 g K B 7 I 55 It ) I )
WA KB I S 5 T T H s S RER L A Iy LR AR T, I EH A F
i HRIEZF ARG PR A6 P AR GG R AT IRE R BEAG

3-3-32

/ZE\



CRAE N B B R A

JEHURAT SR R A . ARE L FRLEAA P PRET GERRTLETRE LS
FEPpE) FrXME, RLTFRIF,

(Z) FRIESFETHE HIRA

AUGUETF AT H T NONBBERE, HPOL S BT

BRGERESeA, BB T2, BT T8 B BOE I BB RAT L 55 B & R e s R e
BERFSRZSEHNH EEA: BRIEVERAITEST A R, IRREZLERS
TRAT A BBEE . AERERATIE AT RAT IR A - RRARTARRITRAT IR H L b
HARATAE AT RATIR eI H 1B RRAT B LB T H < R ZRIETR 2016 £/
Fk PFRIESE 2017 SERGEGIH  PFRUESF 2017 IR G H - ARIFIES: 2017 £

S H 5
(2) FREHFEITHEHEBA S

ARUETF RAT I H HHAD B AR ZFA T

e, Wi Fe, IAETEEPOEF R ERAT LSS E R AR B8, B
FFZ S WA L2 PERAERAITRAT A BE. EERITAERITRAT K
WARATAE AT RAT . B R KRB SK . BRZBAN) 2020 SEAR AP RATIRGE . L%
REE AL E IR AT RAT A BRIBER . BITIRRT =R B TIRKE I A 55

BT, BRI A, DR EEPROEF R RIS EHE RS, §25
ST H EEAT . LRZEME IR AT RAT A BUBERSS

M. XTRFNHREFETEREBAERITRERIHRAUA

() RAFNBIEBOBOR . SER BRI . ESRERT MA R A BT 2 54K
ORAT IS O 358 AAT NBCH IR . SERnfEfl N BB SCHRTT B 15 L s

(20 RAT NERHAR BB AR < Sebrds bl N BB SRR AAAE R DR A7 N B
WA SERRERIN S BB SCHTT B I O

(=) RFNPBRIACEN LI, EF. HHE, mOEBEANN, MAERFAK
AT NI IR« SEPndE il N S BRI ey, DA RAERAT NBCHARBOUBEAS . SEFR
PR B BB SCHR TR IR L5

3-3-33



CRAE N B B R A

WO DR NP AR SERR PRI BB RIS 5 R AT NAEBOBR . SERr2
N EESRER T AFAEAR H R B HH PR ol Rl Bt S A5 0L s

(1) RAENERAT N RIAFAE AR ORI R

e FIREESL, IRAFHUI SR IAACRNAAFAE RS H 2 IR JEAT DRAF AT R e A2 1Y
FALIE ST

I RENANERIES ZITHRNBEZEFNAZER

(=) REHARNBEERERF

AR WU AE () v EIE S 2 AR YINIE SR AC 2 TS AR T H J, 8100 H 7 500 5 it
FRAT TSI 42 300 B A% S PR 1) B A% 5 PN A% 3 R e ot T [ R AT o 5 FRRT XU 2 1), i
T 7 HEZEIR 7T,

1. BUH KL #E

AR IR (A5 I BAIE TR e 0 FR 2w BEB AT SR 55 SL TN (I RLE
XF AT H AT S0 B SRR o
AT H LT 2021 4 2 A 24 HASBIACRIEIURE OrA7 KT B2 ST TR B3 2 e 4tk

|
i

2. BUATERIZEMHIH

AR ITER THRAT I S 01 4 (IR “BATZR”) FIROLIEHS, *HE 7T
el 25 IR S it FE A BRI, SR, ) LAY IE I AT AR R e R, SEE
T3 R 4% 5 2538 11 I50 B R BRR 2 AR [R5 5 i B b

2021 3 H 1 HE 2021 F 3 H 2 H, HFATRBEEXATH 4T A, ABiH
I F1 57 AT 2021 45 3 H 3 H AT B8 R I SO 1 . 3AT R AR E T
2021 4% 3 H 3 HXAITH tH A1 H ot & 42 il 4k 2

PAT B3 IR BT 55 AR B RAT S A5 AT I A B, IR R A B B A
PR PS5 B R o AL A DU B A T B F - SOAFIE 3%, TEFRAS A AZ HIE I 5 A % H
B — IR

3-3-34



CRAE N B B R A

3. ARERITHIH %

AR BHARAT R S5 B AL BB T T B A& R 5 AZES, R R
NAEF B AR, WA E BN . WEZER ST AR A2 I H
VB T A

PAZIBIENCBIA T H M AZ HE f5, T 2021 4F 3 H 5 HR AT B N A% 2 BCs A,
WHZZ: Rz 2021 4 3 A 12 H AIF WAZ S BOR AT A JEAT 18 BONIR S S IAIK N
W AR AL T Ao AR SAENT U H 7 5t AR AR A I AR ¢ R U
LAic A4 BRI 5 AT A BE4T 1 R o IRAER AR, WAZ W BB AT H IF[F
BT EIER 2 RYIREZRAE 5 P ey .

T H 22 A% TS I BRI AR ORAT R SR EEAT T2 ek, fh e e, Jtas
R 2R A % R, ARAENU AT R T B Rez 45, o i BERE R 2
BYINESRAE 5 B IE AR AT .

() RENHXTAIBENAZER

TRAFNURE AL Z R AR ORAT AT S SR AN, ACRATHIE & CGIEFRED
o R 2 A SRV A SR YINIE S5 A8 5 i lb 55 MR 28 L5 (10 54T 2% A Rl 9 fRAE AL
ey EE R 2 IRACHITESE

7N REFHIER A XHE N S AIEHER

TRAFAL O 2 R BRI o IR I 22 SR YINE SR 58 5 P A SR RILE » X AAT N B
PR . PRz AT T RIUR & S E, 7800 1 RAT NGB IR A L T I
AR XU e/, AT 1A LR PP e AR R PP o B R I A AT R SO O o A A
AR BAIE SRR Y BL T 7K -

(DA T8 B AE RAT AT EE AL S ERIE I 2 SUESR AAT BT AR
WE 5

(=) A 7870 BRI E RAT N B SO A B3R BORAME AR BOC 3 3R T PERK
S U/ R

(=D 870 B AE RAT N S HAE H SO RS B e PR RIE R L A
R NEEE i

3-3-35



CRAE N B B R A

CVUD A 7800 B IRA5 HAR SO RS 2308k DR S UE S A 55 B R R I T8 IANAFAE
SERREZE 5

() PRUEFTHE E R AR N LA RAEHUI A RN 1 8RR 53, X RAT A H
TSNS B R BEREEAT 7RI A A

N PRIETRTE S 5 EAT RIS R A SO AR B B8 R SRR
e W NGEEE

(B PRUEXS AT NSRBI b A 55 AT H B 1) T Mb R IAF A ATBGE L,
UM 2 PR RE AT ML R 5

O\ BEEZ T EIEE 2RI GEZRRAT BRI S B BT ME) R 8 5
Jiti s

U ERE S 1 A I

£ REFENHRXTRITARBERFRIESFZITETRITT (A7%) i
%) MhELESS RARYNES 32 5 FTALE B R RIZFF 895 A

2021 fE 2 A 8 H, RATANHAIHEANmEESE 7 8Rkaid, #0871 T
DN T FEE T ANRE I8 0 RORAT AT G4 R 05 2 A IR ) (R T Al I ANRE 8 X RORAT
AR N RS 7 AR ) (ORT <A ] ) AR T8 X GORAT P4 8 w452 95 Tl 58> FA) X
R CRT < Al AR E X GRAT AT He 4 A AR RIE A TR S >R ) (R T <A
) [A) AN T8 X GORAT W] e A W 5 55 AR BE A8 A T AT PE A T A > IR O T A F)
[ AN 58 0T G RAT T B e 2 ) 45T 0 U O 4R ) DX s 5 SR [ R e e 2 AH 0% 32
PR RIER) (GRT<AE AR ZAE (2021 4FE-2023 4F) B AR BHRALRIS LR (LT
<ATF AT IREE R S ABE IR E >R T <A R A R 6T RT A2 300
WSHILZEY (T <A 2020 4E 9 A 30 HAHIEHIIEN RG> MIE) GTFIRIER
RK S FERE 2 A B ) 18] AN 52 0 R B AT T 6 4 ) A5 M 26 3 B L)
(RTHIF 2021 FH—XIGH AR K MIE) FE5ARICRATHE RIE.

2021 2 H 26 H, KATANAI 2021 FEHE— KGR AR K2, FR0EE T (T
I8 TR T AN 38 0 RORAT AT 4 R 07 26 AR IR ) (R T A ) ANRE S8 X R ORAT
A A R 5557 RIULER ) (O T <A A I ANREE W GORAT AT 4 28 m5 05 TR > 11X
R CRT <R AAARE &R GRAT AT 4 A R R IE TR S > ER ) (T <A

3-3-36



CRAE N B B R A

) [A) AR T8 X GORAT W] e e A W TR 5 AR BT A T AT PE A BT AR A > I RN O T A )
) AN 58 0 SR RAT T B e A 45T 2 0 S U O 4 1 XA it s 5 AR B [ R e e 2 AH 0% 32
WRAEIILE) (T <AFARK =4 (2021 4£-2023 42) AR FEIHRILRISHIERY (F
<A F T IRFEE R S AR A > IR ) OCT <A R4 A Rl i 75 FiA A2 1300
> BB ZE VR T 417 B AR K S E S5 23 AU B w] 1) AN 28 o R R AT T He 48 A )

TR MR E AN R) FEARURATA RNV
2%, REREV AR AR X GORAT AT R i A w27 JEAT 1 (A RHE) Gk
FE) S IR 2 SIRYINESRAE 53 BT E B R AL o

I\ FEESHENTERH

RATNATEESA 7 5 BTG, AU SR A2 ) (IE R AT LT 7%

WSS EHINEY A GRIIRESR A 5 Fr BARBEE BTN SR RHE , Rt ks
BT TR,

F W % #
(—) FREE S

B3 RAT N BT IR 58 %
B IERIBEAR S sebrfamil AL H
fib SRIBCAL AL R 5 AT A
BRI

1SR RAT N AT A BRI i 2 AR IRIE S 52 5 T Al S RILE 1 7
W, BB e S IR B EEAUARAT AR SR, BB AT AR
GREPSHER

2« HRAT NEALLH LA BYA L], FREEoG kAT AARSCHIEE K
PAT T 0L BAT 15 B3 OS5 I Do

B3 RAT N AT I8 %
Bi7 1k v 2 RN GROF FH ER 5%
Z AT E RAT NH 78 1 A 2
il

LB S RAT N RAAT IRt — P 583 O I B 1k 208 BN A
R 5% 2 A4 T R AT AR i 1Y PR s o 5

2« HRAT NEALLH AR BV IEHLH], FREEoG kAT AR
PAT T 0L S BAT 15 B3 OS5 I Do

B3 RAT N AT I8 %
DR B R IR AZ 5 24 Fo ik A5
PRI EE, FEXTRIRAS 5 R &

=
=\

1B RAT Nt — 2D 58 3 KRIRAL 5y I RS L, ARG S P D0t 5%
HRAZ 5 R S AR e i E R S R R E

2. B RRAT NI (ATIFERE) oA SRR AN I 9 (] 3t
ME

3y B RAT NS EATE BRI L, FeI 2 75 RIRAS 5 S
4y B RAT NRIBUE D RIKAZ 5y i) it o

B3 RAT NBATE B R 1
55, w A SRR S L)

HERER 25 UEFRAE 5 i 58
A S

1. BRRATNARALIR (AFRE)  GEFE)  CRYIREZRAE 5 gl
MVARBCEE TR S5 O VR OTE SO R, AT
5 L5

2 FERAT NRAAATE B E A5, o DS S S ke

3-3-37




CRAE N B B R A

Z H

BRI 2« PRYINIESR 2 55 B $ 52 (0 H Al SC A

FREERTERAT NS B& 1
Bk BERTIUH KISt SE
R I

1. B RAT N R SR R e R SRR 6

2. BORAAT N € WA SR 5E e A O

3. BIAS AT BUE 54 U3 i F H LA o mOR REJRAT ARV 1Y, BF
RAT NI REAT A 755

4. ST TS AR R AR AR T R R S A e i, B
FAT NSRS ERE P AT A, RIERAT NI ELp], IR
FRAT NI i

R B2 RVE RAT Nt N i
HRFEHEI, FHFERENL

PRSI P ERIE IS & . TRYINIESRAC 5 FirA SRSCAF RO ZESRINE R AT A
HOATNRRERER?,  BORAAT N B KGR AT N 5 IR LA AT
FHTHE

FR 8 R RAT NGB IR BL A
M SR IR B AN HLIR
Ol TEH. ZL3EF I
LI 55 R0

5RAT N2 R AR B IENLE], K SRR AT NI RS B

IRYE M FE, AELEN R A
17 NEAT B R A

SE ST EE AN E I RAT NIEAT 117, 22 B B A RO AH AR AT 52
WL T E

(=) REFHVHREFH LA )
BF BATREE PR
fhEE L e

1. PREFNUVJEAT ORAEER BT, ] DAZSRAAT NHEIE GIESR & AT Bl
TNV SEIINEY BE . AL ER T, K ERER

2 DRAFHUR AT DRAFHRTT, € 1B AN E I R AT NEAT [V, &
e DR AR 7R 200 RAT AR

3. IRAENU BT ORIEIR ST, W LIS RAT NH 2 KA R &
4 RAENUVJEAT REZ DT, X RAT NS B8R SCAF L i v e
2 UEFRAE S I B AT i FA SO AT A o B 5

(=) AT AMFEAR P AP

FAT N CAE LRI ISR ARTETIC & PRI JBAT DR A 5T, DhBfR
BURIAS BAT N R AR  Sebntfi] NdtAT RV & #iH A,
DB CRAFHUR AL GG ] HR ARG SO B T O N R AR F e A

B

BE&RENWBATRERST | . M0, SBOTRN SCHRREME, LUEXUT SN SE A 5% 1T
HIFERLI fE, IFXS PR QbSO E R BORM JOSEE  Se B e ERGTE DT B
B ORAEN UL rh AW LR S 2840 N 522 SESR RAT BT AR

RIAFEE,
LR AR AL D EHIE M 4y« ERYINESRAZ )% THUER N
(M) EohieHe ACRIEN UK M A2 R R 2« YRYIRIESR 5 50 JT A 48 JEE SR Ox

RAT NS Fr 8 5 o

3-3-38




CRAE N B B R A

N REFENHX T AR B REFSR

ARURAT ERF VA EHE AN o EIE I 2 RRYINIETR 28 5 Bl (AR SR E » PRAEHLA
AL IRIRAE AN b IR & SRYINESR A 5 B ORE » X RAT NEAT 1 R &
B, T80 1 MR RAT NETEROU Ll i RURS A e 8, AT 1A S [ P 8 o A% A
Fr ot B A NLIK) ORAE ARG SCHF o

TREFDUI N AR AR E X GORAT Al B e A w3 15 & (amliE) GIEFRIED
A AR EIE I 2 R RIINIESR A 5 BT RIE 5 H s @ BE S A e E N R A
AR AR RE X GORAT AT EG e 2w = I R, IR RSE ERZEDLAA B DL DA o

(BU R IE30

3-3-39



RN H BB BT R A7

CAULUTEIESC, A O SRR3R A A7 B 2 ) 9% TR e A A ) it S A PR 24 ) 1)
ANRFSE T GORAT HTHAS N w5 23 A QPR Eilr 2 E i fRAE4) 2 & 3 00

55 P NS 44 7@%@W[E@P/

)

S
RPN 44 %ﬁiﬁ ?Kﬂﬁég'
)JZ‘ '}H‘ ﬂ.E )(Jl ’-;‘f't.‘
5
I T
\
Wt

Bl % 3 AR 4 >*t¥i
o
m%m

ﬁunumwwﬁt&AgyzT‘“‘Ef§;%:;===='

Ay =fz
EHH

Iy
'Ifn‘@n‘ﬁkm#ﬂfﬂz}ﬁﬁﬁi il
\ vw kﬂ pH

3-3-40



	释  义
	一、发行人基本情况
	（一）发行人概况
	（二）发行人主营业务、核心技术、研发水平
	（三）发行人主要经营和财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标

	（四）发行人存在的主要风险
	1、技术风险
	（1）新产品研发风险
	（2）核心技术人员流失及技术失密风险

	2、经营风险
	（1）市场竞争加剧的风险
	（2）产品被替代的风险
	（3）接种异常反应风险
	（4）业务规模扩大带来的经营管理风险
	（5）疫苗批签发审批导致疫苗流通延迟风险
	（6）受疫情影响的风险
	（7）疫苗产品注册批件到期未能正常续期的风险

	3、政策风险
	（1）产业政策变化的风险
	（2）税收优惠和政府补贴政策发生变化的风险

	4、财务风险
	（1）公司经营业绩不能持续快速增长的风险
	（2）高毛利率能否持续的风险
	（3）应收账款余额较高及发生坏账的风险
	（4）每股收益和净资产收益率下降的风险
	（5）在建工程转固后新增资产折旧影响公司经营业绩的风险

	5、法律风险
	（1）知识产权风险
	（2）经营资质申请及续期风险
	（3）诉讼和法律纠纷风险

	6、募集资金投资项目风险
	（1）募投项目实施风险
	（2）市场竞争加剧的风险
	（3）产能消化的风险
	（4）病毒变异导致疫苗有效性降低或无效的风险
	（5）募集资金投资项目新增固定资产折旧影响公司经营业绩的风险
	（6）募集资金投资项目所需原辅料及冷链物流运力供应波动的风险

	7、实际控制人控制的风险
	8、与可转债相关的风险
	（1）本息兑付风险
	（2）到期不能转股的风险
	（3）可转债存续期内转股价格向下修正可能存在不确定性的风险
	（4）可转债转换价值降低的风险
	（5）可转债转股后每股收益、净资产收益率摊薄风险
	（6）可转债价格波动的风险
	（7）可转债未担保的风险
	（8）信用评级变化的风险



	二、发行人本次发行情况
	（一）发行证券的种类
	（二）发行规模
	（三）票面金额和发行价格
	（四）债券期限
	（五）债券利率
	（六）付息的期限和方式
	（七）转股期限
	（八）转股价格的确定及调整
	（九）转股股数确定方式以及转股时不足一股金额的处理方法
	（十）转股价格向下修正条款
	（十一）赎回条款
	（十二）回售条款
	（十三）转股后的股利分配
	（十四）发行方式及发行对象
	（十五）向原股东配售的安排
	（十六）债券持有人及债券持有人会议
	（十七）本次募集资金用途
	（十八）担保事项
	（十九）募集资金存放账户
	（二十）本次发行可转债方案的有效期限

	三、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况
	（一）本次证券发行的保荐代表人
	（二）本次证券发行项目协办人
	（三）本次证券发行项目组其他成员

	四、关于保荐机构是否存在可能影响公正履行保荐职责情形的说明
	五、保荐机构对本次证券发行的内部审核程序和内核意见
	（一）保荐机构内部审核程序
	1、项目的立项审批
	2、投行委质控部的审核
	3、内核部门的审核

	（二）保荐机构关于本项目的内核意见

	六、保荐机构按照有关规定应当承诺的事项
	七、保荐机构关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	八、持续督导期间的工作安排
	九、保荐机构关于本项目的推荐结论

