PIEESIESFRNBIRAR

xF

A R S R B R A A
EIRFFEXR&ZITAI LR A RGSF
HFHER EH
rd

ZITRES

REN
@Iﬂ) WP e IR D AT 2 )

CHINA SECURITIES CO.,LTD.

—O=-——%1A



DRTEN B BIE S RAT DR A7AS

REEDUH B REARR N5

AR BT AR AT BR 24 7] AT H AR IR AT RERSE (e AR
HAFRE) (P NRITREESRR) S5 R0 VARUNT AR [RIE 1 2 AT S A&
RYINEZRAZ 53 BT HOA Flk 55 FUN, S SF 45, B 5T, 7™ M2 BRI AR LT POl 55 R
AL PO ARG ATE FEAE U B ASRAT ORAE S, IR ORIERAT DR I LSk L vERA PR AN 52
Bk,

3-1-1



DRTEN B BIE S RAT DR A7AS

H X
FE Y o 3
g Rl N Q155 < -7 N - AU 4
— RUIESRAT BAR A TTHERR I ARIZARR s 4
T RUGES RAT I E PN LI AR oo 5
R N % 12O 5
DU AR5 AT AR BRI oo 6
Fiv ARFENUAG I B ALAR TR PIAZ TR Moo 6
7S~ DRAFHURG XS FATE R R B 4 8 BB BUIIAL T s 8
B ARENIZATEZEIR ..o 9
BT RTHEBEE=Z AN ASHERITAREE o, 10
— ARARENUE G S = 7 A AT NI e 10
T RAT NBEEE S =T A RAT N IIZ T oo 10
AU N R O~ 3 A 11
—y RAIT AR FARURAT IR A1 s 11
R N & R a2 5 =5 =N 12
R N S OO 25
LI N3 154 /1 OO 42
Fine ARBATHIFETELE VR oo 43

3-1-2



DRTEN B BIE S RAT DR A7AS

B X

FEARRATRAEH, BRAERA U, R AIRERERA W R e & X

H1 45 @ BOE TR A ARIE LG

iy H | o T 2 M A A )

BRI AT NI T | BRSO TR A

RS | ek A AR R R A T P
o {3 R R 25 T 26 1 T VR e 2 A

ERATRE TS | IR 2 A ST R A T 6
I BNIT b7 2 R 15

i # & | 2018 4. 2019 A1 2020 4

KD | BARA TSI RGP

W S P | R R I AR A A

(AR | RIS B AR A 7 )

(AR | (i RIRE A )

QNE379) & (R A N R FEANEUETR D

CHERHEFELANE) | (BN A AR RV A CRAT) )

2 | R A

% | ANRHT

FE AR BRI S T B R B PR/, 3 R IS S 25 0 BB 2 AR AR IS L, 308

PO TN R e AR R SORBIZR AR

RS, 5 CERYIBEZR L] it B 43 PR =] Tl AN 3

X RFAT PR A R B SR U ) R 3

3-1-3




DRTEN B BIE S RAT DR A7AS

F—T FRIEHFRITEERR
— FRIEFRITRFATFHEENRERARA

HAE SRR E A RCE IR BAT I IRIFAREN o

FIR PR ARAFARE N IO AE L0 -

WA, REREN, BB, DTG ERER R PRI S E R A S
FRAEE., GEFFRSENTEA: ERER T IRATRT ABRRE. ILRRRE L
B IRATERAT A BRGS0 =R AT B M S5 7= B IR R AT AR M S AT B4 T
LA HEALIR AT R T L 7 E S EA T RTINS T H « £A4RE 4ok
IRYPRET GEFRTETRELSFEFEZHE) FRXIE, BoLTE R,

KRB, FEREN BT, BUE TS @ HOE R R AR AT S5 B2 5
SHERLAW, MR RSEGN. YFEFRSE5NTEA: FEAMERATFRT A
M HE R E IRATERAT A RS EE IR AT RAT A RIS SeFHE
ITEIRATERAT AR RV IRATERAT A BRBEEE . TR S A TF AT
A BERBATE RS RAT ARKSE. 2 TBEERAITRIT ARKE. Fhx
DA IRAFERAT A IS TLR SIS IRAFFRAT A BRSSP IR I ATF R
AT A RIS TEZEEHT 2009 FAE AT RAT HEERAT 2010 FFAEAFFRAT LKL
ENTFRAT WS EHT 2011 FFAEATFRAT . AERUERAT 2011 FIEA TR AT dbdhimfEdk
ANHRAT AR AEA T RAT . w5 miH 2015 FFAE A & AT dERTHRAT 2017 FF9EA
HRAT RABATIEA T KAT BLEZ AT 2018 FAEAH KAT EFHREIEA T KAT IR
S RERAEY) 2020 FAEA T RATE . ALRBERIELATFRATHR S LR AT
bR BRAT IR . RARRAT R e FRARAE R oG it KA vl 555 R B i 2 5
T3 [ AE 4 A0 25 i) 3 e ] A S R L EOE C U SS e TE  e E v
U K= A 5 ) 00 H AL IS RAT A e S 8 I 5 ) 0 R AR K
AT BBEATS ) 12 98 772 S T S ik 9 W0 45 O v 39 L o I KR AT IR ) S 35 P2 45 I 1) S50 3
MR ZE K I S S5 U 0 H s 5 BB ARG, ARt A R P E = A
fits PFRUESF ARG, PER ARG PR AR G AT IR KBRS
AL ERAT SR R A ARE L SR L AP PRET (GERRITFETRELS
FEAE) FHAIME, RERERRIT,

3-1-4



DRTEN B BIE S RAT DR A7AS

= FRIEFEZITHRE W AR B ARG
(—) FRIEHLITRE WA

ARYAEFFRAT I E B Tp N BRGNS, AR ML S HAT I DL T -

BBV IR, WL 70 AR, AT 5 B BOE 4 RT3 B B 2 i I
HEREZS50H LA BREVERATTRIT A REE. MRREELERA
TRAT A RIS BT RATAEA TP RATIREEIUH - R RATAE AT AT IR A .« b
FHATARATFRATIR AT H S IERKRAT IR LB H . PZRUES: 2016 /A
S FRIES: 2017 SERAEEIUH - HHERIESE 2017 SR IREGIH L ARITHIES: 2017 SEAL

S H 5

(Z) ARIEFHKRITHEEHA MG

RURE 5 AT I LA A LA X . 2B

XA, WEFCA:, UL S R B R L 5 T % B Rl M
FEZ ST A PR RATIRT A RIS, BT EATIRIT. &
AT ATFRAT SRR TR P, RN 2020 AR ATFRTIE, T2
(R UATERAT A BRIRES . B0 iR S HUEERE . B Ak R 25

AR, WL, DU S R R T L 5 R R, Wk

FFEZ 5 M L2 LRZEPE RATTRAT A IRBEEE.

= RITAELHER

YNEIE i RN FRZREE W] i 3 A PR )
VEM s DRYNTTRE 1L X Tl R % 6 5
JR ST [R] 199249 H 8 H
TR A 201742 H7H
Jie A 686,413,309 I (#% 2021 423 H 31 H)
i 22 1 7 TRYINES 22 5 it
e SE TR FREZRHE)
i SRARAY 300601
BEREN FEAR R
HHEH Hi 7]

3-1-5




DRTEN B BIE S RAT DR A7AS

PR HE 0755-26988688
X ik www.biokangtai.com
%ﬁ\iﬁ%#aﬂrm&ﬁbE%$%ﬁm HEH OESs CEARIE T
sa AR 5 BTN IPERZGIUE K e sl CRARITH HATHR) ;
e EHEARI R FEEHRS . HERER. W&EMAFERS CIE RS
H) ; HEftizs; YLt HEk AR .
AYGES: RAT IR AR E X BORAT A A 7] 5 57

M. FRENHSRITAKBKXZRRUHA

) ARORAERU BB - SRzl N« BB SCIR T AN A FLA B 55
FAT NBCHAE IR SERRR N F B SCIT I A AIIE L

(=) RAT NEHAR B AR . SERRfEhI N . B SCHTT A7 AE B3 B ek A AR
TV B AR AR - SR Bram il N BRI T A RS L 5

(=) ARIENFII ORAEARRN KL, =, N,
FAT AN 2R AERAT MEIRZEE L

(V0D AR AR BOBAR « e . EE ST 53T NIZBUBAR . skbx
RN EESCHT AR B S H (R B il 5T S Ol

(1) ARIEVU G RAT NZ B A A R BRR &

BT RS, ARINU S AR FAACRNAAEAE RS H 2 IR JBAT IR AT AT e A2
AR S

I REFENAEABEEZREFNAZER

(=) REFEHNAXTEIENABHZIERF

HPE BN RN

ACRENURLE [ AP EE NS & RIINIESF A 5 P2 AT A, I8 70 H 7 3R 4
PAT 2254 B o A% S PR BT I o % S8 A RS 2R P X 300 R AT o e B M U o, R
177 EZ AR

 BE BSLTRE it

ORI FEIR (P o5 B BOIETF B A PR A w3 534
X AT H AT SEIRH B AR o

RATZV S ST LY IR RE ,

3-1-6



DRTEN B BIE S RAT DR A7AS

AT H I SLIT 2021 48 2 H 24 HAS 2IA R OfAE K OF I B AL T A 2 it

|
il

2. BUTZRRIEIHIH

ARRENFER T RAT ISR o (R “HATER” ) T RIS, MR FRRAT
ol 55 AR STt R BN ), RCB R I AN A] E I AT AR e e e A, S
T3 E R P 5 M 25350 1 T 0 E R BR R 2 A [R5 S s H AR

2021 3 H 1 HE 2021 43 H 2 H, HATRPHEEXATUE #4177 H A ALH
35 H F1 58 AT 2021 4F 3 A 3 H AT B # i R S i AT R4
2021 4 3 H 3 Hx AT 3 H 2 35 H 5t S 4% i 4 15

PAT B R BT 5 A R RAT IO S5 (S I A, AR RAZ . B
PRFE RS BR o IAZ G 0T AU A5 T B FL SO 3, TEARAE N AZ B I 5 P A% o
T — 42 .

3« PAXERITHI B A%

AARFEN ARG I BHARAT IO 25 I N AZ T T HE A% ZE 2 5 A, o W s
NAEE NN, PR B LR . A% 7 BT A% R B o ( H
A T A

W AZ BB AE USRI A I H BN AZ B S, T 2021 48 3 H 5 HR AT H A% £ 868 4,
WHEZE 2T 2021 4F 3 H 12 H AT WS U AT B BE4T 1 8 SRR ZIAIRA
WA AL 7 N WAZZE BUPEWT LI H 471 5 AR AR B AR % 10 j S
DAL A 5 SR 7 O AT H 3047 1 R k. MRIER RGN, WIZSUCH BOEE AT H JF [
A R EE 2 RIINESRAE 5 P dE .

T 2 42 B A% LI SSRGS AR VR AT HROE SO AT T BB AR e, A4
TR NS B TC R WU, ARV AT H HH T IES AT IR T, pg 1) [EHIE
W2 IRIINEZRAE 5 Bt IEHERE AR T

3-1-7



DRTEN B BIE S RAT DR A7AS

(2) RENMAXTEARENAZER

DRI WAL A2 AR UCRAT AT WU AN, RRCRATHIER & GEZFE)
o ] IE M 2 AH SRV A S IR DIRIE SR 52 5 Bl 55 B 2 0 5E 1 RAT 264 R AR IR AEAL
ey EE R 2 IRYINEZRAE 5 FriEds .

7 REFEHANLAFRBESERBANERE

AR B RAT R GONFE A T ERE SR S0 45 58 R DTE 2 "R 22 "HIEZ K
FUTEIRNS BN IR BT e . RF AR EIUE M B8 5 (I ZGEE . SRUAE
1EHRRAN)

RURATARAFFER BRAT, MIAERAT NHEERFLMERREHL. BELR
FATRAEF I H, IR0 I G R A A IR A AR E X ORAT [T B i

3-1-8



DRTEN B BIE S RAT DR A7AS

T REFENMAEEDR

— PEEBOIETE AR AT BGE RN ERIE 2 e BLIRIIRIESR2Z 5 Py
M RS RN, X R AT Nt AT 7V RIBUAE . $EZ A, R R R V6]
U0 A7 BR 2> =] 18] ANRF 5 6 R R AT m] e i 8 w5 SR AE QDR BT, IR e BAR AT (R 37
15

R B E A A SO R A, S BOESEE LR R

(DB 780 B {5 24T AT Sl S i I M 2 RAUEZR AT i A9 A 2R
WLE 5

(=) A 7S BRI ERAT NS SCHAME B3R BORMAME AR BOC 3 1R T ERR
R B H KB R

(=D B 78 BRI AE 24T N S L B3R Hs SOPF AN S 5 PR PR IR R AR
a7 A,

(V9D A 7850 B BRA5 HUR SO RS 2908k BB S IR I 35 B A R 1 T8 IANAFAE
S 7

() PRIEFTRE M RAFARRN KA RIEIUR AR SN 52 QB 5T, W AAT A H
TSNS PR BORIEAT 7RI A S A

() PRIERTEF . 5EATREFIAITA R HAD S AA A EIC . R SRR
o H R 5

(B PRUEXS AT NSRBI b A 55 At B ) L b R AT AR A ATBGEIL, &
UE M 2 U RLE AT ML RIS 5

O\ BB BRI 2K GEZRRAT Ll Rl 55 B B IMNEAD SR 8 15
Jites

LD A IR 2 R R FL A T

3-1-9



DRTEN B BIE S RAT DR A7AS

=T XTAEEBESE=AIAANAFHRXITANGE

AR €O T I amilE 23 2 WA BEARAT 2Rk 55 i IS 55 =77 S8 Bt oLk XURS: B 4% ) T
W) GEMSAE[2018]22 5) EME, ARIEVBEB B ERAT IS H A 1S
FRE=TTHRIFIAN N (BURRIFR “H=077 ) M RAT AT A

— FREFNUBEEEEE=ZHFFAXITANEE

RN UIAEAS IR DR 55 A7 AE 2 2R LR B R AT B BSAR 28 =T AT 8, A7
FEARIE TR MBS 28 =J717 M.

. RITARERER=AFRXITANEE

ALRIFHURIXS AT N EEISE 8 =T S RAT AT T L& &, RAT A
BRUIR ISR S RO TR A A PR 2 R AR RBAT M RN (CEARSHRTD , BSEIL
I I 55 P A F 9 AR UORAT B R, B 15 K R A = TH M55 i CREPRAG 8 &
KO AR BAT BB TR, BEAE TREMS oo BHAE VRS A A7 IR 2 RV A ORAT IR PP
ZNRIN, ARG IG5 =TT 474

gi b, RAENIRRAT AT & CORT IRt T 2 R AR BHARAT SR 55 H IS 56 =77
S5 BV ML KU B (K 3 L) BROAH DR R E

3-1-10



DRTEN B BIE S RAT DR A7AS

FOT BWERRELITHHEEFERR

AR BAE T 252 R AT N, AR AR AR e SORAT R RN - A PRTE
PUR LIRS 745 . B ST BRI, ARG (CAFREY  GEZRED A [ AE b 2 A
CGUEZFRAT BRI I B HIME) SEAIIMRE , X RAT AT T H IR A .

AR XS RAT N R EUE TR AAT BT 26 A S HARAT R e #E4T 1 I« 6%
AT NAFAE [ B R AR BEAT 1 37 X RAT N BRI SEEAT 1 VP, X RAT AR IR
[ ANRFRE X RORAT IBAT 1 AR E A% AR PO R T AR

AR NAZ BT SRR NG o AL &, W RAT AR AR E X R
TRG (amk) GIEFRE) SR B BORIUE A RRAT %A, SEETE SN
P56 P BORER, R R R RAT AU ANRF €3 GORAT AT Fe 4 2 =) 5257

— RITAXTERZITHRRREFG?

>

2021 fE 2 A 8 H, RATANHAITHENEEESE T kel S8 7 T
N TR AR 38 X RORAT PTG A R B3 AR R (RTINS e X R AT
R A TR 7 R (O T <A ] [ ANRF 58 0 GORAT W] e e A R i 95 T > 1
WRY (LT <A A AR GRAT AT B e A B 25 B S BT &5 >R ) (OF
T F AR E X GORAT AT o )07 SRR B ATAT R TR S IR ) (56
TN ) AN S R RORAT P 45 o ) A5 27 vt B SO0 [ 1) DR £ 7 5 SRR [ 4 e 2
FOE EHR IR (T <ARIAR =4 (2021 452023 ) BEAR RIS 110 E)
(KF<AFRTRFEER S RRESHNE) CET<ARMERAF GG A
SUGHMSHILEY (T </AH] 2020 4E 9 H 30 H Bl s> MlE) 8
TG AR R A F 2 AR LA B ) AR E 5 GORAT AT E e A w5 A S
IR CRTHIF 2021 4R 58— IRIRI AR R MR) 5 AR TCRATA RIS .

2021 2 H 26 H, KATANBI 2021 FEH—RIGH AR K2, FRCEE T (T
N R AN 38 X RORAT PTG A B B3 S AR R (O-T A A [a) AR e X R AT
A A RS 7 RIWLR Y (O T <A A A ANRE 8 6 GORAT AT e 48 A =) 5 95 T > 1
WY (RT <A A AR E X GRAT W] B4 A R G237 R IE 8 BT & >R ) - (OF

3-1-11



DRTEN B BIE S RAT DR A7AS

T<Q A AR E X G RAT AT ¥ A Bl R S S R S v AT A i B > LR ) (%
T B AR 78 X6 G R AT T i 8 s w45 25 o v B3 [ i 1) XGRS $2 7 5 SR R i 4 it 2
I FARAGERTILZR) (RT<aa] Ak =4F (2021 4E-2023 ) PR EIHR RS> i D)
(RTF<AFTIREERSHFRERIRESHKINE) CT<AF RN T FRERA A
VRN ERY  (CRTIIER AR RSRPEF S RPN 5] W AR E X R RATA]
H AT i HRETENE) E5RIRKAITHERPNE,

S, RAT NCEAIR A AREE XN SRAT A A"l 527 )E 1T T (A FE) Gk
i) erh EE M2 RIRYINE SR AE 5 Frin 58 F e SRR
= ERRITHEHXZENE

(=) BKREZITHE GEFHE) AENRITRYE

1. fFE GEREY BH+HREATFRITATGREI RITHMHF

(1) BE&Ee HiziT RIFIPERNW

NEREAENE (AFE)  GEZRR) MEERA SEEEN. DVETE SRR K,
VAN e Y P/AST ARt 2oy (A PN R AR e 7 A TS R R s VA A S R P 2 L
BRI T AR ST

NE ORIV RS EF 2 WHS PRI H & 2855 P i 1 HoAd 0 2
NEHLA, B TR, BLAE. WS A, EESNPEESEEEANR, IHREES
4 TR SR, AR B B BRI 55 A5 N BT AL I LA MR IS F P RIS LA
N Bagdd 4 HIsAT R U7 B SN UL SRR LA B B2, A SRR AN N SR BN I SR AT
i

P

X o

FATNFT & GEFRED) BTk —3K ¢ (—) Affde Higir RIFRIASNI”
HIRLE o

(2) ATFIBGE =GP0 4 BoAE 2 DS A 7 i 2:— S B3 B

2018 4EFF. 2019 “ERF AR 2020 £ A, AaHET B A& BRI FE S 50N
43,568.51 Jj It 57,450.56 J3 uH= 67,918. 62 F 7, “FI 0] 5 FiE AN 56, 312.56 J7 Tt
ARIR ] Wi R f S A B 4 R AU N I 200,000.00 /57 (& 200,000.00 J378)

3-1-12



DRTEN B BIE S RAT DR A7AS

SRR T I RAT R AP IR G PG T, 7] el =457y ml 73 B A 2 BASZ
(AN v S R DS

RATANFF G QIEFRED) B+ T3 (7)) Il =V ml 70 B AE 2 DA
SR ERE T IE .

)

(3) ATFRITAFBFFENRE, LIRBARREEFEINEFIIRERRME
s BARREMR, DREMRFHEASVER RN ATFRITATARFEENEE,
AR T oAb T BMAEA =5

NAARRGFEFT ST OGNS TRE R I se 8 osd & b 4 H 5 H
AIRGEE G e R & B BERANE A ATBUE M IIIE - 27 A AR E X RORAT
R EN T e, KRR BB R, SR eME, Aehisrfy
ANV R AKX GORAT AR R B e, AT oRAh 5 SRR A 7= 1k
S

FlRy, SRENMZE, AT ANCHE (FERSEHINEGY K (ATE A w625
FANZ VRN, iSRRI 7KL E, MRS EER eRA, A
RN GFER MG, SRR HE, NEFTFFA AR L.

Zi b, RAT NARUCRAT W B AR e 3 R B MR & GEZRE) B+ 15

TARIIRE -
(4) RAFEEERRT)

WA AN, An FENS N ANRZEE R A7 . 2018 A, 2019 FE
F 2020 &, RAT NSEBHTE Y7 )0y 201,690.28 J30. 194,333.18 5o
226,117.74 Jjou: 2018 4EFE. 2019 4% f 2020 &, KAT NSLBUHJE T BEA 7] AR
[ )3 53 531l 43,568.51 57t 57,450.56 /3 G AN 67,918. 62 Ji T,

RAT NS5 B g RIHIR BB R, 3855 B B8 7 M e T RESE R R,
AP E PR AN T 3 TR SRAAEAE B SE BT TR 1 B AR AR . AT N Re g~y (T
N FHAEEN]) A DEAERER, (R BT ARG e % g B
SEME, RAELEFEEARE T R BRSSP A

3-1-13



DRTEN B BIE S RAT DR A7AS

ik, RATARFE QIEFRER) ST 25050 0k “ BATIFEE B RS oA, e
GIEZFED) ST “ B ml AT TN IR A R 57, BRI SR 55— a0
SE MIZEATAL, BN TS AR S T AR T ARIE T AR ER

2 NFE CEFFIE) B THEFRABBERATFRAT AR FFHER

BWEARATREBE RN, BT AL GEZRE) HB+H-62% “E rlERL 1,
AEFHRATFRAT A 677 ) M OATFRAT I~ 7l 57 8E LA G S5 i 2 8
IEIR AT AR RIS, b FASRRE: (2D BRAEME, SBATFRATA AfFH
P s eI I AR FHR A TERAT 2 " R G 1 .

(Z) BREITHE (EMEEDE) AENRITRE

1. fa (EMEERE) BH=2FKXT EWATRRTUERRARRTFMGE

(1) B&E4e T REFNARRN

NEREAENE (AFE)  GIEZRR) MEERA EEEN, IVETE SRR K,
BN VAR AR H G . o FI AR TE M, S ER 1A A A ST R, T SRR T
BRI AR ST

N BHREBOLBRAR R 2 HH S WH DU H & 2278 55/ 1 Ho i 22
NEHLA, B TR BlAE. WA EESNPEEEEEANR, IHREES
4 TR SR AR B B BRI 55 A5 N BT AL LG MR IS FG P I AE PR
N Bag g4 HisAT R U7 B SN UL F AR LA B B2, A SRR AN N SR B RV SR AT

2
o

RAT NG G QEMAERINE) ST =205 35 () I “ Rt Hisfr REFm
MM HIRLE o

(2) ATFIBGE =GP0 4 BoAE 2 DS A 7 i 2:— S B3 B

2018 4EFF. 2019 “EFF AR 2020 £ A, AaHET B A a AR FE S 50N
43,568.51 Jj 7t 57,450.56 J3 uH= 67,918. 62 F 7, “FI 0] 5 FiE AN 56, 312.56 J7 Tt
ARIR ] Wi R F S A B 4 R AU N I 200,000.00 /57t (& 200,000.00 J378)

3-1-14



DRTEN B BIE S RAT DR A7AS

S T I RAT R AP IR G PG T, o7 el =457 4 ml 2 e A 2 BASZ
(AN v S R DS

FRAT NG QEMEEIME) B+ =2650 3R () I “ il =Tl 7rBcA
1 /2 PASAS 22 w557 — SRR ALE . RLE .«

)

(3) AAGHENE~NHGHNEENAERE

RS IAR, An& It DR 3 A6 %5708 45.07%. 30.32%411 22. 13%,
PR BT A, AR B U A BN E , I BRI I N, AF]
SENE S I I B A4 ) 33,647.62 Jiot. 50,570.16 Ji ot 43,984.75 Jit, M4
MEE LR .

RRKATHT, KAT AAAEAE CERYINEFRAE Z5 B BNMEAR b 17 2 "ESR R AT _E T S A% 1)
5 HHUE R R BUR R AR AT AT A SR A Bt e S BN i\ R T 200,000 5
76 (EAKD , HRSEERE BRI, ARRITRBUGE, RIT AN RIHRRREUL
2020 412 A 31 HEHME DRIFE =R LN 26. 80%, AT L —F R 1F ¥ =1
50%.

gi b, RATANFEE CEMERMNEY B+ =5 ¢ (=) AR Mg
EHPBARE" MHE.

2. FrE CEMEEINE) BAKE (2D WMERE ON) TKRTHFM

(D AFIREEE. BRENMRFEEEANRAZER. TEEAMEKERER

FAT N RAZ I CAFNERY GEZRED) CRYINETF A 5 BB SR BRI (R
YINEZFAZ 53 Fr QP AR _E T 2 RIVEIS/ESR 51 ) AN AT SR EE L IVEPE SO
BB, S, LRESH. WHEINERESIEEA R,

FATNWEHR . WM EGLE BN BT SRR ATBORIUAT & UE R IR B,
BRIIT 3 FE N AFAE S B i [FIE M AT BUAL T, B R AR SR m AN L oG L SR i B Bl
Wik E Mg b BRI S TR A, MAH Lt WS T.

RATNFE A CEMPAEIINEGY B « (2D MEES . WENREEEAN LTS
P ATBUERUE FAERAEE R IRLE .

3-1-15



DRTEN B BIE S RAT DR A7AS

(2) RARENLFEANMERENTHMILENRT], PMENFEEER
HRARIR W5

FATNEA R KW 77, 6. IRSESIR R, 5. AR, Y
EEN IR NN S 1 VA R d NN M Tt I DDA & e S S AR A B
B, A KNG W55 WAL, ARSI BORR  SERRFR N S R ] 0 H At gl
) ANAEAE [F) Y58 5 DA™ B S ME 23 w) SRSZ A B S 2k SO SRBRAE 5, o /) B e 1
b 55 A A AN ELRR T R T3 MO RE ST, AMEAEXS RPER B AT AR TS o

RATANFFE GEMAEBNE) BBk “ (=) BATEERNLS R EET W1
MALZEWIRE ST, AMEAEX R e A EARAREMKIEIE” fRE .

(3) STHERIMTE, AR RS BARIT

RAT NI (o mlik) GEZFEY GRYINEZRAE Z) Ir GNP I 2 By F
YINEF2Z 55 ATk AR 1117 A R REIEVETR 510 ML A SR B P SO i 2
R, LA AT RS A B A R EERITENT, &8 TR R A ST R, IR
FESL T BT LAEIRST o RAT NEESL T & [T 55 B B2, X0 45 At . I
PEHATE . SRR RE . W it TRUR AR B B A5 TEAT 1 b e Az o R
AT NGESL T PR 10 PR U BE R PR L AL 1A HRSTABLRR L T AR
BT AR R AR ST (5 R ER 607 AT 1 421 10 57 e Azl o

AR A 7K R B CBR IR 2 A 2 1) o5 1 A B 2 ) P 8 4 o) 45 IE 4R 75 )
(XYZH/2021SZAA40174) , RAT NFHE (Al Py izl AR YE ) S AH SR T 2020
912 A 31 HAERTH BT TARFE T8 R0 P s il .

FK PR AT N 2018 4EFE. 2019 4F & 2020 F BV SR A #EAT T O, 400
H BT XYZH/2019SZA40462. XYZH/2020SZA40267 #= XYZH/2021SZAA40169 HrifE TC {f
B LI R TR, A E IV 5 HR AR AE BT K T e R Al 2 o DU PR R i,
BT AT ARG S8 KRNI E.

RATNFG B CEMPEFRANEY) B4 “ (DU Sih IR0 TR RITE, P 4 s 1 i
A HAFARAT, WSR2 b RO 6 5 B Al 2 T D0 R A5 248 B 0 (R R

3-1-16



DRTEN B BIE S RAT DR A7AS

FEFA R TH  SU e T BT A/ M 55RO 228 R M i, il =W 55
SRS B B OR B R L TR R

(4) BOE—S8A, FHE AHIBRIEE 45 20 005 BRE N TR

RKATN 2019 4 [ Fe 2020 4 B ))& T b7iv 2 &) 38 58 M0 AR 0 v R 4 0 ok
57,450.56 JjsiA= 67,918.62 7 A, VAJ& T Lnii o w) E ol BB R R FIBR AR 4 W P i i e
(¥4 )3 53 591 52,869.15 15 Jife 62, 042. 87 7 .

RATANFFE QEMPEEIMNE) SN < (R B ZER/A, #REUnRIES 5
VAR 28 7 5 AR T SARSE 7 RLE .

(5) BRI, Bl —FRAFESTBRKIM SR E

A 2020 12 A 31 H, AFAFAER LB ARG AT EE 5 K & R
TP B G B LG PR BTG ZFEDEAR. DA SR TRE IR L9 e £ A 45
) B B L SRR IR B DR L XU 5 1 4 Rl s A T Rl 55 S I 55 P B 11
1%, ISR BRI NSRS RS BN . RAT N —
HFRAAFAE S AR A 5P

RATNFE A QEMAEEINE) I < O8N BRamsdlbsh, Bl —EPRATT
FEG BRI S5 457 HE

3. NEE (EMEEEY FTHFIERNERAREXN R EAT A EHKER

ZARIENMIILEL, AT NAFAE QEMVEBRINED) 26+ 5 E I TR AT 7 Akr 2
X R RAT AR I -

(D 18 3SR XEER S HEAREMIE, B3 REBRAR RSN S IE

(2) EWnm] LHIEES. WHEM IR N S 5l =52 ) o EUE R 2 AT
AT, B LR BNIETR A S I AT IE DT, BUE IR AR LA RVENL OGS S0
A ECE W SR R AR P EE I & R A

(3) EWam] LHEIBIR . LhriEhl Nl —FAAAERBAT RS R E T2
TR RIS

3-1-17



DRTEN B BIE S RAT DR A7AS

(&) EATAR RFIRIBTR . SCRRE N BE SRS s 5 7
S 7 5 WA 2 2 SURT 2 BT O R SRR, o 47 4 7 450 5l 4 )
L HEE AR Ak AR KA.

RAT NS GEIVERINE) 515 M.

4 B (ERVEEAE) B+HIIARERIT AR

Bk

ZARFENMIIZ A, AT NAMEAE QEMVEFINED) 5+ URHE K TR A K AT ]
R M5 I -

(D X EATFRATH 2 w577 B HAb 6 55 A 20 8E IR S A B FH L, 1
AT IR EARAS 5

(2) H GEFHE) Mg, SRR RAT ARG R el iE.

RATNFF S QEMEEIMNE) 28+ ISR HIE .

5. LWAFAEERESHRS QEREEIMNE) B+ 2% B TRKHHE

FAT NAS IR FZEE 5% < ] 13 MEAS B S R e 00 R s 75 38 4 7 2 e 4 1) i

(1) ARSFE BTG AT & S WBERAE A Ry L Bk, 17
BEERIE 5

(2) ARRFEGTEM B W S IER B E % [R5 T DLSE A e A
FENSHAFE, 6 “BRammRalil, RRGEFSMHAG NS ER,
G ERECE A 35T USRS e N E B S B~ 7] 7 BRE 5

(3) ARFEDEIR LG, Ao GEMMBIR LR s AR A 6 ) HoAl A
MV BTG B R AT [FME 58 4« B R AT I RIRAS 5, B T I A 7] A2 4
ELiE I RALE

(4) ARGFET SR T rab 7 AR VST .

ik, RAT NARKATHE MRS QEMEEINED) 2B+ 256 STk
ME -

6+ ARERATHE EMEBRINE) RATTHEEA T K EAMR R E

3-1-18



DRTEN B BIE S RAT DR A7AS

(D) WHERMNLEAEHR. HE. FIR, P&, B ARR]. BRI &R
BEN ., BEREE. BREMKETBESESR., IARENZRETHRTEERN RS
EW AT S ERERARKIE D B E

1) BB
AR BATHI AT AR A B AT 2 Hil /N4

2) H{E
AURAT W AT e 3 N W) A F e &2 AT, Sk E 8 AR M 100 JG.

3) FlF

AR YRRAT 10 P H A5 S TR S P s 7 2 B B — T SR B I e 24 30 KF, Eh A WD iR
TR S BRRL A 7] 35 A0 AT WAR S R BUK . TR BU R 2 =) B ol 5 (R AN LA
CEZRESRED Wi .

AR AT B A AE RAT 56 AT U B ARAT A7 3R SR8, U 7R K 23 43 A 2 %ot 2 T )
SEAEAH L

4) ¥

HHAIE IR 700 AR RCRAT I TR EAT 15 VPG, 96T 2021 45 3 H 12 HH A 7 Hhg
fE7F [2021] 25 Z [222] 5 01 5 CIRMIERZ WS A A R A F 2021 [0 Ak E
X R RAT AT WA T 3515 FIVER A ), e A 5 BRGS0 AA, ARk
ITHIRT S 0N AA, YRR B RERE .

HIE S T 8 HER R VPR AR AT — IR, BRERVER S TR — 2t H R R Hiig 6
ANH W BEEE, FAEAR DA AF S AR SR 0 AT AN 18 HH R R PP

5) RFRAE A

N FIHIE T CRYIFEZR A=) S IAR A B2 ) ) AN 2 5 R AT TG e A R A5 2
SRR NS UGN, 205 TR iR E AR INE, DL R N 23 UL
Rl R PRI A R A% A

6) PR KRR RN
ORI 1 Bl E 1K 3

3-1-19



DRTEN B BIE S RAT DR A7AS

A URAT W AT F2 G AR R I AR MR SR W A & Hat —+ 45 % H 2w

W ERAE Gyt CEAEZ A5 H N RE R R SRR RIS, WXt

R

VAR AT 5y H S A 4L 22 TR R BRA S B B R B 5 B O s 550 AT — 22 5 H 2 ]
W ERAZ Ty Bty » BARHIGE e B i 5218 2 7 AR K 23U Rl s 2 A AT RITARIE 11737
WOS RIENIR CEAHSRDD B E -

B = AN o A RRCEEZE 5y =/ — 38 5 H A ml R 5 BAZ — A

Aoy HA R R By &

/52 54 124 A 3 =452 55 1 4 R385 R 2 o I
5

@ s R By A

HERRRATZIG, BAARKAETRGEBEE ] I BA . HROR I (ANEER AR
RAT (AT BT e M A e A« OB DA SR R B4 IR S5 D, A mDRE % ik 2%
PRI S G R, RO e [ ks HEAT RARAEE, BRI T

VRIE I SR B AR . P1=Py/ (14n)

B BB : Pi= (Po+AXK) [ (1+K)

FIRBEIRIN HEAT: Pi= (Po+AXK) [ (1+n+k) ;

IRKR I A P1=Po-D;

FR=IEBEAT: Pi= (Pe-D+AXK) [ (14n+k)

Forpre P Jy IR R E AN, n NIZUOE R B I R AT, K ORI R
AR BRI, A IS R AN BRI AN, D IR IIRIE I A, Py i %
JEAT R R o

0 A I ER A RO BB AR SR AR A, AR IREEAT G B A R, HRIERE A
A LT A THE B EESAA ERE A, HF T A AT B R R R L RN
FOEAE IR (AR o AR IRANAE B AR ORAT IR P E ft Rf A N J Ji FR a7 1 B
G, FAR A EAC H AT, WHZREE R IR A w5 R R S B B R AT

MANF A RE R AR FIE . AT G BT AR A A R R 2 HE
AN B 2R AN 2t R A2 AR M RT3 M AR TRCRAT O A 3 5 55 A N R (5 AR e P i A=
BERRE, AFPEAEARELIE IR AT AE. A SREEN LK 78575 78 ARG R

3-1-20



DRTEN B BIE S RAT DR A7AS

O S BB A% o AT A A R B P 2 S R AR TR R 2 I [ AT SV A e
I3 W BT T (AR SR RE KA T

7) JEEE

O IR A] 5% 5K

ARUCRAT W TR B MRS FLANAE 5 H N, 2 R IRE B A IR P ) e, ELAARTRE [
1% FH AR R S BBGE AR AT T 1 0 S5 ORIEN I (AR D Vi

@ LN ER S

TER AN, 24 R T RAT R —Fh BT, 2 w4 ALk 42 IR A5 55 R n 24 912
TR P A% T 1] 4 30 0 oA e R P T % 5% -

A TERIRIAA, WRA R REEERES =TS HhED+HAT S H ik
FATREAMC T B B ANA% H 130% (& 130%)

B AR KRAT AT £t R e RS A2 3,000 J5 7GHT

AN RLE T A RN 1a=B>i>t/365

INBEEE i) TAa ) S

B: JRAVCRAT I AT (R NHEA RO I8 1m0 F ) % 45 S5 T 0

PRI R S

t: FRIFRRE, BN E—ANHE R E AT B AR A H bR sebr H R (|
IAHE .

FAERTIR =ANAE 5 B AR AR I3 AN M R B 15 72, TIE 4% Ji 0 A% 8 H AT A2
Gy F A2 R T (0 e AR FNUSCBRE AN A TH AL, FERG IO A% TR H 2 BAJG 138 5 H A% 8 )5
(8 B A A RSB AN A 15

8) mE
OF S04 a5 43K

A UCRAT BT R ot dm i IS THIRAE B, R A m] IR AR OB S =28 5
BT AR AR T Z L AN 1) TO00I , T B A5 RFAT A AT BURE HLRFAT (K RT e {5t 4 B B 2 4%
LR MHMEIN 2 3R TR RS [l 45 2 7]

HAE EIRAZ 5 F A AR T R e i DR AR RIS IR IR . eI AR« A0 e (A
LA RIA IR AT B AT e f50 % P iy 19 I P e A )« T e A B IR e B0 < PO M S5 A5 100 T 0 8 1)

3-1-21



DRTEN B BIE S RAT DR A7AS

6T, WIFERE A% R H A (52 55 H 4  5E Bi A3 A A RIS A v 5, TESE B A
R IEE H S LLJE BI5E G H B i e A AR AR A i T B o o SR EE IR BB A 17
EIEMIE O, W E IR LR = A28 ) H AL B A% T 2 5 (38— AN 22 5 H R E g vt
B

ARYRAT W] R A5 8 i IS TE R B, TR A e A N TE A e 5 A% A o i 2 i T
1% bR 58 ST A IR AL — I, 51 1 U AL [l 5 2% 17 T 3 5T 4 R AE A W) Ji b
N A5 TR B0 E AR P AR R S IR B 1Y, T ST RN S FAT AR IR AL, AT HE A A
ANBEZ UAT A3 IR AL

@Bt el 5 2%k

BN T A UCRAT I W] e i 55 B Bt 4 R T H IR S 1 100 5 2 W AE 55 4R U0 I A g
ARV LA LU B AR A, AR R T IE M 2 SR IINIE 55 58 55 BT IR R G0 5 e IR e
FEAE 0t 4 g s v [EE M 2 BRIRYINE S22 2 BTN 8 N e 24 8 4 & I, mT it f
ANZA KRBV BB o /T GRe A N AR AT 6 R 6 4 Sl 40 44 5 27 T 8
ISR R B B 25 A F o RE ALERIN RS S5l 2 5, AT DMEA R A S G
(R BRI I 65 R R P AT RIS A IR B [ ER R S0 P A S [ 65 1) AN L P AT A8 B
GRS

EIR AR TR R TR AN 1a=B>i>t/365

la: F8 SRR

B: FEAUCRAT (AT R R AT AR B [ B 10 e 05 S T e <2 00

i R AT AR SRR

t: FRIFERE, N E—AMEEHE S AT BAEE RS H IR Sbr H R (&
IAHR .

9 EBMEATBIE

OB IERUR 58 1E1E

FEARRBAT TR A 8], M AR BCRAEE R gL =+ S Hh &0+ 1A
A2 5y H RN RS AR T2 S BL BBt i 85%I, 28 7 36 S S A B HE A REAN A% 1) 2 IE TS
FIF R AT BIRK 2R R, 1207 RAE M BB R B = 2 — DA BiE
TSR . B IR R AT RO, 5 A R UCRAT AT R R I AR B 24 (el s A2 1k )5

3-1-22



DRTEN B BIE S RAT DR A7AS

33 JB A A BEAMIR T2 IR AR R T B — A58 5 H A w22 5 B A — A
A2 oy H I~ R e ZR 28 5 ¥ i 2 8] B i

AAERTNIR =132 5 H W R R AN A PR B 5 T2, I RE e i 1 3 H R 52
Ty F A5 BRI (5% B A AUS R AN A H B, PRSI A% T B e UG RIZS 2 H A% 3 e
A% R R A AN A% T B

@BIERFF

) A ME IR R AR I AUERF 6 26 F I T A mE B R BRI S BRR R =
RWA T, AHBIEEE. BpCeic H L s Byl . WBRBCEIL H a1 — 1325
H (RIS IZIEH) &, JFIaRE S I AT B 1L )5 R Bt o

AR RSB 1L H ORIl H B2 Ja, Fediletn B30 H 2Rl 2SRER I I %
1B 1 JE e A A AT

ik, RRFATHE QEMEBEINE) Nt —56 AN 2 BA MR, mE.
AL VP BrRra ABURL SRS SO IR U L JBe el K (el B . e e i 1) 4B 1k
FEF . FARFE R RORAT A B GURR B BTl w5 R R AKIA P i e 7 i

g

JE o
(2) EBRAFRFERITERZARANNA BT TEREN A FBRE

A URRAT W AT R4 o 7] 23 5 O PR B AT 6 e 8 m) 597 R AT S5 R 2 HEE T /N>
Ja S — A5 5 H R EE w8 m] 5157 B H 1k o G RAT AR e IR sl AN AT e 4%
B IR H SO A R R .

RURATH & QEMEBIMED N+ 5k I a =l 7 B RAT 4 K2 HlEN
AR TT AT RO i~ m SR BRI RR el 2 RIARAE ] e i 22 = 0357 (A S0 PR K 2 =] I
SFHIRBLIRE " BIRAE o

(3) HBRMBMIMETERERHBAEHI =45 HAE— 5% H A F
BRI

AURAT W PT R 3 R BF M6 52 e i AMIR T S5 B B A BT =+ 5e o)
H ARG ¥ Gz A3 5 B AR A R BRA B 2 SRR BN T R 15 7
NP HE T AL S H AN 2 22 AR L ER AL B 2R B R i i 550D FTdT— 22 5 |

3-1-23



DRTEN B BIE S RAT DR A7AS

WA ERAZ G S s BARKIURHE B i b B R K 4R m S 2 AR R AT AR SR T 37K
SLSERTENIA KBS WAl E
B =325 H AR R B B0 =/ =+ A5 H A m R 5 BAZ — A
o Hn ml ISR 5y DR
Bl — 5 H AR R S ¥t =/ — 38 5 H 2~ Al ISR AE
5y
RUFEATFE G EMEBEINED NI “ AAREE X GORAT /R BT A A%
R AAMET SRV B A S H AT 4385 HAHT— 32 5 H AR RS BIRE «
(2) FRETHFE ARITHEERE—XT3IFME LT LRARMBEITHNEE
Bk (BIThR) ) BYHEXIE

el
S
gl

St

BRZH AR

ZIN

St
CIK
o

1. ATAERBh B e MRS K LB A B LR & B8 30%

RAT NAS IR AN 5 X6 ORAT AT fe 4 v ] 6557 5346 Bt S ANlid. 200,000.00 75
7o, Hrr, A SEEE BT 57,949.81 I ot BAARBEANESCHY, 5 RAT AR UCORAT 555
WL 28.97%, Rl SHET & BN 30%, fFa CRATHE FE—T 917
ML BT AR R BHAT VIR E 2R (BITRO ) MRLE.

2« ARBEATHEAEL AR R KATHSRAK 30%

RAT NASIR A ANFFE X RORAT /e Befoids s AN AR AT RAT S, ANE A M
SE o

3. ARETEESRWHBEENKEERSBMA A>T 18 MA

RAT NASIR A AR X RORAT /I e Hefoids, NG A SR E -

4y BT —FRRITANAFERFESBEKR. HRBAK RIS 5 P a5 7= Ay 4t
HERERE ™. BPRARTR. ZREMEMFERERER

FAT N — SRR S AUHOR S IIRBCK 158 5 M g 57 Ae] 1 AR 1)
GRS PN, RILE SN SRR, /A E LR IE.

3-1-24



DRTEN B BIE S RAT DR A7AS

= AITANEERER T

A RAT WA AG RT RERS S — R B, BB FHAEVPHT 2 5] LR AT B AT G
FRAR T SR ILAR BRI AN, BRI F 5 RN 38 2% TR A 2%
(—) HBARMEE

1. Fr= bt & XU

) B AL POk — B BUD T N EERT IIRTA 2B A A o v il A R R
BRG &S WS E. LTEERER AL FUR R PR & 2 R RATHE 7T 16 ARAT 7T
AN VR R I =B, BB A B F 25 7-15 SEIE), IR/ 585 20 dh
MBS B T HAR IR R AT 7T B 24 i M, 352 [ SOMSCRR T B ™ A% B A% .
PEVE T b WA R I . BOARMERE R WA XU iS55 i AT U R BE 75 IR S B M
WAFERCR I ATRE N, 2 RIAFAET T S AIE A AU o

2« BLBARNRFRRBARKERE

A AP RO EARTZ DR N 52 A w0 565 I B EH BGR 7, A A
Tt A A7 FUR S IR A OC B . e A 4R R AR N ABMEIIAR E . FHEAWIR SR F HAR A
GUNBE, XRBIA T RET 4k SR RFEAT WL N R S 3, DR A =48 AR e HE AT
FEANE o 0T TSR ORI BN GV B FE AR R B AT, A RO EOAR M
B RAZAHARN R R, A B %0 38 4 R AR B2 38 R e K38 RS R B

(Z) EERE

1. TSRS R i R

EAER, EMG T — RV EATIEEEABCR, H#E3h 7T LS AR
FFEEY Ko 4k, NOBEZRIK . ZEe A BLR B2y iR i R R ASWER AR AAT T B
ORI ROR AT IR Ry, AR T B s AT L PR R JE R BB DR 3. R H R ATl
Se R SRR E , (HREE # SO Al B ERERRE IR S IR 5 AR F2E R
ANWHE HH DAL T s B RN AN K, ATk sa 5 HE AN, 2= s T 3 55 S AN Wi
JE FED DR o

3-1-25



DRTEN B BIE S RAT DR A7AS

N

S PR AR R

Bevar i B A M, BEEEMEORI AR, AT 2 e A 3

MRG0 & AR i FEXDRE T 758 s SR AR ORI . 2R w) A

AE SR B P TRy S R A e %, FF8T R AT & T /SR I e v i, U3l

X A AR RS IE FANAIFEI 23 W% 7 b A7 AE A By L Y T 4 b LA™ i B R
PR TR RS

3. PR LR

BT iR R B2 A AR, FE SR A B HERIESEA A
WAL o SA% I P AE IRV (BRI, (R Rh s B R0t M Bl 555 22 U i 4]
R, AP € LRI RN o G0 DE 2 M SRR A TEZE S L A AL
SRR AR, A8 3P T R H LR A G B R S O 0 S R AR SR I IR
Ak BRI OV DR B AT RIS, RS AR S R, AN SRR BN 2 X
BEERE AN RN CRAEE & RONEE) P AR, JEH BT A RBUR I, Bz
PN RSB CRLEAR & SN BT 51 R R B XURSRE 2 X6 56 B AT Mk AR ORI o [ 5K
R R M BT 1] A5 SR IS it P RIS 5 308 2 o 2 i o S R AR AN R A AR AS i DR 471
&, Hb T RE ST E TR E ], R A R B DK e R S A
SRR RS P EIRM R T B, SR b R AR

IR AT ORNE S, AT 2021 45 4 H 7 H R A R B 3T et 2 1 e 4
PGS AR, AR, i DH R % B R Rafd i RN 52 CiEfl
R R BT R v i B AR AR AR PR SRR B R, DA
LI [ 24 AN ORAE it 5 R SR 6 (0 5T 45 U2, A DBl o R v 5 I A AL /NS DA
FERREMIRIR G R, EMARIUESE, EFHL I LT 7T AR AR, i R4
SRR LR R IR RV E 2 M. YRR, SRR OAIEmIZA
B T BRI RS R R, SR AR S AR D . BRI R LR T it 2021 4
4 77 HWERRFEW], DONBTrR] BREA = 138 el i 2 8 v -5 5 L R IR I A7 AE — 3 5%
B, A /N D B S i LA DR AR 2 2 e AR 5 LRI T, (E R (e 58
U, R ] SR B v P A il A KT IR

3-1-26



DRTEN B BIE S RAT DR A7AS

H AT, 22 R AR 26 18 6 2 BT AR 2 BRVE R A KRB M , 58 A O RE
RS2 R B A ZE S FERIAET SR R R, A€ LUBII A RSO

H - BT 30 T e 8 e R IR A R 2R AN BSOS P 51 O (R S MRS Al E 2 3 2]
Hr 0] RREFA 2w AR R AR 77 (8 B B AR B el 26 e 2 B A B TR AE — S IANEA SE 1, A
11173 BOAS Y S5 A3 R 0 s 2 A A e 2 v 4 ) 0 ) S 301 T3 S £ XU

4 e S RET KHPRIZ B B X

N IR AORIF LRI A T, B 2 mMb 55 FBZ D 3K X A 1R I H i
BT, DA BE B A5 L B BN B3 3 RS mT RE TG iR T 2 8 m) AR SRR e Y
L, AR o ] A E A P R AR R

5. BREALRER L 2 BOR S HE IR R

WA D R ALY, TP LA R R, RS
b BT, K2R ZE R A 5 2 SRR B T B AT B A% AL R
R, A AR . RIE SRR, A BT AT
T, o A 24 R B T BT R R TARTRAR I R AT e K, AT RE S ELA )
T I 28 B AT IR L 5 i 1) XU o

6+ SZRETERL M A XS

o)
%
2o

0

2020 SFEEHILIK, FrAUEPRAE R AR S 2R, MR EL R R R R
SE M. U H AT E S SRS B, (E IR E SN R 7. 5L R A
X, BRI MR OL . G ICIRG 2 Rz, BURRE G #E— 584, W
A REFFJON B Ak H R 22 5EAT 9 RN RAETE P AR BORFE M, My T i Y I
Wiz BRI, AR T2 7] 1 Rk 55 SAT AT e, B A m g
L R R

7 BEE TR AR 2R B8 1E H S A KUK

) 10ug EALZ AT R R 2 b EAHIL AR T 2021 4 9 A 7 HEIM, #EAKAT
RS H, 220 FEM R A ) 08 20 0 I B R B /AT 0. A ml R fE

3-1-27



DRTEN B BIE S RAT DR A7AS

FEAETHALEE 2 B AT 20 i B FE M LR, A RS RS 10ug B4 L EH
T2, HEMIN ~ F 28 WS A — E KR .
(=) BRI

1. P BORARA B KR

AT T EATBUR B AT, MBTA . A2, il BB R AR E XK
FEAR M AR o JTAESR, SO AT\ I E T AWTINGR, B GMP. (g
NEICAEZG 8 BR) S5— RYNEEEN L, IR IIpR S £ 5
EEL, HESIESE TR ESRER. 200996 7, EFXRHAET GEHEHE) ,
R AT BT TR R, e DR A il REEE, I
B MRSl i, AR nma B R AT I (RIS, kB HES R R A Al
HIPRHE ST IR o AR A FIR KA RE SN AT W BUGRAR L, fE— B R b AT fext A ml A4

PREE TR o
2+ Bt EABUR *MIEBOR e A2 22 A0 0 XU

WEWIN, AT KT RIEEAEY . 3R 2 B BRI R 2 R AT 5T
RBABEINHAIBROCEL, &AL BIBIE 0y 15%: M 2014 7 H 1 Hike, Ad
TERIE B — MBS & A 7= AR ) RS E BUAESCR  3%. RN, ARZE%
RIS A B £ 4543 )R 8,077.74 J5 G 8,968.95 JiJuAll 5,185.89 Jiut, 4
SR 16.52%. 13.52%F1 6. 71%; 2020 479 175 HA ] 28 ) 4 AR AL 4393 LA B LAt A
P AT 2,485. 77 Jigt. BEAb, AR I TN 245 25 A BUR A IS 8000
WM 2,352.68 it 5,023.19 J37eH 2,919.86 JiTt. (HAEE B . BB
BURAMEBUR LA 7 H & %42, SEA A J0VEE 2 FIRBIIEBOR, Kot a ]
KRG EN G H AR .

WA AN, A AT A F RV 2 m AR B G455 3 4,798.54
Ji7G~ 5,241.50 J376A10.00 J37G, 73l i AlE ) 14.16%. 11.96%741 0. 00%. &
# (BERFEAXTREE R DL ZATRACEE T R A X 4 57 1365040 22 15 e
) (BRHAFEBHNE 20125518 5) , 2020 FR4AIBEZME, REBRITR,
F52020 £ E DL ARITFEN A, RABALLITER, K RETHKKLE,

3-1-28



DRTEN B BIE S RAT DR A7AS

bk B AL R R ROREEY S ATRIAT 00 T EOR ke 2021 45 9 H 23,
N ERHE AR BRAE 2021 IR ST R AV 2R A € BEds, TS F TS BB 2 1 4
W20t A FIARKR A E ST —E AR .

(B9 35

1. AFLE NS feRF S RIE S K B XS

WA, AR VIR E . 23 NIl BR G 2 M m S S X, e
WIRERE. PR SIE0 B, ARSESHRRHR I K . RN, AR
FENS N3 J9h 201,418.48 iyt 194,236.08 JjyuAl 225, 885.86 Jit, SLHLAJE
TBEA )RR ()45 R 43 50l g 43,568.51 576 57,450.56 J5JGAH 67,918. 62 JioG, 14
T B AR R PSSR S (BT R AR TR, ARSI AR R E LS A R
RO KR AR o

2. REMREERREK KK

WEMN, AFFEEWSEFZESRN 91.12%. 91.59%F1 89. 98%, £ FZA{RHF1
/KT o B AR T 350 4 0 R B ] 5% IS R B A R R R R B, A B R BEAE T 34T
A1 BIARGHE PAL S L R A R ARG S AR A, N T BRI R AFEAE T I I XU

3+ PIBEEARBUR & R A SR IR XU

o SR, 2w SO KK B 70 791y 85,546.61 5T, 105,002.19 5l
161,317.20 J57C, i 243 557 1 LL 1 73 0 25.64%. 26.57%7F1 16. 83%: A F] MUK
HOREG 7N 89,655.44 F5 76 108,427.50 J37GAN 164, 309. 78 J57T, i HENVINK]
L4593 53 8 44.45%. 55.79%H1 72. 67% . 2~ =] MUK AR BRI K, 28 7] R YSORK
GEUBOR, E B T AT W27 7 R ER 43 A %5 i T S LA, A7 AE B AR
T2 AR AR R, T 58808 14T Ml 3 3 17 7E S SO 3 S A s S T . B
SR IR P T, ORI FT e R R s (R, T RSO T AR

G, AR SETUS I, AR T RESZ IR A F LA R, W IR IR 45 2 ] 3 B

=

Y57
)5

Ko

3-1-29



DRTEN B BIE S RAT DR A7AS

4 RSB B Y R T R XU

WGP, AT DU ARS8 M40 55 f5 VA T 308 B B 2R PR R A i o B g
AAFHEUR RS2 54 0.66 TG 0.83 7T 0.94 7T, AFHIRIEL W25 5 )R T RFA 7
JBEZR BB 2845 B8 PR o 2R 43 A 29.37%. 23.48% A1 1. 47%. A BT &K H T
RS R 2 AR g I RIS 3 AR e 2 v R (R I H o BT IR T0H ATH 4 S2 it 5
AR TRHA R BA 75— T I I, TR 2 ) A 080 2 AR 14 8 7 WA 2 2 A AR AR R ZE A A HE
—EREREI T B R, A FRAT 56 UG BRI AT B U AR A N AR R R

i

5. 7R TRERCE 5 3 5 =3 [H R A 7] 278 L5 XU

et IR, A REE LAWK OE 7y 61,560.84 J37C. 46,228.58 J5IuAN
113,627.97 Jiot. MEWK, ARTER TREESHRCON, B DH RSB, AR
TR AU AR ER I N . R I H 58 TR ] 5 H 2 SN AR AR K [ E BE AT IR, A
AT - T 200 H B ROERA T, W0 AR GBI = AR . Bk
TR

(1) = TEAE TR P (] B ) B 386 [l o 5% 7 156 100

B 2020 4512 A 31 H, A7) 3 ELEE TRE A T (7 A 7] LA K 30+ 39 486 il 5 %
BT

BfT: TITC
FE , BH8NE | TTEE ot A e 5w
I H 2K N P ; -
NE L3 BE | BRERRAY W& it
SR AR A
Z T YT 49,000.00| 59,716.38| 2022 43,846.58| 15,869.80| 59,716.38
S 3EH () FFREt . FF A T &
R L
i 126,800.00| 11, 006.02| 2023 114,708.75 114,708.75
wpmay | *
i} %‘\\ j%[ £
'ﬁlf1 METE B KR 135,786.18| 38,565.86| 2022 4F 57,414.98| 73,371.20| 130,786.18
HIE
i y =X iy ’A_j:
Eﬁfﬁﬂ$%kﬁt%ﬁnb JUR 75 B AT T Y 54,031.65| 6,382.74| 2021 4F 49,031.65| 49,031.65
5 1 28] T H
. |23 M MR S BR R 22 B
R |
= B~ 13 A7 I 28 B R 4 22,800.00| 22,056.52| 2020 4 10,521.43| 11,535.09| 22,056.52
A EEM (D,
mﬁEﬂ
AR = | T N AR R 2 47,166.05| 40,812.05| 2022 4 17,810.00| 25,730.00| 43,540.00

3-1-30



DRTEN B BIE S RAT DR A7AS

FE Rit&AE | TUTHHEE G E e B
B2 e R Wi | pEREW| wE | A

s (=D | CAE kg B

B K J5 28 975 5 K 9%

T (sIPV)

W B TG A L P P oK

TEAREK T b A
R AYB B | B AT B B 9%
I EBR =S (T R EREE 4 G
T (- | BRI A 244,264.96| 25,273.85| 2023 4F | 120,978.41| 90,063.57| 211,041.98
D P RRIE XK

AL Rk

TRV R T
ORI Re= ANiEH 23,118.38| 4,568.55| 2022 4F 23,118.38| 23,118.38
2T

e o [R T NIRRT W

ﬁ%%&%im SFUR T2 i T 10,213.00|  2,789.37| 2022 4 10,213.00|  10,213.00
#WIH P

AR EEAEE TR KHS > TR R 7E 2022 4E AT 2023 436 N [ 38 98 7= o ARUCRAT BT

BELE S TRE DN P AR NS TR S W AT i 2 28 AT e %€ v ), A I R e [ e
18 1 [ R B A B R AN A P B . THES N S AR I H o R
WWTH, —IIUHE 5 RS C T 2020 4 11 H HUS5 T3 & I F A N e I8 € Bt
77, AT E B AR T 2021 RIS GMP A A MR A S NI E B I
H 32080 R R Ak S e T 2022 4 HUS9R Il i Ja e N JB5E 5877 . B 2R3
PR 1 2P 1) 30T H 2 B KA e g T 2021 AFIE IS GMP A5 AP HE N [H]
SE B

(2) SHrEITIHR 2~ 7 2B SR R

on ) AL AT R B AU R Al TR REAT IS T0UE B @ s K 3R
P IHAE IR 20-30 4F, BRAEZ Ny 3.00%; il H Frigplds k& 4% B 20% 7 10 42410,
PRAEHN 3.00%. FEit, FTEI B TRERE R B8 30 T H 80 5 Frg 8 S
(ANEBL ~ Frgis A &b Es oL an R

AL Tt
B H 2021 4F 2022 & 2023 & 2024 £ 2025 4 2026 4
T 507 e B v
i B 689,913.40 753,436.89 724,077.67 857,469.68 1,015,239.21) 1,212,335.15

3-1-31



DRTEN B BIE S RAT DR A7AS

i H 2021 4E 2022 4E 2023 4E 2024 4F 2025 4E 2026 4E

;B TR

i 17,323.34  20,682.93  37,478.77  41,187.69  41,187.69  41,187.69
e [H f5Eria YT IH
BTG 1R 206,997.54 234,773.82 201,345.69 271,923.09 337,153.51] 418,163.57
ST IH & A

2.51% 2.75% 5.18% 4.80% 4.06% 3.40%

U L] 1 1 1 | | ’
HrHEATIH &
;ﬁﬁ ,fﬂﬁ R 8.37% 8.81% 18.61% 15.15% 12.22% 9.85%
FE ) L A5

e BRI EEE VT A ST BRI, AR AR

WA 2020 K, AR TRSCHIIER, Fro EARHE . # e
TR [ PRIV, 44 ) TR 0 97 L3 7 95 740
BT R ARG, FLATHOATIFL 5 97 00 P L S 12. 16%
W 5 445 0104 24 ) B AT IR G 0 R A B L ) 11, 1%, R onh it
KRN B EAE(E e TR, WA RSP . T35t
JR SRR 26 2 KA 5 SOHA S61 F 3 RCTAS 2 A, 1 5 S 8 A 47
IFL R S T St B PR, 38T 24 5 AR 0 225 M i R AU

(I EERKE

1. FIRFEAUR

NEA LR FARSERIRBUE 2 F% O i 4 T B E A A . KIHBIOK,
O3 ) e S BARSN R  BCORAF 380 R H A R b S A B DR AT 0 R A S ik
ARG Bl TS AL 2w FR BRI RS A W A A AR . T
WA FIR P B TR DBRABER B8 0 IR Y™, L4 xT T FrafFIAR A, 22w
RISEF AT RE 22 2R T, A FIRAR ST R AN AL 7 48 W e 2 52 21 F R AR o

2. ZE B HE RS XS

MR (A N RERTE 2 B L) (2 2B iU A BN ) S A A e
= 243 1) 36 A M AR AS 24 s 2577 VR TR AT 24 S AR S5 VR RTIE BRI, 255 S a4 —
SE AT RO . EIRAT RO G, 2 W) T RS 2t B S ) SR AR DG I E LA R B A
PPl PAIES: BRSO A RAW o #5  m TR A RUE R 18] N SRAS 7 bt HE SO 5 1 FE

3-1-32



DRTEN B BIE S RAT DR A7AS

WA, BOR REAEAR OGP . IAUE S C A 20 Jea ot I # QU IE B B 610, Kl g3
BN A ANREAR S A 77 O i, W m B A R A B 1 AN R BE I o

3. FIAANERR A S XS

NEEHENLSEREF, IR AT R N B S =TT i URin . R
HAT, AFRIAFAEMAK TENERFR. FREMFE, AR AFRDNLSS. F2E. 5K
DU Y B0 R R AR FEN o 522 =] AR AT T BETH e 78 AE VR FVE A 4, Wl RE
28 U8 ) i RAA [ ARG AN 2K o

(7X) SZEFEERFTERE

1. ZEHT0E e XS

(1) SEARTH A5 FH 1 B FH g AU

D EAE L KUK

RIRGEER SR 2 — FREAE B2 TR B0 H S A Hh 2 I B o AR P IR
PITTFLRIAT = AR BT R T 2020 4F 5 H 6 [ A4 H )i e Il i 59 [2020]0081 5 (R LU X
I B P b AL R 308 211 ) J AT N 53T 2020 4F- 6 A 4 HZRZ IR Hllfs & 7 (2020)-89081
57 CERYIT I I A A [R5, 1250 H I I A5 R AL TR I 7T R L X 78 T A 2 9]
ERTEON, JREREVIFE SN, A 20,393.22 705 K EA R G B SRR . %
I st FH b A HBR 22 2021 4 4 H 28 H o BIREAKATIRETZEEH, A SR 465 A
EPRFFCEL, HLBATHES, NI EAHEBTARENASGRAPHLEEFY,
Mt 2021 5 A F L&) ke

RN T BURF 250 5 3 L DXBURF 3% R RIS Tl B e Aih = b b A3 7 7 28 7
) GRAFRL [2019]) 45 #s, =i B ik 7 2 n) B2 A= 7 fit o

GO 1L X R FE AN Ry T 2020 4 7 H 17 H A7 B A s 05 v it R A 7 Rt
sV #3075 e R AR ) B AR AR AR R R Oy ik, ik e
TER HAE T X UX L (R EEE N o TR W IE H RS o AN T6 =
Lk HEY, AENZADAERTRE. SERMMEHFHRMLHK, BT

“ERRELEARE: EAABRERE, LRBiEASHA, AREE, BE, &
i, B GR Lo

3-1-33



DRTEN B BIE S RAT DR A7AS

1L EG AL TAIRINEERRERYG (BAREMmns) , AAA
FEAMBERRFR GO E—L & K4,

(1) ZRAERAMAHE, BATHAXETFH: 5 FARTAANRITHILK
AR (B RS TF 25 1La; 1 FABAREIN FTHLREFHM A 200 74, 5 FH XK
TR EI T d L R F M A R F 1000 7 o

(2) ZRARANBRLRAR, BATHFIALETFH: 5 FARTANRINT
L EAE (B RYTF 27.5 2t; 1 FRABREINTHLERTHAHRYF 300
B, 5FA, RiHREINT L ERFMA RS T 1500 7 Lo

2. mERARELRATAIRFHAERABEALY (BREMas) , 2HE
WX BEEHRY, HREAGTHERAE ), FRARFEE. Foh—ANEEEHEH AR
T L&,

BEURTHFRRTEH: 5 FARTANEINFTHLEZEA (B RV F3514x;
1 FABREINTEHLERSHAH RS F 50054, 55K, RHREINT LK
F W ARY T 2500 77 To

. EMARELALTAIAEBRENEERAERG (HEMs) R4EF
P BESHRL, MNARBEARICEGE xRN,

(1) ZAAZRGBRROGS, BATHFARITEHE: 5§ FARFTANEITEH
LR EAE (B RY T 15104 1 FAHBREINT dLEeFT M AR DT 200 7 T,
541, BB AREN T @l K3k F M AR Y F 1000 F To

(2) ZHARRIRBNBRLZEAR, AT HFAETEH: 5 FARTHAAR
I L KA (B RY T 254045 1 FARABREINT &L KdkF M AR F 300
B, 5FN, RFHREI T L XeF WA RS F 1500 7 Lo

W, FLEANZH

(=) ZAXA: A0102 HAZ[ AR TARS., KERY., RETHIFRAR
R G FHKR,

(=) R4

1. EEFHARLKEIEMEG DL EA;

3-1-34



DRTEN B BIE S RAT DR A7AS

2. REPIHARNF LI AENTLERY F 10 %

. AABRAHM BRI ;

4 TEFPHFARLLGAFAS (RNTI LR EEZLRAREEERSEY CRAR
(2019) 4 5) ER e EH RO,

(Z) B8RSR : WARGHAR. £2QKAEF 20 4% L; FFH B F KRR
HE R THREAIARRE., e IThss. REI/AEFAFHEKR,

(W) AEBHEAN~HHE

1. B ERE: BAFARE —FARZREZZ;

2. %A BERE (LL2ABREGE T =H, AawM) =4000 T/F
TR

3. AtEE: AREl (RLEAGMEMNSFEFA) =4000 T/F5 K;

4. FRFAR: HABRA LY RFERATRITE. HRESILFTRSENR
K. BAS RBERABR. A, THRRBEE A EEAGIR B L, 7

NEEAEMAERINGEAEERGE o, EARBOGHAHAEY, HYEX
A BARLL, KFAARGITLAEI0F, FLEAXAFLAANER, FREREIAE
HEABDANINHRRERGE R, AAHDERAERERGRT (HREM
W) REEERTH L, BREA NN ZABD GBS THA, ZABHE
HREERBIR, MRXARBEFEIRSXQIELEEXNBRFARERERNMESR, T
AHFEBERADRNERRRREFBEFLEERIAH R,

S F DRI TR 5 00 [R]85 5 1L DXEORF@ b 7 ML 350 3 i 05 30 B A B T AR
FEIE fEH, ERYITT IR B R SR R L R AR TR CIRIITE Tk K HoAth =l
LR R IR BORE , BC A XEURF FRE 7 IR Akt T, O AT SR S

25 b, RAT NI S S0 2 V8 AT 1200 B HE Tk X FLIX 2 46 FH A, 5
W LA R BT EAS I TR 1 T (1 St FH b A A7 76 B R AN 5 1 o EL 45 IR P M IR 3R
HRAEARA T B0 FILE AR I FH M A P 3 PR 38030 5 Ty I a5 8 ek % R R8T
et A R ST A A AR, DR 2ond B A N S AR el H AR A - 28 i
FRANHIFEH o

2) X it

3-1-35



DRTEN B BIE S RAT DR A7AS

BB A A R SR TCVE A A BAS 5GBS B RS N2 TR @ & i H H A8 9 1t
2N ) AU R it 4 T

DR A R KA TF AT LA AL, A RS (b B st 6 1) (R
DI T R FAdn = b FH i S BRI ) S AE SV R E , 1) b 328 38 1) FR i 4K 2
MG Z e, B30 58 B E M LT AT ik A T A RN ORRR S AHOC =BT A
Weiiid, Kbt TR TR, PR S & A e T, Tl s SR H A
Hi 5 A B E FA AR P A A i F A B AR S [R5 | b 1k 8 AR DGR 9% 1) 3¢
Ay EA EHAE GRS &M e AL M B 25 TAE, AR b F S EUS SE 48 8 4 43 P
H b

@% R AR 2 K AR AR A e 4 B0 W 5 SRR AR MR R A5 T -l b [R] IR EX
P HAE AL, A RIS RUR S A DG R 0T 1VA0E, SR AT A R AT (0 Fo A m A
A AL AT o ARUSERIE AR E SR, s RN A EEA
WM T KRB, AR TORF R B R, SRR H BT 7E L it %% 78 2 o ik
bb, oy mIRIGEA X S R AR P B H AT A 2 1 PRI TR, SRR TRk
T R P AR A A B R R, IR XN s A AR R Al
by A AT DACSCAR S B X 9 v B A b Y R A ) R R, A B S TR R I
#3028 016 B X2 B T A ik

3) FM

O w) g simat #15 g S LR L, K= AR e AR, AR 2020 4F
RN 67,918. 62 J5 70, 1408 H BT 42 138. 57 J5Jo/4FH5, SUNERITER 0. 20%,
St A FFRIERE RN, A2t A 7 ARG £ B A RIS

@ HEAS R 2 TAE eI H AR T B S RFR R 20 H R R B SRAE 1 7T R
PR BT AR RIS RO 2.99 45 (BUJE, &8I, e IR R R,
B E B A R, %000 B R IGE, RS0 A F) A 7= 4 8 i R R AR

(2) SEEETUHE PR PP A

YR REESHET T 2020 4 2 A 13 HEVR I (ST x5 it 48 g & e ik A=
AWERF IR SR E TR A 1) (B3 K[2020]158 5) LLRIRIITTAR
BT 2020 7 2 H 19 H BRI €515 el fili 2 1% B2 A A AR S P B R4 Ik 55

3-1-36



DRTEN B BIE S RAT DR A7AS

B 14 R TR P2 (I TR ) (RIF[2020]39 5 MIARICHIE, “RetERifE M o TRE g
WIH AT I T, WG TR AN, s,

ARIEERYI T BUR 2 W02, HEAS N2 TR @ 00 H 4 5 AR T 1 B 4% B & T
FEEEWRIH . SN 2 TR R H ol e T F L, W a s, 5k
£ S . I AESHE e LA B R S A T U RS

H T HEAS B AR I H i T AR 10 1 B P b e R P 3 1 R 5 B
BV RIET . BEARITRIFERZEZD, BHEENA LRERIHE S5k
PSR S BRI ], RNV SE T & U0 IS ORI i, 100 T R &
TR SS, RYITAE SR LA R AT % R . BURZINH R RIHT T8 BAAT
TEE RANH E 18, (HATIAEAE DR A SRR IR 3R kA A8 A T B0 T H R R TGV 58 A VT 4 Z2 1)
JRURE,  DUPKS 2 %ot P FREARS B R R 1 T H IR AR AR P2 8 1 A — 5 (S RS0

(3) FEARIH AR R

KRR S BEIE BT AP HdE, BERRTRERSEH, AF Mk
H AT T VT e T B o AR VRSB TR SR B T I mT AT M AT R BT M AT T A 3R
Bi. BARKEEBFERRMB T, BEd 1720 W AT AR, EAFAER TS
Bi v ARKREHIPBORER = K A2, B 2w AT A8 GBS 2 v HI A A0 BT VE T i
JRU, AT 535000 H A BT S, i 5 3 B 0 H AN R Ik B RO 25 ) 7T R

2+ T3Z3E SR RS

#WE 2021 £ 3 H 31 H, WRI\ATHEEEI, 2EROA 11 KA =5 w2 i
WAL AELE o B ORI T o [ P PR 2 Tl B Sl T e A 5 AR
I3 A RAE ST R R T o BT RO B R YR RIS R B R VO E
AT RS R A (T . MAh, A RREH B E AR R T O A
RENIGPR 10 WG AR 13. BAT, 2R ARRSEHEH A =8 v T 7E 2021 4R
T, KRB oAt 5 4 T B D 1T, A KR TG T3 5 S A B ) 0 XU

3 FERETRAL AT KU

AR GER GG AR BT I H By 1 EAS B AR @I H A o B 3 AT e 7% v 4
[EITH, ATE S A od g, Wit REE TN 4 AL, BT R, KSR

3-1-37



DRTEN B BIE S RAT DR A7AS

B Be v AL AN, K 2 B AT T R o AR 24 w5 By k] eSS R B i, Bl
WA R H AT A A REAE T ORISR RT] GBI PR ] i B 7
BATHE A AP At . S E LS H AT Qe AR B, H oA ebrz
B b TEAE BT, AT A 3 BOR KRR B2 B8 e % B 47 (8] T H 57 Ja 8 1 7 e AE
[E T ASGE S AL B . X FiAh Y, RSN R SRR, 51137
ORI, BERBEANIR, BEAREE H FX B e v B St b T s SR A BT, (HA
) AR RATI T e 75 2 75 RE S BUAS 3 el 2 v VA PR P BT e XU, AT T - BOR R 55 B %
EA T 577 Ja B 7 RE AN BE S AL B XS o RN, S ERPETRE KRR KSR —5E
IR ENE, B ARREERIENEE DG HAEH], R 380 wIHE 2w BEASGE S AL
AU o

4. TRER A FER A R FELERTC R RS

[t 5 I ) AR HERS AU G NN, 22 Alogr e 73 28 ik CAE BRI S L,
ARAGH IR B AL T AT REVEiR = BT, BORHARKE, BT s R XA a8, A
PR R B A U AT R 2 AL B, B AN 2 2 B A R A AR . (HE
MR RAARRE - ERE, AR A RERAL, HERBTRENE. I,
THT R AR el I 53 (A2 S, 28 ) 7 AN I S5 A 8 v R A o AR A8 7 B AR 1 TR M
73, AW EL A R i AT IS AR, DAORIEEAT Rk 35 2 R TR RO AR R H eI
AN, U R T e 45 T3 32 UK PR DU o

5. FERERFINHE H B 2 BT IR m A 7 L8 WETH Kk

IR SRR, AREEE SR IA UG, 27 [ 5E 59 IH % AT
PN, @ uod . BB G. Wi RER R, SRR eI A E R EL
JU B IR o PRI V53 4R B e BB 00T H 57 i W [ B 4 IFDR AL — e R
R 2 R R AN B W et A, 2 R I [ R B T IH R 2 = BRI RE AT R
5 o

3-1-38



DRTEN B BIE S RAT DR A7AS

6. FEFER T H & IRFE R YT 71 Bt RLp s KR K

BEva I ORBE RS [ 2 AT, IR A7 i s B JEURE, BRh. Rkl BURECHT Y
hE. Iz, RRE A REA N B Y B L

AR GG S RGN H A #d e v, A B R 2R R
B, QREMRIEE, S i R EE S =T R BRI MY o T N A RIS ) 2
RARH i, 77 EEA AR SRR S PR ). AF @A KRR,
FRECE T A AR S ot 4, ORIE TR s R N PE AT BEEOR . AN, ARIK
M5 AA RS AE, DRIEZ IS 6.

it 55 28 v ol 7 SR KB 5 ST H RN B RERIIZE BT R, ARR AT g 3 BUR R AT 5%
PBOIUH il R R AL KK, eI R s A AN R, AT AT BE A 23 =) Ak DL R IR
W 30 257 P o ) Sk A S AR r IR IR (16 I, IR R IR TANE L &
(NS il % N o) IR AT TP AT S JINESY =R A5 sd R AT

() SEBRIZHIAFZHIR RS

BE 2021 4 3 H 31 H, HAE R4 RFE 7] 183,394,125 i, KFL LB 26. 72%.
YUAN LI PING E#:47f A7) 155,417,225 i, FERELEGIN 22, 64%, HOMAARZ R
BCAS, AR & 2020 4F 5 H S5HLAR RABBRIS MG R IFHEAT I 7= 73 BT . RIS (—
HATEI NSRRI , YUAN LI PING 5 Bk & 47 N B 5038 URAS &5 1% AR AR
THRA AR RIS H@E T —BUTEIR R, RRAT NI  SERrs il AL R — 31
ITEhN. B 2021 4 3 H 31 H, #HREAH—BUTSI NG A 49. 64%5 47 .

AR T QAR 1 SRIEAT 5y PR FEE R 37 B S A ) R 5 T 5 R
M B b R s G G 7R B SIZ o 1) N R P JF 2 P b A7 453 55 4 0 B Al i 7 )
i ME R A, AR SEBRAR I AR [T AT DUB I FE B AR R 2 FATAER UL, W AR 4
EOTER BB SR g R 40T A% O S Tt 4 o B A E R
M 7 e 5 e L 2 4 T A ) B At A /N 2R R R 2

Ak, EARKMAERE YUAN LI PING ik (—SUTsh NS RRBRZEFEHI
O ) K TS S B s ) N A RS, A7 T R AR T S B ) A I XU

3-1-39



DRTEN B BIE S RAT DR A7AS

O\) SrIsEEE XM

1. AR ST R

FER RIS IR N, 2 R 5 35 AR U ORAT 26O AR e JBEE o () R e e AR R
B AT A BUAh, FERT R UM Bl A PRI, A R TR AT SR A IR I R . 32
X BOR S B AT AT 55 A AT R R, 2w 48RS 3] A IR IE 211
SRR AT O, BETTAE 2w A BE TP IE FORIRIRAT LW R BT <5, P REFZA 28 w3 1]
FEAA S LI R WA, LR #B3 ml 5 2SR ) 7K Ot g

2+ B BERE B R

AR AT R AT S B DL S e IR A% B IRSI A 2 RTBBERANAS « BEBE 3 I i S IO S5 1
2 R RO o QPR 23 7] SR A R AR SR IE 257 355 AT 4% J5L DX 3 B80T B4 R EAE
RN R, 2 ) DU 5 08 AR (1 P e (5 B A A e AN, T 8 2 ] £ 55 3
FAHABE 5 77

3\ IR R AN 1R T B IE FT REAFAE AR R TR B XU

FEARRBAT W AT Fe i B8], A AR BREAEREL =TS AP 20+ A4
A2 55 H IS M AR T 30 B A% 85% I, 23 m) HE o A AL HH B N A 1) B IETT
RPN AR K R, 1205 BAG W 2 W BAR P R U =0 2 — Bl il
TSR . AR K AT RO, 5 A IR UCRAT AT R G I AR B 2 (et s B 1)
FI A BB B AR TZ AR K AT BT A58 5 o~ w22 5 B A — A
A2 5y H A SRS 5y B Z 8] L i

FE AL AR R B i 17 MM IR SRRSO T, BAT AL 2 vl e dk 24 =] B SEbR
TRl AES . N RFZEEE, NMEHEROK R T RET SR, SEEHS R
YL e s 1) T R BT BT RORBEIE I I AR KRR ko DL, FFER N AT EE 6 A A
R T 2 JBE A 17 T A8 L 20 RS SE i ) G

4. ARG BN PR A XU

NE) B ESHZ B A TS EMATIS . IRER T SRS 2 R 25 .
AR ATREURAT A > QR A R AN R AR T AT e TR I b AT R Bt R 4 i

3-1-40



DRTEN B BIE S RAT DR A7AS

R AL FREAR, AT ST F R AT NI 2 52 32 K o BARAIRRAT WL T o> wl e e
&R MBI (B35 24 F) i T8 R 2 O R 3 BOR B8 S 7] M2 IR R Bt i, B Bl
2y w1 NS IR AN B A 5 T e BBE AN A » 15 AT e 3 BUA UORAT Bl 3% ot e A
EFFS, AR AR R 2 ] e A2 B A RIS

5. FIRMERGERUE. 15 5E= s R XU

W T AR BT BULL 5 BN 277 A Aot 7 2 A, A SR B e B
RIS IR B SE B 2, IR [RIRATS IR T 28w BT AL 55 2tk o AR R AT B4 65
17)5a B RE NAER BT A6 5 BR8] AR KT 70 B4 F T e o e 4 0 2w i
5 o> R T W 22 U3k P AT 2t AT 7 A R ARV 1) XU o

6. AR AR BB I XU

AR — R BAT iR HL A B IIALR & R TR, Hli iz i i 2 a4l
o TFRIRIIR . Bt ArRENHE . BRI 7 MB IR, IBTE K
JRETE 2 AR RO, KT, 2R G S B8 B — e i Ll kiR,

—JrH, SN FGTEAE, WA AU R B A TR F B L E 1
ks AT ke on A R B, 2 BUR O T AT B AR AT M LE SRR « SR
PR A R IARTEAR; 53—, 2w AT G R B i S e 24058 A4
ABEE T I A IS, 2~ =) AT R T B e IR A PT R 2 iy T A m B T I A
1o

Ik, fERTEe6i ETiis by Bl SSd RE o, a0 R 2w A AE B st DA R8sl
AN i Al e = BEZ s, HEWRRTE, SS HR R E"EEE, [
i B R A B A R AR, AT RSB A BESRAG TIOYI A B B A o 2 R SRR I BE
H AT IR B i3 T 37 AN B2 17 37 P Al REAE 2 AR RS, BAE AR H I O3 B R 5

7. ATERGRRIBLRET RS

QPR _F T 2 7 RAT AT 0 s PP AR ESK, PRI R ORI AT e R AT S 43t
TR o B IRASH] e 5 A7 300 1) LE XS 2 B 2278 e ) A A B8 ) A B8 R A7 T S e ) <R AF
AR ] Ao n] BE R R AR DR 1 R0 S A KU

3-1-41



DRTEN B BIE S RAT DR A7AS

8. 15 A PR B XK

AR RS oo B A5 PR TS, AR ARG SR AA, RIRATHAGHE
HISE0N AA, VFRJREINESE . ARG ERN, IR ei R e oE A Al 4
BRI 2E B SSRGS IAE R R, R RER PR . R T A
SMBZE I BB B RARMESF K R A, BRI S TER 0N K AEARAR
(CARR ey IEa e INER g gl o

v RITABK RETREMN

N BALEAR, T TR AT AN A =, 2 B N T G R F B ke
—, BAABGRIVEEVIRAES, Finld RS ERE IR MATEIS. ~F QAL 4N E
PREFIE T R BRI IR G BT AR KIS R SR LR R . Al 2 W T . 2
AT MR A 2 LS EET 2T A 2 S ST IR R AT 6
EIR T EAE . TR REER. BRNE. SR, itk BERE%
Z 7 MZOHR .

WL 2 ERAW TR CIHT, ARIBLOIERG " k5 P AL R HEA R
T3 A S AR VR A B BN 3 i e BRI v AN AR S B R BT . BT 5 R v )
AT 105 035 BRIZTEEE . KB #E. 1 HRZAT A . EWRATER . B0 B 2 7
FFEE b BRI AT B AN 8 R S S RO B . e, B ERTR BT LT N
ERFIR NFERo0pg FEAH O R (BRINEERE "R E PR E ) B B R Jo4 i
F RS b RS AT A R, 2 A E BRI PR A, A K863 LI HK
FHER -

B CL TR 5 AREERT S Ak, WP O T B AR v RIS G i LA, ]
I F A A T IR PR BT TE S I PRI FC B R 3 24 R I AR R AE BT I 30 RO, A6
13 Ol R R A SR R T NIRRT (N fRdip) - Aposns. HikA
A B R TR BE R A 7 PR BT PR XA DY K v S5 AR 1 o R R AE IS v T ) )
Pk, RO E AR MRS, B PR A F] S ST

) N e RS 30 47, 2 [ P BN DN TR QP s it ke AR
Rz — . B ER LS R B BN A R T RS T i A )

M}

3-1-42



DRTEN B BIE S RAT DR A7AS

T B A RRAC S o DUIBCIE B A2 28 R IR S dh S I B v B e 2 IO B I, 3R
B HBEAERIY: A7 B TR B ERTA R 13 fir il R ERE 45 & 2y kiR i
M E A2 —, HATC IS 2 EAHI IR SE R . CREE L) e Ex
Rl e AWK, 2 HE BB &, SCRFRFEAT WL a5 1 22 1 22 4 <58 B 5 i 1Y)
Wil 2~ A EE R AR RN, B 2 IS A w AT R SR AT A e 56, S AT
Wk IS, HA KR Oe s, Wimars M.

AURAT FE BE AU BT T A N B AR I R o 7 28 A 8 e 2 1 4 (1)
TiH o« ARG BT GBI H B8 B o A m] Eelk s T, 778 B 5 R LEBR Bk
AR T REAR GG KR TT 1), BAT RAFI T3 K R AT SO E 5808 « ARUCRAT A FI T3
— IR AT BRG], JUE AR AT e AL, BT sad 71, AR AR
B R B M S [ A

RAENUF N RAT NPTARAT b 32 31 [ 5 J g A VBRI K 75085, HA R
TFRIARRI S ], AT N MsE 5, ARSI H ISt A+ 547 N2
AT MR RES T, IR RS, PR EE B R RAT AR e T

B BRETHHEFSL

SRAT NZRA, S BOIETR A 2 R A YR ANRF 806 GORAT AT F 4 2 =] 05 O R
TN o AP S EBOETFAE AT 2 AL 55 b e L SEE VSR E s o, X AAT AR
AT E s AFAER IR R JERT S SE AT 1 RV s, RTINS
RUCRATH KRBT AT T WIS AR, I QI ORAENU AL T T A% . (R A7
BURIRS BAT NARUCRAT IHERESS R 0 T

AR AN ER G RATATHEGFT & (AFRE)  GIEZRE) SFEE. EATE IS
PR SRR ANRF E X RBAT TR BRI 26 A SR SRR & B 0 L BOR ESR . RAT
HIE MR SRR B % T I PR IR B R IS

HR A S BRI R AR DR IR 28 A ] it S 00 A7 PR 2 R AR IR ) AN S8 36 RORAT T
Fetst M RN, R ORIEN AL A N 534

(BAFEIESD

3-1-43



PRAE N B BIESR R AT R A

(AT, A (S @RAE TR B R 2
Al 0o GRAT AT 0N SR IFAE BINVAR b1 2 RAT IRAF D) 2 R it 8 GO

5 H W I N2 ﬁ&m\/

BRI

. m i M
»': o XN B
il 553011 T ot N3 44 7 M

7K )(X ,'(.r

RGN EZE

ErAEAk 95 ot NRE A4

CRAEHLIN B2 BERE A4

1»&4'}':+mmzi;mm&m_ﬁ§

-1 Al =f
EHEB

! 'j““

N ) S TR YR A A PR 2 v 1)

'”.r‘;\" L STAR G )
g™
d v/, It o
Voo I R
o IS [

W | /I
NN\, N B R
) % \

3-1-44

i mm%n%ﬁ m vu

\'\ ,
&

,/« )”/
O 4 B H& H



PRAE N B BIESR R AT R A

W

REARRN LB

AN I BERIESF AR IR BELR A S B AR AT PR 2 7] [ AN 3
st GRAT AT A A T BRI H IARIEARRN, JBATIZ A F AR E X ROK
WL 0 ) 05 (0 S 2 R 888 e PR PR AZI

A

” 4

(R0 N 2 4 %«7/@& ?M
o R

TRAENUAG e RN A

EHH

VP a0 LU,
g,
[/ 0,

F / 0,

Vg /I /R
¢y A\ i
y A%\Y 1T R\
\ \ { N

*m&&&#&%%%\j
: i

E

| (H
z/-W g ﬁ b [:]

r
e~ (0 ) A /":,.j,"‘

3-1-45



	释  义
	第一节 本次证券发行基本情况
	一、本次证券发行具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及项目组其他成员
	（一）本次证券发行项目协办人
	（二）本次证券发行项目组其他成员

	三、发行人基本情况
	四、保荐机构与发行人关联关系的说明
	五、保荐机构内部审核程序和内核意见
	（一）保荐机构关于本项目的内部审核程序
	1、项目的立项审批
	2、投行委质控部的审核
	3、内核部门的审核

	（二）保荐机构关于本项目的内核意见

	六、保荐机构对私募投资基金备案情况的核查

	第二节 保荐机构承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	一、本保荐机构有偿聘请第三方等相关行为的核查
	二、发行人有偿聘请第三方等相关行为的核查

	第四节 对本次发行的推荐意见
	一、发行人关于本次发行的决策程序合法
	二、本次发行符合相关法律规定
	（一）本次发行符合《证券法》规定的发行条件
	1、符合《证券法》第十五条公开发行公司债的发行条件
	（1）具备健全且运行良好的组织机构
	（2）公司最近三年平均可分配利润足以支付公司债券一年的利息
	（3）公开发行公司债券筹集的资金，必须按照公司债券募集办法所列资金用途使用；改变资金用途，必须经债券持有人会议作出决议。公开发行公司债券筹集的资金，不得用于弥补亏损和非生产性支出
	（4）具有持续经营能力

	2、不存在《证券法》第十七条不得再次公开发行公司债券的情形

	（二）本次发行符合《注册管理办法》规定的发行条件
	1、符合《注册管理办法》第十三条关于上市公司发行可转债的发行条件
	（1）具备健全且运行良好的组织架构
	（2）公司最近三年平均可分配利润足以支付公司债券一年的利息
	（3）具有合理的资产负债结构和正常的现金流量

	2、符合《注册管理办法》第九条第（二）项至第（六）项的发行条件
	（1）公司现任董事、监事和高级管理人员具备法律、行政法规规定的任职要求
	（2）具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	（3）会计基础规范，内控制度健全且有效执行
	（4）最近二年盈利，净利润以扣除非经常性损益前后孰低者为计算依据
	（5）除金融类企业外，最近一年末不存在金额较大的财务性投资

	3、不存在《注册管理办法》第十条规定的不得向不特定对象发行可转债的情形
	4、不存在《注册管理办法》第十四条不得发行可转债的情形
	5、上市公司募集资金使用符合《注册管理办法》第十二条、第十五条的规定
	6、本次发行符合《注册管理办法》发行可转换公司债的其他特殊规定
	（1）可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格向下修正等要素。向不特定对象发行的可转债利率由上市公司与主承销商依法协商确定
	1）期限
	2）面值
	3）利率
	4）评级
	5）债券持有人权利
	6）转股价格及调整原则
	7）赎回
	8）回售
	9）转股价格向下修正

	（2）可转换公司债券自发行结束之日起六个月后方可转换为公司股票
	（3）转股价格应当不低于募集说明书公告日前二十个交易日和前一个交易日公司股票均价


	（三）本次发行符合《发行监管问答——关于引导规范上市公司融资行为的监管要求（修订版）》的相关规定
	1、用于补充流动资金和偿还债务的比例不超过募集资金总额的30%
	2、本次发行数量不超过本次发行前总股本的30%
	3、本次发行董事会决议日距离前次募集资金到位日不少于18个月
	4、最近一年末发行人不存在持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形


	三、发行人的主要风险提示
	（一）技术风险
	1、新产品研发风险
	2、核心技术人员流失及技术失密风险

	（二）经营风险
	1、市场竞争加剧的风险
	2、产品被替代的风险
	3、接种异常反应风险
	4、业务规模扩大带来的经营管理风险
	5、疫苗批签发审批导致疫苗流通延迟风险
	6、受疫情影响的风险
	7、疫苗产品注册批件到期未能正常续期的风险

	（三）政策风险
	1、产业政策变化的风险
	2、税收优惠和政府补贴政策发生变化的风险

	（四）财务风险
	1、公司经营业绩不能持续快速增长的风险
	2、高毛利率能否持续的风险
	3、应收账款余额较高及发生坏账的风险
	4、每股收益和净资产收益率下降的风险
	5、在建工程转固后新增资产折旧影响公司经营业绩的风险

	（五）法律风险
	1、知识产权风险
	2、经营资质申请及续期风险
	3、诉讼和法律纠纷风险

	（六）募集资金投资项目风险
	1、募投项目实施风险
	2、市场竞争加剧的风险
	3、产能消化的风险
	4、病毒变异导致疫苗有效性降低或无效的风险
	5、募集资金投资项目新增固定资产折旧影响公司经营业绩的风险
	6、募集资金投资项目所需原辅料及冷链物流运力供应波动的风险

	（七）实际控制人控制的风险
	（八）与可转债相关的风险
	1、本息兑付风险
	2、到期不能转股的风险
	3、可转债存续期内转股价格向下修正可能存在不确定性的风险
	4、可转债转换价值降低的风险
	5、可转债转股后每股收益、净资产收益率摊薄风险
	6、可转债价格波动的风险
	7、可转债未担保的风险
	8、信用评级变化的风险


	四、发行人的发展前景评价
	五、本次发行的推荐结论


