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S2S Monetization Project 20194F EIR7Eiss HEAT R
YF001 Supply Side Platform(SSP)~F-& 20174F EIRGE e AT R
Y- & 20194 AR BT
HiEo i 5 REEH R4 V10 20184 AR AT
Search Bidder Project 20194E TR HEAT R
KEEZ 6 20174F AR BEAT
Contextual DMP Project 20194 AR BT
Flux Project 20194 AR AT
28, FiE
(1) T FE
AL o
e 1% LA A R AHAEE N Nt
B R I 9 BT R HIAR AR
I ANA IR R B
i
AR RS %
o 27,700,561.64 27,700,561.64
LA R A
e FEE
. 55,600,760.30 55,600,760.30
HOR AR A A
WLE 2 H1E B
89,242,372.36 89,242,372.36
BHEA PR A 7]
H A FEATE R
A (dbm) HFR| 514,453,551.58 514,453,551.58
A H]
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R R

. 58,009,797.19 58,009,797.19
L
Blackbird
Hypersonic 5,627,677,203.38 5,627,677,203.38
Investments Ltd.

&1t 6,372,684,246.45 6,372,684,246.45

(2) FEREHER

n
WA B AL AR AJHE N ASH >
BT 25 2 HARII 42 %50 HIR AR
5 g B
WL &2 iR
4,204,000.00 4,204,000.00
B R A
ENENGERESSEs?
A ez BHR 58,431,100.00| 123,655,400.00 182,086,500.00
AT
A 58,431,100.00| 127,859,400.00 186,290,500.00
PR T LE B PR L B PR AL AL A A R R
i SOUEr &2k Mo
BAKERIO 55,600,760.30 89,242 372.36 27,700,561.64
[REER IR - N
HEMIKEIMEE®=0-®@ 55,600,760.30 89,242,372.36 27,700,561.64

RN E T BB A @

26,614,265.11

VR e BT A K T T G©=@+Q)

55,600,760.30

89,242,372.36

54,314,826.75

22,830,500.00

2,268,500.00

232,843,500.00

i LK 5O
o

BRI B AL K i 1 (HD=E+©)

78,431,260.30

91,510,872.36

287,158,326.75

B AT AR DL I B A BUE CRT [l

81,515,200.00

87,306,800.00

291,298,800.00

®
B EIR CRTORD) @=0-© 4,204,000.00

TiH H A [T i BBHI
R 25 T THT AR D 514,453,551.58 58,009,797.19 5,627,677,203.38
PSR S R 58,431,100.00
FHENKENES=0-@ 456,022,451.58 58,009,797.19 5,627,677,203.38
RENFJE T BUR R B A M E@ 526,829.64 112,555.80
VAR 5 B R K T EE=@+B) 456,022,451.58 58,536,626.83 5,627,789,759.18

B AKIK N EO

28,600.00

220,500,000.00

147,340,000.00
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AL B B M B H R TN E@=0+© 456,051,051.58 279,036,626.83 5,775,129,759.18
BE e T AR I i A A BB (AT [l 300, 332,395,700.00 288,554,000.00 5,837,120,000.00
®

FERAERR CRT oD @=0-® 123,655,400.00

A R SR ARG E B OB R PRSI g AT K IR IO Sk BT T B8 7 S5 WA
T, KRR MRS AL BEATRREI . B AL R e A R B AL P AR SR I R R R BUE T E, BT
Bz B AR, T AR I it B A BILAELA% R 58 7 A2 R P R A o P R O T AR B it i, B0 A 3T DL o0 Btk AT
PrBLIE AN AR € -

VORI E MRS R . SRS E Cn T A SR B DA I (G O e 2 . AR g Rl AR, Il
TSR R o 5 ol (EL A3 K% RO A A g s+

PR A I R 42 SRR (0 P 557 A B8 7 AL 2 45 T AROR B i v S5 A mT e e < e R TR BRI, A w3
J& LRSS ST 58 = 5 WU B AH SR AR A B8 7 HEAT VP4l Tt A2 A0 T

OAbstReE B A R A A

Tt AR 5 F A B E AR I 2 Al B B Z A K s W 35 S, Tt 5 SRR OGRS 56 5 AR Bl eI, A
TEfE R BB AT T LRGN 12%-14% . 2R & HF 55 e K 7 58 B 7 OGB4 Bl AR B e B BUE = 17
BRI B KT B, A IR ITlE) TR B I R R R

QUL & B 5 B R R A

ik ARK 5 F A BB IR I ol R A (i E W S5 TS, Tt 5 R IG5 56 5 SR EL AL, i
T2 BRI RIBLRT ST BLR Y B 12%-14% . RT3 KRB IAR AL, 200K 5 & I 2 B AR AR TR 25 B 7 AR R B 7
FBE AR R e EPUEAR T 5 B2 AR SR B A A B, PR 0 T S 00 H 75 B e E %+ 4,204,000.00 JT;

O Mrp B B A IR A A

FiTEARK 5 4F A BT B IR H 2 Al B B R A Bl 55 T, Tt 5 5 eI 550 5 S IBleiiL, &
FRrR R T 3T BLAVE Y 129%-14% A5 15 5 MR AR BT RS AR 7 25 B 7 AR G B AL I T AOR B et S B = T 7
EARRI B AT EL, 75 5 75 b A B PR R R R 2B Rl 5

@HAFATEREA s HIRAF

TiTE AR 5 AR AL G & A I Al A B Z At A Bl 95 UL, Pt B 4R IR Bl S 58 5 E Bl AL, H
HIFRATRA BT T BLRVE DY 12%-14% . (T3 KIASEI0Ae 4, el ol S 6 96 H A [RAT R B 7 8 B A DG B 4L il
AR SR EBUENC T 5 R R A B HIK I B, PRISACS TR 200 H 7 5 58 7 (B E 7% . 123,655,400.00 It

O L BB E L (HREYO
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TR AR 5 4 A BB KR 2 AV A B E HEHE R s 55 T, Tt 5 R R Bl S 28 5 FMIL R,
e SR FE P 4 36 56 BB 12%-14% o 22 IR 55 5 I L0 T P 1 2 8 7 A O 8 7= L1 T AR I 4 o DAL e T
R MG ARTENAG, &IF L 5 T I A P2 IR R A A

®Blackbird Hypersonic Investments Ltd

Tt R 5 47 A B R AR 3 2 A 3 A R Rl I 25 AR, Tt 6 4 SR IR 55 56 5 AR M IR0 AH I, BBHI
K BT 4T ARG A 12%-14% . 2P0 5 & 9F BBHI JE AR 7 25 B 7 A O B8 7 4L i T vt 2R R I < it B B v T R A
FKMHE = HIK I E, &3 BBHI RIS H A R A kiE -

PR 5l (L 00 3 PR 52 )

WRAEMFZR R 522 H 077 T 2016 47 11 H 30 23 19 CIL i 2 Va5 BRI A PR A 7 5 _E vk e st vt CHBR &40 <
T F I B IR A TN BURHE 5 HME P AN TS (D), BIRAS 5 DL STHME N 2017 4F | 2018 4E AT 2019 4E,
BARAR LSy R 7,158.70 713406 8,590.50 J75E G, 9,993.10 Ji TG, FAEAMIGIAF T A RENFE FHET
BBHI BE2 @) AR 175 R CLAFTR A 28 8 40 2 A 5 SR D .

NE] 2017 4. 2018 4F. 2019 SE43 5 SEBLAJE T BBHI BEA W AR A A CUAFTIBR AR 25 P40 28 35 SR 9 e

S S SEBLnRR AR F M0 26 5 OV R 26,325.88 JiSE T, It Rk Gk 25,742.30 JiZEIt, SERK T SK .

29, KRR

B I8

i H A A2 %0 ASHHIE fin &40 A HA A &5 oAt ks> &5 HIR R0
T R B ERE 2 B
B 626,125.00 626,125.00

By H g%
I AREREAE 9,405,097.87 2,838,303.72 2,860,639.02 -255,778.82 9,638,541.39
FAE 2 12,923,274.64 9,942,820.89 3,854,916.74 379,228.80 18,631,949.99
Rk R o 9,740,824.50 1,874,075.47 3,558,516.86 8,056,383.11
5. B 3,743,935.79 2,298,851.24 1,445,084.55
& 36,439,257.80 14,655,200.08 12,572,923.86 123,449.98 38,398,084.04
30, B IE PSRBT A R PSR R
(1) REHEH BT AR %™

A T

IR A IR
AT B R T IEFTARB 5E A HRHD BT B P 2 R T IE TG B

TiH
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BEP PR EAE R 153,266,991.43 25,459,932.21 146,051,070.59 25,584,909.69
W EEAZ 55 A SEILAE 17,257,969.53 2,588,695.43 25,948,886.73 3,892,333.01
JSLASF BR T35 T 8,992,910.83 2,697,873.25 7,496,088.13 2,248,826.45
FEATF] 8,866,723.25 1,330,008.49 3,074,955.78 461,243.37

TEANF LR AU 1 4
85,063 ,482.54 13,880,911.36 59,898,898.51 9,469,491.03

REBE ™ S B A B

&t 273,448,077.58 45,957,420.74 242,469,899.74 41,656,803.55
(2) REHEH FHBIEFTBBL L5
s 7
WK A0 WIHIA
i
BIOVBEEES | BEFTABLOE | SAVBETERR | BB

e —El e A I
. 24,708,929.62 8,401,036.07 29,096,287.12 9,892,737.62
P
255 PEGVE A SO

~ 113,522,517.07 17,028,377.56 3,744,601.93 561,690.29
fH53)
ait 138,231,446.69 25429,413.63 32,840,889.05 10,454,427.91

(3) DATKSH /R 198 s HOIE SE BT A L B 7 B 41

BAL: TG
i B AT TS B 7 N 05 | RN S A T AR R 7 | A TS B R R A5 | HRAH S A P AR
HAR A G AR R A HAK S B GARIAR A

HIE PR BB 45,957,420.74 41,656,803.55

A P A B fit 25,429,413.63 10,454,427.91
(4) REEINIEIEFTEB B B 40

LTV

HiH HIRRH WHIARE

AT HEHT B i 22 4,546,542.14 36,717,066.44

AN 47 364,033,950.94 66,143,155.74

it 368,580,493.08 102,860,222.18

(5) REAINBIEFTRB R AN T 808 T AT R 2B

B
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A R W LEEIEE #VE
2019 F-FF 7,093.57 4,375,541.91
2020 F- 1,280,343.08 1,440,559.13
2021 1,614,114.49 3,257,440.76
2022 4R 4,955,996.38 10,338,313.67
2023 4R 39,799,738.36 46,731,300.27
2024 R 316,376,665.06
Gt 364,033,950.94 66,143,155.74 --
31, HAkIERSNEE ™
FETT AT TSN )
[m} ZEILZ \/ 7!5
XA
gE| HIR AR WY R
ToAH R M 4 317,417.10 321,197.76
B RIE S 1,255,383.65 1,133,342.45
A U 2 ] 7 B 5 1,000,000.00 1,000,000.00
Gt 2,572,800.75 2,454,540.21
32, FEMEK
(1D FEHfERDR
Hfr: G
= HIR AR LIEIPS
B R 116,533,881.97
HEATER 29,190,000.00 50,090,625.00
PRAE A& 3K 570,016,841.18 548,075,592.21
15 FAER 336,937,451.98 161,610,819.34
&t 1,052,678,175.13 759,777,036.55

SR KB T

(2) BEHPREE R IIME K IF

7
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33, X HtEemifi

¥

34, frEERffR

Jc:

35. MATELR

WAL T
LiES HIR AR LUEIPS
ARz SN 40,700,200.00 68,000,000.00
HRAT AR LS 527,500,000.00 468,998,743.00
&t 568,200,200.00 536,998,743.00

AR C RIS SOAT R RS R 48 280 0.00 TT .

36 Bif}mEk

(1) PRSI

LA™
i H HIR R AR %0
LN (514 556,008,607.78 322,809,720.17
1L E 43,706,413.05 70,068,276.92
&t 599,715,020.83 392,877,997.09

(2) MR 1 AR B KR

BA: TG
TiH HIR AR RAIE B A 1) B T

AR5 A B A7 PR 2 ] 25,026,733.60| 11 H A 455

FRGIE AR A 10,976,982.47 |3 H A&

JEH R RIL A R A 7,581,000.00 |35 H A £ 51

KA B AL B B PR A 7 4,862,070.82 |1 H A 455

B T HE R T B A PR A ] 2,105,815.43 |11 H A 455

it 50,552,602.32 -
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37, TRWCEIH

21 CRAT BTSN HE I

o2 VH

(1) FERTFR

BAr: g6
= HRRH A 42 %0
1EMN (158 81,585,938.46 102,594,440.16
14D E 3,931,306.95 16,921 556.44
= 85,517,245.41 119,515,996.60
(2) TR 1 SR EEBGERT
A, g0
IiH HAR R0 A B EE H [1 JiR [A]
L5 E IR A TR A 7 2,000,000.00| & [A) A AT 58 He
HEBSEEERT RHRA TIN5 AF 1,004,884.65| & [FI A AT 58 EE
rh B RS B PR A ] 5 AR T 40 A 7 375,728.10| & A A 47 5e e
RS AR R A R A A 112,500.00( & A £ AT 58 42
FEM AT R A E] 100,000.00| & [Al K AT 58 He
=an 3,593,112.75
(3) HikBEEAFRERACSEERTTIH B
o
38. & FEfufR
¥
39, MATER T HEH
(D BATERTHF I
BAr. I8
IiH HARI AR %0 N 1] A K> HAR A %0

= JEIIH

24,304,485.51

374,567,117.47

364,404,261.47

34,467,341.51
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=, BERUREA-BER

ey 7,797,921.98 22,428,349.70 20,034,028.61 10,192,243.07
=L FFRAEF] 808,368.92 808,368.92
U, —4FE A B H AR
& 220.00 220.00
Hit 32,102,407.49 397,804,056.09 385,246,879.00 44,659 ,584.58
(2) FEHFEIR
WAL T
T H IR A 2 S S G HIR AR
1. L. 24, HuLA
S 24,257 661.04 339,874,638.22 330,076,473.73 34,055,825.53
2. BALARF ok 12,122,930.01 12,096,588.08 26,341.93
3. thfRE: 42,761.27 10,776,445.39 10,796,377.87 22,828.79
o BRyTORRG 2 26,006.72 9,339,737.34 9,358,623.83 7,120.23
LA RRS: B 15513.75 848,729.70 849,002.89 15,240.56
ENSEIN 1,240.80 587,978.35 588,751.15 468.00
4. FEARE 990.00 8,695,741.91 8,583,444.91 113,287.00
5. Lo WM THE
G 3,073.20 1,703,116.03 1,457,130.97 249,058.26
7. FEHARE S =R 1,394,245.91 1,394,245.91
it 24,304 ,485.51 374,567,117.47 364,404,261.47 34,467,341.51
(3) WrEFTRIFIR
LXVARTH
T H LUEIPS A SR N A SR HIR AR
1. BEARFERZIRE 7,796,713.28 21,601,882.99 19,206,821.20 10,191,775.07
2. RARE 2 1,208.70 826,466.71 827,207.41 468.00
&t 7,797,921.98 22,428,349.70 20,034,028.61 10,192,243.07

40, MIETHEFR

XA
T H IR AR WY
HEERL 73,826,137.57 99,864,059.80
ANV AR 133,292,370.38 91,816,462.10
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VNIEET 8,036,409.66 7,411,808.41
I TIT YA R R 102,339.67 244,206.63
HE Tkt n 94,053.85 156,192.61
B R 97,316.80 97,316.80
b A AR 46,419.83 61,893.10
HABBL 339,165.31 145,762.36
&t 215,834,213.07 199,797,701.81

41, HAbRAFER

AL
i H HIR R AR %0
At SLAT K 154,136,527.51 76,063,941.35
A1t 154,136,527.51 76,063,941.35

(1) NAFE
%

(2) NAHBEA
%

(3) HAthRifTR

1) KRR 57 FoAd REAT K

Hfr: G
T H HIR AR WP AR
A R 24,528,700.00 49,245,800.00
TR Bl 9,269,703.66
s 2 H 7,958,410.65
R 107,278,611.48 3,377,197.90
ARG 14,919,267.52 1,846,558.23
4 4,780,901.46 1,537,009.83
Ta%%h 1,715,586.59 1,414,262.70
Hofth 913,460.46 1,414,998.38
it 154,136,527.51 76,063,941.35
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2) Mkt 1 R p) B A NATEK

A T
BiH IR AR AL B e 1 5
IS BB (S R I A 7 24,528,700.00| A e A
7] BE A KA
T LL PR X R B 0 A K 2 814.900.00 |5 5
A CERRAKO
25V Rk 625,493.14 | K 5¢ 45 5
IS BB R IR AR 529,073.74| R 5E 45
A B S A e AT BR 2 7] 475,552.73 | R SE A 5L
it 28,973,719.61 -
42, FFRFAFER
¥
43, —FNBARAERS) 515
AL T
BiH WIRRB IR B
A B IIE K 93,998,419.93 139,000,000.00

it

93,998,419.93

139,000,000.00

44, FAbFRS) AR

T 1 CARAT BN AE L

o EANAEH
LV VR
T H WA 450 I 450
PREEFE R 200,000,000.00
= 200,000,000.00
45, KHEAfEEK
(L KERDR
A T
T HIR AR HIYI 450
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JR A& K

51,760,870.10

122,429,232.54

HRATER 120,465,763.92 50,263,141.90
PRUEFE K 39,700,000.00
5 R 48,939,756.95
Gt 260,866,390.97 172,692,374.44

KHE R I Ui -

HAUEHT,  AFERIE X ]«

&

AR AR

WIARA

A X 8]

JRAFAE R

51,760,870.10

122,429,232.54

4.37%-6.665%

Ei LN

120,465,763.92,

50,263,141.90

4.51 %

TRAUEfE K

39,700,000.00

(EUEREEN

48,939,756. 95

260,866,390.97,

172,692,374.44

46, MATHESR

(D PAH6SE

¥

(2) PIAHRoR RIERAR S (AEAERI e AR R Jeie . kS fmes Hifh SR TR

g

(3) WHBAFBIIFHFR A BRI B

7

(4) Xl 53 o RS A fth i T B B

¥
47, MFEAHK
x

48, KHANATEK

L AR
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TiH

WA

IR

KA K

299,130,131.14

377,595,477.00

it

299,130,131.14

377,595,477.00

(1) #ZEIERF 7~ KIPRLAT K

LR P
T H HIR AR LIPS
AN 299,130,131.14 377,595,477.00
Hofth 35t B9 «

(2) BIRRLAFK

x5

49, I RLATER T H7 M

(1) KPNATRTFHE

x

(2) Yere SZam it R Z2zh Bt

7

50 it Ffi

T 1 CARAT BN AE L

o & NEH
51. IBIEYER
BAr: g
=] A %0 AR m N AR A% 5 ]
BUR AN 2,499,999.99 3,031,230.60 2,437,413.99 3,093,816.60| B 3
& 2,499,999.99 3,031,230.60 2,437,413.99 3,093,816.60 -
W RBUR NI E -
R AT
. AHH AN | AHAT N | ASHAVE N | AR - N SV PN
GHITE | WA TR | AFEAR) AT | Sths | ks N
BhaA | MM & | Al s &40 | A9k &4 NGV P S
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i
HE TR A0
1# B 531,230.60 437,413.95 93,816.65| 5k ai A%
0k
NN
LEReL 2,499,999.99|2,500,000.00 2,000,000.04 2,999,999.95( 5 i 5 AH %
ExB g% | R
F 2
52, FHAhIER SN i
R CHATH N
o & ANAE
53. A
A g6
ARG (+. -
AR 470 PR R
RATH % & NG Ho A /Nt
" 1,171,827,123. 1,171,827,123.
A L EL
00 00
54, FHAuAE TR
(1) BARKRATESNMR S/ . keSS Hit & ph T AFEAFEMR
o
(2) BARRATESMMR e/ . k5% & T A EE R
o
55, BEAAR
B I8
TiH HARI AR %0 AN ASH > HAR A%
TEARAN (BAEAD 7,950,639,912.51 7,950,639,912.51
HABE AR AT 15,533,271.66 15,533,271.66

it

7,966,173,184.17

7,966,173,184.17
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56. FEFRAE
¥

57. HAhsreikas

AHH R R
W AT
I ATHATEN
e | AEARTIS T HAh SRR | IARR
5iH WAL | U Stttk | ke | BURAR|
Binr KA so e ZEA IR A T - FAo% |
fm. N TE
i - ESL LN R
U1 fiml.
BA Al e
— ANAEEL ) S Y FL A 27| -50,790,345.  -25,164 58 -3,757,088| -21,407 49 -72,197,
Hilka 57 4.03 .66 5.37 840.94
HAbA T 2 Z AR [-50,790,345.(-25,164,58 -3,757,088| -21,407,49 72,197,
MAEAZ S 57 4.03 .66 5.37 840.94
= B ES ISR H AN LR & | -29,742 374, 30,410,49 30,409,49 003 48 667,124.
e 28 36 2.19 8.71 ' 35
|-29,742,374.| 30,410,49 30,409,49 667,124.
Ah T SRR T =0 993.48
36 2.19 8.71 35
-80,532,719.| 5,245,908. -3,757,088] 9,002,003 71,530,
HAhzr &I &t 993.48
93 16 .66 34 716.59
58, L Iifks
x
59. BAAR
LV VR
=] W 450 ASHA 38 AT ko> HIR R0
EEBRAR 32,669,182.72 32,669,182.72
B 32,669,182.72 32,669,182.72
60 R4ECFIE
A7 T
i H A HA L3
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LR AR R 40 BRI 1,374,372,181.31 803,408,670.04
PHEEIARI AR S BRI S5 GRS+, R85 1,137,595.80

R SR 3 B

1,375,509,777.11

803,408,670.04

e AHAJE TR R A & KA

575,922,750.45

633,739,964.32

A A 5 82,027,898.61 62,776,453.05
FAR AR B A 1,869,404,628.95 1,374,372,181.31
VAT A 43 Td B W 4
0. HT (MSvHuEmY K HAH IS E AT B SR, S AR e AE G .

2). HTSUBURAZE, iy 2B FE 1,137,595.80 7T,
3). HTFEANSITEETFILE, YIRS EFEIT.
4), HTFE—=HSEMEIEEARTE, YIRS EFE T,
5). HAHEEA TR VIR 5 B AE T .
61 ENLWNFIE ML plAs

AL T8

AR A AR A
IiH
'ON [E#%N 'ON A

FEkss 5,648,512,981.63 4,285,729,793.78 5,434,131,002.13 4,077,213,238.73
HAtl 55 72,952,245.67 63,034,131.03 19,957,586.35 15,339,903.75
& 5,721,465,227.30 4,348,763,924.81 5,454,088,588.48 4,092,553,142.48
R CHATH N
o &£ AVH
62, Bl D

B I8

i H AHA R LA AR AE

IR T S R R 2,063,591.61 2,694,736.33
HE FRHHn 938,342.51 1,401,366.43
508 B 572,134.06 531,533.16
HAh 1,894,886.29 3,546,833.84
& 5,468,954.47 8,174,469.76
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