i B

B4 (2021) 3557 5

BRAKETIERAERATNEIN H o EZNAEARR
B R FCEA K AR 57 0015 FORILHAT IR ER A fu b A,
BRIV EENGEDTRTELAIERKAGCHAEFLN
AAA, “19 %% EB” A1 “20 4% EB” FRFH A AAA, T
BE AR,

8
e
b=

LA

stk AR IIREL A SN K28 PICCAEITR
Editorial Office Address: 17/F, PICT Building, 2, Jlanguomenwai Strest, Beijing
1% ( Tel) : { 010) 85679696 | #f48 ( Email ) :lianhe@ihratings.com | £ E(Fax):(010)85679228
Rt ( Website ) www.lhratings.com | #4% { Postal Cods ) 1100022




BEEETERHERAL

China Lianhe Credit Rating Co.,Ltd.

SRIFVRRARE

R EEWRER BIRFTE A
DI EATRAI AR FIRS 2021 FIRETFHRIRS

20.00 fz. 7T | 20.00 fz. 4 | 2024/11/25
20 4% EB | 15001zt | 15.00 /24 | 2025/01/09

VEZRETE]: 2021 45 26 7

RRVFRERMITER L, AL

k4 45 V3.0.201907
Mkl E 4T AIEAMA (o k) | V30201907
F: IARAGEA AR B ARA R AATER

FRVRARBUT P RRER -

MR |

gEwy | R ’

G ke 4
W B HTH R 2
;fﬁ e | 2

BERT 1

PR 2

i WA | mAine 1
eyl Fi W& 1
¥ R ] 1

kg 1

E: BEALEBKESUSA A B, C. D. E. FE64A%4,
S BTG A 645, 1 BRI, 6 HRL: UWHALDIK
EHNUNGH FI-FT £ 7454, $8BFihuoh 748, 1
HRAF, THRE: MERAEZFi T BLEES
AR R

U o stAtE ok 2022 %, B AATEHH 5000 1274

TR

RN ER AR AT (LUFRER “AF”7 )
RMEEAEEA NG, 2ET RS, A=
KAz —, FEF=NbAi B P2 RE R B 7= A A 5 7 T
BETFS MRS REHN, AFHERFEL—FSRA, =
g, EIRIRE S AU b, S8R
BE/1aR. [N, BREZEEIMAROARAT (BLUTFHER “BE
BEHE") RN HIeER B A Lk, A7 SIS S
B S R F A RS A AR TR 5 R B AR B

AT EBITDA KZE IR E M5 AR AL
TR

EREFHAN, ATITWRATIIEFE, SUMEER
BRIt ARFREIEIMA AN, HAFE R, BRN L
HHE—PRF. RRABNEIRIRTT 5% SH E IR,

LRE VG, A TS T 4E RE T e e N T TR
AR EHACHIEHSS N AAA, H4ERE “19 435 EB” Al
“20 435 EB” MG HSHN AAA, WREENFRE.

e

1. AT IERHAHE . AT RMrEE A EAHN
B, FEFENAR. PRI R 7 ST L T T A R
Eilbh BHESERHA

2. BRERHIA, ARSEREE—DRA, HREHH—5
Pitko 2020 5, ARRAMFEEI—BHK, FahEMR
R, SR G G 2019 1Y 45%R ] 52%.

3. AH EBITDA REEFEINNEMI LRI MR
JIfR58. 2020 £, /AF] EBITDA Jyrf 5o 44411 3.17
. 2020 £F, ATEEFEEIESIMARIE D AT 45
) 34.26 £%; FH, SEENASFRENED K TS
T 2.13 £

xE

1. AFNS 5 ZAT WA ER M. 2020 ££01
¥, ZTHRBEBRN, SEREMNSHES NI T,
SERAT L= 5 FR SRAFAE TR 2020 - FEFE8H A
A& KR E, A5 B R R A EE I I A7 K

www.lhratings.com



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

SRIZIFRIRE

PHE: 25t

HE#E: lianhe@Ihratings.com

BEiE: 010-85679696

f£E: 010-85679228

M. e RAEE T kA2 5
B AR M & X E 17 & (100022)

PRLIE : www.lhratings.com

2. BFEMAERFMA. ARG L R, fFEE
RWIEEGE ), B 2021 4F 3 HJREIHI6S &t
63.47%.

FEMSHE:
=
L& HH 7 (12 70) 98.00
i 4 b (L) 486,14
KIS (12.50) 173.83
FALIABN (12,55) 487.61

-
Al AL (%) 10,59
H7 G1% (%) 62.23
101.69
B4 L% (F) 032
A /EBITDA ()

EBITDA ({Z.70)

B 2 (%)

)
A% (250)
e 5440 (2 7) 486 | 985 | 3452
LB AL (%)

ZE DA BN i L (%) 119.07
E: L OAREY, Aobits s ami AR e A EH EAREEF, AOAENER;
2. W RABHRAY, AMEVFHBEAIATTIEN A S 02, ARGV FRBTINE, KRE
2018—2019 41 4448 A 2 F 6y & SR M HI A 3. AT S, THDMERRT > HAR
B RAR kRN H I, KRIBARPOT S ARG ST 45R
REPRENRI (FNE)) MHE L 4. 2021 F—FMAL Tt

TR R A SRS

www.lhratings.com


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd. IRIZIFRIR L
VLRI 5E
R R EBEH | RIEH [(FEEE | (FREN | BiE A PRI EMRE RS
18 #3540k MTNOOL
18 34Nk MTN002 i kAL AE PR 1% (V3.0.201907) /4%
19 #3545 [ MTNOOL | AAA AAA FasE  |2020/06/24 F Ak FARGHEHAER (T340 I5e 3245 3
19 432 4E [ MTNO02 “ (Vv3.0.201907)
19 #E3E4E [ MTNOO3
19 #£3% EB JABE | BT LAEFER I (2018 4F 12 H o
20 435 EB AAA | AAAL| RIE(202006022) v | gy (A s RO IRA AR | P
19 135 01 N . e s g sl
JAETEE | WNEATIAAE AP % (2018 4F 12 A ,
1635 AAA AAA ol 5T e e s . o R4
o i; " R |2020006122) oo | ki CRBLAE R A TG | LEEL
e Tk PBRATIE AN AS P 7% (2018 412 A |
AR AMA | AL R 20M225) e | i) OEBEABAIFEAEIRA R | X
e Tk AT ANAE PR % (2018 FF 12 H | e
s Ly o ]33 A
19 % EB A A RIE 20T e | ) (RSB ITREE IR AR g |
» Tl | AT AS I (2018 4R 12 A | .
4 = 2] 157 4
1952 04 AAA | AMA | RIE (201900101 e | g (REESERROARA R |
- Ttk AT ANAT VPR ik (2018 E 12 H | e o
IS g',-ﬂ ] 13 A
1945 03 AAA L AAAL | RIE 200007I03) one | e e Ao g AT UATIR A AR | R
19 #354E ] MTNOO3 | AAA AAA FasE  |2019/04/28 ﬁg BBRATM AN AR VT (2018 4F) [RiTEe'a
18 #3540k MTNOOL
18 435Nk MTNO02 - A Bl Aol 2 e
10 6354 [ MTNOOL AAA AAA FasE  |2019/04/04 I AERAT LA AE PP 572 (2018 45D 5] {52 4%
19 fEZE 4 MTNO02
» Tl | AT A AE T (2018 4 12 A .
4 = e 52
e 0 AAA | AMA | RIE (201910408 e | D (RBEBAIEERAR NG | DL
19 H3E4EH MTNO002 AA* AA* FasE  |2019/03/18 ﬁ g AERAT LA AE P VPR 572 (2018 45D 5] {5 4%
19 EERAMTNOOL | AAT | AAT | Fe |20190115 f}% BRI NS AT (2018 4F) | i
18 HHZEHNEL MTNO02 AA* AAY FaE  |2018/06/06 g;i AERAT LA AE VPR 572 (2017 4D 5] {5 4%
18 TEZEEREk MTNOOL AA* AA* FasE  |2018/06/06 ;ig: BNERAT M ANAS FI VR T (2017 4F) PRl 4

iE: B IFROR B A RS R T & 2019 8 A 1 B ZATAY IR T kA i AL A R AR5

www.lhratings.com 3


http://www.lhratings.com/
http://www.lhratings.com/file/75298dfd-4f10-4cbe-8bd4-b067f137fb11.pdf
http://www.lhratings.com/file/5383d73a-9a8d-4198-a7dd-1fe8c63ed388.pdf
http://www.lhratings.com/file/5383d73a-9a8d-4198-a7dd-1fe8c63ed388.pdf
http://www.lhratings.com/reports/B009576-P11117-GZ2020.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/B009576-P45603-2019-GZ2020.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/B009576-P46491-2019-GZ2020.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/B009576-P48160-2019.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/B009576-P45603-2019.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/B009576-P46491-2019.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/A0236-GSZQ02-2018.pdf
http://www.lhratings.com/reports/B009576-P13447-2019.pdf
http://www.lhratings.com/reports/B009576-P13095-GZ2019.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/A0236-GSZQ01-2018.pdf
http://www.lhratings.com/reports/B009576-P13446-2019.pdf
http://www.lhratings.com/reports/B009576-P13095-2018.pdf
http://www.lhratings.com/reports/B009576-P11247-2018.pdf
http://www.lhratings.com/reports/B009576-P11117-2018.pdf

HKEEETERNERAD

China Lianhe Credit Rating Co.,Ltd. HRIZIER AR

£ 0

— AREFNANTH IR DERMNEERARTELNE (AT
Ak “EART ) B4, RARERERNARLE (ATHEL Bk
27) APiX ok A A AR, R T A R TR

= BB RRIFRFREA T S A M REIE R, BOFIE.
WARAR 57N NEEAETH it AT AR E B AR XX R,

= BRETRBHIFRAR BT T ERBAEFRE LS, AA>E K
WEATH A6 R ARS8 T A B MEMRN, A A Sk A,
TEEER,

LN S R R e e E R R R Y R B o
FAE 0 IR S A1 B, REZ A S fe LT R IAAN T L% oh i T3
BE o

4. ARERTRXRELS, FELEFELNLH. 2D

Ny ARBRIFFBLEROAMEE A AR EABGAALAAT A
3 ARIEJE B RIE IR R Lk,

www.lhratings.com 4



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

RIZIFRARE

R EE NS E R EGRREANT
N EITRI A BlRZ 2021 FEREFIPRIRES

—. RETRIRER

WRYEA FRIEMER, AL IR G TS VA B
WA T (IR “BCEHE") KT
HZF PR IR STE AR (LR AR« A%
o SRR ) S AR B ER PP 2 24
BEAT A UERER VP2 o

= e ERER

W HEEE NSRRI A IR TR AR (BUR
PR AT BR “HESFEER) AL T 1997 4F 11
H 9 H, R&MFEE NRBUR A TSR
(1997) 338 “Scittt, m/sliiiE R ERA
PRAE] . TR IRAN BR AR A PR A 7] R S5 1 B 4
FEEWE A IO R E A k5 A,
A NRBUTEA G- IR ERE RS (L
NEIRR WA E R A FIME—IRAR, B
SEISFVE M 5 A A 200000 /370 - B 2 2020 4,
N FEME A N 200000 F5 76, SEURCE A
249440 Jit2. WARNHESEIE AR BIA TR A W
CLURTRIRR “Hes5 it ” O A m R 3=
HEMRARAR (BURER “WIREE” ), #F
Ji& L5 20 5310 9 90.21%F1 9.79%, Wi FE 44 E K 2
B R 1R 3E 15 I 87.26% I AL, 9/ 7 Sz

PRERHAN, ARKEEEE LETEAEN.

HE 2020 FJE, AFGICEAHAE—
HTnd 16 K. BE 2020 FE, AT ARIHLH
VRIS RS USRS WA E A 7 AN EREE R
7o

A 2020 FJE, A FGHE LA
1134.33 {270, A& & 458.52 127t (570
Bl AL AR 175.25 1¢.0); 2020 4F, A F]SEHL
BN 1520.21 1276, FEEAT 102.19 14
TCo

BE 2021 F 3 HIK, ARG IFGE™ LA
1287.25 {¢.ot, Frf#H M a 486.14 127t (/0
O AR 35 188.27 1276); 2021 4 1—3 H,
AT SEIUEN SN 487.61 12T, FliE S
28.62 14,7t

AFIEM L R KD T RO X
Pa% 222 5 EEARAN: BB,

= REMARSEEREEREBER

BEAREIPIARE HAH, ARZEG
RGTER P ERITR R 1 Frs. MERHIN,
Mt e S oI LN NS

21 BREARLZLHELAZELSTIZ PRGN EL
fEFEmA (Eix: e, )

25 il 5
A s epen | swom | o0 | B 5 een
B 1 #FZE 2020 RN IERXEE K R
e i 18| opi00na | 040 | 241
MTNO01 '
iﬁ}ifﬁ/ﬁsmi@%iﬁ%iﬁlﬁﬁﬁ e
] 0 EERE | omo21 | 1000 | 3e2 | 202200121
MTNOOL
HERREFEEEEER 1=
23 19 A | o u03r25 500 | 3+2 | 2022/03/25
e MTNO002
sRarals S | 10 R | 06120 | 1500 | 3
90.21% MTN003 ’
i i 1943501 | 2022/04/17 500 | 3
£:2020 57 A1 6 B, bt e MARA G 8 Hd .
A A TR 10N £ LB £ 5 19 463503 | 2024/07/12 | 1500 | 3+2 | 2022/07/12
FA KRR N BB
22007 Ak, 2 SDICEIH & A M BUT R K8 A8 T A E R (-4
Wasit 49440 77 L, A BT ALWET, A HAH AL
www.lhratings.com 5


http://www.lhratings.com/

ESZEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

RIZIFRARE

19 7635 04 | 2024/09/20 10.00 5
19 635 EB | 2024/11/25 20.00 5 /
20 35 EB | 2025/01/09 15.00 5 /

E: ERPIROA IS TATIREA RN SIFR B S A
FA KR BRATAT

M. EWZFMBERIME
1. BMEFBATAL FB AT H I
2020 4F, Hriwdhi 48 B EERRAT, X%

[l 22 5 RN BR S 3 ™ ik, AR BREE BRI TR
FETEIR o R 25 WL N K390 0 5 0 e

MG, L “NE” NIRRT i,

G IREL TG TS BIX ] B
BA N, A2, S INBUG 559k
SCH AR AR AR DRI, SCHRF “PHT—F 7 4

B, PEEA ST, R 0T BRI R
i e TR s I A B, 51 % LPR FAT,
BEAR AP AZ PR RAS s A1 5% T BUR T2 27/
TAEAE TR A E SRR AT R,
ANFIARAS R )3 R AF PR .

MR, $RE 2020 2 GDP
F% 6.80%, —ZEFEEIHfeERadEEs), MEk
NPT, B2 REEH 5 508 3.20%. 4.90%
H16.50%, & GFiEZ=HE 5, &4F R K 2.30%,
FRCH A BR T T 8 5 A v i — S IR 3 K
%, GDP 1 IR T H Jife. KK . 2020 4F 2 f4F
REZGE 5 omsh, B2 2B~
BT RS, AR 2R AE = 0 X % 1 R
e YK S

%2 2016—2020 4 B £ &% 5 K%

HE 2016 48 2017 48 2018 4 2019 48 2020 £
GDP (Jifz.7t) 74.64 83.20 91.93 98.65 101.60
GDP ##3# (%) 6.85 6.95 6.75 6.00 2.30
RIS DA TV (3438 (%) 6.00 6.60 6.20 5.70 2.80
I 7 Bt BB (%) 8.10 7.20 5.90 5.40 2.90
2T B i R B (%) 10.40 10.20 8.98 8.00 -3.90
H O (%) -1.90 10.80 7.10 5.00 4.00
BERHEE (%) 0.60 18.70 12.90 1.70 -0.70
CPI i (%) 2.00 1.60 2.10 2.90 2.50
PPI il (%) -1.40 6.30 3.50 -0.30 -1.80
WM (%) 4.02 3.90 4.90 5.20 5.20
IR RN SAUONSE (%) 5.60 6.50 5.60 5.00 1.20
AJUUBIONEE (%) 450 7.40 6.20 3.80 -3.90
AFIHBCECHHGE 96) 6.40 7.70 8.70 8.10 2.80

iE: 1. GDP B a#mit i, 2. hodga, B oI UAAR T M 4it; 3. GDP ik, WMALE RAM T LAURAIGE A R R K E, A E T WIgfig
R, BRF AR, AR SRE LT RA L OUTKE; 4 WA K LFELT P, 2016-2017 F AW A TR L FE, 2018 FIF 45 HHRAMIAT R L FE, 45

AR A AR A
HAERR: BRETARE B K it Bf wind £48 % 32

BEMEH O MNE GDP HBKKEES)
71, BRIEREFEZFHK. 2020 4, o
P B S 39.20 Fi1t, AR RE 3.90%,
NECRETT I 40 Z Ak I B . BT
HI , 2020 4[] 1 9% 7™ #%¢ 5% 56 %401 51.89 J314. 7T,
AL 2.90%. Hrpfilid #5255 B 2.20%,
RT3 S R A B R K T 5 SRt 1t i AR (AN
HL ) B4 0.90%, % 4 (3.80%) K~
TE S A0 15 SEARANE 5 5 = T R 4% R4 7.00%,

B A (9.90%) AR NI, AT
Y. AN T, 2020 SE G EE R 32.16
T TC, TRl EE K 1.90%, 40 57 AR G 7 52387 & o
Hrp, WO 17.93 Jif4ot, [RIEEIEK 4.00%;
HEA%14.22 Jifeot, AT 0.70%. i 1
% 3.71 Jife. o, B LA (291 Jifeot) KiF
Hhn. 2020 FIREX AR WL EE. HA
HEH OESr AN 4.74 iAot 4.50 344G 4.06
44T 2.20 J3ALTT, 53 mIBE K 7.00%. 5.30%-

www.lhratings.com


http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

RIZIFRARE

8.80%F1 1.20%, 4= B i3k B i K HAH 2 kAt
X 56 [ 97 5 PROE B K . 2020 S 5F K 2 ER
FHE RSN IE 43 o

TR E T, RS RREESE. 2020 4
A AR DA Tl 3 A R e K 2.80%, 1E
B ORIE R RIS LN S T A Y
02020 4F Tl Ak )3 40 7] LE 36 K 4.10%),
AR (-3.30%) #FENFE. 2020 ARG AE
=4 AT iaiE H o, Hob (s BAEs . 3K
PERE BHEAREIACR S AR RIS K (F)
ELHE K 16.90%), F EAZ s R | 2k -2
IO TR ROKIE L dish. 1—11 A4
] AR DA 1 IR 25 b A b B b N B [F] L
K 1.60%, %5 _E AR G 1R (9.40% ) B 2t [=1 7%,
B2 Ml A Ml 2278 28 b T AR KT - 2020 4E[H
RAVFE—r by B3 A =3 e
43 SE EL 3K 3.00%. 2.60%7F1 2.10%, 4
b E A b A B (7.20%) [F1
&K, % GDP Rt [A L DTk % (47.30%)
KR TP 16.20 NE 4> mi, EZEBEIFHRR
Fo i pp o BOR 2

JERIE BRSO R, £r=F g
B F L BRI K. 2020 4F, &M SR FE T4
¥ (CPD RitF M ik 2.500%, JkiEH _EaE
(2.90% ) B [H17% , Horh £ kg Fik 10.60%,
FRIE G AR [T 1.40 AN 4 s JEE AT
T 0.40%, kg b FAFEEIVE 1.00 AN s %
Lo CPICAELFE & SN RE YD T AN 15k 0.80%,
Tkl b EAEEI7% 0.80 AN 43 . 2020 4E Tk
AFEFE T IRE (PP Rt A BT R
1.80%, TolkAE=F Wt is a2 (PPIRM) %
THFEILE % 2.30%, PR B4 (-0.30%F0-
0.70%) HIEEY K.

MEMBEAEEEZRE T, M2 HEE
ZEF. HE 2020 FFIR, Ao TS
284.83 JifZ s, [FILLIEK: 13.30%, M4 F4F
K (10.69%) BEHE, NLEETREE A
&R R, WIE BE, 2020 A2
Rl HIA 34.86 Jif T, th EAEZ S 9.29 Fifl

TGo R, SEEARIGE RN 1111 )5
{255 9.76 JifZit. 8.75 JifZ IR 5.25 Jife
TG, RBEFERES, HPhEITERE. Ak
it 7 filh % LA S JBURT 5t 27 i % 38 S 0 28 T PR 1)
R, WoR IR MBCRAERIAES. RhitN &
i, BZE 2020 K, M2 REi 218.68 Jifl
TG, [ K 10.10%, 45 F4AF R34 5% (8.70%)
B LT, A M1 &% 62.56 Jifeot, [FILE
MK 8.60%, A R IGH (4.40%) KR HE &,
Wi A % 1 ORI B R 15 1 0 BEREK

BN KR T R B 0 E T K
2020 4, 4= [ — R A L E N 18.29 /51476,
[ LR FE 3.90%, FEMEIZZRUCA, TR
SREGK . HABIIRN 15.43 Jifeot, FIHF
B 2.30%; JEBiURN 2.86 JifZTT, [AIELTFEE
11.70%. 2020 F— M ASLTE 3 24.56 312
JG, [FIELIEK: 2.80%, HEiEH 44 (8.10%) &
I Hrh RSl st 3.26 34T,
5] L3 K 10.90%; BAEfERSZ H 1.92 Ji{2t,
A Lb3G K 15.20%; fiid5 1= 0.98 Fifeot, [F]
FLHE K 16.40%. DA EFBG H I E K B3,
FE RPN KRG YR, [F] I 3R B BUR
5 25 AT B RE R 1« 2020 4 I B0 S Bk 11 6.27
JifeTt, EEEBRITN 4.85 J12TG, SRR b
(FIRFIR IR, 2020 ATV BSOS sk T BE R K.
2020 44 [EBUR LI 9.35 FifZTt, [F]
34 10.60%, %5 E4F (12.00%) A BT R
e E B 45 Y 11.80 Fifzot, FRIHLEK
28.80%, IMIEE _F4FE (13.40%) KigitE. 4
] ST 36 4 WA S 3 K 32 B R B 7 BURT - H
H RIS B AE IS S I K AT

MM EETEM, BRIEAMIBERSE.
2020 4, fEEENEEmT, RS 2RSS,
HhINARR A Ml 3R 2 22 PR e e T 2 4552 0 2020 4 12
HIRAEH T % 5.20%, FENEZERTE, 5
AR IR, R IR E ST R,
HE Sy T 220 . 2020 T E IR E R A1)
ALY 4.38 Ji G, SEPRFIELIEK 1.20%, 3
AL EAE (5.00%) RIE T, A B 9% ik
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LIONAY

2. RMBR A2 FATE

MR b e 5 AR WG, 2021 SE 3
FBCRR RIFIELEME . RaEVE . WIHFEETE,
L 2K S St AR R ) I SR S A A 1) B2 1T B
K, DRERXT TR L ESCRE I, BUR#:
TE EERIRSHER R, AREE, RN REA
B R RGN ARG 2 i S\ T 55
IARTE B L A TEFA 9 1 “ X837 Hiks )=
RO, WEIHAG. I T,
TR B Vi TR BE S B R B K Al R o
R TAES WS 2021 4 “ R 10
BRI R, HATREL 7, i AR A 1

AN AR 5 22, ORFFIBUR S AT R AR

A I I 3T PR X Bk i B SR s ). R
JRHE AR — 7 TH] S R K A ST S A R T I 4
FLAALH], s IR R — TR
VABG B R, 0 FHERIE . JEE AT H
(13 AT A 28 SR BEMG™ NV, 16T B K I
EURIRIPE S, BRSO AT . R it m
BURRIEREHE. SHEEE . 2021 58 MECE
“Fa” 743k, PRERIFIER TR BOR A (R i n]
FRetE; RIEL € R FEAE . 5 1A rh DA D1
(TMLP). 0¥k, PRI S5 R P B Bk
TH, JESE St X /N A b 1 8 T B IA Sk
S0 LR, 51 SEmAUAIMmAST « =47, BH
BT ANPORT RS Al 25 (5] [ 28 0% 3 A5 A0k A
ST SRR IR D A SO SRR
AR R BURBU A AR R P2 Mk &,
VESCRIAIE . BRI KRR, 5154
R TR ) SR 60 R R TSR, HESh Gt Rk
J&.

YEJy 2020 HFEnfE—SEILIERG K1) AR 2
LU, 2021 SRR E G & 1E A AR SRR
HRMATFHEK. B, BEMEERRE
P sl ik P K, TSRS TR K
RIESTIER, IR BR R — DA,
FERR “Hiligll> g = > 7 (4% U 1 KA

o Ik, WSk — 2 E IR, 5200 2020 ARV B
(PR K 32 L TR 35 4 il 72 92 1 97 4 ) 240 A e IR
WS\ T B, 2021 AF 9 K IR 3063 9% (4 sl
TERBSERDIRGS, WHRgkeiEE. H=, H
Ok SR R g I K. TTT 2021 4FH O
A BRI, NS TR N
WIS ES S AU PSS 20N v S L= =
Ko LEAHEEREYE. QUK ) R
HOogSigem, BEA VHE TN 2021 4E 3 [E GDP
WG IA F 8.50% 75 47 o

B ATIEFER S

1. 4l

PEHASKTLAEERY LA KEGITL
WA, WP BRAM MR 2 L
A

AN — P E BSR4
Bl AN . AR E RN Bk b 2 e
2019 SEABRHAN 7 B 18.69 120, o [EHH AN~
=N 53.31%. 2019 4F, E4BRETH K4
PR, PEEEEH 6 4.

H 2016 “E4f, H EHAN P & DS RRLE 5
FIERK, FHEAHK 5.55%. 2020 4, [H
PUHAR =& 10.53 {2, [FLLIGK 5.20%, 34
T B2 5 1% PR R B AR 2019 4F R % 3.10 AN 4>
Mo BEN 2021 4, AN AE AR AR
Ui, 2021 R —ZREF R N 2.71 14,
2 FAEERBURR R R, [ EEIE K 15.60% .

M2 ERALR T FRG R (L ok %)

120,000.00
100,000.00 I
8 ‘
l I 800
60,000.00
6.00
4@ ‘ 400
2,00
20,000.00 I | I 0.00
200
0.00 N -4
e % & 3 % G oo & 3
PERC I G

I
N
— AR RIHE

2 ——

FRABR IR

FA kR Wind
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MW AR, MR E ANk Tk e
BT A (VAR AN A& 255 F8 20, 2020 452 92 15
15 TAF= 5o, AN IR SR SR EUH I — e 72
JETF#k, T 2020 4F 4 H 30 HF%% 96.62 £t
&AL Bl N EEIE 1S 2 s, ST
ToRERS, WM IR LR AR EORIE E R, 2021
£4 H 9 HETZ 146.36 55

B3 MM LR S Ak AR LR F L

1501 E 10

ﬁ\ /
Jo
/

AT '
Ve A /
b’ RV -

ﬁﬁﬂf -

161231 1712 31 181231 1912 31 w923
R

FAH KRR : Wind

2. THEXR

BEEk, BASHHEREFHRE, TS
ERZHWH, THERBALETHAL,

(1) WERH TSR

r (R A 2k T 2 AR AL 52 LA T
S B, RINH — 2 (18 I . 2016 4R DAk
AT R IEZE S [, 2018 —2020 4, Hi[H
F AR R B &4y ) 9002.63 5
9986.19 JjMi Al 11188.35 Jimfi; [AH, HET
H 14944 5617.00 /51, 5198.59 5 Al 3344.00
Jildi, 2020 A HMEGEARSZ P 1 R W H A
PR, 1 R IR R B

4 F BRI T EH L

1612 1712 1812 19-12 202
FWHRR N LAE

FARR: Wind

(2) TFHATILR RIEH

MR SRIEOUE BRI 2 K5y
DN SR AAAN T A AN . Forpr, EREARSRRE R (i
T ROt 2 B P R 80D HILA VU2 SR
HL ) R AR A8 AT L BT T 2% R AR A o B i
WEMLELR T 80%~90%. KT RE
o R ARRA I B ) S B —, T PR A
PR R R — Bl b

A5 FEE R T R ET TR R

= e E: E E s En s EQ EQ EQ
R R 2 S R R i e T S e

FAH KRR : Wind

Mo R LR, @S FEE E1
Wk, RomFENINE, AR SR R E R
Rl ¥o gAY 5 ] B = e i % UIAE G, 2020
SR A [ [ 5 PR R (AN AR 71518907 127G,
b EAEK 2.9%. 2018 ELISk, 4 E %
PRI NI IR, 7 A N [
PR 5N, BRI R REE IR T
1o HATE S 55 R R [ b = f
AU, AT T, 2019 AELCK, Ak
R i Hb P 45 BUR A S R A AR, 2020 24
FEH AR B =L, SRR R
BRI IE R, BT =L, R
FF LA G% TR “8y )2 FReky K. 3
T, DAEEREANMESCR T 5] 38 8%,
IR AAME R AR IS K R iEdh, il
HENA R

3. RAMHEL
MGPAT L ERRMBART BR AR,
2020 T ¥ 544 & M Kig LA, sFRskd

www.lhratings.com


http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

SRIZIFRARE

L BA K AERH YR B THRRAT LS
& E 6 HAT, BEFREMEREEK, o
X T B ARGAT LG RAEHES

R AR L E A RS R A AR R

(L %A

PR A2 IR SOAR ) 50%~60%, kT
B (I Bl R B R AR R R A A .
E N~ 6e 5 B S50 A 7= fefE7E ™ B AT
e, R0 SMAE B 80%. AR 56 [ 1
TR R GE T EdE, 2020 R EEE AR RN
3400 J3 M, AR E N 14.17%.

H6 202044345 65 FHI

2.38%
2.58%
2.96%

SRAFT -EBE - hE CHE -#FH -#EF -SRE mEX - Hft

FAHRR: Wind

RGBS, 2018—2020 4, Hi[E
BRE A HE D &5 518 10.64 1204 10.69 AZNHF
11.70 12, 2020 4E[A ELI K 9.46%; 2021 4
1—3 A, HESY A0SR N 2.83 120, [
FELHEK: 7.97%. 43R 75% M A Bk 7 &
FISE 5y A PR IR KI5 A 7] (LR f R
“VRAKWE” D)  NIER. BRLIREAF] .
Fortescue Metals Group .Ltd ( LL T i #k“FMG”)
VUK Bk B kT, B35 e FE 2B 25 kA
FE T AR A3 R A s 77

MERI AR IG5 2016 4FLLK, [H/=
B Btk VR A b B AR S B ki
2020 4 AR AR ORIE B, 2020 A
BRRAE, AR B AR X P RO
M2 R ARG TR 2 e, Bk A ks A
Wb R FRE R WA TR Kig

BEROPIM, EJCREE L UK,
A A IR BT #iE 2021 4F 4 H
&, 62% i Ak 8 A TR B R B H
2020 4E ik 7 150~160 3£ gt/ F ok &
180~185 & Ju/Mli,

B7 B f#osgks oA IEn (e k)

!
7
Ny
1y
|
|

FAH KRR : Wind

(2) FER

FEIR SRR PR I SR R AR, (54N
BRA ) 20%~30% 75 45 o

2016 4, Fifi & R AT AL AL LA M SO B A
S, AR AN AR A R O [E] T
2017 LK, FERM G EAL T mAE Y, H
1 2020 4F T ZRFEZE 2020 4F RSN S R
HERS . F=EidRIRE T R &R, fR M
HILEH Rl BT #EN 2021 4, %
JE LR PR 7= ISR A 6 % R PO K R A
W r=Re =R = sem, i s R A T ok
T, N ZRAEFEIBSEIEL) 2, &
AN G K IE R Y5 2 2000 o/ 22 45 o

B8 LR RMAE AL

AR IR : Wind
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4, FTLBR

b B BOF TR AT LA A R E AR H
HEAFTARERS, AREEKET FREAT
L RAHKESFR, REFK. i€,
REFMAATLE, RARKITLETY A,
ERF R EAAE, BHRETLELE.
B e o7 H el B9 K

Bk Tl B R B 3=k, e E
ERE TV AR R AL R R R 453 AR A
AR, EZONMSEMEAT I, ek
AV AE PR B RRE, AW KIS 5 PR,
PR, RekE. FIESHIATLII, HE
T — RV AN AT, DNk T

N AR TN Y R EIESE o2 3 4

2016 4 2 H, E 5B RI COT4RERAT
Ml Ak A T 7 g S ELBE R R =LY A AR,
H ks 2 R T HE BN AN 2R AT Ml A 25 0 45 4 4 2
#o I LEVRIRVE IS kP Re I 2k 1,
5 SR [B] F A RO AN R P~ e 1~1.5 A2, 47k
HOFEMARA SR, FRAARET A
. S, BEIREDIERT UL CGCTREgAT L
i It e = R ST PR A JRE R R ALY SR A
— RIVERAT I BELA M SR AE R EBUR, A
FI T 2% fift 1 P B9 8k = e ™ B o A ok 1) T 3
JE77, SRS R, s
WA= A E M

% 3 AT AL 2 P 3 AR R 4Tk R

AHSCHLL RATH A X
[ % bt 2016 4E 2 H | (SR FANEkAT ML A et 780 Bl S PR A% F8 11 2 L)
N AT 55 2 2% 2016 4F 2 A | (ST ambsrih Tk Ratg K8 55 B 228 10 TR L)
[ 43 2016 4E 3 H | (IR BT ST RN BAT WAk At 580 7= il STIRLIBE IR % R 1 2 LY
[ % Bt 2016 4F 4 H | (Bt R R RN EE 2016 4EATEhTT&I)
NIRRT AR IS ANE 4 2016 4F 4 A | (ST EFNBIRER AT AR A ST IR & J8 1 2 L)
[ % i K A 2016 4F 4 A | (SRR kAT i 78077 Bl ST PR % JE A A L)
DR R T S M 2016 4 4 A ﬁf;@?&%ﬁﬁﬁ%ﬂ@ek%#ﬁﬁikﬂﬂéﬂ#ﬁéifmﬂﬁﬁlﬁﬁﬁfiwﬁaﬂﬂiﬁﬁﬂ’m%
IR 2016 4E 5 H | (TR R IEIREE (-4 1 F ALt (1 4h 00 45 by ko 2 1 6 5 A L)
A B 2016 4E 5 A | Tkl g5 iy B TR AR G B A0
- (T HEBERR = e 25 4 A BB P VAR SR LY (HESh A de b4 F
%5 2006 F 7R | g gan iyt S )
EES S 2017 4E5 H | (SETlT 2017 SRS AT AL ARL 7807 B ST PR % 8 T AR 1 2 L)
5% R % 2 i 2 2018 4F 4 | (SeTlT 2018 4F H s 4TS AL MR F 77 RE T AR A 4 )
BEEV e ELES 201945 A | (2019 EHRERAL MR ol G TAEZE 50
EPY e MK 2020 4E 1 | (ORTF SNk b BRI H £ 5 TARIE A
BEEV GEEELIES 2020 4E 6 B | (LTI 2020 4F 5 AT A AL F0 7 BE AR A E )
TA5H 2020 4E 12 H | CHAERAT L= RE B STt feid CHESR & AR
IR 22 2020 4E 12 | (ST RV AR Nk IEURL E R B S I A 1)
s . it 2021 Be<l kB, B A HEATRT R, S
5 SR T 20214 4 ;J(cmo$ gﬂ*%ék;; % ]ﬁ%ﬁf& FHAN P B PRIk S TAEHAT T 88, A (s
A B 2021 4 F | (S B RBUBNZS 2 IR B o Ak R OCR A i)
TA5HE 2021 4E5 | (ST ENRANERAT ML= Bl B 40 STt 7k 8 )

TR KRR ANFFTA RETE R

201647 H , [H45 BBl R (1) € T HE Rk
PV E AL E AR LR S R L) P
CHE B e dis b 45 F TR 5 AL 4R 5 = L)
N, FIRTR SR HARERE: $]20254,
] 44 2% 77 1. 60%~70% 7= o f 2 R 7E 105K A2
FHRBER, A $58000 77 I 2 A9 gk 4
H13~47K . 4000 /7 M2 AN EkHEA16~85, LUK

— U TNV RS A . [FIB DLLE s — it
Bl R Rt EARAE L AR —
fb, HESHHEAMISE R s, IR A ) R
ML, FEFF R gl Rk R SRR A A, HEsh R
PAMVAE T3 5 4 R AW & o K. 2016476
H, EWERGRAE . ROV (EED 2
Al A IR AN R R A TR A A, BN
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W S — KL A ERER RN A, FEarsh T
PANERAT IS B e o A B ANk Al 1
HARMTNIAT W R SEm, A EERA
MV BARTE S KV BRAR A P AR 5 7 THTEE 3
—ERRMAER .

20174F5H, EEKEMBERA T T Mlr
2017 FEARERIGE AT M Ak AL 7 7= R S B 1]
JE TAEME LY J@%n, ZER201746 H30H |,
“CHLZEEN PEREMVEMIRIR s SRR ERAT
AL, BT AS EE KT8 s 20174718 HFH AN
EFERES000 /7 i A AT s AL A FF B AL IE TP
e, BUASSER R RS s TS BATIR L2 BRI,
Z 7R T % Bigte, 25BN T AN
IR BRI R TR0 SRR R 2%
b B A5, BT A B IBUR s IRt
BT, R AR R — Ak

2019 E 5 H, EFKEEE=MITRMA T
(2019 FANZAL fife it Tl 7= g AR ROV LA ]
FRCCERDD . CELA) SRR AR 2 il
HOFE A AL R, BUF 5 5. Hiathiz
TERIR N, G5 & A=A &, S 24 1 4
b S X L 5 B A ) R AT LA, ARARAES)
IRAT AL RIS P E KSR A, A OCH X 4R
SR B AL L e E AR T B %
FEA5E 45 A B RN 7 S ast B e A B

2020 FE 1 H, EFKBESFEZRDPIAIT. T
W AHE BT AT AT O T BB Mk~ Re
BIAIH &R TAEM@EH) , WS thX H
2020 4F 1 H 24 Hile, AMEFHAIR A2 #H1H
B ReE TR, MMEHEA NS DE .

2020 4F 12 H, AESREHEREIG
AT (TG AR AN Rk A HE G
TAEY » RS CRRAEANERERRL) ARvE
FRAEANERERE, AN T A, vl | i,

20215 H, TAEHAEA COCTEVRMNEL
A7k 7= B B e St M I Y, IR O
K76 B DX B e LU AMIC T 1.5:1, Hifthutth [X

8 CZFR” BPIR 2016 FARIEMATIE F L. F AL B SRR
e FRIRARGIARF £ 695k > B RAFMTE ok g = 8 R
AN CHAIIRT B AR B A IKHEAL A A9 & Ak SRk =

B IEBIAMET 1.25:1 LUK Re B #ad b i
FASGUREE, ISR ER ™ BE I o

5. fFdk¥iE

Y5 T RGeS A R

I AR T, AR A AR T B B
ik, T2 RS B 3k O A Y
KARN T [ R A A T RE A IR . BEE
Hh ] 5 UK AR A R A =1 55 52 20 1 Akt
— B EEEATBIR, o EAR AT LA e
HHEAR—E Tt

MGAT L * g R E AR R 4

20164F N P AEAN Bk 25 2 Ae AR R,
20164710 7 Ji& L& 42 Al 78 42 4F 25 7= e A1 55
(YR = R R BN TR RE, B A R4S
A0 5 g P S P A R 1 = R R A AR
FEREH & EOREE AR T, 7 e R 4o e B R
(A% SRS R . E, ANERAT Ik 25 7 B
AN “TRKIX”

BAKHEA R “HRBE” FRHRBEALS

AR, WU 222 J & th 7 BUR CtAT
H A% TR A CR AR VR A S BUR, T K%
Breh < —J19)7 AR O “ ZBRIAS PR3 HE A,
TRATANEL AL 32 = H 3 SRR, JCHZ L
JE LA B S . A7 A R ¥ 4 K
PR RE ) 25 SR T0 R R AR SR ) MK E P
IR, AT AR A — DA 75, At
— PRI EE VA R P R k2> e
PRSI B HE R, BUR S aG ik
1 WP - I R R AR A TR B P R AR Al
BT, FEANRWEIRERY Srf. L. Flik
R — A KT 55 7 T A K 228

Sk A 5T T AT e A AR SR8 )

I HA, BRI Ek,
FHEBI N sEE. £ LRSS, Nk
TAEA BN RSN S, KSREE
SRR 108055, 5 T E80R 4 e, gk

ity IR A2 FAL IR AR
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PRI K
7N BEERS

1. FRIRA
FREFHAN , A7 P2 BOIRIL AR R A AR - W ES
[ 9 22 0 8 7 SEBR N o

2. MR TS S

N ARG KB BEME LY, EREK
BRI H; NALEARK, ZRTHAT
E&d, TRRERA) %, ABREYAR.

AT B E PR I T T S
FERETT, A E KNSk AL —, R X
8/ NNES 22 % BN T % B et K = e Sl o | A= )
20204F ), A R R RELTT3 i Mi/4E, F
BN HE1995 T /AR, M 7 E2178 FI I/ (AN
HVAMA).

O\ 4 T R AR SR R AR PR A
(TRIFR “HESEWIAN D S ABREE — K ko R
WA P A, i BHAESEAR AT PR 2 7] CBLR AR
CHESEMTAN ) FE A B TR AENE AE E A
H3E IR RIEIRIREWRA R A A A FR
“VAMA”) 72 4= BRI AR 25 B Sl TR ZE AR A
Wz —,

A FVRM BRI SR T 2, RS
WA EREANE T MUBRIMR 2 L IRZE 554054
RN T ARSI B o FE REVERT I AR, AFA
B LRI H | PR AR R AR T AR
P PG PR /K 17-2 S R I H D B 5 T
H. ZHEEREAMITE IR SKIK HL b I
H 2k S0 B AL 1% o FEIE AT A, A =] it
Rl = G G F R, R R
HERB IR KU 8 U P - “ IS
Wi a . W — R -2 BRI 4R L
I H &5 8 i TARME TR o 76 R AR R 40K, 72
ft AR AL R E BRI B AR 4L LG E BRI
PEERIAM . BLARER B IRAR: KM | M H AR
B B0 KBS bR G TR . 7E TREN LA
1, I~ ) Rt SR R T REAUB A 7] Caterpillar Inc.
CRBFE D HRRAZHLE Py —F8 i HEN

SR A Bk ok 1) T EARBE R R, R E N
TN E SR EE G Ty . EIRFEMK A
XA, A T OB [ B 44 B REVR YR 2R A
2R B AL E BN . Ak, B S AR
KAk Al 22 B8 R OK B 7R B R g & 1, 1E
VAMASEIIL 5 22 3% S RS IR A BROFT B [R5 3
2L FTRED BT, LR A 1500Mpalt)
Usibor®1500 = 58 #8 #2522 AR 9 4T 7=

Usibor®20004= BR # VRt A S ML) HEAL 42 7Y
VAMA H 5 ik 32 3 5 VA E L 17= 2
NI

3. DR fFATEK

o 8) ARG H-BA T L BIFo

FRAE 2> F) AL BN RARAT Il A F
FifE Bk e (FPiEfS: 4301000000159891) ,
#2021 %5 H 19 H, ARRGEHERELF
ToRiE AN R AL C4EETE R
A 18 EXRIEREIEE, ¥ AR 2020 FEpir=E
B2 IERERK. RIEHRE R EETAFRE
A, o EERERIA A R KA S5 E A 0.

£, B

PRERIIN, AREF, WFE, mE AR
DA K 3 B R B S5 AR R A B KA

N BESH

1. 22BN

2020 5, N B ERBANFHEK, KAH
BAKAR, GHAEMNEREREHREHA; £
VAMA A %4 & B HOABIA IMER A %,
WA BN K 13 e, 2021 F 1—3 A, A §)
BHEEARZ MK BRMAN LES 2T
.

PREZIAN, A F 4h S 0RRE UM P85 8
MEAEEM . 2020 4, A SLHUE SR
1520.21 1276, ALK 14.22%, 3-8 R BH 2%
P PR SRS PR A T R, IR
NFIRCTTTH, 2> AN AR A USON o B &
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i 65.98%, (5 LL#L 2019 SEIS A R %, EE A
R 5 F AR EN AN ECR BT . A F]
PR~ S AL T8 AR RELIR . A LI . B
PG AEEER G TR 2020 “E4H BN 540.74
275, [FIEEIEK: 14.01%, TR RN
AHTHK, HPPEEGIRAIK 1445 £, £
2 VAMA VR BRI E . 2wl KA 72 i
FLFEHEA S MRS 2020 SEASE RN 43 )
9 232.69 1ZICA1 134.29 1276, [FIHA 5T
7.95% MK 19.71%, FE R 2020 FLM 4
I TR, > w AR 17 3 18 DLt 47 3% 247~
mmEE R R, 2020 4, AT CAEIEL S

N 87.08 127G, [FAILL NF% 13.38%, FERZ
P8 S O SR N A BN U R R YR, SR
W ks KR R ATE. AR EHESNL 45 B
o VIR &5, 2020 EAEHNY 554
BN A EL I K 35.00%, 1255 2 1 5 HUE N
EE
ERRITIM, 2020 FAFGEEFHERN
12.54%, [AIELHETF 0.14 N 5 i Forfr, ARAE S
B FIZEA L 55 B R Ze 35 [ LA i, XA
W55 BRI ZBEH TR AR ER R Z B
RERM S G55 o5 Lhie s e [R] L R & 2.83

NE IR

k4 NFATLEMAREAEFL (E45: LT, %)

2018 £ 2019 &£ 2020 £ 2021 £ 1—3 A
AP ARER
LN dEE | BFE | A gtk | BRIE | A HEEO| BFIR | A HE | BRI
BRI 899.12 74.38 18.29| 947.83 7122 13.99| 1003.03 | 6598 16.11 | 323.40 66.32 13.05
Horfr: Wb | 467.42 38.67 19.02| 474.30 35.64 14.62| 540.74 | 3557 18.15 | 175.14 35.92 15.43
bt 221.92| 1836 17.94| 252.78| 18.99 11.99| 23269 | 1531 | 1270 | 7795 | 1599 | 10.01
2] 106.57 8.82 18.69| 112.18 843| 13.19| 134.29 883 | 1383 | 4275 8.77 9.89
T4 96.47 798| 16.04| 100.53 755| 17.77| 87.08 573 | 17.05 | 25.05 514 | 1201
HoAth 6.74 0.56 4.90 8.04 0.60 432 8.23 0.54 5.18 2.51 0.51 6.31
iRk | 309.73|  25.62 11.75| 38311| 2878 846| 517.18 | 34.02 5.63 | 164.22 | 3368 7.00
Hre. 5| 16032 13.26 7.33| 169.04| 12.70 5.80| 24057 | 1582 386 | 9058 | 1858 2.58
Wi 19.22 1.59 3.59 5.12 0.38| 13.03 5.91 0.39 | 10.27 1.44 0.30 8.09
&t 5.50 0.46| 80.73 6.01 045| 7854 6.81 045 | 6167 2.33 048 | 5012
FTREIA R 3.12 0.26 16.35 1.82 0.14 12.87
oAt 121.56| 10.06| 14.96| 201.11 15.11 845| 263.90 | 17.36 569 | 69.87 | 1433 | 11.27
&t 1208.05| 100.00| 16.61| 1330.93| 100.00| 12.40| 152021 | 100.00 | 1254 | 487.61 | 100.00 11.01

iE: 2018 AT 4h 2018 SFF I IR-E IR SIS, AR FIAE; PRSI HETHA—KFTEBENFTE

ok d: S BAR

2021 4F 1—3 H, A#FSEIE SN
487.61 1270, [FIHIEK 64.98%, I T R4,
KPR, AR 255 BRI% N 11.01%,
FILLRFE 312 N E i, EEREM B E
KT BUMM = i BRI T R AT EL

2. WMBMIK

MM RN Gk Rk, AR
ZHRERMR, RALER, KM Fo LER
TWRAET], HERREHA., EMAFEL,
WhHR, AEFAFTFEBE LT ALY,

N BN 55 IR 2278 A Ol SR AN Bk
AR AT BR A ®) (LA fafpR “H3ENek” ) LT

N EENBRRE A F O BT A E], BT
O 5 RAR T MR 2. HEZERN
SRR . HESE TN VAMA, BHEEHTN A2
AR EZL T ] o Hor, RSN [ K
BRI A MV R <6 ] iy B A 7 el
s TESE RN I o R R AN R A
Az, HREEHTEN R A A R AN
Az Al TR X B R A AR e s B
HONAL T TR BATL, SR PRV IR K HE = A 05
oo BAYRKMRICS, EEAP R LR
o
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(1) RHR®

A B RMARE B B BEFRRA
Z, MEAZERMARBANAL ERILT
Bz, NEEE—EHREAEHET].

PRI E RN RN £
By R WIORAE . KSR IERE (CE BRIk
A B BRI OSSR, AR &
T ARG TR, HEEE AR R I AT
A R SN AR, SN IR S
AE & T AR BATEES . BElR. B BofF iy
PZE NS N o R S A R RAIP
VR DTRIE,  RIA S T2 BRI T AT 15 1
5E » SEMT T AP BOE Hr WA LEA A A
eI

BRA A R T, 2 m AR AR R
BHR, FEAREERIGHE O, DR A

ELiE 90%, RIRIFFZE FMG. K4
J1¥h A | S YR AR A S R R
iR, EESR AWM. AR IR, e
NEZNH TS R EBUEN, W2 h—M
—fr. BE 2020 L, AFEFA FMG8.68%/%
1, BETINFMG LA “LREACRAY, I HshifT
7 7 AR — o E IV AR . g ke
FLIKIEAE, BIGESKIT. R A
Lo B R A R 2Kk F IR L 280 )R
7P VLA A, s Ay KO H B
AT LRI A R, PLH BT ek H
PRI AT A R, S REAT T .

2020 4F, w3 OB AR & R L
o, BN A R [ LU RS AT iR s T
S WA RGN Byt — B i, XA R A
2 3 RAECK 7T

%5 NAZRRMHARBIFL (Fiz: Feb, k)

joreen RIGgE RIgIHH
2018 £ 2019 £ 2020 48 2018 ¢ 2019 £ 2020 £¢
pridnpn 2618.38 2606.44 2878.90 587.87 762.43 844.19
R -
oL 337.62 373.32 351.37 816.96 852.03 913.34
N 396.03 463.24 578.31 2242.85 243255 2508.20
IR EEHE 639.68 657.20 626.07 1309.79 1403.25 1277.01
MR 264.24 319.44 322.49 954.69 927.51 840.46
AR 374.64 375.33 434.68 2183.92 2055.80 1961.43
S ) SR B
PR 5 R TT TR, A w) ) [ K 4.59%.

R A R AR I, H T 2w R R
(1) 5 A S ) 9 BT 4 B SR W R Bl b s, BAH
FEAT BB H P e G AT H R R, H
EMBEATERTT, & A DO RS AT AR
B #RZ 2020 fRIR, A E LA £ EE 390
JIWEAR, HESEMAN AR E R 60%; 1EEE
RIS T B E SR, B&ELRT AR T
FERAEN (IFEE . 2020 4F, RARIERIE R H
/> 4.74%, 3B RS T FE M FR I A7 8
IR R B DR RS s MR R R = 38
15.81%, ¥R/~ E 01T KIGHEh J5 T,
% 2020 FEHIER = ST AE RELE 2019 4F T Bk
FATEIN , 3 F) R RS L BRIV &1 £ 7 SR 1)
W E %, FEIE S8 9.00%. 9.39%FH

JEANRIE T T, ATE MRS T = fed 7k
Z R ARG LR LI A = B AR, TR
] AR BRI, 2020 R IWE N
578.31 Jjii, [ALLIK: 24.84%; SZHNAS =i
B Lk s, 2020 4 RARIA G B b
B, [FE Ek 3.11%.

HEZE AN T VAMA A 5L 28 BT 5 LGS
B AR N

RIS 7 THT W IR £ ik DL
FizHNE, ABAUKEIZHA; R A
(i 7 N BTN S A K I IsH . P
RMDRRSA, TR A T WK KIZ H

KISE ST, A ) HE VR A R 32 22
RS FEAT AT S T X, BRI R
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V) VLA 5, BRI 42 7 SCAT s R B R ik R LA
AR LB 7 AT, SR SAT e B K,
Ir AT SRR B

KIGEERFEJ5TH, 2018—2020 4F, AF] Al
T A R R SR W 4 A SR W A B 4 Ry
12.30%. 7.54%7%1 28.25%, 2020 4F (5 b A IE 1
N R A RSN T (Bl FMG)
NGt AR .

(2) MH A4~

B Ak, HAAAM ERABR X, A

SM R —F K, KM R ERAR
ERB, M ERARNEEANE, £FHKE
#—¥ kA,

KL ZFRE, AR T REBRLHA
WA T TR R AR EER
H“ DA =" 7 R ZUEF= . PRRETTTH, A
& 2020 R, AF R &4 RE 1773 JIMi/AE,
FHEX = 88 1995 J5Wi/4E, 4044 7= fE 2178 J3mli/4F:
(CAMELFE VAMA) .

(6 NAEFEBHA (Fiz: Fob/F)
A P TG =7l i WERTERE | BENFERE WA= FEPG
360-F 542/ | 25803775 K2J% . e e
S | IR | 180T KLRE | 1080577 KLRE ﬁﬁﬁ% 740 725 780 ﬁgf
105F 75K 1% | 18003775 K18
360°F J5 KL% I A 2
s . 280 o aps | SZOOVIIRLAEE | oo oq1 | WRALE
RSZHEN | WIS | o ey | 2200SLPRLEE | o) 730 900 | (5m4180) &
Pyl 280037 75 A1 J3 8 W2
4502
AESEMHIAN | WIEEAERE | 180°F U5 K1E | 1080577 K1 90Hii1 i 83 130 177 | BN
C2prLN D)
FHFFEAN | ) ZRBHYL iggiij:ﬁ 125057 J5 K2 12023 220 240 280 | ZRHEM
VAMA | iR Gty |

TR A A IR

FEEJTM, 2020 4, AFSHM T ESH
P, KM, RO RN P EIG K R 5 5N
6.74%. 13.54%F11 2.82%, % % [H A 513
AR G T3 T RGBT S, B 386
WK FEE R VAMA R HT IR 4 5 UE Frakie
T M 7= Re A5 LB TR 2K

FERERI 2T T, 2 ) d i 0 A e A 1
FARBCE RIS, o A= FR T, sk e
B, AWiHEE 5G. N LE SN E S EAS
AR R, 2P T B REIEYE, “5G+E

BRE” | EHVSENESIME. B 3T
T kIR TE 1 TE B 57 A0 AL B RGN 2545 DL
. FEReEFIHACE AR & . 2020 4, AnlK
M SRR = BE R F 2R 352 2019 44 Frie
o 34Tt 8.83 AN 43 sy 12.54 /N 43 R
2.42 ANE . BT TSN E T AR T
Rt PR, ANE T Re R 2 AT AR 55 3 A ™
FITMH, 2020 4, vl NET o w EEEANR
HE S5 WA P18 45 58 B 1300 W/ N PRI BT 3652 H
52 2019 4F- 43 il KRR =y 174 Wi/ AF 165 i/ N o

T NAFRAEFRL (2 ToklF. Tk %)

W5 2018 4 2019 & 2020 & 20214F 1—3
A I O A e L e - R B B ..

A% A% LS A
K4 740.00 873.97 118.10 740.00 968.76 130.91| 740.00 | 1034.04 139.74 740.00 289.86 39.17
BiAF | 1261.00| 1132.04 89.77| 1261.00| 1167.53 92.59 | 1261.00 | 1325.67 105.13 | 1261.00 360.22 28.57
A 183.00 145.85 79.70 177.00 151.55 85.62| 177.00 155.83 88.04 177.00 40.98 23.15
A3 | 2184.00| 2151.86 2178.00 | 2287.84 2178.00 | 2515.55 2178.00 691.05 ==

Er N FR, FEOCEEHIAE, A TaAMMZR,

R B R4

S RTRKEE WA SR 02

2 2021 F 1—3 A R A R F KRBT R 2
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28 NAXZEFAATHESE (Fiz: wk/A)
AT 4K | 2018 4 2019 4 2020 £ 2021 £¢
HEZEIEN 1103 1204 1378 1500
HESEHEN 1079 1200 1365 1500
HESEHTN - -- 605 650

E: 2021 FHAEA N 8 2E BAMA
T RR: A SR

AR DT, A TR ITREFN T BE, 2
i REVR A B A5 28 £ 7K, RIS AR P2 R
B AR ARERTHATIEA K, BIIESE
HEFFAE 60% 75 47 - 2020 SEMIANZE & REFERL 2019
R BE 4.38%.

%9 N EARBABARFERL
TH 2018 4 2019 ££ 2020 4
(ﬁ?ﬁﬁ) 432997 465124 535005
éﬁ%ﬁ) 699126 711215 746312
Eﬁjz i iﬁz 61.75 60.46 58.25
Eﬁﬁgfﬁgﬁ 536 525 502
ﬂ%ﬂﬁ;i&wﬂk 178 167 1.69

TR IR o SR

(3) MMHE

RIFIA, NAMMHEEREHEK, ~H
L TREKF, HERRLRIF; Kitfid
HEAMBARE, MEHEANAT %,

AF R E AR AT, B X
NiEE S SN TR SRR R AR T, AL
FEAEFE L HA B PR R X,

WM & ELARAG, 2020 4FN 2.61%. AFE1Zk
M R AMENT; ERY 35%HE N
B, 29 30% RTINS . £ 30%ER T
Bk, AR IR 45% % NS, 2 25%h R
WintE, 2 20%EE T eE; LEWEL
50% [E 4 T34k . RS 4 2 M RN 0
AT R WMET g DL BB A, Tl
H AL B2

BETJTI, 2020 AEA WM G BN
2512.70 JiWli, [AILLIGK: 8.40%, FEEREEMART
Ui 75 SR HE % DA S AN Wi AT 7= i 25 A AR A AT AR IR
ZERR P RE RIS H T F R HLC DU e =7
S VAR Y Dl U< B S =Y G S/
WAL= S 45K, 2020 4, 28] Sl AL AN
B & 1298 i, S APER  LE B 2019 41 45%
e 3 52%.

BN T, AR P S 7 5
RNEAE . BT =R R S8
B E M EE NBEAT BT I A, EEE
PR AR A AR AR FREN s KT
HO—R—I, BUER M. 2020 4, AF]
KM AR M o FR e s E B B I
2019 = RBF 14.50%, FERZEFEHEFM,
BRI TIRES, R %Rk
WD FTE. 2021 5 1—3 A, S8 i 75 >R IE
RESCWR, 8w & MR B 5 S A P i
£

(10 NEFHHEEFRN (Efz: Tk, %, TE)
2018 £ 2019 £F 2020 ££ 2021 % 1—3 H

=R HeE Hit e HeE

He PR i Bk g% B Hig PR B Lo PR B
¥4t | 902.03 | 103.21 | 3565.21 | 1009.66 | 104.22 | 3614.75 | 1051.43 | 101.68 | 3490.25 | 28153 97.13 | 4287.23
Wbt | 1113.33 98.35 | 4267.99 | 1156.46 99.05 | 4035.25 | 1307.32 98.62 | 4136.26 | 355.10 98.58 | 4932.22
e | 14826 | 101.65 | 6299.79 | 151.94 | 100.26 | 6616.19 | 153.95 98.79 | 5656.62 41.29 | 100.76 | 6067.06
41 | 216362 | 100.55 2318.06 | 101.32 2512.70 99.89 677.92 98.10

RS AN F

P EVENRA 7 s i B R L A (R
I AR A, 873 is R Kz J7 5B
LK tiikia T5 A E b 78 . 455507 507, A F

Xt [ A AR H L e Sk ila Aol AT E PR
R Al 48 T E MR E MK, R
7 P BEACR IS BT 3
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BPEFEEH, AR EEFERIK,
2018—2020 4, A A H 7K B0 b i
SMARELBI A 5.21%. 5.05%7#1 15.03%, 2020 4
o7 FEOR MR 0 3 2 50K & R VE L AR GBI N
Gt A2 FTE

3. dEMARE

NE AR EEREENG I LEZE
TR X, B3 5R% Loyt E AR,
REBMKT LEERESFRYFNE, RAL
FLEESES.

"5

A GIREREBEFF BN A AR KRR
WRRLSE 5 I R 555, 428 EARONESE R
RAGARAT  HEEEAEREE R A 75 AF
—J7 A A E AR B FMG 35
SEWERT A, RS AR 5 B—J7i, e
IR 5y PRSI T R R, SEI A R
{H .2020 4, A F] H iR s ENL YN 240.57
.75

Wik

N A 55 4278 T ARSI R IR S A
FRA T 2 A PR B OO BN 58 % R
PR ZR, CASA)EL A (1) i in T RCs e 77, A+
A H S 0E S A A W25 11

AFAfFE D, EEEE SRS A
A, BERERAe, W T IEEE — K
L — I BE — WL KIS R R, SEILTLIR IS
FUKEREGIZ . R A FFERHL . YLH . B, T
FRAN R SR A SR TR, B
FYD AN 7 T N B . 2020 4, A F]
P SEERN 5.91 127G

£k

Sk 55 3 BLIEE RO R SRR
A 5547 PRA B g e fl e R B BR A 7]
TRYNAEZE R AR FR A 7] A AR (R
PE R I G Atk Ak FESFEAS (R Pk
BREHARAF . Wl RN TR A
A DA R R A B IR A F . AFHA

S IR P BRI O

Who5 2wl REBEALGT . Rk OREE . RStk 2
SEE L QIEN RIS 2 S G HI, B T
SR IREE R /). 2020 4R, AW SRl
PUENPIN 6.81 17T

) ol % 3 B T R 2 AR U
ARG, WL AR FESEAR L B K B
IR BE BAS o [RJIRF AN 567 R EL B, 78 70 4% S
XS ML PR AR 55 AN S HE T e

4. HAbA S

ARSI N5 e S S E/ A B N /AR R
RS A FR A7) AN R SR A BR A W 3
FA T RHANE (BB AT R A RARFT Tk kI
JERIMRNSS, EFTAN LA INAL . A
SN 55, AN I T 2 e 55 S N Bk
ik, KA AL FEIN Tk 55 DA S FR R R il
R s S B 5545 - 20204F, 4] HeAthlk 5%
SN 263.90127¢ .

5. #EHE

BIZHA, AIANBEREKF,

20204, 7 A B B BB i VB A7 07 8 e
ORI B8 72 J e 53 ) 9 11.15IK s 11,14
1390k, L A5 FBR0.05/K . $2150.851K
FHE 0,16 1K o A FI A B R T Ak R 7K o

(11 2EHERLMEN (Fi2: k)

T K Fh B

AR SN | RS | AR
TANAE R TR A 32.03 10.14 0.77
I ARV B IR A 3393 5.98 0.60
Bl NSRBI IR A A 36.74 7.60 0.47
HNERARAH 26.98 3.66 0.41
HIEEH 34.62 11.14 139

Er BRI AR BB E TR HRIGTEANXBGERR, AKIET
M, R R RO K B B K S
FH &K Wind

6. HAERBRIMZERE

o 8RR E Ao A B AR,
fERBRIEFEE, AFTNGFREMBEL
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. FRRARPA A E KR HRA

HE2020F K, AaEdE LM EnH EE
AL FE AL ZE AN 4.3 K A2 I PR R R o s T H
VAMAVS AR % T E . B2 45 0L

%12 HBE 2020 F RN EREZAMETAFA (flz: HTA)

AR A5 A I 50 T01 H AN AR 35 5 X 2250 #4FL
PR A A T AR H 55 B 20209 K, &
A H KA R @ I H R 4% %8 73.0612 7T,

O 5824.2440.7T, 20214511 R ¥ 4523.1242. 7T

BiH e BE 2020 )% S 2021 £
H £ A | sEwE | camem | DCLME | oy | BT

HESEIIAR 4.3 KA IR S 7Edt | 149693.88 72087.08 | 2021 45 J 48000.00 ;&ﬁ%’”‘a
HEZE WA 2250 FAFLAR | AGEEE TR E ez 85739.27 74571.84 | 2020 4 12 A 11167.43 %ﬁfff;ﬁ:ﬁ%ﬁ
AN PR A PR 2 S RS T H R T . A % {3t
#iH b3 49089.90 31846.15 | 2020 4F 12 H 17243.75 S
HESEENET 180 HLAH iy b AW R e A B AR . Ik
ST H 1E 14000.00 11866.97 | 2021 4F 10 A 2133.03 5 &Iﬁ H
SN & R ARG ARG S FIHIH 1ERE 31009.40 8077.93 | 2022410 H 10000.00 %ﬁ;’”‘ﬂ
AHEZE AN TR MUK P = A 7 2 e e 1 Py 77641.50 43908.80 2021 4F 7 H 14080.00 ;?’ifﬁ
TAENUW S oA 2 e v — W TR H g 82500.00 2021 4 12 /] 35000.00 -
150MW 7 ey 0 I S R FELLZE T 7% g 33976.00 2022 £ 6 fJ 26622.00
VAMA IR ZEMR 1% — W H 1z | 107000.00 H B 18 4N 25000.00
HESZIAR R S HLIA R B AR ST i I i 100000.00 2022 £ 2 A 42000.00

it 730649.95 242358.77 231246.21

Er AR EAM2250A AT AL D TAZ A A R EMBHRAEM AT EAREAAZRIEADCLL, ERXTEHAI4THE

TR IR o SR

7. KERAE

28 R BARFW, TITHE®.
P E R S o, R R
TR IS B e 5 AN RS BT AT 17 XU
WS ARE XA IZIE B IA, W E AR IR S H 3R

i, RE AL URAL O R AR, IR E AL S
EIRHEBON TE &, R AR P T 56 42 ol & 5|
807 AR .

A TR AR SE DL ELA B bR 4 7 AN A
CRA MR I s H bR, SRR R BT
— 5 B o A FDR 3 NG R A R L M
EACEEEI T — R AR R HEE R B
FNE 5155 B A 72 3 3R A5 T TH 45 T4k 2 e A%
20214, A HAR AP k2150 50, FHAN
2800 /5 i F1EA 442655 F7 il .

L WS

1. MEHHR
ANFSEHE T 20204 FE I S5, Rl iAo
THIMEE55 AT CREIR 38 50k Xl g 454 75 3k

T R T AREL R R L 4
W AFIRALII20214F —FFE M 5 R AR L
it

20204F, ARG IHIEHENFARHM12AK,
HorpE R BT o5, it e E - H T
G HIEINT5K A IEEE N T AR 45,
@ E S 2R Gl 4R 25 TR A PR
O F) R TATL HL R PR BRI 8 e R
W1 G BAESEATREMM R A IR A FD, @
A BwED1IF GRN T 2R BRI A R A
Ao STFEBURF S THE T T, A R H20204F
LALTHEPATECTAEIT E R (k2 vhHEn]
145 ——UNY K (Al 2 - HE N R 25 13
5o BRI A T BRI, W5
BE o] L PEIR .

B 2020 RIS, A Rl FFT 7 AVET 1134.33
1275, PG EA 2 458.52 1270 (Er/bH ZAL
28 175.25 1270); 2020 4E, /A w] SEIUENL R
A 1520.21 1275, FlEEE 102.19 147G,
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B2 2021 F 3 AIE, AREHTEE
1287.25 1,70, AT # L& 486.14 1270 (/0%
I AP A 188.27 14.71); 2021 4F 1—3 H, A
SEPLENL BN 487.61 1270, FINE S 28.62
275,

2. WAER=E

BRIZMA, NATEFABRFHEK, K&
At RERF AR, EERLRE
7 BRI, FERERT.

BE 20204 K, AFAIHFBE7 L 411134.33
1276, Bi20194FEH K7.06%, £ RMNE”
SR TR B BT 8. Horh, WA
41.89%, JRVBNH " H58.11%. /A F WAL
AT ¥, TP EE M 20194 AL AN K

(1) Fzhrs

B 20204F IS, W) BEre475.1440 70,
20194F JEE I K-16.720%, 3= B 24 87 UAC 2k 0 ik 7% 444
TS, AR T~ FERR MRS (Y
19.85%) MYSKER (159.06% ) 7 YSC K I i %
(1519.24%) FifHEKI (58.08%) H AR KL
K (H7.16%) FIAETR (1526.87%) .

B9 ARZE 2020 SF kA 8] FHN T = MR

Hith
9.75% BEhmEe
19.85%

E
26.87%
R U R
9.06%
RSB gz BA
7.16% 8.08% 19.24%

E: 9L RET 100.00%F WA ENATH
FARR: N AM S RE

A 20204F)%, AnA1EME494.32147t,
20194 G K:17.00%, FH AL E IR EALF

6 8] 2016 4 A AT 49559 T Ak € F 2020 4 434 B4 FMG
ME, bR EA AT PR B R A TR RS

g, MR EhHI534ML T RE S, 2R
LN 16.26%, T ENHER SAF K A KA
FRFLRIE 455

BE 20204 i, 2 A RS 3 ik T A0 1
43.0314.7C, 20194 ik [43.68%. Sk 3k
WUL—ELN N E, BIFHRRIKH#E%9.7312
JGs MO R AT LK R K TT A 1H &8N T.4540
TG, (GHN14.11%, PR

BA20204F K, A A LSRRl 78 91,401,
JC, B20194F K1 K:36.32%, I &4 R
FP= e N B S 8 s 7 AR s, Horp,
O AR AT A I S RN 15,4012 78, L
16.85%.

BUE20204F K, A AR 1538.3914 7T
FE20194F I K:81.95%, - B R AT 1k O
E YN S ST A e e

A 20204F K, o~ ) HoAth Rk 34.0014 7t
B20194F I K62.07%, B RIS %
PR RRR (A B AT 4D KiEigin
213.42%FT 8. A T HABRIGK BT IR K i
%9.6912.70; BT KGRI B4 432.1310
TG, HENT3.53%, EHERE.

B 20204F K, A FEIfEH7127.681470, %X
20194F K1 K 14.89%, T H RJFIAKL S ELER
i KA Rk AT B, A7 I B R
50.15%) FEAFRE M (531.57%) #a, Rit
THZER AN 50474278, T2 ELBI80.36%.
&RV A SR I A DB K, A RIAE AT
16— RN AU -

B ZE20204F K, | HADR SN 55 = 22.1112
JG, BE20194F )i N [%45.35%, T E R PRI b
FIHALL K FMG R 45 50 413k S98 /0 T8

(2) HEshsr=

BE 20204 K, 2 A JE iR 80 95 72659.1914. 76,
B20194F I K:1.03%, A F ARSI 7= E 2
HAt AR Bh a7 (155.61%). KB
Bt (55.75%). [HE 5 (1568.72%). fEE T
B (57.02%) FLEH ™ (59.54%) HHL.
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B 10 #&ZE 2020 F k. 8 E R H0 T = Mk

Rt smieamse
TR 3.37% I m:..
9.54% KHAREAIR
ERTRE Ao
7.02%
B TR~
68.72%

E: 9L H R E T100.00% F WA ENFTE
TARR: 230 H 4

HAE 20209 )%, A HAh AR B 4 Rl =
37.0147C, 20194 K K:78.75%, FH AR
B G T BAENEE, 8+ AR T
B SR R EL. AR AR AR S)
SRl = A T AT

A 20204, A A KIIRNIL3K8.9614 7T,
BE20194F JEE 1 K454.35%, 13 & 1A F) LK
HE Rl 0% FH G PR 2 1 Fee i 8 A 55 M 5545 B
WAL Rl % L 5% S KR 2 T

HE20204F K, A KA 51 37.8812
TG, B20194F )i N [448.74%, T ERFFEMLE
FMG #7r IAL . RIS G B R S AT E.
F20204E i, A 7 AT HE FMG BEBUIK I (E.22.83
.75, HRKIBAR B H EN60.27%.

A 20204F K, 2 F] $E T 1% 5 1 =5.0014 76
B 20194F I K- 24.58%, T R 58 TH AT E.
A T e e A R, R
R RS (1596.24%) .

B 20204F K, A A [ € 9577 452.9814. 7T,
B20194E I K:1.74%, ALK, @ ¥~ £
B AL B A AN = SR SR s, e
J#{E978.1112 70, HitiHiEHTIHE23.46147T, R
TSR IR A 30 2K 16742005 [ BE 77 B R
46.31%, FUHREAK.

BA 202040 K, A FIFEEE TF£46.25127C,
20194 JEE 9 K:30.880%, FHE AAEIENA.3K

FEIP PR ORI 0T i 55 00 H 3 FE RF AL P 88
SRR HE%50.1814 7T
B 20200 K, AR HE762.87147T,
B20194F JEE G K:10.84%, - & i AL B
RS, A FTEIE BT 2 2 i b s AR A%
(1596.36%), Zit-#EH18.10127C, THRIAE HE
#0.0412.7¢.
B A 2020 )i, A F AT 204.43 12
JG, 5% 2019 SR K 23.47%, FERRMTE S
S WK IR BE NPT 8. w4 2 58 7= 1R
TR
B 20204F K, A A2 PR P 7736.46147T,
SR P L EE N 3.21%, 2R ELBIAR G
%13 &RE 2020 SF/RN 8 Z A FHE R
(#4z: 12T, %)

LitRA ﬁg iﬁi ZHRE
A Eod . (4 A
il e 15.34 135 ﬁg%ﬁ%gﬁ; s
S 1.92 0.17 FH T 2408 Al A
FISCE IR | 15.40 1.36 PR 1/5%%%%E
EoUELd
[i] 5 HE 7= 3.49 0.31 | HRATER. MR G HEH
T B 0.07 0.01 AT 15 IR R LR
RIBORR R I
fi s TE# | 0.25 0.02 PRI, MR
%
&t 36.46 321

E: AL ESHHAR KRS EAFTEK
TR A B W S ARE

AR 20213 H K, A FA I B A
1287.25127C, #i20204E )% K:13.48%, FEHR
R R I 45 F A IR S B P K T .
o Bl B 15 47.66%, AR T 1152.34%.
A F PR GE A A, BN P s 2020 4F IR
5 He BT

3. TALZAH
(1) Fra#ERa

SRIZHARN, NEAAERERFEYG AR
APEK, RBEEMETHE—&.

BA20204F K, ~H] BT L 2 458.5212. 76,
20194 I K17.65%, ¥ 2 2K B AE T B
Horb, 18 T BEA R TA # AL ES G N61.78%,
DB AL RS B 38.22% . EVAJE T REA A
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BB, SRUBEAS B AR AR 7 oA
18535 155.44%. 14.64%7#1140.68%. 20204, 24
A A T HESE R AT 7T e 8 7] £33 55740.0012
TG, FEFIBRARES S R o 55 3 S A s 38 o
5.81. u it N H AR T B o

BE 202143 H K, 2w A # AL 71 486.14
258, #20204F K K:6.02%, TR B FIE I

R A5 R 0 PO A S D OB - B et B0 P 3

Horb, HJE T BEA R FTA #E AL G G HN61.27%,
DR RIS 5 HE N 38.73% . ARV JE T REA
P #F R e, ST AR A A TR 73 B A
T 5 5 o5 BT B ) LB 5.13%- 13.81% A1
41.41%.
(2) ffit

RIZHA, NEhF AlHRE, Rk
MR PTHRAL

BAE2020F K, A A e #1675.8144 7T,
520194 MY :0.90%, AFfLA K, HAr, Jiish
145 170.43%, RSN H7 29.57%. A F 7
friLAimsh i, JERshff b e .

BE20204F K, A FLEN f1457475.9412. 7T,
20194 )i T F46.19%, = 2 45 A A 3k i b Bir
. Al sh i B R R (528.57%)
MAT EEHE (1516.50% ) AT KK (1516.20% )
HABRAT K (Bt (510.14%) Fa [F 46
10.72%) K.

B 11 #&ZE 2020 & A SR 5 AR

Hit
17.87%

FE%%%

28.57%
&E 7
10.729

ﬁfﬁmjfé’x ‘
(&)

10.14% R IGR
16.20%

WHRR: 28 M SIS

X&ﬁ?%
16.50%

BA20204F K, A AR A 135.9912.7T,
520194 JIE N [430.41%, FE R AR5
PRI CRAEAR 3K B A A SR T a8 A =1 R A
HKEERBIEER (588.77%) 4.

B 202040 K, A R MATEEHE78.5214 7T,
Br20194F 19 K-8.46%, 34 A FF H AT & S0
SEXEIMPTEG AR S B ARRAT AR I
EE 73 51 934.79%F165.21% .

HA20204F K, A AR 77.0912. 78,
BE20194F R K 22.73%, -3 R A ) B 3k T
SR B ARG I TS

B 2020 )%, AR HALRAT R (B
48.2814.7t, 20194 )% T F%22.77%, FER T
T BB B AR SRRk BT

BE20204F K, A H] 4 A 44151.02127C,
F2 s E AR S5 A AN T DU TS 7% T T R &
AFHH

B 202047 K, A R HARG B 971 £:18.2912
T, F20194F R K:792.88%, T3 & KATHEM
WiEh ¥ « 20425 42 [4] SCP003”5.0012 78 K “ 20
H3E4EF] SCP004” 5.001Z 76T 3.

B 20204F ), o~ w AR 8N 171471199.8744 7T,
FE20194F K. 23.03%, T E R KHIF S
RlE L E TS, A A RSN 5 K
A (1521.69%) AR A5 FF (1565.32%) 14

BE20204F K, A A KIAEK43.3614 7T,
20194 I K111.47%, 32 2 AL 4% 45
P38 I ORAIE A SRS A R % s KA R
AR IEE R (564.32%) S M (Y
27.63%) .

A 20204F K, A A A ##130.5514 7T,
B20194F I K 12.69%, 3 R KAT A HEHL A
ARSI

A 20204F K, A ] A 45425.8414 7T,
$E20194E i T F45.85%. b, 46 1115i45251.93
.76, B20194F 5 N [419.95%; K Hf745173.91
176, 20194 JEE I K:26.41% . 157 55 45 44 75 THI
FHf %5 559.16%, KI5 1140.84%, KM
5155 & b i o MBS TR bR KR , B 20204 K,
ANF GRS B R R
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fiit 55 %% A4 LG 2 43 93] 959.58% . 48.15% Al
27.50%, #2019 i ) R I%3.64 1 H 73 i B
F%5.56 1 F 4 s AR = 1414 F 40 0. A TS
TG TR, 5155 S5 A BTt 2 7% 5= 17
TR AL AT KK T

B12 »nafrg ideEm Bz e, %)

500.00 70.00
450.00 60.00
400.00
350.00 .-——_—.\.———. 50.00
300.00 10,00
250.00
200.00 30.00
150.00 20.00
100.00

50.00 10.00

0.00 0.00
201844 20194k 20204EK  20214F35 kK
— KH1f75%
Al 55 P i fili %

@ 3 (L5155 BE AL e (I 57 55 B AL EE 2

TR S M SR

% 14 R E 2020 55k ) S BT L5 0L

(¥45: L)
. 1L 1~2 2~3 | 3L .
aipE | LW TR At
2] +
S A K 135.99 - - -- | 135.99
At B g 78.52 = = - | 7852
—HE R
X 2.1 - . . 2.1
S > 5
WS A7 K % [
Wik 0.38 - - - 0.38
PFATS 10.50 - - - | 1050
SHEMER |, g9 - - ~| 1439
B2 IR
HoAh 5 571 £t 10.00 - - - | 10.00
KR - | 4302 0.34 - | 4336
IS RETE - | 17.00 7.20 | 106.35 | 130.55
&t 251.93 | 60.02 7.54 | 106.35 | 425.84

AR A S RAE

% 15 #E 2020 SFRF = A F Bl k3t b oL

(#£4z: %)

AT BT I i
TANERIA IR AR 7234
I RN A IR A 82.81
FOLAR AR B TR A 7 50.42
HANERIH IR A F 72.26
A 59.58

TR Wind

B2 2021 4 3 HE, AwffiiS4 801.11
1278, 1 2020 )R K 18.54%, 2RI
R NAS AR M AT g . Hodr, Wah i b
75.16%, AEsh i by 24.84%. A7 LA Ehfi
WA, USRS 2020 BRI K. BE
2021 - 3 HE, Am&Hfi% 475.92 1476, B
2020 FEJEI K 11.75%, B R 5655 1 0 A
;. BT, 6% Y 63.47%, K
7155 5 36.53%, LAREIAMISS NE. MRS TR
KE, A 2021 F 3 AKX, AR TR,
LRSS AL LE R A 55 AR LL R
SN 62.23%. 49.47%A11 26.34%, ¢ 2020 4EJE
43 HIFE R 2.65 N 4 AL R 1.32 AN E 4 A

TEE 116 s

4. BAERES

BIFHA, N8 FRMNRAEEIHH
K, BAIKFRERZ, F2RMAMKA
BT M 35 A E B R R K.

2020 4, AFSEIUENL SR 1520.21 12
JG, [A EL3E K 14.22%, E )V EAS 1329.58 12.7€,
] LU 38 14.04%, 35 32 2L R AR 7= 3G AT 3
BRI 2 11.98%, [A] L = 0.24 AN H 4 i1,
A LA AN K

2020 4E, N B RN 101.44 1258, [H
LK 31.54%, EEE R RIS M
VAR, R e 9 i . BB R L BF R 9% F AN
W45 3 S B2 A 6.54%. 37.84%. 45.02%
H110.60%, LA 3 2% FHANGH & 2 FH O 3 . o,
B 2N 6.63 12T, [FIEL R F% 62.36%, %
Fa A2 T SN T DU S 5 B 5 7 o A G )
PR NE A BT 8 RN
38.39 1270, [ALLiEK: 18.05%, =% /L& 4B
PRI R 9 AN 45.67 14t, [RIECHY
£ 246.18%, %R VASETE A HE DL A AR NI
mprE, WA N 1076 120, [FEEREE
22.02%, FERFBHIEE 3 ERATHE R
2020 F, ~wElEAIE S HEN 6.67%, [FHGEE S
0.88 NE 73, A EI AR 2 F#h fe ST

AL HAREITIE, 2020 4F, AR E R
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11k 45.20 127G, [FIEL R R 2.96%, %= i fE 5
R BNK IR R K. 2020 4F, 2
F] SEIR B af 67.03 147G, [F] LG K 31.61%,
F RN E K AR B AN A R B 4 Rk
PR RIS R IR AT, BRI R
AL E N 65.60% .

2020 4, /a]FE A 102.19 1278, [FEL
WK 20.73%, FERBHE ARG INATEL. 2020
G /NS SN <Y IR B Sl G TR )
11.04%F1 17.73%, R 5HI$ER 0.77 ANE %
A R 0.1L ANE . AR ERIKP R R
T, FEETATIE N REFKF.

B 13 »NaBAFR (Ffz: L)
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20184 20194 20204
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— 5 R HHEERERE (%)

—— AR E (%) ELFEE (%)

0.00 0.00

TR B M SR

% 16 2020 5 B AV AGARR LAt b (450 %)

5. MERDHH

BIZHA, DABBEHIURANEARER
T BTTE XN EHAKELH.

M ETEFNIRE , 20204, A T LETHEII
&WMALT12.871276, [FIEEHEK10.85%, FEFR
ED ISR T8 478 15 3h B4 Hi 1606.38
1275, TR 16.26%, T3 R AR
=2 JFM B RS BRI EL. 20204, A R LE T
B 415N 106.5012. 70, [A] L R [%34.87%.
20204F, A4 N109.81%, [FILLIR &
0.53 M H 73 i, W SEHLT & R 4.

M TSN HKT , 20204F, A F GRS
SIRAN187.67147T, [A L1 K27.17%, FH RHH
A FIASE K6 0 e 505 #5017 B IR 42 97 4 213.8644. 78,
A LU 3G K 27.19%, 3= %2 28 VT RASEHE o B 3
20204F, A H TS s B 4 H1 26,1912 7T,
] L4 K:27.36% ., 20204F, A FEHEIESIATH
SR RIN80.31Z TG, [FILL T F443.82%.

MBI HRE , 20204, A 7 B R IHEII
SMN328.19127C, [AIHL T [%15.22%, FHE RiE
RS RAT RAT R B B R R sl &
TG BN & 398.9512. 70,  [FLL T [4£26.24%,
F B RGO BT S 20204, A W) & HE
I A 70774278,  [FIEE R F%53.99%.

217 2NN RFEN (F42: 120, %)

2021 &8
AR EUAEE | avrkR 3 el il e
Z 5 = 2 9
A A R A 7 1016 201 - ;/ﬁfj WE | 46712 | 154522 | 171287 | 513.49
L A 4 A PR A 7 14.83 8.78 %f}ﬁ? WS | 198663 | 138170 | 1606.38 | 54625
Bl BRI IR 2 16.33 054 i‘% gggj RE | 19050 | 16351 | 10650 | -32.76
HNERFRATR 8.31 0.38 %fﬁf} R 8173 | 14758 | 187.67 82.64
AR i L BEWEHIRE | 10080 | 16814 | 21386 | 10831
AR R: Wind vﬁuﬂd\fi
% ;fgj RE | 3908 | 2057 | -2619| -2568
2021 4 1—3 H, AnsLilEk Sl & 3 i
BABFMWR | 14140 | 14205 | 031 | -5843
487.61 1270, FILLHEK 64.98%, F U84 FH 2 SR H
. e TN o X BREHIE | 51005 | 287.08 | 32819 | 16949
FH T4 25 HHAN A 85 5 A0 4 AN B 2= [ bL 3% n i 35 g){;’{gﬁn%
o ¥ 3% 2 9
2L RIS 209 10.59%, 7] H R [ 2.91 /N T 45 4, A 40864 | 54088 | 39895 | 138.15
A AR LA K, 2021 4F 1—3 H, SZHUFIE %50 ?; ggm’ﬂ RE | ogse | 15370 | 7077 | 3134
28.62 1276, [ ELEK 36.85%. AW 11342 | 10928 | 10081 | 105.05
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20215E1—3H, A EILENESHPLETIFE-
32.7642. 76, IR APEARIA 55 o 9800 o4
ISR MEELATEL, AU g A TR %,
29105.05%; % 55 i 21 FH % B i B B 1 40 o
Al H-25.6812. 701313444, 7T

6. 12frak

BIZBMA, N K. ARG HH T
RF; BT RERSWE.

HE 2020 T, AFBILRGHE R
43I i 2019 4EJEE (1) 80.24%F1 58.33% 73 il 2 5
4 99.83% A 4 73.01%. #HE 2021 423 A
K, AN E L E S AR 20 101.89%
F177.35%, % 2020 A5 HilFE R 2.05 NHE
MR R 4.35 N E 4. A 2020 SR, AT
ZE MM NGLE N 22.38%, [T
9.85 MNH /. #E 2020 FEJE, A4k ]
345 L 2019 4EJK A 0.53 5 & 0.81 fi%,
IR 4 S 5700 J it 55 1) DR PR R P2 A T 9 1
HZ 2021 4F 3 AJE, AFRIEEBGS N
0.32 fi%, FERMWIFEIAGI SN2 Frak.

2020 4, /» 7] EBITDA N 158.39 14.7C, [A]
LE3EK: 12.85%. 2020 4, A7 EBITDA FlEfi%
e B 7.89 R A 9.73 fiF; AEI & EBR
Z5IEBITDA H F4ERY 3.22 1% R E 2.69 1% . %
BE, AalKIAGS ARG Tt E .

BE 20209 )%, A Jox AME LR B H R
/N

BE 2020, A A LBSERATIAS ST
N765.0212.70, CAEFE346.391470, KAEH
BE418.6314.7G, 25w [A]HER T A iE I8 .
T T ESEN IR YINES: S 5 Bf BT A+,
H A5 HE R RIS

7. FoNE M H AT

RIZHA, FASEIERELE, K&
BEZRARBBBETH L, HAERE KRS
¥R, ®F AR BREEGEE; AHLE
ROTATAAGRTFKE, aFALRN
AR,

B 20204F X, BF A 7] B 77 S 41223.2514 78,
BE20194E JEE 19 K 7.07%, T2 % & [T g il S 4 R
AR 7 ALK IAR AR BE 3 . Ho,
Y FE75.1810 70 (i HE33.67%), IR sh %=
148.0812.70(15 H£:66.33%) » MARE , 7=
FEHBEMES (547.74%) FHABN K 5
51.33%) HR%; ARAN T = 2 i HAL AR B)
SR (1510.26%) AR AR B (L
89.14%) HJ il . #Z20204F )i, REAF R ¥4
“H35.8912.7C -

B 20204 K, BEA R FTA &R a6 H933.74
1276, #20194F I :209.70%, TR UFH
R FECR A BCRNE T B N T E . 78
BB #H M e, SEUR B A 24.9412 70 (5
73.93%) . EANFAE1H41.9427C (15124.32%).
KATBEFRNE A iH-33.72127C (5-99.95%), Frf
R R e E PR

A 20204F K, BEA R 41 50 401189.5212, 78,
BE20194F JEE T F4#4.10%. Her, Wizh 1115:56.6512
J6 (f71H629.89%), HEifish#11132.861470 (4
F670.11%) . MKIRCE , Jish 97 it 3 B i ke Y A
K (1519.42% ) HoAh SAT 3K (B 1D (H62.05%)
MHEARR SN T (517.65%, HIANC KRITARE
S R AR B 5O MR AR SN 7 B E AR (S
A (1511.58%). Rifffiizs (1579.03%) AN
AR (Bt ) C59.40% ) H4 B« 7% 55 20204F S,
BEA R 4555141784200 Hob, R %5 G
15.09%. K155 1584.91%. #E20204E)K,
BEO & 8877 5 RN 4 B 3 45 AL L3R 43 1)
H184.89%71180.78%, 73l 20194F ikt T~ F49.89
ANE T RI12.06/N FH 20 A, BEA RS EA
T R BEE AR E .

i35 7 1, 202045, BEAw]ENRAH0.03
1056, RN NA2.350270 (B hb B A AR
BN 4R BT = B I TR 2 12,4344, 70 S AR
12 B B B A% B2 K 2528524278 ) » Al S5 40
N34.5247.5C -

L4 71, B 20204E )%, BEA R4 E T
L& ISR 29.2810 70, BRTESI I &G
%128.8912.70, B IHEh I &R #1-32.60127C
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BAE2021FE3H K, BEA R %7 61 %1259.13
1275, P &R a5 N32.7642.7C, Hifi k1 4226.37
fe.70; BEAE B~ 41 i %6 87.36%; 43 51 5%
142.381¢.7t, =355 F AL L %£81.30%. 2021
F1—3H, BEAFREMAN0.0012 75, FiE 4T
-0.981Z7 0. 20214E1—3H, BEARILE TSI
RTIRE LY 1IN 3 i ) B3 e b G X I3 S B e
WA 5 M-0.8442. 7T  9.6142. 7T -0.8112.7C

+. BEHRGHFETENSH

/X 5] EBITDA R 2% EH AL R A &4k
F Oy IRE BE A AR 3R .

B 20213 H K, AFAFEGFFRBIIL
115.4012.7C, HeHp20224F s A i 7, AN
50.00127C (LARfRHFR “ & sl &%), 2020
fF, A FEBITDANEE H SiAT & B 3.17 4% o
20204F, AFLEESPEMNENEF AT
SAI34.2615%; A, SEESHILEIFREN
S AT S FI2.131% . AFIEBITDARKLE R
B & IR A7 S5 55 (1) ORI e IR 5

—I__ \ %i@

CEOURAL, BRA RSB SRR R AR 25 AN
BRAERI AR ITAEA A ERKGEHSER N
AAA, FRYERF “19 437 EB” Ml “20 4£3% EB”
M5 A0 AAA, PRE S NFAE .
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Mt 1-1 8 Z 2020 KA T BRIGEHE

HEEARHFEERTUE 100%
EBERS
PREKERRREREER
e
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o8.58% BEERG - ERRDAR
AT
- 1 87.26% .
et HERRETERLT |
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BEEENEENERRE |, 9.79%
N

E: 2020 67 A 6B, #dstaaa g R A AN S O A H K BT AR E 0% A
KRR A a4

Mtk 1-2 8 ZE 2020 /KA TR EHE
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it 1-3 B ZE 2020 FIR B EHEBERN—RFARIE
H
o SR WER | e | 0| R
(0]
1 I rE LN PR A &) i3l M IEERa 61.43 | WL
2 THFAN AR A IR A F il 3 b T R A 100.00 | &k
3 TR H R A F il 3 b W2 100.00 | &k
4 WEAT A (JERD HIRA il 3 b T8 e 1 PH 100.00 | &k
s e _ e e o ] — 4241~ 1
5 R SRR PR A F Ea RS 100.00 s
6 5 TR HE S AT PR A #) Wil iR 100.00 | #FEBESL
7 WIFEHEEE IR R 5 A IR A A [ERI4 iR 100.00 |  #FEBESL
8 W ESE RS A LA R A ] SRl WK 100.00 | #&HE AL
9 R ZEY L R H R A A % WK 100.00 | #&HE AL
10 WP (F BEIRR S ERAF % TS 100.00 | #&HE AL
11 RS RE IR R A R A filPa WK 100.00 | BT
12 W R = A BRI A A = Holk iR 100.00 | #HFEBESL
, e _ N 1 B — 4 T 1
13 W RN G5 L= I R A BRA F 5 Ho = WK 100.00 e
. N _ e . [ — 4241~
14 iR R EA R A A Ei iy i 55.56 -
F]— 32 ]
15 W B R I RIBE B A PR A A S sk ann IR K7D 100.00 Hﬁiz;m
) i e SR P A 3 T 2 4 A Ak A &
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Mtk 2-1 FEWMRZHEIBRIEIR (atom
W H 2018 4E 2019 £ 2020 4E 202143 A

A 55
WEEE ™ (LTo) 169.15 165.56 204.43 98.00
B (270 1100.09 1059.53 1134.33 1287.25
B &M (2ot 443.04 389.74 458.52 486.14
RS (1270 319.86 314.72 251.93 302.09
K5 (1270 128.14 137.57 173.91 173.83
2% LoD 448.01 452.29 425.84 475.92
BRI (270 1208.85 1330.93 1520.21 487.61
FEEH (278D 79.05 84.65 102.19 28.62
EBITDA ({Z75) 140.56 140.35 158.39 -
ZEMEFNER (2o 180.50 163.51 106.50 -32.76
W% 1845
B BB e (VO 10.80 11.20 11.15 -
17 B A e i (U0 8.87 10.29 11.14 -
SO R B R (O 1.06 1.23 1.39 -
MEWALLL (%) 113.42 109.28 109.81 105.05
EDAEZE (%) 15.78 11.74 11.98 10.59
MTEAWEE (%) 10.49 10.27 11.04 -
R E (%) 15.72 17.62 17.73 --
KIS EAEE R (%) 22.43 26.09 27.50 26.34
EER S AR (%) 50.28 53.71 48.15 49.47
PR (%) 59.73 63.22 59.58 62.23
maEtbE (%) 79.61 80.24 99.83 101.89
HER (%) 56.70 58.33 73.01 77.35
gEMERs it (%) 35.78 32.23 22.38 --
e FHPIFS . (D 0.53 0.53 0.81 0.32
EBITDA FIEf5%0 (5 5.90 7.89 9.73 -
A ERfH %5 IEBITDA (%) 3.19 3.22 2.69 -

E: LREMFRAETNE, KRS 2018—2019 F 0t B H 2 FHOEF S M FRE: 2. AT S, T HDWEBT 7 RATOE K AR kA7t N4

MGt i, KRIZ AP 690 5300 S AR 431 51 BREAE P RENS) A (BN3])) M558 42021 F—FHALF it
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Mtk 2-2 FEWMRZHIBRIEIR axs/zraoz)

W H 2018 4F 2019 ¢ 2020 4F 202143 H
A 55
WEELE ™ (Lo 15.37 10.35 35.89 43.85
B (270 256.96 208.52 223.25 259.13
B &M (2ot 112.64 10.89 33.74 32.76
IS (1270 81.47 41.20 21.40 25.40
K5 (1270 29.05 100.00 120.38 116.98
2% LoD 110.52 141.20 141.78 142.38
BN (27D 0.40 0.05 0.03 0.00
FEEH (278D 4.66 9.85 34.52 -0.98
EBITDA (fZ70) / / / --
ZEMENER (4o 27.85 95.06 29.28 -0.84
W% 1845
BB BB i (VO 187.06 2.06 1.43 -
I R A (VO / / / -
SO R B B (VO 0.00 0.00 0.00 --
BEUALE (%) 107.04 112.23 111.30 51.51
EDAEZE (%) 84.14 -33.96 -89.63 18.39
MTEAWEE (%) 2.09 6.48 19.67 -
R R (%) 4.13 90.45 102.31 -
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gEMERs it (%) 28.32 119.07 51.68 --
e FHPIFS . (D 0.19 0.25 1.68 1.73
EBITDA FIEf5%0 (5 / / / --
A ERfH %5 IEBITDA (%) / / / --
Er LEREEPRENGRI (BN MHE L 22021 F-FRAZEF T
AR N EM SRS
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