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PGPS N 1.37 1.29 0.76
R e NIZAE PN 0.01 0.05 0.05
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LS SERPEN| Z RN EE v RN

Hftll %5
KIS 4 B 1A TR B RIS 8 DA A I 1 =) I T T
JEFAFLRE GV SS AIRBEFMSS AT 5 . 5T/~ 7] 2018-2020 FE-4E LN
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PEGRh T AP VaR BN 1485.36 TG

HE A K tabn 7T, BRERHA, 80 T HIRIR R R RAT, KIIE
MBI ARE TGN, A 2020 K, AR HE ARG A HATE M S
BRI L E AT A A U S5 S AT AR i o5 1 SR L E 23 1 161.29% 1
11.48%.
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b R o AR

Brdlliance Ratings
Ex 11 KFirsEaElSRiEEis (BA: %)
W& g
2018 £EK 2019 4EK 2020 4EK ot sy
H S BB SRS R AT A R AR 178.43 181.67 161.29 <400 <500
H BB e FIEF B HATAE S e A 12.74 10.96 11.48 <80 <100

BORRIE: KIS

e AREAE B R DR R .

RARES T I (05 XU 3 Bk B T REF sl g5 . it ds . s
JERAF A RIE KATA A Sk 5555 . AFE RS S B s @ g
B XS HEOR, @3 fE XSS BT AR BUE BAR & (5SS i 35058
T, ARRIE TSI RAT T B PR AEASRHER 5715 FH 452
PR R, XERAT NFTARAT I FAT EARAEOR AT A B FAPPAY,  BOLfT
TP RTE e, 25 R ISR AR NI, B T
TULE R M AT A, PR 2l B sl g5,
WNEVESL T PIRAEE ., ARG E ., s, BHE RO AR A LSS
SRR E AR

BEGHE RS KIRIES R E 1 — BRI L, R B AAR
MBS FBG FEFP BUBISERIBELL, ARG EER ORBRXH 25l XU A AT
Rzl FEPTVOREE RS ISR TR A B, M RIE S N
KA Gyt F PP B v LA AN IR R EAA R, AT R E
By AT HE RS, SR E R S AR BT R A ik
A MERER B, SRR P 7 UL B

[ U B A T T, 2020 SEAR-KIIEFHIES R H S 55 P AR oS
N 167.23 1070, [RIFEAR A FUEH GRS SO AAA L ER6F L
4 38.73%, 15 HIPFAE AA+ZLIE A BiF i EEoA 30.30%, 15 HIVPETE AA 24
15 AR 5 HEA 29.62%, 15 FHPERAE AA-Z 8 DL A5 A5 o He oA 1.35%.
AT [E B S IR BARATATRIE 3.02 (544 (SAS), Al 2.04 4,

(BEAZ LS5 T7 1, 2020 AFARAIBIESFRl H B3 <6450 189.06 1270, KA
IR 7 R ST AL 25 R AN 0.20 1276, Rl B Sk ELHE %4 0.62 127G,
TR R B AE Sy 0.26 12T FIAEAR, 24 5] MK IIK T R AN 7.29
feoo, HrA BCELFRGK 1.39 1475, NAGIIIAIKHER N 1.35 1470, 56
G BT LB SRR T S, AFZIO A B D, XS AT,

BAKRE, KRIEFEY TS B SRR S EHNRE AR, 2
] [ RE AT a1 7 b 55 45 B AR S A, i VA b 55 T 37 RS 7 B 77 580K
FFEURIE, [FIR, ERTFTRE HF IR FIAEE T, 28 w0 e Y s 5% 51
PRS0 8 BE A3 7R Fp 8 BT

2. FENE R

KIRUETFHIE 1 CHAhE RS BEINED, BB w] BE gimtsh PR XU A B
SRR EEEE HHIRTTDL R GEE KSR T SRR

12



b R o AR

Brdlliance Ratings

PARER . FEAVEBIEOAS: SORRahIE XS RAVE B, AR 55 HIE
PERR. RAARSE . Vsl e s Az et G e, Boeimahh KSR AT
AT TSI T T HEZE, 25 A AT 5™ A B H (1
AR B S ISR E L H 2 AT R LS IR, Rl pE
EAE A OLEAT BN M T AIPEAY, ARG R, W 3EHIE RS S R
IARFRAF TR BB 1 AL SE B SN, SRR BRI 2 7T
WAREERESE; HERBIER K FARIN ST I BT 5, NS
R WAIER BN R SRS, I IR ST RIEAT AL, A
T BEHT AN 58 35 M AL BT 5

KIS RE Y S5 R e a7, InsRst st
R, AR PRSI, oA M m RN AR E BE e AR AR A P XU
ERbR AT B, B RATIRE S AR S AR A IR E R
B u Bt SRR RS 2020 SRR A FAENTE XU A FRAR AN
230.58%, fHEE BN 169.93%.

AR, KIRIES: H B TEESERR R e, @l B S U B 71737 P R
BRI . ISR RIE S 75T, AREIRE R R ES 515
BN, B AT A E R EE . B 2020 SRR, A FERT BT
MILLEE N 47.27%, @b 74 e %P~ LhE N 35.38%. [FIFER, AFFTERZ
BREIIAS Gy 4R 5t 7= 103.21 1276, Hrf: FUONRREE Bk 551 Lt 7 32 R
BOABRE IR SRS 1.98 12 70: PR S Rl b 5 i ki - B i AR
HSZ PRGN 2.50 42 70; RS = Rl 45 1 15 S HR O 52 954 O
W55 SZ BRI S5 AR 96.17 42705 PRI LA RN B -\ I 1) % P A B Rl 3 A
AR SZBRIFHIES R 2 5] B = 3 RIS 1.97 4206 R AR H 52 PR
PUEFEF= A 0.59 12.7T.

R 12, KBESSERHA~ GBS EHLERR (B %)

2018 4ER 2019 4R 2020 4ER
i e 1.66 1.70 1.30
HE#RH 60.64 57.10 47.27
TR GR 3™ 5.35 497 491
Horfre R 0.56 0.82 0.04
Rl B4 19.35 26.76 35.38
N 87.00 90.53 88.85
SR 100.00 100.00 100.00

BORBRIR: KIRIES

KIRIEZR SR e R AN T ROIR B IR S 1 W <, BT RL AR
fiEE e, Felil, GOt FEBEL S B, KAT ARG
FATWRR FEIE . RS PIEZR ST e AR BTG, BRI BAVATTEEARATTIR
TR RATISEE. W fiae )y A TR B . A 2020 550K, A w]SEH Rl
RGN 96.84 1478, NATHIZFARAN 169.68 147, BN FEIRATHIM
S5 THAM R FEUE. TR, BERRBE Rl S5 Rl e g n, 2+
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b R o AR

Brdlliance Ratings

BB MBF S, WIREHTTH, AT P RMIRAFGIAT, AF

R 55 o5 HLIZAE T
B3R 13. KEIESRSEMIERGSESRR (BAL: 27, %)

2018 £ 2019 £E5R 2020 £
S H [ < R 7 K 104.35 103.15 96.84
R Gl 131.10 141.82 158.46
HERS 200.92 252.76 327.67
RS B 65.25 56.11 48.36
M4 W 4 4.86 5.32 4.37

BORBRIR: KIRIES

SERE, KIIEZF I8 2Rl 5t - BORI 2L 35 B oK, Bl 55 M
GG, ARSI T, % TR RIF S5 L 55 RO s DL K [
eIl 55 R RFEE Bk 2N ] SRR R RE A XU B B RE ), A RS TR SN o

PR S, A2 AR BN 1R S S 5 PR

3. #HRAEXR

RARIETF A HRA ISR AN 63 B TR AR RE P 53 A SR
RGE, VLN TG R B R A XU PR I 45 AT AR
U, SPCEBRRIBBUA, ST IR ST URIERER T AR Vi FE AL AT (A
TR 5%5)), WA E SV S BRI BE Mk BRfFdRal . R
FALER, AN AT 5y Bl 55530 SRR 5 1] B PG . 308
BEEL I, XL SSIT AR P i I 1 45 SR KA T R A 725 2
SEARAEPUSTEEAF I VAR T L] s AT H R R XU, eI A
TIT B TR S R BRI L, A DR XS EE AT F A3 21 BT S5 o

GiamE, A AN A SIS B A A I, ISR R XS e
13 2B Rz (HEEEBIHNLS IA R, 28wl A RS B T IR AR

e

MERE

1.

>

AEMEEN

KIE A8 RS 2 FRFFEA, BN 53 REI A FAT Ik Bk
Vo IR A FEN T &IOS K, il s g a5 n & &R
B R BHBATI S A= B FERFR T S5 AR (5 0 AR LA R 3R T B
W5 EShEHEE S, ARIE—EREE LR TSR, 2018-2020 24
FEDISN S5 R 27.53 1476 38.99 1470 H1 68.69 127G, {FAIE 5312 8.96
{¢.7t+ 10.15 1Z76H1 15.31 {4 7T
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Gz
Brdlliance Ratings

Bk 14 KEGESFBNSFHERR

2018 4 2019 4 2020 £
A4 O NECTW) 2753 38.99 68.69
[ FEZ) %) -6.91 41.62 76.16
WEFITAWEWAES) (%) -14.47 35.37 24.41
HWRNE (20 5.89 10.15 15.31
[ (%) -34.21 72.13 50.86
HFZRT WA PRI ES) (%) -41.04 75.50 27.98
G I OREINITEHEA 29 27
LI ORERET IS 25 28

GORLRUE: KIES, UEFL e

ML BARE IR, R 20b 55 Ffd A 35 N IBAIE 27 2 A ) 2 22
K, ITFERAUETHATI DN S R B A TE S PO, ARk 55K
SONBENITISE S, PSRN R BCRET); (BREE A mlfE 4
YU R IR R 259 5K, AR 2 kA B D, BiE(E IS ik
SSRGS 5K TR BB A R EA EZORIE, (HIa RIS %21
METRONA, ARRTSRZ AN . ARIBATI ST R R E, ARAFVIFREE—D 7
SKREATI TR, KIEZ T ZRUBATILSS . AR BE HEN S EEhE R
SRS, BREE BUEAT LSS IR LA RAT WS Rnss, A #—
B ML ST A DO T [ Kb m) ARSI EEh B3 BEAE Jy, RIS
BB R .

MBRA e B A KR, RARAES oIk 55 B e B 9% o B VSN PR LU B IR SRR AT
TR ITHER, AFEMRAS OB TRE, W5 E G AR TR &
M55 R BB L BEAS R 1T B . ASRSZ RN SE SN BUHTIL S5 7 R4S
FSES- 2 AN % N EEEA L b Vi B

B3R 15, KIGESMAERATLER

2018 4£ 2019 4F 2020 £
EVIIANAES) (%) -6.91 41.62 76.16
v 55 RS (%) -8.38 24.28 6.58
IR LHMAES) (%) -12.46 27.17 6.73
W45 B AEERBREN (%) 59.06 51.83 31.36
TR 95 R HE 3R (%) 70.39 72.02 72.12

HRRIE: KIS

gt s, KIIERFEARE IR JE A K. 2018-2020 4F, A ]
RGP IR RS RN 1.66%. 2.45%F1 3.13%.
2. BREH

S ZUIBEY M KIRIESF RASE 2P i, AR SRS ATk
SR BT, AR BEAKN TS RIE EEONCRIE B X B S AEE AR R B
2018 4 BT B, AFRAL G PHEE, R RIEIMI RN
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b R o AR

Brdlliance Ratings

2020 FEAR A A BFA ] AR5 5572 i A 70 3]0 178.55 42 70H1 159.34 147G

Bl 16. KEGEHFHASH (8. ZT)
2018 £k 2019 5K 2020 £
B 163.82 167.56 178.55
Il 29 29
EA 127.54 127.78 159.34
Il 32 35

HRDRIE: K, b e (BFAR D7)
WA (EERNREAEN) NE.
B 2020 A, A TR AR 5 HIEARFEA AT 5 E 254 16.75%F1 49.77%.

KIETR 5 I AR AR DABCAS A

ER 17. KEHESMAENRGMMER (B %)
2018 4EkK 2019 £ER 2020 #EkK

JieAs 18.60 17.88 16.75
AN 55.27 53.13 49.77
PN 2.89 3.18 3.76

— R A 10.22 10.63 11.52
AR5 BRI 14.16 12.89 16.02
ZRE IR -2.09 -0.21 -0.25
iU &N 0.95 2.49 2.43

MR At 100.00 100.00 100.00

FRERIR: KIRIESR
AR, AT RIEIE S Rl BRI S R AT 7 SCRFIE S HEE 55 &
AR RV ST R, B G B BT, B E K. AR EEAT
TR U B R AT R RS2 0 PSS AR NRE, A=) KR
i AT, (HBER TR e T I AT AR

E3R 18. KEIEHHEAXSIAER (Bfl: %)
2018 4ER 2019 4ER 2020 fE5K T prik 527373
R 56.52 60.95 65.33
AN 77.85 76.26 89.24 >24% >20%
R ARG filt 59.09 47.68 46.13 >9.6% >8%
R el il 75.90 62.51 51.69 >12% >10%
Eff’ VR 215.52 185.63 195.17 >120% >100%

BORBRIE: KIRIES
VE: AR DARIRFRICE KIS B br R .

IRERVERZEIL

Zi LT, HuTIRE 2 IR AEL K R BRI S B B, 285F NTIE
TIEREER, UEFRIIEE RS [ N IESR A R RS 4H Ry ™ ,  Hofth
RAATURA L E B3l 55 TS HIE S A RIR BT E S, RIS, ELIBI S A PR HIE S
AT SR, IR ECR R SR B T 4 IR 1. BB,
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Brdlliance Ratings

s T iR RIS UG, ARSI S KR, Tzt
SESETT. [AM, BEBEMLSSATIT AL S K BT, ARV S I R S K
SIRRES AT, A T KIIRR AR GIAAT, A RHKAEI55 5 BB 1T .
H2 N EWNAAERTT AETERZ AR E . 5 ROV F™ %, 30k
FREEZE 02w R UG B g

[y, FAWPRHFRFEGE (1) ENAMEFFIES LR AT S HAHIES R
AR, (2) SR E R SEER SR, WSS
NSRRI (3D AIFAEZF BB 55 A S FTy Kf) XUSE FRLE  «
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b R o AR

Brilliance Ratinge
MiR—:
FEHESEIRR
FEMFHE SR 2018 4 2019 4 2020 4
BB (L70) 484.20 590.96 722.13
B (LTD) 383.66 444.36 534.42
ARG (270 166.83 173.52 185.27
Vg T RA T T E R (278 165.24 169.19 180.76
FAN (7D 27.53 38.99 68.69
EAANE (70 6.83 12.01 18.32
HRE (LD 5.89 10.15 15.31
BRI (%) 56.52 60.95 65.33
BRI (%) 129.97 156.08 188.46
FRALAGHE (%) 58.82 47.18 45.63
ORI B
63.48 50.56 48.63
(%)
T LA S 2.94 2.78 1.99
AT IAE (%) 4157 37.33 22.62
FHEWBIEHBNE BN (%) 4556 37.43 23.85
PN 5 5 B 55 N TEON (%) 6.78 4.14 1.54
EAATEE (%) 24.81 30.81 26.67
TEHEFEERE (%) 1.66 2.45 3.13
TEBAFERE (%) 3.78 5.96 8.53
BEoEEESER 2018 4k 2019 4k 2020 4k
wRA (L) 127.54 127.78 159.34
TR TR B A HE % 2 L (%) 215.52 185.63 178.55
HERANGE (%) 77.85 76.26 89.24
WRAIE (%) 59.09 47.68 46.13
ISR (%) 75.90 62.51 51.69
B8 AR A A 507 4 e A 178.43 181.67 161.29
R A A R 4 S A 12.74 10.96 11.48

T ARIEKINIE S 2018-2020 4E 28 1 I 55482 . 2018-2020 4E R BF A R R AT 2. KUK % A4t
HR RS AR IR RSB, 5, I

18
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b R o AR

Brilliance Ratinge
MiR=:
KIHIESF AR SRR R ER
W %% 2018 4% 2019 £k 2020 %
B¥EE ) 383.66 444.36 534.42
Hrbe BWEE" (o 6.37 7.54 6.93
RS (LT 4.40 9.15 9.95
Bl sl B R oA S 2 153.70 i i
SR (D)
LR (L75) - 234.12 239.04
TNEE LI (275D 20.51 22.08 26.23
AL LI (27T 78.98 - -
AR (20 - 4.45 0.99
AR GRUEE (20 - 14.69 10.88
A RS (2ot 74.23 118.92 189.06
KB EEYE (270 13.36 15.70 18.21
RO (25 216.83 270.84 349.16
o SEHEEEET R (27D 104.35 103.15 96.84
RIS (278D 1.76 25.39 5455
Riftfis (27t 69.95 111.16 169.68
RS (58D 166.83 173.52 185.27
e A (g 31.03 31.03 31.03
SR MR (278D 383.66 444.36 534.42

T AR KIRUESF 2018-2020 ARL2 EH TN S5 4R AEE L THEE,  FLrp B U R B SR AR B SR

#.
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Brdlliance Ratings

MiR=:
EMBESEFTELAR
A4 K AR
B BT W2 22 ST B A R ST 52K 1A A AR 5 K- P 52 5 1R 8 S S E 2k
B B B2 58 S 0 B A A S0 5K 1A A AR 5 K-35 P 52 5 1R 8 S S E 2k
ik e WK B8 7 8 - WK 2 P 174K
SHEIE WK G5 B 46 A - WA 2 P e
—— SELACITOMES S SR 2 B 0 5 5 5 0 A o0 5 2+
RN G+ 1A A5 310 8 2+ K Ao £ D Mg A B P % 00
ST L 3008+ 52 55 P i 57 5 B N W 4+ BB S5 o [ 0 i ¢ =+ B
B % g%ﬁ,ﬁﬁﬁﬂl’ﬁ”z#tﬁﬁ3[5Fjﬁfﬁ#tﬁﬁXtﬁ,ﬁﬁ%ﬁhﬁ)ﬁkFﬁh‘ﬁa‘%ﬁéﬁ@ﬁﬂﬂlﬁﬁﬁﬁ%ﬁ
ioailies A B ARG B 7 <100%
s fu s S A G5 3R T 7 2 2 <000%
VAL B G VAT 705 <100%
i S B8 73 6 4 TR B A7 15 <100%
AT AR 545 ST 2 PR B LB <100%
AL RE % 525 B R 35 B BN <100%
T R 75 SRR [T B R 7 1 S 77 )/ 2]4.00%
TR B A E R R 7 SR TOURTIR A AL 2+ A IR 25 25) 12]74.00%

e LRIRPRIHE LA R &IV S IR B e, Horb, i3 AR REA R SR
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iELE

Brdlliance Ratings

PRRLERIEX

A PP A5 P A R 2 BB (IR

% % & X

AAA % FAT NESESTHIRE IR, FEANZARG TR, BL ARG
}& AA % FAT MBS IR IR SR, RARIZSF BRI K, B XU RIG
;EZ AR RAT NEIERSS R, O AR TR, 20 KSR

BBB £ RAT NEELGS5HE 1B ARG TIREERE BN, s K —

BB % RAT NEERSSREIILTS, ARG BEIIRK, B2 KR
@ B % FAT NESE RS IR EOR KB T R IR TR, B2 KRR
M CcC #% FAT NESEA S HIRE S IR T R B BE AL, B2 M
2 CC % RAT NAER = B WP IR ORAP L, A REGRUE RS 555

C#% RAT NABBZIE 51 55

TE: BX AAA L. CCC % (B LIRSS, MEMSBY R A, < fF ST RiH, Fonngm e (it
ARG

AL K IO (1 000 B XU F

& % & X
AAA YL | BB iR, AR ARG TSR, HL R,
i’} AA % FOFIIEAT Z AR, AL TR KR, HL KR,
; A% BRI Z R, B0 AN AT, L KRR
BBB % IR et — i, RAFIETEI B EOR, S XS — .
BB 4 BB ALY, RAMATIBLEAIRN, AREEL WG,
m B % R IOEEAT 2 A BRI T RAF I BEREE, 2 R R
Bl CCC ¥ | BURMEAT AL RB T RIFMETHSE, LR,
- CcC % FEW = B AR TSRO BN, BARREAIEESE R A R
C#% AREBE G A L .

E: BR AAA L. CCC 4 () BUTNSGUL, —MERAEEATA <, Sl AT, Ronmgmsig kT

ALY
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Brdlliance Ratings

FRRFEER
FRIAA DO PRIIEA PN U S PP SR ZRATR RSN, AP TP A SV AT AT
TFEMAPFRAT ML Z A IERIRBOCR

AVPLH TP SUBAT T PR X35, A 783 SR Rk g 7 3k, 20
SIERYEN

AERERPAR T I PP A R AT LIRS 5 BRI P A5 PP A RE L ORISR, AR PPER
o AR A (AT ZH BN NS 25 3 P L o

ASPR U B3 PPN L A BRER VP S T PR ST R BERE, TP GO0 AR BLB R S
FIk. SEEE. IEFMEG5T.

AP TSRS, JFERARNRSRRESE . Bl

AUCEREFPFE IS0 B A BRER PR S B2 R EFAPE A B RLE AT DB FEFEEIT
BN, ORI (BRERVEZRZZHED, e WIBANE WIS PR GSCHEERER PRI T TE RS 18, DUE 4R,
AR EFEh RPN S A5 A

IPPEARE T KA A A R R m e Boet, FCRBURATERB AT, RERBCR
. S ek ok, M EELMERTT M E

ARVER PR R TR R R AR S

o CHHaIPRTIEMR) CRAAT 201446 )
o (FBATIS VRS2 CRAGT 2018 4E3 AD
IRPPR AR AT TR AL T s A ]
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