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ZEY . BEWE RS T EX 24 8t
ixMk2EHY . Private Limited Company

VEM FEAS: 600,000.00 HigE

2.

Azl 3 S

Gardner Aerospace Consett Limited (LA R f&i#R: “NAL BG4 14l B4 )

C BIDCO Limited 7 2016 £ 11 4 10 H#J X MACSCO 89 Limited 4= #B. FH, 4

F 242 9 NAL,  FRRGTEAT ik iE 20k 8h 48 B B geie Tkl X 24 T,

2016 4= 11 5 16 H, NAL LA 2300 /5 85U T CAV Aerospace Limited ) % = F1Mk 4%

2017 4F 2 H 22 H, NAL K& JBASM 479 800 B A A0 200 i B i, ME#RRE 0.01 35
B, NAL 200 fix B Jiz ABEAY 600 B854 4% i 545 A "I, 800 /it A Ji: i1 C BIDCO
Limited LATEIELIAT . #%21L /5 C BIDCO Limited 775 NAL8B0%AZAL, 24 &]E ¥ 2 Andrew Milner
7 NAL12%/5¢ 42, Adam Sims, Nigel Tutton, David Timmins F1 Cahal McQuillan 4% %54 NAL 2%
HIRAL o & IR H 5 Bt B L e F

Fs % A FR i 7R3 HEEAR (B INGHEEBI (%)

1 C BIDCO LIMITED 5] 70.21 80

2 ANDREW REX MILNER BN 10.54 12

3 ADAM DUNCAN SIMS EEATN 1.76

4 CAHAL MCQUILLAN EETN 1.76

5 DAVID WILLIAM TIMMINS HAA 1.76

] NIGEL TUTTON =R 1.76 2
&t 87.79 100

2018 4E Gardner Aerospace Holdings Limited H4x st NAL 100% 3 4%, #§ 1145 Bt H

MR T2 () BE R A NAL 100% A .

2019 5, NAL /A &) 22 FK e Northern Aerospace Limited 75 5 4 Gardner Aerospace Consett

Limited .

BUEEVFEEER, NALIE 1 KR TFAR, BREAFBEERNT.

R R E R T R 2




WA A2 R I A8 R A 5] LA 45405 4 B 19 5 2 GARDNER AEROSPACE HOLDINGS
LIMITED 3f3 GARDNER AEROSPACE CONSETT LIMITED J 36 7 26 ek 8 001 B ¥4 P it 4 &

- " , E Yl AN
VNG ! ; Rne 4 2
INCIE S J3% 37 1 (1] b} (F2) g EL A7)
Gardner Aerospace Mielec Sp Z.0.0. 201344 A Phil Worrall 1,332.25 100
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EM e P

EM S5 : 0000458671

giitAhg: 180973504

H{ERS: 8672237801

BidhylE: 201344 H 26 H

L. ul. SZYPOWSKIEGO, nr 1, lok. —, miejsc. NOWA DEBA, kod 39-460, poczta
NOWA DEBA, kraj POLSKA

Mk RAY: FIRIEA A

3. EEWHME

NAL #8 RIN T KB A F=RE S, HAERERNT%. B, B,
PUIRIAE . b ZREAN BEAT  BUAE = i) IZ LA TS R % 22 A R (Airbus) A320. A330 275
KB, IO T R LR R FERDRL AN 4 A SR T T A B A 15 2R —

—
= & u-4

PRODUCTS CAPABILITY TREATMENTS & PROCESSES

= Wing spars + Long bed machining « Chromic/Sulphuric acid

- Wing stringers + Medium bed machining anodising

- Inter-spar ribs + Short bed machining » Boric/Sulphuric acid anodising
+ Prismatic machined parts - General sheet metal fabrications + Alkaline clean

+ Hard metal machined parts = CNC routing + Shot-peen

+ Make to print fabrications + Rubber and brake press + Alochrome 1200

Sub Assemblies « Stretch-form - Heat treatments

« Spot welding + Paint facilities
Non Destructive Testing (NDT)

= Anodic Flaw Detection (AFD)
= Penetrant Flaw Detection (PFD)

+ Avionics racks
-+ Access doors
+ Stretch-formed tail skins

* Minor assemblies
- Major assemblies

Capability distribution

=
,

onsett

med
Sheet Metal
Fabrications

Headcount Total: 560 2ggEs- i gy o gg . 49 88 13
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1 PR A D AT E GBSIE2017/00112 I o 52 5 & M. B AR

NAL "X & AR LIE LT,

X & AR A5
Airbus 135006
Airbus Special Process 135006
Beechcraft 10022285
Bombardier SBIVC/341

Consett
BSI (AS9100) FM24202
BSI (15014001) EMS 668618
GKN GKNAF 00279-1
Spirit GC/0992/Apr/2014

NAL = X A5 L F %«

K B ZF AT A R A E P& R ExAIE M FRMEN SR

ZA5TEH & #K% Nadcap RAEWH %5 Nadcap

Chemical Processing 5342179033

Consett Heat Treatment 5342174885
NDT 5342165920
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SR B

i EH 2018412 A 31 H 2019412 A H | 2020412 H 31 H
B S 36.24 43.68 35.28
R S8 36.88 35.20 28.09
i 5= -0.64 8.48 7.19
A 2018 ¢ 2019 4 2020 4
2 21.24 57.70 31.50
EALFE -0.65 -0.29 -0.79
R 3.82 153 -1.23
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R E R B B8RP RV, A UK T84T R B0 4 T D UG W R
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7 B T 5 2 T T 47 1R 00090 29,539,920 54 B 85, 42 1B 51 £ i v 1 VI 22.8.8903 47 41 oy
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25 U e VR AR DU B 7 A AR A S A Al R AR S R A P 2 VR B I A E
Mol A5 77 A 7 B RS Y BRAC B s R R 5 . AR PSIE Bl A R 3
B P AN E T ILEEAT T A BT .

ARAE S HR I BRIVl N R T % AU i) 7% 2 Gardner Aerospace Holdings
Limited - IINAL 100% e A i T R 8, B 24%7) (0 -0 58 Hr R T 7T S A b 1) 2 407
PRI, 7% 6L & 7E Gardner Aerospace Holdings Limited £ 3 22 [ K4 B HH 78 28 45 72 4 F A4 e
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iR RS ERE ERRE
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7. HALSVFEAHIHIERE. EIE

8. Taxation of the United Kingdom (Z&ERivk) ;
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Total Market Value Common Stock Market Value of Invested Capital
Ticker | Currency | Debt (mil) 4 (i) (mil)

MGGT LN Equity usd 1,299.0 4,975.0 6,274.0
BA/ LN Equity usd 9,118.9 21,4754 30,594.3
SNR LN Equity usd 313.3 511.0 824.3
TGI UN Equity usd 1,882.7 350.5 2,233.2
TDG UN Equity usd 20,118.0 25,754.5 45872.5
~ NOC UN Equity usd 15,867.0 50,801.7 66,668.7
KAMN UN Equity usd 205.2 1,581.2 1,786.5
ERJ UN Equity usd 4,515.0 1,260.6 5,775.7
AIRI UA Equity usd 31.9 39.0 70.9
AER UN Equity usd 28,801.2 5,914.3 34,7155
MAL CT Equity usd 90.2 397.9 488.1
DCO UN Equity usd 336.6 629.1 965.7
SPR UN Equity usd 3,945.7 4,129.4 8,075.1
012450 KS Equity usd 2,276.0 1,325.0 3,600.9
7408 JP Equity usd 392.1 1747 566.8
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Total Market Market LeveredB Debt as Market Effective | Unlevere | Relevere
Debt Value Value of eta a% of Equity as Tax Rate d Beta d
Common Invested MVIC a % of Beta
Stock Capital MVIC

MGGT LN Equity usd 1,299.0 4,975.0 6,274.0 141 20.7% 79.3% 0.0% 1.12 1.90
BA/LN Equity usd 9,189 214754 30,594.3 0.923 29.8% 70.2% 14.1% 0.68 115
SNR LN Equity usd 3133 511.0 824.3 1.122 38.0% 62.0% 0.0% 0.70 118
TGI UN Equity usd 1,882.7 350.5 2,233.2 2231 84.3% 15.7% 0.0% 0.35 0.59
TDG UN Equity usd 20,118.0 25,754.5 45,8725 1.323 43.9% 56.1% 11.8% 0.78 133
NOC UN Equity usd 15,867.0 50,801.7 66,668.7 0.796 23.8% 76.2% 14.5% 0.63 1.06
KAMN UN Equity usd 205.2 1,581.2 1,786.5 1.172 11.5% 88.5% 0.0% 1.04 176
ERJ UN Equity usd 4,515.0 1,260.6 5,775.7 1.196 78.2% 21.8% 0.0% 0.26 0.44
AIRI UA Equity usd | 319 39.0 70.9 1.045 45.0% 55.0% 0.0% 0.57 0.97
AER UN Equity usd 28,801.2 59143 34,7155 1.648 83.0% 17.0% 0.0% 0.28 0.48
MAL CT Equity usd 90.2 3979 488.1 1.458 18.5% 81.5% 77.0% 1.39 2.35
DCO UN Equity usd 336.6 629.1 965.7 1.480 34.9% 65.1% 8.8% 0.99 1.69
SPR UN Equity usd 3,945.7 41294 8,075.1 1.806 48.9% 51.1% 0.0% 092 157
012450KS equity usd 2,276.0 1,325.0 3,600.9 1.070 63.2% 36.8% 4.1% 0.40 0.69
7408 JP Equity usd 3921 174.7 566.8 1.364 69.2% 30.8% 29.5% 0.53 0.90
Simple verage 134 46.18% 53.82% | 10.65% 0.71 1.20
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Commitment letter of the assessed Company

Beijing Zhongtonghua Assets Appraisal Co., Ltd.:

Due o the need of Ligeance Aerospace Technology Co., Ltd. to prepare the 2020 financial report,
it is agreed to accept the entrustment of your company to evaluate the recoverable amount of
our company’s goodwill-related asset group (CGU), The evaluation base date is December 31,
2020. day. In order to ensure that the evaluation agency conducts the evaluation objectively,
fairly and reasonably, the company promises the following and assumes corresponding legal
responsibilities:

1. The financial accounting and other materials related to the evaluation provided by the company
(including its holding subsidiaries) are true, accurate, complete and compliant;

2. Major matters such as mortgages, pledges, guarantees, litigation and other contingent
liabilities of the company's assets have been fully disclosed in the "Explanation on Matters
Related to Evaluation”, and there are no concealed matters:

3. The business management information provided is objective, true, complete and reasonable;
4. The assets included in the assessment scope are consistent with the scope of the assets
involved in the economic activity, without duplication or omission:;

5. The ownership of the assets included in the assessment scope is clear, and the asset
ownership certification documents issued are legal and valid:;

6. The assets included in the assessment scope have events that affect the assessment behavior
and results during the period from the assessment base date to the asset assessment report
submission date, and their disclosures are timely and complete;

7. Do not interfere with the independent, objective, and impartial practice of evaluation agencies
and evaluators;

8. The company and the company's main persons in charge and personnel assisting in the
evaluation work have no conflict of interest or relationship with the evaluation agency and the
staff participating in the evaluation in this evaluation.

Signature of legal representative (or responsible persony™ é ’

Gardner Aerospace Consett Limited

April 2021 COMPANY No.
‘ 07978111
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FILE COPY

CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

Company Number 10130324

The Registrar of Companies for England and Wales hereby certifies that under the
Companies Act 2006:

NORTHERN AEROSPACE LIMITED

a company incorporated as private limited by shares, having its registered office
situated in England and Wales, has changed its name to:

GARDNER AEROSPACE - CONSETT LIMITED

Given at Companies House on27th March 2019

MR I

*N101303241 *
The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Notice of Change of Name by Resolution

Company Number: 10130324
Company Name: NORTHERN AEROSPACE LIMITED

Received for filing in Electronic Format on the:27/03/2019

Notice is hereby given that the company has changed its name as set out in the attached resolution

Authorisation
Authenticated

This form was authorised by one of the following:

Director, Secretary, Person Authorised, Administrator, Administrative Receiver, Receiver, Receiver
manager, Charity Commission Receiver and Manager, CIC Manager .

Electronically filed document for Company Number: 10130324 Page: 1



COMPANIES ACT 2006
SPECIAL RESOLUTION ON CHANGE OF NAME

Company number. 10130324

Existing company name:
NORTHERN AEROSPACE LIMITED

The following special resolution to change the name of the
company was agreed and passed by the members.

On the 28th February 2019

That the name of the company be changed to:
GARDNER AEROSPACE - CONSETT LIMITED

End of Electronically filed document for Company Number: 10130324 Page: 2
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