IEZAR15: 300539 TEFRfRIRR: ARG 2 NS 2021-028
FefiAis: 123013 ELARMIFR: WO 5

TS LR AR A FRA H]
RTEFIRBIES R A AR AT G A i i A

A7) REF SR A RIS SR NS, . SR, B
Bac#E. P VERRIA B KN .

R

1. BB 123013; FRFBMIMR: BEH

2 RBEHT BBV ART 9.13 T/
3. HE)S BB AR 9.12 T/
4, HRIAE AR AR HB: 202146 A 18 H

—. KT S AT M E B A% AR S E

TR T A PR A F] (JRAAFRT BRI R A R AR, B
NERRCAT]”) T 2018 4 7 H 26 HATFRAT T 140 SISk #4 A m] fige (fiige
FRR: BRI 0. 123013) o ARIE TR B B PR A = Ak
AT RAT AT FEH A R SR U ) (DU IRk (AR ) %%
AR UL K A IR M 2 6 T R e e A W) B AT IIAT KR E , M) 4 53 6 A TR P e £t
RATZ G, A FIRAEER . B RA . 300 I CANELHE TR AR YO AT IR AT e £t
FEREHREMPIEAS) BEC . YRS E LT, K4 T IR A AT AN A% (1

LRI AR P1=P0O/ (1+n) ;

B RH BB . P1= (PO+AXK) / (1+k) ;

PIIRFIRS HE1T: P1= (PO+AXK) / (1+n+k) ;

JRIE: P1=P0-D;

FR=IER T Pl= (PO—D-+AXK) / (1+n+k) .

Forp: PO B RTIE AN A, n IR MBI R ACZR, K 3 8T I B A
%, A NERFN SR, D AMRIRE, PL i G R .



A ] IR B RO B AR R A ARG DU, AR AT 6 IR 4% T
FETEE R 248 1 LT A A SRR A TS E RSP A, T AS R
G R AR L R IR BB R I I (IR o MG A% R H AR
PORAT I B AR NI A HERZ 5, el 52 8d H 2 i, WHZREE A
B B H R A O T RS I B I R BT

BN E AR R AE AR B . B3 A ST AT A S A A WS $L
BRI B AR 6 % A B AT P B M AR VR AT (1 R85t 45 N 1 e AR 2 B
FEREATAARLER T, A R AR A S AL IR AT A TR 2 FulfJE N BL 78 4 fR4
A YRBAT BT FE ARG AT AR 1) 5 U R B 5 PR AN A o A 20 R A A VR0 P 2 e
TP A 24 I [ S SR RIS AIE I3 W 3 1] AR DR s SRl

=, BRI RAREERESR

1. BB A RE

2021 F 4 H 26 H, AR BB ZJmEFRE T /ANRS WS =i s
FHREU, FHUCEL T (T FBUXT R T 2020 4EFR 14 1 228 75
B A3 SRR R AR 5 AR A ] 2020 4RSS — RIS B AR KSR, #

SN RATE] 2020 A BRI B SR TR TR ER S 42 T A DA R, R
SERTHAN 2021 4 4 H 26 H, MFFEHRTHIER 20 LN R4% T 26.50 1
BRI L, 2 TAks  3.47 T/ .

TER R T H G R & 8080. B B ic it 2, B £ S5 A R IA
E BTG 2 7 U] H A2 T (R 4 BRI B S 1.00 5, A UOUsh HRI+ 7
HrE 1 26.50 JJ By 25.50 Jifk, 4T ANHh 20 NREEDN 19 A

AT ATE R B B0 45 A BRFUE A AR A 7] 58 BT i) 19 443
A G5 R R AT A IS IEIB 25.50 J5 [ (80 T4, % o PR M b i H
9202146 H 18 H. #iib% 2021 4 6 A 15 H, AFLAN 221,993,426 %,
AR YCHTIG A B 58 R 2 WS A B 221,993,426 I N4 222,248,426 % . B
PR VE LA FI R H IR (ST 2020 4F R 14 I 22 Bl i+l 783 348 40 4% 7
WA -

2. BB EEL R

MR (AU AR UL P EE M 2 6 F ol B e A ) 5 RAT IO



RMRE , BRI FE 50 (K052 B i A R B

P1= ( PO+A>k ) / ( 1+k ) =[9.13+3.47* ( 255000/221993426 > ]/
(1+255000/221993426) ~9.12 (ffBE WL/ NED

R A5 G I AR TR 9.12 Jo/i%, B S LI #% H 2021 4£ 6 H
18 H (PRI R BT H) AR,

R

T AR B M A BR A 7]

#HOH S
202146 A 16 H



