ENSAESEERRAE o

RILTANTAFERRGEIET B RES
AU

HeBHEN: RIAESEHFRAT
HEFTEN: TERITRBERAF



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BERR

KELT LSS A REE R A BOE B v 4 (DURRIRR “AK4E&" T 2021
F 1A 26 HIRAGH EE M AT EEMMHE GERFRT[2021]241 5.

AIEGE I NPAEA S U BN R L, W o8 RS uHad
B E S 2, A EHIE S T AR S S Ve, FRANR I AL 4 1 4%
AN E R T S A S S M BT B ARIE, AR B T AR SV KUK

RIEG GRS, Bl o U IES T i 3 55 R 3 = AR I3« #%
TR, B AN () A A B A S U 1, AR A
B4 it 1) AW A R AE AT AR IR, 780 5 8 B B IR KU 2K 52 RE 7, B
i, XPAE (BRI LSRR ML BEESERRAT AERMSI . #
P8 NAESRAG I S B TR R 1A R EF , JRRCHH 2 4 45 % HE B 25 SRR, P RE LG -
UEF T AR IR B 51 R I R G A AN FINES R AR R G R . KL A
B BT U BT I XU | e 4 B N TR 07 20 8 T 8 v 7 A (R R R XU, DA B AR
BEGRFA ARE e F NGB R R 5 o 4
FEA JFEN, FERFEEERRTREG, s w2 S E A 5] B0
BB AR, HRTE BT 5T,

RIS IR A TSy, HS W e T i T 2 M g 5 S A i e AL 4, (%
TR S AT S A DR AR I I, 23 T I S IR AL T BRI 4% 2 PR
PORIRI S T E LA B S8 5 0 0 48 222 S iy SR R RS A DR o

NI G0 R B G A AU B S H B SR B o TE R S i B B R
B A2 CREAED, BREAGRIE BB R R, SRR IE (SR
RO S ED RBE T LARERE R Bk, W TRESEHEEA NS,
FERBEARIE SIS, N H N TCVERL R U o

B G NS SRR R B2 3 - AN S AT ARSI A I SR R fiE R R 5
BB LA 4 U VT P REAS — B0 XU

AR R SO B T DR KU L AR R AIE ) R I R B TR R L S L
1] IE 27 7T 370 kA A5 8 R MR, ARER T — R IE O T AR S 1K
R SRR ARFAE o B B AL CELRE 2 S N EL S AT LAA R0 Lt B B ALY ) AR AH G
AN AL G AT R VEAY, A F 4 & MU R B VRO VBB AN R, B



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BN 1 XS SR VP 55 5 VS AU A o R AR R 238 W] BEAFAEANIRD,
BB N AL AR S < I 75 12 SEBH B AT [00 25K e X B 7K 32 RE 0 5577 i LRz 22
[ ) DT B 56 o

AEEEIFARRA I S, RETHNIFAARRER T T AREA 2 E T,

AR EE AR E B HAFAE B AR R RIURE [ HA I, I 78 RN JE AT AH D
REFFJE, AT RAR FHOARALAG], LA W2 5 R AASHE S5 Ul B S A R B . )
AW St S 8], i < B ARG S e (T AR HEAT A IRAR IR, A IR B AR ™ )
FHAIRE (1] o V75 22 < 00 5 0 AT A DR AT 5% A 2 O SR A B < J T ANAR ML IS 11
R E R o

AT G B0 T S B SR T 3905 B LR L@ ML) 1l R VP SRS (1 R VT Y
AR S 2 H BT BRI EE CBURfRIFR “IERG@br B ™), 2 I i BE AL
il T BB A BB AR A T3 5 DA S AZ By R 35 22 el R KR A AUz,
TR T A A B S BRI A G T3 SE4T T+0 IR AT 5, HSAN A ik
BRIEPR A, PR AT RER DU LE A JBSE MR 2L e sz ah )« LR KB GE3R
PEE AT BT H < AR BRI AR A A R )« MEBGE AL T 52 B H AN BURT BT R
DA CFE N T T B AR T OIS T, OB AN REIE W A2 5, I AN BE I S22 Y
AIREAT R € BB E ) 5o FLARMXRSUE & P A K AR S R “ ke
IR PR 7 F A AR AR A

ARF GBI OB AR U BER A LU T PR 92, BIAS T G Al ARG 50 B8 S 7 22
AN RN E B T A A AR A, e B 7 ik < B 7 B0 B T B IR A 11 i 22 m e
PRI B B R TR ROERR SR, B e 5 I AR SRS I B AR A BB

AR He G AT AR L, JE BB FT RE 32 BIAF T FEUE A BT AN R UE SR O M D5
ZNFEIR, A7 FLFEUE A BTSN LR IE T3 A OQ KU R 6 2% G A 3 RN A 22 < A XU o

BB HE PN L (R GHEERWIAD) . FEE i TR EE A5
BPEE SO, B IR S RSB AME, B B BB R, B AT R IR A,
ik PR RS R R AR, AR B B ERBE H K BBl . B IR OL A5 7 ik
&

—

EAET AN E B B AR SZ BE I RGN, Rl I e e BN B e BN R AT A
A7 3 e B M 55 TS PR LA LA I S <

4
S B H KV LSS L B ST i U B IS I 2 B, (EANMR



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁa EU% :P:'

EAIE G —E JA, ARG A . & R SR A TR HARRKIL,
Sk N R PR A At 2 < (KD L SO F AN OGS AR 2 e b SR I PR AIE o



PN \EEEEERAHE]

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%i}‘a Eﬁ :FE

H &
B BB 5
B BB oo e 6
B BB 12
Y - R 2 = ) NI 22
BRI MRS ..o 26
AT BEEIIEE . 28
BWEES BEERMES ... 32
B\ EEOBREBEEBER. . ... 33
I B 44
B BRI e 55
B3 BEHETHMAE 56
By BERERBENE. ... 62
=0 BERASBIM. ... 64
FBHUHS BEHSHERET. ..o 67
RS BEREREE. 68
AT MBPUE] .o 76
BHEES KB R e 80
FHN\HS ELAFANWEE, KILS5ESURERE ......... 85
S BEARMASHEE. ... 87
BT BEFTEDVIARRE. ... 105
BT NEESHBFAEARRS ... 123
BT BEREHBEBREAERNGR ... 125
B et S - 126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

|

By EE

(R TN EEWNE A TIE R S SR 1) LR R “3
SEI” B AR IR (P RIEAIERE ) (BLF IR “ G
K )L CRENRITMEIER AR SE) (L FERK (4. (AFF
ST BRI GBI B ANE) (AT RIRR “GBIEINED ). (ATFSEHEES 2
RESHENM NS INE) (CUNRERR “CBEINE) D (AT EEUEFT T
4 2 B AT IINE) (BLFRIFK “ (3 BRI 7). CAFFSEETF RIS
BEVE 3 S B M U B B0 ) (LU R RRIAR « QRENTE R BHLE) ~ DR (R
BLT AN R R A AR A M A S A ) (UL R IR “Hee AT 4
5,

R B R AR S B A7 FE AT R (0 18 5 P ok o o
W, RS E . EEIbE . SE M MR E R AL

R 4 AR A SE B D IR [ VR B SR A « A G HE A S
FEBRAE AU AT SEAR AL G A S0 5 b 1 3 L, et A 32 3 31
AT R S 1.

KT AR SR S A FHS, I EIE 2. 4 A1
RAEI G SN2 RR ., S RO T e K 4 & I
WIS O, RN N TRA AR AR A, JUE IS i
AR I F N 3 4 & IR AR 2, IR (4D, R &R I
S H i SATRUR] L AR S 2% . 5 40V AR T R 4 00 A N ORI SL 25,
RIVEANE It

|



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B BN

FEARHEVH AT, BRAECES A, THESER ARG 0T & L.

1. BesiAfs: faRLTILNDHFE RGBSR RS

2. HEEEAN: FBRLESEHA WA

3 HEFEEN: BT EAT RO A IR A A

4, HEEF: 18 CRIAT AN ARA IR G IIER R R LSS S H)
FR J 4 [E) AT AT RUE AT FAR 72

5. FEE: RESEIHANGESIE NRAESZITZ (RILTILSA
HFA HR A RAE S 53 S0 0 ZSHZFTE s AT A s T Figh 72

6. HHE VLA BBAEEA T 8 CRALTHLNN A FE R A BE R4
RESHEVI ) SR

T BEET M RARES: 48 (RALT 5L H R TR A BOIE 5 5 e S 4 2
G BURREE) K LR
BEEMEREAS: 18 (RTINS H R IR G BOEA 4% 7 5 G
SR AE A&

9 EENERL: 48T EIUTA BOF A S FVER . ATBUE I RETE ST
FNEMRRE . ATBUNE LA & S RS HNA AR HPuE . el lsnss

10, (FE4E): $i5 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
S TSGR, £ 2012 4F 12 H 28 HEE+— 2B NRRERSHHEERA
SE RSB, H 2013 4E 6 A 1 Hisuit, 4 201544 A 24 HEE+
ZEEEANRRERSESZSZAZH TR EEARRERSFE S LA
KTFAE B A N R [ 11100 S BRI Ve ) B IR (R4 A BRI E
TEFFR BB EED) RTINS H A i 83T

11, CHYEEIMED): Fadh ENEN 2 2020 4 8 H 28 HWifi [F4FE 10 A 1 Hsk
TR CATFSEARTESR A 0T 3 S A BN LI I B A BRI NE ) A LR AN BT it
BT

12, (f5 BT IME): P EIEM 2 201946 7 A 26 Haifi. FE9 A 1 H
SR, FF4 2020 4E 3 A 20 HA ENEME 2 (ST MR E 55 1 0 0 5 11 ok
N MBIER (A TP SIS T B A5 B R B H ML) B A L OGS HAS i

oo
/
=



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

H I EIT
13, CGafEINE): P EREMS S 2014 4 7 A 7 HAifi . [F4E 8 A 8 HLif
(K CATFEEUEFH R R BB H AL KA LK A 51T
14 (T S FEE ). $5 P ERE N4 2017 4E 8 H 31 HAlA . [H4E 10
A1 HSEHM CAFFFEETF IR I3 55 57 A= S ol P XU B B ) B aiiAfi 6
X AN R AT
15 W@ : 8 I B A BT NAE S 28 5 BT L A 3558 5 IR 45 A
() A HE KA 28 2 FITIEAT At S8 Y6 B 9 I B WS B 6 22 5 P L T IR BEER 122
GRS BT 138 55 L 015 el 1
16, FENER S e EIER B E R R
17 BRATE B EIALAL . R BN BRARAT AN/ al b [ AR AT DR B B A P
&
18 BEHFMHEN: 8ZREEAFLAR, RAEHEE A F AR IR
SHNEAR TN, GRESEHEAN. BETENNELSBHRE A
19 M F: FRIRIEA SSEBE e vT S TE AR RS H AN
20 WU BT : FRMIA AT A BIE S5 4 BE F 410 7 R A N BRI [E 355 1
EE I AR BB A RBUR IR S AR S A AL Sl AL dhss
AR Bl CH At 2H 21
21, BAEBEAMIMI T 1RTF S (OIS A 08 38 R0\ R T G A 15 41
WU 0% 2 58 Y AIE 55 0 B 5 B 5 B 00k ) AR S vk R e ] DA 76 o
155 P IRV 5 B PR I3 15 72 5 4 1) o [ 0 4 AR LA 182 55 3
22. NRMAEEAMUGE B fa4% il (BB RRE M AR T &
T AR 58 2 55 RS 1 B SR A TN ) BAR S E I E, B8k E
AN BT 58 4 EAT SR N UE SR BB B AR N
23 HHEAN BTE: NS PR EE . SRS 5 R
N T W B8 M LAG 43 8 2 DA R vk b ke o [0 M 2 AR VP T SIE S 4% T i 4
(R AR BT N AR
24 FEEERA N RIS A TRVRIFA SE U0 A A1k BT JE A A 4% %
A

i

\o

~



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

25\ BV 55 - FE Ak & BN B S MU BRI e, RS S,
TP A R . eIl Bt FRARE SoE e BB AL 55
26 HHENM: FERLBEEEARAFULTE GHEINE) A EUE R
SRUE I H A AT, SR S 55 BRIF SRR E AT 1SS
P BRI AL S B
Fidlkss: BEEEIL. 8. I BEMAE S, BARNAE RS
BN R AE R, B OEisic. e e Sl HE AL
B ARERAA] . AL RE I e B A N4 WA Ip B AR AL By id 7 4
FACHU: fe BRSNS RO R OA R & EA
BR 24 W) B4 52 R 5L 0k & BT BR 2 W) =LA AR B B 0L 55 A LA
29, FEEIKT: FRECH BT ATFILH . IR HRFA R S E AT
T 3 <y WUR B AR SR DL K I
30+ e LK FRH BN NG ATF AL e BB s iz L
T TP A JREIR] e, BeTE R 0 AR BT S5l 55 11 51 1) 2k < Ay
WAR S S 2 AR L
31, BRI a5 G FF RIL FNEEE N E LIk & R RLE B 264
HEHN A ERE N S P EE A G R R PR 5E B, FFaRAS H ERIE I 2 A5 A AR
H 34
32, e e RZIEH: fBREGRMENEeGRZEFEHMIE, Kl
A AE RN P A 2 6 2 F 7 Bl i 1 H Y
» BEHEN: ARSI EZ HEE KGR HIEfE, &k
AL 34 H
34, AF8:H: ARILE G FAERELIEZ AIFIAS E HIHIIR
35 LAEH: $8 BIIESRZ 5 . BIINESRAE 5 I IR H 28 5 H
36+ T H: RS E I 7] 52 B BE N B B [m] B AV 55 B 1Y
JHsH
37. T H: #EETHES n ATAEH KBS TH), n NERE
38+ JFHUH : FEONHCH NIpEEEE Gy U I L B el i ELAd M 25 1 AR H G
A2 5ERGEA S Bz A HOARB BOEAZ 5 HIN, 5 6 BN AR 52

}

i



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B DL TR A TR g A5 T TSR W B2 ] B e il 55, LA DL Jm IR A AR I R
A2 75 9D

39 JFHUNFa]: FRIFHCH S i3 Hi 8 el LA AZ 5 (¥ ek ] B

40+ QU SSHEND: $8 CREAR: G E BA IR~ w] TP GUIE Sl 55 FUD, M
VI e H PR B T BGIE TR 35 B 2k 4 8010 U7 T b 25 RN, P 2 e BN
AT AIL Al S

Al N FRERE eI, $RBT AR E 5 5 5 AR S50 W 5 [ R E H
T SEEE Oy BAT

42, HIl: feR& G RIANUR, BET RIS A FAE S0 A5 RLE H
T SEEE Oy BT

43, WEml: fERE G RAENE, B mBiREa NG RS MU
SE AR AF R B 2 & Bt HONBLE AT Y

44, e BEEERENE, RemBRa Mg R e ML
BRI R S HE 26, B AT NEHN. X —REm
A A BNk 5 BN E B A B B i S 1 B AT

45, FeFLE : R BRI NAEAR L S XA TR B B LR 22 TSI it FX) 22 5 i
Rk & 0y WU B WL IR

46 EMPE DR BT SR B A KA SR T s, 2 E R
W H 0BT 30 A B TR e 5 B A BB AT e ARAT IR
JUAE BN 58 TR B 52 B < H O R 1Y) — R 58 5 3K

AT, BRI FEASEE G AN TFICH , i IS m HR S CBE R S 1 A0S AL
TN e < A 8k v 7 RS 0 A0S KU 0 R FR A A B S R e e R RN
HIE I AU UG R0 B b —TAF BRGS0 8T 10%

i

[

I
49, B RESREMALA. RE. fiFAE. LERNZE. H’
B CLSCHLAHAR SISO S R3S P 3 <00 77 7 SR PR A AN B P 5 24

50 BT AME: TREEIIA ST MIET: . BATAARAR S . eI

2
R
3
2
(u
%
=

51 BB E: fRik e B BMERE 2 e T fiUR IO E

©



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

52+ M BUTE: TRTHE H RSB ERR AT H 2 & 0 58 20

53+ BT ANE: FRIF VPRGSO M A GO E, DihE s &5
{E AN & Oy B0 1 I A2

54y WBIMERZIR G FR TAENEN. WS & [F R phs &5 IR R o
CLE AN A T VR 527, B EAR T2 HAE 10 525 H BLE R e
SHRATE IR CE ML ER R AFSRERTSCARATAA O . (EMREE . Wil 52
BR AT S AR A TERAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik Bl
A2 oy i 5

55+ FRBENM LS. i AT G I3 A R I BE (Rl , 30 I I B A -y
(177 3, R 2 e T B R B A 5 1 T 37 v ol AR 2 BC 25 55 o FR DM B ] PR 150 5 5
NI 320 ot A7 B e 4 B AT NP 2 R AN B, A DR B8 N R B i A e A B2 457
TR 2T

56+ WUETEST: Fa4F & ENIE I S e 26 AR I BLZEAT 15 2 90 10 2 [ P
TR (5 BAEERINED BUE 0 ELIE R sy (LR R BNt . BB A
vty o R o e G L T ER Rt SRR

57 ANAIGiLT: $REEG A FAFAARETIL . A RERE S B ASRE o IR 2 L5
(53

58 FHEE MRS B SR MIEEW iR, ARG WIAHE . LK
B A NS 5%

59 MBI ARSI T AR, R I 0 H0 AANF 1)

60+ A SREEEMAT: FEITE AN/ H S G I SCOA I/ FRIE B, AN
WA T2 B B TSR A B I 55 9 1) 2 e A

61, C AL MAN: T8 MASHI I B P TR RS 3 . AU/ H
e %

62 MIEEHLH . TR ST GBS E 51 A K 7 B =8 11K
BT ERS, HRETARREIURAR, SR E G2 A5, BT
Tk RS T H o AL SE R R], A ARy AR, L TTIK AR
HNMEENK P

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

63, FRE B WA (1) Al 25 iR 7 A R A E SR 3 2
A SOMMBEAFEE RATE ML B (2) MR AT & Bt 52 5t i 1)
TR OB AR B R E PRI BT (3) HAh B (A FORANHA & Y

64, FAERFA W FEATE G AR B G AN AR BN H BT R iR
EFRFAWEA 2 (AE2HD, BB E A RESE 0B P HE ;S R I
Ja CEEJERAT IR H 2 H ) 58 w] DL R[]

65, HOERFAMIERGH: fREEFANIHGER 2 H. X ABG#mn S,
AR RIS H ARG R X T HIEhan 5, seEfra ks H
FEAR LB A e A0 R W HR AR PR R A H

66, mALFFA MBI $5 SRS RN HERX N H, andoxt
o7 H Bz B H AR AR, IBSE 22~ — TAF H o BIASRTH B & F 20 &
P AL 5 782 B Aot Bk < BN O T A 12 3k < A A0 ) i R 55 A U0 380 30 T P O T8 7
BEAZ AL e 3 A R M 55 (1 5 12 5 < 03 B0 F) doe R R A U1 21300 L IBUAE 28 AN W] 3¢ 7 B
B A [F) 2056 ) FAML S T RS20 DR B2z FER S T — > ZAF H

11



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B0 ZEEEAN

—. HESE I AN

SRR RELESE A RA R

FRT: REATX (POESX) MRyt [E bR K E A 1704-241 5

IMAMEE: KT TEIX B350 59 5 RKEEFREHT R Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

FEREN: AL

HRHETE: 95046

BRRN: FlE

HIEX: ARFEAF]

T BEA A1

RELESERARAR (LUNERR “an” 8 “ARAR 7 ) SEd i i E
B RSl GIEIE4E 5020041164 5D, T 2004 4£ 11 H 8 HEOL. A7
TEM A NRT 5. 1431278, BRI AN

JBEAR A TR JEEAL LA

B ISR 5 4R A A A BR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 9%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3. 5%
it 100%

o EEARENR

1. HH WA

RO, MEEFK, EF, Wit JiAE T E bR R A R A w3
PEARAT HRRAT B2 B el FEL O EE R A A R B R B R M, DA A ORI A AT

12



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HRAR EREMSE. B

R, RUTERK, EH, BELH, Wit HEEEESEEARA
ARG G, A, PR RE ., BRI E R SR I
HHRIEBR ST, ARERSRA. ARREHH. JULAA R BLH.,

JBe e, #, AR DTS S S BRI, AT AN . BT
WORHE B AR A PR A 7 VAL B . EES.

MEEE, EFH, AR JiEd ERESF gt 5t et oo TR, AHUE
BERHEA R AR CO0BNEE, WilHEMEARAnl LM, XAE (RED M2
ARA PR A T L5052 T GRS W, DA W 950R e P B 0 BR ) R L A i s
HAETR S AT .

SRS, EE, FEMS T, FEMEE TR . DTS MR R R IEREIRG T
AR AR EHK BT, SR8 R AU T IR ST A R AT E S
BAE, N EA T AR ST 7 M5, S A R ST A w9,
FR/RZ WA IEREVEAL TA PR 2w Wi, St e IR SO A PR 5T4E 4 vl i 5
ZERE, NEHHEEREMTHRITMEA R RS, & 0 E A a R
AFES, FEFHEOSEBRAINE B R A R M, NSRBI/ ECE
PRAFEFK, BTN S IEAIR L TR IR A T EH 2R TS

s, EE, AR PIEIREE CRIED Y42 A BRA 7R3 5 iR
[ 2 BT RAGFEI R A B R EUEZ# S B AR 1, It (A [ 34 R 2 7]
WP B A A KB EFEE IR ST A AR AR H &8 BT RS
FRARTEAR DA, T ESmOOSH, S ESMIL L, REE
WA R RS EHARATER, BEH, RERSILER A IRAFE
K GEEREN. BEH, PESHMTEHRARESE.

BRE S, MR, M. IEEE KL R K.

PRRRSGA, SLEE S, ARL. BT R K S B A

BUBm e, AL, AR PR REETTBUMESIp 0k R B AL R,
KEETTBURZ R IP AR AR A A, TR R AT 9845 BT o AT R S e
Yifi 5% BT AT AT

2. WSS ARG

13



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Mg, WH, AR THEALSUEZFA R DR A AR YIE L S 2 B,
AIERA R TE AT 5 B A A, B TS FE IR AR A [ _Bifg
IEZFE R, PREFARIUE A FHEZFS L, bRl S 2 F b s
UL LRGBS 2 B, ISV I T O R B P R 28w R 2 ) A 2 B e ™
gi Er et S| TR, DUEREBEITA R ITER "L B,

ML, WHE, Wit PR E PR B A R w8 T T R,
WA A AT IR > w2 3, DUEA SN IR E# AEsD AR
APATES . M, FlEE IEYRA RS FIY 55 E S .

ML, W, Wit PARIEAT BRI 55 B Im, B e R BB
A RAFNES B

oL, W, Wit. EARRXFAEEIEE SSEE L R, 5L n.
ML mAEMAHE ., WITEE, JUEAAF NEEII S L.,

Treded, W, Wt 2001FETAMBERLESEHER AR, JEVIT
i WEAT S H I, PUERERRI S R, Sea .

Rk, W, mit. PERRREEEAGIRA R Y mEE, b
FrieE N 5 B IR A m BT A BB, 20144F6 H N B R 543 5 FAT R
NE], PRSI, DT 5T

3. EPEHN FEANEN

Mo, Ba, FHSNEHRSRREAREL.

BRANSeAs, BB B, Wid. PHUEHICIESR ~ F e e il m e B, Jbst
REBE AT BRAH, MAIETR AR 67 S E0 T, R P

A7 A L BRI 20 30, 5 7o 4 WL 24 S 4 R
2. 201146 7 A NEAAT, BUEATIBISLE, Wi, ViRke

2,

FBeHIsEA, Bla, mit. AR ERESR dismit 7B it il AT R
AEHARHE A ] S g A m 2B, AV AR S BB, h TEFEA R A R % 5T
HRELE, EEIEZRAE R BHRAT — M, AbRUEF IR BT ERAT HERILE, etk s
Mz EEE N REMEN, FRIL SRR AR SR, TG TR
S, BRI ATE AR, R eIME R L. 2011 A 8 AmEAR

14



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

", FAEER AR ER Y, BUEARESEE,

REZESeE, RISZH, WMBUAE L. DT R B0E B0 7R BT 7L IR
X E A 7S8R BRI @K, MEBETHZE P ORI, 2 E AR
HEHHERAMK, K BIFE KRG 2017 4 3 AMEALAR, (FaALn
A EEAF AR, DEAFREISRE

K, B, Wt T EACPENE R0 A IR A 7 — 2%
B B KFFHFRERR A R B & HR R, KILFRERE R0 A R A 7 %
AN SHRBAEK, HIHEREMRERAT (BHTA). fEEHmag, ™
RS AR LS E B IR AR, IR RS A PR A T
PRI, 2015 4F 6 A INAEARARF], PiEFREe S S, S, WL
GIEIPSEZSLIR

BEASEA, BRK, AR, MBS PR BGESR AL S L g
FARAIL, QLSAEE, WHIESHA RFTA A 5 BS54 T8 B E BT
FIBATE . ARSI S T, BIRUES A PR DU A 7 i s I 55 0
HEE. 2006 45 8 AMMBAAT, FEHesit. NnEAMSRISEHE, NiEs
MIEEH ., PUEA L A ERK.

4, KEEGHELESSH

ZWEM 2o, SR, 12 SRR . TITEAR A 7RI 78 01 345t
FFAE T 0, HRK N T AR IR A 7 Bt 78 D388 5 0, AR ) 1] 5 Wi s 4
WAL, ROAEEE) ) RIETL B IR & RIS B R o 5 4 H (2015 4F 6 H 2 2017

it

3
H

d

SI

8 ADVRILER RIGH B IR S TIE SRR SR &L P (2016 4F 12 A £ 2018
3 Ay RabEA 5> g5 ds BAE SR 4 B Ak 423 (2015 4 1 H & 2018 4F

3 A0 RIARE RiEHCE RS TAE R B R R e 2 B (2017 4E 5 H £ 2018 4F
6 A\ RILEFRIGH EIRE BIEF R RS G A (2016 4F 11 H £ 2018 4
8 H) RubZf RIGHER G TR G P (2016 4F 11 H £ 2018
9 HDVRILEH R ISR B IR G AUE R R e RS 2B (2016 4F 12 H £ 2018

F9 H). KRiLGHRIEEIR A MIE R H At S (2017 4 3 HZE 2019
4 7D, RELRA RN AR IES (LOF) 448 (2018 48 A& 2019
11 HD)RELVER]E WITF s 7 IR SR 4 5t 3 G4 (2013 7 AZE 2019

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

F11 D) RIMERIGFRBUE R AL 4 FE 4 220 (2016 4F 12 H & 2019 4F 11
HOV R RTECE RS BUE R B A GRS 2 M (2016 42 1 H & 2019 4
11 )\ Rl g S U 2 B Rl UE I R S B 6 2 78 (2018 4F 5 A &
2019 4 11 H)\ RIAGARIG R BUIE SR 4R B AR AR 2 7 (2017 4F 4 H & 2019 4
12 A RGLFEIR IR G RNE R B R G A e 2 3 (2016 45 7 H £ 2019 4 12 H).

RLHTE 1 RGN B IR S B AE IR R G4 (2015 4 4 F &£ 2019
12 DV RAAHIMER GBI G INEF R R A SRS 2 (2015 426 AR
2019 4F 12 H). RabBZEE I3 AR IR R i G P (2017

E12 A& 20194 12 AR aAEF| RIEHE B IR A BUEHF B R R 4344 (2015
6 HE 2019 4F 12 ). RELASLFEIE5E RIHR i 57 AUE R G 3 4 3 4 23 (2019

3 HZ 2020 4E 7 A KA ERGE RIS E R &M KERIER T LS
Z3 (2019 4 5 HZE 2020 4F 7 H). RihZmfimiub i iEkete s
Pk

S (2020 4F 1 AZE 2021 4 2 A). Ral@FEA BHESR
(2014 4 3 HZ 2021 £ 4 H) « RIME s M R o 5 o4 i
8 HZ 2021 £ 4 H)o BUEAA A & W e MU B M A 2] L [l e I e a2
., FEWHF ARG, e, KRR G ETERR RS SEM, K
Sh g FEERFR IR A RIE R R VI & 5 S 2 L R AL U B R i s IE TR
BRI S ES LB RGN AR R RSS2 Rl e =
H e WIFF U 55 B RS 3 F 48 8 B e e G 22 10 K AL 22 JREBURIVE & BLAIE 5 4 %
BERHEGAE . Rl —FRHA N6 KRR IR R SRS 4H . RiL
2 EEEE 12 A H R R A BUIE A R RS S 20

B B E BB TR ZR 51 43 B O )k 44 FTER 55

BRENSeA:: AN RIS, BRI BE T e B, %
SR,

REZES0 M AN ) RIS B, BT TR SRR S R 0, L A | W A T

X BRI

Zhem b EE S MU T A . ZRTE TR A [ S 0 A

]



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

M, HRESHE,

T IRERTE S DA, Rean,

N R Z AT SRE R R
FeE N IR 5T

I RVESER S, JpHaliE B b EE I 2\ e 1 AL 1R 0 3
SOBUR . I, LR RSl %

2. JPEEERRT 4,

3 X PTE B A ZEG M E B Ak, #EATIEIR R

4. IS RN EME RS T S, KRS0 8REA N0
P AL f

. HTHES MRS I gt e S 5% 22 v R
v ORI L PR A R A
v EIRAEESEGE, B SOEH . BRI
VRS RGP E S5 TE Bl DR E S R
- IEIRHUE ARSI A AR

10, fRAFEEE W P B S S ie e . IO R AARSC R

11, DAEESE AL X, RRIES IR AR 24T (R A BCR 503 552 it H
MIERAT A

12 FEEEER R ERIE R 20 A (& TR 295€ 1 HARHR T3

U, 48 B AKIE

SRS RPN YIS

ARFEGE T NAWEAMNEIE R (A NRILFHERNEIFE) . (FEEiE) . (B
IRED CHEINED (5 B ERINE) SRR G S, JER e B2 N &
PEHIGIE, RECE B8, By SR AR,

H o HNEE IR VEAT R

A H B NSRRI LU AT N

(1) K [ W 7= B3l N U 7=V [R] T 5 4 I 7 AN FEIE 5 5 %

(2) AR HixH A5 FL A B (AN (R ik 42 U 7

(3 7] FH o < U 7 B B 5% 2 A DN < 0 s A7 N LA B B8 = N AR BUR 7

@OO\“I@

17



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(4) [ <5 3 A0S A N T IR T A B R AR AR

(5) = BRFHZEEI ™

(6) Mt IR S-AE R R A TS B FIHZE B FEE R, BoR
fib NEEAR G AE 53 5 3005

(7) BURIRSE, AHHHE BATIR DT

(8) M. ATBULRUA  EHIF I £ 00 e 25 1 HAb AT A

2\ FEE BTG

(1) KB SVEEE AN B G5 R S, ANE B 12 15 1) J5 0 DA 4 0
WA N BEEUR KR 28

(2) ARIHIRFGZAENA T #ARIA $AREN . 2R N BT T H A
= N 28 2

(3) AMIRTEAT A EN R A RUE S SR AE . MARKIEATT
MRS NS FEERTTHRSEE R, 80F %G B NFEEEE IR Bt
MEFAHRI AL 55 5 o

(4) AN FE B B 77 R B 0 WU A AR 28 FROHIE S5 528 5 S HLAt & 3

T I ON 0 AU B 5 Ay 4 o )

Lo UK RS s )

(1) AT 2 =) RS & B 25078 5 A 7 B BB TR Az, 3 5 P
ARERA, R T A S AR AN S5 A

(2) PRSZAEJFI 23 AR ML 55 75 BT ORIF AR ST BB L FR TR B
DL, FEAEAR R T TR T Kt s A T S T () RS B B ) S R AR, # 5t
PO I VPR A o E AR EAR L, FFEATSTIC R

(3) BRI PR BRAZK o A 2500907 90 5 Pl RS, A A 1) B2 ) S S 4
LR RS . B E A R R

(4) AR AR AE PR B AT i SRR, 2 T A B A 25" s 1
SEHAT AR R s AT U B EE AN Ao, AT AT 53 AN A R bk 52
B S ) B AT

(5) JE PRI 23 ) R AR A W) 278 RS T A Y RS AVE A L T
DA B 5 AP SR AR A S IS0 RS, JEAT IR AT VA, %0 FLE BB AN Bt AT

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HH L)

(6) EESEHMAEGHEN: FXEHAR . BRAEXE . X, F
JFH RS A a9 1 RURS: B AN [ L, R 7 PR A S S PG i, S 58 25 R XU
eI (=1 N D PN g ek S R IR G SN R (S G

2 DURHAE B Py 350 RS 4 h 4K R 254

DN (R AR PR AR R G A — Ao LWIHA . AR BRI 2S5, i
T RS B A B 24 5T, B ANME S ER T T ST ACER T KU PRA A 4%, %
BT B w1 R BRI AT . BRI S, BRI N AR

(1) FEFe: ARRBREARNGEGIIZE . AMEE. X,
PNIE LA AR 2 S k= gRling

(2) Bk MOIATAEREN, BEENERERSATT, KN TS R
P ) 23 D1 2 R AT S5 A I HYE I8 AR R0 RURS 4% 1) 77 ThD P LA S 5

(3) WHRKL AL NTHIRFREM T HIEIE. ARSI E
T3 FEAEEA 43 55 SR

(4) KB HEZ o 08 A 5] RS B RN, 20 3 it f5 2 23 5t s
ZH 2SI it 7 S 2 b ) RS T o RIS P 2 2 R PR A JFL A A XU 7 B T
By MR 2 7 S A KBS A2 H A5, 8 25 W 95 A3 A1 RS 61 5 AR 2K, 7%
S22 ) A K XSS A R AR H ) R BRI B e 2 SO, EE R R
PRF T B s 3008 Bt 2 =) XU BRI BE L AR s R STAT A $ A $11 3
ZRAIINA TR G PAT

(5) WM. MFTAREPS G ER T, A v e FE
KK HBAT G BITT, @I58 8 G B LA RS SRR, R
. E. REERR, AT A m RS R IR AR

(6) WUEEREES: W RE LS RAERRNIESHERE, RESREHEH
BB G 58 RGHEHR AN — R A RAT RS 5 &8 5)
R 5 A, IRIES IR ALE SN 5 I F P & EH] s &R A s
BB auk. XU T E A

(7) ®HitEs: s H RGN 7k, EE. W IFSEE AR
NS5 iE B A EBAE A0 UG B I A A R, DAk /) se R E. 1

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Y EFISEI H bR o
(8) MVEFERIT: I E FR R — LSS E T e E 5. A 8T TR
25 BRE A T T AU AT 5TAT, $ BEJEAT A F XA BRI, B S AR ] 1Y
KRB RS IE R  $ATGES, TR, 3R B XU o
3 IR 4Rk
(1) R A2 il o
3 ) AR T A A P 8 [ SRR AT b R A 2 ] 4% TR
mHIE, BUERTEAE . TS EMEE BAAMEE X Ama s
K, B MERTRTIR T, BRI S BT A AN M s KAk @72 H
RS0 IRUR: 2 AL AR 0 5, ER A T8 8 5 B 23 A BB AT 5 A w1 A 7= 1 22 4
SO ARG, RIFA R RIFE R . EEXE 2wl TH I 5 R XU, AR
SRORITH 17 IRV 5 72 IR AT R A R, 43500 ) o P2 o 4 Mt 48 7
SrEIHIEE . S B AENVIRFRRIE . SR A S S BRI POk
TRATTRIRE . FR % ) B R (1 5 SRR A% ) P55 S M S I
(2) AR R I
FIRBERFEITE R R, A RHE G IERE. ARRERK, fIaans
= QAL AEETER A WA A, NG A
FBA ARG — AT AR, $% IR 7S A 8K e HE B AT & A
HAST, EALFISEE ARSI A AR E B, B0, 48, %R, &
Wi T A F AR A R URIRE T -
(3w HR |
SRFTE PR TR AR, AR R T R . AR Tl 2 R 4
WAHERTEAL 73, A PPN IR A mI L S35 3l P R il R XU, 2 Y
A, DA R SEEIR B B IAME A SE I EH A
(4) PS5 B
FESL T He G 2 vk 1 A BE R R R AR R AR, R AR 22 vk 54 F AT
F2 AR ELAR 29 S, fR ST HE G S vk 55 HO A B DA R S HEAE AT A DR L 45 (R
HAZE B T RS St E B e Sk ~HE B R BUE SO, il T %
SR . AT HIRES VM2 A, AR R G R S H A E TAE,

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FFAERBEE A, K eI e i iR 5, s T EEaT . FHh . e s
FERZHIL: AT B IE B S8t SOk S, H15E 7 e E R R ORE A
W 55 S F| P

A RS THLAT PAY XS £ ) ) 445 it

(1) #3L. fEaNEAR, THENEHIE. ARE. @4 7 NS, &
BNGRT WA L, #ORS T 555 S A8 S I SRIREL # RN
PEE M LAR ARSI, FHAF B8 N A SCHF, RN B A A E T, I 1095 8 s

(2) FEMEE . ARG NSO AR 4 & I A,
RGBT BRI e BT, WRARRTT. AR AL
(] RS AT AL, AR EE gl D R i XS 5

(3) FAL. @R TER. AR, (@4 T RATHER], AR
HHIHE QMRS BT, IR AR S B AU b (1 XU B B, BABYE AT
el IR

(4) AL R38R PP IRt Sene e AR 1 UG E B
Az, MABEE WL, BHAMPHL S 2 s EA R AR 7 B R
ER SR ERES, KRS AT R R, S AR IR 53 R 5 48 XU
WRBLs - AT LA i bR il Y R 555

(5) WAL ABIIE RS, AR TR AR RS, U0 U R
gi. BB ARG, AEXS AT AE I A A8 Aol RS 1A AT e TR S F M 2

(6) fi HECEAL I RS E BT B REECRAL . BRI KU 2 5 B,
ST R AC I S AT, ) DAS s e s A7k S AN KUz, BASE 22 ]
S R R S X RS EAT 0l SR, S ] e 451K

(7 RAEBHIEI . AaHE 7e BRI, AP a TR AL
AUE G B, AL R TR ST e, P KUK .

5 FEEEH AR T AER S IS U

ANFAFIRESL B4 AERFANSEE NI HI I R A A EH S LEH R
It . A2 mIRE A B DA ST A B P2 A 40 0 . MR, TR U RE AR T
AR 2 w0k 55 S FE AN W 56 3 PAY T 42 1 i 2

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B EEFEEN

—. EEIEEANE

1. BEAAH L

SRR TURARATIRM A IRAT (FIFR: T HRAT)

FEN L WRVLAR TR T ER M X 7 2K % 345 5

POEAREN: Mk

RALIE]: 1997 4E 4 A 10 H

HEAEBOLAL AR HE B LSS P ER S, RIEE [2007]64 5

BSFLE RO SCS: IER AT [2012]1432 5

ALK A A PR A ]

M ZEA: 6,008,016, 286 L AR T

PERIE: FREARE

BRN: W

Hif: 0574-89103140

fEH: 0574-89103213

ZoENE R WA AT RBGEI . IR R B E Py A 5
IIEREEIE AR LS WG RAT R ABLAAT . AR . AR BUN 25 3K
LBU S BRI EAMIESR: WNFRNEIRE: S5 FHIERSS 2486 A
FHRAT RIS ARBAT RIS ARELLRI M %5 SRR FEIRSS s SMICAE S DEK;
20 e AR AT b B A BHATLAG) S5 M A 1A 1 AL 55

2 FEE L5 B A

2012 4F 10 H 31 H, TURMATHONE T IUGERFIEF B B ST BRI
I MPARAT, 2 58 = SR BT AR IR A ML AR AT . 2013 4F 9 H 30 H, TR
ITIRAFIRES BE A B . T IARAT P B AT R NI ST, 4% A AR
WRE, 2R RERFET™, M BTSSR R ISR, Fll e E 5]
WIS NG S, A NRRE, WAL 7 REFTTIZIEER, H3EHTIL
Vi NG

BZE 2019 4F 12 H 31 H, B8 EREE 2. 2 Jifeot, &8s
750 K, FREHRCMEEE, G IERREES. BRI IERAR R

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FEE BRI B N FREE 2 P BEH R R ML ARAT BRI R 4 L B R R A

3. TUHUT IR B A L

TWHRATEA SRS BPHEHR IEHA T BRI ARATEI 2577 5
FEEARRFE, SR, FEELEL0 B AR .

(1) IEFF B R FEE

BE 20194 12 A 31 H, TPARITORINFEE 79 A A5H4E. 2013 4F 11
A1 H, g7 E A B 28 5 68 B O /) AT 1Y) I 2 v 4 LR Do) £ 5 28 5
& BN AR T RAT I HIRM B R G IR E AT, BT T ET C SN
Bgr, JTRES, TRIERES. MBS, #EES. B EE. HlE
SEIFREME. ARSI RINEER EE TBAERATEFEE IS IR AHE.
TEE RIS S5 G & % T T A B E AR UE

(2) BRI H B

2014 49 H 18 H, TUHEAT HIOVARIT RATH) “MI0 2014 458 gk
SRLER R UESRL” BUE R SRE RS, KT 34. 94 1278, EE #
WP FEE . BE 2019 4 12 A 31 H, THMRATRIEE T 16 F4UT 24
MEGEB FUER I, B HUE 596. 6 1470,

(3) EFRA R R P 3 E i e E

#E 2019 4E 12 H 31 H, THERITCE 102 KiEHARE L EAELR, &
RUNTIESF A B 5 ) 557 B RIS & B8 7 8 BRI B IR 55 o T I RAT 4%
5 i R8I 7% 4 RIS R BT A58 1) B VR R AR A B AR A AR IR AT R AR K % 2 Ak 5, #E TR
TR T REFH RATER .

(4) H#RATBIA 3 G4

B 20194F 12 H 31 H, THEATES 100 2 5V AARAT LR AT BRI 5%
SIE A, AENRE B2 E RO HERT. WEiT. RETS%.

o TR I P A o

T ERAT B O VAR LR A T A B R, %l P R P RO
FERE S 1 &

FEE S SHAT e S SEBL T N B RGURUM A BT AR L5 55 o FEL
SR GERITRITE RS PAT RS MBS AR B0 R ) ) S 4

WSS ERAESEIL KA 7 B ). AR TE R AR I, RIS 20 A SEAT A T

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

% BRAUH, AR ORAIE 72 S S 58 e Rk ) 22 At

HAL T A, B, WETEPL. W& KA EIRON . BER L XL
Bs P TAHICHR IR IO L T A LB M ELHI AL, e o KA ARG
MIPER: BB N ISFER AL, XFEE 55 5t 4 TH A e 4%

TR E AR AR5 RS, 188 RS R e His B B R AL
ST AG BEEHEATGEN, A AFE AN . V5 Rtk R
YA N GLsEN, HoA N RARE H 3.

BEPE AR AR SAT PR R R E , B N LB R AL B A AT
ROREEHIEE, HHERATIL SRR

IR I BRE R E TR, X TR H KSR S
BATE WAL G BT E I BB B LATR e B, &
LIRS 055 Rleh e (=

PR R RSBl A B8R B AR SEEL, RS EI. 3B it
e, MIRZIET &M e 24, FIR ST SAE S B IEM T, ARk il
S5 AR, TR BT I AR ME BOREAE BRIER & R

= G AN S N IS ER Sk AT B AR

1. W IE

R (R4 REEELMARESSFNLE, WEItE RSN TE
fE. FIH “BESRBERERG”, MR TEEER LIRSS RME, X

(™

BEE NSRRGSR RS S T IRE, e
Y5 B A OB I B, Hosk BN S . 75 HE VRSB IS (R R iR L)
HEEHEMZERS T b, WEEEINRIENLRIES . AN 4%
5 9% F I3RS 1 SO DL AT A 2 B

2. MBI

(1D FTAFHENEEEERE TR, &R GBI LBz TR
BEAT BT M, R B LE B AR S A I DL, MBS AR FEN, 5
SEHENHETRHOZSE, B IE, If KRS d EIE
(2) WRPFEEEIANRFZIE LG, W LSRR RENR
LAE G0 T WERAT G MR E .
(3) ARG RIS E G, EMMS R s ERS, W%

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B R BB AR R AR AR SR BT IR RS 25 A T T BEAT VA, ik
EER .

(4 BEEFARBARSAR T BRI G oS WAL Sy, RS T 2K 4
BB NHHAT R B, I R il EE R 2

25



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

SRS MRRFHA
—. EERHENY

1. HEP:

(1) ReAFEESEIARA A B+ O

R REARX (PO XD MRyt E iR KE A JE 1704-241 5

IMAMIHE: REETTRPEIX B i73E 59 5 REEFRETH o A B 16 )2

EEREN: B

Hif: (022) 83865560

fEE: (022) 83865563

RN FlE

R HLIE: 95046

(2) RulEEEHARAFM EEH RS

R HLIE: 95046

2+ AREGHIHAMBENME R ERAIE S GEEhIIREAE) LEGE
S PN s

3. LGB N ATARAE AT SOVE A I R, ISR AR AT G B R AL 1
NAFEG BN, JRERE S B TP 510 .

A< SRV 1N

SRR RaLFEGEBA IR AR

AR REARX (PORESX) MRyt E bR KE A 2 1704-241 5

IMAMIIE: REETTR PUIX D3538 59 5 K E FREHF 5 50 A B 16 |2

PEREN: B

Hiif: (022) 83865560

fEE: (022) 83865563

BERN: B

= IS PR 2 S p

SRR IR SRR T 9 45 B

T TV AR X AR B % 256 SRR AT KE 14 B

26



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

IrAtdE: BT ARRT X AR B % 256 SRR HUT KE 14 4%
i N Bl

Hif: 021- 51150298

fEH: 021- 51150398

ZIMEIT: R, XA

BERN: XtE

VU TP ITgE 55 BT R 28 S i it 2= U

ZRR: BHEKEPRESTHMES T CReREE S 10O

T BT AR X R 2R i 1318 5 2 JRARAT KJE 6 1
IrAHE: P E RIEETTHIE R 202 SR IE O 11 B
PATHS SN ZH

Hif: (021) 23238888

fEE: (021) 23238800

ZIMEN T RIRBE . PR

BEARN: AR

27



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FEAES BENFEE

—. BRI

ARIEEHEESFEANKIE (LR« CGaEINE) « (ML) © (&
BHFTINEY « CGRshEREEEE) « (AR I T g &
e F4E, BT 2021451 H 26 H kM5 b ERIE M 2 T At & G V12021 ]
2415)

— B EEMET

1. Rkl

IRA TN SR S

2 HEEEME

ESALILEIDI Y

ARG N R B A B B S H MR A I 0 TR e S A, R
FEA IR e 4 & TR AR R O TG B0 5 ) B 12 5L 4 03 A5 H I FR v
BNE o T M AN 5D SR AR 048125 S0 B A ik s H ke
AN HJERR R H o e et B H #IEzoe v H oyIE TAEH, WNGE 2~ — TAE
H. ERRESMHRSEMFREHEHT (AE24H) , EEnEFEE A ik
R AR AR AR B 0] F i s AR SR B SRR R H R (B ED

G AR ERE A N TR RE S B HHRE (] A o RIS T Bt ) B 4 R 240 5 1) G
A AR T SO 5 4 BN TCVEAE 43 4 4 B0 1) B A 45 A 03 I e i I 78 70 B 1%

A AUV IRE IR 55 4 5 12 4 200 1) B L R A SR B [ IUAE 28 A v e ) B 4
& [ 2 58 1) HABNE T s R 3T bR 2 Bl N — A TAEH

=\ EEeFEMR

i

I B LA 2 e B X R AT A B AL I AR 44 F L
VNIV A SEYNTIIR
ARG BRI ARG I CGEEnIUREAT) -
- SEMIR
FMSEEMIROY B E M AR E 2 HEABEINH .

% =
w 4

28



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ARILE R EM N E202147 H23H E20214E10H 22 H 1k
FEEE N TR IR S A I LA S AR IR P9 d M A K 4 ke BRI )
KRR, I LB AR

AN~ SRR A
A& B RS UL 2 1467
. HENR

FEEEAHE I E I AT B TR B B D AR B LR . &
RSB - NIRRT S A B AMIU 5 3 DA SR AN e (IR 1 2 Fe VT
W SAIE Z3 35 3 < (R HAB R BTN

VAR = ik V&= T NN A A DS SIN AL i O

1. ARSI AU I E N ANRTL 00T,

2+ I3k

A GINE RTINS G, FEMTReRTSHE, HE. $il%
SEEE IR AR I A T

I S BN A 2 R R

INESH D ARESHBINERE | CRESHBUAERE
M<10075 0. 60%
1003 <M<50073 0. 30% 0. 00%
M=50077 1, 00075/%8
SRR NI A2 UGN A R G, ASREE SR AU I R R 2 B A Hh i
LEv

3+ GBI TR

LGNSR« G AUA . BN 177 3. S A e e 5 A 2
PRI A <24

(1) W A S M HRTHRE A ON:

1) A 3% 3 F A5 2 R

NS =N/ (T+HINEZEEH)

I 9% FH = A < 0 — 1 A ) <

W E = GRAEEHHAERED /2 Bk &iE

2) NI FH 38 P ] 5 < A -

(A B 0 = D e 0 — [ e A B

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

W B FH =[] & A 3%

WAL = GENEEEHAEFRIE) /540 80k & mE

Bl 1. FENUGB BB R 10 HooABASRES A RIS M, 2B NG 4
FIE 50 JC, W RN TR N 0. 60%, U] 15 2 A4 N -

A4 %=100, 000/ (1+0. 60%) =99, 403. 58T

W% Fl =100, 000—99, 403. 58=596. 42 7T

WBEE = (99, 403. 58+50) /1. 00 =99, 453. 58 43

(2) I\ C RIS M BITHF A X N:

WA= GAMEEE+HINEFED /He4h Uk & imfE

Bl 2 FEARFEETE 10 e AIES C RES M, 1ZE NG EF 5
50 7o, RIS 3 BA G 5 AU -

WA= (100, 000. 00+50) /1. 00=100, 050. 00 433

WG Bt 52t SR AR B8 B NBUS R IAL, NS PIAL BL S 5843 1Y
RN, HH R ZE AR RS as B 2k P R 4 U R R A

Juv BEE R ARIEERINY

1. AR [A] 224k

P F NG ATE G (0 Bl 55 Ip R () L, (GRS M AR EAE) .

2 FRBEF DN AR B G5 S HRAT IR SCA R 75 B ) T 25

Pot F NG AR G AR A A SCAF AP B T2 0 (BB AR EAE)

SN Wi RN

BB HAAEFEMA T 2 OB RS0, WWHE 223, A5,

BB BRI F A B 32 BEOF AR AZ FE — E B, AR A &L
FEVRF SRRSO B R « DA B B A DU IO LA RS 4 BN IR B A 25 SR
o XTI B ST Gy B B AT 100, #5058 AR R I A1 2 AT A A AL
M, BN, AR AR R R BB B AT KA

P BT AET HHUE B AR A A R, BT T+2 H B B e BN H B R
Gt FEEE BRI IRSS O B A A B 2 DU B S 2 SR RS2 B

B BT RS A A A UGBS RS SNBSS R S E AN R
55 et AR A B HLA BB A A4 01

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

4y N PR AT

(D FBE NN, FALEEYGRLE 1977 A BEGK

(2) TESEIAN, WEE T Z OGRS HSEIANES PO CRE
M EEA RS BE R RIGAEEFUN AR T 10, 000. 00 7o (g2, T
[, EAATE ) H B R AR A S A0 AR T 1, 000. 00 7G. 75 H AR 6 ML 2o
SE AN B RGN E RRERAGAESFU8 AR T 10. 00 76, B HABEK
R RANW S AR 10. 00 JG. S8 BN AR S RARAE &8 AL 5
G T FABRE 1, LS B BN IS5 e ik, (H AR & A AHIE T
AT 10. 00 75,

(3) SEEE 1 IE) A1 B 3 8 3 BN K P R A ik 4 0D L A8 R e v A ) 400
BR A1 o A BN AN S AR NN G 80 S 58 5 e HABRUE 1Y, LA SRS B0
HE (Rl 55 0 8 A

(4) GRS e 4 B P HE N B2 VDA (10 6 4 A A5k 381l 2 1o e 4 4 00
() 50%, e PN AT DURHCEL A 55 07 ORHZ A% BE NG FR s 2R 47 IR 1
B TN BB B )\ W B E A AT e 3 B B A A LB RTIR 50%LL
BRI, FEE PN A B 55 A B 3 AW B o« 38 N 4
1 B DL EE 5 TR AR 28U B D LA R HE
(5) R ENIESEIAN AT L2 JOAG B S AR 30, A BB R A G 2 4% &
EEW S BT A, (H OS2 A RS RIS A .

T FHEET S R B A

(FEEARED AR, BEHEMNGRITARANE IR, AE3H.

A BN 0 TUAE 532 5 3 16 7 A P R SR 37 B A B e AT i 4 (- AR N
BTy, oo R A BRSO DA B LA (R S o HE

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FLEs EE&EARNER

N HEE R R

AREEHRENIREZHE 3 MHN, EReESEMNFSHAST 2 2
fir, HEFESHADT 2 /00 NR T HIEGNNEBA DT 200 NEIEMAT,
B 53 SR Y o B < BN AR VR A I A S U W T L Pug i 1k 3 e R
#, JHE 10 HNEFR R ENARE, BIRRRERGZHE 10 HN, [
] 0F M 2 7 P R < 26 8 T 40

BG RN PG R RAMN, ARGE NS R e R T EIFE
FEIER P A HE, (EeaF) £8: 60 (Eed
SEHENERE T EIE R SRR Y GEEERD) ERFETULE.
BB TN DR 4 SR W B] SR AR M B AP N L 1K™, FESE 5 53 SR AT WAl AT
EATAAE S .

T G A FIARRAE N SRR B A b HE 7 5

RS IIRR o, R 2 e AR, AR BN KA R ST

1o DAFLFE AT I 7 7 B A S R AT D T 7 A O 5 55 AN 9 5

2. FEFEG AR JE S 30 H RIS 5T AN I, it ARAT A
WE AR A (BURD;

3. WEEE IR, FEE BN BGEE N A E I A G 1S KA .
BEGEHN FESIEE N E NI 3k & 558 SO 2 — VI3 A 2% 05 4% B 7K
Ho

o

= FEEAT A B AR AT N R AN B AR
e RANG, S 20 ATAEH IS 0BRGN EE AR 200 A E

A IR AR R T 5, R R RO RREBHE R Bt . SHME S
s ZIER GRS, JHE 6 MH A HERS NI MRS R k.
A P R S AT UERS, MHRE «

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BB BEhrn PIE SR E

. HEFRIEE (Rl

NI < 1 R W 5 D (PR S A B WL BEAT . AR RO S LMK R & EEN
FEFH 5 B 5 e <5 BN Wty 21 B o i < B8 N T AR A 155 V00 2% B B D 5 L
1, FFEREE BN AR G BRE N S S B R e Bk 551
B 37 BT BRAZ A 5 LR (36 0 e Ath 05 27 B <070 400 14 R 0 5 D

v FRRRTRE BT R R I 1]

Lo JFT8CH BT Ta)

BT NAETT TR H BRI S 03 AR R ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
it RYIRESR A2 5 B (1R 8 22 5 0 A2 B IS [8) (AL 5 S5l Osse % Hiz T
TE H AR BB AT Zy H I, T3 </ BN ] AR 8 SE B 155 100 R 8 AR B < 2 15 FIRCH
W BEIR] Sl 55, BARDLE AR A EE U A AT B A 15 D9 E), (HIE G 3
MARFEEAEA S P EHIE = B ZOR B G A R RE 2 5 8 15 H W S 82 BT B
bh

IS H AT (5 B3R IME) WA RIUEARE B EA .

2 H. IR aG H Kok 55 70 PRI [H)

SeEHN ARG R HlEA N 3 S H I8 i, Bl 5575
BRI [8)£E H W06 2 o AR RLE o

S N AR 0 B SR e 45 A R H 22 HOE (BB & R AR R H
NS TR IR RE D a7 B ], FARb 55 BRI (] £E I R T 46 24 75 R
5E o

TR ISP, ERERFAMEHE (&5, EefmBiRa A
R %2k Gy WA L R O] R o AR B N2 R I A I &, IR B
B A SR FAT IR H AT REAN A

FERASE FRIE TG 5 8 (BT AR N 18], A <8 N S B W DB (R 8 H T4
BB INE) A RE AT At o B BAAGER GG R E 25k
[ F YT E IS [ 0 B e A FR O TR [ B e e . U AR B A A E L

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR E SRS [B] 52 b R L JREIR] . B4 B EL SO N IA IR 52, LG i
HOE S JREEI A% O R — TP H %R A B A JRE ] R A%

= R B[R] )

Ly “ORFM” SR, BITERE 08 ml 4% DL R = SO e T 5 Sk ey
WU A MEREAT T 5

2 BRI O RIURE ] BRI, B R DA A R, R[] DL AT

3 4 H R R 5 B [m] R RS AT DA S < BN (A ] LA PN U

4, WEEEAE “SeEbde BRI, BIZREBIE A BB e e R AT
I 2 ] 5

5  IPEREE. MR SFI, N IRE A A A AR m e R, AR
B E WS A I H I 2 2T X7

S BN AERENEM AV T, X R EN AT R B A
WNZSAEFT N T a6 S AT R (5 B MR A RIUEEME BN EA T

PO HR I 5 8 (el R R

Ly FH U RIIRE [B] ) HR 7 7 2

BB N AR A1 S5 WA E RORE Y » A28 PR L A4 55 70 BRI [ P4 $i H
FH D) B ] ) HR TS

2 FHDA RS B 0 RIS A

BB N BT AR BN, A2 A A AT H R I, BB N AT FH DRI, #f
VARKAL; e i AU ICHU BN IE S B, B R,

BB WA N A I Bl g, BBl T ik < A0S IO LG A DA G (BT i
WEI A2 2 P Bt e m AR, e EEARAE T+7 H (B H) WY
S [P T o 2 A [ e < 5 ) 2 P ) At £ D ] S 2 2 A I [ g it
RIE T, BRI AT IR S AL G & R R 2R AL B

AT 5y AT A8 o T B A S A 3R G TR R Gt  ERAT B S e R Gt
B BB AZ 5y 22 G0 B B0 B < S WSO U PR ) i E A AR A BN R AT
JIT REAZ il (R DR 2R b 55 AR B AR D S [k Tl Ak I ) A L UAE o

3~ HA M RTIEE ] B A Aff A

B NN LAAE B I 8] 45 AR AT 52 A 200 R W AN BE [B] R 1) =4 KA 9 B

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BB H (T H), EIEEEL T, AEESEFICHME T+ HNXZA 5 WA
BAEEATHIN . T HERSA R, R ARNAE T+2 H 5 (BFEZH) S 304
B W U B B LA 5 LR R 1 At 75 =02 v U IR A IS Dl o 5 R DA i L B
TER W R AR IUA 42 AR IE 45 4 8N o WAH SGVE AR LA S b R M 22 S B R
T 4RI RE BHAT o

BB UL FR O L T8 0] R A (10 32 BRI AR B — 8 B, AR L
R B SRS 3 PR o RO TBE (BT AR A DS LA B AIA G5 SR D9 o T HI T Y
BTGB, B8 B A A

BB BN AT FEVE AN Fo v BOE Bl Y, 7R A BRE A A 2 T8 SE o i
AFUSZI RGN, ARIEXS Foh o AL [a] AR (R T (R EAT R &2, AT
VARSIt H AT HZ R (5 RIERINE) A SHUEERUE N B A% .

T ISE [ 114 4 A R

1, EEEIAEEP O RS EESRGD E RPERKPIEET A
R 10,000.00 7o (EHIEHR. FED, EMHEKRERIKESEHANRT
1,000.00 JT. 7EHAMEE &L S IR BN M b EAH RS0 E R R K P Il
SRR 10,00 76, 360 B2 B AR E BTN AR T 10. 00 Jo. #85EHL
RS0 B AT R U PR B 2R 22 A7 HAm R E 1, DA B B LA R 25 0 i, (ELRAR
HI AU A IR 10. 00 JG.

2 FEB A A N AT LR 4 B 7 i e AU [, B 2 B [ A AN A2
T 10 B3, FEAEIE R T B S B A NAERE — 8 E U 258 5 K B AR
BULT 10 t, BN A BURHZEE S0 FREA N\ 4 3008 B AR 28 S
TR G K PR RS A. R Ay LR AES Hid . BT . B
WREIR] | B4 A5 SR R R BN IK P RV T 10 2 10, AN UERR, E U
[ Fsf a0 20— R AP e 0 [
3. AFE HA AN RTHRFA AU i EIRIR S, G BB
FE AT BT REA IS S A R, B e L5 T P4 55 1 B F B 56
T, AFFFEEEEN. WEV R E MG E R 2 E .

4 AT D FR IR O A R 4 O BRURR AT N A BRTES AE EE R AN R R I
FE G PN I 2 SR IR B — 5 B F ) < PR i < B 1 5 FR O B A1) PR

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

6 26 KRR | 4 4 PR W S5 i, D) SR AR A7 B B i AR N IR B A
FE G NS TR ISR 5 RS 1 1Y) 75 22, AT SR H b a4 o ik < AR T AR
il oA RS AR A S

. FEGE AN EEENEM AV OL T, AR EaR B H I < AT e [m]
DR ABU A BR ) o e BN 0 Z5HE TR BE ST T AR IR {5 BRI I
SEEREBREN EAE.

7N~ HR U RITEE (A 14 3

1. HIETEH

ARGy B O AR B A RAR, AFUNEEG U, ST ARSI
UL OB LRI

ALy A SFE LA B SR AT

HEH (M) ARE S B 3 E
M<100 77 0. 80%

100/ <M<500 % 0. 40%
M=500% 1,00070/%

Al —22 5 HE B NPT DA IR AR IS 4, AZRFE S 0040 11 R T 9% R F 28 W
ey HA 1 BT B

AR FE G CRFE B B IR H 4 2%

2+ JBE[A] B

AREEG AR [A] 9%, (HAFZEFE G A A W NN H G, e mBRa A
77 R R G A AR S R ER A

3. FEAE LN TT DAE RS A TR 20 8 I VG 1 P R 8 2 e sl 2 2, B
IS 37 1) Bl 2 sl 28 7 SNt H AT AR IS (5 B8 88 705 08 SCHIE 75 0L E A

/A\

t_l..

o
4 RIS R R U W BB [P 1 I, < BN AT LUK IS E il
i, DABAORIE BA B 1) APk o LR AEZR 0] 5 # F RI G TR A0 AR D DA
WEETTS EERU R RLE -

5 BB BN MEAE SOEANEMME I e B RIZAE, JFEAXT S5
A BRE A AL RR 7 2 SR AS M 20 (75 72 T MR8 T 32 5 ) e i < (e 4 -4
SE AN E AT e L (e A iE Bl o AESE GBS SN IE], HZ AN OC I A T T 2K
JEAT LTS5, HeE A PN DLIE 2 0 (0K S A W 2l 0 L J: [ 9 2 B 45 ik 55

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

WE,

£ HRE AR IR R B T

1. FGR AR v 55 20

(1) HIE A S MR A N:

1) F 2l @ FH E 51 2 e

I S8 = I &8/ (1+ I3

F ) 3 FH = PR U 4 80— 1% PR U 45 200

F D (3 0 = 14 R D < 00/ PR W 2 ) A SRR SR A

2) FE B 3 P [ 58 42 AR

H D 3% ) = [ <

19 R ) 46 8 = R D) 4 A — HA O B

F D (3 0 = 14 R D 00/ PR W 2 ) A SRR SR AR HE

H 3 AR T A 5 SR B HR DY 8 LN T35, DR B/NEUSUR PR AL, pR 7= 2R
(RIS e BB 2 ER 4 7= 7 AL

(2) HI C RIS MBI ARXN:

AR BT NSRRI C L SARE, 0 HR IR AR T 55 7 20 T

H DAY 3 5= R ) 4 0/ PR W4 H C RS B

(3) WA SR Ay, EIRTHE 5 BE5 LD & FN 7 3UOR B 21/
B GO, E G AR A AR B G E 4 I 7= A

B 3: BET H A BRESMEFE I 1. 0160 7T, T AR A AR S
A RIEGOIET 10 T30, RN HIE B 204 0. 80%, 55T N AT 15 31 % 547 4
N

1§ 44 = 100, 000/ (14-0. 80%) =99, 206. 35 JC

1 9% 1 =100, 000—99, 206. 35=793. 65 JC

HI 43 451 =99, 206. 35/1. 0160 =97, 644. 05 i

HE: 050 10 JHnPIAR R G A SRRSO, B th I H BG40
FEN 1. 0160 JG, RIS 97, 644. 0547 H & 134

B 4: BRI H R 10 JTu RIS C RIESHE, Bt HIEH
A4 C RIESRHFIFE A 1. 0600 76, MITTHRI[ C KIEEMHHN:

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

HIE 2R FH =0 7t

43 %51=100, 000/1. 0600=94, 339. 62 3

. BERBEIHR 10 JIo PIEAKRE S C BEESMP, BB HARS C
REE M ALFE Y 1.0600 76, JWIIHFTTFE] 94, 339. 62 £ C RILEAr 4.

2 TSR T

RE [0 5 46 201 = [ 3 400 < 8 ] >4 1 122 S 5 4y 004+

R [0 %% FH =T [ S 4851 < 5 1] 2 %6

T B ] = 0= [ A, 4 25— Tz ] 2%

ERTHR RIS T NTTE, RERNRUE 2 6, AR e Bl
PR 3 4 W 77 7K 4

i) 5: FEARLTTEMLEIAKL S 1 ity A REES M, FrARRDANNH, XM
[RE [ 2 28 9 0. 00%, RIS H A BEE S M AR E 2 1. 2500 Jo, WIS
) 14 Ve ] 20 -

Iz [m] 54 42 45=10, 000 X 1. 2500=12, 500. 00 7T

Iz 5] 2% F=12, 500 X 0. 00%=0 7T

R 4 41=12, 500-0 =12, 500. 00 JC

B R F I EIARKES 1 I A BIEESHE, FeARRANNH, R
M H A RESMBUFE S 1. 2500 76, JUHATAF 30 [H] 4400 12, 500. 00 TG

3 ARG ES M BIHERTHE

AREELr A RIEEMHF C FES A7 B B AR, 2 BiTHE A A 15 &0k
SAR AT & RIE S M AR AHE . AFEE & RESMBIHERTHE, HRE
B NBUSE A7, NS EES 5 ALY S AN, B A PRI R B K R 0
A T H &S0 B E A S8 R THEAA S R E R, JRici
e BRZEAS . BRRIGN, SBATESEF, WG SR TR A .

I\ BB 5 R 1 TR

RATHNE GRS, FE 44 N AT 6 48 58 458 2 45 B8 N ) Fp ) P g

1. BT B R8RS Tk IR F 1B 1.

2+ KA E TRIFIE 8 15 2k 5 B Al BB U

3. UEFR BATRAE GB35 28 Gy AR I AT, SEEESE BTG

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

T H B4 B

4 $ERZ I BN R ) PRV AT S R A T AT R A AR A R 28

5. RGBT R, ARG I N TR B S E BB A, B A AT
REXSFE B G AR AR IR, B A AR 5 B B B A AR 28 1S T

6 4RFE BT o5 T — A5 H BE 4 B E 50% LA B, &5 ESHEE AR
WG, BEESEEAN YT IFEZESRIEHRE.

7. EGEMHNEREENF LRI R A R R R E R A RS
A LA B B T 50%, Bl AR AH R 50%5E - 1B TE .

8. FEGEIN. FEEIRE N WGV BUE IO AR M S5 7 5155
SHELSHERSG. REBILRGIH ST RALIELEFIBIT.

9. HUHEL S A GE A S B, B H R B, AR
BENE I BER 22 R < B BRI

10 VEERERRI E B ENIE I 2 B 4 6 R 2058 A€ AR TE .

KA R 1. 2. 3. 5. 6. 8. 10 WEEHWEEL — HESEHANRE
PF PGNP BRI, BE G BN R ARYE A S ERUE B ET)E
15 HE A o W SR BE IR H ) R A A B BT - FE AR I, i 1 448 P PR D 3 T AR
GRIRIL LT TEN o TERTAS B I 100 T RIS, i 4 8 TN R B Ik 52 b 5%
{OPISEIN

T 15 8 ] 0 2 S A G [k T 17 T

KA TG TS, JE 8 TN W] A5 B S 5 B N I JRE ] HH 47 BRHE 42 S A e [l
I

1 BEARAIHL) T80 4 NS B8 A B2 R 3R

2+ RAEFEERIHLE R G 0 AT U .

3. WEFR. TR 5 T ESNE TS SN R AR IEE T, SEGERGE AT
PO H B T E .

4. ELEHAEA LA EFFE R A E B

B KA Gk SR SZ LR H R 10 T I AR A R 28 1 TR AT

6+ HRFIE BT o5 AT — A5 (E H RS R EHE 50% 0L B, £ 5B SR A
BN, B BN N 24 S 2 S A [ ol 45 i 52 e <k [ A

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

T B ar A N R 5 00 A0 10 IR AN a2 2 & 5 R 240 5 1) S 15 40
FR K] o

8+ IRHE AL RE B [EIE M 2 B < A [F) 20 8 WUE I Al S I

KA BRIV 2 — HAE G E BN PUE B 5 0L (0] BHE 22 AT IRE AR I, 2 4
BN NAZ L E b ENIE 2 % 58, A IBE ] H , S <8 BN N 2 A0S AT
U I ANBEAC WIS A 5 LK W] SAS #8702 BN R IR R o FR T A B B A8 20 P
LRI N, RSB 73 AT SE I SAY o A I B 5 4 WAL, 5EEeh
[ AR A R 2% R AR B o B <A A5 A N AE FHE IR [m I m] S 55 1 30 24 H vl R 3R
B> T LSRR o AR IRE BT AT DV BRIN e 7 TN N B I 52 DB [ b 55
VASLIBIS/N = 8

o EAURE AT 1S A AR B T 3

1. BB R E

A AR BRSO PAY B 22 < 5 S [ R O[] #3757 0 5n B 2 &
e 4t m AR H PR A A0 B S DU R S A I e < R M N RS 0
SHUS BIARER) R — TAE B B3RS R m A 10%, BRIV KE T BEAIEE .

2 BB Rl A HE T 2

2 BE G I EAURE (RTINS, 3 < BN ] ARG 3 < S I 1) B 7 A B IR DL IR SE
GBIl SE YT (] B (A

(1) @bl 228 BN NATRE ) SO BN B 2 08 0] FH A I
2 A L[ RE P AT

(2) B HEIIBE AT 2425 8 BN SORT BN B JBE [ B 47 TR A A
N BRI SEAS B8 N AR D ] B33 T 3R AT ) I 7 A T RT R 2 of 2k < 0 7 19 (i 3 R K
WIS, BB BENAE 2 H 322 L 8] EE G AMIC T A H S a3 BT 10%
AR, TR AR L [ i S 40170 B0 00T 25 B E ] R IR, 7 = 2 B DI T
[ FE A B o B (] F A R A B9, A 2 52 B AR R [ 47 4515 6 R B (BT 7
PBE NAEFEACIEE [P T I AT DA 38 % S B0 2 ]l BV 2 ] o 3 3% B B [l 1) o
BN T — AT CH gkseBem], BRI 2k vk, ERe B, 2 H ARk
% HR S 70 VB (] R R A R o A AR (8] B 5 R — IR BCH T ] B R AR R,
TMSEBOIF LN —IF I H %I G 0y B it H S8 (el g0, PAUEIRAE,

X

ih]

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BB AL Dy ik o g B NAESRAEIRE ] IR IR R AR R E #, $R B AR RERE (A
P43 E B B0 2 S [l b B o 5 S SO S ] A 52 R 2 R ] A A A7 AL R A

(3) MAKES KA BRI, H A S AREA A B B s i i — A
A H S A 20% LA _EI G B BN SRR B N BRIBE (5] H 435 A TR B
SR BRI S AR 185 N D S T R 7 T 3R A 180 0 7 73 T T R o o i 4 0 77 15 (L e TR
VB, B4 HE N VT Xof JEL S it S A 0 HROE [ R, Tk e AR A4 H
T b — A H 4 SR A 20% DAL R 40 B [ s, R EAT AE S 0B 0T
ARBEIREIRIFE 43, Ui NAESE AL (] FH 75 B e 2 EL TR B (e, D G 244 [ SRR 52 3
P50 3T [ R 5 K A Y« SR 0 A SR [ 1), 3 1 B NN — AT 4k e
oSBT AR —FF I H B3 4 B B mil v SR8 el 350, DAL SR HE,
BB Bk o X TS ARG A 200LL ISy, R B AT AR
PEHTBL “ (1) RFMEIR” B “(2) FBoF AL 125 J5 25 HA £ Ak
A N IRBE ] R — 03

(4 FHEEE: FESE 2 ANTFRH B b (BAR%) KA BRI, itk 43 3
NNKALEE, S TG R ) B s 4332 e ] A ) DAAE 22 A
TR, RN 20 AN TAEH, JERCSERDE B BT A

3. ELARUREIA] (A 4

BV % SX. Y CAEIP QY YR = i e S e s S L N AR B bON i N (K11
FARZE U R Y H A 7 2U7E 3 AN S H BRI S AR A N, U A R4k
W, JHER H WAERUE A ETE A

T R R ERE [B] R 2 e AT TSR B (] ) 4

1o A E a7 45 FR U BSOS (R 0L 1 47 BN S 10 5 4 R P 7E 00 4
i ERBEIF A,

2+ 4 HE N TT LURRE 7 452 R D SR B (RO ), el T SR S AE R E
SR bR B T 8RR D ERE (] PR 2 st PT AR AR S i 0 £ 45 2 o v O
O T BE [ R B I, SR B TS 53 AT R A BT RO A

T ek
B 45 N AT DU A DGR T LA R 4 G R 8 toe AR Bk 43
PN B AR IR & I L 2%, BG4 n] DL — & IR e 4 2,

RaE

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ARSI P 258 < e BN Jem IR AR A I R B 2 < 5 R IR R A 5 I > 15 JF
PEHT 5 RIHE B FEE N S .

= BerAEE S

AR I R fa 2 B U S B R /K | SR AT =] 5 il SRAT S5 1% 2
i1 7= AR AR G5 P A SCEACHUR N AT L R B i e e e Gyad s B
2 AR SVE AN B S B LR 2R (177 s AT A B AT 8 o o AE B e il
THOL N, AR 1) E AR IEMGE A IFF A AR e R AR BN, B 1%
HEAR SR LI B [ A BOH LR 23R (147 AT Ab

MARKRIRHE S A AT, KA RS O #it th L SR R 4R N 487K
TEME i 5 B 00 WA R FL S T2 R A <5 7 0190 W6 20 4 AR 12 ot ) i < 2 IR
SRR FASR B PAT SR FIEN U AR A R ]S B e W A N 1Y
BE A A R 45 Hofth HAR N VE N ] . JpBEARAE S s i 2k
S EICH U ZRIBBLAIA R BORE, X 45 & 26 AR AR Z i P s 1 e 0L
T HIRE 2, Ik BT WL RIE AOARHEURL 2%

0. HEHEEE

e NP A S e 0 BHE A RIS BN Z M ETE, e
BB LR AT DA% EOUE AR HE IS B T8 9%

T EHE S TR

e EH AT DOBER NP EE e e B s R, FLAA RN th 2 e BN
ITRLSE o« $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 208 B 00 ae A, B9k
AL AT 3 8 BENAE AN 50 2 75 B B 41 5 U W 45w i B 10 9
BBL BT Ep R R U B

TN FEERIURES S ERR AT

B B R 32 B [ 50 BPL R IR ZOR K 3k I WU R 45 Sl R, LA
FACHUAR] . FF SR EREA R AR O T IR S5 SR .

B HREE I, WRES T P AL MR R — IR IR G, R as wl o BT84
Z 5 B S50 ERHEI A FUE IR S

AIAH SRR AR FOVF 2k 4 8 BN I B e A0 ) B T L 95 B At 4 55
B < TN K 1) 52 R SIZ Tt A I ) b 55 L

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

B Behwimiik

FEVFEER SO vF 2R B OIS DL T, 28 BN W] 32 B 0 s A N
Ao A IR M 2 WA AT B AZ 5 3 Pl A e A 7 AT 0 AR AR 1 HR S O R B D
WU I BB AR B I P 80 o HE 4 B PR NAZ BRE S A L 55 1), BT
W T Oy BT NSRS 8 BN 20 5 Aol 55 R B3 0y U L E b 55

NS St AL E) S0 ) A 5 < (1 FR O 5 [

A < ST AN AR AU K, AR e < FR) R DR AR S ] 2R LA 55 0 T 45 “ 4
HL 575 B I A AT AR IS A 75

I FEAN SO SRR I S G 0y B AT AR 2 0 SR AN 2 114
ATPE T, B BN W AR HAA S UL JBAT — e RE e xet B ik R D RRE ] L K A+
TP 55 (K 2 HEREAT RN FE AR B IF SR AT A .

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B EEHBE

—. B H

FE RSP RS IO AT 3R T, 4 SRR 4 W8 P I KRR fE 1 1

AN &7t (el

RIS IR BA RISl TR, a4 E N AT T
I ZE (/AR BIMEAR . A FESEIE K HAh 2 [EIHIE B 45 S v b i IS
WROEMR IR e CEAGERT. RATES. HOTBUNR. SRfi. A,
N UESF AR ARG BT AR BRI R BT 5
.y AT W) BT SCRRIES . iR ARATAER. Ak
R SR LR ARt B AU R DUSE A S EIE
S FOVEBE G BT 1 HoAth Gl T B (R b EHIE B 23 A 2 HE) -

UYE AR B B LA o v 2 P 8 At i, A BRG] LUK g N 4%

B
B MR FHE By ARIEEIER T 5 R T G 0%-30% (H

HR T U RE AR B S I E ] o SRR PRI 0-50% ) ANFE G5 R [V AT L
LB 5L 4 B 77 1) 20%: A58 5 H HABRIRAR TR . 6 TR a2
PG L TEMNL GRS ST, RG34 0 7 1l 5% A4 50 213 H
FE—FLARBUR S, S NORREE &S FRES . PUCH R,
AR DT . 3 0% | e SR AUIA S A< i T L R 45 5 LU0 A B v B IR e
BRI RLE -

ARVEEE RO % L B R AG AR TE Y, DU S (R LB v, A 4 4
08 Bl 2 fHUAR 1 R B

= TR

1. 5577 o B g

X G ISAT A IR TT, 25 S BURAEL, i is et S B T,
T2 5 WS AT LB K AR R R IT I, AERAS PR, fid. Rl
T H % HoAh G T LR EAB

2 RS mS

(1) ARG HEmg

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FEATPIC B ALl b, AEESE KR B N BB RINE, RIBGEN
HE BT S5 G 771000 BT 2 R B HEAT IR N34T 5 38 FH AN IR )AL 07 1%
xf B A A A ACEBEAT 404, R iR M R A G

1) AFEENF BT w8 Mo b R EAHE LR JLAN T T -

A AFISERAS: HAERA R WIS RELSE. i, BoR
L5

B A A A RS e Xof i b 28 AR 2 PR 2 5 B e DG Aol 8 R ) J 12 A
LSRR, B HAANIEHINE, ARk, e,

C ARNAEETM: HRARZEAEGEW .. F3. aTHATHRIR RSN, &% A
AEEIAEE, NGRS, 2RNFE, 26 AFHIUEME.

2) ARt Bl i E B i R EAAE LT f b

A FCKMEFRAR: UNIEER L BRI 20 A0 75 R i 3 K 2R 55

B W& ah5: BRI, BENARNEZR, HRIZ, SRR SEIEIIR
R SRS

C HEFEFR: T&E (PE). T &R AN E A K LR (PEG). T % (PS)
AL TESS .

(2) MBI bR 0 R S 15 TR s

AT AT A S ISR T 58 5 FLK HOE AL T A i S 1T 3,
AL B RS A DL 15T 3 (QDIN SR AMR LA R BEAT SN TR . AR S A
V| FEATH o [B]5R AT b 2 w) A3%  7A 1 5 5 i YR JR 58 % ) 3 22 TR 3 ok vk s s I A T T
BRI

(3) FAHEARUFIR B Semg

SEFARFRARTER T, ARFESIGTEIR NI A S b, 383 e Mo b R &4
PrAZE ST, Kkt BAT AR A AF AT e

3. fi R4 HEng

TEMAF G M AR [, RS LG FRR e T RREIEFRIE. A
JRTRBE SRS | Wi am A M R0 B SR . B TR AR s . EZE RS . BRI
SRS S H A I BT B B, JsRIREK R n Y 3

(1) fiF52 4 T A28 e & s

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HRIERC B A TER % 1137 LA R SR 3 it TR 22 8] 1 L Bt AT 3E I | 2
MR, B B RETT & AN 2k WU R S R IR B 77 4 15 . HAR BT 7
P LA ity e 35 A J=

T E R, AN e R H 7 XS 5 s P X TS R, AR RE
5y BT T 3 AARAT 18] T 3 48 T 4 i 2 2 i R A SIS 2 A8 4« it s 1tk A2 AL AT
I RBSENS O,  ARDLRBEAS [F) 17 47 v 65357 58 g i T HL BT o RO L gl

FE SRR FE IR, A R I T 2% W R 5395 268 g it R AL KT (1 22 AR Ry
fibs A2 G 73 M LU B A SR K5, SR s W MRS AR,
KIE BT AE Mk 7 B4l 5 BT AE S R e it LR Z T I &

(2) SR B S

DT LT SR RS RIS o AR S5 o AR A X M i 73 5 B8 10 2 e B AR L
AN T USRS DR 2 (R 0 A R, T oS AR OR T 3 A R A2 3 7 el (R 1Y, ki £ 30
VBT RFA 057 B AL A I AME, BB i s s> 157 < 1 B

ST T 3 BRI KT BRARIN, AR BE ol SE K T fr A 1 7= 4L & B A SUMEL
M AT BAAE T 37 R 230 SE PR BRI SRAG B i BT ias s Iz, ST B4k
A FA_ETHI WA R 2 B A0, DATIEE G A i T B (8 XU 27 R P B A R
HRAF B B AR B .

(3) Wirad < 2 B & SR

NI R £R 525 Rt A it 2 AT R 22 1 2, e SR i o il 2R P 25 AR
MR P 22 il 2 e SR BB B A A 1k

A2 SR a4 2 1 At -, AR S <o i SR B P S R SRS m G I
SIS, LA EE R i 28 1R T A ANAS A JH R A5 65253 IO AE X A AR A R 3R oR . —
RN, AT a A i 2R AR BE , ANk SRR ISR TS s 2 IIUYIA a  h £
AR, R R ML A% SR A2 TR R i 28 A AR BTAT RS SIS , UR BRI 3
%

AR T G0 R BIF 5 45 R 22 i BRI 0% J L T 3 ok SC SRR Al
AASERIR, B A5 R BOAT LG B AN &5 F 205 6t 23 BT o 45 st el

(4) FET15 AR S

{5 Bz MG A2 5 6057 AT AT AT ALRF AT B SIS B DI O - A2k

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B AT T AF B AR AR BER S AREEE S
O TR TS T S AN AR TT, AR SEASTE £ N 05 F PP R G {5 i £t
F NP, S AT £ KUK S B AE R 227K, XS R R AT 4007 %
MR E P o

(5) BZEHIE

4 B R SRAR T 5 WA i SR N, A g St 1 [ ) K5 BT RN ) % 4%
T, MTISREGT I 6 [ I R ieAs (B RERI D BRI HE

(6) 15 Rl 75 i ok Sk

ARFE S IRYEE F G TG KT, S EHIEER%S . R, 7
APE. Widg el BEEER BURERE R SERTEEE AL [a] S5 R R 2Rl F, @A
(7] it o PR WA i 5 0 TS AL N A FH M) 22 2l T ASE Y, s ied S LA R 3R AT £
A, B RER S LU FRERE A6 Brm B 2. Boaa o e
WARAL . TIUNE PR S 50« ARCRI AL ISt o T - B3 it Pl i A v R o Tl
W7oy Ko

MTEHEMYE, AESHRIERAT AN AT 5. AT BFIRE
BEfiRe 1 ARSI R, WHME BT 45E 15 F URATAL, 75 AT RE I BEE 2
KB HIRTHE T, F2 A A MR, BATRIBBEA 78 2RI TS8P, (H
Horh AA {5 F 3 AR 4 BT 92 (45 F AT LL A9 0-10%; AA+ERAE I filt o A B 4
LB 15 BT LB 0-30%: AAA 25 FE 5T o5 A 4 BT B3 145 F it LU 1)y
70%-100%, LA BP9 TR, WEFEWH, SHEHIFL, WHAF
A G TR .

(7) TR A S5 I R AE M5t 5 P 0 SRS

AN G EEKE T 057 55 Xt I (R Bt P 2 1 o AT S5 T 9, [T e L5 A0
(RGP , % I 25 5 3 1) 0 ) e 0 R 5 70 11 BT 2 W] 1wl A 4
13 7 BEAT B A BT o A 4 A B N K T P A 005 5 0 7 P R il P 2 P R AR T JE AT
b, SREFTARATI R SRS . K e IS, S R A KA
K, BEHURAT AR AN E : FEFXERIZKF, AR RIRESE. (5K
RS R A0, IR G AR B ANME : SRATARGE A, (k5] S 40 555 1
FHHBNE . 3G LA EIRER, XTI AT @A 40 A, e AT e R 1

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B

PR B P 25 TR PE AR, L 635 JR M (5 TR
D3 A T S5 S BRI 0 (RS 1L TS T P 04
U e LR ) (0B B S RAT AR 0 5 B A i
REXY FI R FUREE MRV TR M G 0 . LSRRI IR
BGANHT, TR

A, A G AT TR R T A B MR UL 41
S0 VRS 5 TR ORI SCH A M 1 0. 00 U8 U 2 4
L) R A 2R 20%.

4 S RVRIA F R 4 S

AN RVEES A TR A T 35, FOBAANES T AT TE%5 A7 B
GeRAHT. A FILARR AT AT, SMHTIES AV RIA 7 G5 20
RA TR, RAE% AT A BRI, AR . 34
B KRR S LR, 5 B RV PR AR, MR, HFR T &
e, DU AR AR SRR

S\ PR S

24 Y 87 SRS A B BT E A R, DAL T Q0T s
Bro 7 BEVE B T X AERH T R AR LU0 BT M e 22 8 Py
PRI LB ERREAE T SRASATI S TR GBS 2, XA it
7 UK R (VA8 A B AR s PR R 7 SRR 0 B
HUMOFIERT MO DABE IR U

6 AT L

(1) TR B 4 s

TSI FL bR, A3 e U E AT, R R 28
U, BIESWIREA H 0, SRS, A G LR B A 20
U 55 AIRUAL AT 4 S04 15, SRR VEAL AR RO . AME SR
LR 30 S AR BB 3 50 WABE ST SRR 15 € 9 12 82 H .

(2) [0 B 4 s

SRR BBV RGEPE R, A Gl 25 250 2 LS T3 P 52

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

A AW, BG5S T AT PR E B AT, AR AR B SR, DA
WACRMEN B, 38 B2 18 H B DR 5 m i st L& Mg R0 . 8 B B TR 5t
AR, AN S0 S oxt B i B R B e 72 | [ 5 B8 YA BN M KT AR H R A gt
ATEREF NS TR, TEIBSREE SR P2 2 A BERE b, 1R SeBl It 4 98 7= 1 b K A e 18
fE.

(3) I EEHIRAR % e

I SE AR A 5L G A BV AR 0 T o AR Gofg o XU B9 2R M S 0, DA A
TRAE R 32 H 125 I SR 4% % o IR S SO 5 8 Ji D Ay T 4 5 7= 34
. Pl N SEHLARE AN A

AN G v LA AT AR 7 S O H I O, S R R B A LA o v
ST HAMATA TR, ARSI Jm A s A S, HilE
SR BE G HETE H BRARG SR 5T AN, FE 78 VA AT A 7 i R RUR: R & 11 B i
b, EEH AT REET

VU 7t Bl

1. HE R

B4 (1 T 20 A A LA BR -

(1) RIS RS PR ST 1A 0%—30% (F 5Tt
JBCIE AR R 52 o I R B 7 1 L AN IS 50% )

(2) WA G HHAMBRIAE R B, RS A F g
B E G, MK T RSB E 5% MBLE s 2039 H 76 —4E LA BUF
i, MENEREEREEMN S, FHEHES . MU IR

(3) RESFA —FK AT RITHNES (F—Z A RILE R E A R 1T
() A+H A FRTRD, HlEA I RS B PR E ) 10%:

(4) RESEHRNEANEHESRG K AR RITIIES (F—x%AH
TEN R S FRIET BT A+H AR, AN I ZIESR 10%;

(5) ARFEEHTT F— RIS N M 32K 0 = CRRIE SR R ], A
R T HHER) 10%;

(6) AREEEFFA MM SCFHES, HlER ST
20%;

Py

L PHFE Y

49



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(7) AFEGFFA I F — 87— 15 PO 57 SCRAIE R EL i), A58 1%
B RIS AU 1096

(8) A48 H N PRI A AL G B0 0E T [F) — B AR AL 2 N 1 8% D8 0 7= S
2R, AHEE ARG SRR S THIRR 10%

(9) AL R T5 H 004N BBB BL (7% BBB)H ™= S FrilE 5.
G R BT SRR AN, A RS BB ARSI R, SRV
GG kA il 3 AN H N T RLAETEE H

(10) FEE M7= 2 5 B S RAT HRIG, ARG BT HR IR G AROAN R I AR ik 4 11
T, ARG P E ) R SRR AN SR AT IR R A R AR ORAT IR I

(11 AT 4330 N A [ ARAT 18] (R 17 37300 A7 555 9 N 1) % 4 AR AAN A5 o ik
SR TEIFEN 40%, BENAEARAT ] N 13T 6 55 W K AR 1 4R,
5357 [ W B J5 AN R 3

(12) A BN H ) 2T i S — K Bl A RAT I AT iiiE
2, AL % A B B SR 15%; A& R ) 4 A A
ERA — K AR RAT R RSB, AR A R RS B 30%:

(13) AR 4 F F BB TR AN M2 BR 557 (¥ A8 G T H AR e 4 55 7= 14l
(¥ 15%; BHEFFHTIA0EN . b AR BT SEG AR B 5 4 1\ 22 4b
[ K] 32 B0 R G AN B i LU BB 1 1, R 4 3 N AN R Bl M IR 8 M 52 R 5 7
IDES S

(14) AR Fe 4 5 A SFRAUE TR BHE 7 i b BENIE W 230 E 1 FoAth 4458 G nt
FHF R 158 Sy ¥, 7T H2 52 00 44 ot (0 0 o oK 8 21 5 B 4 [ 240 R 4 R S
TRIF—3

(15) A< 5 S B P AN IS 35 BT 77 1 140%:

(16) ABEGHG T RAGIATE, ERIEAE I T BB G R«

OFEARTAE 5 H B2, 70 1 EN AR AT G LA AR i 3 4 98 1l
1) 10%:;

@TEARAAE 7 H B 28, R 1 SN G SR AR A 07 & 0l S5 A ik 27
WEZ 1, AR SR FEEN 95%. H, BIMERBRZE. 6 (IS
BB HAE—FE LA RBUR B2 577 SCRFIESR . KANIREERT ™ (S B

KCUDJ

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

X ED 55

FEARATAE Zy H 2, 17 IS g 1 02 & 200 (B A S I 2 R 10 i 52
BTN 20%; ASIEE:Friea S Ml A LN . SEH BRI &AM, &t
CRLZETHRD HEEG TR G755 (G RD) 8T BRI A K
HUE ;

DA 5 DN Ty (A 1 Bfs 102 & 291 BAg
b3 5 A P 20%;

(17) AREEEHR T EAGUALE, 0NN % 5 H & R

O 5 H H %, REEFFEMFENE G ELME, A 54
LB 15%:

@TEAEMAE 5 H H 2, FA SN E G B IR & 2O B 5 A ik
TEZ M, NI IS TR ER 95%. H, AMIERERE. 6 (A
B HE—F LN MBUR G BT CRHIES . ENIBRESRTE T RS R
VIR

S

e
=

WA

OARFEEEATTAE 7 H HZ, FrA sz H B 1R A 2 E A S 3 4 FF
IR M E R 30%

=H
A{

T b2 5 H R B A Y 30%:

OARFE RGO AR HAE - FEUNKBUFGTR) THEA KA
SEHEGUREA0ME, SiF BLEURD NEFE GEEER) RTRor8k
ELB AT R L 5E 5

(18) AIEZ HBERMBUZ 1), BEATFE N IER: e RAR 6 (1
B 29 STAT RIS B <5 S B I I e B 1 E ) 10%; THE 3z A
B, NRFA AR IESR; @S2 YR, R & 24T B /& 4
WL <5 A 5 BT AR A AT PR RT b SR ORALE < A L e S0 0 s RT- B AL & 2
TE AL 2 B 1T 1 20%. Horp, & 29 TR F AT AU 3 PA 5 203 it
By S BGTBCEE BN AT & 2 e A R 20 5E I EL IR (2 e hr . A T
S BB H AR A R I R A +

(19) AT RN AF BRG], AN 5 551 20%;

&
it}
@A SR 5 HN A S (AR E BT LS LR A &84
s—‘é
N

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(20) AH: A AR EUE A LU BRI AR HR B b 728 2 B AT, 5858
N ETTAE G I B A IR B, Il M LA 5 R E MR

(21) VEBEI S A ERIE ME 2 A (G4 G RD) 252 1 A 5 25 PR i

B B3R (2>, (9, (13D (14) 124, BREZR/SRLE T sl Uk KAT
NG I B UL ) 55 5L 48 TN 2 AN B R BUE R SR LA & iR
SEL T LLBIN, FEESEIARSTE 10 D35 H T IREE, Bk ERE R 2 #E
(IR 1R TE BRI o
BEEEANYAESESRAESZ B 6 MH NS RR R A A IR
&

NN

BB EFRARAE. £ ERIPIEIN, RIEGRHR TR B0 RN AT &
HEEFRINLE . EEE A EEBRR I E S5 a A& & RER Hik
IR P

A SRR R B 0 100 R < [F) 240 7 4R B 2L LA R | HEAT AR BE ), DA
AR B 5 WAL E gt o VAR AR T RO R IR, Wi A AR, A
EHNEBATESEFE, MARESREATZHEKCIRE], HEIHRATA .

2. BTN

NYESF RS A NS GE, FEE M AMEH T TR 5 8 15 5)

(1) RS

(2) 33 SN GE [l N SER el S a1k

(3) MR TCPR AT A% B s

(4) LI HAMFE S A, (H2 P EE I 2 5347 B I BR A

(5) [ HESEHAN, FESHEE NHE;

(6) MWENRZ G BYPUEFRSE Gk S AR A IE 2 BIE SR 2 5 1 5

(7) YRR ATBOERUR [ IE 2 e 2 1 1) AR B

ReEHNEHESM M LA SEHAN . BEITE NI B A SLhr
P N B 5 HAT RN 3 9% R 0 B R AT HOAIE 23 B0 7R A 391 A 7R IR, B
B NFHANE R RIRAZ Z 1, NG FF G R R H AR AR BN, gt a0
BRFA ARG, By Ve asphoR, G N7 A4 A E HELH AT PEAS ALS], 4%
M T A S B RS AT o FHORSE 5 AR 19 BB A NI R, IRk
BT LB R o BRI &y ARSI G E AN E RS H I, HFEd =72 — D)

al

R

52



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

bR ST SRR PN S N B D AR OGRS B AT

EANE U AT BOE B AE B FIR R, aE A T AR, EEATIE S
JP I, TR o P 0 AN T 52 A DR R o g LA A B8 i PR S v

i M bR R i

AH eV STLE BT AE: PR 300 F5 B a2 X 12%+HE SRR s F (8 G
BV 2R ) * 3%+ HHIE A fR 4B AU 25 2R X 85%

PR 300 FREUR HUEFR A FAKHE [ bR A dn f AR v 45 A o E T sk
BRI LS f IR T g —FR 5, Bl st 1 3R IR I3 117 37 () B AL 5 R 30
HA—E BT AR, MR A o PR, J79% 300 $e 8502 &
AR FE I N R R AR B 4 () B AR R U

fEAE RO AR EUIRS B IR A A g, DAAHSIER T 1 50 &K i
SR AR ERE AR, DAL RAT BN A S8 B P 4, & R e s i
e 34 B A R TR 1) — PR AN R B 1R BB 0 e A B T AR B 8 0 IR B0

HHIE A i FE B T IE SR H0A BRA 7 4 i 10 25 & SR VR AT (8] 652 95 117 S R IR
8 5 i3t 43 11 3% 1 5 T 3 3 5 PR 4, B2 P EAR 2500 BR A =1 il R R A 1) ey U5k
SRR B EHARAT IR T A R IR A 5 B i i [ 5« i f5s o5 S Al Aot 5 4
J, FROUE i HOFT BR 24 70 43 V59 R A v I 4 5 R ISR i B0 AR I 1 5 5 8 v e
by R IR H AR AR T T AN SR SE e o %45 B — AN I B A
T SRS A TN LR AE T AEEA, 6 B B S b s A5 25 ) S A £ A
AL 2 FE A

WR A JEEREM R AR, 80 IR Gt R AR T A, B A AL
JEI BB BE N T I e e 2 L S LR A Y, B R T R L & &
FARBG NG FRENT, ARFE S T UAE SR EHEE N — BB T,
e IR 2 £ 5205 A8 SV 235 LU AS R HE I SIS A o i SRAC T MV 45 P 1
Z R FE B AR TR AT, 56478 BN AT LA DG IR 30 1 B R B AT A G TF
BEJ5, WHRED 3 G I BT N A VARG 1 BRI, 328 BURE A 5 m] B AR A 48 41
b 2 A B 1 () 2 4R 2

75~ KR f RFAE

=

ARG oG R g, HXR G WU T i i i e AR A, IR

53



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

TR R G AT SRR GHE BB AR B SR , STHIEHE BB L] N RHBCRA
BEBE AR TS LA A8 B R U 58 22 57k oK R RS AT IR

B e AR SAT M BOR S BTBNBUR 1 Ab HE J50 Ae 71

1o k8 P NH% I [ 50 S0 e AR B e AT (IR AR BT B,
PRSI EEFA N B

2+ BRI BT A F ] AR

3. A TR %2 5 E;

4. NEL KRB NE T R BN BUE AR FE R R WS =
N HUETA 2R 2

NS AL Fr) St AN 3 B JE A 22

S BE AT R RE B AR AL BB AR RAIRE [ BRI, AR e KPR B AR 2
MAFFA ANM RN, SN SEEEANDE 2, PR meE
SRR, R PMRIEEEE A e 5 R 205 Jm -TIARBILE], To i AT
WA AKX

IASHLHI S EIR], A 205 BB AL A L. BBEsking . 4L PR, Ak
G e XS et R b S5 20 € DUE ] T 48K .

MARMC P R SERtE 26 A SERRES S IeF 2k, Best2ede. RrE s At BAL
R SEAT 25506 #5583 B o A7 S KR ) S TP WA S5 U A 5 A L) 25
IRLE o

54



ENSAESEERRAE o

FEs EEHIM

SV BRI LIV & S IS . SATARA B SRR
ra

T EERTHME

BE BT B AR TR 2 S T S E IR B e TR I AE

= WK

He G FEE NRIEAR SR EEI . VNSO AR S ST LB K L IESRIK
FHSRABRIK 7 DL R 50 P A A W LR B T K D SR E A
SEEFUE N S BN & 80U B A K ™ DL HA 2 <6 U K
JURHAHRAL

PO e K fRE A it 7y

ARSI MAL T RS E N B EIUE NS EIR T, JFh
SIAENRE . EeEHEN BB N BB IChMELE S EIE LI A
A3 BRI B SRR DR, ARG AT G A7 (035 SRR 4 1
P ECHABBUR o BRGEFEIMN (&R MRELLD S, M MGt

A

FEGE TN BESATE NS M B K200 B Bl M2 B 5 Al 4 I
AT B, M AR T HRE . ReE BN s E o
EBRL A5 HEA 7 A BT AR, e NS IS E AR
I 77 B P AR R TR 55 A S AH LR . AR 7 R B AR AE I 1 55
NGNS IR B I 7 B R PRAT

55



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

F+—H0 BER=HNMEE

—. A H

ARSI E H AT S IIIE S IR A B3 T HIAE 5 H DA I SR i
TR E 75 s S e e i E U AE S 5 H

L EX R

BEEMANKE. ik, MREL. RERALRMBATERA L B
I, BEPECRRIE SR eI R R A

=, fhEEN

B B NLER A OC A R P A Rl 5 (K A SR B, RS (ks
THEND . I E BT 1A RAUE o

() XAFAEVEER 17 4 HLAe W 2R IR 7] B 7 B AR i A R4 Bt i, Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR FRAME T A H ok B SE 5 B B AR KR AR 2 e v
B E R, SRR A 5 H RN E A o i . A 78 2 UESE R Ak E
H BRI A 5 H AR AN BE L SE SOy AN, RO HRANEAT R B, #fE A o
VIXIE®

5 FRE G SRR, B ASFRRHE R, B LUK R 77 5 43 A 2 Fe (i
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K00 o R ot 987 Hh B A
(IR 48, AR 2 B0 B R I, IR AAEAIE B AP AN BLRE 2 R ] 1
IR [& . BLAb, 4 B NN HE R H K 45 A G 8 7 B 5 i = AR 1
AN AT

(D) WAAAETERER T 0t i, RNCOR FEE TS 00 & IF BA 268
A IR B A A A S S R A R A A SR E - SRS E AR e A e
AR, RS PRSI NAE, R LE VR RS A G B 7 B 57 7] W S A\ fE
B A VI SE AT B L0 T, 4 T DU AN rTL S A

(=) IR G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 E K 34
S A L VA A K T — A AL I PR R B 7 1B IO RE IR AE 0. 25% LA 1K), REXHil (B
BEAT P EE I A Fo i

U B TE

56



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

L\ UEZFA 5 B BT UriE 2 B Al e

(1) &5 B fAa e CBEREE), PLHASE HAEUETR 28 5 Br
it A s (SEB SN, BILA s HIeair iR kA mRA
HAEZR RAT BV R A A WA UE S i I SR AR (1, AR S 5 B i Clicdt
PO R 404 78 AR MR (edln 28 5 H R A 152 2 Se i T B 0 B KA 55)
RYIMGE H o2 % B A A RE RS 2 SEHHE Y, 7] 225 R BT b il
RIBUAT A BRI R, B BRIE S it Wi 2 SC i

(2) 225 Fr LT A2 5y B R AL AL AN S B e Wi e b o, SRR A H 55 =
JIASAE BRSO AAR Lt Fb =4 H A AR O EAT Al

(3) 25 Fr LT A2 5y B A Lk 1) 5 BT s it Ao, SR BUAS B H 38 =T
AAELAILR B2 (A RO R L it o =3 P M — ik 0 43 BB i AL 3 A REAT A5

(4) 22 5 Fr B TAZ 5 i) ] B it o LARE G AR A L 4

(52 o it L AFAETEER 1T 32 1A 27, SR A AE SR B 2 2 Fe (e
A2 5y BT S EE R L IR 57 SCRFIE SR, SR BOARHA € 2 Fo O {8

(6) XHER Z i BAT R L SR ERFAL I 657, XA ER T 37 1)
THOLT, BBLFER T3 R B A M il H 2 Se e X iR
AN RBEARRAE H 2 SO ERITEOL T, N 7375 O 2E47 IR 5 DL A il 48 H 1Y
WA X T A TS S BT I iE SR A SO RER S E SR 5E
Honsethie.

2+ AbTOR BT A A O IE SR L X 7 G0 T A LA EE -

(1) JEE Feriie. BCAAN QTR A I e, 45 Ah 8 HAEIE SR 22 5 Pript
IR — R B E VA A 1% A EAE 5 1, Pl — H iy IO Al 1E

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME LT ST R A SCUHEREOL S, FRA MG E

C3AERAT IR B — 2 JA PR PR IR B 52, AR EAN IR T AR AT R AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANESEERL OB RAT R BT B Gy B R S i A2 BRI ER R
B R AT ML P2 A SORE B RE 2 Fe I E -

3+ X EERAT A 737 EANE B E e e as i A, 12 HEEE =5 A (E A LA SR 43t

57



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(RIAR L b R = H A AR A B R ARAT TR 17 37 _E 5 ALY 18] 5 Wi ot i Aol 2 HECERS
=7 AE LR S O (RO AR L b e = (I (B O B A B i o XPARAT
AR BT, B =7 fENUM AR R B E I B 527, FERAT AR S g0l
IR AAFAEW R 5, R BT R IR R A R AE RS DL, 1%
AAGE -
— IR BUBCE RN A PN BN AN B BT AE 5 1), 1% B BUB SR Ak

(KT A AR

5. AEEHFEBIRMILELA, — LM E D H 4G T iiE, MESH

g5, HBODAZ 5 HIa i A S AR R AE B AR, R I aE % H 4
UIRGEIEE

6. ARESHEEGUNEA, —BUMEZSHEFENETME fESH
TEHEFN W, B s HIg @i SR kA R, R B H 4 A
PrdifE .

Ty AHEHBBEIBUN,  HL A SR R AR L & 1] R R E i

8+ AT Al Ko N ERARAT B ABLAG 22 A1 N B TV 2 ] 477 f B
M, Ho AR VA DS A N RARAT B A3 BN R 2 e )
.

9. AEEIFAFFCIEUEMAERZ S, KIRBEA B2 5 BT .
10 WA i L 98 2R I % 3 U7 i AT i AE A B B LS L 2 SR (e i, 2%
B HNTTHRYE H AR 0L S 2308 N e, $amBe S o Fe i (E A A% A4 48 .
T R AR I e Bl IS, B g8 BN T LR 5 8 A pL
B ORI A (B PR 2 PP

12, HSVEBHER DAL B AR 1A s e 10, AWERE . Qg Wi F i,
12 [ 5 5o I E A 1

In 2 BN B 30 N R I i S 2k 5 [RT W RO AGELT VA R
Fr BARSAE NS L  RILE B R BE 78 7047 i e A AR AT AR B I, 37 RTSE R
X7, FREEMIEA, X5 B ik o

WRIEA FIEHEI, B B E T M G 2 TR S A e A
A ARIL GG IHE T MRS E AR, B, M SAEEE RIS

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(R Iy SRS R e e = S i v 2 LY = I Bt o 2oy b S A D= SV /3
e B TRk B B BT B A R XA T LA AT

fi. fEERR

I A B E L IR TAE A TG, A2 5 1E 7 Hl bR
DA HZ e G A i R AR 1AL, BIREHE) 0. 0001 T, /MRS 5 ALl
ERN, B AE R ZE T NFE S o FE 4B N AT DAL R BURE [R5 7% R 1)
B RGN SR EEHLH . EE S HRUER, MHHE .

T TAR H R B0 B R S S G iy BB, IFHEIE A5 o Wids
RIEOL, SBATEHE, A POE BB T A

2. T HE NN TAF AR5 5E . (B B ARIEEEM
Bl <5 A [A] AR 58 A A B Ak o 3 8 BN RS AT X 2k e B s B

= &
RN T 5 RS A ESS RGR I SIEE N, KEeEANERT IR,
H 2 < BN AL XS A A AT

7N AR IR A A EE

FE I AMBEGIRE N R E . &Y, &3 T i O 2= 5 e
HIHERAYE . AP A —RIE S M BEHE DB UG 4 AL (B3 4 A0 KA
EARRIN, PN R S AU A IR -

e e BINIVEE PNNE YOV R S Y

1 AR RRAY

ARIEGIBESRES, R TESEEANSIEGE N SO ICH . 50
B BBt N B B S IS R E R R, SBOME SF NE 2R, T
I TR AR 206 Tz A AR 2 4 K SN (“ 280077 ) B BUR 1L N id
AR ACE IR 45 P, AR DTS

EIR A AR A B E SRR AR EARR T BORI IR ZESE . HateimERt . 2
AR RobEEE. NATRL EHE,

2+ At B A R A 2R

(1) A ER IR QR (HM AR HE NG RN, A EH IR DU N
IS iR 25 BB AT B A, DR B DA A A R O 2 1Y) 9t Y el A 1 R DA 5 KA
H T A B B IR DA T AR SN BE I P AR RO (B A 1R, 28 4 NIE R Y, i fh

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

EAR R DU B R AR R IR 22 0 AT A (S E R R DT Cae Bl , JF H.
AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B IR 1 oK BE L, DU JEL 7 2 A EAR o i 2% 5
o AR DTS N S IR RIS D0 A 5% S NHETHRA, BAORISEEHR O 9
BIEIE,

COSEERR DT TT AT R B3 NI B R 05T, AN TREHUR 70T,
I A S ERHR A R B S HE AT, ANHE =775t

(3) DAMEAEAR DR T ERAFAS H A5 R 1 2 3 N AT S IR B AN 15 R 55
BB U DT 7 A SO (B A 1% 47 5T o A SR F TR 15 AN A5 R 1) 4 3 AN IR IS
oA A R IR I AN A3 R Al 2 NI ek (523077 ) ISR AR R 5T
FET7 LA SR TT (AR SR, FAE SO 0 0 A2 < A0 v Bl P R R A5 A8 45 1 24
HNTA ERAAIA BER IBOR]; QR RAFA HG R HFHN Dt A
PFANRIE G BT, S A4507 B2 e 2 54T YIS B AN _E C 23R4 A 2
PR I 11 2 AR I L SBR[ 22 08 70 ST 4 Al AR AR R DT T

C4) AL R TR HER R E  R B ARROR e 2B Al A A R ) R W R (15 3

3. fhEH RSP

R RO IR, AR FH NN S BEAT AL B, AR ARE P R

(D) EMESRAERRR, ST RFE N, TR M EE R
P J L8 S A (BB R (R DA T

(2) R At A 50 A0 T Do D) 58 24 20 P ) 9 o DR {8 R0 R 4 2k
BEAT VA

(3) AR A EL A R Ak P L 0 = 2 Nl e 10 73 92 e i {ELBE R ) DA R AT
SRR AR 5

(4) MRAEMERRACER T, HEBUEEEBICHM S BlEr, h
SECHU AT AL, IR0 (A A 1R ) B8 1R ) A 5% 2 NHEAT IR .

4. T E M EA R B AT

(1) BB Eit SO R, RSB AN AP A IE, @k
REFEN, FERIG B Rkt K.

(2) B IR ZIE 22K R M HUFE R 0. 25%I, FEeE H AN 2@ i
SEE NIRRT EIER 2% % R 2R BRI S M PUHER 0. 5%, %

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

GEBANR YA S, FHRHEIE RS & %
(3) IR N B UNERE B E VIR T A AUE B, MWIHHLE LB
L. FESEREE
FEGARTEIT LIRS IBRAE 5 T s AN T 380k 5 H i b 3L
At J5 PR 45 VI
2« RATH A SIS BUE RS E A BRI AL P R4
BB
3y MREE BT AT E H R B A 50% 0L B, SRS A
(VN g PNV LA EZ TR
4, AL, PEIES SIS A FRRIAE R T,
I\ BEEE AN
T 415 B RS A5 B A SN AT, HEFHE N5t

BAT % e E N T A TAE HAZ 5 45 dm 1152 H 3 a5 BT
SRR

EE N EEE NHMETHE AR B a E e e EHA, i
HENAZRL R ke B AR B T A AT

1 B BN B G NI E TR S 10 TSRFGEAT MG (B, Prid i
REAMMEAREE T E R IR

2+ WMTFUESR WA 5 i e G U B A7 R R AT S5 58 =7 B A8 1 5
PEttiR, BT EEX S BERARE . TSR E AN S ETE A
JEE, B T AR A AT BT R, FEE EANESIEE N BR DA RN
&Y FEAE RIS, ERERERIZE RN, htiE R 5 G E
fix, ReEEEANEEE NRBRIEESTE. ERSEHEANBZEEITE AN 2
TR R HR b 2 F) Tl 315 o3 Bl e Y AL 3 BRG FR) 520

T SR A ALY A] Y 2 B B Al AE

A 4 ST AN AR AL, LR A7 (0 240 5 3o AR B 7 AT A AR R4

FARNK P 2% FET 5 3 B 3 < A0 B FHEL AT ik 5 (3 R THHEL, 2 1 Pl AR K
PRI I BUTFE.

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B8 EERRR 50

i < A PRI K

e AR AR BRI . 2 Se O E AR S s AT AR SR AR

REERIARD, e QI 18 2 A IS 2 Fe i A2 it o R AR A
e n] i o3 BC A1

5 A] (S IO R i A 2 AR 0 T R A ) R < R 20 O R 5 A 2 T M) e

ERSLLETAIDEAR A%

<82 7 i i )

>

v ERF S REE I RAFIIRTIR T AR E B ] IR 5L br i Dtk
friiat oIS, BARSBCTT REAA S HE, A CGEEERD AN 3 A H At
A7 W 7 T 5

2+ AHW I BT PR Dl 20 5 LA BT, R nT e

o 21 R BORE IR 4 21 R 18 Bl DR 28 50l 1 e e A ATUEAT PR T A AR AN IR,
AR I 4 RN RIS 2 23 T 7 AR 4 40405 3 20 R FE 8 % i 13 56 4 0 00 1) A e
A ARR G H 51200/ 6 0 40 A R R 4 H AR TR
SR T IC G SRS M A EARAR T T, R 405 6 2 e ik v

1 PR 8 288 0 < 3 B 3 25 5 R (S 1% S B B0 248 4 G 2 U5 AN R AIGT THIME

4. T ARHES A RIS BB BCIE RSS2, 1 C RIS M B
8 = S o | D VA T s i 15 e S N i N S e R S5 62
— RS A RSB

5. VEHRIEMEURENLR A MER, WHIE.

FEA I SO AR B 4 0 BURF A N R 2 0 SE AN RIS (AT N, 2k
G R NAE JBATIE M7 5 T VAR DL b B G 3R o e SR U (b N
HAFFIESHAREA N K2y, AR TR 5 S H AT ERUE BN A o

ISR AR S

F U a2 G 77 5 Hh I 28 ) 4B L WA s 4 C B oA I A T k2 BRI i
o ECXT B, BN IA] A O EC A LE A AT AR 2 .

Fiv W T REIHE . A5

RIEEW R TT R B S EBARLLE, HHESIEE NE, e EM

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

FEBI A
AN~ FE e o o R AR 9
et 73 BC IS BT A PRV ERAT e K S Al 2 42 9% P R 0B 8 B AT 7KHH. =
B E I AN T 8, AL DS IRAT IR B AL a2 AT, 24
EEACHUR PR 2 0y AT NV B £0 A0 B Bl % DA SR 1) 32 < 40 0 2001
BT, IR QIS D 4T

B SEHEAE AL YITA] AU 2l 2 e

ASHe e S AR ALK, MUAE I ASBEAT IS 2 20 BT, R L ASTH S50 R )
LML EATHIRE -

w

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

F+=80 EeRA 5Bk

—. B ORI

1, & NI E T

2. HEEIEE NMFEE %

3. C RIS BRSSP

4. (GEEER) ARG SESHREEMERH, AR, PEIERS
53 B R

5. (FEEEF) MG SRS RI Mo, Ak VPR AN
7N f

TF

b

HEMPRH NK2 T

v REEHIETE . WITE. IREEIABCL 5y A 5 A

& HARAT IR 2% 1 5

IR R KR B

10 [R5 BEHE IRE IR A (14 JBE 50 1 7™ A2 1) % T4 B2 9% 5

11, IR E A REM (FEEE D) Z5€, TR G i 31 52 1 HoAl

| »
J

Ne) co
Y

T BEEGHRATHEIE . THRESEN S 77 5

ARG A B B4 T — H HE S BT 7= 4B 1Y 0. TO%EFE e i 4. B 2R iH o
T

H=E X 0. 70%~+ 44E K%}

H % H R 1 2R 445

E T — H G 5=

BB REHIHE, %H . BRI AR 5 5 &8 # AT — 5
R 5580, BAfEIRAA) 5 A TAE 0 AT E K P SR T A . il
TR AREH S, SO H A . 9% F A3k, 48 BN R TR0,
R I IRATE, LS B R SR N U i A v

2. EEEFLE AL o

ARG FEAE P — H B BT BN 0. 15%IF A 2 S ih . R it

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HTEIT

H=EX0. 15%~+ 244E K%}

H % H R 1 S0 7

E yar—H a5 =il

BEFE R HIHE, %A AT SIS ARG 5 BN —5
(K 55 54, B BNAER S W] 5 A LAE H A # B8 € 1K P AR EAT SOAT . a8k
SR H KRB H S, SO H B . 9% A s, a8 B R T 0,
R IRBARATT, S B R i S FE A N R A o

3. MRS

RIS A FEES AU B IR 55 2%, C REES A AU 5 IR %5 7%

AT G A IR ST DAL AT — H C STk Sy A i <5 B3 7 1B A 0. 40%4F B2t
P, BRSSP E I

H=E X 0. 40%+ 44F K %%

H 2 C KBS A e H RITHE 18 5 IR 55 7

E 4 C RIS M — H I V=4l

BEEMEMS T H IR, %H T, mESHE MRS E&E AN
— SNV S HEE, BEER A 5 AN LAEH AL TE € K P R AR AT ST .
WPEE R REHSE, ATHINE. A ARG, eI AN AT
T, WURIBIEATE, NI R EESHEE N

b RETHWAAE” P A—11 T, MGG IFHBAR R
FE, WA SIS, HEESIEE ANEES I 7 i AT

=\ AIINEEE A MIH

TGN &P
1o JE e BEONANIE 308 N RUR JB AT BOR 58 42 B AT (55 5 B0 2 FH 52 H B
GBI R

2 LG ENMEEGITE NS I Sia 1 o S0 SR TR ZE 1K 3
3. (GEEARD AR HIARR T ;
4 HABARYE AR IR AR A o B 2 B SRR E NS 4 2l T HA 0

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

DU\ St ) ST ) 39 T ) e < 2

RIS S MBI, S5 MERIK P A5G0 2 B AT LU S~ 352, (3
EAFILR K P 5% 7= AR IS 7 AT A0S, A 0% ol P AT WSO frs, (AU
W, VEWATHEFU A CMRLE]” EATEAERA S

Fi. BEEBUK

RIEGIBAE IR P & 9B AR, FLBE S5 1 RO . R
17 o BRIN 4 P\ B AT N B2 WO AT N T B S e BLISOT TR 483 2R 4b,
S H NS EFTE AR THT.

WP BB A SRR, F AR S R N RS, B BN B AR
Y55 N A% I A SRR SAE NS 1 R ARG 3 T By AR N 2B AT
AR, RS M BTA AN BAT 75T, RS AMBEEIEE NIRRT
PREGEAIBL L5

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FHET BNt SHTT

—. BEeSIEUR

1. BB N ARG IS ITE T

2 HEHSTHERERATFEER L H 1 HZE 12 A 31 H; HEE&H IRFEEMN
STHEERZ T EN . iR (EE&EEED) AT 2 M, AN a1t
T R

3y BHEMFEUNRTCIKAALT, UARTITAICK#AL;
v S TH AT 5 S

5. ARG EMK ., MO,

6. FESEIHALESIEE NS BRE BN THKE . FEIEHF#ET H WK
SRS, N SO e G i 2k 2 TR S

7. BEREANEH 5ESEHNNESRSTHZE . R b S 3EAT 0
I CAAS 7 A

T BB

HeEHANBEEESEIAN RS NI EHLHTE (hEAR

FEANEUEZ72 ) FUE B2 T I F55 B B2 M 23 T IS A 35 < 0 4 P T 954 e it
ITH Tt

o~

ESIE S5 S ADARE) | P WP VA S (R G = S e SL YN S
3. BEEHANNNA R AN FHRTHITHES, JUEREeItE N &
BRSSP R e ERUE BN A 5

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BHAEMS EErEEHEE

— AREEMEEWERAEG GEEE). GEIEIMNE). (B BHEEINED.
Crsh v W E FRE ) (GEE &R MHEAE RIE . MHRIEEZEMRTER
T IR KA, AT N BOBTFILUE

B K3 TN

AFEE(E BT S NOFEERSEHAN . BELEN AEESMEFEA
PN INE Xl SN RN Eaer oS I M T RS Y S FAY NP YN E | 27 Y N
411

“No

ANHE A5 DR S5 N CAORIEE G 0 R AT A st 9 ARAS HH R o, 2
AT R EE I S RS PR S A5 B, IR ORIEPT R (5 B Fse k. v
SEEEVE L JeBI I R Ak

ARSI A5 B S5 NN A 7E o FE R I 2 F0 € IR 8] P9, R B 4 R R < (5

AT A I E SR R EER T CBURRIAR “RlE i)™ K (E
BFINE) MM EIRRIM G (LR AR “BUE R 7)) B, IFHRIIE
BB RESAZ I (LA R 295€ RIS B A0 7 2 B B0 ) A T IR S
S8

\*1
i

=NOREERAE BER US NRIE AT IR N ESE R, A3 TN
1o BRI E 1R T I OA B H RN
 ORPUEZR R B Sk AT T
B AR VYA 7 B A AR A 2K

ARG E N EEEE NEESHEIN;
FEATAT B IR B NFNIETE N BB« AR 1 BHE S 12 1 S0 7
v ERE S EE R AR AT O

VU AT G T 0 B SRR A SOOI fRIIN R AN SO, Fk 4
5 R LS5 N LR R SCAR A — B AFSCARZ TR R AR, A
AN

AREE G AT TR IS ER BT AR B0y BRI AN, Se sy AR

JGo

\)

(@) O‘I e~ w
P Y

Ty AIFRERR R EER

TllF

68



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

DT R ) 2 A B A
(—) BB UHHB. (EeaR). EETE. Fem o E
L (ReaR) ZFE (EeGR) ZFANMFIEA . L55RR, Wnhk
AR NK 2 BTN K BARFEFY, U R &= Sh R S S S %t
7 H KR 2 Y R IR R A
2 BEpAH 55 U B S N 2 fi KRR E 40 e M ik < P B DSR4 A IO,
AR ot N ARV CH I e £ SN~ S 5 N L NN v S PN DS K7
e NI A NIRSENE . (GEEEF) A5, ReHFHHBRER
RAEERAZER, HeEHEANAAE=ATHEHN, EHeH U It 8%
FERUE Mok by B St B RS BB 1, BB BN B/ DR
1EIB1EN, BB A& el U .
3. BEEFRE I BUR S AT AL G BRI G = (R4 R 418
W B SR B BIBUR] . LS5k RIS
4y BEG i BURME B L A S5 U W 5 AR B, T s SR
RS EBEE R . (eaR) AR5, e PR E B R A R
B, HEEHAMSE=ANTIEAN, T MR, I8 RENE
[P 2 ke < B A5 B LA X 3t B Ml P s ik 4™ il BORPBEEE LA A5 2 R A AR SR 1,
FGE N B DREE R — R FEEZILEER, ESE AT MW
R
ReFERiTaT EIERSEN G, EeEEANALSHIURER 3
H AR 2R e AU B A 1 R S U B IR tE A G MR e G Rt A S E
BAMEMRT) E, BESHPRE NS EESHFUU . a0 R L
< [V ANk < R W U BAE I st L, G rh ik 7 i R B I 24 6 4
gase S ek IR AR T =R AT DS RE - Sk = N V| il PR E S g LI v S = 7))
BOEIRAERE M2k
(=) Bk ERS
BN i e B0 B R AR S B R R e I BURE AT IR
PV R S H B ST e B B
(=) (FeaF) ERnd

m

=

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B TN L =4 75 WS v R M2 B A SO A 0 A O R AN E ) 3
BB GEEEFD) ERATE.
(V0D Fp S S
(e ERD) ERUG, EITIRTFER S 0 BT I BE LRI AT, e AN
= 5 /DA A R RIURE X Sl 90 e — IR % SIS o A 0 1 22 i O W (A 2 S U W 3R
EI=
(GEEEFE) BV, FETTR TP G 040 A I i e [l 5, e 3N
AR TR IR R H , B UE P 3 e B B U Wty B 7 )
T TBCH R 25 S0 G 0y B ik < 03 BT T AT 2 e U B3R VT L
BB BN AEANE TR SRR R m — H B H , AERUE o 2 7 2
S EERNEE L i Ja — H 2% S5 g 0 B B8 g A A0 (B AT 3 5 00 R THTHEL
(D) AR JBEE
REEHANMHE GEEGFD). UG B R e
BRI I8 AR (TS SR AT R H L BRI 3%, IR RIESC B Re s ik &
T B LR 19X 3t 3 b P9 ) B R A IR A Bk
(N J g IR, BRI A« JE e P U 5 Ak 7
B H A TR D
HeEH AN HEFGELSRZ HE=HA, Wil eisteE RS, B
FER T B HAERE Rt b, R IR SR e A T BB IE R . e
FER A A B 55 2 v R el 1 A (PR NRISATERIE SR D€ i) 2 1 i
FHEG et
S EH N IAE B FUERPIS H N, 2 il 56 itk R R
IR T S ERAEE Ml b, R R R TS SRR R A e S A I E T B
BB E NI R R 2 Hl 16 AN TAER W, il o8 s &= s,
R A S B RAERE Wl b, PR FR R S SR A B BB UE R L.
(FEEEFED) ERAL 2 DA, FEESEHNT BIAGH 20 R
S B AR
AR ST BB B B R AT B e WU B B I B e S 20% ) 1
%, CRBEH AT H WIS, He < BN 2D N 2 A e IR Tl R Btk

=
w<d
I
oo

]?1

o

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SRR oAt B EAE U TN R I BOSRA  RE WIR R A b b i
SN R I BTG DL R A S IR R, P L I 2 DA E BORFIR TS TR BR A

B < BN BT 2 A8 i < 5 P2 A oy A R S 7 o R A e L B O S
WL 7 T 25

G N g

AI KRR, A RAG BIER L55 N R E G IR I 1 i 45, JF
BRI E R FIATRIE 3t

R R TR B K Z A, 2 4 PT RN B < 0 B0 A7 A\ A o B 2 < 00 10 A7 4%
CXwN- AR G

L. G BRAA N K& 1A I R HE 13T

2. (FEEER) 2k, BEEEH,

3. Btk eiaffia. Eeh

4, BHESEIEAN. RETEN. BemPUECHE, EeddEaithis
55 s

5. BB AZRILR WS PO B A HUEIC. A Mi{ESE
HIL, BEE NRIEE RS IO B SR (. EREEF G

6. HEFHAN. BEE ANRILELIR EITRAEAE;
7. BGEBNRTERA A2 A BB . AR T AL 648 N ) SE R

B 5 R AC B T 45 R 522K
EEERANSRERNR ., BEAMMEGE NT RS EH
P97 N R AR F);

10\ S EHANNEFAREI 12 PANEFEL A2t ReEEHEA
BEFE N TR EIE M L2 S5 N BAERIE 12 S H NS 552
=1

1. W REEEEHN S e e e ST YRR B,
12, FeE NS mZE PN G e D 3 8 3L S5 A R AT N 2 3

=

HRATBUE AT AL, e it8 NS L MG E M 1ot NS 3T
M S5 ARIRAT 3 BB RATBUAE T R AR

I_H
M

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

13 HELE W NIZRIES I L2 EE AN B8 N R AR,
S PRz il N B 5 HAT 8RN T 50 R 1 A 7 R AT IR 257 B 7K B S P 7 R
I, B NS B ORI Sy S, H IR 4 55 A FLE BRR A

14, B as /I

15, FGERY . EOE T, HERS . PG, BE 24 s
#ey R MR LA AR

16 AT — IS MBUHETHT BT RIEIZIFE S M HUAHE T 70 T R L

17, AREEETFURFF P,

18 K4 A ELAUNE (5] H: 4 HH 702

19, RIS HIFHSZ RN 6] HE B B2 Wl . B[R] R

20 ARJ G TS R AR ELAHINE (] 387 15742 52 TR [m] R 15 B AE 2 SCAS R [m] 3 e

21 AR I 5 4 P T T [ S I A I T S 5 R [ 4 K I

22 B&E R BB E ML HEAT 5 1H ;

23, WREARFESMHIINWE ;

24 ARG HE B 55 BB R 55

25, HE 415 BT 5 NN AT et JE S ARG AR 5 B S A AN
7 A R DR M ) A, I A [RTAAE M 2 ) G A S 0

O\ EHAS

TE (R G ) ARSI, AR AR 2 SR o I A B 7 T 3 A 1
JELTT BERS JE AR AR A% 7 A R P S A B SRR BN, DR AT B T 4 4
WA NI, AHORME B 5 N 2R 5 B Sz R B AT A TS -

L) FSARERA N K2 L

B OB N R V€ DL, MY RER T EIER 2 & %, FTUAE.

(1) FEEREBARIAT . EEUHTT . BEEIBHE S B

BB IAPCUTETR MG RS « AR B R 1 45w R S RE SR A
CRED S5 AR 4 i IR S B [l BT B2 o I SE MRS 3 1 L, B4 4R R IBUK
FEEOL. MaitEol. XBTRIRSE, JF s nBaaiitt. EAHT. B
AZ 5 %of e 4 AR RS PRI I A B 2 35 45 B 8 R BEBF BOR AR 5E H A7 55

(=) BB FHEFHRER

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B BN AR B < o PR Al T B AR o rh R LR R B SRR IE SR A
B B3 SCRFUE S TR o7 B <p v B 7 B LU AT 3 75 393 A B A B B8 7 SCRFIE 27 4
B < TN NEAE i 4 7 R AT T R R FL A A I B SCRRIE SR B B S H
RS T AR o 22 g v BT 7 (100 LA AR o5 S R A T AL o 2 <4 587 LA /N HE P 1
Rl 10 44 B P SCRFIE SR B Al o
(=) RGBSR 2w A A O E B
SEHANHEARE R AR AR U 2 DS HW, £ E
2 I E A R P AR BEIE SR A m R A ml e A Pk B, IR e 4%

BEG BTN LY TEHE 4 R RS | 25 4 rp S o A0 ik 4 A PR 455 55 o R A
FEF VA CGERD S0 b R ISR A w B A R 5257 MBS
(h=) FEE B BB PR R EEAH KA B
BB NRUCYFEZR AR A . A AR L A R S AR s AN S
(¥ SRS 5 IBOE bR 1 SR 5 AR R AB L o
CHID EE R
BEE 2 ALIB IR, B NN IR TE A SR & 7738 /NG i 40 7= ik
IFBFIHME IR E N o B M8 5NN 2R Sl B UE Mo |,
HR i AR A SRR A E B AR E T L
(HFD HEE I BHRIEZ BRI (S B9
<5 TN LA o < A A S A S0 0 LR AT 1 JA i 52 RIE 25 S0 At
52 BRAIE 75 T o5 i < 0 B 7 1) OB R 2 390 PAY T ) 030 32 BR T 27 1 4
B8 TN LA o 45 2 P o 5 R LR AT 1OV I 2 RAIE 25 SV A0 VAR I 2 PR
R TR 5 3 55 B 7 B BT AR AR o 3D OR 4% TR o o <549 537 LU A9 DR/ HE e 9
AT 10 44 ¥t 52 FRAEZ7 I 4
750 St AL S0 1A] F) 45 S R
AT S NARNLE 1), AHOCAS BB ER 55 AR AR AR &[]
A S5 U0 W 5 BORUE BEAT (5 S35 R, VR A HH S5 U0 5 AR AL 7 55 A€
B EE I 2 e 1 HARAE
AN PSS & g

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BB EEFLE AN S @A B I, faeE L&
FRE I R ST S R S

(5 R EE XS NATFE B R EE R, B FFE T BRI AR 415 B
i N2 5 U U S R E

FEGATE N B 4Z RO EERL A EHIE M RE R (BeE H) 14
TE 5 KT N G o) 10 56 5 W 7 V5 5 00 O OS2 [ A 6 07 0004 £
ST IR . SRRSO B TR . BRI SR A A O
SEBMTEE. S, HFRESEE AT B Tl
BN RS NS SR E T i £ — R TIB AR IE S R R .
SN FEEFEE N R ) o [ IE W 2 3 4 v 40 8 X i O 8 1) 2k 4
FE, IFRIEADCHOR S BB s, HEf. e, R,

HEEHA . ESTE NRIE AN E R PG B, W ERT %
FHRFAREE G B, EREA PR . MR FIREE . At
GIEFHHRRBRERTR T, BFRIHE SBERS MR AARESRR R4
[ F S S AH G R E o AR B e A B o, S AN AR G
13132

HEEIA . BEESE NRIKIEENE BN RS B4, IEmT LIRE
TEHAA LA WIS, HRHMA BN AR T EN PSS, A

il

NHEE A B SO N AT PR A AE B M RS TR S AR BT
ML, B AR, PR R E D RAER] (e aH) &1bE 10
Fo

G 5 B SIS A

WAL LI TR G B RATIG, FEGE BN BSR4 O Ok
MAE R E B E&S T BN, e anER. Zii.

I\ I RGOS, FE G BRI IE SR N AT 25 BUE IR 4 e A
PSEISY

I RAFEERTEE;

2« BRIAAIPUBCHAR TS R BUE R G E BN . e I8 NI HEm PPl 2 &

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%‘I’;E E@ :FB

B HMER
3. NHNEMMUE . PEIER 2B (AR g HAEE.

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FHoNERaT MARHLH]

— MEEHLHI RS I SRR P AR S8 B3

S B AT R B AT AL BB AE R AIRE [ BRI, AR o KPR BE AR 2
A ANM RN, RSB AL S5REEANDE 2, PR THImE
SRR LG, R BMRIEEE A I e 5 R 205 Jm -IIIARHILAD, To i AT
AR NK & o BB BN 245 5 A MARHLA = H 30 EIE R 2 & 2 =]
Mo BEIE IR LA A5 5

R B EE: (1D TS HRIER TR HR S EEARD 20 fodh
EAFAE L RAETERI B (20 $LE R AT B HAT S50 IR H#E %5 5 208t
PAMEAFAE R R B (3) oAl B P OB A7 AL B RANHA 2 57

v PSRN S I 1A] ) 3 s A A

() JE AR HH I 5 8 ]

Lo MEEHLHISCht s In), g e BENAS TP BRI 7 (0 W DB [ R A
SOy N B G (Al A AR 3 B 2% FR e [ e 4tk
TR AR

2« RFEB AT E H RS T T E 50% L B, S 5REIEE A
FIRIN G, BB BN S B E I e, JF8 15 12 52 3k < H W IBE [m] FH A R 2%
SEATIE LRI o

3 F B NARVA DR B AR 0 R AT N AT J e R 40 5 O B [ AR,
FEHRAE AR I AR 0 & A A€ FR SR, ARSI fem I el i < B NAE AR G
N EHRE

X T JE FAM AL 2 USC 3 fo sk [l F a5, i <A BN AR B 2 AR K P g R[]
AR I SO IRE[RTR I £ 5 P MR AL 22 W38 0 B I HR A, A BB X AR
AL S P 0 AR 2 52 1 H W R

(D) Fe A Eid

(VAL St 0 ) e g BN ORI ™ 43 B SAT JA L B, AR %
FEEE ARSI A P AL g i A o AR P i B A4 R A ik G ]
FRAANEEbRIR SHIMAEIK - i 57 H 17w s iesE RN SEA- I 4 4 1 44 PR K
G REM PR RMEN RS e BT AR P )5, AR50 AR 4 84 B

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(M BRI
JE SR =4 H 5 S 78 BN G AR 55 HLAEDRE LIS e B A NI A
L RR X ISR RN IVATESY ORE SR NS i i
AR P 587 e g 5, SE B HCREHMAE K~ .
(=) HEMIB LS
TMARHIL 1 St 1 ) A2 e P 45 TR B da AR R AN ek SfR b b 24 DL 4%
W 5377 N HE o B g BENANEAE AR 7 AR db AT By s 537 AL B AR I LA T

FGE N FB RS TE 7R e Sl Gt Kl iR 5 L2t AT 78 70 it
VLR, 8 SRR R

S E N RN _E N AR MEENL S G 20 N385 H N S ons 480K $
B A IR, (BB sl I 2 PRAE b [ E 2 e R TR Sb

(M0 e HIfbE

MASHLEE F 2 H 5 e BN UL il H 28 A B 2k i B R0 32
SR ANARI - B B = EAT 0, S5 RF S B R A OGS L Y B 7 SR H AR
B B AZAE B AN I SRR HARET— IR AN IR ™ o B 78 PN LR 5 B 7
N, AR B A SR ETCVAT E BIER 2

TMVA AL 1 5t 01 ) 2 < BRSO IV AR I P B K S, SAT LA B
U IR A & RN AFAE 2 D ERIR P S ASRIIEE IR P K 0 P HEAT AR B DA P f
RN b THEND RIAR ISR,

(f) HeEHIPH

AL St ) DRI 7 B 7 AN B Bl o i R T (48
G FEE B S A RE I, DI ERE I EORT Bk OyiE . AR AL A=
o, o iE o S R KA,

S B N AT DORE 55 AR P A7 5 (0 B AR I P B 7 i 3 52, (HL R AR Ry
JE B ARG T B S

(7D Fegifieas 2 fic

MARHL 1 St S ), £ T2 AR 4 A0 A2 3k < & Rl e 70 FE R AR IS T T
BB BN AL AR G BUREAT YL 2 70 e o VAR P 03 AN PR3 P 2 < 5 R 19

7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

e 2i 5 7 Fo 2% Ko

(B HEME Bk

1. BeaiEE R

TMARIL 1 5t 1 ) 2 < TN L 24 0 4 30 e AR K (1 25 S A A E
AN SR S O BRI

2. EWRTE

VAL 1 S5t 9 ] e < 8 I 2 v ) 2 T ARCR AN R B0 AR K P kAT
il o AR AR AT S AL R J R T R BB AT B, BB EAIR T

(1) AR A2 e S . Feg PR, MIARIK ™ sl H I SEHAAE B

(2) AR IATAG BT . FIUa 76t

(3) FFEB T IARR UG, AT NERAGER

(4) S WIN AR B AL BRI DL 15 A0 B 38 B A ORI 2 FH 5 D
L oA 5 5 B P IR DU R 5 A2 5

(5) ARG € 537 A B e A DU i R o€ B 7 (R AT AL BLAHE BB 275
DX Ta], 2% HE BGEHE X R AR € B I S AR BT A, AN E N
X SE B3 7 B AR B MS FR AK V 5

(6) AT HEXT B8 A 2 A7 FE RS0 A LA 15 D0 S AH S0 MRS 521

3. AR

BB BNAE R I AE R Ab BT B . AR MIARBLHI LAR e A A mT
REX 5 5% 2 M) ™ A ORS00 1) S T L R I R A i IS 2 7

JE PSR AR B 2 o P 2 I 2 B4 IR P i D) R e R 87 i s P AT
AT DL WP B R IE [ PR XU P 25 B B

Ak BT RE B AR I 2 o P9 B 2 B4 R 5 B8 Ak LA AT 8] | e A% K
FUR IR NSRRI AR B A AR R DL L EE R . AR AL St 391 1)
A AR B 7= T — I I 8 Ak B AR IR, i 4 BN TE R R Ak B AR IR 2500 4%
FUSE SIS AT RIS 23 T

OO FER I EIRH

B8 R 2 IR e AR AR 28 S KA RN 5 SREURE R 3 B 7 PAAE
BEARIEET A S AR A B AT NSO R I T AR ™ 557 A&

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

At AL, ik A8 BN HR B I [ U AR K 7 4 AR A N SCA A BB 73 %
ISR e

Lo AR e

B TN AE A LA 28 AN 5, BN SR GUEFR)
WURE W T 55 B AT o vH IR iR GOl T I, BRI T

BB BN B AE SR AR BILARI I, SR g 5577 D€ AR S S B US AF 5
GIEZFIR) PUE M2 THITEE 55 P Lk & I

BE i NS AE R AL S LA AR H A, 153 T LS A H &
R T Im S5 Fret o AP R H B A ST 1R E 5 R Ol H T
WU TR L, AN S AR MRIAR B A 1R E R .

SIS 55 F o0 e < 4 AR A EAT W TN, XA 75 S0 1) e (M R AL A iz 47
MRMSTHZEMERS R, PITIELREFIFRERH TR L.

AR 5577 Al e AR IR, J 4 BN B 2 U <7 B o RO oK 22
R, BTG QEZFED) MUE 12 THIHEE S5 Fro MUK - 2EAT S T I3 L T
ER.

= AR T OARBUH AR SCE , Nkt B 5| S EE s L
1 QR SRVE A2 B 8 R A2 25 3 U DR N A B BT A BE 11, ke Rk
A B R A X AR B B B P IUE ), BB B A2 53 &1

%Ell-

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FH-tEs NEE

AEEEHR TSR, e E S RONIETR T ah 5 W &R R sl . 2
SSRGS 7 N N =38, 2 E N AT, BB AR . AR
S5 RAEERA N RIS IR, AR AT R

(ERLIL £
EFF IS Z RS PR R, RBOE SRS KPR =4 K,
BAFE:

L BUORRRE . IEZZZMECR (st MBGE . MoK, TIlEsk. hiX
RIEHRE) KA, BT AREEl M A2 XU .

2. @ Br IR, BEE 2 is T IR, ISR e KT
JIVEARAL . FEEIRTE T 607, i AK-F BB AR, T A AU .

3v MM SRl AR B sl = T BOEZF 17 s A e =R 223 .
GIES=RE3- AR ez 2t DR ey N EaRe S - A B <R ol A1 D] g % N S M P S b U
PSR A A AE T T RS2, 51 RS G 2t KT A AR AL

4, TR . AR AW AR, A5 R AR U s T RE
OB TR ARHEI AT R 2 < B B PRI A

5 FFHBCHMUL . FEHCE XURS Be i 1 A T FET [ WA e UE S A N FE R
B SR, XS AR BT R B RS CRIRR XU ) B

T AR RAT KU

ARI g B A A N RIS IR B W A N i 54
T R RS A H S FE AT IR Y200 22 e 0 B4 m] e [m] B 45 e
o PRI e 0 A5 A7 N TG B R 5 30 PR P S R B ] e < 20 P XU o

= ARG TBURRE dh AT HE TR 1 R

Ly R ) J Y 2 w53 5 3 B XU

ARHe SR VG B AR IESR 2~ R A R 677, B THESR A A F fir
ERNTFRATIAL 5y, HIR M40 s B, IR B S AR K . 5 AT
T AAAE R R A B 58 R I [ 5 BB I, SZU A PE TR, ANk T
REJCIESE TR AT IR SR 2 Rl I A w5077, b I ] e 28 2k e 1 i R AN S i

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B R .

2 BEPPSCHFUE SRR BT A

NI G BBV R B SCRAIE SR, B8 SCRAIESRAFAE — € IS FH RS
RS JRANME RS . R AT BT AR o B AR RS RIR AR KR, HH I AT e s B 4
(AT RANA R B4 2K

3+ [ B 5B KU

A RO E AU, EAUNG I KRB R 2%, W, B
TR 5 RSB PR SR AE o e XU 3 A A 2R 35l it DR o 1 T 3 s XU
1 2 WL DR 2R AR DAL 2R A AT 51 AR (1 2R G XS+ Hh T 3 R B g e sl 1 D X1 52 14
PRSI PE RS+ FH A 52 i AN 56 38 110 51 A (1 ) JEE AP RIS, DA B H R A Gl o e AR
RARIE B IIHAR R GRS

4 BRI DT BB A

A A T BRI, BRIy — Rl AT A, R — 2R
DR 5o 3B IBEAE S0 G P W 1 2 2 RS A T 3 R o stk R 2 22 XU
ORALE G MRS A5 FH RS A A XSz . FAR Ay »

1) i3 RS2 16 i IR I B AR AL Bl 45 BB N R AR T 3 XUz
Fe B A J B 5B o T A X 5

2) PEBHPERS 2 5 AR I B 20 Jo i B I A B e o (8 XU 5

3) BEZE XA T AR HA BT & L0 B AAR (R 48 B A% 22 TB) i 22 R I8 3 P i
JRR UL, LR ANTR] B 0 B L ks 2 T4 s 22 B Sl i i RS PR ST BR A7 22 XU 5

4) DRAE e KU A2 Fi Eh - JE 2 B I 52 4 B8 et A T N7 B4R I 1 0 B 5 40 2k
IR SR PR ORAE <62 1T 7 Ok 1) AU

5) {5 H R AL T W B e 40 28 w249 1 7 AR 451 2 1 XURS:

6) HRAFRS AR T NSRRI A e, k55 N A I E R B B, B
ARG B S i AL 3 R R KU

5+ ISR B WS

AT B T BRI, BB SR IR RS B A5 AN R T 13z A I
SRR 52 G0 FA5 RS B3R A URG: . ORAE 5 XURG A% o AT BE S I A 5k <
E IO S e

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

DU (s v RS DAl S e sl 1 ARG e 3 R

I e, T8 [e] 224

A I < (10 B U < DS [ 2 e T LA A 5 0 P 5 < A ) P e 5 D ] 7 Y

2« ARIEEIBT N AT LB i s XS PP A

ARBE G R BT T3 EEONUETR AT 5 P« A EARAT (8] 65355 T 3 55 I s PR 3L 1
MVERIAZ Hy 3P, £ GO RA R sh P emt TR (RIS E A ikiE KR
17 BRI REE . A B T T RAE),  [R] N AR G 3 T 7 B 55 B SR U AR AT
M AT 7 T AR e SR T B RIAFAE , SR G VRS AE 1L W T 323085 N A2 i sh it
RS

3 ELARURE[RIE IE T B ah i RS e 2 4 it

ARSI E DU RIS IR, AREEH AN, JIFERETEAN
Wi —BUS, Kz H 2 M sl i R B PR RO IRE [ B AT R R, DUSIRY
TAPERSE, ORI AR AR o, A EA R T

(1) SEHIpBR EARIEE ] F 375

(2) EE 528 0] H R 5

(3) FELZESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

FARSE, VEILAESF U IS “ B B0 H I 55 e ] 7 B e < EAORE (] 1
TR AL T30 AR N2

4 St % AU A VE RS E B TR IS . Ry RO 50583 (T AE R

ReEHANSRETE NI, EWRREER AT IR T,
RIEIE A I S B RIMAE, LrE1a & sl PE XU B TR, X [l H
THEEATIE R R, MFONR R T e R A XS B R Bh i i, 0
FREAIR T

(1) SiE 72 EUARILE ] AR 37

FAASE, VEILAESE U IS “ By AR H I 55 e [l 7 2y e < EORE (] 1
T K AEE T A ARG A A

(2) B 154 32 Ik [ P17 B AE 2 SCAN) T [k 0

R R AASE, VRS A e i AR F W S RE (R B e R

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

[F] B4 2% S RE IR R TR 15 7. A DG A 2

(3) HiFH4hiHE

YRR RE B A B E 50% LA LY, G5 REEFTE NP
WS, FES IR Y 5 IS, R AL % S A I8 R S s 15 e 2 B 4
R U 2 ] F S (5 it

(4) $EFE M

ARFR G R AR KT T SRR [R5 T, 4 BN W) DR A Bl (R AL A
AR FE S A ) P4 o ELAAR A 3 TR T 5 48 Y S0 A SV R DL A B 4
1T BRI RRE .

(5) St LS AL

FIR B AR, VEASTESE VA RN AT DG A 2

MATEG L EIRIE I, AT 4 T RETE 10 B I AL BT A #5954 1)k ] v v
A5 % 2 AU [ R 0 P 1) A1 P R R 9 A kR o438 % 3 R ] £ i A

Ty TRBhHE RS

AN R TR FRIES T A8 S A 2, FEUEFAGETGE | LA AR B
R PR o A DX 30 A, 47 o < 2 T I AT P I IS ], B0 AT R 6 A 346
JSEASF IS 1] SASF T 5 0P AL o

7S~ BRAE R

AR R e TR 2 s I AR T, TR P9 428 A A R B B0 N N R 3R A
SR S SRR S T B RS, i, BRAGERAS 5 SHTRE 225
Ry IT RGUHESE X

B EER

{ERGE I E AR, FE S B M KT B H KT B i
SRS K, A R T L BE T SRS 17 3 H M AN HERA . SRELKE B A
FOr BEHRIE R RIRSE, H RS IR K

I\ B R XU

AR R B s e AR, R E R R AUE, Bl ISR
B 5 TR SSHILE (AU o

T~ BRGNS

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

WABGH . B R BLS S RIABU2016]140 5 (OCT WA Sl 55 1= TF K 20E 4
B 55 S G (B R BOR K ) S0 VU S ME . “ B 7 g B A b R ZE NG (e A
RBUAT A, UBE T B NN ERABN . 7 ETReaRPEEEEANN
B A iz B R R A IR, A e E AR 7 EE A R fE
AL R R A A A RS I IR g B0 RS, F2 BB S5 HILOR I e DA
I BN NG RO BE N AT OB LS5 » TR RT REHE T2 & 0y W5 A N I 35088
i B JA o

T R A AL XU

AT e AR LA I, S A AL TR, DRI P i R 452 1k 45 3 25
RIS MAIE, JEAG PR I BN, RIS 517 (AR B (8] B AN
By e 1 e AR B A% AR BT AN E V5T BAT AT RERIR AR T /5 F A HL I 10y
PRI AE, e AR N AT RE DA I 452K o
T HERE
I ERFEASE R B I R TR IR R, IR Bt 1 ix et
e, Bl e S T — LEART IR A XU s
2« PIBORBE R A B XS, a0t SEHL 2R G A ] 587 A i U
3y PRI GML S DU A FE AL i, NG a2 N A5 T T AN
SET M7 A R DR

4. IR M= B, WA 5 IRVEAT 9587 2R I XU

B XNV SS N 5 ik < 0 3 PR A0S T e A 1 XU

6. g BARRFEANITPA R FESE T IK, ik elaik
P DT R U 5

7 HABE AN XU .

J.é*

H

1. RBTERETAISE, AT AT K
by BANEHAG AT RE, HEEEAARRIEH G

ME

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

F+\#r EEEFNERE. KIEE5ESUWHER

—. (EEEF) MmEE

1. ISRV KA T B4 G R 2058 BAHE S M AR AR
S RBCEIE R, B TR AR A R RBGET . X TR E
MG & A2 8 P A GBS AR BT N KSR BRI I FEI0T, b2 44 R
SHENAREZEIAYE, HFRPEIEE &SR,

2« KT (HEE AT B HE IS HIRA ARSI P EIE R &%,
PN B R Z HAR, B P U e e B A

. (EEEFD) ML IEHEH

ATHIERZ—0, SBATHRERE, (EEERE) Rt

1 B M IR N K2 g 26 1R

2. HEHHA, HETEARTAIL, £6 MHNKAGHELSEHEA. ¥

SHEE NAAEN,

3. (FEEAF) 2y mI s,

Ay FH SRR RN A IR I 2 e 1 AR B

B4 I = R A
SMFEEEAN: AR (EEEF) ZbFhHZ HEE 30 N T/EEN

JRATBE G A P SN, B 47 TN ZH A3 T 73 /N A o L U 2
BT RESEH.

2 FEIEG W= iE B/NHIRE RS 7= 2 0, R B N RR: S8 A R 1%
B (RSB RS Pl e 4k 82 B AT (R 5L G W 7= 22 2 R 57
3. G IS R/ANAA R FES PG BN RSB AT
FN MG (R NRIEAERESFE) BE rvEN 2 vHm . 20 PR o I 2
SEMIN R R 4 7= i S/ IN2E AT LA o BE 0 T AR N B

4 FEE WG /N IR 5T FE =i SN A BT R S I I R L T R
filidh . AR G IV =i SR /INEE AT DUAR 3R AT 0 L R FE B

BeE WP IE HE T -
(1) (HEEAEFD) LIETET MBI, B =i 5N G — e 5
(2) X B4 W= R GRS 55 HEAT Tl BEATI A 5

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(3) Xk I P AT At (B AN AR B

(4) HiEE RS

(5) BRI 55 Bt il S o HEAT AN e U1, B R 3 55 Frond s 54
e th R A

(6) g MG EIER 2% 2RI AN,

(7 Xt AR 34T 73 L o

6. FEEWFEFKIIIR Y 6 A H, AHRA G P ik I (i sl 11 52 21 R )
1M ASGE SIS ASBLT s I S YT PRAH BLUAE .

. iE5 S

IRAE R e M P SN A AT R G W R R R P R BT &
B, SHEA RS PR E NI M SRR S AT

T B R R AR B K 2 S

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR A <
WhP= G SR AZAN T RIS B 155 ), 1Al A N f ke
AL B BEAT S0 B

ANE. = AR S A

FEEREF A RERFIALMN A REMFEHERGEMAE (PEA
RN EE SR ) FUE 1 2 TSR35 i el v I e A i 55 B H R e I )5 4k
FERE M & & R IF AT BEeEMHE A S TR HH RS B 2 %
FJa 5 AN LAEH A B PR ENEAT A, S8 /NN 2R 5
E BRI E Wl b, FERRE IR G st A & BB E T L.

B G MIEERM SO R AR

BE Wi M B A RSO 2 308 NORAE 20 SE AL, VREHE B
BRI 53 AT M E B AL RILE

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FTNES EEARNAERE

—. BENTREA. ZEEEAMNBESTHREANNR. L%
(—) & NIIBFS L%
VIRAE (EEE). GEEINEY RHEARA CHE, a8 AR s

AR T

(1) IRIEFFEE T 4

(2) B (FELEF) AN HE, RIEEENN (EEEH) Mz
T LG

(3) WRHE (G ) WACDURE /8 B 2 L Sk B R v mi b [T s it
HE R HAh 3%

(4) By H LA

(5) # R E H ARG I AR A AN K2

(6) fk#f (GG KAREENERERETEN, AAESITE
N ST (R4 ) ) B ) A R, I S I M o R A B 1
R B L il R A e 4 B B 3 (R 2

() EEEHLE NFEHN, RIS ITE A

(8) HHE. FHIESBIEHN, X H S8 & UM IIAH AT A HEAT B A AL
BLii¥

(9) FAEBRBHEHANTF & KA NGRS 6 B 10 WU T3 e 8 5 101 55
IR (BEEAFD e )9 H;

(10) ks GEEERD) KA RIEHME hE R el at i 0 i 7 &

(11D £ (GG AEmVEE A, HEASEEZ I ., KR 5 i

e

(12) WRBETAHNE 2 8 10 R 28 X B30 B8 2 RAT AR BUR, 2k & A
AT A0 LA 22 e U P 350 B IR ol A B RUR

(13) EFEEMSVFRIRTIR T, A2k G iR 23 KIE gk AT AL B 5

(14) VIREE R4 3, AREE S AT AR 2t AT VR AU 5l
St H At VAR AT s

(15) JE#. EHPIMHESP . TR, uEg/ Mt 20 sl fh oy

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

S PR K SN HRHLA 5

(16) ERFEA IR MIATSR N, SRR AT REE A HIE.
WER] B, S W A B AR AT By 3 Al 55 R

(17D AEEEI L EERE 2 M€ AT (GG 1RD 205E 1 HABBUR] .

2« MRl (iR, GafpIng) KA RIE, BN LSS
AR T

(D) KEFER &, PEBCE R T EIE R 2 A€ R ANy 70 2
BB B, R AL H

(2) JpERIk & R T4

(3) B (FeaF) AR H, DOmseE M. s e 5 NE Bz i
B g7

(4) Mot e I HA BRI N BT R e 5. Bk, BLLlfe
s Iy sVE EAE RS 17

(5) LN E ] W SR W55 8 B I NS B
ORALE P77 B PR 32 < W0 77 R < BN R0 0 7 A EL ST, S0 P 8 B RO AN 5] 32k < 23 )
B, RheK, HATIESRIEL

(6) Bt (GEaif). (BEeaF) KHEADAT RIE SN, AGHI 2 &0 7
NH CRARATE = NERUN 78, AMFRIEHE = NsfERE M,

(7) MRS R &8 N HE

(8) RHUE & BN FE A8 THR AL S i BUA I« FRI . BE [T RYE 45 % 1)
JHERF G (R B R AU RIS, #A7 ME THROF A~ S R i EE .
B 52 S S TR A s R[] R A 4% 5

(9) BATE G ZFE Il 2 & 55 = 1R T

(10D ZwfilZREEAR A rh IR 5 AN B2 A o s

(11 A8 (GEeik). GkEa ) LA e, BATE B X
et 55

(12) PRy LG b AR 8, AN R G BT HRI L BB R 55 o Bk (FE i)
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
Al N HEE, B RSN L LB A ZER R SRR AT

=)

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(13) $% GGG WA IEEGUGEATITR, KN GO
NS 2

(14) HHLse RO L PR i, T SRS (IR

(15) fKiF CHEAE). CEG TR RIAH FHE IS R AK
SHREAIEGIEI A SRS IR N IS R AR 2

(16) HLE ARAFHE G T BB SR A 22 IR T DA A A
B 20 EUAL, EHRE ARG AU 5 R SO

(L) W75 2 U G BV 0 % S P s R E ML I T 14, JF L
(RIERE# BB HIR (%A ) MR MM IR, B 2 B 5 5 5 Xy
ATFHERE, ELE SR A B AR 26 O T A B0 36 STEN T

(18) MY BN FUML, 2 5HEMP IR W, i
AT

(19) TIGRER . (R B SR M 2 i, B 5 o R M 52
SSTE ZRI Y

(20) BHE I (A ) A 7 0 B S 2 e 0 T N i
BURSH, S AHIR R T4, SR T8 FE /R DR SRR T S0

(21) BB GHER AR (RS 4 F) Bl BAT B s, %
G NER GEG AR RS BRI, H4 BB G (B
N2 138 44 A B A

(22) MHEG AT N3 XS5 TR 7 R TRT 40 55 7 R AT o
SIS AT AR T

(23) DIAEG AL X, IRAHE G Gy B NIRRT B VR VA BURI S
fi T s

(24) 34 BN AESE SRR BRI G 10 4 AR, (R ARt
A, G N AR SR I, 4 DIV G I BT R A7
B CBUR) {EMEGIHMILEHUR 30 H RIBERE S A

(25) BT HEAIE S AR AR R T

(26) HESTIFGATIE G RFA AL M

(27) BEHEEALE A EIE I 2 AUE R QRS R 205 RS L%

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(=) HEFE NBURS 55
v RE (EEEE) CGBIFIME) KHEARA RME, ZEE NP

AR T

(D B (EeaF) B ik, HEEERAN (eaR) PE 2 e
TR M

(2) M (BEEEF) LQEFAGHSICE P DLGEANE N E B & BT 19t
HE M H A 2R H 5

(3) MERGE B AN ARG HBIEE, kIEeEENAT R (3
S E DY LEFGEAEMAT N, G HAl 23 A i id R KR
T, N AR A [EAIE 2 IR B it DR ik e 3BT 3 1R 2t

(4) RIS, NFEEITF BRI IEZRK . K 2584
BRI P, AEEEPEIESR. IR 5 BaEH

(5) WA AEREMHFA AR

(6) TEIEGE NGNS, SRR EIH A,

(7 AEEE P IR 2 AUE AT (G TR 2958 M HABBUR] .

2« MRHE (iR, CafFINE) KHAMARME, EEHE NN L SUE
EAIR T

(1) LSS B3 5T R MR O 22 4 (R B 00 7

(2) WAL RITREILE R, RAMNSERME W, &L r.
EARHIABEGIRE ST, NSRS 88 FH

(3) @ fgeAa MRS MR 5E%. WS EHINFEHERL,
BORIE M K 2 4, PRIERSTE N & SR8 NBH Y LLEAF K

WA B X T B AN R 2 < 00 ol BB MO AR S, 70 K B
TRUEAN R FE G 2 MK P BB . Btk D 5507 THAH BT

(4 BRikYE (GEEE). GEEEF) RHEMARMES, AEH HE Y
PN E CRARTER = NRHUR &, AMSRITHR = ANTEE &M

O)RE e EEANARIEGZIT N SR EA RN EREF LA KT

(6) FMUE RIS = I BEEIK P IEZRIK P BRI = S 85 BT 7 Ik
LR GkEERED) A, RIEREEEBEANNRERS, ANEEE. &

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FHH,

(D RIS RARE, B (GEaik). GEE&AR) KHEMAEME A
B SN, EHLE B ARG T MR, MG AR, dih. RSN
T i) B SR AR TR A1

(8) Htx. HARESEHMANHWES T E. ES0IE. HE8h
BWURTG . 6 R A

(9) FPHE5 B GHEHE V5515 B0 DRI B Bk 3 R T

(10) WFEEG W 5 oottty o ZREEME . AR s AIAE RS tH R R, Wt
IR 45 PN AE 4% S 27 T R R S oAk 4% I (B 5 F) e 1T ik

SEHNARPAT GEEGTD HUERAT R, G52 150 I 4558 N2 1R
T M it

(1D RAFFESFEE S ESIC T W A HARAR G BORE 20 4R LA
b AR A N 53 G B I R E

(12) MBS BN BT I S0 MU AR O R AT & i iR N 4

(13) 4ZHE FIVERE G W I b5 5 47 N AR

(14D PR = 5 8 BN I8 2 B T A3 4 AR A\ SCAT RE Ui 2
SAEIE e

(15) &4l (GEEIE). (FEEEFD) KHAMAG T, HAEESHEFRAA
REBBC AR GE N BS M ARG ML &R S M ARG AR

(16) $ZBIEEVEIA (REAFD MRle BB RS EE AW BRIEE;

(17 ZIMEEVFERE/ANA, S 5REEWFIRE . B, . 23
L

(18) TG AR AT AB TR B B IRV B A =B, B B4 35 v [ B 22
FARAT I UM, JEIm AN S BN

(19) FiEk (FEEERD) SBEESM = HIRE, RAAMIGETE, HIE
FTAT AR FR AT 1M e 4

(20) ¥R E W B k<
%, BEEHANER (Ee
) 2 1) B 4 A F NGB 2

B NAGEBEIN (A TR)D) ME BT H SR X
EECID I o Sl PR PN VS E- XK TES SN

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(21D PATERI I S0 AR AR 2 HRLG
(22) IEEEI L A EEE 2 M€ AT (GG 1RD 25E AR S5
(=) FE BT NP 5%
B G BBE T A A R S O BT N RIS (I e 5 R ) IO AR A AN 32
B H HRYE GEeGR) BEEenH, MSOvAR ARG AN (G
EEFED)FHFEN, EREAFRA AR SRS G 0 S G0 HRa NE (5
EEF) HENIFAUE (EeaF) EmeEsEmss 2k it.

FRIFEENL S A € SRS G & R A A L€ 4k, [F— Bk ik & it
FISFH G2 G . AR A RESMHE C RESMHH TR NHIHERA
[7], B as 7y BE K 0 A L 2 5 T B0 PR R A 2k e WU 7 2 e (9 B g vl REAT T
ENGIE

Lo MRYE (GEeik). CGEfRIME) REAARME, e niRia N
BAREAR T

(1) 7 FHE W2 ;

(2) 253G S G RRRE S

(3) MIEHELL B BRI o] ELA AT 1 2k 1 301

(4) 15 e 2R AT R B BRI AR 2 B0E A SRR e HRT AR S

(5) HFEE RIRR I EMARA AR, WEEMHTRAT AR
B W IUT R AL

(6) AP ol R AT R N 2k 15 B BT

(7) WESREE RGBT

(8) MHGEHN, FHEFE N FEEIRSHU 5 E LA AT IR
A AR YRA BT 3L

(9) IEAER A EE M 2 HUE AN (FEEE TR 2958 H AR .

2. MR (EEiR). CaFINE) KHAMAIRME, FEEhBFRa A5
BFFEART

(D NHP IRy (i), #5508 1555 B e S

(2) THEFTIB e i, 1B S RSAZRES, B ARG st
e, HEMH BB R, BT RE B EAR;

0

0

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(3) KRR BT, KT BRI FEAT L%

(4) AZANFEGNE . BRI E LR (HEEETH) Brle i 2% H

(5) FEHFFAMESHIEE N, AMEETHEE (EEER) Z1E1
AR TTAE;

(6) NMEATATH B S LM (GEEERD MFE NIRRT

(T) AT AR R HE B R AR I

(8) IRICTEHE4AE Fyid A2 v BRAT ] Ji BRI R4S IO AS 24457

(9) WFIEEE N BEHU R ICHUA AR SEAE 5 Bk 55 H 5

(10) VEEVERL L EE I 230 E AT (B4 TR)D) 258 AR L% .

—. BEMBRFAARSAE. WERRRIOEFHHN

SEREA N K B S AR N, HE SR EEA NS R BUR
T BREIE SRR NS VORI ARSI S M HRA AR AL
HEH o BRIEENEI A e AR & & R A g s, BeEmPRrE NFFE
[ [R]— 20 B — BE < 3 AU A P S5 I R AL

(—) HIFHEH

I BRgmE b EIE R 2 DA e s (EEEF) RAELEN,, Gl

TEYGE FHFHZ 0, MY EFESBRHRE AKS:

(1) Z&ik (EEHFD;

(2) HHRFELEIN

(3) HHIEEILEN;

(4) etk giaF Iy

(5) MBI GE N He 08 AR bR BT e o 45 iR 55 9
(6) A2 I )

(7) A5 HMBEE NG I

(8) ARFH LGB H AR i B

(9) I MHEA NKSREF

(100 Fe B PN BIE S8 NEOR ARG M ARG AR 2
(11) FPHELATHREA AR B A 10%0A 1 (F 10%) B m Ak 40
WA N (DB AR H &0 a0 E, TRD wiF—Hoi4mm

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BORANT RN AANKRE;

(12) X Bk < & [F) 4 S NN S 557 A B RS (14 HL At 3 T

(13) AN CGEEE D b BEIE M 2 HUE AN 21 H T 5 g4
FFANKZMHI

2+ FEVRHNAIMEM (FeE G R) 295 13E B Py B2 & 0 B AR
T BEARFEMRTATSE T, LUN O] 3t 8 BN G388 AN i Ja 22k,
AN AR AT AR

(1) KA AR S5 5%

(2) FREEEE RGN ) 2 4 B A UACHR

(3) HEAIL G FR A B L IRIRIRE [m] B R B AR B WA 3% 7 3

(4) DIAHRL FVEBHE R AR SN S50 (g e [ BTG

(5) Xt (FEe &) MBSO 5 G 0y B A A 2 78 SE AN i 45
AN L (G FD) HEFEABR SRR R A E R

(6) FeEHEAN. e TICH. EeHEMIEEE SR, kEl, #
e, LG LG AT B SH ;

(7) B HE I B 55 B 55 5

(8) M TNy > JE S B0, R B I Sy 00 SR IME S 5

(9) ARG &5 LA AL v

(100 {1 REFE el 1) 7 B i U AN SZ A 7 3

(11 AR R EEAT (B A ) E AT HIT S M ARRE AR i
(EA RIS

(=) 2WHENRHAET K

I BRIEEEMME B (R G FD) RALEsmh, ERehiirra AR b
CASSLYNEE 5

2 B EBNRIZIE HEEBAREH RN, HEESITE N %,

3. HEFE NANALELAIT S HHRFEANRSH, NAYFHEeE
PR PRI, e EEAN S BRI B iGN B2 10 HNREZ S HE,
FEAS I AN AT N o SR BN GRE H AR, 2 B R AT R 2 2 HE 60
HNATE: EeEEARENE, R8NV ELERTITR, N2 ht

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

SILEANAIT A%, JFEHEBmREZ HiEE 60 HN AR SR EEAN,
e A EEYNVE] ey
4. RRFEE AT 10%LLE 5 10%) BYIE G An B A Nl (7] — S I3 1 25K
AR M A AN KRS, N g AR P RSB ANYH
W)z Hikg 10 H A SRE2 A8, FFA A2 5L WU E 0 B
ANCENREETE N RS E BN REHEN, N2 E R A e 2 Hik 60
HW AT ZReEHAREANALE, AREBSMHH 106 5 10%) RZeh
WA NN L EAATTN, B2 A FTE AR B iR, ReitE AN
2 EHWR BRI HEE 10 HNRER S AL, I & R R0 R a0
WA MU EEE N BT NJUE AN, MEEHEBmReEZH
60 HA AT, JFErikeEHA, EeEHANARE;
5. REREEEMHN 10%LL L (55 10%) BFEE A A Nt A — HIER AT
ESMAFFAANKRE, MESEEN R NBAAEN, PME TR
SO 10%Lh B (5 10%) A A NARE AT AR, IR 2040 30 H
oA I M 2 26 5 SRR MRS BT ARSI AR, 2
BN EETE AN GRS, M. T
6. FEMHFEFAT NS W AN TTEFHE S 20 E] sl J7 AR
FidH.
(=) AR HHETANKSIERIN ] JERN R BRI
L. ARG AKS, HAEANTBATTH 30 H, EIEBN 2
To T MHFTA NKSERIN DI N
(1) WA #2808
(2) VCUH SRS, SRR P AR T 3
(3) AR S A A MRS HEE N EiLH;
(4) HEREFCEW RN EZR (BREARTAEA G4, AR
A RHORREE) . G ak I B A A5
(5) wFHFH KRNI LIRS
(6) 2 B L6 AIHE & (X SCAF A 25 B AT 1) T 48
(7) HENTEIE A H AR I

H

ot
[H]

Dy

~

cu

B

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

2+ KBCEWIT 277 SIFEATR AN F, B AR NIEAE S BCER
U B AR U e A AR 2 IR B LA R 3 =3B A e R S LI
FJ7 A AR RN R R LA A2 AR I TR AT s 2K

3v WHELNNEEEEEN, N AT HE R T E A\ BIRE G R
PRE LT SR AT E s A A NEE AT E A, IR AT 5 md At e E A
BTG E M R R R TR AT I AN NS BEAE N, WA T 4T
+5 1 3 R < BN AN TR N BIFE S U R R TSR AT .
BN B A NEAIRACR NS Rk WA TSR EAT BB, AN R DR L
It ER%07 .

(PO JE e AR % 2 7 3

e A NR s I 275 2 BT 277 ABA A e
U SEVF AR T KA TE, S EIT T SN S W R ATE -

L. MgIF 2o BEES I EEE A AN B s ACEE BRI &R
IR, BT 2 I Ik 78 RN AN 3008 N AU B 24 51, k<4 AF
AANKRZ, BB ETE ANIRERIER, AEWRRT . DT
R AFE LT SR, W] DABEAT 2 A R N K R

(1) 2% B HIESUCE R e M@ L. 0N 230 AR
FEA 20 BN SR IE M BT AN BRI R FE NI A AR (e s
) A BCEFEIME, FFHAAE S0 HH) IS 2 &S A RHAT 20
KSR

(2) &5, ILERI2E s AN Bl H A & e m @ ik Eor,
AT DT ARG EN G TILHESEBMBN 2 — (G202
o A Bl AR R B0 H AR AT U R G B> T AR AR 2 B L H 2
SR =z, AN LR & I e AR N K AT E 3
ANHUES 6 NSHBUA, i€ B I H I A SRR ART AR B A
R BB BRFA N K2 Bl AR 0 HACR IIA RO 3 A BN A>T
AIEGENR T HEELMBN =12 — (F=72Z ).

2« WITUT&. EWUT R IEHEE S AT A MR H R e I 552 LS I
AR 2 2 & B HoAh 5 20 R gk B DLATIAE 22 A 5 N F € 1k . il

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

W2 B2 LS T 7 A BOR 2 24 75 8 1) et 7 AT 3R

FE[RINAF& BAR 260, 38T 2 #0707 A9 A 24

(1) 2WAENE (BEEF) AEMBVEEME, 12 D TIFEHNE
NG EP SN EVA

(2) ALNGREGERZEEMESTTEN (WRESTHEANEEN,
WA EEND BT E M R R R R TR T IR . 2 HENERE ST
BN (REETTENNAEN, WOAREEEN) MAUENIRH I E Mg
VOB R 7 O S A AR RE I etE Nt E AL
WA S IR E I, AR R

(3) ANEL AR R E RSB NACE AR BT IN, e mn iy
AN A B30 BN TEN G FIL HEE 2 AT e — (202
) AARNEREH AR RE WS AU AR BRI E WA S0 A AT
FrA RSN TER G S0 H B S m i — 2 —, BENTTER A
Ik B A N K2 AT AN 3 M A BUE 6 A BAN, BJsE i 3 T E
MARREMIFAARS. EHFAENESOIGFAARNAERE=1r22
—UPE (F =02 ) e MHHEA N AR R B BUb AR A
RRE W

(4) EiR% (3) Wik B B AR O B 0 B A7 N B2 FEARER
HH R ILIAREEN RIS B35 A S e A AR IE . S24EH AR R
BN H R FE N R R A B R E S Rt AN AR B R AT IE W A
FFEEEN (FEEEFED) MESBGEFRIE, JF5EeEICIILRAAT .

3 AEVEHHE A E LR SR VF IR UL T, ZE S i A A N R 2 T I 2%
HLTE A A F I 7 s U U7 NS AR 0 A E & i KA T, U
Fr LU IR I 0T 2 Al 5 2OT 2 RE PP EAT s B A7 AP LR A5 ™)
2. W A ECHAR Ty AT Rk, BT A & B A€ A S BRI
A

4, FEEENEMAIE E NI RV BT OL R, Z e AR AT AR A H
FESVOFRR, ST AATLCR A5 %, BIh, REsAb T, Bk
J7 A& BA SN E I 2 BCERTH I

97



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?E%-U‘E E@ :FB

(1) WHERANRSEFP

1. WEHEAERIRER

W AN NR R I G 0 AEFA N A R, a0 (ReaFE)) KB
B REAIE (EEEFD). EHRESEEAN, FHRESTEAN. SHES
I RS (A FD) B B HAB T I LA S 2 WA S NN R $E 38 e 1)
BUREA N R0 1 HoAth S50

B M HEFA ARSI EEN K AR SWEE RS, XA fEREIE SN

BIER S BREA N RS AT R A

B M EEFH NRSAEXN RELAE R FNEIITRI.

2. WHEHEF

(1) WHIte

I 77:0 , BB RS TR ANZB RIS (B FERFTE
M ZEN, REH RS FERANERRE, @ REHITRR, Bk
Wo R EFFANFEGE AP WK, EREGE B ARBUEARE
FRRESHER T, HESIEE ARBOLHE SRR 5 nREEE A
PRGN GAEE NGRS ARBE TR RS, W % RS R e Bk f
NARINFTRER AL 0 2 — DA b (3 =2 —) %= — R R S iRE
A MNENZIRIE GBI H NK K EREN RS AN IEE NEA I
B E R ST A AN RS, AN S A A N RS BRI RO .

R EEE YNV (S P NN TE S 21 ISP e g I PSS N
(ECRALAFRO . B IEI S S5, A BACRA RIS m . ZFEA
w2 (B AR TR T S I

(2) WHIFL

FEE I HIE LT, B m AL NIRAT 30 HAMMIRE, 1EATEAIRIR R
BUEH WS 2 AT HNAE A UENLR BB T B AN Gt 2 JER I, £ AHIE
PG E T I AR UL

(7)) Rk
T WA NPT 2 S AUH — R
B BT N RS R 73 D9 — R R BRI AR ol R

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

Lo —BRBG — RBURE S IR = M5 e A A A N BHACEE A priFR
PR =z — ULk (B =pz—) I ARG BRI F1ER 2 T LE AT
R ] PR ASUIE o 2 3 LA ) HLAR R I DA i s il 05

2 ARG, R RN, 2 28 25 IR 2 (K5 e 4 B AT N AR ER N P 5
R =2 —VLE (=02 =) @ Jral ittt . BRikaEil. e T
AE BRI G S F A HLESN, Ptk giafrrr . B S At
BN &R (A RD). ARG H A E G A IF LIRS R SOE TS 5 8T 2

LG ARE A N R R A 7 AU AT IR R

KIGENTT AT RO, BRARE T NG 78 70 AR SOIESRIE T, 35 5242
P 2 UGB AT RUE IR AT B B SOAF IR A A R R8st 4, R

AN

NFERFRYE, ERS TN B R e W RS A A AT ARER I R S AU 2

B0 BRE A N K2 IR 2% T 5 BRUR] — T 58 P9 91 10 1) 4% TSR 24 43 I F
B, BTIR R

() it

1. B4

(D) WMREHIESEHASIESTEANGE, ESMIRA AR+
NS TE 2 W R J5 EATTE H R 23 W IR S A0 AR A FIARER N gt 28 7 44 2k
SIAFTA AME S KT RN — 42 B R FEHAE R RN ko At
SARA N BATHERR S BARHESE NSRS TEE NEE, HREESE
N B R AR I R 2 0, FE G0 AR A A RSB F 457 AN 24 7E 2 WOT IR
JE EATTE H 2 WIS AR N P 28 = 4 S A N AR AT I 3
No HEESEBANBEESIEE AANHIE KM, A E ).

(2) SNBSS B N R PG S RIEEATE RO RS ERFA Y
WA RS R

(3) Gl A4 N R S A A N BRI AN TR A8 i R e 4 A IR
5, W] LR B AT R G5 B G ST R T S SRR AT BTSSR N AT
EHNE L EHNE SOOI NG ST, R RS 1 A0
AR

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(4) T FE R N A UENLIS T PAAIE, 2 BN B S0 NI AN R
=Y, AR
I

EEWIF B, RO RS ARSI P A & R
EABRPUER G R etE NA4E, NWOAREEEANRBUER) k& it
TSR, R AENIRR A 2R T LA IE . e BN B 8 AR IRAC
TR LR Z I T ZHAT B 1, AT EARRER

OO AR ERE

B MAFRFA AR MR, AN HHEE 2 HikE 5 H Ak EIER

]

BE MR RS AR Ui 2 A%

B M BREA N Rl B AR H R E FERUE A B A S SR
IR AT R R, FEA & HE SO BURFA N RS R, AU AIEF 430,
NG AR R4 S — R A

BB BN FESIEE NS0 A AR ST RS S AREE A
R AR S MR AN K S RUOT SR S aiRa N a8
AN EEIEE NHLRT).

(JUD St MIAS AL A ) = AR B N K22 AR IR L) 8

A7 ANTE G S SEATLA , JUIAH DG 56 A A0 Bl 2 A 1) LU Bl i - A8 AR A
A3 BT N 53 R AT BA R 0 5 oA A Bl 3 AR 5 1% 5 L], (B AH R
B eSS DN Ak IRV E S S LB SRl IV E R N TESZ PN
FEA B R A 4 BN ER BT A 55 L
TRAIREA NAT AR ARG AR 75 S al & T HRER AR G
B A 10% LA F (Fr 10%);
2« BB E EN I HIRE RIS M A D> T A RSN
WWHMREERHN 2z — (G022 —);
T TR 2 1 B B tH R 3R s L BB N AR 2R HH R 3R e DL P 25 45 43 2
FEA NFTREA IR S M AR/ THER G B id HAH DGR S M AN — a2 — (& =
Z—);

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

4. B2 H5EESMEFA N KRS BRI G0 R N TR 13 50 A/
TAER G E 0 H AR EE S AN —7r 2 —, HENER A SRS BRa AR
SATFRFTE ) 3 A H B 6 N BAA B e B B B 4 AR I B e e
ANREMHARE=pz— Vb (F=002—) MRESEHH RGNS 583
BB NS5 GBI A N RS 15

5. BT 4 S K W e Bk A NI BT R R B 50% LA E
(55 50%) 1287 — A B ey BRE A NAE N Z IR G A A N RS R

6. — MRS K 2 W5 B A N SRR BT R R A — 7y
=L (22— il

T R RN 2 28 2 K 4 B e e A N BRHARER A P R TR =
2 U b (EF=arz ) Eint

MARATL ) St S 1R, B AU A N R 2 o DR I B AR A £ ik =
(7, L7l B 32 AR L MIARIK P Ry R BT ek, R — MRk P
PN )R] — S0 4 A ik < A BB A P S R AR . R IR TRUR T S AN AR K 7 B, )
SR BT AR RAL

MEE R S R], 5% T A R N K2 IAH SR E AASTRE IR 20 7€ Y
BNHE, AR E BYE ] LSO RZ € .

(1) KR THEESHIFTA NRSHITED . HITFM. WHEFR. &
RS EERE , LA B35 R AR RN 57y, ke k2o el

=. BEEFMBMAIERNER. BFURESEM=REETR

() (R rARE

I RHERE G R KIREME AR & & FZ200E MNa k& i a A
R RUGEIT FFI, NA TS A A AR RUGE . 3R EE I
SE AN G B[R 240 58 AT AN 2 A R AT N K R BGE L 000, Hh 2 e BN
REFENFARREEFAS, R EIE R85,

2. RF (e G R A E RS MmHEA AR R EIERE 2% %,

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

PO E Rl 2 HAR, A U o R A A
(=) (EE&AF) K& ibHEH
ARG 1, KRBATHKXER G, (FEeEaR) MAE2&it:
1o B B A N R otk 2R
2. HEEEEAN, EEFE ANHTLIE, £6 MPHNBEAHESEEN. B
FEFEE NN
3. (HEEHF) LA,
4y A SEEE R EIE M 2 B8 1 F A AR L
(=) EEWr=nEH
BEEMrEE N BHI (CESAF) ZibFHh Hikd 30 M TAEHN
FROZ B B BN, B BN ZA R I P18 R/ N AL IR AE A IR I 2 1) e
BT RS
2. TEHEG PG BN TSI P2 2 0, He 4B ANRIEE SHEE AN 1%
M (RS A AR PR E 4k B2 JEAT DR 5 I 7 22 4= I HR 53
3. BB WG ANAA R FEWPER AN G A GE N e
BN FE Che N RILFIEIESEY e M 2 T 0 DA R o [EIE 42
HE N A Fe eI i BN PT DA s B0 TAE N
4 BRG0P N ER B B T SN A7 B S I P AR L T EEL
flifir . AZRIA G0 I BN AT DA AT 0 B RS B
B IE T
(D) (FeaFE) LB HIN, BHEeEMER NG —EEe
(2D SFHE I P M A A58 55 E AT T BN A 5
(3) KRG P AT A (AR L
(4) HIETE H MRS
(5) PG THITER 55 Il i AR 5 EAT AN e i, DS ERINE 55 P x i B
et L 1
(6) BiEEMR AR EIER S & RIF AT
(7) X FEFIR M =T B
S FEIE SRRy 6 AN H, B FEAKE S FrRFiE SR (1 sl 14 52 21 R )

}

g

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

ANRE SIS AR T, i SRR AR B AE
() EHE A
TS R IR W s RN AT IR W - R K ERN TR &
AT, VSO iR s SN S M B R R M RS A
(T Feg W75 SRR B 1 7 e
R e < I V8 B AR 7 BC U7 585 R ik < W0 7 1 B i 0 4 T R A B 7 T B i <
WG SO ST RBUSOFBE I 6155 )0, 1GkShHRra N AR iEE
LI BEAT 0
(FN) FEE WP IHHE K A
TEREIRE A REREDUN SN A EEM T EERE LS (hEA
PN UEZ5702 ) B SE A2 T 55 B v vk I e AR 55 P Y Bk i WP e 4l
FEIER & RIFAE M PIERE A S THREM S E RS Rk BRI &%
Fa 5 A TAFH A G 5 FANHBHAT A, W rIa B/ N R 2K 7 5
Rt S AAE R E Wk b, RS SR R A S AR E T B
(8D B 715 S KM B2 SO B R AT
BB 7 1 LN S A S R AR AORAE 20 4E LB, R E
BRI T3 A HE BN E -
DO S IT =
FHAFEANFE, B GEEER) mERsS (Eea ) AR1—U14
W ANE R UF Wi AR BEABR IR, ATATT — 7 B UK S 4 2 v [ [ B2 5% 57 5 il
BT, IR JEI A R A BN BEAT M. s fOy b STTT .
RAEZJ ), W& T HENIHART), BRAR SRS G E, M.
Uil B FHY E M 7
PO BRI, JEG G A 2SN RE ST 5 HIER DT, 4k8bsi. B, R 5
B AT R [FLE K 55, 4R B S BUEA ANHEE AR
(FEEERD) 2 EERE ChARESERZHR, AEBRamXIEE &

SH

2

B,
h. EESFRFBHAREEREEESEN TR
(FEEAFDY mTENHI M, M REARESEHN, HELE N HENY

103



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%‘I’;E E@ :FB

K170 S P RVE 37 Pl & 1

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B TS BEEDUHATHE

« FEECSEA
1. HEEHA
SRR RELESE A RA
R REBHRX (LRSS mEE Yt =R CE A B 1704-241 5
FEREN: AR
FOLAFE]: 2004 4E 11 A 8 H
e LG, FEIERE B EEE NS
HAER LT ENIE I 2k I B4 57 [2004] 164 5
HAUE: HRFHEAT
EMEA: 5143 1L AR T
ZEVOH: REHE. BeWE. BUEE WERER T E HL S
o 1 HIF M 2 VAT AR LA 25
PERIE: FREaE
2. EEHEA
BRR: TRRAT A G PR A F]
AT WL TR T EM X T AR B 345 5
BERER AN B
RRAZISTE]): 1997 44 H 10 H
PRI RIEE[2007]64 5
REFEE WSS IR FR[2012]1432 5
HARR: WA IR A
WA : 600801.6286 Jit AR M
AR FREe s
SO AT RIBGEIA PR O EENSE; I
HEEREEL; RAT &R MERAT. MRE A AWBURG: KSLBUFR
I N DA NFARAT R IRSS s SRAEA LR AR 3R B AR R LRI 55
PRALORE AR S5 s Fp BRI 7 A OIS FH A e A B < I BB B0 55 AMEAFERR
ek T0aKs AhR i EIRRGE S, 450, B0 RNRANCIRfE: Ah i S ik

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

SORIGEL s ARG 28 mp [ ERAT ML B E EEA LA L A N IR AT AN S AN
BENLORHLAE K F A MY 55

T RS AR RS B A

(—) FEEFEE AR B TR RAT AT B

1. REFE MRIEA RIEEEM M IE M S RMLAE, X NREeR
PIVEHL BN RIATIE . AR TN SR T A

AR M BBVE D R RAFREN R g fh T, RGN AR R AT Bl Tl
MR /MR BN AFFEFEIE S A 2 o [ERIE 25 so vF BT BB SR
BROERIBEE . 0iFF (WREG RATEE. WrBUFGL. et kit
N EF AR ARG R IR RIIR BTSRRI BT 65
Iy TR TR IR HGIRAR ) BOSCRRIESR . BRIl ARATA Al
fEE SR TH . RARIIsT. B IRG [ BUN 6 DU RE AR s FEIE
=IOV BT A Al ek T (B AU & o ELIE R S A RE) -

IME A B B LR DUG S VF 2R e P BT oAt it i, AL m] DURE A%

I G R RBEHBRBEHOITEE Dy AT R IR B 5 B I ey
0%-30% (A 43 55 T M5 o s 140 e S35 9 B A0 o T S 08 72 1) 0-50% )5 A 4 5 %
(7 VA7 B LB AN R S JE 4 B 77 1Y) 20%; AR 50 H H Z&4nBR a1 7 . [E 520
1. WEIRE AT HMNNZGIRIESE G, REFAME T 38 557 15E 5% M4
B B HE—F LN BUN 697, IEAEREE &4 FAHRIRIES . NI
HR S . AR ISR A TE . i S SR S FLAth 4 T B PR 43 8 LU B A 2
PR UL B RIE

N FVFEERO i LU B SR A AT, DL T S I L i, AR 4%t
V0 Bl 2 AR S 2

2. FEEFEE NRYEA B EEI MR E S 45 A (R 240 8 X IR JE 4 15
BELE B BEAT B

(1) RIS EAHA PR TGRSR HILEIN 0%—30% (5% T
JBCIE AR ) 5 o B SR 557 B B AR I 50%)5

(2) A5 HHABRIER . EEt. BRERA QRN

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

GBS G, AT TR B 5% MBLEs0E 23] H 76— DL BUF
i, WENERERET . FHEES. MUK IR,

(3) REERFFH K AT KATHIES ([F—ZK A "L N AN E A I T
() A+H AT RD, BT E A 58 = E 1 10%;

(4) AREGEHMANERMEMESTE — KA RATHIES (A—XKAH
TE N R S R BT A+H AR ED, NI ZIESR 10%;

(5) ARFEEHTET A — FIABGE A & RGP SCRRIE SR I LB, AR
BT AR 10%;

(6) AFEERAMEMETLRES, HTEA RS
20%;

(7) A R 10 15— (48 [ — 15 R0 7 SCRAIE R I L), AR 1%
BEP SCRAIEZF UL 10%

(8) ARG N HLI A3 R S 4 B8 T Al — SR AL an A I 52 08 7= S
UESF, AR I & 2R B SCRAIE R & TR 1096 5

(9) ARFEL N T35 S BIVES N BBB UL (4 BBB)HIH 73 RHIES .
B FEA G SCRAIESR AN, IR AR SR b . AR A 1 bR, NTETE
FaR s kA2 e 3 AN H AT LA Rl

(10) B0 722 5 RS RAT HI , ANFE 4 P F 4R 1 43 A0AN R T A 4 11 A
PR, ANTE G T ER R R B A AN PR AT IR S A B AR OB AT IR SR B R

(LD ARKE 3k N A EIARAT 18 [F) M T 3734705 5 [ W ) 8 4 R AU 13 o 36
G AR 40%, HEN 4 EARAT R [RDL T #EAT 25 B B KRR A 1 4R,
15355 [ W) S 34 5 AN 13 e 3

C12) AH G PG F I 23 R SR — 2K BT A w] KATHY AT
W SR, AR BT AR AT R 15%; ARSEHNE e s A
ERA R LW AR AT TSRS, A I % BT A R AT RUE R 30%:

C(13) ARE & F IR TR ESZ R8T e & T AR IS e 58 1A

0

J

AR

\7

(1 15%; DHIESRmEsl . B ml BERE R 2R e A s S5 08 i BN 2Z A1
TR 2R U 2 < AN i EE A1 R A 1 5 ik <78 RN AN S BT i A sl 1 32 R B2 7
INECane

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(14) AR He 4 HRAFEIGUR I3 B4 7= i S b BEIE MR 2 D@ 1 FLAth 2 A4 58 5 %
FH G [RI WG AE 5y (1, W HES2 A0 ot 1) 8 I B SR 7 21 5 4 i) 240 8 P 45 73 4
TRIF—2

(15) ABEG S QR P AL HE 415 55 11 140%;

(16) ARIEGIBET HRARIALE, ERIEIEW R BEH SR

OFEARTAE 5 H B2, FeA N RARIA TR & LA AR i 3 4 08 1l
1) 10%;

@TEAEMAE 5 H B2, FA RN GRS AT 1 0 & 2 56 ks
THE A, AREHEE RS EHER 95%. o, FIMERIEKE. i g
BIIHAE—FE LA MBI 57 SCRFIESE . RANIRERRT ™ O B
) 4

OTEAEMTAE 5y H 4, R (K32 H B A 07 & 2O M (B A5 B I ik 4 R A 10 IR
BTTE 20%: AHES TR R E T EM LN LHREHREANE, &1
CRLEVHD HESEFHGIN YRS (EEGF) TSR T a5
T ;

DAL Z HNZE G (ANEFEF) 11T WA 2010 RS &3 13 i it

— A5 H ARG B HFE R 20%:

(17) ARIEEE T EHEHS, & NIEIE T~ H 5 HA R

ORI S H B2, AESFAAMFENEGURARGA0ME, A4
BB 15%:

@TEARAAE 7 H B 28, FA (1 LN A SR AR A 07 & L0l S5 A ik 27
WA, RIS H P IHER 95%. Hd, FIMERERE. ik (g
FIHAE—FELLARBUR IR 57 SRS R . KANIRERRT ™ (NS
) 4

OARFEGAEAEMAL 5 H B2, FA I E AR & LM EA S SR
77 S TTE Y 30%:;

OARFESIEATFAE 5 HNZE S CREFEF) 1 5T 5 A 20 B S8
et b—22 5 HEEE T E K 30%:

OAREEFFA NG CREEIMIHE—FUNHIBURFGZ) TTEMEN

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

LHEFURAREAME, &1t GLETED BUME (EEER) X TR
RRUNEEP AR

(18) AHe4Z 5 EMREE G 1), BEUTFE FHER: B8 R0 (1
UE 24 SCA FIUSCL AR 4 S AT I B 6 TR P21 1 10%: TR S H AW
SR, NREA AR IIESR: O H IR, RREH & 2 TR R 14
BN 42 BAE 5y BT RT B8 ] R ORAIE £ IR B S50 s RSP0 IR & 24
T AN I 6 4 W 7 1B 20% 0 v, B AT H2 IRAT BU 9fe L& 2 e i
B BRI SN 5 A HE 4 A IR 20 O LU B BR ) i Sy AN H
EDNE s 3= v SOl G R0

(19) RIS T FENAF LM E], AR EE LT~ 20%:;

(20) ARILEB AL UM LEBI RIS BT 2E B I SR HAT, 558
N BT G ISR G R, VEENE B B U A e A FE

(21) VEAERER B I M 2 R R (R4 2 )Y 240 1 L A 132 % PRl

B Bid (2. (9. (13). (1) 1EHZ Ak, B/ T35 E) . iFHRAT
NG IE Fe S AR B S5 8 BN 22 A R 3R B B P 58 LU AN E i R
SER LB, AR STE 10 N5 H TR, EREHE 2
FIRFIR I TEBR A1

HEEEMANYAESERAESZ B 6 NH NS RR R A A L aIRF

HHREEFRNARLE. £ LIRBIEA, AEEGRHRTEIEE . SR RIS 5555
HEEFRINLE . SEETE N e IS S E A& & FER L Hik
AR

PSR E F B A 0 Dt B G [ 24 B B 2 LB PR A AT AR TR 1, LA
AR S5 HRE g HE o VA B T T BRI, aE AT AR, B
EHNEBATE SRS, WARKES R AT SZAHCIRE], HAERH A%,

3. BEEFEE MR SR EERUE KL S A R 20 0 N IR R SR %
wkﬂ:’f]‘jjlﬁ Il/‘-FX

RIE LRI E KIS G RINLAE, AEEGEEENETHTA:

(1) AEHUETF;

(2) 3 RHE ) N Bk sl R A 1R

R

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(3) MR TR SR s

(4) FELHABFES M, HS2p EE 2 556 BUE BRI

(5) MHESEIA, HEEHE NH T,

(6) MENHFEAL G BRMPUEFFAE G ks S HARA IE 24 (IESR5E 5 1 30

(7) WA ATBUE IR A EIE 2 05 25 1 () H A S 3

HEEHNIZHE SN LR EEFA . HeTH A LSRR SLhr
P B 5 A R R R 1w R AT IIE 5 B A HH N R B AR %, B
FNE A E RO 5 1, B RF & S MR 0 AR B kg, 5 &
WA AR L RN, BaRI s mh o, g gds o3 e LI RV AL, %
RT3 A A B M AT o AR 5 SR BB S0 NI RI R, Rz
DT LA e . KRR G AR RS EMANEFLH W, HET =2 =0
s E R . SR TR O B R DR AR ORI AL S I AT A

PUHE RSN B VO B B RIRER ), wdE T AR S, TEEATIE YR
P s DN 4 0 AN P 52 A0 G PRl 550 DA AR B/ 1 R ke

4. BEGHRE NAKYEA SQEEE IR AL £ 5] (1 240 58 0 T B 4 R
B PR AT MBS

MY HERA IR 5 RILE , B4 BRI RE G645 R 3724
HARE 5 AN A 42 6 R I I AR B A WU A FoAh 3 R 5 00 R I A ) 44 5
FHE R, INas AT IBMIRAL, FHRITIRAE A B St et 2.
2 AR S B BN S R ROEBESAEEN, FEEFEEANT 2 N TAEH AT

BRI AN LN 44 BT AR B, 44 B B (] DA 4 BN SO R SR N Bl R A
(IR E) A o A SR EE ST NTEISE Tl T B AR, JE & B AT
BT 5y, FRE RS V=R 10, B E IR IHT, FEEHE A KM
FEATH R A TAT:

ISR N RIS E N 5 OB AT IR A A I S N3 5
o, B FEAE NS I SR I bin B 2 4 PN SR b B it L1 252 5 R R A
ST N R B e S5 T TR L1258 B R AR, SE S0 N AR
HENS 234045, B R 4 A T AT B AR S B R AR . XT38 5 B N B A
FIEINAS Gy, B AT N R SRR AN 28 7 i A 00 0 kAT 455, [m]it

N

= %

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

[ FEIE A, R FEE A A KIE f & R 1 15 R AN ST

5. BEEFUE MRIEA EEEMME ML & & R 2E xR e E HAS
HRAT A 157 i AT I B -

(1) ZEEHE MRIEA VAR RLE FE 6 & R 20E 0 T2k a8
NS 5HRAT 185355 11 375 5 W) T PR32 5 36 T B A5 XUBL 1EA T 1 B

B PN AR BE G IR PSR i 1A 5 30 NS BT SR L ST
PAE AR ARAT 18] 55 T 370 58 2 % 7 (1 44 L, 4 o 1 1 DX A2 ) J DU i 42 B e
LES AN TG A 5 455575 30 SR 08 AR 4 a2 M IEH W

PRBFIINIA 1244 B o s g BN L U S 2 JUD ARAT T 573 T 37 B % K el
A2 oy %ot T+ (R 44 B EAT M, A4 B TR 0 sl BR AT R 55 5 T 4 5 B e T IR 20 R
WAMBESFEEN, BEEENT 2 MTEH N RREALEE, X4 5T HE
Bro B NNRIEEEFE N mEAINE, SRR A I IERL B
BT O 5 AR B BRI AE 5 36 T Fridt AT (H i R 45 SR 5E 5y 5 VN U7 J5UE
BT EE 5

IR GAUE N R GE NS AEA A RYRAT 18] 6157 13538 5 %
BEATAS 5, N S IR A 6 BN 22 5, 2l ke BN AT AE 5 9
I E IR, B E AAVKIHE ST,

SAEE NN T EEE B2 5HUT R 657 17 58 5 052 5 75 5UHI3%
22 e BN AEARAT 1) (52 73 T S HEAT B3 SRS I AZ 5y I, %58 5 % 44
2958 I AE By 3 T il Y 58 5 5 505 AT A2 5y o AR IE 08 N R DAL &
BENBOA 12 B F SR 205 A A 15 P RS 2 6 (158 5 O KA T 2 ) 5 S 43t
NN I R 8 BN 5 58 5 x5 - BT A € 5 5 5 3, R R R R SUE I
I E TR, B E ANAVEHE ST,

(3) B HENAT TSR SE 50 0 T 55 KB, 35 RAT 8] ez T 3 i 52
GyIUMBEATAZ 5y 5 FE O STEDIR A 5 % FASBAT & [ IE BRI Sy o 25 RIB LI
A2 5y Xof FAE I g BRONBA 5 (V0 IRF 8) AL AT AR AR HE I 24 ST S A AR SR TR 1,
S B H AT DA BNBR 64T F LUK, 85 FERAROCAE 5 0 FiE 4. &1
BN AR AR AT 8] it T 32 R AZ X 5 TR JBAT I DU EAT M« ke 08 NS n
RIS IR FRLE AL S0 T AT AL S, B 308 NN 52

%Ff—

ml}*

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BRI, FEGIEE NI H I i A T 5 R A 534

6~ FEG R AT 5 G 4 DR UIE 52 FRAIE J5 1) B«

(1) FEeREIERZ RIS, MESFAEEEINE . WEZRIETS
TR RN Z IR B A e A B dR i (R A RNES RATE FLINE)
VG AR AT RATBESE « A TFRAT I S5 W T e 5 30 7 S5 7 AT B B A — 7 1A P
SE AP AE Gy e S, AL BB T R A 2 RV 5 B Al J5 A1 R A PR PR E 5«
RATAR EATESR . [RIGAE Gy v (o7 1 27 S50 08 52 FRAIE 57 o

(2) G H NN IER: G oy R A SZ RIS AT, S0 AR fte

B4 PN TE e M A G BE G BT U8 52 FRAIE I3 IR 43 08 R SRR X4 il
WL . ST RAEAFF AT DL, IS E NI S BN FH kR
TRBI P IR b B TR o i ARk I B 5 E A PR T 56 4 152 % A 16 2 PRIE 23 PO 4% 2 40
JFERNHL 0% LA A2 15 100

BGE NP DT HRPATR GRS 20T 2 A TAE ¥ B BRIk
FRESFEN, RIEESEE NG LW T 8% . H S8 ARAENE] -

WERHE 2 AN TAEH A, DA T A S 7 AT (77 O AR R Bk

(3) SEEIRTUEZIRIESAT, FEEEHE PRI SIS NI ok
PSR L ERHE R . EEEHANE LR EERESE. %, HN
D THSATHRFE TR LI ERE BB BHEESFEE A

(4) BEGHEE NN B R Tl AR BT RIAE . U
P B S HLEAT MBS, JRE RSB E RN A ST E R B AL
N IR GORERT AR T R Bt XU, A B SR 4 8 N AE B IR 52 BRIE 77
AT 12 XSG PR T B By s e AT AN AR B ], B, FE SR AN AR 4
1T RA84 o RIIELEHAT R 208G R S U =B 2R 0, B G0 AASRIAT ] B3
£, FFABERE P ERE R 2.

UG B NN SR N TOVEIE B — 5, B S E AR EIE s 23 1 SR R v o
R EE A AN VIS AT WO BR 5T, WA RILATAT 53T R EESHEE NEA )
LEAT I EIRTT, PESES PR, FEEFEE N SURIRA R 5T .

GHLE NN R0 R 1
BB N E IS SR T R SRR AT, B BN TR VA

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AL BE AT RORLRE , 58 ™R A S TR S SR 40 P XU B 1 ol EE AN B
WEEALE TS, HFHmRMHGREE N, REIE NdE BRSO 5 a5 B
BB IS4 AR AT EE A AT B

(2) BARKA 5 M B 11 AAT BVE AN R IE SR 5008 5 A% 58 b 91540
ARER, MHLTE .

(3) B8 NA PR E 3L 68 BN Sk G 500 A SR 4 I v s
PRS- O, A S FE A5 PRGBS s R KUBS: Ak B TS K S 1 0L, A SR AIUE
EEAGT R A I PRAT 1B 0 » Bk 3008 N B 8 PN 1Y) TR S T Sk i AT 2
G R LA E » B LT Gl R e B I e H A
AR C A A D B A S FEE N B M B AL A o B 8 BN A SR T8 SRR
[ BB N S R BT BRy, T B2 BSUIE o FE AT AT AL I o] o 368 2R g i i
TR B B BN L o I SR 8 N IS UK REERR I P A IR,
SUEANIRE P EIER & RS TE NI B IE & A R 5T E .

8. FEEFLE NRIEA RIEEEMIIE MGG RNZE, MESEHEA
PEFAF SR RAT BEAT B -

BEGARVHARAT AR, JE e BN ARSI A A L E S 2k & B TR Y
2958, WERT G RN EF AT 5, IR IR EEE N, &t
BN R LAY 3 G B BARAT AR 0SS 20 06 T2 B A & R HUE AT B

ARF G B BATAENAT 5 U0 N AE -

(1) SEEHN EEFE AN 2 54T € HIXTIKHLE], iRk
SARAT AL STIK H RAZ AR SE . HE .

(2) BB NGEGE NNARFEATIE, BARESRITAZSS 5
TR P G MR OUT AR AR S IR IT IR S E B BB fhis S
PAT S B RIR K H AR B AT L SO RS DL RAFRIE S R AL L A%
RE SRR T RIBUR] . SCSAIRTT, DL IR G~ 24, RIS A A
NI EER S o

(3) EEFUE AN NGRS RAT A FOL S B 5% E, MREE, B
R RIS K BB R B R 4« A IE SE A 0, VISR BATIEE 5T,

(4) BeEHENGESIE NMEITRESAZL SR, BT (e

B

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

20 GafFIRk) A RIEAEM, DUREZARIKER ., MREE, SIT4]
LA A T E o

(=) BB NG B ML 55 HEAT B M A A S Tt -

I S FEE NNARTEA SRIE AR E Sk & & R AE, e b
{FEUE S, A REE M ANTHETH . DI G RIIK. g2 T S RN € |
e Be . MRAE BHER B EARHEN MR P B B e BUR DA St
AT .

2. BEEIUE NI B E MR G /E AR e (i) e
RN AFEE DB RIS, NS I LA i E 3G i 47 BN PRI 2]
1E, B8 B A UBD@E 5 NAE T — A TR H KZons, IF AR a3 a4
BN IR, AT AR BRI .

3. fEFRIHA, HEEIEE NABBEN B F O T 2 A, BekeEHA
IR o F e BN B A NIE A SIS IUR REAE IR N A 1B, et
PADE - §= s E R e

4. FEEIEE NI &8 BN B E O E SA RIE R E B 3
HEERZER, NAIEHEIAT, SLEEREEEHA.

5. BEIE NI EE BRI 5 R O BRI BB 1 1 Sk e

AT BRI ARAT I E » B8 1 Sk BRI Z05E 1Y), B 27 RIVIE R e BN
I B [ o BEIE e o, e BN ARIR AR AT N 5T A

6. FE&E N NARRAC & A B R S8 NI B AR A, D E I
] N R I S FEE AT R, B A8 A& BB SCHHT R B8 IE, X34
FOE N AL MR LR 75 7] r B I M 2 008 2 4 M B A ot 1), ik BN LA
B R PR Bl PR AN 5%

7. BEEFUE N RIS G E N EGEMAT N, BRI EER 2
[Fi A e e ik < BN PRI 2 I

8. R B NTCIE Y H, fH40. PHEE &I NRYE AV BOR E 476 1
B BCRIUGEAE . IRVESE T Bha 2k 308 Nt AT A BB, 170 ™ e
SAVE NSRRI ESIABIER), FEeFEE AN & EIER 2.

BL B BN B ST TR N RN E Besb Bk i il, A2 5 k.

-

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BMiRR BT FHLA B SRR RS B BB SR EITE AN R S i 5 R ER
VS, SefbEse. HEf. 5eB% BERL RS E NS OB il B A
REHME . M REEHEE Rt BN, EeitE ML
RN ROERAT I e M R v R I B 42 46 it o

10 B E AN IH K15 0D CEAREAIR T8 KB R TN R E A
I ESRD .

(=) G HPA R E U HAFAE B0 AR HIIRE (] I, AR B R PR B Ok
PG EFEA ARG RN, B ANE S5ESIEE AR50 FEhe
THIMEE S P e, A MK IR EE I 3t 6 & R 20 5€ R AR AL, o7 A
TR AR NS5

B FEE NRMA SRR R e Ak & R B 2058, RHUARMLA S
R 7 A BN S S5 0 TR REAT SR AR o (AL ) 5t 91 ) 180 A2 R U
R AR DRI R AL I e AN 4 4 IR R 240 58 AT

= ESEHANNESIEE NS A

1. BEeEHARNEETE NBTEPSUR LS TZE, REFHUREE
AR TIREITLE N ZERERLEW . TS K B
BRI F 2545 5 BT 7 (R LA P L AL G BN T B S S R P B AN S e 4
T AAHE « ARPEEE 8 PSR 2 0BG RS AR OUME B R A B 2k e i it i
TESEAT N,

2. AEEHNRIEESTE NEB AL E 7 RN 77 54T 70 K
EEL RPUTECHGEIRPAT I & B BN BT G ik ia < Mtk e o E B A
R (HEeiR) AR ALE IR HANA RAE R, JE g8 BN AN LA
A5 Al R S FEE AR IR, 208 NI K5 BB I 200 B AT A
P A S B Rl pR o £E RSP, Bk < BN AT A I 4o 3 e < 2
ITEE, EeikeitE AUk, it G . eiE A S @M
TSR BEAE PR IYT N 21 T BORAE & PUIAR P BAA I, 2 e/ BN i o o FELEE
Moo BB NG LSS EORIE G IE NS G DI 32 Ak

3. BEE N RIEEEIUE N EGEMAT Y, BRI A A 2 A
AT D B LA, (R Al R i S FE A N PRI AN I

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

4. FEEIE NNARRAC &R EEHEANZET N, OREART: Z3H
KU G R BT E W 7 A S8 BEE M LS, AERUE I (R 925 2 Ak 4
EEAIF R,

5. EESEEATIESE M, 4, HEEEE PR A U BOR € 178 1
B BCRBUERE . IRVESE T Begha 2k &8 BN AT A R, 0 ™ s &
SEHASREHESIASUER, HEeE B AN T EIEE 2.

6 FeBE ANy e N RIEAE S EIERE, AS 5Tk,
BMRLTE . §THE R SRR S, BRI AR EE AR SR %
m A AN S RIPURE, ke E AR RS, iR, 52 B% 7 oRl, sy
S 5 B B i i B8 AR SRR

. B i RE

() J I O (1 B U

1o S W= AR, TG E N B itE N,

2. HEFRE AN ZERE RS BRIRIEREIIUE |
E WL E LI EE AN IESIEL24, AR AT, & 2BCEEIIME
T I 7 o

3. ReIE NG HUE T B W - s ek« IRk IR 25
BB T AR

4. FEEIE AR T E A RIS 0 s 8K, 5REHE AN
oIl 55 A0 Al K < (B M 55 SEAT AR 1 0 T B, A DRIk I 7 1) e B S

5. ReftE MRIERE SEHEANNIES, RS S RMAD LA ERE
S, QA RFER TS DT T AT W R A R o

6 FRIKIIEHEAMAME S SR PES, T AARRILR =AITE
FE T

(=) FHEFREHNRH

1. SRR SF R M BT B N AF T 5 8 BN AW ERAT T S0 “ R 3
EL/7, Bk e E ARSI LR E .

2. FEE RN EEE S IRATAORGFER, RSP, HEe5E
B SO ANNBRTE (EEIR). CGEIEINE) A RMER, REeE

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BENRCRE S5 1 J& T A g W 7 1) 2 58 e RN F A8 N AT ST 3L 10 B8
PAEE LT, EETEE AMEWERI T e H RS [N, SR E AN
EAERF & (i NROCMEREZREA) MU & ImE S5 it ie e, AR Bk
To AR TEIRE MBS 2 AU E (52 4) REER ST A
R

3. HEGFEMIRET, REGED|E G RAM, B HEAZIE T

(=) FEEHHRATIK T T AnE B

B FEE N DA B G 42 SAEFEN VAU P L3 G RARATIK 7, JFARYE
R EHNGEEMNTE BT ST A RRAT P S 2 e TE A
Zil RE AV

2+ BEEARATIK IO ALAE A, IR I A &S IR 2. et
BN 8 BB AL & 1044 SOT AR HARARIT ™ 5 ZRAEE 5
< AR AR 7 BEAT A JE gl 55 LA 5 31

3. FEEHATIKR BITFSLAVE BN AR S AT RIE AN DL S AR AT b B EEAL
A SHLE -

4. FEGARATIR T T P I BN R E LSS S MBS E A REA =
AL FE AT IR, BOBE TR ARAT CRALARAT S R B ) B .
BEGARAT IR AOARAT A7 3K 12 JE T R AR AT He L 1 N R T A R AN TR o 2
SARATIR ™ P ROARAT A7 300N 2 A 2 AR BB B H KT b PR BN, I /5 22, 100
BB FEIE N =T K AR AT B

(PO FEGETF K S UESRAE 5 BT K™ BT e A 2L

1 HEEFEE NP S FUE NAASE G154 1 5 20 IR i 4 A TR
SR F] Bl 2w ARYIN G 2 W BT IR

2. FEIE NP EITE N4 U EIES S0 45 HA IR STE~ 7 L
T NF RN A RIS SRR S R, T IEREHE.

3. FEGUETFIK T P SLANGER, BRI ST AT eSS/ 2. Bt
NI 8 NS HE AR 20 5 [ 548 B e b3 S AR TEZRIK P 5 A
& AR AT IR P AT A S Gl 55 LAAT KT 2l o

=

’

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(4 BiZFFLE M T SLAE B

I, B G RAERE, RSB DIRER4 SR IFPSEA 4 E R
1T FENEIRAS T 05 5 BiAs, AR BEEEHAT S BeE AT SN
A SCAE L [E A B0 45 A IR SR 2w AIARAT 18] 11 3038 55 P BBe 43 A BR 2 7] O i
BAT TR T G0 E W, IF R &8 Nt e 05 )5 6 VLA A 5
EMTHEH

2. FEEEHE N SITE NN 7 0TI G AT 4 EARAT 7] [
L, IEARREETTE AMRE, EeE AR

(7N HAdIR ™ iR T BN 2R

FEARFLE AN G, RIS RV NFRT G A E ML & 5 R 2
FE [ HABTL BT SR I TR S5 I, W R AR SR BT BSOS, H ik 4 78 2R
NP B2k G FE MRS RIE R M E AL e & RN ZE, LA RIK .
I H2AT AL FH 5 2

(B G 55 A RSEWRIES:  4RAT & W B A I R R

BE G W= BB AT R SEWNIE TS 2R G308 NPT 2t N IRE i
FSEYIUETF B AT A P R [ S 25 A IR ITE A ] P RS S 4 A TR 3
A7 Lo R ARG 22\ ARAT 8] T 330 SR B A A BR 28 = B4 Bk
OIAIRE P o SEYNEZF R SRR AL, Hr k308 ARYE I &8 B TE 2 70
Bl BT REIE NS TR SYRESR ARS8 AMRE IR Kk, |
7= 2R IR SR I H 2 08 N RAH o S F08 AN 3 0 N LU SEFRAT 2K
PR TR A RSR R E DT .

G TR TR WA, ST BN SAF MU BT E AL, A5E
X7 WIRCANRN LS5 2N R 2 I, i B e 250 4 B 2 K-
“AEFRUE LA AF UE M7 5, JEAS A TR 15, ARSI 8k
RIS T AL AR 2R E K (4. TP AT, KRS58, AR
ANFABARATI 7o s A SO R AR B RT IR 268, 2R d B8 N BEELE €
WIF BB R RIERR % o APV TR SLEARAT IR ™, 40 SR B R A 7, LT
B B b I — MO S8 NI BN @R CRAE M) K IFAL )
AR SEA A7 BB H 2 e 308 IR

0

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

O\ RS A R ERG R RE

H5REEMTARNERERNZEE, HEeEEANT. hEEEHEANK
BERE N SRS RN ERE F I REE 5 8 B2 N e EEARE
R EHNANRESEE LR GA RN ERE RN N ORIER ST 7AW
CAE R IEA SR, PSR BN 308 N B DS F T —  IEAR R S5 . 2
SEHANESFZEEE 30 M TAEHNEE T NI, H5REELe ARG
[FIIEIE I G FEE NAL o 5 R NAF T 2 8 BN 3008 N 45 B SR E T
20 FE L b, A B E W A UE K, MWHRE « X TR S bl b
RIIEAS Y, Je 8 BN A2 308 NSRBI s 82 B0 55 B & R BAF, Re
X7 DR ESARAE G FLECE N, SRIBEAAGERE, hEeEEARE.

fiv BETENTHE . R R E R R

Iy e B R TR A B S E IR B R B . Ik it
{FEARTR T H 2 e B 3B R DLz 5 H 2SR e AU 0 AU S O BUE . 538
EE M E R EI R BN S 4 B, AN E S 5 AU RN, Bk
A HRZE TR AN TR G 7 o B /8 BN AT DAL ST R BHUNE [0 155 112 T FRH(ERG B I =L
B ERADAIE I EE R A ALEN, NHE.

2 B E BN TAE HX R g Bt 0, (B3 a8 BRI AN
B e TR RE S A A B b o A BRI BT G2k e F) . GEZR s
DU EN S 51D KHEAREE . R AIIE o 3 B I E AN S SR e A
EHESE AT, ReE AR EeEHAN TR TIEH A 54
AR T2 H B3 SR A AU B IF LSO N AT I T SUORIE R R 0B N 2
B NIHHE T E AR B )G XU T 75 sURE A R & BN, thk e
NAZHRE R e S FHE T LL AT

3. MR (k). REEHANTFIFAEREHE, RETENER. H
AR GEHNTENRSE. Ht, AR TE T RESEEEN, S
ISR TR, WZAR IS T AT 550 m B e it it )a, P Jcikismi—
BRI, 4% M0 G B 2 GBS B I TH SRS AU A 3 LA A, (B3RS FE
B NAT LA R IR

N~ FEEIHREA NI R E

g

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1 e EH NN EIE AU %5 R E MR e AR A N, e
DB N A4 M AR A5 a0 0B 476 i S 0 B A N 44 PR AT A R 5 < A7

2. FeE A N4 M 5L B G O U AR 9 2k 8 BN 3 2 2 1)
ORE, e BN 368 N B2 I H AR SR 7 5 OR 8 2k 6 B RE
N DR 7 20T R 7 B R DR RRON 20 46, iR ER
B R A ME R, MWHRE

3. B BN DL S R A e N e AN e I ER A T 41 H I s e A
BEFE NN H e Oy A N A4 MR A2 00 ZRL 5 2 < Oy B A N IR A4 AT
FEAT MR il J 8 Nl DR AT H 7 SO BT 222 38 IR 2 0
ANBME DRAFBR D9 20 5, IRERAMEUEE U A e r, WHRDE. %
EFUE NARR T O B2 & 0 BT N A4 M T 2R 30k 55 LA oAt
&, JERGE ST IR 55 o EANE I E RN A RUE 1, IMHRIE o

4. HEGEHEANSESTE AHT B 3 RNk Z 8 REREMHRa A
P, A FAEIRE % EARSHARRL 1 54 .

G PR R

AT A I 257 (BRI A 553 A A A N R [ 9248 CRAAR Bl
ZHE, AR RIS, e R E LR

JUBRIAS M A2 1 B 5 AR B SCAT SR80, %7 250 0 lb 7o At 0 s 00 e A RS
07 ¥ A R AT 5 U e -

[7] F ][] R e 5 52 o i e 03 2 W A, I3 F B Pt iz 2 BT A 2L
IR o it SO AR T . R & /R, B FEANIT LRI, ff
B B e R AR E, BRARR RGO T UE

SRR R], A7 2 NN ST I e BN A NI DT, 2R 8 .
B RSTBAT I & AL E PR BOWE K 355, e B & it a A&k
&R

I\ FEE AR &SRS RS

() FLE LA E 541k

1. FEE AR TR

AU IOTT B HNEE B, AR P N AT AT . AR S R

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

P, HNBEAE SIS R RIUE GRS AFLE P22 Bk ELE
RHER

2. HEHEDRLIERNTHE

KLU GO, AFE P& L.

(1) HegaF%IL;

(2) Fe B8 NG WRIEPHIE . B0 B Hoph 5 308 NIRE R e 5t

(3) FEESEHNMEL HOEBRE . 7 ek R RS E NS RS
AL

(4) RAFAE N HE G5 R E R4 1RSI0

(=) HEM-HEHE

I M RE N

(D EHRESERLIEFEHZ B 30 NTAEH N HEE&EH K RO
B WP E BN, B BN ARG i SN AR B EE R S B R
AT R EIEH

(2) EFEGW P ENAFE IS 20, e AR SIS AR
PRI HE G5 R AR UM LR E 2k 22 JB AT IR 47 H B 7 22 A R 5T .

(3) BeMr-EE MR AHESEEEN. EEEEN. F& (FEAR
FEMENESED) BUE BVEM 2 THIT . AT L A b ERIE I e 6 2 N AL . k<
WA 73 BN AT LS FH A6 S TAE N B

(4) Wi BN TR S R . B A0, AR
B W i SR/ INE AT DU 3R AT 0 ) R FHE 31

W R
AN 4 B H LA AN I 5 [R] (9 SR RE X 2k U P AT IR 5 S e
PHRE R A,

(1) HEERZ BB HIR, S5 H /NS — g 5
(2D S HE B P AL 53 55 EAT T/ BRANGH A

(3) XL I 7= EAT Al (B AN AR B

(4) e RS

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

(5) BRI 55 Bt il Sk o HEAT AN e U1, B R 3 55 Frond s 54
o th R A

(6) g MRS EIER 2% 2RI AN,

(7 Xt R AR 7 34T 73 L o

W RS RIR N 6 A, (AT G FriF ks B sh 4 52 21 R il i A
AE SN ARBILIN), 5 S 300 AR L IBEE

3. A

ARG RSN AT R Y P R R RN E &
BOH, SHEA hE S RN M SRR S AT

4y LWL R BN i £

(1) SAHAH

(2) ZZENFT R B

(3) THEEHRE65

(4) FLHE O A NI 12 0 8 L2 AT 2

B AR (1D — (3) BIREEEAT, Anise i ehdmraA.

5. HEEM BRI A

FEEREF A RERFIALMN A REMFEHERGEMAE (PEA
RN EE SR ) FUE 1 2 TSR35 i el v I e A i 55 B H R e I )5 4k
FERE M & & R IF AT BEeEMHE A S TR HH RS B 2 %
FJa 5 AN LAEH A B PR ENEAT A, S8 /NN 2R 5
E BRI E Wl b, FERRE IR G st A & BB E T L.

6 HEI 7S M B SO R A

BE Wi M b A RSO R 308 NORAE 20 SE AL, VRBEHE R
BRI 53 AT M E B AL RILE

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BT NESHBEFEAKNRS

BB H N K NEE S RE N — R IR S - B &8 B KR 5
SHEEE N HERTI RN, WInsCRE RS . FERSS AR R

. RIK R

1\ SR 71 A N8 A A A G5 (www. thfund. com. en) 25 [ X% K 5

2+ FE O AEA N\ Al @ PR AT R 2 iR FE (95046) 1T HL TR IK L (A
{5 M B BB B ) Bl At 28 Y XS K

TR F R THL S BT HRAE A VE B EDE AR . ER5E R, 1E
FSONT T BTV AR IS AR AR, T N 21 JiR B A 45 I BB AR A w2 Al A
HAH OGS BT . AR R IR B, B PR AT 2 A2k

T HEGAR R S
PN AE F <5 () A2 0 ) 2 I Dy 45 B o 7 38R < T ) A8t
A 2% SRS TR] M55 B R e 4 B BRAE e S 4 A 45 31
=. B REHIR%

TERAR SR R, B H N P Ay 48 0 3 A0 o R 4 1 N 93
&P RS O IRASAE BoE fi FE, e E @ FHEE (BMXTTHARRS
JRRA, NRGEH P EAEEREERS, FEARRGITKEITRYE, EEEHEA
W eIt 1) /N RGE P 3R FIR RS BMATL 2505 SOV HE G0 Kk it il i
BFE, NEAH: ZTHWHMEE. A5EE. BEBETIYHAEE.

Vg, RS

1. [EEAEMHY

TR PN A B AR AT N TR < A VR0 S35 A, T 1) 5k 4 A 1A 85 A 9 %
THE I R SR E 6 3T, AR 6 AR, mrmin “0” fhE. Beh
WHEH T REFTRESIES TR S5E R R HEMNRESK S
Jo . B BRAT AR w28 7 AR 55 Ao FELTE BROE SRR 24 ) I i 50 6 A ) 2 A

2. RS

PR F A RAE T R SR A2 G 1E Ol FEE IR RE B i 5 k5
FER, WIRIT AL PRSI,

% RS HLAE: 95046

i

B
H

%

123



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

L. (022) 83865563

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

Fi. B HURALE

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

7S AT S BAFAEAE AT SN T I N 2, i bk 77 U5 R
RGEMN . HHRER, SIS mEA 7 AE S

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

B+ HEUAPFREERG

RIEDL L TG B RATIG, HEE BN BSR4 A DGR
MMEREEES TS AEN, e m. Efl. E3M TAYE, alfE
BN 8] A A B3R SO (0 R A R BN A

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

Fo+=H0 FEBEXH

o R 2 v R AL T SA N A A R G ROIE TR R A e AR
A

TORTHIRFERLT AN AFFA R G RIS B i & 2 R R A

= EEEE NS TR B IR 2 5] E R

VU e 3R Ak 55 BT ATE L PR

Fov ARALTHEANNAFFA RS RAESR R & &5 FH)

A5y ARALT SN A A IR & BUE SR R R R SR E M0

B P EUE R 2 HUE AR SO

LAE 5 VU308 B SO AF TR R A8 NI 23, AR SO e 2 4
BT AP BN Be Bt AT [ N A 2 & B, A SOA TR
U Ja, ARG BRI (] P BT bR SO B B A R B A

T B Fhe 4 PRAT PR A
—O=-—%tH_-1+H

126



	OLE_LINK87
	OLE_LINK86
	OLE_LINK88
	OLE_LINK2

