@, MkISEB IR CCX1-20211814D-01
CCXl

" RIFERDBRAT 2021 FHEEERFE
NHERITARGRSE (B8 ERTFEMRE

MEHAEA: =M ypzhang@ccxi.com.en | AN
BEEMGR: #IEE ttzhao@ccxi.com.cn
WRBME: -

BiE: (010)66428877

f£E: (010)66426100

2021 7H15H


mailto:ttzhao@ccxi.com.cn

gz)mﬁ%aﬁ
CCXI China Chengxin International Credit Rating Co.,Ltd.

=

B B
B RGP HRARAT NBACVF o BRPUAIRFI S U (5 B bR 5 P00 RA R FER R A0, i fE E Br
VPN GAAFAEATAT HAD S AR VERAT ML, B ATER RO R ARVER I E 4% 51 S5 H
P 22 22 N R S5 PPN R B IRAEAEAE AR AR M A IR PP RAT AL, B A TERRIECR R o

W AU R F RI T E RSP A5 B, AR B . JOSHE, SEREE. VMt
FEVRLERT 0.t fi BRHEIRRI e . O . T S OISR SR AT H BAMHT, (LAY TV
X GHRGLE R AR, TS, SN, HERIME R FE (T (R

W RVFR R, A E bR R 0E N SRR DGR O A T AR DGR, 4 B S BB IR VP K
TR K PPRARAE, T8 EAT T B ST X35, A 7870 B ORIEAS PP 1 F0sk . B A IR/
JE

W R PPN I PP AE 1 2 i R R IR DGV . VR AR 3 T A S , AR & BN 315
FIVEZ R AR FIRR AR LD AT B, ANAFAE R PO AN LAt A AT 2 2l A R AS 24 S0 T SR 1P 0 A
ARG DL . ATEGAR S FT S BTG ITVEAE 22 5] WG (www.cexi.com.cn) A TFHER .

W AAE VAR 5 SR G5 ARG AT ZR R B A A Sk S5 2, FEAE MRS s
SIS P JE WSO AT {6 P A Bl SRR 5 A AR5 AT 08, thAREA RN S, B B A AR O
SR i AR o

W RS E PR BEE CRAEIUA BB E AN AR D) AR Bk 0 A5 [ i) 7 i 46
St R B AARAT 3 R B 5T, TRANREAAT NAE P AR A BOR AR &5 52 (445 58 = B A A A Ja SR dH
f£.

pal

<

B RIS R 5 S 9 A ARG tH B2 AR, A RN A8 . iR 800N,
A [ B 2 B CERER VR HED s BN E IS PP 00 G AT BRIEA VPSR, AR PRER VLI 0 1R 52 PP
ZERYERE . AR EF PRV RIS, IE R XA A

W APPAR S KPR AR A T H A G (0 R AT SRR TR L 55 5 S

WWW.CCXi.com.cn 2 JRAES AR FR 2 7] 2021 A 1H 7)o\ #5805
AFFRATATMGES D {5 BPgERE

S Ty



@ DikSEDR
CCXI China Chengxin International Credit Rating Co.,Ltd.

{5 S m A5

[EFZ®EF  [2021]1814D =

T RIEFAR I TR ST :

ZH N EIRFE, TS E bR E YRR BR DT A mI X B ] KB
DA NRATI T RUETR AR AT PR~ 7] 2021 41 A Ll B8 38 A Ik
froawm gy GBI BERPROLEHT 1456 08, L s B brfs
HIVPRZR R awa g, st m EEHESN AAA, PFRJEENEE
Es AR EGIF R E LN AAA, dF ZRIE &SSO
AAA, Rt =RI(E RSN AAA.

R G I

JIERMRBX BRI KREREITHEAE 2 SR SOHOS St

fBgm: 100010  FBIE: (8610) 6642 8877 fEH: (8610) 6642 6100
Building 5, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue,
Dongcheng District,Beijing, 100010

A O VR Ay



@, MDREER
CCXI China Chengxin International Credit Rating Co.,Ltd.

£ITER
T YT S S BT T
1 . = 4=
FRESES  ARmRTaE oot RNST e, a oo R SRR
man rmteons | M WECRNS e, ik BAR, HAFA TR SR
SR IR 10 420 ROEEINA TS

VR R : Tl EEREE RIEFRB AR AR (LR T RIER”. “A7” 8 “RITNY EHRERSHN AAA, TS
JEEONREE s VP HIUKATIN T RIS AR A PR A R 2021 000 A LMk 58 ATF RAT ARl i d: R (BUR AR “ A
51077 P — MBS AAA, SR ZIEREZ AAA, SR =GR SE8 AAA. FIEEBREE T RIES: 564 58
JVEGR, CRE SRS BT FR BT, A ML TG PR e A5 I R BN 2 R BRI S AR RIS ST s TR
HAE B PR R, AT e FOBAYL, 2B AR VAR AE — 5 0 b 55 e JRoxd U A7 LR S vy R DA I Tt 2 ] 34T
b 557 A R S5 PR R0 A F 48 A HPIR BT SR R o

BRI E &
s b, DAL

N €T 3,801.06 394391  4,574.64  4,992.80 B, LRETEG SR, AT R

I AEAE (270 886.29 94137  1,02274  1,046.83 B EEERRS R ERT. WSMEF L, BWMEES

WA (20 585.63 608.64 648.97 634.50 Wk, GRe mios e HEk Tt .

3| = - 15

BN (fZ76) 152.70 228.10 29153 83.21 . %ﬁﬂﬂ@%%ﬂ&ﬁﬁiﬁﬁ Anl—HBU ?%’Dﬁ; E'EE‘

o B M55 WSS B AR RE, 3B AT b Py 2 i R G alAs

HFNE (2ot 46.32 81.10 107.71 27.91

AR *x &

(0/’;‘ 5.23 8.88 10.97 = TS HREBR . B E P ESR AT XA R TR

. °7 VY 287 11 PR 1) LA SRR SRk 22 () 5 vl i BT, O SR IR IG TT
BRI G6) | 4981 ALI8 4371 4080 ggnan gy, AT AR TS

R (%) 222.75 213.08 197.62 190.88 IR AL

BAKAFH (%) 19.51 19.73 18.24 17.00 B ENABARNEBUR—EES . ENEHFHES %M

T B A ) 2 R e B SRR R PR — S FE )

WAL R 40453 36145 206.96 242,00 BB XA H R M e RF S0 R e I AR EEJ‘Z

(%) &R BEHEEKCFREERESR. QN5 & E R

PR R eHR 0 ] PR & T K RS IS 2 R T

ﬁ:‘/)m &% 13077 18399 17915 142.62 ;JE%XT/A TR XU KT AN S S B R 3R T e P

(] Ko

EBITDA FI B A2 179 247 300 285 W R A R AT S BN R — R . 2020 457 ) §~

%) FAEM RN RAE SR BB E RN AR 6 M H . B A2 s
#{}i$/EBITDA es | el 1071 L EBRERILS A O 12 IR L A

X BERERATI S YN BRI N1, B A 7SS TR E T iR A,
T [LBARRICAA Al ATT K FR ) 2018 4F. 2019 4. 2020 F4ER K SN TG RS, s B Bk R e R e .
2021 FEo L 55 RERY 24 77 A LA

[21/2 73 A B R b BR/A 7 1175 2019 46, 2020 4 TE‘ ExTA T fis o

2021 43— VA KRB AR IR 2020 45 1 Hebimipyy  OPRURER -
SABTHAAT I (IE 2 ) RS B FR AR T SRR ) HEAT S (T RS E BRI, TRIES A A B A A5 KRR R

s 12~18 ™MH W R R E .

[SPRARETSUNBIRIE A BS BOVIRISIRAT DS, m o e P FMBRRE, 24 a4 B4t A
JUR T T ARSI SR RBKE: WPRBIOE A, Wi R TR, VAR RS
M ) R IR L

RE Tl b

| ooposxmsalr | rmwEps | bEEp | mmEr | mEEE
BB~ (Lo 4,574.64 10,529.62 6,940.73 4,997.27
HRA (BEPAT H2) (275D 648.97 859.06 841.30 586.54
H#FRE (276 107.71 155.17 120.37 95.04
PR AEHRE (%) 10.97 8.83 7.78 9.95
A % (%) 197.62 154.96 344.45 225.96

W REIESRT N P EIERIRM A IRA R iR CUEEEUESR” N CHEREIERRD A IRAR 7 iR CHEIESRT N CHREIERRB AR AR

BORORIE: 2+ A R AT HERE RS, k(e FE e

WWW.CCXi.com.cn 4 JRAES AR FR 2 7] 2021 AR 1H 7)ol #5805
AFFRATATMGS D {5 APk



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

YNGIL

7RSI A IR A R HT 2 1991 4FRRAL
7R R AT CIRR ] RAUT D UEFFE G B
2010 4F 2 H, A FIE 560U SO ZE 120 23 it 42 4 i
WHRAFG, BONIERACH EfiAR. A" T
2015 F 4 A{ERMEREZE H A R AR (RifR “ &
WIAZHT ) b, e H BORAT 17.02 121, B3
ST 320.79 fCHE T, AUZE 2021 4F 3 HOR, &
AlEM AN 76.21 14t NIRRT, 2 J R G B
AL, TR AR S BRI . #Z 2021 4 3
A&, AFFHERAR 203,107 17, SRS
WA F R A RAF LT RS FRA = F
L2 F Mk 5 B A BR A 7] 2 H— BT 30 N HF
JBE LR A543 ) 18.06% 17.94%711 10.34%.

R 1: BE 2021 F 3 AK) RIEFHTRBRHRER

TR (IRELAD HIRAH 22.31%
T RFAR 29 B AR A7 PR A = 16.43%
LT R By A BR A # 16.40%
rhl A FH S0l AR F i A BR A 9.01%
F EIIE S 4 R PR =] 2.99%
e A5 S AR B PR =] 1.89%
FUEh R HAG RA A 1.09%

o [ g BEARAT I A PR A 7] — [ 28 Pl 45 HIE

e 7152 5 BT AR B S R 4 080%
b L T 04 R 24 7] — S o 4 e
S5 A 12 5 T AR MO BV 2

FILERFRAF 0.51%
it 71.94%

e RSB S SR8 BARNE T
ORISR TRAESR, ok (E [ e

2020 F 7 H)TARUEMRXTT RUES KI5 &
BUE BT A RN BER 6 N H . A
AR RS 12 AN B R ot A BRI g 3
N RBRN W . R, ARTESEEEN RS
73+ BREHVGUCEI RIEM R A T8 57 I IRIE 1
ITBUR SR UE s AR @ RE N RIS
FRAE I R I RS AT BUR SRS e s AHORIRAT
5 N RN T 2R 00 e R A8 AN IE 2 Nk AT
HURE R T s AAN =20 H WA S st NI
ARUE M5 M A TR 1 AT BUR B RS i L€ - 2020 4F

A LB BARAT LSS N 6.63 A2t [F EE i
54.26%, BEHE AT GRGEBIELE, AU
NBRA PR, s B bk Rrgeoeit Bk s
SE I T REXT 2 W) 7 A EL AL R

BUE 2021 £ 3 AR, Aw S E KR 31 4
B BHEETT. BIRXEA 20 ZoaT], 282 FEN
W, 2 Hm AR SEEE R YL
s WHFRARZ—. #ZE 2021 4 3 AK, |~
RUFFFBE—RIERT AR 8 K, FESRAA 1
e

R 2: BME 2021 3 AR RIEFFETARLSRAF

R LA

e fRIFR Rt

FAH B s

JTREIBARA A IR 100.00

JRAGHER R A TR A JRAEE 100.00

IR R A R A SR LA 100.00

TR H PSR (7R AR IR 100.00
VNG|

JUREE PR T E A R A A JTREE 100.00

JURAERE (B FIRAR JURAER AW 100.00
JURBEHSE 75 ARAR JUREGEASE 100.00
JTRESEHARAR v &= 5453
STk S EIAARAR VRS 22.65

e TORAESR EERPA T R A LT 68.31%A9 AL, @ id 1A w7
RBBE CFEE) BIRAFFA 31.69%HIMAL .
BORLRIE: TTRIES, i E pr g B

B2 2021 F 3 R, AFETE™ 4,992.80 12
TG, FTEHERES 1,046.83 1470, HIBRAHESKSLAE S
G, AT 3,808.83 1470 2021 EH— ),
AFVSRBUENIRN 83.21 147t, #FIiE 27.91 147

FHAGSFHR

ARG i fh— IR OSSR, Al — IR 95
I, AR =IRROV104E . A6 AAT B AN
HEIL90I4TC. FHor A — . R AN R =R AT
B ANEIE301278, H=A SR 4 R AT U TR
PEM A AE R, AT N RE A& 75 18 it i ] [
RGPV IR EHE , (B = b 10 e R AT U
FIFAEIE0MLTT. AMGTHEEE, 2K
WA AT R A G ERTE N
TP S5 R R AT NS5

WWW.CCXi.com.cn

JTRAES B A PR B 2021 4R T 1) % M 5055 3
ATPRAT AT =I5 HPPgERs

O 1



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

AR SRR SR AT A, A
THREBREMELE R AR 655

RIEFEBRIME

L TF: 2021 F—ZE, % B EIGHEE
§207, GDP [ L8 ik 18.3%, HIBRIEHHN 5
F18) 9 7 ] 38k o, 0 258 [ 5 E R T 0] ] o (HPRAE S
A K 2 JE ) GDP FRELIGH I 55 T BAE =
PUZERE, skRIHSFIEEEREL bR, JFE=4
Z=[% GDP AL sl i2 = T, FREHFE
TR EORE CHE B U5 2R TR 3G K

MN—FERTIBATKE, LB P BE BN
RI7KSF, V3% AW R EFR s, FREEIER
TER BN N, A A e -
AR R, B PR R T AR A T K
B ERETIKT, Rl Tl B A 65 CU g i
P, B = AR B A Y R I T AT
BORPERS, 2R R R T 28 ==k, (HXTE
Grig K R ok 2 | TF & 50% 0L E, b g5 L )
THOA TGS . TR RIRE, —ZEREE. 1ot
PIAE S A I AR IR S TR, FRRIBE A
WG T A, AR S 14 5% Sk A0 L 1G5
Freeml g, WHRBESHAY 3 Al OMEEA
BIVEARATI AL i ir, R A A A ORI A AT A
1B 5 22 R R VE: g A 25 8 52008 v [ 11 43 300 K
55t MBI RE, BB E M SRR O
CPI &ALk, REZma i L2 T PPI H I
LR, B CPI BATEAL SRR SS . PPI EAT IR
JIABRINGE, A BB IR T 4%

LIRS : 2021 SENANRTET KR E A% %
ALK A v 18 T B0 Gl o0 3 A TR X 5 5 8 < XU
A7, AT BRGNS MBAN E S A
fasEth. WHOSKIER, T 250 4R R A 1)
T EEAEHT, FEEEIMEE KT BT, Iz a4z
SRR BCE BTy K, 3 briE 2R A e
Pimam el MAE EARE, BT KA RIB R
&, INZ ST A A _EikELR, 823 il Ak

RIRACT S5, 220509 A0 U3
WA BEFSER, 7 B O BB MR T4
e, fi LR LS T (6O SR ATRK,
5515 24 2 17 o L D D 1
M FARACT, Uk 1 3647 80 S S S
RURBITERERG, IR RSN MR
BORT SR U I8 R SR 355
KIRPAERESE I 4 6B AAEBS (B AR A
IKT BB A 5 TR, TS A
R 512 {4 R R BCR E 1 S e T 24T
KID.

BB 2001 FRT LA TR, <%
BRAFLMBAIESENE, ROt TSN, BORT
SIMBLAET, EIRALZAPTHN, ML
S, TR, 2B
5. MBI BRE 2020 FEIIERY IRRICE, 0
BRI LU T, B RO 06, 1
BT T BT U IR s 300

FLAT S F B i BCRAR Tl Bl s, sl REHs v

DGR, RS RTE, ARssniR AR 5% ik
2o . (HAF 3R, 3 H 15 HEATJTHIE 55 B 55
VRS, “BEORRFZMALAT R IEARGE , BUF
FIAFREA PR, X021 2018 48 4 ke
L RS — R TR M J7 BURF R A MR 1) 2 [
A My ZRPHEATABE N R Z 5, 56 RIS
WRFGALAT - BURFERTTEZATAT 1 B, B 1 Jexd
M7 BRURF 153 55 XISE P e P2 FEAL A S AT 1 B B
KA k.

BREEE: WE NIRRT IR ZBUR
A EREMIET, B E 25 SR A
FrEMBRERE, BN T 24 GDP F/%
WRB I “ATRE R GBS, BIBRELN A K
G A [ SS9 R R KT

TS B BR A, 2021 SEHEZ G LB R
NEL, FBSR AR L S e R, ik
FO O EARE R B, FEOARRBORAHLIR$E
TR a3 (e . NPIIRE, FRETZEIERX,

Z I

WWW.CCXi.com.cn

6

JTRAES B A PR B 2021 4R T 1) % M 5055 3
ATPRAT AT =I5 HPPgERs

il ==l |

Ie



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

o 368 N DR R 3 YRR L I AT B I
W, RN TSR Nz, P ES K
FRELAPLE

Tl EREE

2020 FRLRBRTIANEFFHERR, TSRS
ES, TWERERA; SERAFTHERER
BEFEN; IEE QARG E R LEE5E
Ll sFaELSHERBENES; IEHATD A
Wik Rit—L7wE, TLEERIEEFRDA TS
Binf, BBMEHATRIZERELE TR, KK
MEXFHIHH R MEEBRA TR BRI
A1)

WEFAT N S B A GE A ST i FEA G . 2020 4,
E A S AR T ORI R K, SO Rp 4t
R AT E s RS, B 2020 AEOR,  RAIESR
BT 3,473.07 £{, B B4R BTk 13.87%, VRUEAL
BT 14,470.68 £i, £ F4AEK ik 38.73%. i
AN EIHCE R B T, 2020 4, S2VE MR O SR A
TRAR G5 B #E RN, IPO 34 b BB K 38
B2 2020 oK, KEBHN EHARE (A B R
4,154 7%, B FAERGIN 377 R, A E R EAEARE N
34.46% % 79.72 Jillot. X5 &I, 2020 FAER}
BB S ANV EE Z LI 3 R, S s AT
Wik, EHOEREE RE AT, 2020 A T Ak L
RN 220.45 Jifeot, [RILCKIESE N 61.40%. il
RS T, #EE 2020 HER, TRk AR R AN
1.62 Jift.ot, [ALGHEHN 58.84%.

B 1. 2010 = RAR _EUFLRIE IR BIB R S E

6,000 20,000
5,000 16,000
4,000

12,000
3,000

£,000
2,000
1000 4,000

0 0

BORLKRIR: ZRJ7M % Choice, {5 [ b 5

#£ 3: 2018-2020 B Eiip L E IR
i

A ELSE (5O 3,584 3,777 4,154
MTE e 43.49 59.29 79.72
JBEIEAE Gy e (Tife o) 100.57 136.58 220.45
PRARET L6 0.76 1.02 1.62

BORLRIE: 7R J5M & Choice, Hhifif= E brgat

LZIEEAT R RS, RE DL
TEFEER. BB B B =ik XA
WY, RBERALTTI LK 23 i A B2 i 34 76
M2 ZRERT R R FEAEE S Timr
1 22 A JE AL AR SRR B2 22 1k, R % IR IR T 3
TR, ANUER [R50 2 2 KR AT 0 R
FOF R, RIEAFET R R,
FEMHNIR. BHh, o RIER T b
YRS ARG AR - 2020 47, GEZR4T IR
o IPO. FEEL T2 525 5,260.31 14T
7,315.02 127G, [FILLIE 0 74.69%. 41.67%; @it fi
FRfiligt 13.54 Jif2 o6, [FRILLIEIN 28.02%, HR45sSik
S EE T %

MAEF3 23 7] (E LI SK R, 2020 4F Bl Se8iE
Fik, WE L AT RS M RS SERL 5
TN I TBOK S-S540 HE 13 4 T TR A e T
AT R R BRI LA, [FIRHER 2 SO8
Z U SCRRIE IR AR R BEAR, 358 XS AN e
73, SHEFATIAIME F ST R if . 2020 4F,
WEZRAT Y 2020 AEFESCELENVISON 4,484.79 147T,
[F LE 3K 24.41%; SCHFF)E 1,575.34 1470, [ALL
WK 27.98%, 127 FEg7 A A SLILA ] . # 4 2020
AR, AT T =N 8.90 JiLIt, #HE=N
2.31 Jife.7t, 4yl RIEEIE N 22.50%. 14.10%. %/
Lo B Ga R (EEHZ S %4 1.66 LT,
ZIE MR & AR S A 1051 Ji1LIT.

WWW.CCXi.com.cn

JTRAES B A PR B 2021 4R T 1) % M 5055 3
ATPRAT AT =I5 HPPgERs

T -0

[ =



@ MRSEMR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

B 2: 2015-2020 FHiEFRA 7B MRS FETE I
8.000
6.000

4.000

2‘°°°|||II||
. i i1 N

2015 2016 2017 2018 2019 2020

w2 m Al Lo
BORRIR: Al ge, o g e

MAEZE 2 mE 25 G5tk H AT NIESR A
CIESHAL T 24 S . BATISS. BELS. F
F 55 AN B P B 55 AL RO S . AR [EHIE S
TN H kR, BRGNS LR IEY
RS, BAGHER0G, ENL S HE,
YRR BE I TAE G el 45 F E DI 55
DAL T A (1) 28 78 IR L 5 2 I8 0% JAIE 95 1T 3% = S
JEE B, 2020 4, IEFHA AAE L SIANTEE
AN EE A 25.89%, 5 EAEREN 4.04 AN
I R

& 3: 2015-2020 FEEZF A B E W RIB

100%
80%
60%
40% I

20%

0%
2015 2016 2017 2018 2019 2020

w45 i ] M 5%

m [ EE

m k5% CE RNy
BV UL S m AL 25

m {1k % m LAl

VE: 2020 FM SR . BEWSS . EHAEEL S EE AR, BWIAN

oAt

BORBRIE: EF S, ils E PR
MATI RS E HERE /&, BEE RIS

K, B ANUETFARIEN T MWAABCEIFE 0 % J T

2o At — DRSS A | 1 XSS BERE 1 A& 0

BEHKE, IERESH G GEHAF D FREENE),
B AT 73N A (AAA. AA. A). B (BBB. BB.
B). C (CCC. CC. C). D. E % 5 K3 11 1Nl
Hr, AL By CEZREFEIONAFBINIEREE
AF], DI E KRG RE F] ReEE i 2
) A RS2 30 ] R SR B IR Ak B 4 it P 2 ]

7E 2020 5 280, 5 98 KiEH AT S, H
FARFAT R . BEREIIFIKX.CEALULRE.DE
A1, WeiRmET AA ZIEINE 15 %K 5 2019
ML, 32 KIPH I, 25 FOP R, 39K
VRFT, 2 KRS 5. FE RGBS /7,
BE 2020 F£K, WEFHRATIIREA 1.82 Jifon, H
HZ O AR 1.60 Jifeot. BIE 2020 4K, 47k
P XU 78 15 R 252.34% (W B kR ifE =100%), T3
BEAALAT 6 23.59%( i & hr it =8%), P4 s It 7
FR 235.89% (Wi E FrE=100%), TR E %4
R 153.66% (W& bR =100%), 17k EAR XI5 FE bR
T IR, (AR RIEY KR, 5
UER 2 ) KR HE AR I T I

SARRE, RIS M A R R
Wi, AR SRUE 2747 VB NI R A BT sl
ATk sE g HaAN . RIYERE SRS A RIFE L 55 A
. dEEER. REERE T A RE S, T
DR ER ETHES . Rk, PN A TS
KB BEN, HESERAT IR &

WWW.CCXi.com.cn

JTRAES B A PR B 2021 4R T 1) % M 5055 3
ATPRAT AT =I5 HPPgERs

T |



§2>mmﬁah
CCXI China Chengxin International Credit Rating Co.,Ltd.

F 4: 2019 FE LIS EBEATER
B [r] prais PiHH
CRMUAR R AT RAT HESEAEA A TR0 3 RS RHONR 3 s A 1 2 b B A TE SR A, S 246+ AMHIZEECE, %t
20194E 3 A GRATO) CRHMIAR i A ARSI A R M BRI Wb . (S B EE. E Wit sakkait. Wiy

GRAT)) A B IREFRIRE . FREE . BL S T HAT THUE -
BB AR B U BRI T T BEAT TR B — EHI NMRBUR AR 45 T 2R T
2019 4E 7 H CHEZRA w) AU B E ) SCRFRES): AR ER R, BIEDRERE. AfReSEEE
TN

KPR R OISR, 52 B (R LB B AR, He BV B (O
=Ml 950 R K E 1,600 Ho
S 9 KR e 2 7 PR A 30— B RS, AT HOHA % 0l 2% S
20104 8 1 BT GIE% AT RB R HSIRE) & oI, T 2000 F 1 AR GE% /A w KB bR bR ERE),
JEF 2020 4£ 6 A 1 HIEtifT -
HEAFUES STV s bS5 0 B S A BB T W s
SR, AT AP RS2 U P RO 5T A0
G AATE AT 26 BT HLE (0 B 7B, 4 58 s 3
B, BiEZ T 2020 4F 3 A 1 H iF 5L .
FERIRAT 20 BN PR R T ST DA AE A TRBIE SeHE, S b
A S A s B SIS RO, 778 A A AR AT
o SR GRS HRER, RERAT RS, BN, E
2020 45 giﬁ;gﬁa&ﬁ#za%ﬁmgﬁmﬁﬁ%%%%ﬁ,ﬁ#ﬁ#@ﬂ&%Eﬁ&ﬁﬁ#u&%ﬁﬁﬁﬁﬁﬁwﬁﬁ
23 A 5 R R 2
et (BT B U AT AT IS A
Irk GRAT D CBINERE | 15 A AT
2000466 A TEMMEERE GRUAT)O). CBNPAR b2 5 HERh O ARS8 3R Ay A1
B A CRAT)). IR L TR

201948 BT (Eh BT I3 58 5 St 4 i )

2019 4E 12 A 1811 CUEFHIE)

2020 4E 2 AT BT AT CFRRR B D

el 55 B
S . N 2 A
2020 4 7 ﬁﬁ«ﬂ@mtﬁATﬁ%ﬁﬁEMa@ﬁ&ﬂ@mﬁﬁﬁmﬁ

IriE GRAT))Y
RVFANERATAELL AT TR ISR BB ks 8 2 AR R 3T N0 B HE B
2020 4R 7 BT GEFBRESITTEW S EHIE) M, BAESITEWSFET S —EH,; R PiEse, Rstier, 47 “%
UG G ARAT B At B LAA BT N bt 5 8 K
BAT (AL B B M AR A%
2020 FF 9 A BEAMLRMI BB B B IR IR SRS B BRIRAEN T IR, (ERIBEBEYE; RPA Y RIGOGEH; s iiE .
%)
WL ATERAT AR G IEM R, I ATERAT A RGBSR RAT 5% AF . R
DL KR IE SR 52 53 B e A% AR B A AL s nse b =G A, TR SRAT A K
Hp e R . LRI, DARRBEHII FIE SR iR S AL SR, PR IR 1%
WFEGTF A A AT A
BOMIESR VPO SSATBOA T, BON & RATEL; BON AT RAT A Fl i F7 s i P2,
2021 4E 2 A RAT QEFRT RS GO EBINE)  BRE =5 PPRAOBI 2 a b, 588 ES2 PPZO S BN, RV PR AT )y
AR ER S e PP PO 5 HIE B A
UEFR A A EZRAR R SCGHAT AR & SR RIE SR A ) EEBRBREOR; M
UESF oy GBS E MR AS . AR T 5% LA _E HAR FR) S B g2 i) A AH 9K B b 4200

2021 £ 2 BT (R REIBEF AT 5 L A EBINED

2021 FE 3 H BT (IESRA ) BALUE B 52 )

BRRIE: ATFERL,  FRdE [ PR
WEEE SR, R T2 T AR AN I A R
VAR, ARNSRERIE, LIS Sshih B & OSSR e FE 2018 FUFFR A | 43 K0P
9 on ) A = N
AL RTR. 2020 4F, ARREE. ERpAgy O S TBIEN A AA ZRR 2019 4K 2020
RHESAPIE TG0 % 6 G 76, B 2 T INRRIESPIER Y B X BBB K.

o Sope A Johe A iy — S H 20 8‘2020 /\H 2}:_’*%,
Ve RHE A A B T RORIES 5 i, MSEdS bR £ S: 201 ﬁ“ -

A PTEVE . A FLE TR AR A b T B4 3 5 7
B4 5 5 6
WWW.CCXi.com.cn 9 JRAES AR AT BR A 7 2021 4ETH [ B b 3R
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AT 7 6 7
B4 5 5 7
A A 5 5 5
LS5 AT 4 5 5
BRAUT LS5 AT 8 9 33
EoRk via s NSl ONG =2 4

= NE PN 24 - 4 7
B SN HEA 7 -- -
Rl B 0k 55 N4 -- 8 8
IEZR BB RN HEA 32 8 13

T BR 2018 FENVIRA N A IF DR, 2019-2020 R R A A 4%
ab, RIS L AT $RiIEHF AR RHIEHE T AT ER 5.
BORLRIR: A ERESR ey, A A [ e

A USSR TSR e BARAT ML
55 WE LSS 525 MUY 55 LUK e i B
W55 . 2020 4, R T RONERES, B

2018

=IO
&5 =14

B ARAT % 12.04 7.88
Vo e i B 5% 82.99 54.35
22 5 BAKE 55 8.61 5.64
B EML 5% 42.44 27.79
oAt 6.62 434
BB AA T 152.70 100.00
HoAl 5% A (11.87)

SRBEREWLRA 140.83

FH 52 B [ A A 2 LR 26 s et IR ki 3y, R
WA SRR, 2R, A =0 e B Bk 5%
F AT B A BRI s Ak, 2 I
M, A A B ARAT I SR SCE S EEA TR
B, 2020 4 A\ SEIVENMISON 291.53 1276, A EEIY
K 27.81%. MWENVIRARIEERE, A7) 2020 4%
FRAT WSS WM S 285 AR 25 Fids
B MY 552 A S HUENIIRON 6.63 14.7T 121.79 12
JG~ 50.96 {.70H1 104.35 1276, TEEMSNH TG
Ebar 93N 2.27%. 41.77%. 17.48%7#1 35.79%. 2021
T —ZEE N A LIUEION 83.21 146, AT
2020 4411 28.54%.

% 6: 2018-2020 EA T BT AR (FAf7: 1270, %)

2019 2020

&5 =14 &5 =14
14.49 6.35 6.63 2.27
96.20 4217 121.79 41.77
45.28 19.85 50.96 17.48
64.54 28.30 104.35 35.79

7.59 3.33 7.81 2.68
228.10 100.00 29153 100.00
(19.00) (17.56)

209.09 273.97

VE: ERMREAIS A BN, BRI & BT
PORORIR: A FIRGS, o fi g

FERM M E BB R SRR BIHT; s
MR ELEERKT, ABFPRMERNRS; &
Fraa i R ERPA Z B RIEEN R M B 45
WERHR T, 4ERrBRERIPA S HAREEZS T

AR EEHERRFEAFEFELL LM E
EEL RBTRELYR. WSS B AT AT . 2020 E A
A S A B S5 RSN 121.79 14T, (Al LGS
1 26.60%, TEEMLUISN T L 41.77%, #2019 4
NF% 0.40 NE s

FHAEL N E ST, AF U EE
B Pas, Bacemmegsouinie s, 4
AR AR, B HESh Tk 55 AR e S,

A 2020 FEAK, AFCIEFE KN 31 My, BHEE
i BIEX WA 20 KA #], 282 8k . 2020
T, APV E EEERUP A, ST SR
anfie /1 BB AR, % g LR AL .
BUAE 2020 AR, o mES SR i R AU R L
K 47.50%. [FII, AR SRR & R,
AW TR S atkF, 8% 2020 45K, AR FHl
WS F P GBS 3,200 /5, B HAERIEK L) 18%;
WAE V& WIS P E0A 311 735 2020 4 5 4
7 & aalrs AN S LSk 3,720 147
2020 A F I SRR S B 17.34 T4t (Ridst
1), ALK 56.59%.

R 7: 2018-2020 FEAFREEEIEHRTFHEH CAfi: 1Lt %)

ey E 2018

2019 2020
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2 5% W5t 8 G T4 4 P&k T 63
Jie 52 7.87 437 10.55 414 16.43 3.97
R4 0.43 2.09 0.53 2.87 0.91 3.33
i 22.94 4.84 20.78 4.22 26.40 4.30

e EREEE R AR RS, WA BUR AR ISR S 5 5 YR T SIS R N U5 5 s B o«

BORBRIE: TTRIESE, s E bR

WA LS T, AREE TR AR
IR TR A 5, B R T A
WF AR R GF#S) LU REITE (B
MR T AR REMAZ S (JEED FIRA R ER
bR 32 2L 7 i S AT AR T N R P RIS B SE
R4 -

TESRAN, | RIESR i (R4 A B R A+
ITRUESR (FHS) S MR A A A i E AN E
ERPIREA LRSS, R E IS BT & E AL 5
B BTG B aR s, R B EIRT)
Ty i) EBRIRAE o R Gt, A6 130 RN & i
%

RITE RS S T T, f9 a8 T FME R I 2
fill JZMARLMNGE, A ERE RS SRR e
i . 2020 4, 2 FEIRRAEAE I Al R b b 45 RS 4
WER, KIEEFDERSER, AR E P
AL ERG A B ZE AR B R R RS
BE 2020 FAR, o] B S IR R AT
843.10 12.7t, #2019 K L7+ 68.61%, iy hify
# 5.21%. #E 2020 R, 2 F] b IR %A 7
1% I AERFR AR LUy 281.67%, 5 BAFERE:
KFFF.

[l g 52 5 V.45 5 T, 2020 45 T 37 B 22 LY 5%
AR RIS T o ERFEETRA I AL 55 1R
N BAACTT H S5 B RTHE N, A w B i
AR YE RSN AP A 2020 4K, ARNETH
B AT I A I ST 2R Y 55 R i 124.89
1278, % 2019 FFEAREEAFEF. A 2020 K, A
A i 5 0 A 2Rl 55 o7 3 20 4R B B R
337.78%, % 2019 ARG N 25.98 MMy M, HHIR
MBI, KU AR AT

# 8: 2018-2020 FEAF B A F I FER

AL R (L) 398.77 500.04 843.10
AEFFAR L] (%) 230.45 28158 281.67
PLE & TT R 3 N B 22 X

= 22311 12195 124.89
BN N )
JE LR Lh] (%) 22820 311.80 337.78

FORLRIR: TTRIESE, il E bR

A, NIREE SR, W RS SRR S B
73, ARREE A E TR R GO R AL
2020 4, AhTEASEATIL R R IHIGEE ST, | K H
TR 5 F S a4 T AR B AR R I R TR
BUAE 2020 K, RIScR R AR BT A S IR KA
N 17.62 1276, Bt FAER /D 50.82%.

TEERRE, ARRFERITILSERHIEX
IBETE; ARSHITABER, RiEESF—F
SUBERIEME, ARRBATI S L REE—EEH

A TR ERAT S S AR BTV 55, 355 ik
YoV 5 AN 55 Ik 45 . 2020 46 7 A, [ AIEN R
XA E R GT A BUE . BT A T RN 554 6 4
H BRZEN F i R 554 et 12 A

7 A PR e 2 BN SRR AT B . 2
UEsZmR, 2020 4R, ARIBE AT BB T
RMESE N . 2020 A A B AT b 55t P s Bl
A 6.63 127G, [FILLig/b 54.26%, TEENVIKANH &
Et 2.27%, %% 2019 “E T % 4.08 N E 5. EXT E
IR, A F] SRR PR R S B ST N
BEAT NI 5T, [E I AR BEARAT ML S5 A SRR,
SR BEARAT L 25 R I, AR R R
A7V 55 1) v o B R B B

FERER R BT 7T, A R AWE S 84T .55 N
BHAR, IRFDHEEE, E0HRK;
BARNBATI S IBIENS], KIETERE, ik
FIREE, WS KR, 2020 4, A 5EMK IPO 3
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AHE 8 &, IPO TR 4H 43.94 1278, Fik
B A AR BRI R B

55 RhBE T, A FIRREENGR N B, Tt
e T H o3 A S 22 S KT, TRz E
FHRRB M, EH TR BANA ML, s 4
FIHRSS . 2020 4F, ] F AR RAT R 104 1, =
KB40 734.90 1270, RATHE K& AR &R
CEPN Al

£ 9: 2018-2020 EA R FEBITWEHEMN (Bl K.

LN 14 vP)
2018 2019 2020
e A LR R 20 34 8
BRE 3R 12836 266.14 43.94
fi%k AR 161 166 104
AE 3RS 963.16 135920  734.90

VORPRIE: TRAES, g E R

A 55 JO5t i ML 255 T, ) EAO A 55 T e 95 =
AR LT AR IR EA . B AR W E A
Ak55 5, 2020 £, ISR S BGK L SRBUR
Xtk R BUR AR T BT 1, A RIS 505 Ak
W ELEZ o [N, 2w R AME R DA% O
RAFA T SURE IR IS, sk s oA,
PR R A PR 4R A ST . 8 2020 4EK,
NEENEIITF R FEM A 73T 44 5K

AN, FEESAMEBARAT LS4, /A B
A BRI AR K (B BIRA
F A MY 55 . 2020 FE) K35 B A s 5T 1 AR A

(% IPO. FRRRBE K A7 KAT ) W55 Bl S8 H 42
AN
I~o

BREENSWAKIERF, RRFHERAEE
B, BFEEEFLED; AFESNSERENE
BT T Skiti; MEESERHRMER.
TMT Tk

NEIRUES 7 & = SN TG e o - D i ek =g
5% AZEILSE TS A SIS EH S . 2020
SR F BT Y AR B SN 104.35 12.7T, [F]

hul

Dok ERES ey, 2021,

LK 61.68%, £EE MY (5 35.79%, %% 2019
LT 7.49 NE A

TR T, A FDEE R
IR R4 A BRI R B AR (D)
AIRAR (BURfRIRR 7 REE (FE” HRE
FREENSS . TR BV SR T 2R B K&
PR T SRR (R P R, AR E R AR
K. BURFERLBEER wm, |TREENESE
TAFERDARAT BIEAR . HAWIAR T I
FEEHEN LTEN T E B ARE. 2020 4F, | R B
AW e S ELE], IR R v, SR N
K, RRELRT ESNEERE . W ERE . P
Bl RE )] RIEE R IS ORE T, B R REL
197 RIGFMZENS:: Ak, TR BEER KRG
T Y, BE 2020 RO R A
KEAT M AFEE . HE 2020 K, | R%
EEMMES T EER B BRI
LB P BRI E UL 2019 AER 43 b
F+ 11.18%. 6.88%F1 T [% 51.64%, & il i 2019
AR ETF 2.28%. BE 2020 K, | REE RSN
AR ST IERAT A S LY, B 2020 4F

AR, EBNEBB H BRI 5 8%

FEWGHNGE P ML 55800, AR IR R B
(B R SR AER0IE S 3R = I R B 7 3
%o ITRIEIA U B IR RQFIN B S (1 b %
SR Z —

F10: AZE 2018-2020 KRB B RS B IFE IS

W A7 A28
B T 55 F A 3,814.11 2,972.14 3,039.82
Hr, AT EH 1,807.25 1,230.97 1,368.63
AR 1,771.48 1,416.85 1,514.35
LI A 235.38 324.32 156.84

VORDKUE: | RIES, iR [ bR e
NEFHREGE BN ST, o~ 2SR T
NETRIEG IS BN T 5 0T IE S T RN S

2R ENES R R A4, 2021,
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ST . R IESHN G Tk o E o 4 AR
BEEMENRREHEANZ —, IRRRRAF . W%
Aw] FABHUR 08 S i E AR 08 =
MR%5, FF0T e A 55 N 54 B 4 il I A AR S LR
P o T RI(QDINE TN R AT, [FIEAI7E
B A4 B i RQFI 5 A B T v [ 85 P A
. JRIEE T, BE 2020 4K, | RELE
H A SRR SISt 7,634.25 1270, #2019 4
K _E T 51.91%:; 5k 1 3 Ti7 37 11 5 < M 300 38 0 £
F R 5 (I At 5,057.76 127G, AT\ HE4Z 45 43,
DT IEFEA T, B 2020 FEK, 5 ik
(A BEHE SRS 12,251.67 1478, 5 2019 4EK
ETF 67.63%, 5 R T 7 37 2 R <o AN I B 5 9
R G St 8,052.72 1278, 1T\ HER A 14,
2020 fE N A SR S HE SN 53.32 1470,
A RIEE K 102.57%.

AFGFRE N ST, AR EEEE T
DR AT AR A N RS Sl B B AN
%50 2020 £F, JURIETEREAR AL . B HER]
i AR AT, B 2020 FER, TTRAE R
SIFEET 40 RS E, EEES e LM
B E 1270, R84y, 2w 3 ZE AR A Bt
FRR 7 AR RS (B LILTR AR M
HER RS BAEEN S, O e s 1 2R
#HAEIR . TMT. AEWBRT T 8408, & BEs i H
Cil i F iR e e . SEE SRR B T b
[iE

Bl S5 R FANMESBY, DAlERiR Bl KRBT
& PR HERE; Bl SAERM B BT
=, RS TBRIFAHR IS

AT IAE Gy B HURED Y 55 B e 32 B2 A0 48 B 2 K
T G5 [ e s 8 8 A ol g5 HEG
W E L WS HERBTSS . FHER T
% K P E M5 . 2020 A F)AE Gy AL 554

BB 50.96 127G, [FIELHEK: 12.54%, fEE

T 5B 17.48%, % 2019 4F RB& 2.37 NE D
J=

A TR g S ATA G AE Gl 55 F BN F R K
I S B < i BB ST A e BT B 5
2020 4F, AR AT RFAME R A, E
77 18 9 W B IR R S, M4 T 3 e Bl s e b
il T AL, fTAR SRR B I T T s
KA G2, BIBAT TS . R, AW
2855 H S 2019 4E4 KiE K, @it
T RS, dERFTTI BB, YR T M Z
31, REEN R, Il A IR T KRB FR K.
BE 2020 AR, AR &GRS 5N
172.87 44 J0A1 210.17 1470, FEERR R A G T L
Eb 2351 8.64%F1 10.51% .

O\ ) [ 0L B A A Mk 45 T B M AL
FUHE ARG, I8 [E E WA SRt
RN AT A b BT B By o oy R IR 5 7 2 2
BFEEART. REEAF BEAF. WMHEAH.
{EHE 2 | KA B e 2 fie il vT #0873 A
WA A BRI B BT # 55 A " LEH EARAT ]
15197 1 39 S 58 5 BT 58 oy 2 28 o] e WAL it B AH R AT AR
PR, FRRREMR T IRSS, W BRI SR
HRHASESE . IR R kiR, AFfER. B
R AtR . 2 B K br G R ASE . AFEEiT
SEFEEICERATAE T A CnfIRE . B L
PR ERIAE G B ATV S5 2 A R R AR o e,
AFEAN FICC k5% = Bl I () 82 4 BHRE R 0 7 4
A TR AAERE ARG R AR T . 2020 4 A AU
P TR A B AR B AR,
T B Tl e, BUS TR S,
B 2020 K, A AR B RATA 1,440.19 12
TG, fEERE AT 5 N 72.01%.

F 11: BE 2018-2020 EX AT SRR EH BN (SHELL: 1478, %)

2018

SEORKIE: ARG, PETE SRS L, 2021,

2019 2020

SRR ARG, PEAAE SIS I, 2021,
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& )24
(e an 1,229.12 66.26
JEAL (5 RlHIESD 129.67 6.99
e 225.98 12.18
HRAT ER I 9.50 0.51
UEF5 2 ) FRI = 5 121.46 6.55
FHoAth 139.18 7.50
it 1,854.92 100.00

E =54 £ =129

1,297.29 67.09 1,440.19 72,01
136.14 7.04 172.87 8.64
291.38 15.07 210.17 10.51
56.40 2.92 24.60 1.23
38.55 1.99 34.01 1.70
113.92 5.89 118.27 5.91
1,933.68 100.00 2,000.12 100.00

W DL REERIA IS AN, SERTUR S SRR R .
PORLKIR: JRUESE, AE R R

A\ G T8 238 Ik 55 6 4 AR bR HEAL
PR R FEE AR AT A S S s TR, AR
& 3 N AERRF i DL SIS o S IE 77 S R R s
RE. IR 2020 SR, ARG T RURAT
e 19,008 K, RIFRATMIIEL) 8,444.81 12
TG, WIARP= S 2 697.18 1270, Firt, 2020 4FpE
BroRrE AR 3928 K, BRI Z) 1,165.33
f¢.76. #Z 2020 K, AFN 81 FH =AM A
AR AT AR S5

A A B A5 NN R iR
FEEMATF5HEMS TS EAR . SR TR
Z AU E I FUIRS, AN E PGS
&N A R LR T E 28 M7
1T 700 FAEH E Ediaw], PLAGE 150 RAEFHEERAE
Bt B AR HAl, A8 ERRHEE ARSI
AT T St 2 = BFF 78 i R ) [ A o

ANF R PR LS5 £ BN R B
A AL 1) B P T AR 4 AR 5 4% - 2020 4ELA
K, AFBMIHET . IR RS E % =Tt
AR R AR IESNE R, A&
TR . MR 2020 FER, A SRALT HEE Mk 4
JIR 5% 10 W P AR A 3,268.32 14T, [FI LK
50.36%; M. ARy 1,565.03 147T, R
B MRS AR )y 1,703.29 1475 .

FFFESITHE, AFEE e ARTK
AL B A SRR R 5 vtk %, BT LA
BTN 5 A E . 2020 4, TR SRR S JR il
filig . PR, IR FE . TMT &)L R40
. 2020 4F, JTRBELANILEIY 25 M RAELEIE,
R4 8.41 {4t A 2020 4R, JUREZAIC

SERUBEU AT 142 4.
R g ALK K B

FIEABATHAKEEMR, BT “RAEEFE
FRESN. GEERAIMRSGEEZHMIIKR AR
177 BIERER BAR

AFIHIE T 2017-2021 A AR K] . A 7]
WK CHiREDR, SRR, BPEE, SFEKL
W BIRZOAMERL, FEFTIE “ o BA EbRsE 4 7.
vt RS T 0 R 0 1 (R IR R B ARA T I R
N, ARl TR SE, 18 CSEI A FAT
A AL BEAREE T (R B bR ARPRIRFFLL “%&
PG B AR A I ERIE AN, A T R
MANGIHRE S, TR T FER ASTEERES . R
SRS EBRLERNE . L RS AP S A
LR RHE LT, SR EERTIS . UWEE
HV S 225 BHUE S B3 BE 455 00 Kl
S5 RS R BRI T 2, MR AR HL B AT
AR B W55 IRE B N R BEAE
SR ER AR N R SCHEAREG, VY R 5% il gk (1 i
DL B A /S HFs 8 ARk AR RS AT
AT BSGHT M R K] () B A H A 2021 4F, A F]KE 4k
GRS UR PO L& E T N, T G
W, PEAhE, S SN, 1R SRR Re
S EMAE, FEIAR T RATIIZ LS 7).
2021 4, AR TAEE R BRRARE, BEKO
RETRRBE, fRIEA R SRR KR
fERLETEE, ERTRERS, EH2 HES

MEBEEEREESE. HEHHNOQRANRES
1, ARRERY; EUTHRARSHERRM,
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B ENZHTEL S RE% BNAEE S SHE
ek

AR R R AT BTN, g AR ERE
BT RR TR, H B A R 0 AR 0 4
T % ERERRRENM, B 11 LAFEFHR, Kb
4 ZPATER, 3 LAEHUTESF . 4 LML AEPATHE
. AAEFXATTHATRA RS R, gL
AIMAE T RIABR T TR, FTREEELS. 24

e, REGEHEZNS. S B %E RS
WAL WESNRAFNIR BN, L
WHS N, MERARKSHNT. AFTATEELSNT
THRSHES T, HESEPITRARNS KES
R, HFEHATT AR MNEEER, ARRE
LM, XA F] R TR N A 8 & B POLAT
NG T E ., BT, WHREES
TR TAE, X ohm b BN R S A W G UK
i

FERRAT ZT, HHTAFBAL T #AT k555 3
TS, BESE LR IFNE SRR S5 B
e BATWL S EHE NS N RIATLZEEEN, #%
AT BEART I, RIS HATE . HeIFiL
TR IR 5530 T A B B N W & &
IR, G EE R, HUMS EDEE. R S A
CEA S5 UE SR BB 45 B0 R WA 2 K
FTA AT BB U R P R BT A A . U
HMRIEN 55 R IE TR B, AFEEAL T R BRI
VNI R S vl 7 M1 B R 1R ek hok = = = SN
1o BAh, ARNLESL T KB HE, &%
FH FERZR S EHEAN. W55ME G G
7o
BEVLEAKEEGR NEEESEES S ML
S, MEKHmEREETELE

VACIESOSE RN SR =S H AL Y (AR P U e 40
558, FEIBRASRLE I R oy 2 MRS & B4
AT T 7T IRSCIAERY . 2w RS B UG8 H th 3
H LT RN EHE A2 @8 EHR LK

B A2 OARAERIR 2 IT IR e et
PERCE R R A AEH S SRR Al S5 AT
ARG B

N AE T RS A5 R s U
AERAE RS S5 200 73 IR\ TS S i 4%, AT 78 i A%
A 554K, AN e R IR P AR B AT AL .
2019 £ 8 H 5 H, 2~ Al H v Ik M 2 AOAT B
it BRI ST A ol 55 U 6 S L BRI
SEANEL 5P 6 AN H 2020 4 7 H TR R X
7 RAEZFRE D12 UL T IRAE LA B2 A% 6 S H
A SZBGF AL ST S 12 DA ST
] e B BN BRSO ) S T P L i B TR
I, ~FEEPEBEA AR WP AR
JATT DT MERIE AT BN T e A
e 0 N SR B B T AR MR M R AE AT
BURE TR RE s AR RBATILSS A 1S AR
JRIAE ANE 2 NI RAT BUR E T i g 54 =
P H AR A ST AR AR IE R R A AT
BURE S IERE » ITEERIUETHAT I I ™, /5%
ERAFIEITRAL., 4T BE. BEHFILS
HH A S 2 L TR BT T RE T A LR
RIS R DL, 23 =] 5 R 5 A2 40
B R RS A

W55 534

PLR 438 F BT A AR AR () 4 22k e B 2
THMFSS I CREREE Ak F IR B bR HE TG IR
B R LI 2018-2020 4 FE B VR i SOR A H T
2021 A SR Hoh 2018 4RI 45 K
N 2019 FEIHREIAYIEG 2019 IS5 HdE A
2020 TR IR 2020 ARV SR N TR
o AR KL A5 PO B IR R AR
it S5 IR 428 il i b 1) 4 08 A 4 T 35 R BE A =] 11
(ERAET

BEFREN

2020 FEZ B MEFRHAR N, ARITISZEH
i, BARTFHAHZEERE LA, AFARAEER
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MEEEFW FEN SR, SEBNRFEKE
NIRRT, FIHREIRERNE; 2021 £58
Tk FURERIFIEK

O\ ) BEAA TR 28 RIR 150 A8 K e 3 RIIE 25 117 1 1)
B HAR KM INE . 2020 F LUK, 52 F 5 w2
15 1 BT 35 K 3R ] B AR 7 I AR A U 1K 2 07

SR, EZRTTE B R 0T R AT BIKESH
TIAEOIRIR, THRAIGREA T, ArREE
S G T, W & B R SR FIAE 5 K
MUY 55 AT BT iR T o AH Fl T 52 31 W 8 4 il (1 52
M, A F BT EAT SN H IR IR B Rl . %2
IR R ILF RN, 2020 4FE A A AR SLIUEN LI
291.53 1,76, [FIELIGK 27.81%.

MENVIN IR BORTE , I ARk A w25 9 Al
SN B ARG BT s, (B3R A R F IR
U8 - 2020 4F 2y 7] ST B AR B i N 141.14 12
TG, B ARG 44.60%, FEENMVWN I o bR
£ ETF 5.62 NET A 48.41%. BAARE, &40
WA T7iH, At TR EL o M,
A 2 M F BP0, 2020 4F A A4
MV S FEEFIFURNN 65.72 1478, & 2019 FFHEK:
56.56%. #4757, 2020 7 H, T RIEM S
XA FERIGGT A IE . B AR RE TR 6 M H .
BAZ LN m g AR 5 S 12 A H KTt
A BR 1) = 2 BN AR AT BUR 48 1, 2t
gz, A RBATI S Z BB, 2020 4 A F]

Tl KA &N 8,618.62 56.44 9,760.77
Hdr: Zab &N 3,452.97 22.61 4,197.63
FHAT AL S )

BBRATAL S 1 1,216.12 7.96 1,437.90
A

0P R B 4

P HataE 374285 2451 3,910.62
LN SEATPN

By 2% (AN RN EAS

Bstipbias (H ARHHESR 1,065.99 6.98 7,133.63
SIEED)
ZIPSSE PN 3,688.58 24.16 3,168.09
TE SR (20.99)  (0.14) 5.35
HoAth 1,918.17 12.56 2,742.04

R 12: 2018-2020 £ K 2021 FHE—FFE AT EWRAMWR (S0 H oo, %)

LI AT % F 2L TR URON 6.49 14T, ¢ 2019
FEORWE R F% 54.89%. o B &G T ST
[, 2020 4F, 4k “L@E. A" & “9K
FENE BB, KRG 57 AT AR 2R e
M, ARG TR, 2R TTFARTK
P RIS XS AT 5T IEH A RS I,
VNGl 20 ) ek - LY E S X - N BT PN
65.98 1270, #2019 4E KIEHEK: 68.72%.

FLSWCNTT T, 2020 425 ZEAZ Fil 0 Al 45
BN, 2w LA SN 116.98 12
JG, R BTt 7.87%;: FUESCH T, BT EZF]
BB Fige LSRRI, AR 2020 4
KA B 74.44 {27, [FILLRFE 3.02%. 320t
oM, 2020 8w SEELAEFUON 42.54 1256, [
3N 34.27%, FEEDNVIIN T EE Y 14.59% .

Bt S SU B AR SRR T T, 2020 43
B2 A0 B A T E I e IR G sz, AR
BRI 25 A EL ¥ I 18.40% % 71.47 {278, [FIRE, T
SRTHRE), A TG AR A RAME AR D)
Wi gkl A S BRSNS EE EAE N 4.31 14T
£ 6.66 1470, Z R ZRILFIF I, AR 2020 4
LI T IR (B AR ERS) ) 78.13 12
TG, [ELCIE N 9.52%, fEENVIN T & EL AL 2019
ERBE 447 ANHY AR 26.80%. A, HTILE
AFZ), 2020 428 7 SERLC Y AR 0.35 146, K EAF
JEHK: 0.29 27T

2021.1-3
&5 i H

4279 14,114.45 48.41 4,418.96 53.11
18.40 6,571.66 22.54 1,832.57 22.02

6.30 648.70 2.23 118.08 1.42
17.14 6,598.05 22.63 2,370.05 28.48
31.27 7,813.05 26.80 1,886.40 22.67
13.89 4,253.78 14,59 1,172.38 14.09

0.02 34.60 0.12 (5.37) (0.06)
12.02 2,937.61 10.08 848.44 10.20
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B AE 15,270.37  100.00 22,809.88
FHoAthlk 55 A (1,187.26) (1,900.43)
SR ERE BN 14,083.11 20,909.45

100.00  29,153.49 100.00 8,320.81 100.00
(1,756.01) (729.25)
27,397.48 7,591.56

e i T UEARIER, WRAFE D BN LE S HCE R E.
BORORIE: TTRAESR, Pl E BRE

FEENE S T, BT IESR A 7 S Tk 45 1 B
B HRE R RRIE, N JTRARAE 2 FL 55 e B
B A 7 EE A X 4 o 2020 4EA BN LR 3 fn gk
AT S B BRI ARG N 35.67% % 127.44
f¢.56, ARVENRHEFR L EFA 253 MEHSEE
43.71%. WAL, AFPATH T HAEN, 2=
B BB B T 2 TUUE A2k, 2020 3L THRE
HAES K 8.54 1470, [FIELIGK 25.60%, FEH &R
L 5% I ACERORH S N B 4 R % 7 PRI B 4 2 3 K

Z FIRFZRILFERE, AR 2020 H5FEK
TSR TE, S PIRRIE 107.71 1276, K
32.81%. FEEIA A HAWB R T TR A o (a4
3\ AT S IREIT T SRR, 2020 FA 7] 5L
MEFEWRE 103.25 1270, [FIHEIEK 15.04%. MF
I3 KFE, 2020 A w] T B AR EHREE N 10.97%,
#2019 4E 1T 2.09 ANE S PRIBEEERE A
3.22%, #2019 EFF 0.71 N4 s

2021 RS, EWIEH TR, AR
i IR . 2021 45— = FE A R SEEUE kIR
N 83.21 {278, MI24T 2020 4E44E (K] 28.54%, [F]
FERE K 54.44% . NIRNGEMRE, F2L5% S A 645
N BEEGES (B A RMEZRSHR) LR
BN 5l b E IR 53.11% . 22.67% FH
14.09%. HARKE, I A4l 55 Fl T8 gk
SNV S TR KA B WONR IR RS N, S T4k
W LA SN 44.19 27T, 2T 2020 FE A4
31.31%, FEENMIA ) S UK 470 ME S R E
53.11%; A SEIALEFN 11.72 1478, ST
2020 FAAEH 27.56%; R E T ES R IE
BTREESS, AR SEMBRT G (S RmER
B4 25 )18.86 14,70, AH 4 T 2020 4F A 47 (1) 24.14%.
EV ST, 2021 AR5 —ZRRE A R ANR 9 B
JIEE, RANS K& EHE T 38.83 1470, HHX4T 2020

FEAAEN) 30.47%, [FIHITHRAE FURME IR R 1.17 12
TG, H4T 2020 FAEM 13.70%. % FIRF ERIL
RIS, 8] 2021 4EES —ZREE SR AE 27.91 12
JG, F1 24T 2020 44 1) 25.91%, [7] LK 28.81%;
A, 52 HAWR &R T2 A AL GG 5 A st
EAEZN SN, 2021 55— R BE A ] SEILZR -G IS A 2
i 24.09 1276, 24T 2020 SE44 1) 23.34%.

% 13: 2018-2020 £ K 2021 4B — = L E R I8
(Bfr: {278 %)

| oo [ oo | om0 [ 202103

IR A ek

s 140.83  209.09 273.97 75.92
45 B B 5k (76.21)  (93.93)  (127.44) (38.83)
ElAE 60.52  107.00 136.28 35.36
eI 46.32 81.10 107.71 27.91
SRR 36.87  89.75 103.25 24.09
R4 4991  41.18 43.71 46.66
PR B mlR R 1.49 251 3.22

SB[k 5.23 8.88 10.97

BORLRIR: JTRAESE, i AE I bR e

P s BRI, AFRFK TR KRR ST
Vst SEARDG, FETT ISR SRl AT AR
R 5N, ARERRBR/, BOCREFEE,
MR R R, BAIRE I TATIETS, (HE
FlFasE v — €5 /1. RRAIFREEIE A
LK IESE S IER TS SRl BUR I
TR 2R AR A AT ML 55 S s R RE R, e & A Ah
0 TR 3 R 7 A B RASE () AR A KT 2 ) 28 ) 4 52 T
AERENMBALTEM
RENEFMGK, SMBATURSFEHARE, &
BN TR E

2020 4, A A SOV IRFRRE K, T
RO FE 2 . BE 2020 4EK, A )% AN
4,574.64 1270, [FIELIEIN 15.99%; S 4 S SF
AR AR A RGP AR 3,545.23 1470, R 1
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T+ 12.65%. #Z 2021 4 3 AR, ARG~ REN
4,992.80 1470, B EFAREK 9.14%; HIFRACHEESE
FAFBRE, AFE RN 3,808.83 12T, L
FEARIYK 7.44%.

AT TR SRl = R E, AR
T 16 DUIE B BB G NG5 J a3 0 Lol
PRI T BONFR MR HL T NG, [ B fep St i 52
E RS, RRZER HER . BRRE, A
AR DR AL BN, IRBITEARXS
BE, Horp DLBTRO B R, #Z 2020 40K,
NEFHR R RPN 1,440.19 1278, FE4mhEE ™
b 72.01%; AFIBGEE R TECD, #ZE 2020
R, WA &80 172.87 1270, fE&mEE s
Eb 8.64%. W MEITHEIT I, A W] 2020 AR
AR B S A A5 A Rl 451 2k 51t 3.07
1255, B BT 16.50%. Ak, =238 THigemE
BREE, M 2020 0K, Aw]flH 74 RET 861.53
275, B EFERKIFEEEK 57.25%, 2020 F4FIL
THE Rl 5565 FHIRE % 0.81 1278, %X 2019 4F
FE T B 0.41 4,70 ENIRE &b 0% 7= R4 167.94 12
T, B AR 18.83%, 5 ARG 2 m
NS5 BRI AR, 2020 3L T B SN IR B Rl 7% 7=
fH1% 0.64 1278, #E 2021 4F 3 HK, AF&Hb
BB =it 2,200.00 1276, HHEE G ESRTE
1,004.66 1270, HARMGIAUIR T 1,184.89 1475, HiA:

e THSE 7.87 1470, Gibld%s: 2.67 1270 #
£ 2021 4F 3 AR, Zawlfbt ¥4 876.85 1470,
FAERIEK 1.78%; KN IR &P ™ 142.83 127,
B EAFEAR T I 14.95%.
BFHREHERE TRERE, BXERFRE
BEFKE; KA LA, FXELFHRES
REKFHIE K AT ERES

MATF & TR hE bR A, RIEER S GE
F A\ AR HIFE PR HE M (2020 AEEIED) K
CUEF5 2 B RSP H 4R bR i AR RLE (2020 45
Y, A LA B A AZ O 15 TR Fe 3 = T
UE S S i MR A bRt b —20 R A /] B
VPR A PR AR 78 Rk

AR BN TR I 4278 HEE A 20 B A4k 78
i, AFTERGT TS (BEAR DR FUSR AT
BT, BE 2021 4 3 AK, ARBARNE
B AIL 3 634.50 147G, #2020 4K T % 2.23%:
BT LR R 867.99 12470, #2020 42K
I 1.51%; FEEA R LAy 73.10%, #2020
FARTE 280 NME R B 85 R BUFEY T
6.74 H 4y A 190.88%, WEAAT A HEAFEY] T [E
1.24 MHE7 2 17.00%.

R 14: 2018-2020 FEFK K 2021 5 3 A KRB FEHITaIRENR (FFAF H42) (Lt %)

2019 2019 2020 2021.0

HHA - 585.63
B 758.61
A7 5 =100 222.75
BEARALIT 2 =8 19.51
ANV 5% =100 404.53
RS E BB =100 139.77
RN R =20 77.20
A 51457 =8 30.36
il =10 39.33
.;: iéﬁ%ﬁ#&/ﬁéﬁﬂi <100 29 35
I ——
i%i’;@iﬁﬁ#&”m <500 240.67

608.64 648.97 634.50
808.31 855.04 867.99
213.08 197.62 190.88
19.73 18.24 17.00
361.45 206.96 242.09
183.29 179.15 142.62
75.30 75.90 73.10
30.46 27.79 24.58
40.46 36.61 33.62
27.51 35.33 26.16
250.54 243.89 301.84
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e MR RN 2 2 147 [2020]20 5 CIEZR 2 &) RUSHE SR bR THSEARHERLRE ), B 2erh 2019 SR MK SR OB bR E TR TH 5080

BORLRIER: TTRIESE, s E bR
MATFF KT RE, #2021 £ 3 AR, BA
A R AU LN 24.58%, %5 2020 42K R
P 3.21 NE SR, AR TSR FF-.

BKRE, AT RRRRE, &5
TRbR ) T B bRAE . A AR A AL T 3K
1 X RACAR T R A BE FI 808, ) 2% TR
PEfTR AR AL T A KT

HANEREEHEEN
RN EERFETRE, WFNERESARAESE
FRIABEK, ARARIERRIE—EEN

WA T B PRSI RE , BIE 2020 FE K, A
B Bt & LS5 H AT & RETH 261.07 1278, [FELHY
I 5.26%, ok G B AR S SEAIE I 5K S B e A
7.36%. #E 2021 4 3 K, ~AmlHARRHESEL
GEAR AT AN 320,65 27T, A A CEE S SR
F K G P R 8.42%

MIRBIPE X B AR bR BB, #% 2020 45K,
N TSN TE RN 206.96%, ¢ A K R D
154.49 M H A FRE R &R 179.15%, B b
FEARTME 414 MED M. BE 2020 3 AK, 2
F VB 7 26 Ry 242.09%, B¢ - AEAR N 35.13 4
B RRERERN 142.62%, B EERTRE
36.53 NHT M. AFNRBNIERE oA R E T 4
FH) T B R, HA KRR BT
(AEEE /) il E1
2020 FRBRBEMERF LA, KEIRS L BATE
7, B TRFEY:, BoEGIERERNE; 2021
FREMEFILEH, REMERFELTEGHEE
TR

WA TGRS ARG, TR A RN %
RETIRIE, AT RAT A W TR UESE 7 £
a bl B T AR AGTHR SR . TR IESR IR

> AFR G SRR EE REMA R R B, %
HHARTHE.

95 AR IF AN GE <y S (Rl B B 7 o A A 0
LT A o S A I 3, 8 2020 45K,

7RISR L 55 Ry 2,302.27 427G, BLEFER

K 14.82% . H ARSI 1,621.21 147G, 5
2019 FFARIGK 9.42%; KIHAGi %5 AL 681.06 147C,
#2019 FEAHE N 30.00%, KHAMISS L 2019 4
KI¥ 26.11%34 00 3.47 AN H 7 mi & 29.58%, fiid4h
WA L. #E 2021 4 3 HEK, AFEFS
2,481.31 1276, BRI 7.78%.

MBI, #E 2020 4K, AR B
FF R A 2019 AEAR KN 1.06 AN 4> S E 71.15%.
MKIAKRE, BEAUE S 7] 5t 55 Rl 55 JR3E 1) 4 T
TP, AFEI SR Es i R . % 2021 4 3 H
K, AEIE P AURER 72.52%, B FAER BTF1.37 A4
EE:0

P4 3RILRE /177 T, ] EBITDA EZAHEF|
TESVAURIR] S SZ Y, 2020 4F 35 52 F) i S A K 1)
S0, EBITDA A 214.97 1270, [ 17.02%.
M2 F] EBITDA X it 55 A B W AR IE ALK, 2020
A FVEARE R IE LT, EBITDA X F) S8 & A
#2019 E39 0 0.55 £i% 42 3.02 fi, £ {3 55/EBITDA
B 2019 4F FF# 0.20 f5 % 10.71 1%, £0)0E A Fr
P, 2021 4F55—=&F%, EBITDA ;N 57.24 147,
H24F 2020 FE4=4FE 1) 26.63%, EBITDA XA 5%
AL 2020 R IR/ 0.17 5 % 2.85 f%.

# 15: 2018-2020 £EK % 2021 4E 3 A RELMEAE SR tT

B 7= 445 2 (%) 7320 7009 7115 72.52
ZETRINE AR (2
ATIAFRER (L 50r 39 a0200 19832 (30.15)
J6)
EBITDA ({Z.78) 14400 18371 214.97 57.24
EBITDA Fil 578 25 f5%

Sl 179 247 302 2.85
X)
BAHSIEBITDA(X) 1398 1091 1071

#: EBITDA M HaAR A s B8 42
BORLRIR: ] RAES, iR E g

WWW.CCXi.com.cn

19

JTRAES ey A PR ] 2021 47101 1) F M 45 %5 2
ATPRAT AT G =I5 HPPgER S

I



QEE}HMWEEM
ccXl

China Chengxin International Credit Rating Co.,Ltd.

WA 55 BVE DT, A FIHE & RHRAT 55 S R LG 1)
PRI R, RS2 K AATHRREHE; &
£ 2021 4F 3 AR TGRIIAARTE AT I

XTAMER I, #RE 2021 € 3 AR, AFAR
FAEXT A HARRE BB M A FIEEAT AMELR 1B 0
VRS IO, #E 2021 4F 3 HK, AT
(B TR LR T AT ARIFLH ) Pesi
YLLK AT 78 FE VRV P R E ST 109 2
Wer 5 EBhEYR, W AP &S 1210 18.08 14

JE AR M.
R i

zg LR, FRgds E bR vEE T KRS A R
N RS HSS N AAA, YFR R ENTEE TFE
CITRAERBRA A IR AT 2021 10 F TG E
NTERAT NwEleids B D7 SR — s 90
AAA, fFh —E SN AAA, R =115 4%
TN AAA,
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PIREEFRX T RIEFRBBRLF 2021 FEEE
BBEEQXFTLITARARS (BTH) NREKTRZHE

REFEEEEAAL ., FRATLEAURALN S FRAEEANE, BERIFEMK
EHEZH (PR RE LR HE ) &, AN FRFERARAEEHZAE R ARH
ARG HFEIN, FEXERPGHFRATANBEETRETN, BERIMFRAE UK
AR EREREELEEE, SR GR 70 E ARG HATRERE. RETRGHEZH
A B IR BT

EREFZHRA, AQABTAIMMAELATERRERIER (WH) FEREAFE
ANARNTERZEENEHRETR, ARELTANTE St EELERZER 6 MNAR
¥E L —FENFAERARETRRE. Wi, BAMTERELEZHRE, ALK ET
KEHRATER, HEEER (WH) URABGFAHEANER, WRETRZHAHARFE
RBRNEREMH, KATERNREE AL B FFRERATHR, RAEEFEINNLERR
BB B N R HIRER IR R, MIZFE AT R . S H KA T R HREIFRE R,

ANEEMP A EPREIFREREM R ERAERE BT E R E AR F W 3k
(www.cexi.com.cn) Fi5c & At W36 F LA, EL &8 5 BT W 90 & 3% 58 B 8] T3 3 T ot s2
G AT, BARSRHE H A AT H B,

WAATER, ERER (WH) REXARRELEREXEL, AQEBREFXER
BAT AT, EUHINBRE R, A E AR NS EAE R KA.

k5 B IR AR A RTER E

2021 447 A 15 H
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fif—: I RIEFRBBRLBBRNGHE R AREWE (BZE 2021 3 AX)

PARBTR Eiilid=a ]

Fs A (R AIRAF 22.31%
B MEUR 2 VA B A 6 BR A 7 16.43%
LT RKBHERRA A 16.24%
Hl A FHF AR R A R 7] 9.01%
BRI S R 0 A PR A 7 2.99%
W 5 2 SR R AR A A 1.89%
HHH ARG HERAA 1.09%
;2@&%%%%%@&%—E%*ﬁéﬁﬁ#&ﬂi%ﬂ%ﬁﬁ%ﬁﬁ#&% 0.80%
gii&@ﬁ%%ﬁWQﬂ—%%'#Eé%ﬂ#QﬂQ%&HWHWEﬁE#& 0.51%
HILERHRAF 0.51%
& 71.94%

W BE 2021 4E 3 AK, HMAEAWAERBMNARAT RE BTN TTFRKBEMERAT EHE—SUTsh A A A LR A RA
AR HBATEINFEA AT A BRI H B A TR BRG] 4051 18.06%. 17.94%. 10.34%.

REERERE

MeEERE

Lﬁﬁﬂﬁﬁﬂﬁﬁ% FELBTEH HEsmauseaam [ewme |
R aEE pERES PR E
TR Hzzmmn | B | [AnmamEs |-
R
BERiE5H H TS | Hammmen | BN
s ] |
EHUES ] AN ERSEBEED
awas
A
BORIIR: JRAESR, IR E PR
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f—: IMRIESFRBBARLBRETEMSEE (EHOR)
5 0 b FTG)

B ¥4 A& 4 78,335.93 100,255.67 123,281.61 143,484.95
Hop. AAERMBEEMSEA TS 23,086.27 24,801.78 26,106.85 32,065.17
DN s 36,813.07 20,688.61 16,793.85 14,282.74
2 5 4 A e 88,285.11 81,105.23 67,742.66 100,466.16
R Bt 6,900.14 2,280.13 462.31 266.67
FoAth G 3% 79,513.05 98,597.04 120,182.38 118,489.35
HoAB RS T A % 10,794.01 11,386.05 11,625.08 787.34
KA MR A % 5,249.00 6,726.97 7,196.88 7,638.00
il B4 45,355.31 54,787.46 86,152.82 87,684.95
R 389,105.95 394,391.06 457,463.69 499,279.58
AR SZUESF K 58,445.15 79,680.64 102,941.10 118,396.43
L6 155,085.25 148,160.40 162,121.06 208,333.87
KRS 46,300.12 52,351.75 68,105.75 39,796.72
R 201,385.37 200,512.15 230,226.81 248,130.59
SR 300,476.77 300,254.47 355,190.10 394,596.74
Je AR A ik 88,629.17 94,136.60 102,273.59 104,682.84
B (BEAF HR) 58,562.87 60,863.54 64,897.18 63,450.39
T8 F A A il 8,618.62 9,760.77 14,114.45 4,418.96
Ho: AEARZA LS FIN 3,452.97 4,197.63 6,571.66 1,832.57

FHARAT AL S i3 N 1,216.12 1,437.90 648.70 118.08

gLV &Sk -8 N RE T PN 3,742.85 3,910.62 6,598.05 2,370.05
ZIDSSEL N 3,688.58 3,168.09 4,253.78 1,172.38
BB B T EAE S 1,065.99 7,133.63 7,813.05 1,886.40
ERIZION 15,270.37 22,809.88 29,153.49 8,320.81
NI 5&= 8k (7,621.47) (9,392.97) (12,743.85) (3,882.89)
E A 6,052.43 10,699.90 13,628.19 3,536.31
A 4,632.05 8,110.26 10,770.89 2,790.72
LRE WA A 3,686.82 8,974.76 10,324.77 2,409.37
EBITDA 14,408.87 18,370.89 21,497.04 5,724.07

T 1 PSS REERSCHI, AT UGS
2. RAFERRNRIEEBR G2, 5A A FEIRE A ER .
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f=: I RIEFRBBRATEEZVSERF

W &8 b 2018 2019 2020 2021.03

BRI REBRE
S35 B IRl 2 (%) 1.49 2.51 3.22 -
P AR B R 2R (%) 5.23 8.88 10.97 -
Bl 5% FH 2(%) 49.91 41.18 43.71 46.66
REERATLE (AT O
A7 75 % (%) 222.75 213.08 197.62 190.88
PEAKLHT 28(%) 19.51 19.73 18.24 17.00
BNV 5 2 (%) 404.53 361.45 206.96 242.09
R E B 4 % (%) 139.77 183.29 179.15 142.62
AR 5 7 (%) 77.20 75.30 75.90 73.10
H AR 51151 (%) 30.36 30.46 27.79 24.58
H TP 5145 (%) 39.33 40.46 36.61 33.62
H BB SRS B FAT AR 5 52 A (%) 29.35 27.51 35.33 26.16
H & AEBL A8 SRAE F3 B AT AR i 115 55 45 (%) 240.67 250.54 243.89 301.84
(=iywal
PEP= G5 R (%) 73.20 70.09 71.15 7252
EBITDA |87 i £ % (X) 1.79 2.47 3.02 2.85
K S5IEBITDA(X) 13.98 10.91 10.71 -
V. RAFEAONRIRE BRSO, 5ARERBENRA £,
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PP : EANZEIRRTE AR
AR

% KT 2 VAL 5 TRV A HE 4 2 T X 100%;
By WAL PR Lo ¥ AT 7Y 1R 7 X 1009%
v b (R V7 K 30 FBL4 VU H X 100%
& emanek T FITRARE Ve o A A A2 X 100%
£ YRR AL BN AN HAL % A
% e B ;i)%/i;l‘ﬂ/[(%ﬁﬂﬂi%ﬁ#-i—’uﬁﬂ?ﬁﬁ@?&iﬂ%%ﬁwtﬁﬁﬂiaﬁ?-iﬁﬂ?ﬁﬁﬁ%iiﬁ#
A TR LRI IR I B2+ E AT % BL25)12]
AL 2% J B FR B LKA X 100%
I U 2580 7 2 0 A e RS . B R 1+ S B DY
030+ BT S T I+ TS 7 6+ PR L7 1+ D 0 8
B TOA I EBITDA/ (S5 R L3t + 47 A R th K o 000 2R 0 B+ RS0
. FIE IS RIE L )
| STV 24\ 8 S5 4 L0 7+ 5 A 2 — 45 B iy B e 2+ —
- ' P B I
Ktz 4 )b B AT+ 4 DL B I Kk
i I\ o 52t B 7%+ S 2+ (L K A 2
Y £ (R — IRF T SEER K | AR AR ST 550
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fE: ERFRNFSREX

AAA IR REIE G5 HIRE IR, BEARRAM AT IR, HL KR
AA PR REIE TS5 HIBE VIR, AR RFHITHERED, B KRR,
A IR REIE G5 HIRE I BE, B RAFIGTIMERI I, B2 KR BAR.
BBB ZIR REIE G HIBE T — B AR GG T ABR, HL R — .
BB ZIFR REIE G5 HIBEIIATS, RARRF IR RIRK, AR EIELH R .
B PP RAELIE G55 K BV BUR MR T RAF 25 IR, LM RAR &
ccc PP RAEIE TS5 KB IR LR T RIFIIA TR, SR .

cc S PP RAER™ SR N ATERAF R BN, A RECRIEIE 55

C ZIR AL
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