M TER A 30 RIR AN AT ot I ML UESF A BT AL I R DRIG5>

INEEHEEE 2021407423

1IAEEARER

B i MEEERRZRBORIE AN A B 5 R P S

ELE R SRR 30RIE A 5

HEFRIG 012648

H&iater = AT

HEAFAERE 2021406 H25H

HEETALH MStERE S ETARRAF

HETEE A& BRI TRATIRA A IR A F]

HEMEEICN TR MRS ETAIRA T
(MSTERSZRBORIE A i BN R R EGE S AR ) (LU ER 5

PNERIE SEM" ) (HSERER30RIZE N R B BUE A B RS IA T ) A
HEEHT (LUFEFR “HEEstia” )

Tl H 20214£07 H26H

R A E 2021407 F26H

TIREES AR PR MEERRZRIORIENFFA BHA MSFERSZZ30RIE RN A Hi5C

TEESHESBINESRE 012648 012649

ZIESNEUR G RURR] e = =

2 WEE[EI R AL A S5 Y PR )

S AEFRZR30 RIZBIF A B A BSR4 (LURER “AREE” ) W EBHEES M
WEENRFAEVE], N TFERESHE, (NESNBEHRIEIH , S EiRrE Aa i e
AL S (YA HIERIEk L L H HE . (IR ESmEiia A7 L HisEIHEHH B R B gk
(e R ISE [T R I R o B IS 4 s HH Bl B HE A A R I, IR = e 0 Bl H 1% 181
BREHIH N —HE B2 mEH AT — s lEH, 75~ — N afEHRERH ar, #5258
TS [ B e IV Z B S 180

NFEHERESNE, SE— N eEHERESARANH (XINBHFImN S ) skZES NI
FIEHHA R (X ERIEMEIN S ) s SmEe e AFIAH ( XE#EE AMMEimnS ) & ( /2l
FE—NsEHERH ), EESAFAMHSESHEH L FIE H B3 S mEiFe it AH
5 HGRIEE30R ( HIsE— N EHRIHIE . anzENIETIER , NIMER] ~—TrEH ) 1k,
E_ N BEHEE —NMeEHRIH H R — B, 22 A RA K H SR ES GBI HiE
H BdE S A e AHE HGEE60R (UmzZH AET/EH , WRER N —T/EH ) 1k,
UL S HE,

AFEEEEG AT H 2021806 H 25 HiEAE R, ALSIANWHE E NelERZHI H 92021
F07H26H , #BEE BT HEIAE GBI RIS s 55 H I

AFEEETF 20219078 06 HEH R H F HIW FL i AFE e Rl , 275
RIS FEHe AFIE I ERR R NS S mFLIE RIS i A B B E R R HiE i
INHRE—NEEHERH , R E O FEZESHEHMNE N ERZHI H 3 ZE S M EiRE
HATEE [Pl B FE H S HY FR S BRI E B R A RN S N EE I H AR E A B BT
N

3 JEEENSS

3.1 JEEEIGYEFFR ]

R NEERZES ORI, ol 5 A el &S Z SO AU R ; I A R IRR
BONSIES, Ci BB SEER R ATEHEN I E N E LS M EETUN 256
H, ZEE IR 55 B A A N BB 0, 75 W, RIS B S D B vl am b e e

EVACH LA E S

ARFEL AR 2E

4 FEHISS

4.1 HEHpFRAR

AREL SNV b PR e B B L [m1 2% FH N _E 4% HH 556 A B4 FR 2k F RN ZE I FRIEIR
EEEH ., B EE AT

1. JEEE# A

e MBS TR R 28 R 5 A R R, EIRSES BRI RIES NEZEESNIEE R



HAREAESRISS A 2, HAITEAR A TN (www.phfund.com ) &), B F 2R S
Fh e HIER] 2 U e R S IR I 72 EL I DL H B R S A S ( BET ) UZURE .

2 HI R FHRh

(1) 4% AL ISR T AR BT AT, W% Z= A FR I 2 F k22 5 246
He AT & TS T A& RIWEERT , AIERZ R AN E

(2) eI T AL e AAEE S, Fe F I AN ZE N AR R FR B 2,

4.2 HAth SRS IR

1. Bl 55 S FH AL T

EREERIHEA S5E A T H SIS EU B R fi 5 BIE A 1 Bt B < WIS FEU B A 53
FANIEAS IO AL TR R R R A BIE R 1S BT B NS EU (RoR R 7 B IE A 1 B B
ISLEIA R =\ i SEAE AR 12 P B & IS TE R AR RIS R B IR S ALIE R 18 S i IBTE 5
WhiE s AL MtEI E R ST B < WSS IS I RN A R P B S tEEE
T R R A R R ISR A R AIE S R B IS tE 2 R i
& MEtEs B RTER BIR S AUIE R R e ( EFEARMERICIE A ) S TEs R R SRl B
BATNESREE (GIEARMERICEMT) M EARAEIERA ISR R EE
(EFEARMBERICEMEN ) MELECELLR IR FEANIE S AL e AE R EE A 1Y
IEA RS (B ARMERICEME ) MEEINESRERICER A IIE SR R e B
TG IR IR R B SR ANIE R I R B SR R 20 RHY I R ALIE S R R B IS TEs AR RS
FCERAIUES R R A S (AR MDERICEME ) MEtEs M EREICER SIS RE
B (BIREARMIRICEMEN ) JBLESASL RIS RS (EIEARMEIRICHEME ) |
PEtECAfE RVERL E IR A AN T B S ( EREARMERICEMEN ) Mol RIEACETR
BRI ST EE (EEARMTRICEMNE ) . ItEs S REER SIS R R e
(EFEARMIRICHEME ) JBERFERHHpES MEEA R RIS EREA ISR TR
B (EIEARMHRICEMEN ) JEEAZ RIEAEREATIEFR RS (GiE AR
FICEMER ) WS tEF AN R RS ISR MR S AN R R SRR
LR ETTHGEEA ROTISESR RS ERA ISR ES (BB AR
CRME ) JWSTEIFNR AT T G WS eSSl VR A A v G 5 te
IR ANER R R A S . IBESAARTEREREAIIES R RS (EBARMDTRICE S
#) MEtESASE RS BR AT B RS (IR ARMERICIHME ) St R IA A
B R RS ISERECF ISR RS s RS BRSPS ES (H
FEARMFRICEMEE ) . WSHESARRER BEVE SIS T RS (EIEARBERICER
w0 JMEtEsA M RIS EIR S AN S (EIEARMFRICKME ) MEEE BT
IEA T RS MR IR R S RS IR R U AIE R R R B S It A
FANIEA G AL WL et i sRE S BRI B & ISR E R e S 1 B AL & B
FEFFEAANE ST RS MR E R A3 ANIE R T TR AR AR R &
& ML AL R ES MR R E M E S eSS tERmhinEe .
PBtEXEER MRS MRS ER RER ER S AU R R SR SR R
IERCER A ANE S T RS MRS e R EANE S R e IR E R RGN E RS
ANIER IS A S SRR BB A TNIES IR TR S WS IS RSl B R A ALUIES
R RS SRR AR & TR R AL ISR R IR SR A B R B & STt
PR RATERER A AN T A S . ISR OISR A TIES S b e | I8ETfi1-3
FEEFHMTERABRIESRTES (S ARMDIRICKNDE) JEIEH TR ERREASIIESRZ
B MEE 9-10 FRARGHFAREIEFEES IESH A AUEF R T EE .
ISt EFFAIE SRR E S ISR E AR R T EE MR s EI AT
mipse M RGeS R A e ISR IIE A TS R R e BBtEEH
FEAF AL R R AL S (ER AR ERIBR M) JERHZ R S ANES R R A S
WELE = BEFS EI ot i AUIE S 1 BT AL & BRI AR S AE S R R B ISTE N BN
Ve SEANE AR B TR A R B R A TS R R B & IS te Al i (5 RO 5452
TR MStE A 5 AL R R B < IR0 bR R G 5 AR R IE S I R B4 |



IsteE RG-S ISR G fr AU R R S (EIHARMERICE S
W) MEEP M E R FEANIES R P B MSTEAIEB0022 Z AU RIS BUE S R B ik
el (S ARMTARICKEER ) JEENEXSES ISR T EE IBENERKES
AEHR R RS e R A NP e (EIEARMBTRICKMAE ) S =iad
REEMIEFREES (ERBARDEMNCERE ) MEFE3-5FEEF TR EEIERR
AL (EIRARMERICEME ) MSEfR i RRESAUES R T RS NS AR S RUIE
RS (AR ARMERICENE) MSEFIMAIAEIER L T S (Wi ARMFARIC
RE) MEEZIRIESANES ST E S (EIRARMERICK M) S ERAMIES
RETELE (R ARMBRICE AR ) MBEFE SR E L2 BRI IEMIE S5 Bt
RS (ERARMIRICENE) MEER ERIRESIIES T ES IERRNE
BATHEA R RS (EIEARMEFICEME ) TR fATUEAR T RS (GIEA
RiyFICRE ) Mt eV SAIE RS S IS i1 -3 R AT 754K
IEA P S (BREARMBARICEMEN ) JBETHR-THIZR S TFRAAAG G (1-34)
TREOIES 1 B (RS ARMERICRME ) JMEtEFfi—0-34FE AA+ LI (5 A EGIE
F Tt RS (B ARMERICENE) JMEEE ORIEREAIIESF R ES (RIEARN
HIRNCRANE ) MEEF M KIS IIES R S (QIEARMERICKMNE ) ML E
MERFA RGNS R EE (EIEARMDIRICENE ) I ERE—FRF A RS
IER RS (EREARMERICEME) SRR AR R MEERL GFR
BN A RGNS R RS (WIEARMERICEMEE ) MK
PRETNEARR RS (ERRARMNAEMNICENE ) M EsRERKESAIEF R TS
(EFEARMBRICEME) . ISR RINES IR SRS (EFARMDERICES
W) MR RS AN T RS (EREARMEMICR I ) e = —FR a1
BETNEAR R E S (B ARMFEMNCEMNE ) M EFEFEL —FR AR AUER R R
He (EFARMDERICENE ) MEAG—FRA RS MIER TR ES (EIEARYD
WRICE AL ) MStER IR A RN A S ( BIFARMERICEME) St
—FERFARSANE SRR R e (R ARMERICEN ) MSETE—FRA RS
IE R R RS (B ARMERICEMDE ) B IRBESAIER R TR S ("IEAZK
YRRICKEMER ) JMSEsE M E —FIF A RS IUES RS RS ( GG ARDERICKSD
W) ISR RIR SRS R e ISR FE RN H R ARSI A T RS
(EFEARMERICEME ) . WERERIKESAIIEAREESE (EHARMDEFRICER
B MEtE HER = A IR A TR R RS SRR ZE30 R IR A i e 42
Tk (EIEARMERICKEME ) St A A IREATUIE R R S (EHEAK
EFICRE ) . BELEHIENIIRIRE B ERIZ Z AU IS F e EOE 5 R S B DA &
(EIFEARMIERICEMAN ) AR,

A R EE N e A O R gl 559, s T SRR S T
[SIENE=SSrez i

2 BT A

BT BRI

P IR R TFEL2E = BRI 03 < B2 A E x B AL SRR F 22 R

e H =N M A < B B H B MAeE - LR BERIFE2%

2T (IMT) = RIS X BARSHIRBZER/ (1 + RAESHIWZER ) - B
X B R IWER AR/ (1 + R RS TR )

Fefuth ) = P N L ATk + kT

AR = (F -« 22 ) /i AR Y HEESNEusE

Blan: REEMEFTFAA (IFRESER ) FARESALRMEN10, 0003 EH — M5
VEHAZH H JUE RN ISR E RS IO SRR S 1 BT B <, AREL S A R0 R Rl s R T
FHRIRN0.36% , ERIZR AN 0, sl B B HUAER1.087T, B ARSI HIE
{E21.067T, 7 HIFE AREX N HY T H TR AN 1.6% , WIET S 2IRVHEHEUN |



HHESEERIFEE = 07T

B4 %=10,000 x 1.08—0=10,8007¢

*hEFR (FMT) =10,800 % 1.5%/(1+1.5%)—10,800 x 0.35%/(1+0.35%)=121.947¢

R = 0+121.94 = 121.947T

B A5 = (10,800 —121.94 )/1.05 =10, 16958

Bl REESHHRE AN (IEFFRESE ) FHAAREEARMENO0, 0003 1E5E —MalE
FR%IHA H R E R o S TR E RS e B AN S R B R i R L S 0B E
21.087t, E ARSI EEMEFEZE1.05 7T, N B2 DTN 10, 169.5843

=2 Allle=5 Sl

(1) B LaefE R — BT, BOEESH SIS IR B
LG M R U5 AILS I AT RIS, H il T AN AR S 55

(2) BEESHEECH W LUK R A G RIS RE N RS H (TH ) o BN
HEL G I, S EECH ITET +1 H R N e e B E T 42, 1R N B
HHT+2H (&1ZH ) JBanESS 708 /N S E il S A B,

(3) BEEHG, B ARSI A S B R ANESHE A 2 HEETT

EAN=

(4 ) REEHEEMEIENRKROTO 20, REn T B A E ek o &Ee
el ., AR HIE N N E S RIKHRIESEIIIRS],

(5) W FHEHESHBENESK A RRRE, B2 AR SNBE NS adE0L 55
N BRI SRR ATEEEN TSN ESHETIETAN S RIRRFN 122
EEH 55 N B FE IR A S HIEL S B EL G 0E0, 75 W, 4350 4 O 3L 6 10 B0KE 16t i 1] T2
=1

(6) B RiEYHESHBIRE VEMITE ., REARH “OEikk” BEN
FERZ IS, RIS OYEAIUR T FIGYER, B e e b BRI R

5 HEHEM

51 EfEIE

PSEESEHARATEHEF O, BN SRR A B8 BRI E S
Hy,

vl BRI R H X R E =168 SR IE PR = Hu 0432

W3E : www.phfund.com

2EG—F RS HEIE: 400-6788-533

5.2 BAREEN I

1 FRITHEHEN N HERERIT.

2. BB =T HEN M IR E R /I SR IR | R B RS T
[FIFEIR T s

6 BEE&mEREN S/ SRS A SR 2 HE

A RS HE R IEE , ESEE AN UIEAE TN R HIKH , st e /N
i S EN M S EE B N S BT H S R B SR ERE SO S T E,

7 EREERERIVEELT

AN SO A G TP USRI R S i U SS B R I LA . #5955 NBR T i At
SRS IS b, 35 P B e P ENE R = HUE (5 BB R ERY (g tefazs
SORE S A RAFENF IR ESEENIAT ) (B ),

RBSHRR  ARELSE &S DUELE H SR SR N EEA s AR S 2 BN
RS — B, ARG, EREAREARESETNIABRMEAR SRS S
[F] AR (B ) AR S~ MR ( BT ) , FHRIBE B X RSZRE G & H
CHIES 5, BUERE A ERERE N,

R EERERAT
2021E07823H



