WEZEAES: 300482 WEETRIRR: TR NEHS: 2021-067
wARE: 123064 GirRRIAR: IR

T~ SAEDBAR B A R AT
KT RABHRAATRSFERNEHIAS

) R S A R A PRUEAS S P e A LS L HERA AN 238, A RE ARG
By R PR B KRR .

AR

1 DR] [m 0 v  R oft) 2 5 B50 T AR Yl D s 0 36407 3 B AN A 1R
BN 71,64 Jo/I%, AHESE N 71.65 Ju/M. R RIFAMAS B 2021 £ 7 H 26
H A%

—\ RT “TRER BRMEABRKE

R4 NI AR AR AT (BURFERR “ AR (RARRE N R K
TR A R R SR U, AR RBARGRRITZE, SAR K%
LR AR RO BRI . YRS CAVELHE DR T 4 A R 5 95 5 1
SEINERIBEAS ) A2 7] A A AR AN, AR RLEEAT i IO A% ) T 8 . HAR T 8 53
EIR

TRA% SRR B B e A% . P1=P0O/ (1+n);

15 BB LB : P1= (PO+AX k) / (1+k);

FRFEIAR #E4T: P1= (PO+AXK) / (14n+k);

IR A I JBR]: P1=PO-D;

FIR=DiFERHE4T: P1= (PO-D+AXK) / (1+n+k).

Horp: PLORIERGHAY, PO BT, n %I I S Bl 8 i
ARE, kGG R R B R, A Z IR R H R B AN, D iR
B LIRIL I 4 R o

A E I IR AR AN/ U AR R AR, R AT R A R T, I
A5 IR I 24858 10 BT A mE B SR TSRS A S, T A i
A PR . R BEIME SO R ] (WD MR R RS R 0 AR IRR




AT BT R NI RE H B 5, ey 610 H 21T, WHZRRA NI I
B H2 A ) R B 5 IR 3 IR N A HRAT

0 F] AR R AR AT BT 2 B4 5 43 S BT AR At A% T A 28 =] A 2031
BB/ B AR B R A AR A AT BT RE R A R R AT B W] e ke A N BB BUOR
B RAT AR GRS, A R RS DAL A A TR A 5 AR R 43 £k
PTG N i B0 5 U R A JRO A A A SR T IR M T N R SR TR
A 2B [ A SRR R A 25 35 30 1) PR R DG SRl 3T

T AR IRRR BERMIERBERL

2021 £ 3 30 H, AFB=|REFRHE =t RS WAE = i Ha%
TN RS VO WO T 0T 1 4 PR J S 1] D A s ] Mg 5 1 7 R o 1 e 2
HER), R A w) RS 3 44 IBURlXS R CAR T(E 1 oA ARt ) PR o e e 2 3o
103, 428 &, 5 [BIAVERS T A 7B A 445, 055, 182 1] 0. 0232%. A FI AL # 5
LRI B A DS SR IR R T R AT i L, RIS AR T S 45 Bt L T A DR A
B,

EH, & EIEREICAEEA RTTE LA mEING A 7 HZH A, 3Tk 3 243
%t 5 U RFAE 1 R ARBR B (33t 103, 428 FRERR il 12k A 22 fg 4 = 7 L/
SEHE,

WAL, ARG IR R R E e UG, “ 0567 1
BB RS P1= (PO+AL X Kk1+A2XKk2) / (1+k1+k2) =71.65 JG/f%.

( PO=71.64 7t / & , Al1=12.38 7t / W& , A2=26.98 o / Jik ,
k1=-44, 928/445, 055, 182, k2=-58, 500/445, 055, 182)

bib, “TIRERG RN AS B T1. 64 J0/BEREEN T1. 65 JU/ M. HE S 1
ARG H 2021 45 7 H 26 HAERK.

RRE AT
7T AR R R A
HH
202147 A 23 H



