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R R RIS (R R AT TR, A RS G R k28 L ST A e R
T R K R KUK o

(2) EEFRGEG RS
AN, AFEE WS ERZESSHN 91.12%. 91.59%F1 89.98%, TR {fHk
EK o AHAE RSk T 35 4 0 R 5l [ X O R B A TR R Y, N B R BEAE T I T R R

10



CRAE N B B R A

Jiv BOREHT BLURG dh e B R OREFARR SE RS, 2wl BRI AFAE NI AU .

(3) IO R R K R AR I A XU
WA AN, 2w SISO KO T AN B 23 A v 85,546.61 /it 105,002.19 5T A
161,317.20 /576, i 9IHE B LG5 A 25.64%. 26.57%F1 16.83%; 2 ] YK
HORE 7 89,655.44 JiG. 108,427.50 J57uAHI 164,309.78 J5 G, i M HHENIN)
LEA 373 9 44.45% . 55.79%AH1 72.67%. 2 =) MUK AR LS 2 =] MISUKEK
GEUBOR, E B T AT W2 R ER 43 A 25 i T s LA, A7 A B LR
W2 ARSI AR R, AT S S50 B AT Ml A7 78 S WSO 3R A s S T . B
SR IR P G P, NSRS Il TR MR R (U, BT RIOKER S T AR %
8t 4, AR ETYIE, 3R FT REsEm A ml LG E, W R KR 45 A ) i it
Ko
(4) BB AF T I 2T R XU
RGP, 2 R DA R ARG 5 M 458 5 5 VA T 308 5 R 2R P05 R A Al o B g
AN a3 9579 0.66 JT+ 0.83 JGAN 0.94 J6, A FIHNBRARZH PEA 2 J VA& T BEA 7]
B 2R R IBSL ST 214 5 P WL 23243 ) 29.37%. 23.48%F11 11.47%. A ) SR G H T
EFEA N AR 0T AN s R A et % P R IR T o E T TR I E AU S 2
PR TR R G T R I T, SR B A U 2l A B I A R AR bR AR A A L
—EREREM R R BRIk, A RAT 58 UG BB AN B S A A AEAE R B R
538

(5) FEE TR E 53 B =9 IR A 7 &8 LS KUK

R &R, A RZEE TR E > 78 61,560.84 570, 46,228.58 Jjuil
113,627.97 Jigt. &R, ARER TREEGHEON, FEEDH KRN, AnEd
ARG AU ARSI N . FIR T H 58 LI [ 55 S 35 0 A4 (1 [ e 5574 10, 4 3l
A AR 5 3 300 5 RS RCRA KB, A4 20 A " 2B AE U AR . Bk
Prinr:

1) BEAE g TR PO B [ e ) B 84 [ 7 7% 7= 1 40

B 2020 F 12 H 31 H, AR FEAE E TR BT e [ 1 T LA K Fot v 1 1] 5 Bt
FAE LR

11



CRAE N B B R A

HAr Ji0
i BiHANE | T P B [E e % e
5 47 = may | o0 oA FHEE ‘ —
N i E | BRRAY W& it
N E N —H‘E a
fﬂgm ik I W 49,000.00| 59,716.38| 2022 4F 43,846.58| 15,869.80| 59,716.38
PRI (—HD
AN P
NG 126,800.00| 11,006.02| 2023 114,708.75 114,708.75
gy | o F
FEENS =t
E‘H A LE B KPR 135,786.18| 38,565.86| 2022 4F 57,414.98| 73,371.20| 130,786.18
#RIH
55 B AR 5
Eﬁfﬂja% VB e sk nims i | 5403165 6.382.74| 2021 4 49,031.65| 49,031.65
P51 8] T H
e o | 23 W JEERER 22 W e
E*i%i’zm’“ . 13 M AR EREESE | 22,800.00] 22,056.52| 2020 4F 10,521.43| 11,535.09| 22,056.52
A (ZHD |,
l:lgEEi
T N FAE R
R EE P (N B4, &
47,166.05| 40,812.05| 2022 17,810.00| 25,730.00| 43,540.00
MpEEHL (=31 | B8 K R A 0 B K *
T GsIPV)
W B TG 40 B A R K
TEEBERK A b
B 2B W B8 |V TR R I AT B Bk S
mE PR el B | T Fil R BR O 4E A R
i . v oo | 24426496 25,273.85| 2023 120,978.41| 90,063.57| 211,041.98
W W H (—|H; PRI XS kG F
) PEH - BRI XK B &
TRERIERE T E T K
Y ]
pay E 7 g\_A "E
o Mfﬁzﬁﬁé A& 23,118.38 4,568.55| 2022 4F 23,118.38| 23,118.38
=L
R TN E R 9 %
i 4 75 E
?)\"}E%XQEE SR T A AR | 10,213.00 2,789.37| 2022 4 10,213.00|  10,213.00
B IH Py
HH

O8] E AR TR K ER A T4 7E 2022 4R AT 2023 4F 56 N [ 58 %7 » AR URRAT B
BELE S TRE DN P LA NS R R AT B 2 280 A e % v A ), A i AR [ e B
14 ([ € B3 T B by B AN A P i . A IEAS B S TR B H o oy — i R
W, —WSTH K55 R &RV T 2020 5 11 H HUS 5R Ta6 Sk o A B e A\ 8 7€ B2
72 I E B A AR T 2021 ARl GMP RS TR T e N E B I
H 32280 R AT b S BCE T 2022 4 SR LIl & IR e N [BE 5877 . B 223
PR 1 2P 1) 00 H 2 B R A e i 2021 SEIEIE GMP 5 & PR 2 5 FE N [

)

e Y
&

)2

NN
3
J o

12



CRAE N B B R A

2) SHrEITIHXS 2 w4 E LSRR

On ) AL A TR ] R B AU R 2 A TR EEAT IS T0E B @ A S 3R
Pt IHAE IR 20-30 4, FRAAZA 3.00%: Wi H B HLE & 1% B %5 10 4£4T71H,
PAEHN 3.00%. Fait, T3 B TRERE R B g IH . T H 350 5 Frig 8 S
(ANEBO BTG RE L b LU Bl F

AL JITT
b= 2021 £ 2022 & 2023 & 2024 2025 4 2026 &
Iﬁ oy p: i N7
;Ej\iﬁ&}ﬁ%ﬁ i 689,913.400 753,436.89 724,077.67] 857,469.68 1,015,239.21 1,212,335.15
Wik E A E TR
17,323.34  20,682.93  37,478.77) 41,187.69  41,187.69  41,187.69
e [ JE g4 IH
BT 206,997.54) 234,773.82) 201,345.69 271,923.09 337,153.51] 418,163.57
BT IH L 1
2.51% 2.75% 5.18% 4.80% 4.06% 3.40%
BN EL B
7 T
%“E IR R 8.37% 8.81% 18.61% 15.15% 12.22% 9.85%
Al Y EE

T R BT I I DL AT TR AR, A RE A

A 2020 R, AFEETRESEHEIEY, AfEEE A E XS . 5 EE
TREAZ SV [ R IR 450777 5 2 ) 32 AR e TR e [ i B 7 [ H S T o A i TR T [ i
BB KOFT G A 0 EEGI AR AR, ELRT G 4T IH 9 4 R e R 2 12.16%
e A A F] R T IH TR 8 A S TH L] 11.41%, A2 xhlkSi™
KRR (B TR [ e, M st s S0 WBGR . 13758 4%
JR 25 IR B R A R AR A T B SR I Rt AR AS K FIUYT» 300 TG A 2 TR B B T 3
I B oAt 2% P SCH XU, BE T 2 =) R R I 2278 W S td AN AR i o

5. VERRMR
(1) RS

NAAERIER L FARSERIR PO A F O3 S T I E ARG . KILLK,
O3 ) e P BARSR R BUARAR , 8 I 0 H S R AR S AR i R AT B AR AL A
ARG BB TS A, 2w R B IU RIS A L A A B RS o SR
DA IRTR PR AR AL DR R B TE 70 /Y7, B8 X TR FIAE A7, 22w
RISEF AT RE 22 BR T, A AR ST R AN AL 7 428 T e 2 32 21 F R AR o

13



CRAE N B B R A

(2) &ERRHHREHRE

MR (e NRICATE 20 58 BRI ) (20 dh AL 2 BEE ) SR EE A ,
= 243 1) 38 A M AU AS 24 s 2577 VR RTIE AT 24 A 55 VR RTIE BRI, 255 S —
FE MR . B RAINWG, 7] 75852 2 b B E B ) SR AR O I B LA I o A
PPt DASESE FIR SO A RO 5 W JCRAE L AE I [8] RS 3t S0 5 (1 A E
WA, BOR REAEAH ORI . IAUE B S AT 2] fea s ) #5 UHTIE BCE B B30, Kl g
FUA FIANREAR B A 7 R il 0o ) IR AR 7 A B AN R S o

(3) VFIAFIERRL] 43 KK

N AEHEN SRR T, ATRES W R R s N B A S =T R . R
HET, AFAFAEMAR T ERERRR R, AR AR 2. WK
OURN A B MY S i B R AR o 5 22 R AR AT RE I e 75 42 A IR IA AIVE A &3, AT fE
25O A R 1 ARG AN 2K o

6. FERESHFHHE XK

(1) ZH8T0H L A

1) SEBCITE A FH e P e g DR

O B A 15,5 XU

ARGESER SRR I E 2 — 7 (S B S T RE A BT St P 3t 2808 i P b o MR R
PRI FN F AR TEUE R T 2020 4F 5 H 6 HAE H BI“UR F il Hb 7 [2020]0081 5> (R LU X
I st FH e 7B S 01 ) B R AT N 5T 202049 6 A 4 H 48 (1<K I A 5(2020)-89081
57 QBRI e B FH A P 5 150450, 22300 Wik IS4 FH S 3R 91T 7 L DX P8 A 3 i v
BETEON, SR EEEVIE S A, I A L AR 2 2021 4F 4 H 28 H o #EA LR
PFH, AT R S R g CdE, RO T LS, SRR A
H ARG R T R A (2021) -89053 57 (IRIITH I FI ML I & A ), %
i s FH 3t Ak FH TR 22 9] 22 2022 4F 4 F] 28 H .

RN T BUR S50 [ 25 5 L DX BURFA% R QRN Tl B e Al = iy i i 46 7 28 28 71
2 GARIFRL 12019 4 5 B, @b H ik )7 30 m B A ) k.,

TR RA 1L X & AN Ja 1 2020 £ 7 A 17 H A 7R H 8 e 0% Wi R A 7 i h
VI #3075 e b R AR ) B AR AR DARE R R Oy ik, ik e

14



CRAE N B B R A

TERFIHE DML IX LXK A3 CE P IE A B AR W H H R Seiti F D . 78 A 7R 177
Wi 7 b, AREATZI H A SR SR . P MBI SRt Ak, BRI T

CRI MR A EIH @S, AR EEREN, BARE SR WERE, PR E
BT G5 R4

L0005 m) B b B B L 7 A R BB B el RO B w2 it R . A H %
VR L e PR B 2 o R M — A i

(L) HEWERGEMNGH, % U T3 75 %: 5 FNRITFMARYIT R X
FPHE CEWO AT 2514278 1N TR BRI G LLIX 70 /5 200 7576, 5N Rit
T RGN e L X 477 0 75 AS/>F 1000 J5 76 .

(2) EEWAMNE R GRRK, %7 H: 5 N RPN
FILIXF=E CEWO ADF 275 270 1 4F NI RERYITRE i X 7 0 74 />F 300
Jigt, 5N, R RGRIITT R L X 7 A>T 1500 5 TG

2,401 5% 1) FH b ST B RO R AR TR 1 2 ), (R et i
RENEEHI Y, o i S Mg, ERARBET=. 57— N ERPRAE y H A i
PR

VAR AT 5N BIHINRYIT R L XA CEBO AAF 351470
1 FEWTE AR BE L X 7 W 340 F 500 J57T, 58N, RITERRIITE L X Hs
JiW F3A8 /0 F 2500 Ji G

3. T 1) FH 1t BT B - 2 1 A RE AT B el PR 2 v (2 A LA ) 5
L= AE L, AT E Ay HoAth s 1 A = J

(L #HIHAZEHEFRGWGH, %R 75 5 F0 B RN
WX PE CEBO AT 154278 1N TE BRI RS L X 7 1 Jj A>T 200 Ji7G,
5 N, R IR YITTRE WL X #7734 />F 1000 /5 76 .

(2) FHHABEE R ARMNE K G, %A N7 T 5~ 5 FNRITIAIR
YT X2 E CEBO AT 25 4278 1 FE NI RGEYITT R L X H 7 0 734> T 300
Jigt, 5N, RIHE IR W X 7 W 3 A>T 1500 5 G

IIESNAEYN Zis

(=) PR A0L02 78 sl F AR 1 . BRA B I o DA T8 vy S5 iy PR



CRAE N B B R A

T AN RO

() F ARG

1.5 S HIE N R IRIIE M Ak N

258 FHE NN ZHEE NAT LA T 10 45

3R K m H AR A E

4.5 FHE NRCUORRFE CRINTE Tk S o ph =l i A S B IpED) QR RL
(2019) 4 5) BHE Ik E R AR .

(=) FARME: WAZEETR. B HER] 20 £F0L 1, 1A 2% 0t R 4
(RO oK 7 e TR S = . b fa RS, Bt AR S0k

(V0D TTH BN R

LRI IA) A P b S — 4 A B

2L BRRRIE (BRI b e B PR, A A D) =4000 JoiE
K

3STHACE: MM (AL B E) =4000 Jo/ P K

AT REIOR: TR A B AT Re AR S0 REAR vt o B R A 7 i 2 v T e A I R K
A BRETFEER. A T REBCR AL bR Rk,

PN FE R MR 0 [ Py e i AR e A, BT ERR RS T, NE R
PR A, AWF AR ST 30 4, W2 Bl NER . E RS NS AR
BT H 2 FHTE I T A = b, TR B e RS 7 T P AR C 2 A )
ANAFAE BRI T 1 o AR A R XHZ I H AR R AN RS, 100 H 3 Rei 2 Lk
FRbR, AHORL RN S AN 2o0F 24 ) Jig 68 1 2UHUASFH I i S MR A, TR A 250 S8
RS it J o R A 7 427 7 A KRR

ST IR YN T BURF 50 5] R Ll DXBORT I8 5 7=k 300 H 32 3 77 =X 1) B FEAS B2 TR
FEBEIH b, PRINTTRRIAN B 8 52 U5 e LU B AR RS RN Tk B oA = M
M R BRI HIRUE , BO A XU R P ik T, H OB 7 U SO

25 b, RAT NI SR E AU 78 AT 2 06 B Tl XU IX s i A R,
W LA R B A I TR 1 T (1 St FH b A A7 76 F KA 52 1 o (B 45 TR P s IR 3R
KA G BUA RITE F IR s B FH A PR SRR 2103 5 0 1 82 BUS B2 02 4% BB Rl 28T
Ll LR [ EUA A AL, DDA 256 B A B 2 AR @ e H AR SR A = 28 1t

16



CRAE N B B R A

FSANRIFEI o

Q@ Rk it

(B BE 2 F) SR R T2 G BRSO E A5 B EAS B TR e T H E w8 1) L,
2N AU R it 4 T

DA ARG TR ARG S T, A mPRAREE (R s B S 26491 ) (BRI
T T e A= b b A 7 5 R 753 SEAH VR R, 1) bt 2 8 ) R i 4k
iz, HASEMR AR TFEIEEAT ML G R A FPE R 53 BT TR
VIE, KN TR TSt R, R A NC & A ST, IO e USRI H
J& WA FA I AR 7 B B i R A s A A S RS R R & R SR R K S
57 A A GRS SR TSR0 SR B EE AR, B R S I TE TS 55 42 B S 4% 52 I
H .

o RIS TR 3R R A2 AR A I 25 5 B ] i 22 ek 42 IR RIZET Lt e 1k [R) 7 B4R
A AL, 23 FPRE R SR G 3T TV, B A R I 4RI ) A vT F A
ARG AR o ARIRFHRIE AR E R SCRFIE , P i @i i a £ 2N
KM T KB, W RS TORF R B R, SRR H BT e s it % 78 2 o k4,
2N w0 BH DX % Ve B R AR 7 b H AT M 20 1 5O KRB TR L, BRI AR B
PRI E P b AR 2R ) B i @, ERREIVE T XA AR, A
) AT DA SO i B DX T A A e i B e ) DR R K AR N e TR AR R T H T
2 X W R AT

Q@ F 1

oy w) gkl i A BT B 7 SO BIA L, K AR AR, AT 2020 A
FiE Ny 67,918.62 J5 7T, %M H R IIFL 4 138.57 1 ju/4ETHE, U NS FIEM 0.20%, i
N FRFFE RN, A2 A B B RPRGL A2 AR

I HEAS B TR I B RN T 5 SRR N 20 H AR B RO (vl e
BoNe HTATH B RN 2.99 £ (BUa, SR, 3 EoE R, B
R AW G, 2B W ERIT, AN A B A 5= 48 1 R R AR R

2) FARIH BIFR PR R

YT REESHET T 2020 4 2 A 13 HEVR I (ST x5 e it 48 g & e ik A=
AWERF IR SR E TR A 1) (B K[2020]158 5) LLRIRIITTAZ

17



CRAE N B B R A

MR T 2020 £ 2 7 19 H EWACH (5Tt i 28 15 Bl 2 S IR e A6 2R 250 B8 fr g e 55
B34S TR =138 A i) (ZRFF[2020]39 5 [ARCHIE, “piEBif e T2
WO AT AT T D, XIS G AR/ i, Seiti & 587

ARAE RN TH BUR LB, LS NS AR et H 4581 IR T S 15 Bl 42 v 2 L
FEEWIH o 1 HEAE RS TR B H W] e AT 0T LB, Wi s Ra i/ g, S8
Jtige SR T PRYITH ARSI R R 1L BR O R T A SO

H T R A S R S v T H TS P g i e Pt - 3t ) P s 1 R 58 O 3
BIRLPEAVFE R BEA LHRERZEEH, GIEEN2 TREERIH D5k
BRI RIYIE g, RIS VESE 12 I A ORI i, 00T TR 3%
R, R AESH SRR e B REEAT &5 BARZIHE RRIATIA S R
FE B R AN E M, (B AL DR N AN S TR 3 AR AR AL 2 S0 T A ARORTE IR 7 A VP 45 22 1K)
PRSE, DUDRE 2%t 7 LA 2 2 DR e [ AR OR AR 7 2 i il € I AN RS2

3) ZHRIH AR K

ARGFER R A M TAFd ks, fEAR EHREBEEH, AR
WA e 2 B it b T PRI HE o AR IR S R B e e BT H X I AT R 0 A A2 2 1 S AT i 3734
Bi. SRR S ER R M, BREd 17580 K AT R FORIE, B0 FEER T
By AR PRBORAE N R R A AR, S 22 =) R] BE IR S v e I A B VR Rl Y
DSz, AT 3 B30 S BOTE I M, B BB T H A REAS 2 U At X W] e .

(2) THHFEE R XU
#E 2021 4 3 H 31 H, MRIWAFEEHEM, 2BROAE 11 KA A= 1F e 2 i
WAL 2 B SR X BT o [ P PR A Tl B Rl T e 2 3 5K
I3 ARSI R RS R T BT R L B B YR RIS R B L REA I B
AR S VEM E AR AT AL, AEOEHE B R AT R R e 4
BEAPR 1 ISR 00 8. HAT, 2 F ARSI H A2 1 e 22 v TR 2021 4
P BT, KRB oAt 5 4 T B OB D 1T, A SRR TG T3 58 A i i) 6 XU

(3) F=ReTRA BT R

ARG SR T e BT H B 1 EAS N S R B K B 5 B AR e
[EITH, ATE S A od g, iR E TN 4 AL, BT R, RSEIE

18



CRAE N B B R A

Wk B v KB AL, Sy 2 B N AT 6K o AR5 2 =] 5 B 3R R E A 3,
WA R H AT A A BEAE T E ORISR BRT] GBI PR ] iR 7 i
BATHE A A At . S5 E TS H AT Ca AR R, H oA ebrz
B AR BT, AT AT A8 EOR R B 25 280 A8 e 2 v 2 18] 300 H 57 R 7 REAE
[E T AN GE S HE AL B . X FiAh Y, BTSN R SRR, 51137
R, e PEARK, EAREFE H AT E S i R St B e SR BT, B
] ARATS I i 5 2 15 B 08 BT 7 jel 2 e A VF ] s 00 JXURS: AT ] E -2 BUR K 53 R B¢
EBCR I 557 JE B G BEANRE S AL XS o [FIIN, A BRIENE AR KA SRAIAFAE—5E
AN SE I, 35 RREERBETE 15 B HAZ 0], R T B0 = e 5 v ™ REAS RE M TH AL
AU o

(4) JRHAR R FEORE A B 1k (K BUTE R X

Bt I T (RIS MU NI I, 22 Rl oH e i B A e R A Bk 2 A S L,
ARAGH IR B AL T AT REVEIR = BT, BARHARKE, BT s R XA s aoh, A
P B 77 AR AR AT 2 AL B, I AN 209 B A RAPE = AR AR e o (2
IR R R BB, AR AERRAC, H R R RErE. Kk,
THT R AR e I 73 (A2 S, 23 ) 7 AN I S A 5 B B b A A S Bk 1 TR AN
71, AW HAE R BTREATIAACE R, AR AT R . 5 2 7] JEIR I AR R et I
ARSI, U o T e 45 T3 323 UK PR DU o

(5) FHERETRT I B Hril El 2 B =9 IHR W A 7 278 WS Xk

IR SRR, AREEE SR IA EUE, 27 € 5 I IH % AT
Pesgm, st WA WP ASERIER, SRS SR H @ ke iR A4
P B WU R o IAIMAR U S £ B e BRI H 57 e ] B A IFDREAE — e R R
a2 P/ASSi N D PELX AIMER K A Tl b e SR/ b i i el | Rb = A /AN B sl i e D

(6) HFHEREHFIHE ik RHE LR EEYIIIE 71 8L R 3h KR
PEva I ORBE RS [ 2 NI, W 227 i il B OB, SRk, Bk, BREHT Y
Do RN . P SV e S P VA< S = 8

19



CRAE N B B R A

AR F R GBI H S T AEr=gd w257 s IR S h R B R
He, RLBEMPRIAE, BTSRRI AL o P R A R I i )
KARH =, FEASSETEY . SRRENR M ERERE 1. a7 C8H KR E,
FRECE 1A AR S ot 4, ORIE TR s R ) RN PE RS BEEOR . AN, ARIK
M5 BEA R Em e E1F, PRI R RS .

B 2 R R SR B D SR T AR B BERTIZ ALK, ARR I A 5E -3 BUR IR ORAT 55
BCIUH B SRR LN KK, s r)is J3 A R IR, AT R] BE A 28 =] Xk DL IR
W 80 27 P 8 D JURTRE DA S AR P P B IR 1 T, A S BRI H T TAE . &
(NS il % N b ) IR AT TP AT B JINESY =R A5 d R AT

7 SERRIE ] B XU

BE 2021 4 3 H 31 H, ARG AERH A7) 183,394,125 i, Ll 26.72%.
YUAN LI PING EEHFH A A 155,417,225 i, FRMELEIN 22.64%, H kA R JHERC
8, IR G 5 2020 4F 5 H SHLAR RAEBRIS MG RIFHEAT I 73 SIS . #REE (3
BN SR FAZFCI), YUAN LI PING H4 Fr5 & AT NG 1A 22 DR 5 I8 A5 AR 2%
FEAHARRIFE REL—BUTEIR R, RRATANIBRIEAR . bzl AL R — 807
N A 2021 43 A 31 H, AR EFE—BUTIH NG TR A A 49.64%/ 67 -

BARA T TR T ICIEAE S i BR] FBE R A 7 3 o A ) B 5 0 T P 2 4 LI FE
M) P8 2 b R G 428 5 e A o S o ) N ) P R A2 et A 453 5 A ) 5 JHG A JBE AR )
i BB A, AR SEBRAE ] A FL AR AT P DUBIEPE B AR R 2 FATAER UL, W AR 4
EOTEN BEUI R RSO g R 43T A% O S Tt 4 o B A R
M A e 5 L 2 4 5 A ) B At A /N 2R R R 2

A, BHARFAAERE YUAN LI PING fi#lR (—BUTI NS RIBEFEI D), 2
A T I SIZ Bt o N A% B S) A7 7E 7T A B iz o Fh1) A ) XSS

8 HAIFEGUAHIHI KUK
(1) & B ST RS

FER TR SEIIBR N, 2 R T 35 AR UORAT 26O AR e I8 o (0 R e (e B A AR
B AT A . BEAN, FET R UM Rl S AR, A AR AR A IR A R . 32
X BOR S B AT AT S5 A T IR R, 2w (2 EE 3] A8 IR IE 211

20



CRAE N B B R A

JARIR AT O, BETTAE 2w A BE AT IE FRIFIRAT LW A BT <5, P REFZMA 28 w3 ]
A B R AT, DR R0 [ K KK g

(2) BIHIARE BB i R

AR AT R I DL S IR A% BB A 2w B AN A% . 505838 I i S YIS 1
2 SR o WA 2 =) BEER AN AS AR IR BOR S B (5 77 R AT A TIYI S B A 2 S50 mT % R BEAE
P IBYI PN IREIBE, 2 ) DU 8 0 R B P ) A e (o S AR e MR, AT 389 2 w0 (144 55 9%
UEERIIL &I

(3) TTEEGRAFSRIA A 82 BN S 170 T B IE W] REAFFE /1N 5 A B XU

FEARRBAT TR A 8 Ia], A R BERAEERESL =+ 5 Hh &0+ 1A
52 5y H AN AR T 0L et i 85%IN, 24 B 36 S S A B B AN A% /) B IETT
RPN A IR K R, 1205 RGBT R B =0 2 — Bl B3l
LT RIS . AR K AT RN, 550 2 A UCRAT ARG B 2R B =4 (e s 2 1E Je
(K158 B AN BLAMIR T2 KR K AT B AT =32 5 H 2 =) B2 28 5 B4 A — A
A2 oy H K2 R SR AE 5y P Z 8] (s

FE AL AR R B A 17 M IR SR AR RIS B0 T, BAT NEE vl e dk 24 =] B SEbR
TR0l AOES . MR REL HERE, NMEHEROR R T RET %, BEEHS R
Y B A% ) T R T SRR SOR BRI AR R R k. A, AP SR N T BT A
T T Mk 2 JBE A A% 1700 T A28 I 20 RS SE i ) XS o

(4) AR B R A R

DA A AEHZ B A TS EWATILH . B T BRI S 2 R R 2 .
AR ATEGAURATIE > QR B BN FF SR T AT e LA e IR A T B i % i
B BRI FEAR, AT 2 ST R R NI 2 52 52 0k« AR IRRAT I E T > mI LB
&R MBI (B3 22 R i T2 R 2 O 8 3 SR BE S 7] NS IR R Bt %, B B
2> w1 B IR AN A% i AN DA T IBEAN A » 75 7T - S BUAR U ORAT A T 3 o e Ay
EFFAG, AR AN ROR 2 ] BE A2 BRI

(5) TIEMRAEIE MR B s R X

21



CRAE N B B R A

W T ARG Bt e BULL 5 BN 277 A ot 7 2 A, A SR B e BT e
RIS R B SE B 2, IR [RIRATS SRR T 28w BT Rl 55 2k itk o AR R AT B4 65
17J5 » A TR R NAER I 46 5 1R 10 8] AR KB 70 B2 Sl 3 o e 480 2 =) i
5 o> KT W 22 Y3k P AT 2t AT 7 AT 3 ARV 1) XU o

(6) TTERMRUTHE BB X

AR — R EAT G5 R HL A B IR R & RIS, i tiris 521 374
R BRI BN AR RS BRI R MEIE AR, BB
W 2 R AR, X HE AR E R kil

—J7H, SEEAAFGTEAE, WA A BURIAE R B A I F S L E 1
AR Al B T o R ISR, A2 B O B ] 3L A R AT R BLIRADUYIRR « SEALLF
PRI A R BRI R EEAR, 53— 0, 2w Al G R B i S e 4058 (1A%
ANBEE T BB ANTEEN, 2 7] Al E i e B i rl e = = T A ml R B 3 4
1%

Ik, AT Eefi Bz by BRI RE T, W1 AR A R BRI AL 5 ks AR 20,
AR kg al fe BB s, HEn BT E, SRR E"EEE, [
I TR R A B A R AR, W RS B A RE SRS PO A B e . > FIHR BRI BT
BT 73 VAR BT 7 5 AR 17 37 T n] BEIE B R Rz, AEEAR H IR B8 TR 3

(7) WTHEATRIEORET KU

BNPAR E T2 R R AT AT B s i PEAE R EESR , TR 2 R R A AT # o R AT $R 43t
TR o G IRAS W] 5 A7 82 30 1) LE XS A W) 2278 e ) A2 £ e 70 B DR A7 1D S M) ) <A
AR R AGT AT D R BEAE PR ITT G0 S Ao AU o

(8) 15 PP ZRAL I R

AR TR 7o L B AE PP S, A F EARKIIE RSO AA, RIS
FEEGON AA, VPR IREDNRSE . EARMIBTRFEIRN, TIEM TR et A7 4
B S8 B S IRBL I RS TE R ,  HE RS . R A ]
HMRZE T B B BT RbRHESE R R AL, BRI RIME YRR G0N K AR
e, RN B A KU o

22



CRAE N B B R A

= RITAERRRATIAR
(=) RATIESHH07E

AR URATUEZF RSN T F 4508 o =) IR B AT He 5t o AR URORAT R T 3 5T S AR OR He ik
¥ i A AEBRYINE SR 28 5 T B

(Z) RITHIR

FRE A VR IR ATE M S ORI E 25 & J W S IR AN FE 5t &l ARk AT
AJ AR B AR R 4 A AR T 200,000.00 /76 (4 200,000.00 /6), RATHE
>4 2,000.00 F55k .

(=) EEE&FMLITNG

ARYRAT WA A K HME 9 A BT 100 T, 4% HIHME R AT -

(M) f2=HAR

ACRAT TR R IRy B kAT 2 HAZZN4E, BIE 2021 42 7 H 15 H £ 2027 4F
7H 14 H.

(R) RHEFIZE

—4E04 0.30%. 2B A4FEJY 0.50%. F=AEN 1.00%. VYN 1.50%. BB TLAE N

1.80%. B8N 2.00%.

(73) T EHEABRFAS T

A UCRAT BT EG R AR 2 — IR B A7 30, BIYIE R i 1) ] 5% i A e
SRR RS

1. FEAEH:

SERE G TR TR AT N R 1 W] e (S T A e 0 AT R AT B HR R — 4
EREZIAE . FAE KT E A

. TREEFE A

23



CRAE N B B R A

B: $RAUCKAT I G NETHE AR (BUR AR “ H4E7 5 “RE7 ) -
SRS H R 0 AT 051 52 1 A A0

i: JH ARG R SR R
2. fHEJ55

(1) ARURFAT ] e BRI —IRIAT BT, TH R H ORI URAT
HHo BT NPT AL SO IR R A B30T b T e it if A A 74t

(2) MFEH: SFENA R HARIATI A FGURATE HESE N —FrR=H.
ZHNZE R SRS H, WGERT 25 H, IEIEIA S S . BRI P
MR HZ DS EEE.

() MFEFBEICH: SFERMAEBCFICHASEM BRI — M5 H, &
A ERHEAT S H 2R A 5 H A SO Z4EM S . A B RCEIE H Al CRLIEAT S,
FRCEIL H ) HIEF MR A BRI AT EE 61, 2w A A H A NSO AT K A
JE TR ERIALE.

3. FHEAATE T
DN EPRAE AR IRCRAT BT 5 3905 J ToAS A H N 70 B 58 BB IE i o R AR R

i,

(£) 3RHAR

KRUCRAT YT e B B AT AR H 2021 4 7 H 21 H (T+4 HD &4 H
Ja BB — AN oy FES TR 2 b AR KT B A5t IR 3 ORIV 138 1 A7

() #ERNBEITRE R IF%E

1. RIURHE B M IO € MR

ARUCRAT W RT AR I AG 5 AN 4% 9 145.63 Jo/flt, AT EEEBHBAS HAT =

T35 H o wm] A RS 5 Y AT — 432 5 H A w®] A BeBcE= a8 s b
B 25 B AR BRI =1 — -+ 5 H AR R 5 BAZ =+

i
o H A EEE 5 5.

24



CRAE N B B R A

Ao Hn A IR AE Gy I =1 — D3 5 H A RIBEE A 5 BB H 2~ 7

il

Zl

-
|

-

bl

I
~
CIk
D

2. BBk IR T K E AR

TERRKRATZ G, MAFRAEIREBEZRF] . A, 8B CRRE R A )
AT B AT R 5 3 RO B I IR A . B UA BRI 4 IR AR S5 1 DU, s\ 4% B iR 2%
PR SE JE I, AR S A 3E 4T R AR, BAR IR B kR

TRIE B SR R B A . P1=Po/ (1+n);

BRI BRI : Pi= (Po+AXK) [ (1+k);

FIRWIR[E R 4T Pi= (Pe+rAXK) [ (1+n+k);

IRKEIERF]: P1=Pg-D;

R =TEF#4T: Pi= (Pe-D+AXK) / (1+n+k).

Hod: Py AREERTA SUE AN, n AZIOE R R AR, Kk NZ IR KT
I RO, A ZIRIE R BT s D NZIREEBGIRIE I & IR, Py iR
Ja B R

24N ] H IR A R ER R A 2 AR, AR RTINS R R, IR
FAFRR LT A FE BB R AR ETI B A, T A SRS RN AR R IE
JEAEEE AR (7). AR RS H N AR IR R AT IO T B A i N B i A i H i
ZJa, FEWRROY B H 20T, MR N B A 1 B R 5 1 3 A A A T

MNFATRE R A B . AN TSI 0 SEEAT AT HoAh s L A48 8 =) A 2500 . $0E
B AR B o R A2 A A AT TT BE 2 M A YR AT B AT ot o A N A5 BUR ) 2 B G AT A2
RS, A TS ARSI AT AE 2 HE U LA 7845153 5 ARG (16
D) B B AR K% o AT ST B A 5% R R 8 SRR I B B 2 i [ 5 SRy v it A e
F BRI HIAR R e SR T

() EBRBREFHERNAREREAN E—REAIES X

AR UCKAT BT R 135 A NAERE W N B B IS, B BB i b 50 08 Q=VIP,
I P25 RV — IR B A

25



CRAE N B B R A

Horb: Q NWHERINEREE: V NG N B 5L I vl % (0 S 1 40
P N R R Y H A R B i

ARAT AT FEAR 5 A N HR S 3 i 1) B A TN BRI o T IR AN e e 4 —
& IR RGN, A TR BRIRYINE SR AC 2 SR 1 1A R e, TR ¥ e N
2 H G HAAE S H N CAILE SA 1% 0T 55 R 80 % A AT S 24 B S AR, 243
IR A5 2P IR IR IRE A 45 K

(+) EBRNBETIEERK

1. BIERUR 514 1E0E

TEARIR RAT I Al B A7 42 000), YA RSB TR ES =N S HPE b +HA
5 H B AS AR T 24 305 AN A% 85% 1, A & F S BUR B N #4168 T 5155
RHRLEAFIRRKRERNR, 1% BNEH SR RER AU =42 Pl i
AT . AR KRS BATRIRES, FA A B AR RRAT TG AR N 24 9158 (& 1E )5
H BN M AR FZ IR AR KRS B H AT A3 5 H A G A 5 B fEr — A
5 H s w0 EEEAT 5 ¥t 2 TRl 3

LAETTIR =385 H N R AR 8 AN A& R S (05 T, IAE B4 B ks 28 H R I 22
5y F B 1 5 B A AIUSCBL AN ¥ 55, RS AR TR 3 H B LUG 1938 5 H 4% 8% 5
(YL B AN R RTUSCREAN B 115

2. BIERERF

NT A NS IEFE AN R, BHERT & SR T A FE B EE AR TS R AR ke
WA, ABBIERE. BBCEIE H X EFE R . MRBCEIEH G — N5
H (RIERMAEIEH) #, TR E B R AT 8 IE G R RN A% .

LA MAS I HONEE B B H a2 5, Be¥ A B0 H 20, 122886 % H i N 4%
1B 1E o B8 I A% AT

(+—) TEEIFEK
1. BIYIE[R] %K

ARURAT W AT RIE AL H N, RAT N AR mE R 112% (Si)a—

26



CRAE N B B R A

SRR AR A% T [e R e BB P T e £t
2 A3 SR AFIRE A 2%

RN, A R U, 2 R A B R e 4 B 6 25 HE N 24 3 R
TR R A7 B ] 2 Bl 73 A 2 JBE PR ] A £t -

(D FEERAN, MEAFREATRESE=1TIMTHHPED+AANTSHT
AN AT ML I A% 1 130% (£ 130%) .

(2) ARURAT I AT AR F AR AR 2 3,000 J5 76HT 6
SRR TR AOY: 1A=B>it/365

IA: 5 SN TR

B: FRASKRAT I T e A N R TR 82 [l ft) m 46 £ S5 TR 4 00
i+ AR A S R R

t: $RIFE RS, BB E HEE AT A 8] H akfSEbs H IR # (5
IAHED.

HAERTE =58 5y H A R AT B B B R B BRI, IUAE % JBE A 8 H R 52
Zy FAL SR (0 52 B A A B A A THARL, AR S IR A% A B e LUR B2 5 H 4% 3 )
YL IR R AU BN A T 5

(+2) BIEEHK
1. A7 fFIRIE AR
AYCRAT AT R i dee e A TH SRR, IR A F] ISR AR ROE S =28 5 R

RN HEART Z IR B A A% B 70000, w3 e A7 N AT BUHS HL5 A3 1) ] A fot 4 Al Bl 0 44
LR MHMEIN 2 3R AL RIS [l 45 2 7]

HAE_EIRAE S F N R A e e s DR AR IRIE BRI« FEHE eAs . AR (AN
LA PR AS ORAT B W] e T BB 8 0 (R e A )« e B A R R A B < RO R 52 156 0 v )] )
T, MIAERE AN A% R 5 H AT 822 S H 3% B A % R U R AR AN AR 580, A2 58 ety
AU R LR BIAE 5 F 425 5 i R % BBt A AL A7k T 530 o 2 2R EH DU B A A% 1)
BIERIE O, W IR LE =128 ) B AU B A A% 2 2 Ja (5 — N30 & H R Eg vt

27



CRAE N B B R A

o

AR BAT A Bt Je AT B, W R NAERRAE R 0 v a2 g ]
¥4 iR 20 58 S5 AT A R — VR, 515 B VU 2 RS 20 1T T % i e 3 N R AE A &) Jm i
o8 R B [Bl 5 BRI N FR R R St [ Y, it SR RN AT AL, AR R A
ANEEZ AT AR 43 R

2. PfhnlEEE &k

A8 B AR IR AT W] B A5t S 4R 0% G B 0 T H W SE 1S L 5 A 5] 78 S 4R U i P A i)
FRCHE T R U B EE AR AL, AR IR A R W 2 BIR IR S5 A8 5 BT A 5 e A AR
SEAE U 4 & ol b EHE WS 2 SR YINE S22 5 Tl @ WU SR & I, nli s
HNEA —IRIEE AR 7] GREA NA B FL R A AT 8 45 4350 508 o 42 A5 27 1 4
IR TR BRI AS RIS A F . FrA NEMTIN RIS LG, TREAF AL
(A B o (] 5 ER A P 3R AT [0, A R B (] B R 3 PN AS St [R5 1, S N P A 7456 B m
EIR==Y8

b IR FE R E A RN IA=B>ix4/365

IA: 84 AR TR R

B: FEARBEAT IR G REA N K [R5 1) ] % 45 52 1 e 44005

i F8 AT E S A SR R

t: FEiFE RS, BN LE—MTREHEEAEEE RS IR SbrH R (H
SKAERE)

(+=) #ZBREBEBRF2EC

DRI AS VAT AT 3 Ao 2 I T 188 o 7 8 ) I 22 2 5 T 2 TR S A 2, 76 IR R
FI AU L H 24 H BACTE MR T B AR (& DR B (ot I IR IS AR D 15 524
WA e, B AR R

(+@) ZTHARBRKITHR

1. KATH A

AIRAT W T B A5 ) 2 ) JR B AR AT AL Se LB TR A5 A8 UG O A o TR R A

28



CRAE N B B R A

S e 2 AN R B AR TS S il 5 ) B3R 43R B I IR YINE 358 5 i A8 % R Gt e
W RATHI T AT, REIHRIEN (AR 8.

2. RATX %

(D AT NER RS : RATASARRACEICH (202147 H 14 H,
T-1 H) Wi Jg Bic M kAT NG KR .

(2) W ERAT: HHENRILAERENFAERZITHERK S FERA. AL IE
FWEIE . AR EMRES (EREE. M IEERRID

(3) RRKATHRENLI (AR MWEEKFPASSEMN LR,

(+5) EERFREENRHE

AR FAT AT A5t m A 7 R I AR SEATAR e e 6, SR I AR A DU L B AL T AR
S e 2 AN R B AR TR S B 5 R 40 R I8 I IR YINE R AE 5 i 8 % R4 M g
W RATHI T AT, REHRIENR (AR 8.

AR RAT HIRIENA CEAB R S ESOEH AR, R E TS5 5y H A%
TR (FEASER) PEEROEFAM . RV CGEABERED R4 M 5% 4 2K 70
T B A 45 ALY &40, AN FE %N 200,000.00 /576, 4N EL JE ) BRI A
URRAT A 30%, RSN _F A R ALES 4 %08 60,000.00 J7G. 24 SEBrla b i A
URRAT VA 30%H), {RIENLR (RS 8 a0 N RS ST TR, 5 kAT
N — 305 Gk B BAT RATRR P BUOR B T 1 R AT TS i i o 4k 22 B AT KATRERS, 1547
WA CFEAREETRD BRG], Smaas & IANEEHA SR aE, It
VRAS TR s a0mfh e SR B P 1E RATHE i, BRAFALA CEARBY D FURAT N Bt ) i
TR, A RAT IR, FHEERCSCE SO N BYLE S K AT .

(+7%) BEEFHBEARGEFEASI

1. i HeA ARIACR

(D REEE., ITEUEMEMRIE 2 5B TR NS 56576 A& UGHT
15 26 TR AL

(2) MRHEL &M e A T e o =

29



CRAE N B B R A

(3) MRHELRE I AFAT AL BB AL

(4) WREGEEE . TBOEM L A m ERE I HUE Fe il . W85 BU5U I L i 5 1wl 544515
(5) WRMGEH. o~ a] EARNE RIGAT K15 2

(6) FZLYERIIRAT; B R A A A B A

(7) R ATBUE LS 2 R BRI T 1 AT 9 28w BN ) HAR AR

2. FRFA NI LSS

(1) 57 ) fIr AT AT R 3 2k IR A S E 5

(2) MRIEFT I (1 AT e G B N I 5 <5

(3) TR A NS VUL A L

(4) BRIEHE E RS R U L E 2 5h, AR ER A A SERTEAS AT He it
AREFIFE

(5) R ATBUERL L o~ m AR E B 24 1 R] e B A7 A RSH K HA (55

3. iR A2 WA TS E

FEARIR T fAF BN, ARG —1), ArERSNAEGIFRFA AU
(1) ARUAE SEW Y RIZ15E

(2) A FIRBEALIISAI AR T G 2

(3) wrl A (PR 5 TRt Bl a2 =] 94 2~ =] e S B 2R AL
i T 7 A A P BRI EBR AN &FF. 050, MREECE g e

(4) fRUEN (Anf) BEEGRY) () RAEE R,

(5) AT, WIEARITHEMAGFZITEEN () BRI nf)
I EE A

(6) BEAUCKAT P ki N2 UCHEN;
(7) R HAKHG I3 FAT AN it A7 2SI S 520 2 00
(8) MR¥mEE. ATBUEM. HEIER & IRINESRZE G BT K CRIIERZR AP i

30



CRAE N B B R A

A A R 23 7] T 48 2 R A e R N SO BORRE , 2 =4 B 55 355 3 A & U BOF
HUE I Ho A T30

T AN BN AT DR B TR R A2

(1) AREFSRIG

(2) BB TR AR U] B 5 R A 5 55 T A A 10% LA 1 1 535 R N ThT
U

(3) i, M. ENE I 2 E AL S

O FHGTESEEE U B b 2058 (R BT R A ABURI i, DR B35 R N 2 AL
A R R A 2 A

(+1) RREEEEHE

ARUCRAT W A A S AR W 4 BN T 200,000.00 J5 ot (4 200,000.00 Ji76), i

BRAATRMER T “CEAE NS TR~ A0 B AT el 1 4 E) I
H”, TUH RSt Ao REREY, BT

Hfz: Jiot

FFs i H 425K TH S5 PRABEERS
1 | AEER S AR &I H 238,051.14 135,690.00
2 | BB e 4 (R T H 79,216.50 64,310.00
=7 317,267.64 200,000.00

LB TR H £ ST VR R A AT VERIE T, 300 H $BEERIE R BB T H B KA A
St R AT R AR S P D0 A 2 T

A AU A AN SE R B R AT W] e 01 5 5 E < B AT R AT 9% i (1 SEBn S AR B /b
T ERITH ST S UBN S, A FPR AR E SC PR 52 A UE v, F I R L S
DL, I AR A ROE AR BT B BN AR S Y S 45 T H AR AR B B A A 2k
SERENEH T A A A ER SR ERRGERGRIM AT, A FPKRARE S E
BEE I SEPRTE DLLL B % BT & e AT BN, FHAE SR B BN 2 5 $4 UM QI e B RS PP
TUEH.

31




CRAE N B B R A

(+/\) BfRED
ARUCRAT AT A S HE Ok o
(+) ZEZEETFHKS

O ELER ST SOV L TR AR AT T B S8 G A T4 i
P2 K

(=) FRRITAEETT ROBBHIR

[ AR R 2 ML A R AT AT 7 AR Pz B+ A A R
=\ FRIEHZTLETHRERRA, b ARTBARBRATER

(—) ZRIEHRITHREREA

FAERPAETF IR E R AR AR TR AR E X RRAT R RAER AN

EIRPIAL RFEACR N B S B T

KRk, REFARERN, Lt ed, SUEPEEBOEF SRR EAT LS E B & e
M. BEFRSENIEA: ERERERAT T A BKE. TREkEELD
EIRATFRAT A BB i =W AT A SR 587 BIRISORAT I M S AT B e
KBS R AR AT A MK B 77 E AR AT RAT IR ST o FERAF L S50l
AR RS QEZRRAT BRI S EHINE) FMRME, Holkidx Rt

RE A, RIFREAN W0 A, BUTHEEBOE S R BT 55 2%
REFLLH, VIR R AR R, YEFRSESNHMAAG: TEAOWEXRLITRT A
SR T ECRORE IR AT RAT A ISR T ESRI B IR AT RAT A RIS SRR
TEIRRITRAT A BBEE . RREE R RAT A ISR THERACE IR AT RAT
A SR BEIREAT E IR AT RAT A ISR . B TR EIRAITRAT A BIEE . Ths
WREBRAITRAT A BB . LR ZENE R AT RAT A BB . &HRIEE R AT
17 A BBER s TESEE 2009 AR AT AT BREARAT 2010 SEAR AT RAT. HREREGHE
AERTTRAT SR 2011 FEAEATFAAT . AL BURAT 2011 FARAIF AT dbLhiifEaE
NIFRAT ACHIEEAE AT RAT L S mE 2015 FAEATFRAT . ALRURAT 2017 AF9EA
TERAT RMARATIEA T RAT . R AT 2018 FEAEATFRAT . SR FEAEA T RAT IR

32



CRAE N B B R A

S RRAM 2020 FARRA T RATREE . ALRIERAEA T RATIRGE : R BT
EERAT IR e . RAEBATICRME. BRBAED T e fit. KAy T #2615, b E A 5]
BESE G ALIE AR S5 IR U H b E A I R EBOE C RSB T e 5t
B KB B 55 BR I E | BRI RAT Bt W 5K B8 U 55 B 30T H R AR R
AT B3 0 S B3 7 O C 8 R B I S5 1) T < 1 KORAT e Ty S 58 7 I S5 B ] T H )
R R B W KW 55 R I 5 S RER L A ] ot AERUE A w5t A A5 3 2 ]
fits FRIEZF ARG PEEATAF G Pk 276 R AT IR BEA
AEHERAT R R AT . AR ORI S PO R b AR Sy GIEZR AAT BT IR 55
EHINE) FHRHE, Policsk RE

() FRIESHFEITHEWHIRA

ARUGIES R AT I H B W I N OABRERE, OB ST -

BV, WL 70 AR, DT S B BOE 4 R AT 4 B R R & s R
UEREZSS0H R BEEVERATTRIT A REE. IMRRERELERA
TERAT A RIS AL RATAEATFRATIREGEIE . R RATIEA T RATREDH . b
HARATIEATF AT E . & IERRATIRG MGE G H . FFRIUESF 2016 /N A
S FRIESR 2017 FERAEEGIE - P ARIESR 2017 EIRAGIH . ARIATHIES: 2017 SEAL

S A 5
(2) FREHFLITREHH A5

ARUGUETF RAT T H A H AR AR AR . 25805

RS, WA, BUETE PR R AT S PR R B, B
FFEZ 5RTHE EEA . FEIRFTE R RAT A BIRE . BEARAITIER I RAT. K
WARATAE AT AAT . B R SE . R AW 2020 AR AT ARAT IS 113
RIS B IR AT RAT A ISR . BIIARRMT =R BT AR K E I R 55

BT, BT RA, DR EEFREF R R LA E R R 2R, B2
I EEAT: IR ZENE R RAT A IRBERSE .

M. XTRFVNHEZEFETERERLERITREFRTERANA

33



CRAE N B B R A

(=) PRIFNERHAR BB . SEBriEhl N BRI AMEE R A BE T 2 54
UCORAT s BB 3550 RAT N B I B R < sebndisil N B ZEORITT IR AR 1 DL 5

(=) RAT NERHARBUBAR . kBl N BB SCHTT AEAERFA R A7 N B
AR SERMERIN S BB ST By I O

(=) RTEAMRGARRN LR, FHE WH a@EEANL, AMERFER
AT NI AR  SEBRAR N S BRI IT A, DLRAE AT NI B 2R L SEb
PN e BB SRR IR O 5

PO ORAF NI ZR  SERR RN BB SCHR T 5 AT NI BB AR « S bzl
N BRI AR A AR I fR Bl Al 58 S O

(1) RAF N5 RAT N IRIAAFAE HAh SRR R A

BT ERHESL, RN LI ORAEARRAAAFAES H 23 IR AT DRAFHA 5T AT RE = A 1
FALIIE T

A REVHERARIESZTHABEEZEFNRZER

(=) REFHNANBHEZIEF

AARFENUREILE 7] A IR WS 2 AR YINIE S A8 2 i 2 AR T H /1, 3@ 10 H 37 T it
AT 2 47 2 v A% e P AZ R0 1) B A% 45 P 3 A% A e oot 0 ) A4 o 7 B XU RG  1, JB
1TV HIEZEIR 51

1. TH KSLI S L

AARIEN UL P RO B A TR A J # AR T I 45 ST IR IR 5 »
Sop AT H AT LI AR
ATH ST 2021 5 2 H 24 HAS BIARCRIZN UL PRAEE J2 I ) 21 2H 37 I 2% o1 2 v 4t

1|
eI

2. BUTERIZBMKH

AORAEN AR BAR T WSS &R o (RIRR “BATR”) N BOLBHEHS, B HRAT
Foalb 55 Ry S i A BT ], S I L AT IE T S AT I R e e R, S
T RSB 425 Ml 25 B 1T A 30T F RSBV B AT R 20 S ) H

34



CRAE N B B R A

20213 H 1 HE 2021 /3 H 2 H, BATEFAEER AT H AT 7R, AITH
(FT H 7 5t AT 2021 4F 3 F 3 H AT 2R 4% 0 5 th R g i fi il . BT RIUEE T
2021 4 3 ] 3 HXF AT H A I H it &2 Hil 4

PAT R E AT 5 A R ARAT IO S5 S A, AR RAZ . B N
FIRR TG TR o IR A LY R T T B3 H 7 SO Re sk, TERRAE AL G I 5 Py A%
A IR A

3. ARERITHIH %

AR B BARIT IO S AR T TR AR R S AR, K& e
NARF A, WA BRI . WAZER I ST AR R R H 188 k355

M T AE.

PWAZIBIEWCEI AT H M HE f5, T 2021 4 3 H 5 HR AT H N AZ 2 BCs AN,
WHZZ T 2021 4 3 A 12 H HAIF WA S BOMARTI H 2547 18 WME . ZInA IR N
WM NZR AL T N WIZZR GAENT BB H 1 50 AR ERFEARR N BT AR G 17l
LLiC A B2 005 S AT H BEAT 3R k. ARIER AR, WS U Bl AT H JF[F
B EIE R 2 RYIRESFAE 5 PrifEes .

T 42 8 N A LR BESRO AS CRAT R SR EAT T B R AhTE e, JFe A
AR A BT R, A RN AT R T B RAE S, o i ERIE I 2
YNEZFAZ 5y B IR HERE AT .

() FRENHXTETBENAZER

TRAFHUR X 2R R AR UCORAT BEAT B RN, ARUCRATHIEAT & GIEZRED
o R M 2 AH SRV A S IR DIRIE S 28 5 Bl 55 B S € 1) R AT 264 R AR IR AEAL
ey E R 2 IRAC TS .

75 REFHIRRB XA E N S AIERHET

DRAF LR CA2 RN UAN rp FEIE B 2 SR YINIE SR 2 5 P AR RILE » X haAT N B
PEBOBAS s LR NREAT T RPUAE . HE, 7870 T AAT NEE IR i
RSN I R, JEAT 1 AR L) P A AR o 8 R I N RO SR A A
A R BAESRAF H BL TR A& -

35



CRAE N B B R A

(DA 780 BRI AE BAT AR G Aol b I M 2 A3 SRAUE S RAT BTl A AR R
WE 5

(=0 A 7e o BB (5 AAT N R SCHERME S 35 R BORMAMTAE R RS 2K TR T ERR
IR B H R 5

(=D A 787 B {5 s AT N KL HEFHAE HE OIS 35k BRI = I A
LRI NEREE

(V9O A 7850 B W15 HAR SO RS 2908k DR S IESF I 55 B R R 1 T8 IANAFAE
SERREZE 5

() PRIEFTE E F RAEARR N KA RAEI R BRI DG N 52 QBN IUR 5T, 4 RAT A H
TSI ANE B R BOREEAT 7RI A S A

N RIETRTE . 5 EATRAEPIDTE R AR B EOL . IR SRR
e P NGEEE

(B PRUEXS AT NSRBI b AR 55 At 1) T b R IAF AR ATBGEIL, &
UM 2 PR AT ML R 5

O\ BEEZ T EIEE 2RI GEZRRAT BRI S B BT ME) R 8 5
Jiti s

U A ERIE 2 1 AR I

. RENBXTRITARBERFRIESFRITLTEITT (A8 GE
%) MrpENERS RRYES3Z 5 B AL E B R RAZ FF R i AR

2021 fF 2 A 8 H, RATANATEH AN m#EFESE 83kl Hiddd 7 T
N R TR ANRR 58 0 ORAT PTG 4 R 05 26 B0 ) (RT3 A I AR E X RORAT
AR BT IR (R T<A R ) ANRE 8 0 GORAT AT G4 2 7 52 95 T8 > 113
L) CRT <A R AR E X GORAT AT 4 A R G g7 KR IE 3 Bl >R ) (OT<A
) [8) AN T8 X GORAT W e e A W 5 55 AR BE A8 A T AT PE A BT AR > IR N O T A #)
[ ANRE T8 X RO AT PI4T35 e v R [ 1 XURS: B2 7 55 TR [ 48 it B A G 32
AR ) (RT<AFRKZ4E (2021 4£-2023 4E) AR R RIS MR (=T
<\ FI AT SR B A S AR A > AR D) (O T <A R I #E 3 7 i 75 7 A A 2300
W>HEY (T <A 2020 45 9 H 30 HAFFEHIENIE> MILE) OCTFIRIER

36



CRAE N B B R A

RS S 2 AU B A ANRE T8 0 GORAT WG4 A R 95 AH G B IR )
CRTHITF 2021 55— RGN AR R IIILERD) 55 5 AR UCRATH RIS

2021 % 2 H 26 H, KATANAIT 2021 S5 —XIm AR K, #0817 (F
N TR T AN 58 0 ORAT AT 07 26 A IR ) (R T A ) ANRE S X R R AT
AR A R G577 BRIULER ) (ORT-<A A ) ANRE S8 W GORAT AT G4 2 7 652 95 T8 > 113
L) CRT <A R FAREE X GORAT A 4 A R G g7 B IE A BT i > 1R ) (ORT<a
) [A) AN T8 X GORAT W e e A W 5 55 AR BT A T AT PE A BT AR A > I RN T A )
) AN AR 58 0 G RAT R B e 2 ] 45T 2 00 S U B0 4 ) XU s 5 AR B [ R e e S AH 0% 32
ARG ) (KRTF<AFARK=4E (2021 4£-2023 4F) AR B RISHIE) (T
<A F AT IREEE R S LR > IR ) O T <A R4 A Rl i 55 FiA A2 1300
JUI> R N €O TR AR R S BBGE B4 A BB A 1) ANRE 8 W GRORAT T 4 8 ]
FOFA R R H I ER) SEHRIRATAH RIIE.

ARG R AT AR IRYINESR S 5 T AR b 1T 2% 2021 4555 25 Yk & U il
i, JF SR IR I B B L L (O T A BRI AR AR ] i BB A BR A
) [A) AR E X GORAT A4 A RS R T D) GIERS VAT (2021) 1873 5).

A, FRREYCRA R AR E X RRAT A R GiRBAT T CARNE) CGIE
FRiEY B R R 2 BIRYINESR 2S5 T e B SR T o

I\ FEESHENTERH

FAT N et ml iz Bl e, ORAEHUR R IR AFARR KR GIESR 24T BT O

NS5 BB RED) A GRYINEZRAZ 53 Fr @A B2 Bl R S5 AAH S E , R 3T 58 ifr
BB TAR.

E % #
(—) FREVE S

13 SR RAT N TR AT P IR 2 AR DINIE SR 5 5 T AR R HRE 1A 7
W, BB 58 S U B FEARAT N SN, BB AT AR
AT AR L 5

2 HRAT NS R VAT VB, 1R8I RAT MR LR
PATIE LS BAT IR B4R LS5 I TG Lo

B3 RAT NAT RAAT IR 58 %
B IERBEAR S sebrffil AL 2
(EENPRIR AR FNERE N TN
IR

BRI NARIAT IR E | LVERIT NARIIT I P 583 O B e 20 BN 1A A
S5 1k v 28 BN BRI A 55 | BASS Z AE 0 R AT N 2k Y PR A s i 1 5
ZAFHE RAT AR 23 N1 | 20 5RAT NS AT A BIRIEALH], RRECH AT NAH G B (1

37




CRAE N B B R A

Z H

allis

PAT T 0L S BAT 15 S 38 (55 I Do

B3 RAT N RAAT IR 58 %
TR R IR A 5y 2+ otk A 5 00
PERIHIRE, JEXTRERSE 5 A 3R

=~
=9

1. B RAT Nt — 2D 58 35 RIRAL 5y I R A L, AR S P i 00 5%
HRAZ 53 R A MR e A L R S R R E

2. B RRAT NEST (AR ERE) A RIS - AN I 5[] 38t 1)
ME

3. ESRAT NS BATAE BRI L, FeI 2 75 RIRAS 5 S
4 BT RAT NRIURAD SRIBRAE 53 ) i

B3 RAT NBATE B R 1
55, AR R S A
ERE 2 IEFRAE 5 58
(1 HAd S

1. BRRATNARALI (ARREY  GEFE)  CRYIRESRAE 5 )
VAR TR S5 R VRSOSSN R, JEAT
e R R 55

2 FERAT NRAEAIATE B E 1S a, o D5 B PR S e al
HEREI 2 SRYINESR A 5 B $ 52 [ H Al SCA

e RiERITANEEREN
P BRI ISt 2
PZq7 = A

1. B RAT N SR R e IR S R e

2 BORBAT N € W AR S5 5 e AR O

3. PRI B 524 0 pie F Y BILA  mOR REJRAT ARV 1Y, BF
FAT NP BEAT 22 4 5

4 SRR T S M AR R AR AT T R S AR R e s Y, B 2
FAT N ARG R P AT A, R RAT NARE R LU, R
FRAT NI 2

FF B RTE RAT Nt N5 4
HREHED, IFAREL

PR IR R R 2 IRIINEZR A 5 Fr AT R SCAF I BRI R AT A
HORAT IR RIEFF,  ZORAAT N RAERAT N 5 R AT
HilTvaiE.

RS2 RVE AT N E A AN
A ARBL S BALAR B A EAR
Bl TEH. ZLES I
YULERINT

5RAT NS H VAT SVIBALE], R SRR AT N RIS .

PR MBI E , AE L X R
T NHEAT DR T

58 B AN E WD R AT NHEAT 1817, 25 8 B ol RO SRRl A7 5
WL %A

() REDVHRED K
BUH AT RPEE S ST
fhEZE L

1. DRAEHUM AT ORAEHATT, AT RAZORARAT NZ I QIR AT BT
TS IINEY . AMWLAERTT, K ERER

2. DRI AT DRAF I DT, € IEE AN E I R AT Nt AT Iml 5, &
el A7 AR R R RAT AR

3. RAENUMIBAT ORI HATT, ATRASIR AT NEEF 2 R K 2
4. DRAFHUR JBAT ORAEIATT, X RAT NS B3R SO K g v [ IE
v UEFRAZ S P SR A I H A SO AT S T B 4%

(=) RAT AAFEAB A B
B & R FEF DL JBAT R 2B 5t

RAT N CAERAF RSO AR BC & PRI U JBAT DRI 5T, DhBIR T
WURIXE RAT N B HARIBAS  SEPndztil NiEAT IR A L o A%

38




CRAE N B B R A

H W

Z H

NP S Ay

DB PR MR AL R G ] AT SO B 1o DR N R R A e e A
Sy HERR SEEEITURE SCIEAEE,  UEXUS fE KN 58 B ok T
T8, JEXT ISR SCIF BRI OSEE . e B ME . MRS D o)
B ERFEH U L T A LR S48 N A5 SRS RAT BT RIAR
KINEEE.

(1) HAtZzHE

AR R b RE N & VRYINES 22 51 T 2 SR vt
BAT NS B G

Ny FRENAXT AR B RNEFSR

AYCRAT IR AR RN o IR 2 S IRYINESR A 5 BT AR R E o ORAEDLAL
A% MR AN b R 2 AR YINESR A S ARG E » W RAT Nt AT 1 RERA &
A, Fe T IRRAT NGB IR0 L T 1 ) DARSE AT e L, JAT AR N[ P 78 o A% R
Fp I EL 3 AT L ) DR A7 AT JRAR S

TRAFHURIINT s AR EANRFE XS RRAT AT AR A R B & (o mlik) GIESRR)
SRBHE AN o ENIE M 2 RERYINETR 28 5 P A R BE s TS BT Rl E R R A
AR A AN RE X RORAT W e B m B RN LAY, IF AR RAE LA B AR L ST AE

QR HIS'S)

39




(CRTUIEIESC, Ny (o deFE 75 R 3 17 BR 2 ) 56 T VR WIRE 28 2L 49y i) i 52 0 47 R

O ] ) AN 5 0 OB AT AT 48 23 W 595 SRR QDIAR 117 2 BT AR A7 43 ) 2 27 ki
LAY

>
mﬁmnA&z=/§ﬁh$Z@mr

RUIE I

AT NS4 %Z;ﬁ%‘ (éQﬁég
%

KR

X7y
RTEHLMTEE (RN 2 24
AT

/
M ) -
s

’a 7
Ny, 7 100000887

40



	释  义
	一、发行人基本情况
	（一）发行人概况
	（二）发行人主营业务、核心技术、研发水平
	（三）发行人主要经营和财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标

	（四）发行人存在的主要风险
	1、技术风险
	（1）新产品研发风险
	（2）核心技术人员流失及技术失密风险

	2、经营风险
	（1）市场竞争加剧的风险
	（2）产品被替代的风险
	（3）接种异常反应风险
	（4）业务规模扩大带来的经营管理风险
	（5）疫苗批签发审批导致疫苗流通延迟风险
	（6）受疫情影响的风险
	（7）疫苗产品注册批件到期未能正常续期的风险

	3、政策风险
	（1）产业政策变化的风险
	（2）税收优惠和政府补贴政策发生变化的风险

	4、财务风险
	（1）公司经营业绩不能持续快速增长的风险
	（2）高毛利率能否持续的风险
	（3）应收账款余额较高及发生坏账的风险
	（4）每股收益和净资产收益率下降的风险
	（5）在建工程转固后新增资产折旧影响公司经营业绩的风险

	5、法律风险
	（1）知识产权风险
	（2）经营资质申请及续期风险
	（3）诉讼和法律纠纷风险

	6、募集资金投资项目风险
	（1）募投项目实施风险
	（2）市场竞争加剧的风险
	（3）产能消化的风险
	（4）病毒变异导致疫苗有效性降低或无效的风险
	（5）募集资金投资项目新增固定资产折旧影响公司经营业绩的风险
	（6）募集资金投资项目所需原辅料及冷链物流运力供应波动的风险

	7、实际控制人控制的风险
	8、与可转债相关的风险
	（1）本息兑付风险
	（2）到期不能转股的风险
	（3）可转债存续期内转股价格向下修正可能存在不确定性的风险
	（4）可转债转换价值降低的风险
	（5）可转债转股后每股收益、净资产收益率摊薄风险
	（6）可转债价格波动的风险
	（7）可转债未担保的风险
	（8）信用评级变化的风险



	二、发行人本次发行情况
	（一）发行证券的种类
	（二）发行规模
	（三）票面金额和发行价格
	（四）债券期限
	（五）债券利率
	（六）付息的期限和方式
	（七）转股期限
	（八）转股价格的确定及调整
	（九）转股股数确定方式以及转股时不足一股金额的处理方法
	（十）转股价格向下修正条款
	（十一）赎回条款
	（十二）回售条款
	（十三）转股后的股利分配
	（十四）发行方式及发行对象
	（十五）向原股东配售的安排
	（十六）债券持有人及债券持有人会议
	（十七）本次募集资金用途
	（十八）担保事项
	（十九）募集资金存放账户
	（二十）本次发行可转债方案的有效期限

	三、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况
	（一）本次证券发行的保荐代表人
	（二）本次证券发行项目协办人
	（三）本次证券发行项目组其他成员

	四、关于保荐机构是否存在可能影响公正履行保荐职责情形的说明
	五、保荐机构对本次证券发行的内部审核程序和内核意见
	（一）保荐机构内部审核程序
	1、项目的立项审批
	2、投行委质控部的审核
	3、内核部门的审核

	（二）保荐机构关于本项目的内核意见

	六、保荐机构按照有关规定应当承诺的事项
	七、保荐机构关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	八、持续督导期间的工作安排
	九、保荐机构关于本项目的推荐结论

