PNSAEEEETRAT BRI D)

RILPER 300 2 5 B BRI HUESF R AE R &
HEUH CGEFD

EEBEN: RIEZSEHGRAF
EEFLEN: AHIEFRHAERAR
H . —O=——*/\HA+/\H



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

HERR

KELFR 300 25 BT EOE SR i 4 (DURER “A&E” ) T
2019 4F 6 H 11 HIRMA H ENE I 2 T E GERFRT1201911044 5 .

I NQUEA S U B AR S HER. w8 REFRY ALt
B E S 2, A EIE S T AR S SR, FEA R AR S 4R %
AR T 3 BT SR S PR SN T Bl CRAIE , AR I B T A B G KUK o AR S
SWHEESAEFT 2019 4 12 A 5 HIEAXAK

RIEGRE TSR, Bl e il &= AR E) . #
P R, 8NN (BRI JE 4 RN B B AR S U B 45, AxTE AR AR
FL G il R RS ULl RRAE AN = SRR IR, 709028 18 B B IR KU K B2 e 77, B U
i, XA (BRI SRR, ML BOE SRR ERMSI k. #
PENAESRAG I S B DA 1) R BF, 7R ARCHR 4 5 5 o HE B 25 SRR, T RSB
UEZF T 7 AR IR 51 R R etk AU AN IIE SRR A AR RGeS« e [l
B IR T BT B TR AR i BN TE S 08 I AR P A R E XU o [T
HI T A B G2 28 5 BUIFIG TR HOIE I3 $5% B 4, RpoE U E045 - AR I FE 501 X
B, L HETE L B [R5 B IR R 250 I 4 19 PO AU« BE 4528 B ks S5 BB R
A B AR . 2235 TOPV YRSEAT TOPY THEAS R (1 XU SR AMNIL 4 B AR T7 2N K
B G 0 AIUE [ A R AR B X o BRI R 22 Pl ARk 20 E AR UG B A B
F2 ML IR DRI, o sy JBC AR T 080 XU, o i 80 e ATLA) 152 L TR 55 P I, 5655 o < 7
NI B TG BRI “KF B A7 JEN, EREEERRRIEE, e
EORDLS ZE S A T B RS, R B AT 7 5t .

LGB N LA SEAE L B0 5 i 0 BRI IS R 0, (EAER
AR S —EBA, WA R . S54SR A TR AR R,
s YN = R B SN N4 P N AR N e e e ST R ST

P HIE AL G 0 R W] S, $58  RE AR AR R B S 2 H R T S

ARHES M RS Gr, FLTIU S 5 Tt i TR G AL 4 L TR ARG
H5RMmiiEe. KRS NIREIES, RS HIRIRER R 4R 8RR,
HA 51 Ha L KR 48 B AR 10 I 5 T S AR AL AR U WL R AT

AFEGHRHITEHC IR 300 F5HL

4



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

1. FREFEA A )

R A 2 () b (R A2 DA 25 B IE ST #ST JP IR A BRRIZL 25 il R AT 1Y
AALAEIE A -

(D) BHGIES: TR @ — 4.

(2) BDNARIES: i e =4 .

(3) HAhUESR: bimf e — A2, BRARZiEsr 3 Bl DOk AT
{HHEZERT 30 fir.

2. R

VIR 300 FREFE AR L IR DL R I VB IR SR BRI R AT« Joi ik AR i
SR T E R IESRN RS TC B B W R S BT A R A A

(1) SREA (8] W IE SR 4% RO 2 — 4R 1 H 3 s 80 i i B HEAS A
He 5 50%HIES

(2) SHREAZS (o] Rl A S5, %R 2 —4E I H 38 R i i s BN HES
EHUHT 300 44 FRIHIE SR 4R HORE A

A I R R AR G 1) 7 5 S s A5 RV L P IE R O R = s, L
www. csindex. com. cn.

AL PR R AT IENE, B89 MH 7T RE 32 B HE SRR 1 B2 AN ERLIE SR 0 4 U
ENFEI , A7 FE SR RS A FE A IR 7 R DG XU RT R B B R 422 F A AR B 465 1) XU

RIEGIFAERA TS, EEEENIFARIIER G T AIES A2 E 51,

B G NS SRR R B3« ANFE S AFTERHSUE S I SR R iE R R 5
BB RS XS VT AT B AN — S0 XU

AR R A SR R T SR KU A AR AR AIE ) 3R I R B TR RV I R L
11 25 7T 3730 kR S 8 TR MR, AREE T — T IE I T AR B S 1K
XU SRR AR o B B AL CELE 2 S N L AT LAL R b B ALY ) AR AH G
AN AL G AT R VEAY, A F 4 & MU R B VRO 7B B AN R, B
S WAL 109 XIS S5 20 VAV 5 4 i S o XS U 2 R AUE 1R 2 3 PT RB A7 AE A I
P BE N AE I S A 5 <55 I 75 42 A B LAY 1) 225K 5 1l AR 7K 32 R 00 5 7 il AU, 22
[ f VT R A 56 o

PR FH PN (REEFD) « (SRR o (GEE7= iR ED)



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE Eﬁ :Fg ( E%ﬁ )

G BIREE SO, AFAWES MR TENE, AR OR, AT AR
R, T AR A I USSR AFAE , AR B BT H Y, AR, BRI
FIWT L G2 A B B I KR AR 32 BE U AHE N, Rl G PR S R
FEI0 B B A B I 55 WA 1 AT LA ) S 4

AR AR S U P R BN ARSI S A A G B TR, FIANEE
Bl H oy 2021 4F 8 H 14 Ho BRAESIH U], EGHH SR HREE 20 55
—WK, ATV BT A L H O 2020 4F 08 H 31 H, AR S HE AL
BRI H Oy 2020 4 06 H 30 H (WS H i RAEH ) .



a0\ Ee EEERA

NG AT WNAGEMENT 0O 75 EEDLIRRCE D)
H %
e 3
O 3 PP 4
N £ N 10
L o= ) N 21
T MR 24
VAR A 1L - =~ 29
B AR 30
NS BT EETEZRL. ..o 31
Jis BEBTH EBR D o 32
+. HEMBREBEREE. ... 34
T BB 48
T BEREHARE. . 55
R - - S 62
T, BRI e 63
FH BEEHAE . 64
T8 BB G E. .o 70
FE. BERAEBB .. 72
TN BERSTHEH T .o 75
T, BEREREE ... 76
T R R R oo 83
Zt—. EEARNTE, KILS5ESEM=RERE . ... ... 92
T R AR E. 94
==, ASHEDRARRREE. . 111

1



PN5AZ

—+
—+x

. AN

R e

SEHEGIRAT]
N HONG ASSET MANAGEMENT CO..LTD

WA CGERD

 HEERTRAANBRS . ...
HMEBEEREIETL ..



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

—. %75

(RELIFIR 300 A2 5 BUTTRGEIRBOE TR 5 5t e G I 45)  (BUNiAK
“PEFUI” B ARIESEUH 7 D KR (PR NRISMIERE SR $5% 51 2 7%
CBURRAR “ (GRER) 7O« (ATFH BRI SBIFE L) (BT
AR« GafEINE) 7 ) GEFRBESHEEHINE)  (LURRER “ (&
INED) 7 ARTFSERIETF IR GAE B E HINE)  (BURaRR “ (52
WFINE) 7 ARTFHEEITHGUETF R s B s B B B AE ) (BUR
AR CRBITEREREBAED ™)« (AIFEEIETF R GIs IR 55 3 59—
—fEHGE RG] (BURRIRR “ ($REEREEE1) 7 ) Bk CRELIR 300 225
ROPMASRBOUEF IR e aH) (UM “HReaFH” ) #W5.

AN I B RN R A S5 Ul A5 AN AEAR AT R B 48 1R 3 M RO Bl R
I, JFRHESCE. dEmPE . SEREMERIE T

AT & ARG A S5 U 1S TR I O BRI SR AR S E AR A LR
FOEER AU HAl N SR AERAE A S5 Ui B 5 B 45 S, B0 AR 5 i B 454
AEAT AR B B

ARG U BIREA RSN R G RARE, ot EiEE 2. ZeaH
RELVER AR HHENZ BN S5 TR . Bt B REE A A I
B RE, BSOS AR A NS S RS EN, ARG S eI
ARG IR W EN JE e B R ARCANIR 32, JFHEIR (BEaiR) « BB R AL
AT RINE AT 7R AH (55 o S BT BT 2 e A BRF AT NIRRT 355
VR [ 4



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

= BX
AU T, BRARSCEAAA PG, T A1REE s AR B AT IR & X
1. BEsiAREES: faRILIIR 300 58 5 BT A Fe BOiE 7 8 7t 5 4
2. HEEHAN: HRLESEHARAA
3. BeFEN: RHEIETF BT R A
4. Fe AT 18 (CRIAIR 300 22 5 RIT GSR BOE S 5Bt 2k & 2 e A )
B A A AT AT U T A 78
5. FEE M. RESEHANGESTE NRIAIERITZ CRILFIE 300
A2 5 BT TSR BOIE F R = B AT M0 KO P BUAE fT A B 1T Akh
7

o)

6 FHSEVIA B RSV 5 (RIAPIR 300 &2 5 B IE HE S
BREESHEVH ) I EH

7. HEMHREANS: 18 (RILYIR 300 28 5 BT BERIE BOE 55 5% 5k 4
HEMHPUREAE)

8 L& e BORIMEEL: 8 (RELYR 300 22 5 B AR B0 55 5 R Sk 4
B4 S GTRMREE Y J H B R

9. EWRHAE: 4§ (KRILVIF 300 22 5 R HnE H % % 4
1

10 EHERL: 48 H E AT A BOE A0 S VAR ATEOEM S IS SO
FEMARRE . ATBON R DL At 4 A R 2 3 N LR ve . Rl @A SE

11, (FE43k) : $52003 45 10 H 28 HA&FE HmeEE ANRRERESHEER
RSB TR UGB, 42012 4F 12 A 28 HEE+— e E ANRRERSHSE
SE =T eUUEIT, H 201346 H 1 Hildsuit, JF4 2015 4E 4 H 24 HEE
T EeEANRARRKSEFSRZARE F RS (EE ANRREFEREE FZ R
ST A N RIEAE M CES S Bk mvee ) B IE R Chae NRIEA
[ F S5 45 B ) AT WL DK ANt R A& T

12, (BB« BPEREN 2 2013 4E 3 A 15 HWiAi. [F4E6 H 1 Hsx
T CGIESR 0 3 S A B B ATAT LI H AR fif AT

13, (EREWEEIME) - e ENER 2 2019 4E 7 H 26 Haifi. [F4E9 H 1

\

Sr
L\\

oF

=

R
2C

Ed'



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

H St (AT ST 0T B 45 B R B INE D) JmiAT LR HASI fif
BT

14, (EfEIMEY « 5P EIEMN S 2014 47 A 7 HAAA. [F4E 8 A 8 H5L
TEET CATFSEREAE IR I S IB R NG S It LRI i BT

15, (shtE R EERE) « ferh ERIE R 22 2017 4F 8 H 31 H A [FI4E
10 A 1 HeLiaf (A FFSEETF GR35 08 B S sl P AU A BRI E ) S AT
HLnF FEARE i B s AT

16, ($R¥UEEARE) - b EIER 2 2020 4F 1 H 22 Haifn. [FFE2 1
H S ) (A TFSEARIE S R R IS E4R 5158 3 5——4REUIE & AR 51) AmiAHL
I AN BB T

17, PENER S e EIER IR E R e

18, A& GBI BT HBOE A B & i (RS 5 B sg 5 BT i ala
OGNS AnN) & L A5 RIFCTRECRE S, Wifk “ETF”

19. ETF BEESE . B E: R4 e - IRt T AR S, 54
B4 HARRL, RS e i3 4

20, BEAFMFEN: FRZEEERLNR, WRHEEEE A FSH PR H &
ST, SEESEHA. BETEANESMFIFTA

21, N NIEB . KIS e T R FE R RS B RN

22, UM s FRMIVE T DR B4 B e a0 fE e N RILFIE BTN
EEECIAF LA A RBUN BT I HE B LI FAF BE i v N Fllik N He
4 s A 4 21

23, FRE NI T FRAREE RS A 5 BT A ) (R WL B3 2 5
A8 5 BT AR B & R I L 2548 51 ) Bt PGB 3

24 EHESAMUIL T FRRFE CAMEIRIM R #5082 15 I 5 P o 3
TP FAH AR 5 AT LARSE B 7 H [ 45 pA) A<V S A0 R E 5 5 8 B 4 1 v
[ 355 41 PRG35 3

25. NRMAMSEIMUGHR TR TR (NRMEHEEIMIU R 55N
TEF BB p A ED) KA SGERERHE , 12 F ok B BRI R T 38 S kAT 55
WEF BB ANE A

W\



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

26 RN WEE: BONEE . PUIGREE . SRS IRR N
N T AR A UL $5 58 3 DL R A B P AE M 2 FC VP I SKAIE R 4 08 2k
AR 3BT N K

27 FEG ARG N T8I G & RN 53 00 U1 5 A E UG B8 g0 i #5052
A

28 HE SN 55 TR G BBV BN AN e, RS0 3T
IMRIES OB R LR, AR LSS

29, HHENM: fFERULESEEARAF LA G GHEIMNE) Mrh EIEE
SRUE I H A A, ISR G 5L 55 TR T SR B BNSEAT T3 S B 55
P, FREIE G B S5 BB, AL B AR LA R 70 R A SR < F A e e A
77 (AIMEZF A 7D

30 KEMRBNN: F875E (HHE M%) M ERIE I 2 ME B A 2, i
REEHANTRER . SR ACE A Gk & 55 HI LY

31, KEWMIAN: TREEEENAIRER A SR EE TR AN

32, FAIEIE AR 0 - F59T & CHIE IMED A [FHIE W 2 FE i ot 251
H 2 e BN F 08 (70 BT O B I L IR [N 55 FRIE SR A /], SURR O AR
S/

33, HidWss: RESEIL. A8, /. IEEMEEESS, AANAE R
Pt NS BRI T SR B RS s D e
Bk RGBT ST IR H G AR N A A3 RS
ik g

34, B FRIPHEEIC ST NI . A E K BCHI Y EIESR &l
ZHEARIEAT

35, LHFUETRIK T FR4R T NAEH EHIE S B0 46 A R TR A B Lilg s> A w
TP ERRIES A 5 P MR BRI R A B D sk EIRHIESR 22 5 Py
UEFF B

36\ FE & A FIA R « B IR RIA B REE I E L3 5 & R R E B 2% A
S EH N A ERE & P G R P 5E R, IR ENIE I 2 A5 A
H 3]



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

37. EEARLIEH: BESGFAMENEEERL L FHBIE, £E&M
PR ERE, TR ENIE I 2 % R T LA A H

38, EeHEY: MARSMHIREZ HRERELS R HILE, &K
i@t 34 H

39. A& fREEG FA MR L L2 18 AN E AR

40, TAEH: f& LGUESHAZ G AT IRYINESRAE S BT EE 38 5 H

41, T H: 645 EHURIAE e i 18] 52 B8 35080 N B . D ] s Al M 55 FR 3% )
FiH

42, T+n H: 58 T HEZS n M T/EHAEE T H)

43, FFIH : FaO s NI BB G O AR N 8 e E AR 55 1 AR H

A4, FFIETIE): TR H B 4 e sZ FR N T [ BRH At 52 ) (1 B[] B

45, QUSRI 48 BIIESRAC 5 P R AT SN _RIFIESRAE 5 B As 55 Y
TSI HORE Gk 25 e 4 ) CEFEHARAEID |« hEIESR B IC 45 H AR 5t
28 ) R AT St ) € IR SR B0 45 ST BR DA A 7 6 158 5 22 5 B Il e
FR RIS BT S SN CERFBEAREID KESEEA. FEIE
A FARTUE AT . EWGUESR A 5 B R AT I HARA OGN . s« i %0 &
TR

46, N FRAEFEG SR, BB AN I & & IR AT HE S5 00 B H i R E H
IS EE G BT N

47, . REESEFAENE, B ARG S G RSB E,
LA FF 0 S5 ] 7 PR PR R )Xo A7 o) < BN PR 435 g S R BRI AT

48, WElml: FREEG G RAERE, FESMEERA NS S RSB
ST 1R 2% AL S SR 4 0 00 5 80y R U DS i s P o 00 DG [ A (R4 A

49, FR NS [RITE B i b B BN S 1 FH DA i XA L RE R 45
& RIS

50, FRIEXSAT: FRELTE N RIS AT, $hk 4G [FAHE 52 U0 R E B
STATHA IS MEER. e ZH A

51, WX FEES R AUEA NIEEIHE S M, HSEHANILIES AR
FNESE UL P N A AR I T N AL A S B4 AR I 280 S HAb Sy



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

52. MEUETF: FRAZEEIR IR O & 1A sE ik

53, Bl . FEHl. EEERE T, BB 1R A R S S
€, T AV AT i R /e 1 — € BRI Bl

54, Bl 2@ FREC/NHIE. LRI AT 5 HE 5 1% H O o R
/INERE L g e By o R 2H R 2 T AR A B AR 22 R B N A DM g [ s 7 5
AR BN SRAG 1 T < 22 AU 8 /0N FR W D ] LS 50 7 R I < Z2 0 R e [
B IEut A

55, WL OBl o : 8 2k B BAL THIRAE T H HE AL [R5 2 A A ) 2
H L 2B THE, T I <6 020 H e N D [l A QB R TS B R 4

56+ fx/NHIE L E[EIFAAT: FEASIE GBI O A. B I A AR, Bt
NFR 8 [ PR e <7 0 N g i/ R DI R ] AR ) R £

57. LG AIZ A 1A E EANBCE 548 BN ZFER H AL AL
5y Ik 18] PO AR 8 25k <8 BN SR A4 10 R DU R [ 75 AT 2H 45 UE 2 9 48 JRAIE I3 FR) S I
ACHHRE TSI 1 _EHRIESR AL 5y P AEAZ 5y I 18] AR AT (R 3 0 025 5 1 ME,  TRIAR
I0PV

58, EE AT fHREEE AL BN, FRE5HEAR
ARFTHTSE T, $2 M P B e O ARV i e B E AT

59, Wean PO H » fe2k & BN THEAR R G E KR Shr i oy Kok =
Wz H

60. e AaHEIG KK RN PO H RS BusHE 52 & L —H 2
AT AFHE 2 HL 2 13 EL 100% YRk A= 2 0 B 550, ) DASE A0 A
CARPSE LIS IR D)

61 FRHIFEEA I KR SR PO HAR B FR A i EH S 2 e EaT—H
PREFREOSCAE 2 Lhyd 25 1 36 LL 100% RN IR AR S T 5, I DA 403
WS H uAis B EErHED

62, PRIFREL: I8 PSR RO PR 7] g i 1 540 175 300 55

63, FeALE : RIS BRI NAEAS L S AN R B B LR 2 TSI it ) 22 5 i
Rk 0y U B WL IR

64 FeREIETF B AL FRUEZE A N LA i 2 R FEZF i AN A4S B



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

HIESR, 8 NN BT IE T AEAIE 57 B HAH R o A M2 51 SCA 2 F L %

65. JG: fRARMIT

66, 4R RERESHEIEOA. KA. MHEAE. LIEHRM 2. R
ATAER B O SEILI AR AR B RIS FH 5 4 W0 7= SR (1 AR R 28 T 1745 24

VRS AME: TREESIA NS A MRS BAT AR R B4 R

P DI R A B 7 (R A1 A

68 FEG T IFE: TaE G T A IR B S

69, JEEMATFE: FEIHE H IS T ERR DL 34 0 A KL

70\ BEE T AAE: TR RPN RS B A UG AN, DU E B i
(B IS S B 1 I 72

71, $RE A F i ERIE 2248 € 10 DUBEAT (5 B4R 1 4 [ AR 1) K di e
LI 3ty (R B A N 3l . SR AN o v [EIE s 2 i 4 vl B R
WAk ) SR

72, WAMMEZBR B fR B TR AR I A IR SRR R bR A A R T
PAA B S T AR B 7=, AFEEA R T2 H7E 10 N385 H BA b fyadk (=]
HHATE AR (CEMLYE A SRR AT SBT3 ISR e
BRICHTE AR AT RATIE S . 7= SRS« BRURAT M3 55 B 20 I A T 31k B
A 5 (N g7 46

73 AHHL): SRR A S F ANARETIL . AR f B AN RE 5o IR 1 & 0 5
i



PNSAEEEETRAT RIS D

= ZEEEAN

—. BRG AN

SRR RELFEEE A R A

R REARBEX (PO Bk 3678 5K X KE 23 )2

IRl R PE X B351E 59 5 REEEBREET R 5 0 A FE 16 )2

RAZH . 2004 4E 11 H 8 H

FERRAN: EHER

Mg : 95046

RN "%

AL ARFEAT

E) AN e |

R EEEHAMWAT (LLUFHER “AF7 8 “RAF" ) G EIES G
EHZ Aot GIF I 4:7[2004]164 5> , F 2004 4 11 H 8 HWor. A
FEM AN NR T 5.143 1276, WAL N:

1 R 44 A A1
WS 57 £ A A7 PR ] 51%
REEFTEERIMEA A 16.8%
W5 B IERERAL AR B A A BR A #] 15.6%
JET R IR AT R 5.6%
T8 R I A B kA CHIRE 1O 3.5%
8 R BT AR B A kARl CARG 10O 2%
8RR RS B A kA CHIRE 1O 2%
HEE R IR R BB kA CHIRE 1O 3.5%

At 100%

. EEARER

1. EHFDRAREARNE I

R SEAE, K, M. DA FE B g B0 A R 2 RIS B ARAT B IR
i e B o] LS A P b e B S B R M, AR R B P A A7 PR 2 ]

10



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

B E

J B, EE, AR AT IA RN S s RSN SRS
R BB A IR AR B LS H . EHA.

M SeAd:, #H, AR PR EESR T 5 st oo TR, AE
BERHAIRA R COO BhFE, WHLEEMBEARAF LK, SXMNFE (hED Mk
BARFBRA T LR 70 2 7] SRR W, BRI R 5 B A A IR 2 7] <g R LA i
I A A 2 B

SRS, #HEH, EMS U, FEM ST, PRSI TR AR
ARFUEAFEF K, A, SN EEA ERl i THRTUEA R HATER.
B, WSO E B AR SUE A R M8, Sl AT R 5TE 2 =] =,
SRR Z T E IEREIEAL DA PR A W M5, Sl E IRl A IRSTE A m i H
RER, WEHEBILEREHXTHRITEA R RS, ESEEDER AR
NEEF, HHCOSE PR BA IR A A I, SR IR BN

~AEFERK, BUENS A LRI TR A R A F E=H A,

A seds, |F, ARl PHEILRE ORED W R RIA IR A "R 6L 5 5t
B 22 BT R AGFERCR 28 m REAIE SR S BB B HA 61, it Crp D 3™ A7 fR 2 =]
WA E R RIEEIEA R IR m ST HT H 28 . JUEREE
FEARTEA R QA B, S ESRATAEHE, STEGRMIM O, REHE
MBI RS ERARAFER, B4H, REREILEHEHARA A E
FR GEEAERN - Ba, hESHETARARES.

RS, EEHE, B, filt. MEERRESEHARAFALSEE.
Rz, FHUEl, PURSRE N, BTSRRI R R A WU R 5
ST AAERRRG. AR BAHIE. WEAL RS,

SRS, M ES, M. DUEE B RFEFER K.

PUSRSEAE, MSLEES, AR BUET R RS e R B R -

BPOMSEA, MArES, AR, PAERETHBUGER PSR B AR K,
AT BURE M P FHE A AL A, TREEE RN F55 B i o AT R S 1B A
I 55 P AR AR

2. WHZWAREARER

11



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

WML, WH, AR PHEIRRIERA R FHEA R TRIE N B 41,
AR A R TUTA AL S EHM RS, HI 1A EREERTEA R L
EH R A, FRGFEARTVTEA FHER AL Jha RS 2B AL R
UL LRG B BT AR B, B SV T I R B AT PR A 7 IR 2 ) S 22 B e ™
MR AT, PUTRIBEFAE RITEA "k % .

XMELcd:, Wi, Rt PR E BB B R ] R 2
DRARTE I B A IR A F L3, BT A S8 B BRI b)) AIRA
AIPATES. &8, HEE EYRA RS A SR L.

WA, Wi, mit. PR AL B LRI S S5 B, BT S AR
A IRA LS S

fhfided:, Wd, mit. FMEARAR NEEIEE SHET 0, EE5L 0.
EIEL R MEAEHMAI. WITEE, IUEAL A NEEHHGEH.

FoEderd, W, . 2011 4F 7 AN RSAESFEHARA A, JifEH
L R SAHE M, AR ER RN a e, ReaH,

S E L, W, Wi PEREESEEARA R ST MAH, bR
HHAEE B R AR AR VS LB, 2014 4F 6 AN RS &E A
BRAT, PiEmH e, BUER it A

3. MIE N A EEAE

FRRTIRIAE, MAH, WS WE S AR A

BRE9SE, RLEAEL, Rt PIEAEIRIESE A F [ e W s i s R s B, dba
RERGEHARREH, YXOlIEH AR G S e, mReRLefn
A PR W AUAL BRIV 5 e R 20 3, o [ N 7 7 A I A ) [ A 38 v R A 2
28, 2011 4 7 A niiA L "], MUEA R RLSE T, EEWEE A BEREES
2,

JAERISEA, B & ], it PR EEZ 1T A B vt O SO T &
AL sChRUE R 3 1) B A 7 G2, JTE A AERUR B EE, b T PR A 7 5%
MRS, EEIESRIE R ERRAT 2, bR R AT IR, s
miZEHELS . RERA, FBCE R SRE SR, THRmEES TR
BN, PR RMAE AR, BRSSPI RSE. 2011 4 8 AmEAL

>

12



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

", FEARAEGRAARERTSE, BUEARESAEE,

REZESE, BIRAE, WMEBCAGL . T T e s R0 70T B E AT 7T R
K G B R FAER G fRK, WBGETEZE homlb K, A E R
BGELRAMK . K BIFEAE BT 2017 4 3 A BEARAR, FaAn
A EHATER, UL AT RIRAH,

KiFgded, Blas, Hi&. e ER-FREANTGORG A TR A 7 — 2%
T B KPR E IR AR B & HRI, KILFRERE M A RA 7 %
FAM S ARIAK, TmkEHRALEHE (ERFTE)  HEEFHEROEH, /™~
SRR R S AT, IR IR AR AR A PR F AT
Z M. 2015 4F 6 HMEARAR], EFEeI S AR e8P, I EL
GIEIRSEZSLUN
BN, B, AR @it TR BT P BGIE SR AE 5 0
TB, RIS, WPNEFARITMEAFEH S LM S FE . 'aE
A ATV 55 2, HBIRUETFAA IR ST A 7] g 25 45 0
T, 2006 4F 8 HINBANT, FMEEESI. NGRS SE, xS
MEM, WEARFRELELK.

4, RIEGHEGZH

PREBEZt:, @Rbsefit, 10 iR s . 2011 45 7 AInEARXR, P
TG0 5 FE, WEZHEHE. BT 5 RN, 2R 5 Rk, s
A8 5 KW 7 AR IR ALHIIE e is e M Rt IR R S 4 ik 4
23 (2018 4F 2 H £ 2018 4 9 H) « REAHUER B FLIK M His B8 Ak sUIEZ 4%
WGP (2018 4E 2 HE 2018 4£ 9 H) « RILHIE 100 F550AL & 2 2k
KRR IESFSZT (2018 4F 2 HE 2018 4E 9 H)  RaLTIE w5 44 3k 1
B R ERIEHF R RIS IS LT (2018 4E 2 JZE 2018 £ 9 ) RILHIEH
PR KRR R SR SSH (201842 HE 201849 A) |« K
SATEAR R B SR FR B R SR SR R B BE e AR 22 38 (2018 41 2 H &2 2018 4% 10
A KLk R ER R R AR TR S RS 4 (2018 4 2 H £ 2019 4F
9 H) « RELENIAREE 5 BITF IR HOIE 75 5% B A S B AL S R 4 4 HT (2019 4F
9 H & 2019 5 11 ) R5AHIE 800 8L K IR IR BBt Ak & ik 20 3 (2018

-

ok

ey m ROdx

il

13



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

2 HZE 2019 4F 11 HD  RAAFIER TR AR IE SR TR SR &40
(2018 4 2 A% 2019 4 11 A« RSAHFIETHEAL 3 @R HO8 ke iE 257 1 5%

SEHELH (2018 4 2 HE 2019 4 11 H)  RILFIEEBUCERHESR Kk
IEH R SIS LT (2018 4 2 AZE 2019 4F 11 A) « RLHIEEEZ 100 45
B R AR R RS IESZ M (2018 4F 2 HZE 2019 4 11 J3) . RILPE
300 FEE A KL ARIUEFH IS I LA (2018 2 H&E 2019 4 12 A) + KEA
HiiE 500 Fa B AR IR R B A S e (2018 4F 2 H & 2020 /£ 8 H) .
RALIESRATHREO KR IR R R S L G4 (2018 4F 2 H & 2020 4F 12
) REAHIELFMERS) 100 F80R R AR AL G AL S22 (2019 4F 12
HZE 2021 06 H) o BMEARAFHEESH. Kuh BIE 50 Fa0H ke sUES 4%
PR HE G B R ALYR 300 52 5 AP R BUIE S B S SRR R S e o 4
HL RALFVR 300 28 5 BT GRS 4 B e G R 2 B . R AT IEIE SR (R %
FRBON R AE SR B BT I 4 B G 22 B0 R 5T ERAT 28 5 B i U R B0 7 45 ¢
BEGEAER SIS 2 RALHIIE 500 28 5 B FBGIR BUE SR 3 0 S S I Ik 4
B2, RALHIIE 500 38 5 TR BOE S R B S e S 20 3 . R 5L AR
1758 Gy RAFF IR SR S I S 5 S 2 B L R AL IR B REVR 2R £ R SR R
AFF ARSI LI, RALEE AS0 $5U K AR IS R S &4
RAATFIEAFRAE S A 7 A8 5 BTG IRBOIE SR 4 BT A S e G 2 8 . R AAENEIR
300 FEHM L RIEFHF AR SRS, RaLONLIR 300 28 5 BT a5 Hok
FHR RIS IS A RALPIEF MR £ 85 5 BT R e SO 3 S 4 3 4
2R REL SR G R IR R R R S A S 4 3

Pilt 428,

skVESede, ARERISIE: 2019 4F 12 H 5 H# 2021 48 H 14 H.

wksed, (EERRE: 2019 4F 12 H 6 H % 2021 /£ 8 H 14 H.

B4 PN BT IR ZE D23 LA 1) 1k 44 RN 5%

BRENSEE: ARAFEAZH, R REZ RS BE F BEE IR s, 5
G2,

REZE S R AT B 2B, SRR R R I 1 AR E AT

smseA: E R R .

14



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AT PR D G L At i DS S 2o e I R i 9 S R 2 1 I b g
MM, Rear,

TrESeA . EERRT AL B, EHA R,

FIRN G BRI R R R &R

(=) FEEE AT

I RESER G 4, P BREE B AEE h [HE M 2 D8 1 HARL R AR 75
SRR R, R R C S

2. PSR RETFE

3. X PTE BN R B G0 B 0 ReIK, BT UESR R R

4. BRESEFML RSN AT R, KN ES MR-G5
P A 2 5
VBT RG2S I Y R B I 5 S T
 GRIZRRERR T L AR AR R
 EIRASESHERER, ek enmhiy., BEE
RS B I0 PE A B S5 TE Bl DR 5 S e R0
 HEEHUE H RS AR AN K2

10, fRAFSEEE P B A VE S Iie e . KM R AN A AR SC R

11, DABES B N4 3, RFIES M HUEA AR G5 AT MR AR 508 5t H
MVERAT

12 VR R ERIE I 2R R (G ml) 25 I A ER 5

(DU R4 N AKE

S STV K

RIEGEHNAREANFIER (PN RIEMEREIRE) « (B4 « (B
TEINEY « CHEINE) o (B RIKERINE) SEAEMINTES), i o7 (g
A BRI, RIS, By bEkAT AR A

B4 BRI EVEAT IR I

AR 4 P NARIESE IR N LU AT A

(1) K [E A A 7= Bl N 7= VR [R) I 7 AN IR I3 5 %

(2) AP 15 FUE B AN ) B 4 o 7

@OONCDO‘I

15



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(3 0] FH 2 4 W 777 B8 8 B 9% 2 A DR 2 4 0y B AT N AR IR B8 = N AR BRI 2«

(4) 1)L A A0RE A N M T WA e B 2R AL A 2K

(5) &7 PRHEERM ™,

(6) it RIHR SR AR A TTHE B M ZAE BN HEFE PR, BoR
fts N AH SR HIAE 53 i 3005

(7) BrBERSY, AEHEHE EATIR T

(8) JEHE ATEUERUA A [EHIE I 23 e 25 1 HAbAT A

2. BERHARE

(D) MREEA SVEEERMEE G & R WRLE, A& B E ) J5 0 5 0
WA N B R 7

(2) ARG ZERAC, #AREA AR ZRANSUT T H Ak
EEYNT SN

(3) ANMIFTEARIIAR AR AA ISR B m R . WARKIEATF
RSN ISR RISER, BRI HIZE BNFEE R Rt
MEAHRI AL 55 3] o

(4) AN NI4T FE R B 77 R ey AT AR 28 AROHIE 25 52 5 S HAt G 3))

(LD A8 TN AR JRURS: 7 L 5 P 842 i | 2

Lo XU A s )

(1) AT 2y ) RSB S0 A6 20078 o A =) P A BB T IR B A, TR P
AR, I BT T A SRR AL 55 307

(2) UL 2> A AR b 55 7 BT AR LI LS L & 1A
B, FEAEARSSE I VNI K s A TSI RS B B ) S R R ], A5
PO BN PPASAIR 2w XU R E,  FFEEAT IR ST IR

(3) BEPEIEI . XU FIAZ O A A7 i & XU, A AT o] B2 Y ST
ZELABTIE ARG . B E N H R A

(4) AR XU H ) B R A m AU, T R T A
SEATANTETE s SAAT XU SR BE NS AT AR A, AT 53 ANSHA i e 2
a3 S5 I P AL

(5) JERFPEIEIN: 23 ] B AR 2 7 488 SR 7 S IR A E R, T

0

16



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

Py S5 A MR S AR A B I e AU HEAT VR AT A, I 06 LA BB SN T 64T
FH LR 5

(6) EREEEEMAGHIENL: B0 GRS B TR, 5
JH ARG AR Sl URSE PR AS R A R S R E BRI 3, S ST S 46 (0 XU
PERIRPR A ZR, A RS2 ) BE L B UL A A 1k

2 RIS T EHURT PAY 8 DU 5 i 1R AR 5

O] (S B A R AR — A IR . A0 AR RS,
B S D e A BT, A LSS A T TS DA ER ] A ARG PP A A 42, A 9%
T RLER 5 5T 5 A F] R XU B I R AT . BAT S, s U T AL AR 2

(1) #wHE: M BERAEAFKEEGIIZE . WHIEE. KEEH,
NI AR 2% Sy =g Nivg

(2) BZEK: MATHEENA, BENEHFRSNT, AN TS X
PRI AR A 50w RRE IS A AT RS 25 1) 7 T ) AR o 5

(3) HBRKR AL NFIRFREM P HEBE. HEAREEH B E

(4) MRS B 22 2 U0 24w ARG B S , 2038 3 it ofe e 2L AUt 5
ZH A SIZ it ¥ S AR PR P XU TR« XU, T 5 A R IR A G A e A XL 7 24 T
oo MRGE 2 w1 AR U2 6 H AR, 152 25 55 AR 3047 KU 12 1) H AR AT EER ;¥
S ) Al B R XU A B A P R B W BRI 2 UG, )t B K R
BT AR5 UL LT 28 =) AR 7 B ) 2 R s X SR SR AR T 1,
AN S ALY /N S B R SE K

(5) WIEEME: Motarfha e WEE e, %A 7 e ME
SR Z AT SIS PR 5T, ST T35 A AU B L A XU A5 B A L R
. AEE. REER, AWHRTH A FEBAR SRR RE

(6) MBIEHA: AR RAMNESHBE, RIESREHAEH
BHELGIEN; 58 BRAGHRAEN . — B, RATIRIZE 5 &R 5
BRI 5 VA, RAIES B AL S A 5 I F i S ] DT S A&
PR GR RS ITH EATE

(7) wiHEe: Edis ARG UMMTELi Tk, HaE. PP I EeE 2R 1

|

17



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

MV S5 IESN AR AR XURS: B 3 = R R, DRt m sE A B 10
YrEAN S H AR

(8) MFHBIT: RSB B — ML TR B 5T . BHB TR
2 P ASHR T A AR S A BB DA, A DUBAT 2 F] X B BEAE e, A STASER T
WEE B ARG A PATAYES, FFR00 P AR M

3+ AR il 5k

(1) sz 32 ) i P

O3 ) AT ) B8 g 7 B8 5 [ S0 AE R A7 Mk 1 A A0 ) % TR
IR, HRRSHELE . MBI s BB E N, AR s e s s
BUKP, R/ MERIRTIR T, BRI S B AR iR, @#AT 2 f
R RS 25 AL A 1 B8 5 s PR 25 T8 8 BRI 2 (A Ak R AT 5 A m) I 7 1R 22 4
R BEPATMER, REFAFIRIFIER . FHRE 2 7] A5 Ah RS, AR
SO 377 AU, 7 B IR AT MY T S, 0l i o P A B Y i It ) o P Ao
Y B RE . Al B L ARV IRRE R . SR RS Sy L A5 BRI . Bk
DRAMRE L DR ] B RS 1) M 5 R A ) B2 S5 AH D 1l
(2) WA S
NRBERF ST R, A HE G VE BB . ARBESEK, 5w
HTAE, K ArSEERGMEEMNHEE., WEAKE. NEaHH
TA TSR G S IUE B AR, 4210 A R UE ATE S I 2 HE B AT & e B
» B AEESIE L EINGE SRR Al 4B, mEER, A
Wi Th o m AR G FLUE R A g

(3) H T |

IE AN R T AR, 2 mI R E A T BRI . AR Tl I R G
WREAC T3, H A PP IR S8 2wl AL 55353l . Py ol i A0 XU e 2 11
A TEAE R, DRt A R SEEIR . B IAME A SEELH AR

(4) N 42 il il 2

FESL T e v I AR L S N 3R A AURE , R IR Tk 55 T AT
AR ELA 2 SR, 57 7 e e T 55 O R AZ ) B DA L 5 30 AT A DR 55 (R A
HAZE W ENL v 7B e S TR eI E B BLE SO, i 1B

o>

Zl

M
i

pai; S

3
SO
b1

7

18



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

S STE B, O TR T R e, AR I IR A LA,
TP A, S eI e A G 5, s R THI ST FHh, FR
AL s N 7 By ik vh B et . BURANE, 5 1 5838 R S R E A
WA 55 SZ B I

A DA HERT PAY R % ] 1 £ i

(1) #3L. RENEAR, 5B NERIE. Ar@E. @2 7 NS, &
ENGRT WA T, RS0 S TS A G 2 I HSRIREL #iR N
PEE I TAERISL, A5 28 N ISR, R B A B E T, I TS

(2) @I B IR RIS AFENL 4 7 &I,
R ST BRI IT e BT, WRARRTT. AR AL
(] RS AT AL, AR S il A e XU 5

(3) FAL. AR TTAER. ARSI, @4 T R ITER], AR AT
U E SRR BADT, IR AR S B ARG b 0 KU e A, BLBYE AN
ol R 5

(4) LR 3E R PP IS SERRE . A RIS T R B
Az, ARG EHRER, WIAMPEL S5 2 RS EA RN AR T H R
ER AR SRR, 0 R BT R RICR, S8 NR IR 53 L 248 XU
IRBLs - AT LA i bR il Y R 585

(5) FENEMIE ARG AR VAN N AR RS, QLN TS R
gt BORITE ARG, REXT AT AE LAl RS AT 4 T AT SIS PR 9% 5

(6) ff BRI EHF B RIEE . SR M MRS B
E SR AL S BT, ) DASRaR ima s s ATk A B AU, BASE 2 ]
S R R S, X KU EAT 0 Al S ARTEE, S ] e 451K

() SRR ARGE 7B, T A LA e s
AUE G U, AL R TR R ST e, P KUK .

5. FEEEH AR T A ER & ILZ S B

ANFRAFIRESL . i AERFANSE3E NI HI I R A A F EH S LEH R
HIDTAE . A2 A Rp) 7S Y LB OG T A B il (K09 i TS ERA, R R VR AR T
Iy BN 23 7] V55 Jee AN e 35 PA BT A2 A 11 i

19



R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%‘EE E)% :Fg ( E%ﬁ )

20



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

M. EEFEEAN
(—) HEEFEAHR
1. R NHEAER
2R FHRIESR R A R A T
AR BRI AR H X AR HATE AR — R 111 5
Ittt PRYIT AR XCRE F TE AR e — i 111 5
EEREN: EIL
RRALISTE]): 1993 48 H 1 H
HAE: B ABRA R
HFEMBEA: 66.99 /47T
AN RREEAE
BB FEE BRSO T IR VAT [2014]78 5
RN g
B AHLE: 0755-26951111
FERTUE S /2 B B 4 7 SE 4w R AR B N ISR A W], A& T R RS ]
KIABUE QIO #h . T HEE . Bz E R LR 2B W, &
F T RERIRE, CROSEAIE RS S AR — R IR, HFE T E
ES B B A 2 VP 8 D A 2 AA 5 78 o A PE S EL A e e FR R M R RE T
FHEG B RS BN . 2RSS 6. A 22 IRE P RS IRE, 1E
E B 258 ZENLER, [FIRFERME. Brind. EE. #HERE AR S%E
AR E A IR AR AR RA R A A R g AR AR
PSR AR ARA R HRIEFREARAR, SRENEEEAR . 3
PG E AR, MR E N E RS — R LE AR IR ST & - FHRTIETR
T 52 “ AR P O TL, TiE B EBR a4 i o B s R AT o AR
o DAL 4 R IR 55 S P MBI A, HEBIE AT D, L BATIE = W E
MRS —iit BEJISRH . LRI E PR AL SR, SO SR A,
AR T HZEMR S,
2. FENGEN
FARHEFFFEE R T2 NIAIEF SR B b K IsE 45 v TS 55 P

21



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AL, PLERKE IT A SR SFRER, NG s es T 4l
by & THENEE SR, R AR, BT ST 100%, g LA G
AR AL B

3. BEEFEWFLE G

R UE SR 2 N EPAFUE SR 4 R B SR S IESR A W], WA %R AT
SRR S WAL IIE SR BB I S IR AT IR S5 . FEEIRINA SL 22 4 W 5 it
FasE . BRI LS RS0, B M THIRE . FWRESR TR A “ImsE
EH. EEEW” )R, RSO AR RBTESRE R, Rty
b, RS T 2012 4F 10 A3KAE TUEM SHEVFIF AL S & 4 A0 IR SR
MIERIEE, SO A E X TAFERGFEE LS MR, f2RFE, RS,
WERH . AR 2020 F T, HRGIEFIITE 39 R ARG,

() FEGFEE NI A 42 il il 2

1. ARl H AR

TR IESRE B ST N

(1) FEENL S A E BRI T KA QEEE AT R R, B 5%
RSEEE . ISR A E A A S &,

(2) FSLRRFEAE. FHEE ., BT ER R A R, RS
PN I A 4 . AT AL

(3) BiuRLMREE N, REEEEHNE, FEELSREsiTmzZ
FE P A oede, SRS RS, B, BERRE.

(4) AW SosE A 58 38 P PREIRTS DOV S5 I EE . ke, $REnlk g%
VERCRFIRR .

2« IR EEHI R L

RO R A R S8 E B Z %L T KRB R A AE A7 N

e SR PR SEATLAL) DRSS 5 2 2 7 o 47 B o 0 2 ) A T KRG A B L A ) XU
T DRSS 75 20 P8 B 25 SRR B AT b, 4 THD o 80 A w0 () XU A 100 o R A
BRI ARG A% 2 ] [ KU B B ER e )

FEEE NI E L 1R ST AR NS,
A IIEEMEE, XL S5 RS AT ST AT 3 I B AL B .

3y PR A o) P R it

% L HREIZ A 51, I

22



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

R UEZR R R T & U PR AR AR AR, L TR AR fhi ™
=L IR AR R, REFHEE S A AT RAeREEEM
P, ARSI P ARSI s AT A Y T S B, IR A S SR AR M
RE; AU EIEE RS R4 WS EHSATEZM SIS, &7 ™
A RBURHRAE R L0 Ry FEE R 3L A A0S0 A RS B A B 8, 5 R0 ] 4 A 57
T R B A R

(=) FEHLE AX RS EH NSRS AT B 1 7 R e

1. B

FGIEE AR (ESE)  (BIERE) SREENRIE MEE S
FEE L E, WG G RA R G it E RS IR e . #evt o, #8505t
BRAISEHEAT B, I R PR A GS «

2. BT
FEGFEE N R I 5 N IEBEHR 2 B PR R B E AR i SR LR 4 A Al
FEE PP UCIIRE , 8 o DA PR S MR B P TR 4 46 07 I ik 4 BN BRI A 1

B4 TN MR IC & ANV B AL 04 NI I BRI A o B 4 U3 T
KI5 RLTE B A B A0 I A B 2045 B BT AR BN R, 5 SR8 A
5 SUHEAT AR RS IE , 0 I 5 DR B 4 T IR, - CRAIEZE R 2 SRR P9 2B B3
1E RIRF e WIBR N, R SFRE N AR ST @ A H T 2, B S A
BE . B I B S BTSN B URRTEIR N BN, FESIEE
PNIE S s EE T G R

23



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

B MXRRFEHHA

(—) HEERENH
1. HRIEIERACIMIE SR 2 A
(1) EZH e B A R A 7
I b TR 22 OB W 2% 669 S 1EAET 3 19 %
TR - ¥ T AR X R g 618
PEREN BH
IS YN Sii374
MR 15 195521 4008888666
W3k www. gt ja. com
(2) HPE B BAE S A BR A 7
Iro it AT T ORE 188 %5
FEN L AL T RARH X 22 578% 66 5 4 Sk
FEREN EHE
P YNPIES
7 iR .15 : 400-8888-108
P41k - www. csc108. com
(3) FH R UETR A A BR A ]
IR ML RYITTAR H X AR AR — 2% 111 S4ERE S K E
I PRYI T AR H X AR A — % 111 SRR RE
PEREN EIX
HRRN B
% MR B 1 1 95565
KX 4k : www. newone. com. cn
(4) HFIEFR AR AT BR 2 )
I L AC S AT EARE X 5 S 48 S EIES R KIE 20 2
FEAR L AR RN AR H X R OKIE 7088 SHATRIRAT KIS A
FEREBN KAGH
RN AL

24


http://www.gtja.com/
http://www.csc108.com/
http://www.newone.com.cn/

EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

% MR B 1 1 95558

Rk www. cs. ecitic. com

(5) Hp E HRIIE 7 B A R A 7]

Iros Mok AE T PR IR X Rl R 35 5 [ BRAR KE C
FEM L« AT PG X Rk KA 35 S [E B4R RE C J
PEAERN  BRILR

RN =

7 R L5 - 400-8888-888

WX 4 - www. chinastock. com. cn

(6) WFIEIESE B A A R 2 7]

INAHBIE: TR X ARES 689 5 10 #%

ML BT B Xk 689 5

PEAREN AR

HRRN AN

% MRk #1181 95553

R4k www. htsec. com

(7) ZAF T AR AT B 2 )

FRA L RYITAR H X PR K8 2008 S EREKE 1 #: 9 2
VML R YITAE X 4 % 4018 S2BEKJE 35 2. 28 )2 A02
BN R

BER N KB v i

% iR .1 : 400-800-1001

KX 4 - www. essence. com. cn

(8) HEFRIUETF I An A BR A ]

I HE B R T RIS X VL AR Hh 2 228 S AEIRIES )

T L : B STV R B 228 5

e AN 5k A

RN 5814

R HL U - 400-8888-168+ 95597

25


http://www.cs.ecitic.com/
http://www.chinastock.com.cn/
http://www.htsec.com/
http://www.essence.com.cn/

EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

R4k - www. htsc. com. cn

9 FEIEH QL) HRTEA A

TR AL T BTl L XY 222 SF BERER) g 1 S8 20 2
(266061)

T - T 5 708 L X 29 SR RTEGR)E 15 )= (1507-1510 %)

BE RN ZLEA

RN RN

75 M LT : 95548

WXk sd. citics. com

(10) 75 IEUEZF B0 A PR 7]

IA ML AE R T EA A X AL PUFA it 27 S48 W A JiE 40 2

TR L - A KD T SR X SR P itk BRI B RE 22-24 )=

BB

RN e

Z MR HL 1 : 95571

IXJ 4k - www. foundersc. com

(11) A S UE 5 46 e A A7 B A )

Ik TR X ERTL VU #% 5 5 [ braat b o235 19 =, 20 =

CEAMR L 7 T ORI X BRIL PG 5 %) N E bR m g0 3255 19 =, 20 2

FEEREBN AR

BERN : B

75 M LT £ 95396

WX 4 - www. gzs. com. cn

(12) ZR 77 T ‘& e A7 PR )

Il EHETT KNS 118 JF 24 Sk

T PE A X AT AR R B 101 5

e AR N  FBSL

BRRN AT

IR HL G : 400-881-1177

26


http://www.htsc.com.cn/
http://www.foundersc.com/
http://www.gzs.com.cn/

EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

WX HE : www. xzsec. com

2« AL HRIMIESF A T

BAT BRSS9 fi 2 U I BT IE 5 7] (R E HIRHIES A8 5 T 4%
2 RS BN T 2 53 & — Rhinii b)) .

3. HEEE I ATREA EEEMIMER, B H AR A& ORI %

KSR BN

() BidHL

ZFR: EESRE LA HA R ITE A F

A AER AT IR X P R 17 5

Il AEETHT VIR X A KA 17 5
PEREN: HY

Hifi: 010-59378856

fE#.: 010-59378907

(=) HEEEE B WEITF ST

LR g TE T g4

Fr: g mARIR P K 68 SR AR L 19 B

Iroathhl: TRk 68 S ARE R0 19 £
fior N: fir D&

Hiif: 021-31358666

fEE: 021-31358600

ST BT BRFUE

BRRN: Praite

(VU 2 iP5 BT R 28 S i it 22

Bk HHEKE RTINS I CRApR & 10O

T BT AR X FE WA A K 1318 5 B JRARAT K 6 #4
JrAMEE:  HETTBIE RS 202 S AEATE G 11 8
PATHESZ SN FHt

Hif:  (021) 23238888

ZIMEN . BESE. A

27


http://www.xzsec.com/

R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%‘EE E)% :Fg ( E%ﬁ )

BEN:

28



PNSAEEEETRAT RIS D

N EEHEE

RIS HRESEHANCE GEER) « GafEINE) « BEINE « U5
BHEEY « (EEARD) K TREEMI A R ESE, CT20199:6H
1L HBRAE P EIEE ST O GEMVERT [2019) 10445) o AFE4 )3
BEHIR20194F 11 HAH 22019411 H29H .

ZWEAGET RSTHME ST RSBS00 35, ARIEEEGHER TG
S AN 236, 708, 830. 0070 N R, A ROV K T0LE 532 48 3 ) 7 A 1 R 2 3 o
41, 699. 48 L N . LM E & Al 00 AR MR, Wor L MR 54
B4 S HR R S5 5 (3 4513511236, 709, 496. 0013 FE S04, T4t AN JE &4 4
FANEESIK T, A& EES MG NTA .

29



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE Eﬁ :Fg ( E%ﬁ )

. EBE&EEFRRER
(—) HEEEGFRMAM
KIS (HEAFD) BT 20194 12 A 5 HIERARK.
(=) FESAFEE I 1B S 0 AR A N B A 7 B
(FEE&ARD B8, &L 20 A TAEH R IMES ARG NEE A 200 Ask

A AR T 5000 JIICHE N, H A BN N TE E HHR o T AB
HEE 60 N TAF H IR TEIE K], Fea RN Y2 BEE GG F 12 C 1T
EEIELE, BO®AFRESHIRA RS BEE b EIE 2 5 A ¥E
I, MHEHE

30



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

N\ EEHFRESERESD

NI RERESPR TR R, BB BT B e A SO R SERT A 7
) e e T L A I (]
SEHAMFLME LS REEH, R (EESEEINE) E M)

(g
%\
1A

SEFERT AT o
(=) Fe Oy A 51 5

B OB 5 A 8 BN A EC U HE 0, JOF SO U BEAT 2 e
WA G AL Fe G 0y BT S5 B LU B A BAR 22 HEA R A B AT A

BG AT RIS, RS A S M AU S B SR A A N
WO KRR (B R B 2 e BIRF AT N RFAT (022 S B0 5 22 < L
BN R A A . R R B B = AL i et A, Bk S BT SR e AR
NIB i ESE R e @i Ha, e m@iRia N Ha e
T AT BRI ARSH 55

AR A AT IR T R AEAS R BTSN ] AR R E R e T
B

(=) He BT E M7k

By BT S B AR T B T 5 A T T AR

CPUD QR SRA T 9 B e 0 BN R0, 2 < TN AE S A BT S
R ARy BESRBIEAT TS, B A AR R U R 0 S B AT I B
WA SE GRS A BB HEATIT S, XT3 KB RILAHERL AERL It
R o a AR IR A N AR I JE B . R RBL, S TE 5
T BT R BT NPT R 0 AL S A B L, R RIT SR
A5 i LB i) LA S AR e i BUAR R S BUR], b i e Le il a4 S L 451 o

31



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

L. EEHFH ETRS

—. EELnEn b

WEAFENMG, A& NAKMN, BEEHATRE (IR 5 i
RS TR 1) BIRRIESR A 5 P R B An A b . o) BIRRIE
FHAZGFTHIE, AX4H 2019 4 12 H 26 HifE LIRS 5 T Lisd 5.

GHEGH CEM T RENGSENBREETE MET 2127t

2. FEHERA AT 1000 A

3. (LIUESRAE B T S5 B e 4 BT 3 5E i oAt 2 A

B4 BATHT, BEEEHANE RIGIESAE 5 AT BT e IRIETE
FIFIERAE G BT BT, FESE L A R BAH O T R AT S LT S A

(=) F:EMmE Bzt s

RIEEGFEG O HIE LIFUESAE 5 BT L1585 T8 HR  IBHIE 528 5 B 3E 5
Y« RIIERAE S B RS B o ( RIFIERE 5 FAE 5 A
TFTC i i b 25 SET AN ) 554 SHLE

(=) &k Bzt

e LT gfE, B FERZ—8, REIERE 54 em -
W5, HMPEIER &R

(1) ANFFRA AN — 3 HE (1 T %A

(2) HEER%IL;

(3) FEMPHFA N K hE 2k B

(4) BeHRLEM& I B A

(5) FWHIESRAE 5 BTl R 4 28 1E BT i HAR S % .

HHER (D (3 D . (5) TIRRMEAR S A AL B &
T LIRS 58 By T4 ik b i i), ARG 4 m] e A2 5 B T JiC e e 478 o g BR R A 1
B AR BRI S, TIE TR AT RS AR AR 8.

A SN ARG N O U BUE s T B e Bk 4, R BN
W AR P B S AR AREA NG R JEN, JBATE MR T 5 5 e EE &4
Bl A B & AR B AR AR 2

(V9 FEMFSHEE (OPV) HitH 5 A%

32



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

BB BN B B BN R FARA LRSS 2 Ik 1) AR HE 2 e i BN
AR R R D0 82 [ 375 B AN 2 5 AIE 25 A & JUIE 25 B SIE I S8 00 T B 2 ey B 2 %
{FME C(IOPV) , Jf i EIIESF A 5 BT AE 28 Zy S TR N 5AT, BB NS 5.
WS [Pl AN BN 22 . S0y 5 1A I BAR T SR T

BG N HIS 5 1= CHRIBIRE (AL B rh s Z5UE < 2 A 54 Qe -+ HR D [
T B PP R AN I e A IE I ) B 5 i S A A 3T -2 T+ B g D ] 375 B
A DL < AR U 55 A B0 S B Sl A A A 3fe -2 R+ R DA U 375 B rp 2% 1
& B AR IE 7 OB 5 B A A A 3T 2 R+ FR I BE B B o 0 3040 B < T
I3 eI R R [ BT Sof 7 F 25 < A7 4

B BS A E TR LY & TN AR B /NS R 3 .

HEEHNT IR BEE NS HEITHAX, FTFUAE.

(D AHFREEIEA T ERENE 2 Ao S BHIE S 58 5 Frodt e 4 b1l
A2 5 (RN SEAE R HE A EAT AR, S & FAERL T BUME S, 2 e
AT, HITHESCEAHE TS G B A A K2

(7N # LHREZRSE S s ENER SRS HA IRSTE A w74 L
AZ Gy BT UIRE, k&8 BN W] DAAE JBATIE 4 (O RE Py e BE 0 AH ML I RE o

(8D FEAE SRR AR FH 2 & 0 AR AR RT F, Ak e
PR A2 U AE M2 5 I AE N I A UE SR AZ 53 P L3385, To s A 0T J i s
AANKZS

33



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

T ZEHHHI IG5 E

(=) FA AN [B] 37 fir

P58 L PR DA [ B 7 i L L < P B2 [ M 55 1) b 37 ' 4%
g [l QR 5 T i 146 £ SEL Ay 37 2 e 1) B U RTIRSE 1]

R B HNLETFAA A I LRl 55 BT 23 75 H e [ A RER I i 1 44 B F
AR A 17 0 AR B B A < R DR [ A QB T o ik < PN AT R 175 00 AR T
Bl <t F R [ AR I3 7 o i 4 B ONAE A A B mC gk P i S [ A2 7 i 44
BN, BIRNAE T Z AR _EIRFIESR RS S FA AT

FERRFEAF RVFRIGEOL T, Je G PN B AT AT L JEmDE 5%, Bk
Mk 55 ) 7P BRI [R) J 70 7 A S B 34T A7

(=) FRIERTIBE [a] R 5 H R I 1)

Lo IR H BT T8 [a)

BT NAETT TR H 7 BE 3  03 AR B G ATRE (8], B AT p BRI (8] Dy B IEZR 28 5
It BRIINIETRAE 5 BT IR 28 5 HHIAE b Ta), (B ARSI
Rk M 2 1 SR Bl 5 R IR 2 T A5 HR O L JRE B ) BR A

e e FAENE, A HIU IR A5 1 U575 5 Brag 5y i 1Rl A2 5 s
AAFIRNE O, 2 g PRSI DU FT SR I8 H R O TS [ BEAT A ML P 1 2, (E
PAE SN H TR (5 BIERINE) A RIUEERE BN LA .

2+ W, TG H R 55 7 r B T

AR H 2019 4 12 H 26 HIFHIE. EEDYSS, BRI PR WAL e
BNAESR 2 B AT R A

FERASE FRIE TG 5 8 (BT AR N 18], k< BN S B W B (B 78 H AR
(BB HERINE) I RE ARG 2 WA b o o F O 55 82 B (R T AR i (]

(=) HS L [E] ) S

1. “Or@ts g, el i s, ROASEE S0 B . JBE[Rl3Y DLy A i

2. AEEHHIBXr. RS OEHGIESE. B IeZE L
{IERSE /T

3. . T[] AR SR A e AN .

4. FI. LRI SF CCRHFIESRAE 5 BT AZ 5y BT TR F B0k ol 55 S fti 24

34



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

Wy EREZR BAC A A IR SUE 2 7 R T2 5 B s 2 BRUOT GRS e i 2k
EACEE TNV SRR ) FRE K IIESR AL B BT IR SR A0 A AT IR 5T AT
N RAT R FAAR M AIRLRE o EHHIESRSZ 5 B o ERESR Sl 8 A PR T
R FE S E B B IR RN & A AR 0, 2RO R B AT, JFAEH 55
VLA AT B

HeEH N EREEM VGO T, X EREN AT R ReEHEA
WA F TG St BT (5 B ER INE) 1A RMUE TR E N B A

CPUD HR 5 e [m] ) A

Ly FR RS ] 18y B 7 75 3

P08 AU F N [ A P e o A < B NRE AR, AR e B ARl
55 IR BRI [ 2 H FR O B2 [m] ) R IR

BB AL G, Z00HR S FE W B [0 7 R 4% A XA o 0B $R A0 I8
[B] AR I, A URFAT A2 0% 1 98 < 0 WU BRI <8z, 785 DU T S 5 A9 D [ f1 HR 7 A
A

2~ FR VAT ] R PO R A

BBt N ER B2 [m] FR S A 52 3 2 H HEAT BN BT R BESR BEAT & ZR 1
XS ATY, U R AN JRST o A 330 B8 N5 B 6 BEOR O B 0 B A2 BOR REAR 3t
TORUES R INE, SRR SR TG A A& BN R & R ED AT
] 2 [ AN AT

PR A (el QL7 T o R U D ] PR 3G 1 52 BT AR IZ B — € B, i
AR R DR [ AR 5 P 1 S S B R o FR D R [l PR A LB I AL R Aff A
ZERONME . X T HIE . [ B BT DL, BT NN LI R I 22 A7 57k
BRI, A0, H = AR BB AR AT B R ER B3 E AT 7K H

Bevt B B S OB AR I SE Y, B8 I I3RS 1 i 22 2 H kvl Sz

3+ FIAEA] )i S AS U5 D

AR <5 107 B U AT [ 3 SRR WS B A MU ) ol 55 LD e 5 9% D5 /L 5%
PR SE -

AJk g IEIE R A Tl KBk e A A A IETE . Ble s, Blez=iilk
FUARS A B3 S AT AL FH AR Y 25 FUN AN 2 5 28T R S B AT SRR o 6 T4

35



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

eI N AN TN Pig R PR A K M I W o ot i N w0 T R D D R g e
Bl AR RIS T A et i R B g 8 AR A B Al B 0 05 2, FR e [ 55
W (I g 22 VRN I < 35 A QAR A R A RS AS

BN T HERW S E, B UTE T BT 5 7081 RS2 5 B L Ak
7 B 2 e A A K A2 SO A0 BL R I e B AT 5 £ T+1 H /BB B A
AT LA R I 2 IS 5 AE T+2 H7pBIL & 2 2, IR Es R R4 ol
AR IF R . FE P SIEE N

Bt N T BB ) a5, BAcHUTE T BT 5 7021 RS2 5 BT L Ak
A IS UL 5 2k e AR E 4 DA S B AR 55 A8 T+1 H BB BRI 2l
AR L& 2 BE 5, £E T+2 HRBRIL & =B, JRReas ROk IE 45 HR Ik [e]
RIS B EAMBESITE A,

USRI e B NAETE S AW R BN BE IR 5 JE 20 IR, UARHE Kol 55 B0 )
L5 8 T MO B BGHEAT AL

S B H N KU PR A SRV (G A, AN I A B RF AT
N FUEM EE I ATER T, SRS EiC B 1w, 77 sCEEAT %, e
BENKSAE AR S R A SO DE AR SR s B B DA o

BBT NN A% I < 5 [R] A9 240 5 A R DN D ] £ 73 e ) 00 E 42 N 8 2S4S T
A5 BRI < 2= R I < 1 A ROR AN o DRI 30 B N it A 3 B80E0 < 22 T < 3 AR AR
AR BEIL I R ARSI 5 2 8 B NAT AU EE 8 AR 2 ) 123 B8 N IR A2 R 2R K
FH PR 1 5 SO HA IR A R AT N B B AR K

(L) B AT ] ) 0 e PR

Ly BN R 82 0 f 22 < 0 891 75 g /0 F R D [ L7 (R B Ay o H A
Spzi/ N FRBIRE [ BT D 300 T34 -

2 BB N AT DA E A S 2 H B 0y 30 24 H B [ml 4 3 EBR, £ H W
ICAEIFER L /AN

3 5 R A R IR A B B e A IR AT R 2 A RS TES E FE AN i
BB N L 2 SR B g B — F B R 0y PR Bl < A H 1 B I LR A 1 PR
FELE KGR N 1 0 < FR W S5 it D) S RGP A7 BB e B AT N I B
HAR WA E AR A .

36



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

4. B TR AR R VFITE DU T, AR R B SR s i BR 1)
HeEHNBAETRAKIE (ERIEINE) A RMEERESH N EAS.

(75D FHIERIRE [l B 9 R e 3

L. ARG BUHERT, RE2NOE 4 60, DMERUE 5 A0
AN, HIEP AR R B R B M R A . T H B3RS i B AL 2 R T
T, IR T+1 HA AT BRFRTE O, QBATIE M2, W] D& M EL T 5 8k

s =y
AN

2+ FIEXS A ARG F L G A BT A A IESR . I AN B
EZERU A o W[R0S A A N [l B gy B, R BN
RAZATH G UESR . B EAR. Bl AU AR o BT o TR [ 5 A AR 3
FEO S Sk [ 75 BRI 5E B8 o H A Ok [ ) 22 < 00 RIS TRA o

3y HI. JRE[RIE B R B NG T H A FR L B2 R B AE 2 H R IARE
E L DI /A=

4 BLHE A I BBE [0 5 < Oy BT, FH D RE (] B 7 7w 42 B L 0. 5%
FobsdEdc U &, KA ST o M. Bl USSR A 5

BE 8 BN AT A AN SRR SRR I E AN ST 5k < 0 B0TF AN S Jo )
i (UL XS S G Oy AU . FHARE (RS BTt SR 22 45 I TR BEAT B F A 1 o

(B HR e 7 B 1 N 73 S5 % 5K

Ly FRRRE [T B[ Py 2%

T R DR [ 375 B 2 5 PA) 2 A 368 /0 DN D [ B 57 ek o ) 2 E 7 P9 %
BATIETF B . Bla A0, T B e T-1 HOeER. e hiisE
ERiun PR

2 HAUEFFHR AR

A UL TR AN bR B FR B A 35 I A B B RS o FR AU [ 7 g 22
T /I FR W JBE (0] BT IS L B 45 GO E o A PR IR A S B

3. MUK NE

e EHME. B fEd, oot Nk e RS B,
M B8RS UETR P e 1 — E S L& .

(D BB ry4 fA: ZIEIEEC GrEoy “Z51” ) |« "B

37



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

EEAA GREN “RVE7 D RIAEEEAN bR “Zi” ) FHIRANILE A
(hr&y “IBAN D o

S TAGEH T BIRIESF A 5 B LT RS B, R fRAE H . Rl
AT, AZBARIESRAS Fe VR B A F 9 B A

AUV EAGE )+ LIRS 5 5 B BT B et i, 2 48 7E H 2 00 B0
SOV B <A Dy 4 B B 0 1% B A IE SR AR, (ELAEIE (B < A A, %Rt
UEZF AN SRV B B A

WA B GG T AT e B, A TRAE FRW S IR e i, 2 fr ik
Z A Y T 5 B A o B A

B AN B AGE T IRYINEZR A 5 B BT Rt 5, A FR1E FR L T8 ml <
gy, AZARUETF A B e N A, IR & B B SGSE O, 51
NIEAT IR ELANK o

(2) AT L& EAR

D GG TR B AR — M Hh 15 RS SR R 3 B B N ik
FE IS SEARIUIESS o B AT 0E H AR 1 Bosedn e b EIRIESR 52 5 B BT i i

)

2) BAREH: M UBeH AL, SREB A 5 08

BAREH =LA X ZIEF S H M X (e B ARE O s

Hrp,  “BHMET ESON “CZIETFRT— 2 5 HERBER B R IS

U IR IR 22 53 T 225 i R ff o i ) A2 AR A T DL 0I5 52 5 P S R
MERIZSZH i it

WACH I g AR O R B TR, 108 P D B ARAIE S, BE 8 BN R AEE
FFRE AL 5y e RN, T SERR BT AN LA 552 5 3 )i 55 FR I 1) e g T
REA TS N TERAE, BEa 8 BONAE A IBE [0 7 5 o T 500 1t D < B A
EL, R SO A . SR TSGR <0 e B B I N AR 0 IE S 1 S5
BrpleAs, DJ <78 B OCRERIE 22 OB A Z2 400 W R TS SO e U T 2R e N
IR UESF A SR BRSSP NS g 450 B8 N WSCHBUR SR D 22 301

3) BHEHM AR

T H, e BNAE H I IRE RS B A AT B AR O Eu o], 9 el s

38



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

AR -

£ T HJE g AN BAE T EH A 50 2 M2 H (RO N2 HD) W,
BB FKs LIS 10 B ARG UK AU AR BB 3 E T

N+2 HHZ, &N AHES:, W BLE e il S 8 IEZ= A58
BRI SA (BFESEAGTR 522 5 3 1D BOZE80, W Bk 4 ORI B BT A Blid 58
NBLANAZ BRI 27 A BET N A s B AR S, IO AR A e -5 B N (358
P ARIESR L BRI AN _E 4% 88 N+2 FCER A T30 R TN 1R 358 20t 8 A RAE
FFME R 1 E 2 PR IE BER N BAR B AN RLAME FR I

Frlf&ol: =8 T Hile, ERIEZRACS PrEH s H 2is S 20 Hiixiksz
RS EART 2 H, MEAEAEHS FrIWA 155 485 AR SR SERR I A
CRLAE S 552 55 3 A I _E 328 i — U AN T SR R N AR 38 73
FRUETF MBI ZE 30, W B < B IR I 5 B8 N BT N AN AZ I T o

AT H B FREN2 H CEERPIF N, WO T HES 20 4
A HD) WRKAERE. Sk G | RRERGEIARS), W7 N .
N2 HJESH 1 ALAER CEERGIER T, Mo T HERSE 21 M5 H)
TN NSRRI PR B 40 B ek B R 36 5 R S DN JE [ 2 75 s
BEFEE N, MSERIRE F Aok T it)E 3 A TTAE H A 5E .

4) BARIRA DA R il ik < 10 RIS i 2 PE AN R ER 1R 72, Bk BN W) R
SE B BT NALHT AT BLEL < B AR L] & T AN 15k e FR A 3 < 40 2 8 7 1 (L — 5
el Be B AR TS A D

N i AR EXIZIFASENEX100%
m kR ) 0 _21—1 Fi BRI
I BACEHT ) I o 3 A x 2 2 B e B 1L

Hr, ZIEHSH M B ACAIZIESR AT — 28 5 H BB RS UG, i
ISR T TS AN R SR R A AR, DA R IRHIE SR AL S BTl A E 1 2
W AHE . SHEILESMBUHE H RN BTF 81— 5 H RS s i,
R EWAESRAE 5 T 5 %3 Sy B T 505 N B2k, UL EAIESR A 5 il
RIS 101225 F s Oy B0 R e

(3) WA EEN

D SERAEE: UG AR IE S — B B R (R B0 Rk b 5, 51
B N T ORI BB O BT A AN 28 5 0 58 J DR A7 0 BESRAT WA IR 4

ot

39



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

PR A TR -

2) BAEH: NT LA EB MY, HE&E KL F G A 5
NEHEAN—EBERI e, W EEBReH” o BEBREMmriE %N
FH L [m] 375 B R il 23 ) B SR LR B R 169 T HIFR S %4

(4) BAM A

D GG BANLEBARIIETR B AT OGE )5 300 $REIRIINIETR 22
Gy B BT B et i

2) HREH: W TRAEEB AR, HReEBRHEAAy:

I B B R i = BRSO X ZIEZR S T HIOT RS54 X (1+Hl
W BN EEED

Bz ] 1) B A = B AR R X AZIEZR B S T HIOT S % 4 X (1-T82 (]
BBt .

3) HACEHIN AR

SR AN B AT S, HR I WA HR D B < 5 A QR P S BT S, 0 s Y B
B RINES, BN LNZIES, KPR LR S R )E S
ZIUEZF R T HIMRS BN s A 2. N T8, BB HALL R,
EE ] 75 B0 o P S 5 R B < B AR U LB, R eSO AR . R Tl
WO g e 2 W N AZ AR RS (K S P AR, T2 B AR IR 22 i i 22
W a0 RS OB ) AU T3 BN AZ AR UE SR R SEBRAS, )2 5 B K
[ 5 % 5 YATH R ) 22 20

X AR AN < B AT 5 5 [ A R e [ 3 < A XA U R B AL, ) s 3
e RIIETR, RETH IR HZIESE, KPR 5 R e 5
ZIEFREE T MRS B MR ER. AETE#ME, T AL,
B (155 B H P05 s g Ok [ B < AT A B, 0 e SOAT B AU . I R TSE S
AR UK T B < S AR 7 IE SR (D SEPRUSON , Tk 38 B AR SRR /D SOAF i 22
W USRI SO A 80 T 3 < 5 HAZ AR 0 UE TR R SE BRI, U 5/ BN K
[ 35 B SR 22 SOAT I 22 00

Horb, WEJE T BT 8275 O 3 2R 5 50T BR 2 =R BE RO bR 36 B0k
TETF IR B R T 25 N i E

40



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HEEHINKAE T HEEREH IS S AR Z IR “r R, Semk R
RS DU VRSN, B A A 5 A AT B U 5 » AT B ] 5 5 ff A J 42 B IR TR0 2 e
SR ER AR R SR DA R S H R [ e B AR B e SR T HORSERUINAL 5y, 8
BN T HIE#C RIS IETF AT IER A 51 2 M35 B (RIFRO N2 HD) W5
R EIRAL S

I TR S A S0 Dy = FR S e 7 el AL R ) SE A A I S T IR A R sE
H o STIE NP A% I IR AZ 5y T ol H AR (o] F) I TR0

SIS AR BRI Ay FE R B AAEIRYINIE SR AE 5 BT S sa i I1A], AR Ui 3
(K1 _EHFUESR A2 5 BT H L [T AAC 35, FEROR R GE SO VR IR DL SER AR IRIESR
A2 5 BT R OEZR I S 1R 2

T HEEEH AL “I RS 1A RS BB B e 2 MR IE
PG BBCR A N AN BRI, R I TR, BAE AR 5 i AR
IR IR SEPRII N BRAS CRLFE AN 522 50 M) 2230, B 58 2k < IR 34 H
Pt B AR B8 AN AZ R A [ I ] I0 5 ™ AR T U VR 5 e [ 45 8
B 5 ik 4 LR IE$3E B8 B AR B AN S IR R IO, RIVH2 S B [l IS TR, LA A
WG B AGEZR BRI S PRS2 N GRS SNERAE 5 BT 23, #f e 2
45 R AR [ 45 % B R [ 95 % 8 N A A AR I o

X T H e e A A 5 S DR R N 52 1 B AR B 7,
T H 538 3] DLARSEHEAT B B ATE SR I SE NN Y, 42 A o Ji ) s
G NLIBIE BB B BT AN Z 150

N+2 HHZ, 35 CN BB ACHIES:, W U AR A5 8 AR SR 52
PRGN A (B38BT 5385 B D AOZE30, 1 5 ik < DL IR I FH I 1505 3 B
AL 5% 3 AN S (KT 45 R BE N A g B AR IR S, U AR AR 5 P iy
NHFEB I B ARUE SR SEPR N A (A SRR 5585 28 D i B4z N+2 H
SR AN T SR R N R #8735 AIE SR B A Z2 800, 180 2 ik < RO R DAL o
ol R 8 2 AR S PR R

N+2 HHZ, 35 C3 Mg ES:, W U AR A5 o8 AR SR 52
PRz N (SEHAITASSIBRSE 2 B ) IRIZEA0, 0 ik < I R 3 B [ 43¢ % =
(15 55 NANC AR 45 R AESE A f g AAMIESR, USRS Frse th 1

41



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

7 B AE RSB 32 RN (S HR AR IR 5E 2 SR DD n 42 18 N+2 H U4y
TR AR S Y AP 0 B ARAIE S O L PR Z2 00, 0 5 ke < ML AR [ 5 5% 3 Bl [l
BB DNANZ IR

el tgot: 5 E T HilS, WINEFAZ S PR 5 H 2k 20 H iz
IEHZ S BT 2 B, WEAE SIS TG 130 48 ROIE SR SEPR I A
CRLAE SRS 532 5 $ D I _E 358 Bl — OO AN T SR R N )38 73 48
ARUETR UM EL I ZZ 30, 2 J2 < AR A FR 35 B 4 B R 3 B 8 LA S AR, A
B 5S P I B AQIEZR S PR S SO (S UM FTRR 2 5 9% 1D T
AR R — RIS AN T SR OR SI H A8 23 B AOIE SR B A 22200, 1 0 ik
AR IR BE [P 45 ¢ A B (] 43 B 3 IO AR A PR R T

A EAH (TH) JRZ N2 HIIRRERRE . B8 (FeHE) | BeaER
A2, AT AR R

N2 HJEZE 1A TAEH, e R BB FCRI RN K W 240 A2 B Kk
25 FH O FR R (A QBRI P AN G308 N, ARSI Aok Tt s 3 S LA
H N FE

4, PGBl e ARG

At L < #9870 S A8 N T T B G A0 W S 2 19 A e R DA ] A 55 7 95
PRES RIS F . BRI A BB O L B <, PR i BN U B A I < 0

T HIE Bl 7E T H BRI R R b A, KAt E A 0h:

T HAPEBLE 8 > =T-1 H /NI T[] A7 R G 51l — (R
B [m]375 B r 2B < A AP ] 5 2 A g0 - R e [ 7 B A A A I e AUy
SR AR 52 )R T BT 8225 O Al sfe L AT+ H I | JE [B1 57 B m] DL
B RBAIES EE S5 ZUE R B E T RS H Mg +8IE. LR
B AR I B AU IR B 5B B R T HIJT 825 s AD

Horb, ZUEZR AR T HIT RS2 0 22 2R Tl 1 B0 IR 2 7] SR AL A AR 1Y
TREUS M IR SR TH RS B E . 738k, & T HOE e 4k EH, WitH
NI “T-1 H /N R e [ B (18 22 g B 9 7 SRR L ) AT 2 73 PR
Bl & T HONREBE rmauREAERH, MEAXPR T-1 B/ HE,
S ] BT PR g B 7R AR TR B SR B T A L T AR A I )

42



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE EE :FB ( E%ﬁ )

B ERT B NIE. NECNZE .

5. BlgZRAHR N A

T HILEZHAE T+1 H BRI RS b At HitH A 08:

T HBlEZH=T Hi/NHE. BRI G5 E— CRIE. BEE
FAL R DA Z5UE g B AT [ S AR A H O B2 S B R AN I A AR IE TR 1
oS T B AR SR Z AT+ H I | e (15 B m] DL e B A IE 2= B 5
T HWSCEEA AR A+ . 8 35 f rp AR E B e B AUSUIE SR R S T HIR
AR A

T HHEHE B R i, &1 T+ HAS M T HIeEZ M7 5
EMTHEHE AL

B ZHEUE T BENIE . ATMEBONE . ERBE BN, Wl %0y 1k
B, M AR H I ) 2 e SO A RN B, inBL e 2= W0 58, T
BB ARG I I B S BRI A N (I s AESCBEH R[N, sl 22 40
N IR, US53[0 <o A BT RAG AT L PR B <z, G B < 22 00N B 5
VU3 5% 5 IR AR JHL s [ ) 36 < A S A AR L PR B

6 FH L[] B A% 2

B8 TN BURE MY 55 75 0 B L JRE (RS A% SUEEAT 2 0. AR IB:
(1575 B A% N

HAELR
BB 2 & H A
G AR
BB LA T A4 PR
— iR e A

-1 HE BN E:
Pz (Rhz: Jo)
/NG IR AL (R T
BehaisE (AL Jo)

43



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

T HEE A%
B /0N O DG (] A PR T B < 0 0
(Hfr: Jo)
Bl B A s ER
H W _E PR
WG ] _E PR
e i LA A TOPY
- ZNC N 4 IEEER A
FH D [e F) Fe PRI L

CHAL: )

JRA IR JE 2
AN | UEZRfIAR | IGEACE | Ble B | RIdle | BEmREle | B
(JBO bR BAEN | BRI | R A
b Lt Rhoe)

A EHRIER A B B B [ IE 23 B0 45 A PR DT 22 w1 FR W BE (5] 95 F R A%
AT R, S BRI DU A SR s AT R R R B, IR (5 B4
FRIME) A RIEESREHN L AT

O\ R4 ECE 5 IS T

RAETHIEOUR, e BN AT SR 48 B {5 45 32 BT N1 R I R -

1. AR SEER &R IEH B IE.

2. RAEFEEFMEREFRE R EROU, TN EEER2Z
BB N H I H -

3. UEFFMITEZ B A By AL ¥ A 1T, SEReE A LE T E S H &
B HRE

A 252 A BCRE A FH I FR TR T RE 2 RO B 3 B < A A A 2

5. BTN, MEEEEHATEREGER R M, ST
REXS S b S AR AR, B AR AR 3 DT 2 e Wi A AR s K1 7

6. HT— {4 E H &g B E 500 L B R B LG W] 225 G R T I

44



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

1% FLRFA A A B ARAT 3 80 S A7 7F B OR s PRI, 465 55 G408 A bh s
W, HEEEIARN Y T2 S H I .

7 HEEE N TR T I 15 150 FR U E [ 75 B o A B R 4 A PR L
Sk FR ) 7 A B < BN BT 1 B R

8. FEEE BT T A A 53 15 00 0V A AT R I RE (e B L B <A 0B B
# IOPV VIR FR U ISE [0 7 BR g o R

9. LIBUESAZ G FT FRIGIE ARER SR 1 B TC AL S R i I W TR 0 3
O, ECE AR B B IR AE B AR DR e 15k 100 A R D B [ BRIV
IR R I N T wb Y 3 g RN (=B S k8= NG el /0 o N1 ok ] | K 0 AR e oy (=1
RERF RGHbE, Wb, \RsmE. B, HaRahees.,

10 VEEEML. RIEIESR A S HT e sl b ENIE 2 A e 1 HAd I T .

KA FIRZE 1. 2. 3. 5. 6. 8. 9. 10 HEFHWER L — HELSEHE AR
SE S A2 P B N R W R A IR, 6 G TN AR AT S RE AR SR R B B
BT HIE A o AR YT N H 0 RS A A B A R A 1, AR LA F XA
KRG LSRN o FEET RIS DU BRI, B8 20N N SIS F b 55 1)
ISR

(T 455 D2 1] B A 27 S AF D T o A7 475 7

KA TGN, B8 BN AT 2 R 32 48 55 NI [B] HH 18 B3 A 22 A T8 [
JOETE

1. BAAT L) S B G PN A RE AT B B4

2. RABSEFHE WEEEE R EG R, REEIA 2
PN AL (] H 17 B % AL R X A7

3\ UEFRIABE AL G A8 Gy AR IR E AR T, SEEESE AR Y H 5
G E BCE TEIE TR EDI S

4y RSB 2 B BUE B SR A R S TR, B
BN ] T B B R N B [ i

5. MHT— il H &S B P E 50% LA F I B PG Al 225 i KT A
1% FLR A A R AR 3 80 SO A7 E O @ PRI, 405 5S40 A b s i
W, G HI N 2 A 2 S A ISR [ I i 1574 52 6 4 2 ] H 4

45



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

6 S H N TR T 37 15 V50 P T [ 75 B o 82 B D [ 47 00 PR L H
SIRE [ 7 A B < BN BT 1 B R

7. FEEE B NTT T AT R S 15 0L TG A AT R RE [y B, R <A BB B
& IOPV AR FRIGIRE [R]VE 5 g ) 1R

8. LIBUESAZ G FT FRIGIE ARER SR 1 o 6 TC AL S R 5 1 Vo TV /0 3
TEIE, B R B L LR SR AE T i S R S 15 1A R R [ 355 BTG
IR R I N T w3 g RN (=B S =8 NG el /0 o N1 ok ] | K 0 AR e ey (=
ABRT RGeilE. W ibs. @i, B . R aRE.

9 VEBEML. LIEHIESRAE 5 TR E Bl [EIE I 2 5 [ H A A T .

KA ER 1. 20 3. 5. 7. 8. 9, 10 WiE T 2 — H LG N P e B 5 18 ]
BYAE LR ST IR A BT, i 4 BN R AR A G e FE 4R e A T 6 45 e
[l 5 R 2 HR P R 22 & R DRI R B, B4 B\ >4 SR A5,
b o FEEAEE ] R LT BRI, 32 4 HE N IS B I Dk S IBE [0 45 (R 03, IR IR
HRIELESR BN A

(1) oAy H 2 ] 7 2

1. FEAIE ROEANER H XA AR 28 o SER AR 2 S oL, &%
BN T AR LA 15 150 08 A 5 45 ¥ 3% 41 H T D2 (] 1 2%, 4 v R [ iy LA
IpER 7 A R U K 34T A o

2. ETF IRHedE & 2 F0005 40 0 70 J 4 T 7 4 8 1 R 1) — o 1) i 0 1Y)
ETF, W IRERPRATR BRI, A8 K ERER w2 A IR iR 22 e ME, SR JTT8E
BAE IS . BHARRESHE PR S, fEARRES bz ar, Begken A
I8 T G R Bk F AR B G T AT, NSO H I 3%

3. B&EE AT DIEA SR EEE BAHREE A F & 70 S B AR 52
M PRI VO, R R 4 PR R ]y 2 R D RE [P AN 2R B, R AT A5

4, TEZMERVIRT, BEESEIARFFRGEGHE, WA MREEEH
FEA AT, LR RN R e E s i sl LR, AT B

5. X THE CREENH T S5 58 5 BT IR £ 4 e [0l 554
51 BOR AR e WU T, BB H N AT AN SO FL X R AR 26 0
SR AR ST, 2 HE TR RT3, TR0 e 75 O aa AT AT

46



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE Eﬁ :Fg ( E%ﬁ )

AT

AT

y;
6. ZtaE HASRE I AREEH U w] fcda 2 & 5 R AR IR 55, X7 Ra &84T
o ZFACE B

() BEMHELE. RS RE KRS AR 55

BACHURY ATARYE Holk 55 MU, S BRSBTS ARl RE S
RS ST, FRICI e TSR

(=0 et

FEVREE S vF A B IGO0 T, S BN n] 32 3L - s 3 Nl
Ao P FENIE 2 T 52 5 37 BT B A2 5y 07 AHEAT A UG LR Y BRI O B B e LR
TP B P D o B BN AU B e Oy WU LD 55 1), RS AT 2 7
e OB A N ARSI S5 N 7 B 55 U 70 2 e A i Lkl 55

47



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

T—. EE&EHHRE

(—) #HHR

S PR AR IOAR R, B SR BRI O 25 P A ER R 2 M /M . AT 4 150K
5 R B O 5 A AE 0.2% AN, AEALER IR IR ZHEHIE 2% AN .

(=) o

AREEG UARHIEBUSAD B & U IOy AT R A, sk
ISR BE B bR, AR EEw] DL T B AR A AT BT R AR e e CRL3E
KRS IR B oA 22 Hp EIE S 2% BT ED) | FHRSEIE. i (R
it RATEE . WOTBUFG. S, . ARG IR, WG
RS MBS G T R . RS R BRI RS L TR
Ml TR, RN, G2 RIE . 577 SR ES: . BT/, IR B TR LA AGE
PRV B R E M 2 0 VRS 43 B8 1 LA < R R (R4 o FEIE B 2 PR A O
HE) .

ARG AT AR A SVE A AN I & G RN 2058 , 25l B R HE RIOEIE 25 A
N

BB IR BT A LU - ATE S B T A IR Fa R i e B G 4636k F oy i 114
EIAMIS T 64 557 4B 90%, HAMIE TAEBL & R 557 1 80%; N384 H
H AR TR IR & A RN L G RIES S5, BEYIRFEAMI T 38 5 RIE 4 —
R HOBI G, AR ) B A H At < ik TR, ) 450 B BG4 B R V0 i A LA P
AT

AYFAEE N B A LA DL o VF R e P Bt HLAth it i, B BN AE AT & 2
PP G, AT LUK IR BT

(=) KBEHnE

AR F 4 BRI GE A S SR, B4 BB (10 10 o JBO A st B G A A
BB R ER B S, IR 4R BRI S AL K AR B AT A SR B . 24 T
SR RS IR A R R B A e A AR BBC I« B R A ELAEAT N, B e ) FR A
T ] S5 o A 5 4 MR BER AR FRT P ) S8R P ey SRS I, BRI SR SR IR AR . (i
BNTEA L B B L VEBE R R H155) REOR BN VEA R, B A 5
FETC A RO AR AR (A FE O, B8 BN T DU 58 20 & 4 AT I Y

48



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AR EE, I AEAT 1500 4L BB PR AR R HR 4K

PGS BB 4 B S R EAAR (TR AL, el B T EE R =
FCVF APl g AT AL 7 i, e BT 6 DA S HA 5 o P i B0 s 1 i ARk 4 BB AR
RIRTET H .

1. b s

ARI G TR ITE A H B A DRESE 5 B I s PR RO SEAIE |, PRARBRER R 7
AT G B @ R AT AT % KW B MBERAAL BT FL i, LLE
AR BT BUIIN AR R T I A R 55 B R AR BR a5 #1324, R G38 F A
WIRRAFIRCE . SRR ACE 5 2 R B RS AT N IR 5

2. BTSRRI IR B

AT G BR T SFIETF R SR Al A E B diea R ilth 2. D IRigF At
B G PR ERRN NS, 75 IR AR B 5 [ Rk, it 5
BTN IR B, ke RS R B e A O BB R b A EAT $5 B, DAIERAS
KIYIREE et o

cNiEiE il Erd el

AN T e P TR B S GRS TR MR LR BRI B0, AU ORAEL D HL D, Xt o
ARGUE RS AN S LU R IR B0 N B sl XU 55 o B 1 B A 430 8 2 BRI a1k
U S HERIN G2, B 2 ol S B IR S SR AT IR R A, FRAIR
SRR E R RE )5S 5 AR ERER R 22, 1K B RO RS P50 H Y

4 FRBT B A RE 10T SRS

AT GRFAE 780075 B8 MBS A e AR Al R B Al b, S IHS SRk Bt e miEsc 5 .
AR G I TR T AT AN AL & B A 70 B, e SR BT AL Fm TIESR DL
Pt Lt o 5 A S R B B A Rl b 5 VR I R AR AR AL, AR s M e BT
PAAT & b IR AR R I BRI A2 1

5. fAIEREIER TR g

M TAFFE IR BT, AT MG AR AT TR SR b, 383 E V7 i A E B
PSS 70 it BAT LR S A AL

AR, BB THRKREANFE, ARl A Hir kA E X
6 AT 2 R (A R B2 T~ AR S R A BRI A D 1 B SRS, AR S U W S R A 7

49



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

FEIEH TGOS, AL 779 H PR e 2 B2 (4 E At 0.2%, 4
WEREFRZEANEIL 2%, PR B AR R R 22T bk H ARGy, 5
B F R JH ER] W A 2R 4 L BRI 1R 22 IR SR U, S SR Bt et s R I v
B AR ER IR ZHE— 9K

QLDRE /87 ¥

1. R

(1) EEARER BN (GEeaR) ME;

(2) PAYES B 3 AR NP 2 gk <5 3 8 R SR A U

(3) ENEMATTRESH . BOATHISIT M. IEFTmES . Bk
[a] 2 ERZE G IR R 0T o

2. WEEHERF

(D) AESEHNGEA AT RES W, WTiREENHEHE UL
MEECE, R RCERN, WS N B .

(2) BHERKEARAREEGFMERBRERT, ke iE s
&, JFHAE R RIH B UE .

(3) BELHAERBRKR D ZRBCY, REARE I EZK,
S G E W BT TR 2 WA R, il B BB R, AR AL
PR Vi Bl P EAT 2k e ) W B A 58 B AT

(4) gl TRE 53 A I3z Y DS M A 2 DA R % Foft DU i A2 4 b, X 4R 2L
BB 22 KBS AT A P RS REAT ISR, I SR A U 0t i, ATk o3 A
T Ao P i Aok B B AR T 155 0 % N 4 AT T o5

(5) Htg2 HARYE BRI AT, FEIE SR O R AR ER B R 22 B
AMMERTEFR T, RBGE 2 A5 T e 22 s« sl PR AR &)
JEA o

(6) b A FE B0y i 28 WY S D7 T = A o R vy Xz, L i i il LA
AR B, S BN A IR NFIZRO0 R i R, 25525 18 i i
RO T JRURS: « HCAE P B EE DA SR BRI 1R 22 ORI, 905 sk 1) 5 iy B AR
W, X G AT R

(1) FBA AR

50



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

1. HE R

FEEG IR T G ROEE LU T PR

(1) ATEEHET BRI BB A 5N 25308 AR B 1 LG B AN - 2 4 B 7= 1
{E19 90%, HAVME T AR08 548 0711 80%:

(2) AILGHE T R — UG N &R T SCRAEZ I LB, AR
BT AR 10%

(3) AREGFFA N EME SRS, HiiE AT &S5 a1
20% ;

(4) AF A KR — @R A —15 FHZ00) 5 7 SCRREZR R EE B, AR 1%
BEP SCRAIEZF R 10%

(5) AHEA I N ) A B 30 17— B AL N 10 %5 28 8 7= 3 FF
EYF, AT H & WP SO RRIE S & TR 1096 5

(6) AH:E R T(5H 04 BBB BL (1 BBB)1HE = SCHFilE 57
G REA G SCRAIESR AN, W R HAS ST B . AR S bR, NTETE
Pkt AT Hik 3 M H N Tt

(7)) W2 5ERAT RN, REGHT RS RIS AR ST S
PR, TG T R ) R SRR AN R R AT R R A R AR UOR AT IR BRI R

(8) Fe&r ¥t SME A I B 4 55 1A I 140%;

(9) AHE Gk N 4 [F AT (8] RV 1T 5 3047 it 757 [0 M 1 % <8 R AN 1S e 0 ik
ST AR 40%, HE N4 EARAT R [RDE T S EAT 2 B8 B SRR O 1 4,
153 55 [ ) B 34 5 AN 13 Je

(10) AFEGZHRBYIL S, KNI ENH S

TEARMIAE 5 H B, FEA SNSRI B & A0l A58 54 5 9l
[¥) 10%: fEARATAS 5 H B, FEf RN BIIR & L8 56 ik i 2 1,
A B4 B =AY 100%, Hob, AMERBRE. i (REFHLE
—EUNRBURFGS) « B RRER . ENREERT RS NS B E )
5y TEATAIAE 5 H B, FA MSZ e & QM E A 0 B R I S AT
E) 20%:; EAEMIAE 5 H N 5 (AEFEFG) AR IR & A K RS SIS
H E 22 b HIE & P51 E I 20%; H 5 H H AR IR R 547

51



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

BN GIRIES )G, B RFEAME TR A IRIES — 534 RIS FTRA
P EETEAI LN LRI S AME, Gt GLZEHED RS EEE SR
ST I EEA R LU 0 SR 4 s

(1) ARG T F BT IR AN M2 BR 557 (K i AH S T H AR e 4 55 7 1l
(K1 15%; DPUEF Tl b A m SRR RSB AR 3 S5 B BN 22 A1
F 8] 22 B S AN B LB 1 1, R 4 B N AN SR Bl It 8 1 52 R 3 7
iOEs'a7AE

(12) AEEZHMEN, 8NEHHH%, AESFAENMEXARTES
HAMAE N UESF T2 A, A8 5 4 5= 14 1 95%:

(13) AIEZ HERNEIESF ML S 1), ML HH%, 256
U HHAE AE 55 (R B8 P2 AN I e 4 2 P2 1L 50%,  TIEZR H A (11 35 9 S S R
AT 30 K, PRI A AR # B T E I ALCE S8 o B

(14) ARHe 4 HRAGEIGUR I3 B4 7 i S b BEIE MR 2 D@ 1 HAth 2 A4 58 5 %
FIF R R AZ 5y (¥, T He 52 T4 ot (0 B o K 8 24 5 6 45 R 40 5 (R % B
TRIF—5

(15) A4 BAFFT R I Lo 1 PR AR R B BT 28 5 IR T, 585
N T3 5 I BE A IR B, v I LA S A R LRI +

(16) HAREA B A BEE IS 2 W AT (BE 4 A ) 20 1 A 138 % PR
B (6) . (1D . (14 BN, BREFH IS IEHKAT
NEFE FEEIBARZ) . FRAIHR B IR BE . r 1 F B I 2 e R o 4
SN Z A R 3R BB S H LU AR TR & _FOR R e $0 LLil , BE S BN
2 MTE 10 ANAE 5 HNEAT VRS, (H b E R 2308 R I T R4 o

EeBEHANYAESGRERZ B 6 NHWEES IR A L aIRF
GREEFNARLE . £ LRI, RIS RIEE . 55 RN A7 &
HEGRIMAE. ESHE A EEWRTENIREShE RS A REMRZ Hil
/e
A BT BUE B0 FIRIR S, UG T ARG, B AE
JEATIE SART IS, WAR 4 5 B AN T 52 A G R o Bl AU 8 5 PR e

2. BIEATHN

5

H

52



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

NYUET S R NI AIERGE, BE M= AT R 53 5% s 5 3):

(1) 7RBYUESF

(2) 38 OE 1) A N B sl H AR

(3) AT ST M

(4) K AMSEEUE, (2 EEE 2 54 e Bk o

(5) [ HAESEHN, EEeTE N5,

(6) MFNEERL T BRIIESRAE 5 ks S H A AN IE M I TES 22 535 3+

(T P ATBUE AN b IS 2 e 28 1 i Hoph g3 .

REEHNEHEEM - LS E A R8N LR AR b
PR N B 5 HAT BN T ¢ R A R AT I 27 B0 A 1T N KA IRIE SR B
FMNFHARTE RIS G 10, BCUFF & HE S I35 BRI T oems, IR &0
WA AR RO RN, BvaRIas ok, a2 AR 4 PN e AL AR A AL, %
BT AP A IMAEIAT o AHIAE 5 UE G B SHTE NA R, ik
ERLT DL R o KRR G MRS RS E M AE R I, e =702 =
ERINELSVA G SiiBUIe S 3PN e FYVENS TS S IPN TS P R

EENE MU BT RO R A RS I B RUE, iEH T AR S, e
HENTESBATIE MR TG, W A 43 0 AN 352 R O R 1) 3 A 7 8 i 7)o S v o

(73) Mb& b e

ARFE G LS LB R AR I FR IR 2 2 . ARFESARIUFRECN IR 300 4R
.

TR 300 FREUZ B IEARECH PR A F gkl LIEHIESRAE 5 BTRITRYINES 22 5
BT 2005 4F 4 H 8 HEE RATHIRBE A BT3Bk EH 1%, )% 300 4841
Gt il ) H B A2 S B o [RAE 95 T S RS AN R AR 3 MR SR AT IS AT AR, FEREEAE %
POWGRIPP bR dE, e E B RR T2 77 S D BT PR AL R i 2

AR HH IR 4R BN T A LR (IR A B A 38k 3 S5 i B il 5728 8 2
AR 2R BT AR BB RF & 2R DL RERERL IV 78 BUE BIBRAM)
RAUR IR AR5 Y, BB H RN Y Bz R A2 Bl A TAEH
FEIE S 2 4R P R 7 2, B AR TR 3. FeiafE 70, 5 H Ak
GHHELILRESAFE, HE 6 NHNBEESBERA NKSHATRR,

53



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

B WA MRS AR RI) AT 8o B IR IR oARE I 1, BgaRZ& L. H
AR IR B SN S L A AR BT I g P 58 T S PR AN A R CRL R (ELAN IR i
TN AR FRECERSE) , WIEH AT EReM A AR, BeBEHA
FTE JBATIE S F2 7 5 A8 TEAR B FR BRI Gt LA R, 0 [T IE M 2 2% SR 9 e

A
= o

5 A0 AT LAA 15 LA (0 8 2000 2 ) B AT 28 M ok 7 St e B9 1), <
N i B LA SR B SR — AN A2 5 H 6 80E B IE 5L #ls A A
At e e S W 4 i 2 e P Bt IE A

(B> MU Rk

AR R IR A G, POYI S 5 PO e TR S R . RSk S
g He. AIESRMTEEEHNEREARRBHIRI, BA SR,
DL R4 BT AR 1) 1 552 T 37 AABL ) XU WA RS

O\ FEEEPNACRIESATMBAR . BB AL 2R K 75 1%

Ly e BN A2 18 B AT R AR B S AT SR BB ABUR], - f
AR = XX ES R EPNUR IR AR

2+ ANHERIE BT 2 =] AR

3. AMTEEW 1% e 5 E;

4, NEEREAZ S NA S JE S RPN BUEFAAER E R AR =
N AEATA 2R 7

54



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

T2 EEBBRAGHE

HeEHANNER S LERRIET RS ERICE . 1RSI
ORI, JFRTIE AR RS, RPN e B R AE AN ) ROE T DT

B IE N RIETE I A PR 2 FIIRIE A Z e & RIRUE B 1 ARG i
W5 Hahn s IHERIMMBEAGMEEANR, RIERZABT AR, %
PR PRI B E KR

AP A IR 2020 £ 06 F 30 H, Adk it g1 55 Hcdfs
Redth. UM AR B ASESE 2020 455 —F R
1 WERESE - HESHFO

Fei 5iH S G50 iy B4 5 0 7 1 B A
(%)

1| BERH® 5, 826, 999, 412. 70 99. 06

Hrpe R 5, 826, 999, 412. 70 99. 06

2 | HER% - -

3| BRI - -

Hpe iy - -

B SRS - -

4 | &EEWE - —

5 | SRhATA ST - -

6 | EANREERET ™ - _
o SEMWr = 0] g ) 5K

PN ) )

7 igﬁ’%ﬁu%ﬁ%ﬁ@ 36, 800, 165. 02 0. 63

8 | HAhZ™ 18, 617, 744. 20 0. 32

9 | &t 5,882, 417, 321. 92 100. 00

el ERAPR SR T I R B AR AR YA, 15, 2/ AT ]
BB A E I

2. AEHR, ARESHEHUEIES HE S HEERA N
230, 099, 309. 007G, i J48 0% 7= 1H 1 LU A1 3. 93%.

2 MEMRLETW O RIBERRAS
2.1 MEPR GEEEE) BITrREBABRERRAS

55



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

o . RGP A Ee
FeR S AniEGe | T T (f; f” v
A | AR FRL B, 86, 512, 010. 40 1.48
B | RH 140, 424, 128. 55 2.40
C | gk 2,791, 748, 963. 63 47. 68
7. 1 . MR &
D 118, 584, 679. 00 2.03
KA = R R
E | &5k 115, 246, 098. 00 1.97
Foo| ik fmEeEl 59, 994, 222. 88 1.02
AL N il
G glg% R 163, 393, 186. 61 2.79
H Emﬂ@ﬁﬂ - -
I 238, 230, 635. 66 4.07
EHE ARSI
SRl 1, 646, 865, 836. 74 28. 13
I3 Y|4 217, 809, 603. 38 3.72
L | HGEAIRG S5 RSk 83, 257, 087. 00 1. 42
Ry i > AR A%
M jijL}%jbﬁ BRI 39, 439, 461. 60 0.67
\ 7KA ﬁll\\& B B
i PR
0 E%%%\@ﬁﬂﬁ B B
At {45
P | #FE 7, 470, 300. 00 0.13
Q | TAEMESTE 70, 976, 494. 76 1.21
R | Xt BRI RM 37, 718, 924. 90 0. 64
S | & - -
&t 5,817,671, 633. 11 99. 37
2.2 MEBR (BRHEHEE) BHITLsrRAIBEHNBRERRAS
o . FEE P E
f FE K] AnpEGe | TR (f; ff o
A Zz\ 17!(\ q:&\ ?@i[_/‘ - -
B | KAk - -




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD HAEUH CGERD

C | fili&k 7,528, 476. 67 0.13

. T R

D iiﬁ Wj; &im& 12, 766. 32 0. 00

E | &5l - _

Foo| ftamEEI - _

c BB I g i B B
Ok

H | ArEFE ol - -

I E;iii§§§;§j§V¥$n{a 1,785, 947. 77 0.03
&l - _
Pt - -

Lo | AL AR 45 AR 25 - -

” B TR E AR MRS ~ ~
N4

\ IKH]L BB A B B
Jiti 5 FE b

0 R RS BRI B )
il A 55l

P | #HE - -

Q | PARAMS TR - -

R | 3cfb. BRI - -

S | &y - -
A1t 9, 327, 190. 76 0.16

3 A WIRIEA Y E G ZE ST 1 E LD HEF AT+ 2 R B B 4
3.1 MEHIRBESRE LA YME L E & T #E IR/ DRI+ 42 R
BE I

s R SAR | R4 = N E RS HE PR E
i R () (Jt) 1 (%)

EF | 4,258,4| 304, 055,90

1 601318 ﬁj'lq: 5.19
@7 86 0. 40
2 289, 065, 08

2 600519 M 197, 600 4,94
=) 8. 00

57



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD TE%—U‘E E)% :Fg ( E%ﬁ )

W | 4,055,3 136, 744, 91

3 600036 | 2.34
1T 06 8. 32
TEFGEE | 1,460,4 | 134, 796, 39

4 600276 r 2. 30
% 16 6. 80
T 130, 607, 68

5 000858 | 763, 252 2.23
V(T 2.24
g 1,926,4| 115,183, 28

6 000333 RHLE 1.97
i 64 2.56
o[ 1,892, 3 107, 048, 65

7 000651 71 1.83
75 22 5. 54
SCEES | 1,647,0 | 84,577, 403.

8 002475 | . 1.44
% 77 95
HEE | 3,349,5| 80, 756, 445.

9 600030 | 1.38
I 00 00
Wall#R | 4,900,6| 77,331, 752.

10 601166 | 1.32
17 18 04

3.2 BB EA RUHE G E ST IHE IR/ E R B2 B SR A

. % SEAR W& NyIRIKIEL RS HE PR E
}_‘%—_’:—r HXW%% - .
iy (%) (JT) 1 (%)

: 3, 395, 210.

1 688396 | HEIEHN 81,911 o 0. 06
1,965, 183.

2 688169 | f1LkBHE 5, 382 18 0.03
X 1,415, 466.

3 688158 | fLZI#5-W | 20, 700 00 0.02

I 4
4 688520 ?ﬁjl ik 12,351 | 726, 485. 82 0.01
5 688505 | E HIKIT | 22,688 | 562, 208. 64 0.01

4 REPREHF DA RAAFREAS
AFE GRS WIRARFFA 557 -

5 R WIRIEA Y E G 2B 1 E LN HEF BT LA B B 4
AFE GRS WIRARFFA 557 -

58



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

6 #RE WIRIEA Y E G2 B E PN HEF IR+ 48 B SCRRIESF 8¢
iR
AT AR HIAR AR B B SCFFIESF -

7T WEHREA RNE G E ST FHE NP R AT IS &R E A
ARIEEAMEHIARRFFA SR

8 & WIRIEA Y E G2 B 1 L N HEF BT LA BGE S 3 B 40
AT AR IR AR FFARGIE

9 EWIRARESHT WRBHEZHE LA
9.1 MEWRFESRE KBTS M A

\ Rt L/ | Awml | ARN s y
INCRIEA S . s . R 5 B
SE) (7o) (JB)

IF20 | IF20 24,708, 00

20 1, 200, 600. 00 | -

07 07 0.00
Vs A _ 1, 200, 600.
ARMER I RFET G "
e e, — 2, 351, 460.
TR I SR B AN (D) "
e - . 1, 201, 140.
TR I B B A I A RS (D) 0

9.2 AEESEBRIBHR BB AEBR

SRR AT RS ER), HTETFREE — R HEWHCHRIE, FANEeHREL
HH— 58 (R34 S A7 BT R e % B S S AT, DRI JeiRiB 211100%, X I A4
CAAFAERR R N, BB IR T BN G2, o DUE IS s 2
100%, 3 G0 B o7 55 F I AR o R4 B 02 75 6 N B 5 457 6 1R FH OUU PR i sfe g, —
SRR A A TP R TR A T R B A REE L b & BT R R B RS
By o REIIESHA R R A A E N EEREE A A T HARF IS
B 5 25 405 50 1 LA BERE R VA AU 2 1 PR, JRFERR R I IR 12 2 1 7
HEAG BT R A R LR S AT E « ARTE AR SRS AR, HEl
BRI $EWE HbR. PV RME DL T 378 AR R Rl L, &8558 3E8 HE Il
W EE L, e B B ORME RS 2 S 3 IR . 2 B OR A 1 SRR — AN R I i i 1
LRI RCE R H &2, MREEL . RS AMHIERRN, 2E6%5E
TS EREA R 2 H T A LmmshtE . M 2R ARG SRR, &

59



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD TE%—U‘E E)% :Fg ( E%ﬁ )

FEE A MRS AT IF R 2ok LB BRI H K. 73505
AZHIA BRI, EHEREOLN, SESAZE AT, REl ettt
AZE o FERRIBAGIZ il feh, ARk ™ ET (EFREEeES S
WA GRS H 46510 RAL o R BT A2 S B A i) (o B < Rt B2 52 5 i
o) P E eI 5 T e IRME S B 5 B HEINE) A
€, UEBHIRMEAVEE RS 5B TT, T EH158 5 25 FxUs: .

10 5 HR A S BH H E GO R 5 B A
AT AR HIAR AR R [ I B2 -

11 BHRASWHEMRE
11. 1 AMEFHARRIAEES BRI T 2SN RIT 2RSS RA
B, RRUEHRSE R B —FENZRATER. &40

11. 2 ZEBBWITEBE, WAEEaRARELEEREEZAKBE.

11. 3 HALBEF=HIRk

FFg ES &8 (7t)
1 7 ARAIE 5 5,208, 422. 57
2 SR 77 Sk 13, 130, 827. 39
3 IMcdiie il 102, 203. 19
4 IV PSS 100, 881. 17
5 JSHAC HR K -
6 FoAth R -
7 e o H 75, 409. 88
8 HoAt -
9 it 18, 617, 744. 20

11. 4 $REWIRFEE B4 TH BOPH K T B 65057 40
AT AR IR AR RFAT AL T He BT m] e e f5i 7

11. 5 $RE AR AT+ 48 B R A FE Uil 52 PR 1% 0 B 5 B
11.5. 1 IRIEHEBE T+ L2 BREPHFERBZIREISLE DN

Beis | BER | WERREO A | SRS | SRR

5 wem | 28 | am Go IO L

60



e\ ESEEARAT

TIAN HONG ASSET MANAGEMENT CO..LTD

WA CGERD

00065 | #& /7 Lz S GERTT
1 25, 592, 268. 00 0.44 |

1 FEES I
) 00247 | iR 7 094 680. 00 019 L2 BRI

5 1% S ' I

11. 5. 2 FARBIRBR Ay 48 B A AE T S PR B DL 1 v
ERERAL: NRIBIT

. | IR WIESZREB S | HEETSME | WEZ R

AT PR (K2 e B Eesl (%) 15 L1 B
1 2%% s | 3,395, 210. 95 0. 06 g%gﬂ
2 ?&6 E%ﬂ 1,965, 183. 48 0. 03 g%gﬂ
3 ?&5 3%? 1, 415, 466. 00 0. 02 g%zﬂ
4 i%w zﬂ% 726, 485. 82 0.01 g%gﬂ
5 2%% iﬁ% 562, 208. 64 0. 01 g%gﬂ

11. 6 HRA SRS FHERFASCFHIR >
AT DU TN, 22T A5 & I 8] ] BEAAAE R 22

61



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

WA CGERD

+=. EEHLEt
BB PR MR S ST L S VR 3l o ) Do D A T ik <
77, ABAGRIER G —E FA], WA TRIERCI . Ee R SF AR
RRELI o BTEAT MRS, BB AL 5 B8 DR S iy oL 20 e 15 AR 266 < 1) 3 5 i

GERER

AIEEEFAEMH2019E12 H05H, F e\ a8k # 22020506 H30H .

HE PP ERKE RIS RS W R B A

BB HEN | BEH | LS | S | 0-6 | 9-@
KO | KEir | BEHE | BEHM
HEQ | WEE | lwEE
® PiEE
@
2019/12/05- | 2.86% | 0.38% | 6.41% | 0.76% | -3.55% | —0.38%
2019/12/31
2020/01/01-| 2.51% | 1.52% | 1.64% | 1.52% | 0.87% | 0.00%
2020/06/30
FEEARE | 5.44% | 1.42% | 8.16% | L.44% | -2.72% | —0.02%
PERH A
é\

62




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD jgl:lj%—ijé E)% :Fg ( E%ﬁ )
+09. S
(—) EE B EavE
e G B IMEL R R K (R 25 SRAE TR S SRR EL S BRAT A7 A S A2 e )

rrions
P DU 5 < R DA R A 45 55 P Js ) (LA A

(=) HEHEMHE

&R HE R TR R B BB E B BRI E .

(=) HEEW =ik

FEGHUE AR DR IO SO N AR TR ST B 0K IEF K
FUL R BT AL FH . TFL RS K S SRS BT
N BG4 HUA AN G B 10 UAE B A (R0 72 K P DA R FEAth i 4 08 7 U 4 A S

QPR = IS =2 IV

RFEG AP ML TR I . B ST NRE S SN M=, i
SHENRE . EEEIN ESIEEN B&FCHMAMESHENMUI A
A W= 2K B B R TTE, H ARG AL G = AT KR 45 L 41
WEHAMBCR . BRAGEREIA (FEEERD) FIHUE R4, FEE = A3k
a5

SN BEEFTE NI MR WA TR B B v 5 i = 2
RIBHATIEE N, M= A 8 T HIEEM ™. Be 8 NG s ER & = fr
ARG, NS A B AR TS5 A ELARAY . B BN B AN ) 5
G I P2 BT P AR I GRS 5 AN AR B . JED R & 7= AR B 7 I 152 55
AT X Fk 0 = B AT

63



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

Th. ZER~HIMAE

(—) i H

A B A H OV AREE G SR IIESR 28 5 I BT 28 5 H DA S R
FUE 75 ZES SN ek i HE R AR 2 H

(=) fHEXNR

HEEPIAAT IR AAIERIE. IR G2, SR MBAT A 2 B
A HERBFE KA.

(=) fhEEN

B BNAERA 5B A Rl B 7 A Rl ot 1 oS, AT (dlkey
THEEND)Y AT OOE -

1. XHAFAETRER 1T 3 HRES ZRIPUAH [R] B2 7 B 0 Bdi A RO B8 dd i, #E At
AT, BRTHENRUE BIAMEBLAE, RORRIZAR O AN BN T 8
A A FRAOME T AR B ek i LBGEAE 5 H G R ERE T A e it &
I EE KRR, RCR Bl 2 & H R A A€ 28 SRt . A 78 REHR R Wil (E H
BB AE S H KR AN BE RS SR A SEUHE Y, RIS BEAT 5., e 2~ fe i
fH.

5 BRI AARR, EBATARRFAER, AR B s G 2 se e
NFEG, FEAEASAE SR T 5 A FRFAE DY 2 AU RE I o e k450 B8 7 H A B
RIBR A5, n SRAZ PR A A XS B AT 10, A A FEAT AR AR AN R 122 R i 1
RIS EE o BEAh, e B BN RE A KB4 A M O B B e ol A 1
RV IR

2+ XAAAFAETHER T S BB b Rh,  RCR A AT 00 R & A I HA 2 i)
) FH B0 A0 FLA A B SRR RO B BT 5 2 SO B RIS HOR T E 2 SL i B
I, BLACSE (S ANEL, R AT AE TCVR S AR G B 7 Bl A ot ) 0 2 4 A\ (B B
WA ADISEAAT R OL R, A7 R] DS R A AT I A ML

3+ WZGFIAEE R A H R B TR RAT N R AR IE 7 O i 1) K A
A5 P A T BT T — A B A3 g B 1 E IO R A 0.25% LA B, NI A5E
BEAT B IR0 E A SUMEL

64



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

P9 AR 7%
1. UEFFAC S e B A A e SR Al
(D ZH P LA e (BREBEES , DM E HEIESRAE 5 i
RO Gl e MMEH RS0, HEdhd s HIgair iRk kAL &
KA BAE T RAT WU R R A S UE SR O i ) SR A 1, DL AZ 5 H i o
CELY) e a5 A e b5 R A 1 B R BAET RATHU R 2R
SEMAESF O RS I R SR, TS 28 AR dh A O BLAT T O S KA AL TR R,
PR BALAZ By i, #5E 2 Fe ks
(2) 5P ET5E 5y s AR (AN S B 5 Wieat din et SRR R H 55 =
ISR UG SR AL AOAR IR = E Al 43 A EAT 15465
(3) 5 B ET5Z 5y i R A (135 ] 5 Wi ot it o, S HUA (L H 50 =07
AAELHUR B (AL RO A L it ol = PR ME — b 9 B R 2 A AL 3 A REAT 15465
(4) 225 LT A8 5 i) B et o LARE WG /R A B 4
(5) 2 5y it L AEAETE R 1T 32 (A 2%, RS AE SR B 2 2 Fe (B
A2 5y T T EE R AL I B3 SCRFE SR, R BRI 2 A Fo {8 s
(6) XHER Z Pl AT R LM SR HRR AL 657, S AEE R T 371
THOLT, BELEER T3 R Z B AN M 9 il H 2 Se e X sk
AN RBEARRANE H 2 SR E R OL T, N 37RO #E4T IR 5 LU A il 48 H 10
WD ICHME T AEAE T IE s s iE s R AP IR 0L R, RER A E SR E
Hofe s
2 AEF R ETTHIE] AT I TR L X 70 G0 s LA EE -
(1) e S8 BB A TG A B, $2At(E H AR TR 28 &) PR it
IR — IR IO A A AE s 1% 0B 5 1, Pl — H i 4y IO ) Al 1H
(2) HRAIFRATR EWMRE. 627, RAMESOARE 2 R E, £
A SARAE AP ST B A ROMEM BN, %A E
C3VAERAT IR Bt — 2 JA PR PR A5 TP e 52, AR BN IR AR A TF RAT IR
R TERAT BERI 23 R BCR > IF R B B 33 K 5 28 o A 1 s PR B U1 11

i

SRAE, ANREERL OB RAT R BT BUWAZ S B R S SR il A2 R SR iR

BN BAT I P2 A SHUE B E 2~ Se e -

65



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

3. oxb e EHRAT R T EAS S B I R et i, FE ISR =5 LR SR 1
FROAR L At b = A AR Al B X ARAT TR) 17 37 _E 5 BU [ 5 Wi ot i A, 2 FRERS
=TSR BIURA S A (AR L it ol = T 0 P A 43 B A B A A o X ARAT
BT AR B, B =7 AN R SR B E O 1 27, FERATAIR S g0
R AFEN R R, R BRI A R A R A RS RO, 14
AAGE -

4. [F—fiZ RIS E AN EE AN BL BT 52 51, 1525025 B AL T 3573 501
([EIE

5. ARSI BBIRTEL, —BUME 2 D& FNM AT MAE, MAESH
TG, B % B e iR kA B R, RHHRIE S B4 H
PrAhifE .

6 AJFEERRAIAFFE SRR AHANAE H BT AEIESR 28 5 B s A Al . it e
A5, LA s 5 H RSB Al E

7 WHAT B AR YE R WL B IR TVERHAT A E A RE R UL S L A Fe (B I, 2
SE N TTIRE B AR OS2 A8 N e i ae e S E A A% A4 48 o

8 MIIEHEM AL M B T AT s e K, MHRE . WiAT B i 0,
% B R GO e (5 1E -

IRk 8 PN Bk S0 N R e E S A & RN B ASE A R
Fo RAHRAE BRI AR B R BE 78 70 -3 2 0y WU AT AR 2 i, N S7 BT
Xt7, IREA IR, U5 B AR .

MRYEAT IAKFEM, 2@ B IE T AR G S TR S S R & H A
AAH . ARG RS2SR i E B NAE, B, siSAEEE RN
TR, At RS AR ISR )R, iR R BUE L, 1
BB N B G HE LR B AT A R AT LU AT

(H) fHERF

I, BemBHER RN TEH TG, 2er a4 e 0
B ARPHEE, K] 0.0001 7o, MRS 5 APU&F TN A
A DLSESL AU (B 156 7 1 AOSAE0RS L L S R BB o [ 5K 0 A RE ), HRILE

RN TR T E AR e OB E, FHEE o~ .

66



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

2 B E NN AR TAF FO0 B G B0 7 (58 . (H 2R g8 BRYE A M
I <5 A [R] AL 8 B S A I BRAh o 3k BN AR H X 2 5= (45 8 )=
Rt M AHES R R IERSRE N, @RS REANERLRE, hESEHA
XA AT o

() A ER R A AL 3

B EEAMBEGIRE N RO E . &Y &3 5 i O & 5l e
MIHERATE . S PE. SRS M HNTHENEURE 4 ALBLA GFES 4 60 KA ESS
RN, MO B E SR

S A 23 AR AL DU 2952 A2
R IREA

AR giafFd T, WRGTRSEEANSGEEITE N SC8Chg . B
PR B BN B S G A E R, B S NE 2R, T
RIS AR 0] i Tz A AR T 2 Bk N (240057 ) M EHBURIZ T
B ASERRACE RN 45 FIEE, AR ST,

EARMER R EZESEA AR EARR T SR HRIRER . Btz . 2
AR RGMBEER . NATRLS B,

2+ B R AL 2 5 )

(1) ffER IR QR HMARE HHE NG RIRKR, ME IR DUE T N
IS iR 257 S B AT SE AR, DR B AR A8 R O 26 1Y) 9 Y el A 1B iR DA D5 K 4H
A AR SRR ST 7 R S B8 I = AR A R R, 28 9 NGk i, Hifil
EAR IR DU B R AR SRR 22 0 AT s (S E R R U Cae e i, JF H.
A BB US54 N AL 08 RIS TR) BEAT B D 0 R B I, U EL I 4 A FE AR N 2 5
o AR DTS N S IE RIS DL A O B NHHT A, B GRS EHHR O 5
B IE,

O EERR I DT AT R B 3 NI B R 5T, AN TR 70T,
H HACHSER R M7 R B SHHE AT, ANH =758,

(3) DAEAELAR DR T ERAFAS A5 R 1 2 3 N AAT R IR IEAS 15 R L5
EAG LB R DT AT VS RO (LB R 7 5T WK TR AN 5 R H 2 AR IS
B A 2 AR IE AN A3 MG AR S N RI 23 B35 ( “ 28077 ) » WA EER R T

0

67



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

FETT R A 2357 AR S 5 A L SO A £ < 0 (R0 B YRR A9 AN 1450 1 =
FHNFATZRAAIA LBERIIBR]; ARG LG R Z N 2R i o A
AR IE LS ST, W B2 4577 B 2908 H /G R IR0 _E C 23R8 1A 24
PR I P S AR L SRt R (0 22 0 70 S e Al AR AR R DT T

C4) A A R R R P RS B W R 2 B AR R A A (B R ) LR T T 1 7 2K

3. A {EH IR EERE

(R VR e PR PNINERE YNV PR X i N (SSIOVET g T

(D EUMSESRAERER, SRR AEN, FARESER R
PR Jir AL A R R R I DA T 5

(2) AR A B R Ak 2 0 =2 3 e (140 75 92008 DAL i A B 3R ol R 4 5
BEAT PRl s

(3) AR A EL A R Ak 2 0 2 S N e 110 3 92 R A {ELEE R I DA R AT
SRR A R 5

(4) MRAEMERHRACERT i, HEBSEE eSS BdEr, b
EECHUVREAT IR, A (R A R 0 S IR A 5% 9 H KT R A .

4. B E M ERHRC B AT

(1) BemBuFEt S m IR, RSB AN 7 LA IE, JEk
BB, RGBS P R k3t — 2y K.

(2) 4R IRZIA B S AIFEN 0. 25%0, & AN Y B iR & S5
BN 2% 5 SR M2 IA DI M AUFE R 0. 5%, JEgEHA
R AT, FARP R 2 & 5

(3) B AR UNEAE B E N AT E R, MHRE M. WiRkAT
M S ATIEAT IS, B B A NNASE TSN RS I G BT A A
i (9 B U AT DR

(B FEMAENEE

I RGBT RIESR . WIBE52 5 i3 ik e 1B H BB H At D] 5
EL

23 ISR B B 5 8 BN L LA T8 N TCIRMERA VP 0 5 5 B0 O (A 5

3. HHT—fhE H B e B E 500 L ER) B M BLUE W 225 G R T I

68



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

1% HR A AE SRS 2 B0 SEO B AL B RN E PR, 22 53308 AN Pt
UNEREE- A= UNDEFECERTIER

4. EEE 2 ARG A R E e

O\ B E AT RAIA

P HE <5 B 8 O < B8 7 A AN A 0 P i < B N AT T B
BEE NN B e B EAN T RNTH 2 5 855 v 524 H 2k
B GHHEAN R S BUTHE I RIE S R FTE N B FTE NHHETH RS R E
RN E B G S EHEN, hEeE AN SHE T AR,

(FUD RFERTE DL Ab 2

Iy B BN B et E N E AN SR 7 BT (S ER, Prig i ik
ZAMERNEE G T E IR EE

2« WTFIETR WIBIRC S P FR AU HIN LG S B0 4 5w A& B B R
o T HABA TG H, FeGE AN ST NBR O RPULE ., 121,
GHFE TR, ERAREERINZE R MG RS S W R, e
BN BB N RIBEETE, (HAEESE N FSIEE AN AR BL #
PRIt 1 ok G A b 3 S P S D

69



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

ARAYE = AL &SP

() R IR

B M 4R 2R AR ON L BB L A So O E AL S AN AR IR AR
KU EHIRE, s O S a3 5 A 2 2 fo i E AR sl as )= AR A

(=) Fegnl Loy Fo Al

< A 73 E R i A A AL 2 2 P i 4 1 3 < R 20 BE R 55 R 23 S AR e
CL S B 2 O PR

(=) g iieat s

1o ARHE G IR0 3 5 00 B2 A [R5 20 BE AL s

2. ARFgilat o i s OV e 4L

3. B ER VPO H A 2 5 i B KA R A 4R BRI K R TA B 1%
PAER, HeEE BN AT 2010 RN PP H, R PR 3L G4 3
{FHELG AR 1 Fi 2 R AR R T FE LR « 2R AU E S KO e
PR H 3G An AU 5 2k & BT AT — H R m B EZ HuZs 1 3Ll 100% (34
)R e A B <y BT B, U AR B4 03T 55 H 90 de H B8 TH 530D 5 AR 4]
ARG AW R PP H AR BOFR B0 A 5 2k < BT — H AR SR Bl [ 2 b
B 1 ARl 100% IRk 2R e A BT 5, I DAk - i 35 H O w46 H
BirsD

A ARk G AU 28 70 E i 6 < 00 B0 1 1 4 30 R mT R A A 14 i 40 ) S 4
KR MBEAT IS 2 70 L o BT AT S VR URIRS /L, A3k lieas 73 B A2 LA R
HNFB T BRI, a7 BE R A T REAE R B A A5 e A B A T T A

5. Ak a FARAN 3 H WA AT W R 70 s

6. IAHEZEMEIEEI R AAIER, AHILE .

FEANI SR AE IR 2 0 AR AT AR 2 T8 SE AR AN M IR (AT 52 1
B BN AN Y as 2 MR W BEAT M B, ER AT S M AR A A KRS .

(M) ezl s &

e rle s 7y e U G N A AL E W g 20 BE SR HE H AT B FERE L ki
F LW N N L 1IN MO €D = o N L WW Ve e

() Wad BT RIWHE « o~ 5 5Lt

70



R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%ﬁE Ey% :Fg ( E%ﬁ )

AW BT R B e EEALLE, FhEEItEANER, £ 2 HA
FEAREBN 2o

(7)) Fegiiat 7 i os A 1 3 A

S SR o WO IR i A RO ARAT 2 K B HL A 2 482 28 ) el 58 E 477K dHL

71



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

+t. EE&RASHIK

(—) EE 2R
EEENNE Y
2. FeE NNIEE %
BB BN SRR R B N P R 1T AOAH R4 BOvF ] B R R A

e
W

w
Y

(BEE AR ARG H RSG5 B3R o
BEERD) ARG5S IRHI S THIT T I A Ur s TA i 2%
SERA AN K9
BN 5 S5 %
S Y ARATIC R 2

VB BT KA. B 10PV TR R A 2

10, EEWIF o K 4EP 2 A

11, EREFA BT A (GEE ) L95E, 7RSI b 51 52 1 HoAt
.

(=) HEERATHRTTE . tHRbRAER A7 50

I SNk

TG HVE PO AL AT — H B G T ER 0.5%F g Ritig. BRI MIHH
JIEINR

H=Ex0.5%+44E K%}

H Jyig BT ) 2 < 2 2

E Jai— H &5 e

BEEEHENRHUE, BHRTEFAAR, AT, HEESE A m A
S NRIEESEHRRZTIGS, BB NEZE XA 5 A TAEH MM
B W — IR ST R RS E N . Fdk e R H . AREE, SO H IR
i,

2. HEEFRE AL o

AT WHLE Sl — H ST ER) 0.1% M 242, 85 =it
R

© oo ~N o g »
7/ 7 7/ 7 7/
w; A

i

72



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

H=Ex0.1%+ 4 K}

H v H R S 65 2

E il — H i34 55 7= 4l

HEFERFGOWE, BHRIEGAAR, LA, BiEGEE AR
S NREESILE RRIFIR S, BEEANTZE TIRHAT 5 M TI/EHAM
G o — RSO e TR E . AMRE S, SO HIIRE .

3 HE& AR AERUS M FR O AT A A o

AN G 4 RRE B BN SRR (R BOVE R] Oy PR LT R R O AV T P i
B BT AT A S48 s TR B0 nT A o . Horp, RS R AR AT
VALY [ 2 AN B NTE 4 B AN G 4R v vl {8 FH 2 U HR 4R 250 w4 A
R

TEEFAFOUT, $880/r A 24 ai — H 158 V8= 13E 1 0.03% 14 3 2
. FRBVFAMEA S HOHR, B H Rt HEIEI TR

H=E X 0.03%+ 44 K%

H 8 H RLA i Hvr vy 4 A o

E NAT— H & %=1l

U2 7R R H AL 4 B P 1 (H B & B P il = & U A H I B 4 %
PPN & M AF R E, R R) KT AR 5,000 /57T, FRECVF RT3
MR N BB RE AR T 3.5 570, o IEA R —ZREN, ARIESERRR
BOL B . W20 H A3 4 0 1l /T3 & F AR M 5,000 JiG, $R%K
VPATA FBE AUSR AR T 2 A AU B M A 2 R BB o P/ T {8 FH 2 S
XANBEE L —R. AESERAMHE, TEF1H. 4. 7TH. 10 K
T 10 AN LAE H W SOAT E—ZR R R 0/r A A B i o

A SR FEBUE R VP AT 2 s IR BO/F A F BRI T E SR L S AN S U A
SRR, ARG SR R IS (0 75 v S T AR AU P RSN
TEAT S5 U0 B 5 B HC B3 v 48 8 B < dod FH IR VR X Bl e

bide (=) BEERAMFAE” P 410 TRH, RIEA AR P
WHLE, %R SN G R A, HEEIEE ANEEE M3 AT

(=) RIINE:ETRAMTH

73



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE Eﬁ :Fg ( E%ﬁ )

NI ASIANIE & :

Iy R BN & 308 NDRUR JEAT BOR 58 42 B AT 55 T 80 37 52 B
G IR

2. ReEH NS GIE NCH S I I8 /F o R SR IUR A 1 3%

3. (FEEERD) A RETHIAH RS

4, AR IR AR IR ENE R S BRI 2 A R A5 51N < 2 HR) 70

(P9 FeEHL

ARG ARGEIN . B8 NS S BRS, BAARR
i A R 55 E LRI RLE

AT GIBVERE I KA S OB T, SLANRR S5 4% B SXBUR  VA R
170 BEEW B AR e B R, e BB Kbl
G55 NAZIE I ZXAT AR I 1A AR AR

74



PNSAEEEETRAT RIS D

TN\ EEH&THEHT

1. ReEHNNARENREX T

2. HEEMSIHERNAFEER 1A 1 HE 12 31 H; EeHIREER
STFERE IR EN: flR (e E ) BT 2 A, TRIEAT it
I 5

3. HEMFUNRTVICIKALT, UNRTIT ALK RN
v TR ST B AT R I

5. ARG AN ST

6. FeEHALEEIE NS B RECSERNSKH . RIUEFEET B 1
DU, FEIRA R E G ) B < 2 THIRGE s

7. REENGASEEEHE RSN STHEAE . R i F AT
F LA T 7 3R A

(=) FEMERELHT

ReFHEANESREEHEA BEUE AL MSL RS Wl

IR 55 B ) 2 T T2 55 o B EL T A 2 T X AR 25 < 1) 4 JEE 0V 55 T Rt AT
it

S

2+ IS EHRLIMNEM TN, NSRS E AR
3. HeEHNNNEG R CHEB ERSTHHHESH, JuBikEeEEAN. &
BT MRS P 2 H AR E B A o

EH]

il

75



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

. ZEHfEEHE

(=) AEGHEREPFENTE (K)o (BIEINE)  (EEHEET
) o (RESHMERESEEAUE) « (EEeaR) LHAA SHE .

QEOREEISE T SE:IN

AR EAE B O NOFERSE N BEE N AEREMHTRA A
R R HE A A A N SR A R o EAIE B 2 M€ 1 B RN R ARARE A A

an|

KRB SR 55 N CAORY 2 6 00 BURE A AR 25 AR AR th R A, iRt
PO EE S 2 1 RUE B R R S R, R ORIEATIR R (S B e . R
sedEbE . ML T IR B 1

REEE AT B EE S5 N T Hp I I 2 R0 B 18] P, % T R T R 415
JEE I P EIE W 2 E A E PR T CBUR AR “FaE il O Kde e TR
ufi CLATN TRIAR SR 2 W) SR 1R, TR ORIE RS S IR e e 12 R (5 R
24958 IS B) RN 7 22 B el &2 ) A T3 8 1R 45 B B

(=) RIEEE BPER LS NRE AT BN ESE R, NMEA NIATA:

1. BARICE, SRR EE B RS
« OFIESRAR GO S AT T
V ERUA IR B AR AR R
VIR AR S EHN L BSHTE NBE S E I,
 BBATAT F AR VE R N LSRR 1« A4 P B 1 1 S0 7
v ENIE 2 A B A AR AT
(VU AR F 5 A THB R 015 BRER F b SCCAR

AR TR SR A AN SCOCAR B AE R 55 N SR UEAN [R] SCAS [ A 25— 3
AR SCA Z B R AR BS, AH SO g

ARIE G N TR G B R BT R E T BRRr B oh, B AR

S O e W N

(1) AR EE R
DT e 2 15 B 04 -
1. BEHERY. (EEEF) « BefBE . FEEr iR

76



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(D (FeaF) 2FE (EeaH) BN, LFHKR, W
B2 S B AR 2 AT R S BARREFY , Ui W2k 7 s R VE S5 00 S 2
rase NI FnAIIE Ui PrR e

(2 Je <1 55 i WY 5 B 214 i K IR PS8 U 935 583 52 Wi ke < TR0 3 DR SR 4 B S 00,
VIS . FAIRE [m] 22 HF . BE B, S it RSR[5 B
T ISR ANIRSEAR . (BEeaR) £%05, e vBmER
FAEE RN, FSEHAN =T N, BRI EHE ISR
FEFRE Pt b Bl 53 Ul W 5 HA A5 R R A AR S, B BN 25 /D B4 R
—iRo FpA&ILEIER, HEEE ARSI,

(3) FEEIE UGS T E IS THE N &5 AR & RS K&
BRI B S B T AR S5 R AR RS

(4) B dh ORI 28 2 0 S U I I B0, I e Bt 3 s it
IR EMEEE . (EEaR) ERR, e iR ErE R REEXR
AHEN, REEHANMIE=TAEAN, ERiEe e E, JR88r
5 I3ty K 5 < R AL Xt B b P s < i BRI LA A5 B A AR AR
G EBNBDRFELH— X FEGZILIBIER, ST AT EHRES ™ W
PR EL

HemEiFat EIER MR, SeE B AER OB ER 3 HAl,
RKEREHIREX T BEHFERYPRAEL . (BEGF) ntta s s
BT Em P L, BEEMIRE LS. RelEUN . e iR,
(GEE AR M GIE OSSR € Ml L, FFREE G dh BORMB 2L 8 38
S SN e SO R S FEE AN A FIRR: (kG FD) « ReitE
PR ACE BAE TR S Pt L

2. Rehiik s nt

BB BN B2 U 0 AU B 1 LA S B g i 2 e I UK B TS AR
S UY PN B H B T RE i L.

3. (BHEHF) LML

BE B BN AE USRI o [ IE M 2 W A SO B AR SR S8 A 8 3 (B4
HRE) 4

P

AT o

O

7



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

4. FeEE R

(R EXUR, I IPBEEE & 0 30 W B I6E (8] HOR B 22 2 i,
Bl 8 BN N2 5 /D A A 6 R X st 4B e — I < (B AN I e O A R 4
fH.

FETT 06 7 B L <5 A7 400 P U B e | B < BT AE 5 )5, 4 B 24 AE AN
e FRENFICHIAE 5 IR H , SBR SR Pk 2 a8 B LA 0 3t B0 72 M )
SR TTIBCH 132 5 H R 5 A A (AN 3 e 0 AR THFHEL

S B H NN KA TP EEME R )G — H IR H , 98 M b1
S E AN 5 Jm — H IRk e O B B AT e A0 3R T

5y FEEITIR . IBEE A

B H NS HIEIT G H B RF G H ATAE SR € B AEE g8 BN Rt
N
6. HEMPITE AT HERA S
BB N S G A L H R 20 MR AT 2 A TTAR R & 6 i3 55
HERTHREEN L.
BE G AT I It S U 58 B A A A S L e, Sk B BN
£ 2 HNR M E H AR A S F R THRES L.

7. B b G N E S

B G HERMEAEUE TR 5 BT BT 5 1), J a8 BN AR S G A i ag
Sien 3 AN LAR R M L3l o~ G BE SRR EME B, IR L1zt s
N PIRE S T SRR E R L.

8. HIIAIE (AL H

FETT 4R 7B S A0 AR A B IR (0] 2 ), k8 BN NS AR R TOH i
Ao A AR AR A 22 5 2 A HR B ] 7

9. BN, WEREFEERE . B PR AR G AR

BGEHANHEFELS R HE=1HAW, Jafi 58 it g F ik, B
FER S SRR E M b, R IR SRR R A S BT E R . e
JEAR T TR 55 2t B 2 20l B RS DA Sl 55 BEAR B 2 TH I 55
Bt

EPN

78



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

FGE MRS E FARES R HENAH A, gl 5e s b s, &
IR B AR E Wk b, PR R IR SRR I A e B R e T B

FEEH AN BESELER Y HEE 15 N THEHN, il el &S ERE,
KB s SRR E M b, PRI E R A S SRR ER T L.

(FEEAFD) ERMAE 2 AN, EEEIAT ARG IAZEER L
Wk S B R

AR S A L R B — 5 B A AT i 4 1 B B B i e A A 20% 1K) 1
T, NORBE AR B3 A RR, JE G BN 2 /0 B 7 58 B s i 5 B 5
SRR A B S SN R R B R IRE IR FFA MBS
N A AR ARG D0 B Ak < B A AU, oy EEIE B 2 DA 8 AR IR 15 T R b

BE G TN B 24 75 5 < A P A o A o A o v R B e L B A L S
Tt KU 73 BT 55 o

10, Im B4R 2

KREEG R AR, ARG B HER LS ARCATE 2 H N gwiim i 4 5 45,
I B FAESR PR E Pk L.

AT AR B R, S48 AT B 3 < A IR A A 2t B 2 < A B A 4% 7
CX-ON-ANINTIE 20

(1) FEBARHREA N KRB H IT Lk g 1350

(2) (FEEEHF) b, BEHEH,

(3) HHHEGIalETr . HEGI

(1) FHEESEFIN, ESLEN. BSMEEICHN, EESSEaiHi
H5 T

(5) FEGE I ANZIEREE MOV P EEE R EEIS. BHE. fhE
BRI, B GATE NR IR S RS A 75 B G ORZ 5 A AR S5 0L

(6) FEGEBN. HESIEE AR ELIR. FIRAEAZE,

(7)) BEEEHENFEHAE 52 UL FRBUIZR . a5 B SLhrfs
i NAR T

(8) HeEHF AR KR AT 45 A4

(9) HEEEHHAMEBEEANN BELIARESILE NG EESILE T

79



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

5T AR AR S

(10) EESERANERART 12 PHNETBELHE» T+, EE&EH
N EESFEE N TTRESFRE I F 2% N RTERIE 12 A~ H WREEE H
N2 =+

(11) W R HEEE &MrE. eI S MFA B M

(12) BEEH NSRS PE A R SN S EH ST N2
B EIATBUG T SRR, EEFEE NS LTRSS 5t AR EHE
BV AR AT N Z B E ATBAL BT TR AL i

(13)FE G B NIZ FH AL W P S B S BN L BRS8N S B I AR
S bR N B 5 HA B ORI 55 50 R 14 /) AT HROAE 25 B0 7 B 31 N 2 B R E
I, B AR SR ORIRAS S S0, B o [EIE B 2 53 AT RUE IR BR 4

(14) He4 s o3 B S 00

(15) EEIPe. FLE . WP, I m S5 ok FHRbrE . THE 7 R e
RAEARH

(16) FE& A E TH T RIS HE S i BAE B 70 2 & R

(17) ARIEEIFIEIP BRI B[

(18) AFESBF 47 FAl . B2 [m] B i3 B BT 4632 F W e [ P

(19) Vi 4 fge /)N HR e el BT L R O [ 7 G R R S Ao OB [ o 2EL i

(20) & HE L 55 BUR S

(21) RELFF ML L B,

(22) HEE M HE

(23) JAWE Je K4 F A o S [ 2 T R 82 i 2 i 43¢ 9% 8 [ 45 oK 5 T3
iNg

(24) BFELNAATAEH ATATIER A HATIER, A4 HIHE
SR NECE AN E N S = i EAR T T T e T

(25) 345 BT L5 NN et B &0 8k AR B0 B 40 A
AR 7 A B RS (1 JF A S TS [ M 2 R 1 LA 0

11, BEAY

£ (R E D) LR, AR A IS b I B0 2 T 3 ERAE R T

ar
s
S

=
s

\an

i



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

REXS J2 A A A 7 AL R R R R i B SR OBl LA nl e 3 3 e 1)
WA AR, A RAE B 55 N7 5 B4 3L R % B AT AT TR
R A RGO AR S BRI 2 B ETTAC 5 BIIETR 2 2 T

12, e MHFEFa AR & R
S BRFA N RO SR, N HE R ERE 2 & 5, IF P LA
3. BB B SFFUETFE B
B BN NLAE B g AR TS K i AR o rh R LR A B SRR IE SR A
i 537 SCAFUE S T AR o 8 e v B0 7 FR) A AN 5 ST A Pl A B0 9877 SR IE I A 4

B 8 PN NEAE i 4 7 B A T TR R FL A I B SCRRIE SR IR B S HF
UEZ5 T AR o5 2 g1 BT 7 (10 PO R 5 SR 4% T L o 2 <49 57 LA /N HE P 1
Rl 10 44 B P SCRFIE SR B Al

WEREARE A P ERE 2 S AT RUE R, IWHE

14, HHBARHITH S A &

TR PHIIRE . IR T E MRS AR S w4
B SEAF T P ER AR BRI, OIEREBOR. el S, K
B ARBR A I T8 70487 AR I 528 5y Xof ik < S A XU D20 LR 75 455 6 B 2 Y
B BURA T H A5

DR AR AR R A S AT IE 1, NEE

15, BEZ 5. FRiEIEs: H ks MR A S

ARF 4 N AR AR S A R A AR R T S SR T A SR U P O
B FXA WS SR FRNEIETR AL S A 0L, AR RN Mk
FITRENG L. BamtE Ol MRS S A B L%

16+ FEIE M 2 FUE 1 HARE B

() 5 B HESE

BB L BT NN T A5 B B R, faE BT TE T
R E B BT B E B ER S SS .
&

B A5 B XSS NAIT I Ee B G5 B, NAAAF & P ERE R SR EEE R

H}ﬁﬁ;l—‘

23]

75 AHE I SR RLE
B EAUE AN L AR AN BRI 2 ME N (e a ) 14

81



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

SE » o i < BN A 1) ) i <5 W 7 VAL S 3 S O A 2 < 00 400 P D RS ] 77 A%
e W . T AH SRR S L B R BURPEES L R B IE B AR S AT
Pe AR e BT B, L st BT i s T L.

HeEH N EETE AN AR E R IR RS B Ak e E
AN FEE R NN 2 17 A I 2 2 4 VL7 P Pl RO AU e 1 R (5 . O
PRUEMI CHOEE SRS, HER . sede. K.

HEEHN . HETTE NBRUIEEIRE BN EHERE B, I mT DR 75 2
FEHA AN PR S, HR AR IEN AR T e EN M e B S
RIIESR A 5 Bt Pt (5 2., JF BAEA RSB b3 [/ —15 2 B2 —F

NFEGAE B 5 N AT R A a5 B B vl R B A%
WAL, B AR, FPRAARE R E DR (Rea ) Z1bF 10
Fo

(B 15 B S A IS & 1A

(RERATIE) G L Y S TN SRR = o= EE NN o s = PN VA K3V PSP E 8PS
MAE RS B E & TH BAEME G E WA 5 ML 5, itk AR i .
2l

O\ ABE A5 B H I LA A E AR 315 40 5E 1 N B it

82



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

—+. B

A )m TR &, HAU e & U XS K @ TR G . 07
MRS RMNEE.

B GNP AR 5 BB R TR B &, R 58 2 E ) Hng, BRERIFIR 300
BAG XU USC 2 R I 45 s D4 808 P R AIE ) T 3 2 1 XU U s AR A AR AL o

AR e < THI W PR 2 BB T dp s B BRI RS . ANk R X

(—) T

UESF O M 2 B TR AR « BUA BRI L S8 0 BT AE 5 i 8 S B A R 3R 1Y
S, FEEEER AR, PR, TR

I BUORRS . PIEZCEMBR (6 MBGE. MBI, TIEGE. X
RIEBREE) KA, BT ARBs M7 A2 XU .

2. UM . BELEF AT I A IVEAR L, ESF T e KT th 2 A
AR . BEBR THr S LT AR BCEE, WKt afiz 22 tk, M

3 AR . Sl R R B sl & T BRI A A e R (1423
AR BRI E G A A a4, S2MRE Al ) R B3 A AR o i e 150 B¢
T, H R KT 2 52 2R AR AR IR R

4. b ARG E WK LT AT AE TR 2 2 R R, 0 B R
WA SEIROL S IR ATMSE S NI, X FE b i B A kA
o IREEEPREN BT AR SE AR, HREMEAT6E Tk, 88 Res i+
Iy B AR e D, A P B i et TR BRIk G T DU #5822 R R 0 X
FAE RGN, (HANRESE 4Lk -

5. WSE AR o F g A 2 Bl I e AR e, e mT RER N
A B A PR S T 7 - U 7 T e, AT A 6 < R SEE B 2 T e o

6. 15 S . EERAG6I5 NHIEL R, 655 NEE AL, ARG,
RN T BE AR I R 0 BB, X EZAR AR Ak e

7 fiTFl e R Mt AR B MR . gl = ith 228 Bl KU A2 Fi 5 Ui 4 T 2%
ARPATRE BT R AR, B [ AR AR AN RE 78 00 S RIX — KU [ AFAE

83



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

8. TR BTN o P TE KU S B 1 1) et ] Wi s 1iE 2 RN P4
BRI (O REM , X 52 TR ok i AN A% XU CRIVET T BT 52 21 % XU D B
NI B R Z R BRI, S BB IR ] s WAL 2 i 2 P A5 (R R IR S N AT
PR TEIN, KRR %

9. BEMARIATR RS . ARE T3 TR T, At N — M4
ROATAE s E AR AE DL XU

(1) T AR 2 f8 i TR B B A& AR S T 25 45 55 387 i SR B0 AU

(2) AR S di B TR B B 20 0k SN AR BT SR AR IR

(3) FEZEPAR: S48 BAR BT & Lot b AR I 8 Bt i 2 1] B 4% 22 1R D5
ZJ) v & BRI IR o

(4) PRUFG: AR : 248 BT T0IE S S 45 % 4 A2 e S B SRR IR 0 B
B 2~ BT EE SR B LR AIE 2 11 5 SR R XU

(5) KRR : [RGB SR AR IE 4258 2 T AF CEAT AE, S5 4 Tl g A
WS o8 NG R E

(6) {5 FHXURE: & Fe B4 4 A RIE 249770 7 A 453 2k 1 KUK

(7 AR Je 48 1 T WA A 5835, 55 A B2 A el B
B FR G0 L I A D R ol A0 R P R

(=) FEEEHNE

HE ST X 15 35 4 7 TN A 35 4 7 T Sl A o 7 A A XU S B B
LR

1. B

FERSEHBELEY, BTERSFHANIIR, 250, Al k. He
A5 U DR 2R 1) PR T 5 i G5 5 P A DA O R B T 35 L A SR A i A 5 1) 4
7777 A R AU o

2. B G W

1128 G BUSR B0 55 AL F2 1 B A 4 3 80 S AT IRFE A %18, 58 5 H8 2 13k
AT e A mZE B R B R TR B K R R R SR IAT AL S 1R A, FE
WK RE SIS EEIAH R N A BER ], 3 BCEE S 28 ) B 2R

3. 1B E N

i

84



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HTIEE /G0 W% RS0 THENLEEE 5 8RR R A 4 AR 5t i 9 S5 475
T T2 TE R 56 B A A R W B2 L VR IC . T SRS IS e A T R AR R BR R IX
K, Bl B TR AR AR AR B B R R T 7= A 1 A XU

4, TEHE R

PRI 25 N G AT = A R, I RS 5, BRVEAT N5

(=) AREEEHFEA IR

Lo AR FE I 15 15 S5 117 37 1 357 Il 4 5 ) X

PRHITE BT A RE 58 AR BB T SR TR BUSA B B~ 23[Rl 4 R 5
A ST I 11 35 [ 58 M) BB AR TE i 2

2+ ARITRECE B I AU

PRIGTRERAR BN A PTREZ BIBUAR N R . ABF R, LT ARIZE R
Pt N0 BRIAE 5 il B 5 PR R 3R (M S I T 0k 3, S EURE S, MRSl
AR AR, A R

3. RSV A IRIR S A R Rl A 5 1 SR

DA R 3 AT R A0 2 4 5 8 LA A0 26 23 5 s ) i I A0 23 A 25

(1) HTHRHI AR B0 5 R I3RS gl 5%, AT G AE AR L 4H & 1
e e 2 PR AR S R R 2

(2) B TFREIFEER M B R AR RO 3G R 5547 9 T BUSU AR (1) 45 2
HH AR R AR AR A, ot A e o AR 10 AL A B 7 A R e 25 P R R R 2

(3) HA BOIR A BLEL0A . Bepy G A I8 e 56 B 3R 7 T e BRI
A B AR TR BOICRE 2, T 7= A R B O 5 T

(4 T Rt R R ik AL e 20 P 22 5 D ERIAof A ik 4 TG ¥k S I 1 e 432 %
A BSARCHE e AR T P A R Bl 25 R AN PR R R 2

(5) HTHESHFER PSR DA, LRSS G B RS 52
MIFETE, (FE G A ShR M FaE0™ A BRI I 25 5 5 IR R R 22

(6) fEAEGIRE R E D, REEMHAREBRE T, HlanREa 4
HI7KF . R TFBG KA I ALIE RS, ARR AR U s = AR5, A
T7 5 M) A 56 4 o A [ 98 250 1) R AR EE

(7 HAbF RPN RS . D2 BRI BRH, BEivas

85



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HR A 3 e S PR L A1 5 R P R 2 B S B T BE AN SE A AR [ DRI 2 S
SR AL B G At T L i P 4R R B B AR A 5 TR 4 PR M) 5 D [y SR (1 B 4278
gy HREURATH AT S m b A R S, pR = A R O 29 5 5 PR R R 2

4. BREFRZEFEHRIARILL)E H AR RS

AT L 74 H 35 PR 25 BE A AE 0.2% LAY, AFEALERER R ZE E HI7E 2% LA
PN EL RIS F 4 020 00 0 0 2 LA R 3R 7] e B B R 2 Bk, A
Fe G 1E RIS IRBNHE LT T RE R AR B o

B UM 15 R RS

P (YR BB R T K] 5% o DR o e A R, R A A7 R A5 R ]
It XU

(1) 4 mT e R Jo vk S I 1 B 45 0% 20 6T 3 BOMR I3 Al 25 B AN PR ER R 229 K

(2) 15 B rT Be AR S B T BN, & B AR IRSER R
UM AR — G T IR AT BN 7K

(3) 5 Ry A5 KL )0, 7 240 58 B 8] I ATS AR g B B S N BRGSZ HH fr), T)

AR > BRI 2 JE 20 %8 7 NBEAT 2557 CRAAR DL 55 U0 W 45 ik e A7 0 Y D0 55 D
[B] 7 22 B B B R S S AR ZE D), FHI R RERZ MR B A 0B

00 B A8 5 < 7 A R O 2 R AT BRI IR 22

(4) FEN DL, ARAOFEBUs Oy BT RE R A=, 4 T RETCIE SIS
S H S B AR IR BRI AT 5 2SRRI IBE (R0, b 3 4 BN ) EAE H A [l
T B T e B A A [ 47 800 R i R B 52 S i 8t » 43 58 38 6 T s A9
(] e 08 S 27025 < 0 0 1 XS

6 FAr AR T XS

P FA i K P i 2 B S 7 T A T T RS, L i A LA 2 R AR
PRSI, S BN M e R AT AR 2 D S IR SR U, 25365 25 S Tl 3 JBE 1)
BT JRURS: « FLAE SR IBCE DL RO BRIERVR 72 RS2, 458 L 1) T2 B A e B AR
TR A AT AL B

T TR i BILRA 15 1k A 55 1 KU

ANH e RUAR (1 250 Eh i A R A LA A7 8 BEANZES , RORAR B i HLA m]
fE 2P RS LR PR SO BN, AT SR IR I & A RN 20 5E B i1

86



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

TR A2 H AN LAE H ) b ERIE 2 S T iR itk U7 %8, G s e b bR 1 48
. g E . SRS S B & LRSS, HE 6 NH N SR
SARTRFA N R HAT R, BB 8 N K2R ) 3T 8l b ik ik
AEL R, FEEF&L. BB K InE IR SR8, FiusfErA. 5
FAIE G A B 2 R B R AU

5 5 2 LG 15 LE A 48 50 2 1) B R AT 2 bk 7 22000 i S0 1), R < B
N 4% B8 H0 g LA R A 1) Bls — M58 5 H 4R BUE s E B & B A A
H R S0 T U A4 < 4 BB A, A1 18) b T b (0 48 204 7 5 4 iR IR T e 3 3
TR S KT RIAAAEZ R, SRR B a .

8+ I FEHAR 5 KU

JUERREIEAR /DN, ERRIER G S FRE, AR TR R, Ak
SR AR SRR AR R T IRAR B FR BN R B BRI 2 U, SR ALK B T
B4 IS 2 AU RFALE A 55 307 R A (9 18 S ORAr — 350, 43 08 38 AR HE L T 4 ok 114
PR 55 A o

9. FEEOE RT3 G A Ak i AN B XU

B AT 4 W 3 o A 25 AT 58 R < 0 00— R 11 358 T A% R AT i
PEMIE— € VG A, (BEE S BUEUE TR 5 5 P 28 Gy A& 52 1 2 IR 3, A7 AE
AR T IS BAE B TE,  BELE A TR i XU o

10, TOPV {504 1% 1) XU

FHRUEIR AL T Bt R AT B B S % 1B (T0PV) , AR S B, 8
A1 L G BN 2278 . TOPV 15 2 (V) 5L A0 4004 (B P REAFAE 22 5%, TOPV THE L n]
REPLANR . IR A S % T0PV HEAT R k37T A S B2

11 H 3 H g S TP XS

AR BE G I F B [ B e, AT R AN STV R A B A e AR, R E
T B B IR DRI, $8 58 AR BEAT FR I, W] REAE £ AN S0 i 3 ROk A5
I B 452 R 52 o DAY TG I SN R I T 5 1) A 08 PR s e 3 S50 DD 2 O XU

12 $ 55 NI [ 2 W) AU

BB PN TT REAR R 1 A B T RIS 28 e 56 DR 3R 1 8 e /0 R Mg e [ A7,
AT BB B0 B N e i /)N BRI RE [ B FR D IR A R B A 0, T e o244 R

87



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T B /)N PR R ] RS A IR ] o [RIRRE, FE TR R A R ] i B, AR B 4
T A A E & ARG R L R, AT B 5 B0 UL [ MR T o

13 <5 073 BRUBE [R5 477 1473 BRI

RIS N EFEH SIS B MeEHE. 4 EIEF R
R, BTHSH R, S SR st Z SRR, SR NEIERIMES
RE [m] IR B2 [T AN OB AT 22 57, A7 AEAR IS

14, GBANI 4 B ARTT 20 XU

ARG TE BB [ AT A4 “CORAMIRAS BN 72, 107 A E T I HoAth
WA BT, PTRRSS FR AN (B 5 B &y SN PRI AN s 1, AT ) 452 R i A
FE TR I AR KT . BOmtESL R, R “CRAN I EAR IESR
(IR I N, 1207 2T R AN PR T e 3 BUR B & 1) — i i kg A i i Ak T
FHXT B EKF

FEG A TNAKS IS TS S EAR T 0] AT 2 A L A A R T AR
UE, B BACIR AR B T 5 DA S R eS8 M A0 i < 1R S0 B 5 R 40 5 e o 47 A
BiR & 50 i T % B A 5 DR 5 SO 4 BN TGV B (] AJ e SR FR AR
JEIURE “RANILE B WIETR AT A TR, $ B BRI £ W] RE 2 B RE M .

15, BT X

IR G A TS UESRAE 5 B BT SR AR 6 1k BT, B e B A K
SRUERFTL L BT, IR SO BN RRAR LT Z 9058 5 1 KU

16 $5E5E B SCRAIE SR I XU

(1) 55 EEABE 7™ AH O AU = B FE R 5 A AL i A XUz o B 4B Jt i
U0 RS 58 5 Rt % 7 A O PR IR o

(2) 5587 SCHFUE IR AH Q1 KU E AL B8 7™ SCRFIEI715 F B 048 it AH 0%
JSE B 7 SCHRFUE I ORI 28 AU o B8 77 SCRFUE S OV B UG TR0 R 55 5 7%
7 SCHRFUE R AH SR 0 AR o

(3) HoAth AU T ZLAFRBCHR MRS . BSOS R AEAS T BT S XU
FAR PR A1 R -

17, F:42 5Rhst 5 5 a5 i s

AR B PIARARVE AR B 4 & [F] (W 20 2 5 b Bt I ol 55, 7] REAFLE

88



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

RLAT A3 58 ARG AT 27 58 J7 IS 55 i B¢ 2 e e . 55 R AT A

18 AR UL BE KU

ANHe G TR AR L, B G E FT RE 32 BIAF T FEUE A BT AN R IE SR O M U5
ZNFEIR, A7 TR FEUE AT SN EE A IE 73 A OQ XS W 6 4 G ) 4 RN A 2 < PR XL o

19+ 55 =TT HLFI AR 55 A JXURS:

REEG ) Z RS ZATE =TT IpBE,  A7AE LT XU -

(1) HEERACERHLA N Z MR, S EUCE R JBE[R]Y 55 32 2IBR 1
P B IE, IS BTN B IBE ] R 55 (1 KU

(2) EACHUR P RE T BE G S B2, A SERG DT AR AT L, X5 ANt
W HEUETR LR a5 0O AEAAL, H R T B B N R X . (7
P FR XS 7T BE Sk B FHIESF 58 5 e S HAt AL

(3) UEFR/ WAL G Fr . Bidhlig . FEEEE N AR AT REE 2y,
2 AR BTN i B2 45 ) XU o

CPOD st i M

AN < (R A PR KU 2 AR T AE B 5 BEONR B8 DA BN AR B I A2 T <
B ST BT N JBE [T A FRD IR o

1o FEgHg. I8 ]2 4

ARF A8 G BT TR BOIE T 3 B i, FLURRIR 1 R W B [RIAT LA 7T PASE
FEAFETT IR 805 AR 2K

WA CEIFUEZRAE S E R Bt ik B D)« CRIIETRAE 5 P se 5 AL
TR B b 5 S An ) « (P ENER SRS HARITUEA R K TSP
A2 5y RAIF IR GAIE T Bt B 5 B A0 45 SV 55 S 4 I ) e ARt < 3k 5 RIAH R 20 5E
ARG LR, R EHRESR AL 5 T s S e A BT, S AL
i LUE, S0 AiRea AT DUB — 20 sz i i) oy SRR s I, RN, Ak
B AR T 77 B AT S 1 958 B SRR B SCFF

AR WG R “H-GHy £emain Eiscs” « “HI\ED et
WU R 5 8 0] #8p DL R AR S BB 5 A ey A0 R W S5 D82 0] 570 O A
KA

2+ MBI AT R B I sh T RS Al

89



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AT GNP I &, SO AT AEAT: G H L T8 B H HR TS R T R
WPl A B o (ELAERR S ) KRR KT T S0 15 D0 R AT BETCIR T A2 BB B H & HR M
B[] A o

A G NN GHR R & . AR TET  S BB BT T, AR TR
i ARl A BB 28 20 o A3 B P B 7 L AR T 2 & B 1FE 1) 90%, HAMIR TR
e 07 1 80%, FULIRIS, ARHE AR AR s 32 IR UE - I BE el . A
SN BTF, AR T HAR B R B e (0] 15 5, L0 [0 R 45 41
FUETR LB, Bl BRI, CORs FRARA S & A MOx H 82 0] 1 75
FMACHHE B s 7o (EENIR I Rk TR 0L, BRI B AT
b8 s M A0 20 1 RS A 6 < T 4% B ORI 7 4% % 3k < R s 1 XU i 7 —
R JEE b 52 MR AS R <5 14 I X I [l g

(3) St % F AR AN VE RS & B RIS . AP S A B v AE 2

ReFH AN SRETE DR, EWRREES AT R, "]
REGEHIL S G B FINAE, RE 18 AR an E XS 8 B TR, X 8 0] H 3
TG LR, MR E T D A e BSOS (R B FE It (AR
¥

1) 52 B m] R s

2) FEGESAS I [EIX A7y 5

3) EER M E;

4 EIE 2 DA RE ) A 5 e

SENESTEYEINE e = 4= N SYANG e = Vi NI VGRS P T R AL EPS
WA, DURESEUHI “A. e B RIgSEE " #Bor KN .

FERFETEIE T, DRI IR A, ASF 4 nl e o2 A i A2 BITAT 43 55 1) e
(B FHET S $50 B8 2 WA 3R [ R T FR) I T th m] g e T 34T

(LD Hofd XU

Ly DRIBOAR PR 2T 7 A B AR, G P i 2R AN w7 A 8 XU 5

2 Db S PR R I AE M B B0 N DABC A PA ) B8 S S % A 58 3 1 7™
A B S 5

3+ IR~ A A AR A28 5« IRVEAT 98 7 26 10 XU 5

90



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

4. X FEHENP A5 N B e < 22 TR PR AR T e A TR DAL

5+ A 55 54 I 7 m] e A (0 XU 5

6 AR PUT AT RE T B B B R, Sk U an KT, AT R R 5

7. HAl RN E R

(N AR SR XSS A e A TR 5 0 B LR 3 < XURS P P REAS —

B A

ARBE IR T A R MR 2 R AL R i fe 3 T BtV L B b
1\ UEZR T 37530 3 A A A ORI PR R, ARER T — T IS L AR K
SR RS YA 2 AR AAE o B B ATLAS) (O 458 B 4 8 TN LB TR T LAt A 5 LA ) AR AR A G
IRAERERU AL b AT KPP, A F R BN R PP ik AN, (A
BN I XU SR VP 5 5 VS AU I o R AR R 3 R BEAFAEANIRD,
P BT NAE N SCEAS e <5 I 75 47 AR B LAY 1) R 58 J XU B 7 32 E 0 457 il AUz 22
(AN JUNIGE oA

91



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

. EEAFENERRE. ZIEEREMTHEE

(—) (EeaR) MRE

1y TR [0 SR LR B < 5 [R) 20 08 L 28 B e A B A K
SRVCGEL I FET, NATTEE O BRA AR RUGEL . XA
IR &G RZ)E Al NG G ARG AR S R BGEE EHI, hReEEA
MEEIEANFABELE AL, HhPEIEE 2%,

2 KT (HEEF) ZERHESHHRA AR REE AR T/ AT,
H PR A R I H NS E A A .

(=) (EEER) WEILHH

ARG 1), KBITHRERFE, (EEdF) MEH&IE:

Lo BT N RS RiE 2 1E1;

2. EEEHN, BEEENRTTALL, £6 MHNBRAMESEHA. ¥
B eAUE RN,

3+ ISR EANRT G 2R (IR Rt B i i I8 sl 58 i K 1) VR A2 B 2 A1
IR 3R BUEAR RO T & ZOR LUGE AL ML S5 2 MIERA) « 8
HommINIR T, ReTHANAEREMITA NRS IR R TR
®y IS BFAT N KSR AT Bt B IA SR SRR IE I 15

4. (EEEFD) 2% rHAMRE L,

5. HHIVERHEFAN b EHIE I 2 ME B H A S L

(=) HEW - HiEE

1. S PIEENHE: ARl GEEEF) Zibfhmz Bk 30 M TEHN
TRENL, BB BN G I 730 SN A v IR M 2 1 B R AT
R
2. BHEWrREAHANR: ReEWrmE kR bReEETHEAN £eHt
Ay B NFAESR . JIBUAR S0 55 SRR (3 2 T AT DL K o R 2 4
I DA e B g Vi S /N R] DU e 2 AR N B
3. B WM PHEFE NI W PHEE N IR E  RE | T
iy ARBAM . Hee PR E /N T DRIE T D E N RS E S .

4. BEWPIEHEER

i

VA
&

ot

i

il

92



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

(1) (EEEEFE) LIEEBHBIN, fkel =GR NG %8 4

(2) Xt P A BTG 55 24T BEATAR A 5

(3) Xk P AT At (B AN AR B

(4) iR IR

(5) HSUE 2T 55 ki AR 5 EAT AR i o, BT RT3 55 Pl i s 55
e th R A

(6) A5 SR 75 1 [EIE 2> 4% S A 155

(7 Xt RAR W 34T 73 o

5. HEEM S HAIR Y 6 MH, ERAEE S PFES I s 32 2 R
I ASBE SIS AZHLE s 5 S YT FRAH BLTAE .

(P iEH

AR RIS G IR SN A AT B iR o R T R A R B 5 B R
L, RS &P iR N e MBI 7 SR

() g W™ IR SRR B 1K 50 BT

WRYEIE B P TE S0 70 BE 7 58 G BE G P8 55 ) A B R AR 58 7 B <
WrisE R P RBFIHR A &85 R, e hBTA N Ra k&
T EL AT 20 i

() W PEE R~ S

TR P A R ERFOU S A e iE RS 2 A IR ]
BEAH SR 55 BEAK A 2 VI 55 P o T I F e O 55 P A A5 R b
2 R RIF AT REWFHE LG TEREM B HR G R P RIS &% )E
5 M LAEH WM BN AT 2, e W RE NN AR RS
FRAREM S b, RS RS SRR T A & S AR E IR L.

(B> Zee W H MM LS DR AT

B S FMME B A SRS B SR N IRAF 16 A E.

93



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

—t=. EEsFANNERE

(—) BEEMBEA N LB AN EILE N IR L%
1. B4 H N RIBORIR LSS
(D) AR GEEVE) o GEMEINE) RHAMA X, HEeEHAIBR
ALFEAHAPR T
D WRIESERSE
2) H (EEEF) Az B, WIEEEEMm (EeaR) haria Hif
(EREE Sy
3) AKHE (TR AR YCHHE 48 2 B DL SR AR v sl LTI M 2 e
F oAtk 2 FH
4) HHEEE S A
5) HLIBHE BARE S MAREA A K2
6) I (FEEEFED) LHRERENE REESEEN, MANESIEEA
BRT (REEEFD) KEFAEREHEME, B2 R EIE R 2R H A 5T,
FER I EEE T AR B S P 08 1R 2
T) TEEEGIEE NI, $RAAFIIEESEE A
8) It IS EN, XIS BN A AT J AT I B A Ak 2
9) JHATBRZHE H AT B A UG HAT 2 8 B W LA R 4 B ik 555
PAF (G MER TR
10D K4 (EEE AR JoA SEBE Pee B 0as 150 Fie 7 25
11 78 (AR 295 MyERIPY, 10468000 5 52 30 R W 5 52 0 FR i
12) (KB VRN R 4 1R 2 0 B4R 8 A A ATAE I AR BRI 4 IR 2
AT ASE TR 5 4 W0 7= 4 T UE 7 P 7 AR (R RUR
13) TEVERER AR VFIIATER N, & MR S ARk N B e AT R TS . e mbim
TE5 A 55
14) LB 4 X, REHESRHRA NIRRT VR AR 803 5
it HABTE AT A5
15) #E. HIREITEAAT. SUPHFESAT. IR/ A 4 i sl Ak o 5

94



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AR LR ST B AL

16) FEFF G RIEE EATIR T, SRR B SR & N, Il 5
[ S5 F) ol 55 KN

1) VEAHEA S BERIE I S AT (B AR 205 i H A AR .

(2) ¥ (GREE)  GEfEINE) KHEARAT e, BEE BN 55
BFEEART

D HEFFE G, JrHEE ZFE2 b FAE N 208 (AR A Dy 7 B
CRGETIDY & NEY AN CAEIR Ik S TR SN

2) PHEEEERTE

3) B (EeaR) A Bk, PAsEH . B U #EAE
Bl e

4) Fos g R T BRI N AT e e e B 0. B, DLl Al i)
208 7 N R S0 7=

5) RN HINRIER]. MR 5. WS EH L NFEHERE, &
UL P B ) 35 < W 7 R < BN P U 7 A LS, X P e B R A IR < i)
B, Ak, #EATIERR L

6) BRik#E (FEEiR) - (FeaR) KHAGRMES, AEHHZEMT
PPN E CRART S = KRB 28, AR RIEH = NisfE a7,

T) WRIFHR R ETTE NI E

8) RIUE X & B WA A TH A A S i BUA I . Bl ERIER & (2
EEFD) SEEFRE, A RS RIS SEREE, TheEkteh
BRI B[RRI, G ] FR AV [ 7 L

9) BEATHE B TH RS I G Bk I 55 2 THR T

100 Zwfi| 2Rty o PR S AN B AR A

1D PRI (RER) « GEeaR) AHEAT e, BAITHE B 3EE X
W 555

12) fRFEE AR E, AMEFESE G R RS B (FEEE)
(Bef R RHEAATRIE R AMES, EEREEE AT EERTN RS, A
[e] il A\ i 2 5

95



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

13) 4% (Fe A F) MLEMEEeiat i %, M FESEEnIEFE A
g P e < WA 2+

14) FE 2 BB I S5 B, ey R B AT AN

15) Mt (FgiR) « (GEeERD) LHMA RME AR e hIa AKX
REEEREILEN. BeOIEA MO ASREhIEAARE;

16) 1R E RAFSE G 78 B ST E S I 2 TR R Do AtAR ¢
BORL 15 AE DL E

17 B DR o B R 2 e B R LI B 0O BB RHE e I TR Y 5 HLAR
UER BT RE L I (B G R) PUE R A 2, B &5 2] 580 R A
JFEERE, IR SO & BRA I S T A5 204 RSO R BN

18) HIHFZInEeM =554, 2 5EEM - IRE . FE i, &
LAy T,

19) TR AR AL ARVE N BB B R B S ™ I, R R o FEIE 2 OF
AN B N

20) I (AR S  ( 8 5% B0 F 5 S0 s A NG5
aiff, NCHARSHEEE TR, HIR R DR A R IR AT G

21) W ESGIE NGEEEAIA (GEEE ) BT O XS, #e
ENER (e ER) GRS RN, BeE AN RS0 AT A
i [ 2 e B NIE A

22) L PR H S ZATH = U7 AL PRI, NN 5 = A B Rk
H 5 AT NAFH SUE;

23) LGB BN S AR S diRF A AR 2 47 (8 YRR BUR] B0 it H Atk
AT N

24) ' EHNEZFENEREEE IR G M FREM, (EeEaR) A6
R HeeE N RE RS EN A, R ORI IMTHRAT RIS 08 S
TER G SRS 30 H PRGN A ;

25) AT LRI HE S0 BT AR 2R

26) ENLIORAFIE G AR BT A N4 M

210 VERNEM P ERE R S E A (A ) 2058 B H A 55 .

96



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

2+ BeFE NBAE (5%

(D B35 (EEIE) « GBIEINE) KA RNE, FEeitE AREF
B EAR T

D B (EEEFRD) R HE, RIERENMN (Eea ) ME 24k
EHEW

2) M ARG EF) LEFIGHEIE T LGEANE I E B E BT HE
LAt 3% A 5

3) WERSEHAN ARG TEE, MANEGEHEANGER (e
Y L EZEEERAT Y, R F 2 3N ) 2 3 B KA K (1
e, MR EUER 2, I RBUL B il O 37 5 g ot 3 A 2

4) RAEAHR TN, AEEEIT BTG« UETRIK ™ S35 I we ™
NI PHIETE . WIBE S B EiE .

5) FEWATT AR M HFIAANKZ;

6) fESLGE BN TEH, RPN EEEA,

T) PARER S EEN S HUE I (G TRED) 295 KA .

(2) 1R¥E (FEEIE) o GBIEINE) KHAMARINE, FEeItE AR5
BAREAR T

D PLSEE M SR st R NIFrAT 2 e R 2 &0 7

2) WALRITMEREILE R, RARNGERIE WS, RS Lusr.
I EABR SIS LI, M S H

3) EALfEWNIN RS WS SR WS B R N PR R,
TRIE G 1 % 4, PRIEEFEE 3G 53 G0 E N HA M LLEAN R 2
SRS RTIEE AN E R B EIK T, MSLZSE,  r KE EE,
TRUEA [F)J: s 2 TR 7 W B B Rk OO S5 )7 AR BT

4 BrikYE (EaiR) « GEEER) KHAMARMES, AEF R
PPN E CRART S = NEBOH 28, MRS = NFEE M,

5) Rl E I NCRE ST ISR A RMWE RS R AT KEIL

6) FEHE T B &I 7 1 5 KO ANIEZRIK P S BB Tl I, %0 (3
EEFR) WZE, RIEREEHRANKRTES, NG R. ZHFHE;

97



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

7) PREFIEEEMLARE, B (iR« (BeaR) LA S E RA
MESN, EREEE AT EERT T AR, S i A EE

8) Bt HaEESEHATEMNREEHHE. BehBuHE. Behdl
B DG [m et A ) B < ¥

9) PR EICE W SIEBA R HIE B EE F

10) W FEEM 5ottt RS D EHREMEERE E RSN, HY
BB AR EETT B2 B L I (e e D) e T R
EEHENARPT (GEEEFD) MERATHN, N33R EEE N2 R T
SRl EE )i

1D PRAFIEEFEE SIS s . IO RN HARAR G BURL 15 SR A L

12) S IFORAF I & 0 BT N4 s

13) FE A BIVEAR DR I 5 2 8 B NAZ R 5

14) R 5 8 BN R 2 B S 170 35 < 00 B A N S it < i AT
[ %o A7y PRI 4950 5

15) R4l () « GEERRED) LHAA RME, HERESMHTRE A
Rl G ReEHN . BeNHRa AR A RS0 IFRFA AR

16) FZWGAHNANAT (GEEEF) MRUE 5 a8 AR B,

17 S rgE A H, Z5REURRE . FEL M. Z23mny
fic;

18) Ml AL HRVE A B R B A B, SRS o ERE R 2
BARIPSIE-SAAE LN

19) WHEKk (EeaF) FEEEM RN, NAERETUE, HEES
FEA R IR AT G B

20D 4% RE B Bk 4 BN AR EHE AN (A & S R IUE BAT B 21 5

RS R (Be ) GtV ikn, NoOyEE e HRa AF
[ B < PN £
21) AT AR HE S0 BT AR 2R ILG

22) IEEHEI L EE R 2 HUE AT (FEE AR Z5E AR 5
3+ BB MHRA NIBUR S 55

98



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

BB R B R AT I S B AT D B 90 (< 1R B AR AR 332
BT H ARYE G aR) BUSEend, RMSOyAIE G0 8Ra AR (5
EEFE)MHFEN, BERAERFAARRENR SO Beh@ira M (G
FEFED) HFEANIFAUE (GEEEFD) B4R & usE 7y b 2k

B4 S A BURA 7 S ) B A

(D B35 (GESIE) « GBIEINE) KA RNE, FehBira A
BA A FEEAIR T«

D 7RG M as ;

2) 25 WIS H R FRARIE S

3) AKVE I 14 WA e 5 TR R S U ] 5 (A0 R L P 97 B [ LR AT (10 0
A A

4) FLHHE ZOR AT R e MR AR 8E ARSI AR,

5) W EHE ZIRMK MRS IFFA AR, SEREMHEFG AR H
DR TAT (R AL

6) BB R AT R A 15 BB

T B EE AR ISR,

8) MfEGE BN, FeFEE N TS IRSHU 5 A AT iR
SRR BT e

9) FEEEA R EE N 2 HUE A (AR 2958 K AR .

(2) R¥E (GEEIE) « GBIEINE) KA RNE, FEehBira Am
SCS AR EAR T

D AR RIS (GEEE ) 150 SEE B

2) THEPFTIBI A i, B SRS AT, HEHIREE B
6, HEMERBTRA, BATAHEBE R

3) RUEFEEE B, MIAT BRI RET XL 55

4) AN NI BN EE . BRIl Z bR R (2
e D) FrilE R ot

5) EHFFERRESHITCE N, ABEEE TR (EeaFR) Zibrf
PR DA

0

0

99



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

6) ANMFALATH fidk g f ot (S EFH) L3N EIERE TGS

T) PATER S AR A N R HRILG

8) MRIEAEHE 5 7y i R v DR AT Ji R SR A3 AN 15

9) MFERGEBHA. BN HEIEICH IR 5 Kolk5s
R

100 JEHHEA S BRI S UE AT (AR 205 i HeAh 355

(=) BB NRK S AR W SERRE 7 AR

BEMPFETA N K2 S0 A NAK e nHEa NS BUR
FAPNRE S MHFA NS S VOFR R e nHRa AN FFENS 280
WHAT T2 R AL

RIS NRABHFEYI

TEATE G SEEITIBEZ G, FE G PN BA R G (M IR 1Y

BT AT G AAIE GIRRIE G AN, ARG S G M ATRE A

A LR PITFFAT IO AS 3 IRt e I B 0 Wi L S I Bl RIRAUER S I A &
SO BFFANRKERR. EHHES S 0ERTHREN, ARG RS0
WHFAT NFFA I AT R R 2 0y WA 3R D SR O : FEAT & 0 e Wi A
AR BB B0 H » ASE G IRk & RFAT AT S0 BT o HOTe DLz e 00 B
A NFIFFA I AR T G DR o 0 0 7 AR 3 < DR B S i A YD B9, T AR5 2R 3%
REDY & TNRITTIE, DR B 3R

AN G IR, o M) B B TN AN IO DAAR 5 g I P 26 < ) 44 AR AR B g i
PRI I RS G BTRFA N DAASE S I3 G0 BTREA NI S AT R L, (2
T S A S AR G (R 8 B B A A NI R T LIRS IR G 1 &
A MBS0 1A S G0 BRA AR IHFS 53R

AH PR SRS NRAR SR SRS WA AN
HAITEA RIS HF A NKR N, S EIRA R SRR SR & & R AE
AR GIRER GRS MHRA AR S, AR SRR SRS HRFa A
R € SR-WATT B AT G AT AR, ARSI e &
BENARRA I G IR 2 5 1 2 A0 W AT N SR A T B A SE AT S 0 A A7 A

m}i

100



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

Kexo

1. HAJtgEH

(1D MHEIEFEEYE FHIFHZ—1, B HFRSH IR AR

D) %1k (BEEER) , (AREEEF AL ERIRI:

2) WHREELEH A,

3) HMEESIEE N,

4) BB SR E T, BEEE G R A 258 RS

5) TAREEEGE BN FEEFRE NIARIbRAE, (AR VR0 1 2 SR 1
SR AR R B A

6) 7B FE 4

T) RELHH ARG E I

8) AWHEEHRHE Hbr. JEHE BN, HEEEE R 5 A L5E MRS

9) WH ISR NKFRT

10) b4 BT, (EREESAH A4 Bk mid L e s S et b
IR

11) FE M NS GIEE NZOR A TR G 0 B AR 2

12) BOMES T ARG BB 10%AE (8 10%) FES A H I 34 4y 40
FEA N (LRSI NUSCRIFR U0 H A St 5, R IRD At R — 35 0045 1) 22
RAFFIESHERANKS:

13) X J 455 () 24 20 N BRI S5 7= A F DR M 1) G At = 0

14) EAE. (A A ) B EE M2 0 (0 F At N4 74 56 S A B
ANKEHIETL

(2) FEVEBHEIAE A (GEEA TR Z5e 1y i B 54 0 B AR
it JCSEE AR R IR AT 52 T, DUN I L ATl B 4 B FI L 4T N WD 518
B, AT AT M IR N K2

1) VR R SR o ) 4 2 FH WA

2) VAREAEL G0 B S R RE [ B R AR T 9% U7 3

3) R RLIRVE RSN AR SGIE I 52 5 P e B 0 LS (09 AF Sl 5% R o A2
AR 20 (SR BT IE

101



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

4) XF (e E ) B0 3 G 0 B A A 25 70 SE B ASMIE I 82 2
AR (EEEFD) HFEABR LSS KRR

5) Fh At HUB Y 55 B 55

6) WHEEAIL S0 B IR A

T HEEEENL FICH . S ENEE S IUUE 8P E I 2V
GOSNk e S INT AN Y AN IR 7 N | B B U el 855 S W )
FEARAN PR T i A S [ B () R B L R TSR TR PR I A )

8) FLMHEHEMA (B G R ME AT A IS0 B AR Al
M.

2 mWABANKAETA

(D) BRiFEEMME S (EeaH) HELEN, Eehiira ARl
HeEHAAE.

(2) BeEHAREHE ALK REAEN, HEESTEAALE.

(3) HEFENANALEATTREMNIEFHNRSN, N2k H
NSRSl FeE BN BB Bz Hil2 10 HARE RS HE,

&
FHmEMEETEAN. BREEHEANIEAER, NAEDRBEREZHiE
60 HAN AT BeE B ANREAASE, EeitE NI LZEATTN, NMEH
REE NBITASE, P A L RPE 2 HilE 60 HN ARG REEEHEA,
REEHANMHLE .

(4) FRAFEE AT 10%EL L (5 10%) BIFE Sy WA At [R] — S 30045 1f 22
RATT RS MAFFH N KRS, N2 R BRI FiRI . FEe BN 24
BRI ESENZ HE 10 HNRE RS AR, IS5 5 RI5E R B3 & 0 3
FA MUENEEIEE N REEHAGE ALK, M4 E BRI REZ Bk
60 HAHJT; HeEHANIGENAE, RRESMHH 10950 E G5 10%) 1He
WA NTVONAT A TFR, N AR ETE AR BRI £eTE A
N2 E R PRI HlE 10 HNBUE RS HEE, JF5i S st iR 2 &
WA MURMESEHEN,; ReiE N /ALK, M EERPRREZ
Hikt 60 HA AR SRR EEHA, SeFHEANARE.

(5) ARARILE AT 10%LL L (5 10%) HIHE S0 AR A Al A — F 2R A

102



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

TG MR AR, MESEEN, BSFEE NBARER, fMes iR
RILGHAT10%LL E G5 10%) KEEMHREG NARETHSE, 2D 30
Hih ERER 2 % 5. REem@ra MGE AT ARZE S HFa ARaH, &
EEHEN. BT AN S, MIHEG. T

(6) Fem#Fra N WA SN STEFE eI 2 a) . s, J7 3 m
MR Eid H .

3+ AIFEE M AR N RS HEE A A JEAA A BRI

(D) A Em ARG AR, ARANMTRWHAITE 30 H, EREHEN
Do BB AR NR BRI B D E LT A2

D 2 WATTFHIRS TR R M OB

2) UANE I, WP R R

3) AR RS M HE A ARSI ERa N il H;

4) REACEP N BRER (WIEEARTABA S 4y, QBRI
AROVBREE) | RIS A A

5) w5 H VIR AR NI AL S AR LT

6) 2 B A JRAE 2 ¥ SCAF R 2 B AT 1) 485

T) AN IR 1 HALF I

(2) RBGEWIF 277 AIFEATRRME S, AR NI EE S BGE
R U B AS IEE i B N K2 PR B B A WO 3 B A EN LR S
R AT AURIBC AN TR R i I A2 (AL I TR AU 2K

(3) AN NERSEIEN, N FATFEE R eI AN 295 € O
RREIWHTHERAEAT B AN R I8 N, WL 547 45 3 it < 2
N B m O R R R IR T R AT B AR NN S0 AR, RS
AT A5 T 0 A <o BN AT T8 N B R b i X 3R D L B T SR AT e . 2
R RN Bl AR ANIEANIRARERNS i 2% o i T SR AT I ), AN R
RE W 2R -

4. B a N 25

REMHRFA AR EE BT 2752 BT 277 NGk msi i, W
U SE VR AR T KA TF, S E I A S W AT E -

—_

103



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(D) Wt z. HEEHFEAT AR N B R RSN R UE M &
IRARTE T, I TT 23 J 5 BN RIS B8 N R AU I 24 71 5 e <5 40
FAANKE, BN EITTE NIRRT, AERERETT. B
TF e FIR A BUR 26 AF R, W] BLEAT B AR A N R U

D SR E MBS WERFAREOHIEIL. 2N 230G R MR
AR O FEE R L N BRSO R FLIE IAF SE AR (R 5 1R
A BGBERE » I HIFA T e @i ik 5 2 &8 BFHAT 10 810 BORMHAS

2) kA, LRI FH HRER R S0 H 76 e mHi kR, A
MR D> TAEGEN R EILH RSN = —(EF =02
i B o F AR T A0 FAER BUA R 5 e 0 3D T A B A A i B0 H B
W — o> 2 —, AENAT USSR A & e BEa AR AT TR 3 4> H
LU 6 N H AW, e 8 iF I E T AR S B A A K. B A 5EN
BB BRA N K2 BB ARG T 0 HAURIIA R 3 A0 S AN D T A S
SN EILHEELSMBN =102 — (=02 .

(2) BWIFZ . B2 RIGE S0 HHRFAT NORHXS R R FH I BEE A
T B 4 15 (R 20 1) ety 2QFE R Rk H BURTIA A 22 H 86 AR E Rt
T2 B2 DA T 7 B < [ 20 78 1) Hofth 5 AT R o

FERINAF& BAR 2600, 3@ 0T 2 07 A9 A 2L

D WHAENEL (BeaR) Qe fmaBUimE, £ 2 D IEH N ZES:
DA R T 5

2) A NEREGRACENEEITEN (WRESTLENNAEN, W
NFEEEHND BHRE M O IR R AT AT . 2N RS
EN REEITTE NNEEN, WOREE D MAUENLI I HE % E
UGB FMUE K7 AP S0 @R AR iR R s eI Nk &
BENZEFAS IS R R I, AR R

3) ANE# A A S W BB AR R W, e hdrs
NI A R3S 0B NTER G S H SR M BN =2 —(F =02 —);
A AN E R A R B A AR RS T e 2 e 0 R A P
5 A AN TR B0 H B Gl B — 02— AR AT DR SR 1) 2%

104



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

SFRA N K S AFEREN 3 NA LU 6 AN LAY, R U3 10 3 A
FERESRHEAAKRS . EHAENES BTG AR SHRE=r2—
(B =532 —) FE AR N B4 B A T W B AU AR BT
=L

4) FRE 3) Wik B BT R WS AR A A B AR A
HA = WAAREEN, [RIBEEA2 HHEA B S m A B 246 B A5 = AR
N B B R AR 2 S 0 B R E K BB N AR R B BT T &
PAEEML.  (EEESER) MSUCERIME, H55EEEI0NMIL AT,

(3) FEVEREMBUE SN RVFIEGL N, SauGBmMEY, B0 HiRr
A NAT LR 2% i s Al 7 s AT ek, B R A 4% . i B A g
BB N H RS 22 R e, By 20 2 W0CH 8RN 8 R AE 2 B0 S 37
. TES WA T b, AKE G TR AR HAh AR % U7 el DAl 77 U5 R
Y7 RGN AT S B ERA N K2, 2UGEF LRI 2 AU iRy
LIF IR T AT -

5. WHNAESHET

(1) W NE IR

BN AR RES MG AR ERET, W (EEER) mEKE
B RELLL (BEAR) « FHRESEHA, FHRESIEEN. SHMESE
Iy EENEM R (BEEE TR BUE i HARF L R 22 H S ANV TR IR A4
WA MRS e 1A F I

B MPREA N RS HENR ARSI, 0 A 3R e
MIEFE SR ARSI ET R A

BRI N RS R I I FE AR IATERI.

(2) WHEF

D Bgite

I 77N, Bl R 4 N BT H 8 LA e fE e i e A
MEN, REHRSERFRANTERE, ST EHTRR, FFRBR SR
R FRF NG BB W IARER, FER S AR ARG L7
REMTEI T, HHEESFEE N B AR T 5 W RIS AL

o

{

105



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

RN EEGAEE NI R BE TR RS, 0 ey H W R 2 FR 2 5 0 AR A
AREENFTFRFR P 50%LA - (B 50%) 328774k — LB S BTREE AENIZIR
BEE&MPIFA ARSI EFEN BEEHAMESTE NIEAL RS ERES 0
WA N K2, ARSI G 0 8RN R/ E IR 2T

AR NR I R 2 W S22 M . 2244 M 30 S 2 BN 51 4
(RN AFR)  SHMIERISCE SRS 55 SR BB G AT, BFEA
P4 (BRI AARR) FIEE R 7 ST

) RIS

ISR, B AR 30 H AT, fEFTBAITR L
#b HE 2 N TEHAEMENOCIE T B HE NG HA RER R, fEAE
PLR B T I iR

6. Kk

B EREA NPT B SR 0 — SRR AL

BB EHREA N RS I N — B R 79 e

(1) — MR, —BRRIE S 0K 23 (05 4 R A N BN T RF
TR Zr 2 — VA b (F 2z —) BN ARG BR N AIEE 2 T H 20
DLARE ) RS i I 150 DA P Al = T35 DA — e i iy 7 il i

(2) FERIRUL,  FEA PR 2 2 2 K 22 W 4 ke N BB BT
FFRUI =2 UL B (=42 —D@d iyl i B & A B e st
ISR A TS EMABE RSB N, Kb (BEEH) - A5
5 HAh I G5 I DL DR BB I T A AL

B BT N R 2k Bl 4 07 AT R R

RHGE T AT RV, BRARLE T B2 78 2 (A SOIEARE B, 5 448
e 2 U AT E BB BE 35 B 0y OO B R DR A 8 L TG R 58 5, 3R
- 2 O AN 1 TR R P WA A R e, 36 e i WSO AN TS B L7 I
HEWNELY Y& 3 R VA b AN T B B LT T SR B Sl ik S SN v B S o g T
St

LB WA N R 2 ) # Te 58 BR]) — TR 5 9 I 91 1) 4% TSR 24 73 TF
B IBRIR R

106



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

7.

(1) T4

D) KL HESE I ANSESEE NE4E, BeEmiira AR ERA
RS WO AR JG EATTE R 2 WO B 0 B NI R 25 7 42 3 4
WEFEAE NMER G RS BEARBN — 2 B SR TR TN K B4
WEFEA N AT AR S BN S E B SIS N AL, (ARG
NBEESFEE AR S R, B0 AR AR 357 AR 42 UOT IR
EANE 2 W EE S AR A N\ ik st =4 3k & Bike A MR
FGE M NSESITE AN B RSN, At 20T,

2) WFENN GRS AT ARG SLRVEAT S AR S E R Y
NATHERE R

3) AR S 4 N B A A A N BARER A0S T4 58 1 36 v AT PR A,
A DATE B AT R PR 25 5 S RIS HCE SR AT B Ao M S N AT B0
A BEHE AL —UCON IR . B AR, R T4 AR 2 A A BTG R 4
2.

) THERFERN A TENLOCT LAAE, B8 A sEE S8 NIEAHIE R
2, AR .

(2) JBIRTF2

BTN, tHE 7508 RS AE AU P4 B e 54
FEE NG GBS RE N A5, WOEGE B ARBUCER) K E it
ATV, R AUENLION Hrt g A T DLAIE . HE 4 8 N B S5 N HEIRMR
FEN SR e W TE AT B, e SR AR s R

8. ARG AN

B AR NR e, BENN Y Bz g 5 H AR EIEk 2
.

B G AR RSl B R i 2 Hl R

B MARA NS AA R Hilg 2 HNTERR B BN B iR
W7 AT R R, FEA & HE SO BFA ARSI, DA AMER23. A
TENLI . AE R A E—FRIA S,

107



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

BEEHN L ERETE NS0 BT AN ZHAT ER I M HRa A
KRR AR BT N RS RBOT e A A e EH
N EEFENIHLHRIT

9. AEDRTESHIFFANKRSAIFFBR JAIFEME WEFEEF. Rk
SFAFEERE, N EIES| FEEEI 7, R RE A SO B R N &
PHUHBARE ), 2 5REENDE 2, ReEEARITAEE, T EE
A WEBATESAREE, TH AT S ETAE MR H UG

(=) BEAFMRML I ER. FR7 LIS iE 57 =

1. (EeaF) mARE

(1) ARG R4 A R SR AU A KE 4 & IR 40 8 N A B & Bk
AN KRS RUGE TS FJFT, A T H S BHFA AN RS R UGETT o 5 TEEIER
FE < [ 20 78 Al A A B A A N R 2 R BGE S B F 000, AR H A
SIS NRAREREHAY, HMPEIERS%E,

(2) KT F & 17 )AL 5 1) HE B A A N R 2 R E AR5 J7 AT HAAT
AR BCERUE P H WS E A

2. (EEER) m&IEFEH

HTIIERZ K, KBATHERFE, (EE&ER) MHLIk:

(1) FESMHFRA NKS e &1k

(2) HEEFHAN, BEHREANRTLILE, E6MHNEEHREEHEAN.
WEEEHEE N AR

(3) IR FEBOAFT & BER (R e 0 A% 0k 3 55 i e 1) 7 58 Bl 2
A1 R 2 BUE AR 4R RO R A R LB IR 5 e IR A
FRERBINAG IR S T, BB BN BEES MG N KSR T Z kT
Rk, FSMHRA NKS AR A I8 Bk F IR A @ I 1

(4 (EEERD) L HabE

(5) FHICVEARE KA A [ 11 M 2 R %) HAth A% 10

3. FEE MG R

(D) FEE&MrEE N BRI GESAF) ZbsEhz Hilg 30 M T/EH

108



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

PN ST S /INEH, B BN A S G W0 7 07 B/ IN 2L A [EIAE 2 P B T
ITHETEH.

(2) B M EHNHA R FEWPEE NN HEGEEN ., 5E
FEEN . BANFIUETR . AT DO 55 BERE (R M2 vh I L R0 DA R v [ IE M 2
TRE RN L. eI SN A] DU Y0 21 AR N R

(3) F:L M= IEH/NHIRTT: & W PG5 N7 SRS M = IR E . 15
L ASH . BRI AC . B SN AT ARV AT 6 B RS B

(4) BEWr=1EH~ET:

D (EEEER) ZIEEHIR, IS s BN 5 — e

2) X L4 I = R 55 HEAT T BRATA A 5

3) X He 4 7 BEAT A B AN AL I

4) e HAR S

5) WSE IS5 B Bt BhAT S e v, WSR2 2% et il Sl
5 R R A

6) NI ARG IR NI 2 % R A

T) XGNP AT

(5) BEEWF=IEHIIAR Y 6 MH, (AR ARES FrHsiEs 1R a2 2R
it T AN BB S I AR TR, 7 S SRR REGUAE

4. IEHE A

5 52 2 fa 5L 4 W 0 S /N R AT B 08 S R b R AR I BT 5 B 2R

I, ISR i W 5 S N AN e TR 0 7 ST A

By GV I B AR B I 43 I

PRYEHE S W =I5 S0 3 e 7 5, N BE 0 P23 B TR A 4 W P B B 4
W= IEH R MR BB IS5 G, RSN IRA N R a4
UL BEAT 43 T o

6. FeEIM IR A

RS AR A S R I A s BRI =i HAR S & B A ISR
TEAH SNV 55 BEAK 1) 22 VT 55 Jir o o I ER RT3 5 P A B S b

IEM R RN G LS PG H A S TH AW =i FR S R EIE R 2 & %5

H]

109



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

5 AN LAEH W M S 5N AT & 5, e TE S/ NN, 2 R 5 S
FRAAREM G b, IR EER G SR TEA S SRR E ] L.

T HEE PG S K S fRAF

B W A T B A S 2 e 30 N IRAF 16 A E.

(V0D i b B

HHHFENARE, W (ReaR) eSS (EeaR) AR1—v)%
W WNEE RAT B R BEME DR B, ATATT—J7 YA BUKE 4 WU A v [ [ B 2 5 52 5 b
B DL AL L S AT R R g M BEAT f e, it SO BT o sl o /g
LR PERIES BT M HNBAG LIRSy, M3 IR A&

FUEEIIA], B0 HFHARAR ST S B DT, 4RaBsg. B, RIuh/E
TR G RIME R 55, iR BT NGt .

(BefF) 2 EZBEER.

(F) He4 G RO RN 5% 3 B -& [l i 7 =X

(G AR TR R, MR EAREEHA RetE A HEIY
(10 A S B RVE V3 i 25 1)

110



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

—+=. ZEREDUHNERE
(—) BT
1. HEEIA
SR RIS B A A A
VERHHEE: R X CPOORI4 ) IRt E R A K 1704-241

il

Ik REETTR PG X D38 59 5 REEEFRZETF R 5 Tl A JE 16 )=

B 2w Es: 300203

FE RN B

Bor H#: 2004 4F 11 H 8 H

HHEBSIHLOC A HE R LSS R 2 E i B 77 [2004] 164 5

HAE: ARFEAT

EMBEA: NRTH 5. 143 27T

FEAN): RRERE

ENIH . S IE. BEHE. FTEE. NBERER ST E LS.
o [ HIF M 2 VAT AR A 5%

2. BELEAN

2R FHRIESR R A R A T

ERT: TR ERYITIAR H X 5 FH R 75 K A B 38-45 )2

PEREAN: EiE

FRALI R 1993 4F 8 H

FeFEEL USSR VFRT[2014]78 5

AL AR BR A A

WA KR 66.99 147T

AR FRE s

ZENOH: IERAL; RS HUERE S IR EHESIE LM
S AESR AR SRR LR A, IERRSEE, MR, TR RRES
e AR AR R L% AR SR .

(=) FEHLE NS N5 B A% A

111



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

I BB MRYEA RFEEMIE L (ke F) MAE, el
BB B RHATIE . (GG PIHLIE 5 G vt XM BUIE SR R FE b5
HERY, J NN A% I G d s N EOR AR R LR Bt bt R, DUMER &30
NEHMRBARRG, MEEKP R ATRE (REGR) KRRk
M2 AT WE, AR SE U H AT A .

AT AR FE RS B 538 ity e o E BB B BeAh, Dy RS LS
U @ Bt B bR, AF:gid n] LSBT B A KR B AT B AR st e (R4S
B BINEAROR et 22 rh IR I i TSRS L AFFEARIE. e (BfEE
it JATEE. HOTBUMNG. eRift. ki, AR, R ARG
AR AL Sy TR SR IR . IR R IR ) | R
Ml TR, RS GiFREIE. B SRFETR . BATAER BRI BT Bl GE
TR AL B ] M 2 O VR B <A B8 I HL At < TR (B4 5 o BRI 2 O AT 5K
ME) -

ARSI g R A VA A AN B & B R 2058 , 25 R BT R AL Bl 1E 57 H A
W55

MGG B AT G5 TR I A0 Rt BB S HL 6 3 R A7 e 11
EBIAME T 2 B B 1A 1 90%, HAMR T ARl 2 & 581 80%; f:1N32 5 H
HALEMER BRI B S A FH AN RE e )m, MR AMMET R S RS —
eI <, AR 91 B e L At < i T R RO 150 % L ) R R AR M S e 8 LA P R
AT

AIE AR A B B B DL oV 2k g 0 HLAth i i, ik B NAE JRAT 1 2
FEFF e, A AR AR BEVEE o

2+ BEIE MRIEA REHEMIHE L (e aR) MAE, el
B AT AT B . BT AL IR L AN BT RR BEAT B

(1) ARG T AR AIFREURA B2 36 A i 1) BT AN T35 < B2 745
fE1 90%, HAMKF ARl 2 5™ 1) 80%;

(2) AREHGTF— R N 152K B 7 SCRRIETR I EL B, Ak
BB AHER 10%

C3ATE G RFA A AR 57 SCRAIE SR, T EAMS R 2 & B 13H 1 20 % 5

112



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(4) AZE R IE— (R FE-—FH 20 57 SRR e fl, Ak
BB RIS S 10% 5

(5) AR eEHNE BN 2R R T R — R N5 3887 30
ESR, AL H A LB SRR TR S TR 10965

(6) AK:g NG 50N 1ES N BBB LA (% BBB) BB /™ SCRHIESF
BEERA TT SRR TR, WARILAS AR N B A AT G BB iE, NAEVT
Ptk AT HkE 3 N H W T LAz

(7) Fe M7 S 5B RAT R, 3 G P B ) < A i I AR Bt <5 1)
BT, AT P H R R B R AN R AT ISR A R AR RORAT R R

(8) Fep Bt BEME AL B S B 1 (E 1 140%;

(9) ASHE G E N A4 [E4RAT W) [R] M T 4 R AT 051 77 [0l DAY ) B8 < R AU AN A e
BB AR 40%,  BE 4 E AT (8] [F) Y T S 24T 51 0 [ A K IRR Oy 1 4,
for 25 [l 2 1 Jm A5 e 2405

(100 AEEZ EBRARMIAL S, KT IR EERHE G

AR 5 HH 2, FAT SR AR B S A 0E, Al R 53 E
f¥1 10%; FEAEMI2E 5 H H 2, R SRR BT & L0 E 57 Uik 2z il 2 A,
AT G B HE R 100%, H, FIESREBREE . i (ASRIHE—
FLLARIBURGIR) « B SCRFIETR  RANRE Gl 5 O i 2 el ) 45
AR S H B2, FiA RS2 S A0ME A 3 S5 MR S ER
20%; FEARMIZH HNZ S (AMIFEFG) KBRS L0 RS e BT
E—R G ARG ITER 20%; RIS H H B AR AR 0TS A & 204N
SRR G, NG R FEAME T A2 5 IRAE S — 5 HII B s AT G TR A S i
RSN SEM BRI S 20E, &1t GLETE) MARFEREGRR T
LS and=aEEEPSANEE

(1D AF e T BB TRV R B T E & A 2 e 513
(¥) 16%; DESRndal. Eii A m BEREM . e A s S5 2 G BN Z 41
IR 2R SO 2 < AN AT 2% B AR R A 1Y, 2 8 BN NG E B i i s 1 52 R B2 7
iNEcang

(12) AREZHMER, SN HA%, RESRA MR XARES

113



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HAAEETF AN, AN 5 5 58 1 T 95%

(13) Ao Z HEMIBIEZF LS K, EEACS HH%, 2558
UESF A AE 5 I 587 AN I i G B0 71 MBI 50%, UEZ3 HA A -T2 36 A SRR A
L 30 K, P A I PR %R T (B I BCT 27t 5

(14) AF: G 55 EUETF B 7™ dh L BIIE I 2 0E 1 H At 2440858 5 %
FIT R [RIEAZ 5y (¥, AT 552 5 9 i (0 B B SR I 24 5 AR 3 4 45 [R] 20 € R 3 B
FEl ORfF— 2

(15) AFEEHBAAFLFRULR LB PR A KIS A L 52 5 BT, 585
W BT G IR G IR, VERNE B B L A e AHHE »

(16D VEEVER S I M 2 H0E B (< A 2058 B H A 150 B B 1

frbid (6) (11> « (14) fHZ4, KEZR/ Sz, i kAT
NEIE B IARE b TEEUs A BOREE . br i B i sl PR i 55 5
EE N MR S BB LB AT & B3R e Best tE B, e E B
RLHLE 10 A2 5 H AT %, (B ERE R 2 00E IR IR TS T ER AT o

ReEHRAMYAEEARAERZHIE 6 ARG R A G LLEIRT
GREGFNARLAE. £ LRWIEA, AEEHBEIEE . RSN A5
e FMNAE . £etE NSNS RN E S E AR e & F AR Hilg
5.

A B T T BOR B EIR IR, AniE T AR, WA SE G
AN AR SR R A LA B A E e

3. FEEILE MRIEA EHEMIRLE . (e a ) M2, MNATE
PSS+ TR 50 LR R B AR IR AT AT B S B NiB I H R By X
X BN BE G B AR AT WA SR IR AL 5 BEAT MBS o IRAEE AT R
FRIBRAS 7 HIRLE » Bk 8 BN S F0E NN SSE AR AR I S AN A 12 ok
R IR SN U A7 HoAh EE R T 2R R ) ) 44 B0 S A SR RIS RAT HIAE S 44
B, B H A GHEE AT SRR DR ORIRAS 2 44 BRI LS . HERPE ., e
Ve, DT SR ST IR 1 A4 BORERZE R T

S EHNIZHIBE G LR B BN BEG I8 N LA BRR . SEbs
P B 5 HAT BRI IR AR B 2 /) RAT R S5 B8 7R B JT A 7B AT, B

-

114



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

H A RIRIRAE ) (1, BT 5 3 G 5T H AR AN B0 SR, ROk &
RPN HIFn Xy w9 L e e Sl i U A O VA e R e v R T vl P
W7 A S BRI IAT « MRS 5 ISR BIR AU E AR R, FFigiiat
T DA R . RIS H MR A e E EAEF 2 H W, Fad=nr2
ER T RN S BN E RSN DR R ) AT A

IAA A E O BOR B BRI EVERDE, WG A, e E
BNAEBATIE SR 5, WASE G0 AN P 32 AH 5 R 1 B DL 2 5 1 it

4, BEFUE MRIEA SGEAEMIE & (et F) 25, e
HANZ 5HUT TR AT B 2 e BN NAE R e e B Ia A 2 R [ 2 &4
NIRRT EVERE I SAT AR . ST B PR A KL i ] A RAT 18] i 2
WIS G0 T4, HLE SRS TG 5 85575 30 He e BN R™
T AL IR 5 068 44 B Y FEIAE BRAT R 5 T 7 A8 5 30 0 ZE e d b N B A
B BN B AT R O A ERAT 18] 1557 T 358 5 Xt T 44 BN A 5y 45 75 AT
A5y o F B BN W] DARE A AT (R 5157 T 3058 2 0 44 80 R 5 505 s AT B
W B S E AT 25 AR RB BRI AE 5yt P AT M R G SEISE 5y 5 ATH A% R B
AT S5 5 Q0 8 B ONARTE 17 37156 DL 5 24 I B ARAT R 555 T 38 o 4 7
R ST, N RS NI B, JRE S AR TR AL ST 3 A
TAEHN SEETE N D RFER.

BB NN A 5 X F R GG ], L RAT 185155 37 58 2 U AT
A5y, FEM TR IKAZ 5 5t FABAT G R E AT 4y Rk, S8 AAK
HH IS AR TVAR SR AR - A RBANZ 0 TR ETTEN SR EE
BN E (R 8] B T3 A RS 2 5 A S H AR DGR TR I, B8 BN a] RUKT
FARARR 64T T BKIH, SR B AR A 2 0 FiE 42 . Zed 8 A IRAEARAT ()
5125 T 3 BSC A0 & [FEAT B DU HEAT I - ISR NS e RIE S BK
LIRS L) N G0 T B 5 G5 7 T AT oI S 308 NN K SR 1R
BB, BEIE AR S B AR 1 R AN ST

5. FEEFLE MRIEA REHEMILE e (e aF) M2, ke
BN B IE 52 FRAUEZF AT B

BB AR BHRE A BRUESF, N FH AR R AR E , WA 2 &

115



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

PG 32 FRAESR (T LA, 130 7™M 45 5 R SRR AR AN RS P i ) B2, Ve it sl
P DRURSE + 3R RS R R A IR, 58 2% A XU o S B8 AR Sk i BN 5 38 <7 A
SRR« A RS Ak B T 5 LA AR S B 0 B A B9 55 R A DL EAT M

(1) AL GBS RIS 5 B SO i sh T 32 BR B I A e 4 —
e, JUNZH EUE S HER AR QT RATIER - AT RAT ISR R BB ¥ S5 A
AT B — 5 ST BR BB 0 ) ) 28 B e 2 » AN el 5 A1 B R B A i ]
MR AIE SR . CRATAR ETUESR . [IWAZ 55 b 1 5 0 95 45 il A2 BRUE TR
ASHe e ABCHE AT BUE HIEBUE A B8 BIESR .

ARk < B VAL 52 PRAIE SR PR 7T o v [RAIE S 5 10 45 5 IR D4R 2 ) Bl AR

AT RS AL A AU 5T BC A, IRl AEIESR A8 5 i el [ AR AT 8] £33 5% 1l
W E oy LR -

ARFE L P B I TUE 52 RIS MARIE S I B AR S 2, BEFHA M5
FHOC TARRIVE AN, FFAORIE S HEE N Res IEF Al A S E
A IR IRE 32 BRUE 7 B 0 A7 o), 3G il S N IR 2 2 IR E AR &5 I Tt
S8, KRG 52 AR A7 S B AL & 22 DU Lk, e
PENA&AE,

ARG R BREZ RIE S, A IUHERTTE R R IE S

(2) FeGEHARTTARRITRATIEE, BT sh M XU Ak 7 5 2
Tt o XU A B 0 R B AR A AN PR T RT3 R VA 30 52 R I o o e ) i <
BT LA IR AR SR L ik <t sl PN X DA K AR D40 2% R R0 okt i, LAS A R 5
B OLHIAL B o R BN AR B AR BE I A2 BRAIE 23 B 1) R B8 NSt
BB AR DT RAT B AR R B XU Ak B TS

BE G BN AR T 45 45 B U I8 A2 B UE I3 (R AL Bl PR XU 17 B, A ORoRE A O XU
KB RO i, 755 BRI 8] A A RO S e Is AR s P 1] et 2[R 3
< ELAUIBE ] B3 T 47 A S B3 50y A Jo DR T 5 38500 < O < Jo e PR SR I, P BN
S ORUESEAL R BB ORI B (R S AT A5 5, AR A 1k o X AR B R B

i 52 FRAE S S BT s I AR, FE G NAKIEAE 534 . AP a8 PR
D] 5 AR 5 < H DA K B i < B N RHH I AT T 2 DA 1, ik < BN N 22
BB FEE N Z 1k

~
D
>
*

&

116



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(3) AESHTAENTFRATIRE, &I 2D THRE I =4 T/EH
I3 EATE NP BT, FHARIE S ST NSRRI Tk s, #E
Wi Se¥E. GRVRHNGE AR, JLEEE AN KRR E TR, LR
FORMUFRE AR T

D o R 2 R AT AE A TT RAT ISR B A

2) AEATFRATIEGEA RKATEE . KATIHMS . B 5 R AT BT

3) AEATFRATIEE RAT NG i EIEZ3 B0 45 50 B 934 2 w) 5 b o [ i 8

S5 HA PRI A m 2T BIIE S S0 SR s

4) FEPUAENEE. M. SR KENE.

() FEEERNNAEAESREIENTTRITREREWAZ S HN, fEhE

UE S 2> 78 8 BN R T B AR AT RAT IR I AR B, A IRTEMA .,
AR S A K T A o7 < B8 7P B R LU )L B 14545

AR AT AR BEVALIE A2 BRI 7 LU A G i S AT SR BR AR € , 72 & BRI A R g
BEAT e R, SR G N NER H A gmiliE e i 45, TRIAE .

(5) FEEHEE NG I A PO 548 N34T DL N F I B

1) AT G P B I8 52 SRAIE 7 ) (R A2 8 S A o

2) RGP BHIRIE A2 B AIEZ 8 B LA J7 TG S BE L AP KU Ak B 1 %6
ML 5 e E .

3) A KL BR B BT 1 150 o

4) {7 B EEE .

(6) AHICVEHE RN 5L 5 4% BRI 52 FRUE I3 A WrlE (1, AHHE .

FGAUE NI SEEEIHE . (FEEER) MLE, W
PRFHE TR BRSBTS NI SRR, FE S ISR E . 2
SR IC s HH AR B R B EAREN AR P & R b S R I A S AT
ll/x‘?ﬁX}F[}*ﬁ% .

BARE NI EE B BN iR I S 45 B 4 4 B PRt B i AR i
FHNERL (BEEE ) MAFEE D RE, AN USSR S T R 5
77 FOB RN 4 EE N BR AL IF o 35 4 #E N AR C & R P B 3 S48 N I M
AL AT o e <57 PN WA 380 45 T30 60/ 2 AE T — LA H AT & A0t I DL T s

117



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

FEFUE N BpR, w0 NN SE SCHAT R BAIE, UL LR A A 2
IEIIRR, IF ORUEAE R E SRR Y S 5k o 72 R BUE HIBR Y, 308 N Lk
R MFIAAT R A, ElekeEHASUE. ReEE AN RIS BRI
HFTURREAE R A2 IR, Fe B8 AR & e 2.

8. FeEHANA NLFH A MBI SITE MRIEREN . (EeEH)
MAFLE DU S S PATIZE . W EEIE AL B iR, ReEHA
L AE R RE 1) BRI FEE, Bk & 308 N BB SCEAT IR BRI s X2t 4t

BNIGIRIR A (&G RD) FAFLE R ER & A b EHE R SRk i ¢
MR ST, < N AR I 5 B AT S Bt DR AN 2 45

9. HEGIE NI ¢ BNKIE S 5 R Fr D2 B R 523 SR
ITBUERM Bl A e, B (e a D) LER), N 2557 Bk 44
BN, HI BRI R % Hh 2 e B R

10. EEFTE NI EE NG EAEMT N, NMARNRE RIS,
[ N 2 e BN PRI IR, IR A IR 45 RIS P IR & BB AL IE
P, R, BHPOR TR IE AT E P SO AT B, BORIUERE . JTESE
TGRSR AT A RO E, 6 B A SIS N BRI ASUER),
EFE AR S EHER & .

(=) EEE NI REE AL E

ReEH AN EEIE NEITILE RIS T a, ZEHI R

EE N ZEREREM™ . TFREEEM P NILE BH e MK IEZ=IK o A
R = e P N NI R B S = SN A ER 3 SR E IR Bl TR LN
RYEE BTGRP EIE AN MO B A B S S BB RS AT N

2. BeEE ] (R AN E I & 308 MRS I e 5t
IT%E . STt E NNARAC & 5 a8 BN BTN, BREEART: 152
KGR DL 68 BN AZ B FEE W7 1) 52 B MR AT LS, AR R I TR) 25 2 24
1o BB H N R I, G0 N IE B R 7 L RIS B W 7 SeAT 70 KB B
RIAT BTEHAE IR PAT 2 & BN Gk A5& . MhEe B S 105 B Sed i (3
EE)  (EEEFD) - AV HAATRIERS , N L AU R 2
FOE N FRIAL IE o e 308 NSO K i I R I 4200t DA T 7 340 2k 4 B

T

118



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

BT, B R A A A IEJIRR, SR DRAUEAE e IR Py R ek . fE IR
SEARR N, B B A BEIN Xl R I T B A, Bt aitE AUk, &
SFE ANMBIRA G2 EEANNZET N, BREART: SRR L
HeEHNZEFLE M N5 BIER S, ERE R [ B B A G E BT
1E. FEEFEE A2 &8 BB R H IR EFR A 2] IR, g BN DY
et r IR 2 o X i < BN 2 MR AL 5K 5 1) o IR ARk 2k 4 B 75
(K1, B8 N RIS & 3 B AH S Bl BRI B 45

3. HEEH NI EITE AT ERENT N, DA RS EIERE 2,
[ A AL AR AR I, JRR A B4 R ks th BRI & . B fEE A LIE
HE, B4 BB MR A P BOIE AT SR E A, BCRBGERE . IRVESE T B
WIRFRE T AT RO E, 1 A R R BRI B S AR, B e
BN DR 5 o ERIE 2 o

QLEDRE- = gthi 73

Lo eI 7 O/ 1 Ji 0

(1) BN TRSEIA . EEHE NEA .

(2) BEEHEANNZ2REESEV ™. REESEHANIESTES, M5
BATIEM. &bor. rFeiE @ AR I

(3) FeIE NERHUE T B W - FEE R &L TR IEZRIK )~
WG SE BB I RE ™ MAZAZ S, AT S ik e B R A

(4) T8 Nt E A RS S 0 Rl BB K, 5HEE AN
HoAtll 55 A A IR b 55 SEAT RS I 0 IS 2, B ORI < I ) e B S5 0
A

(5) HEESHENIZR (EEEF) AN L @ REEEW =, Wak
IRIGOLXUT AT AT AR R B FEE AR S E MRS, AMEEATIEH
Aoy Iy PEA R B AR T 537 CANVEL S B T8 N h [ 45 5 m) 45 S 80 ¢
RN AE 5 S FEE BT P ARAT IS A S B A eI B E ST

(6) Xt T BRIy BE 3BT AR MIBE A/ I /T [ o A 7 A R B 5877
o7 2k 8 PN A1 5T 50 0% N E BIIK H DB AL G308 N, 2K H 24
WA 7 50 BT B < K P T, i e PR N B P e R e <5 A PN R BB Tt HE AT (AL

119



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

H 45 J 4 I 73 PGB O 1D, < BN L A B [0 5k 2 T B B 2 4 T 7 A 4%
K, HEIE N A KA ITE.

(7)) BRUAREEEIN (R EH) KES, EeitE ABERIEHE=
NIEER M,

2. SHHETE ML

(1) Fe i WIE SRR B G N AF T3 a8 ARG IEE SUR Rl R
TR R SA R G EBA R AR “REHELL 7 . 2K hEeEHE NI
EH.

(2) FegmRMmnedt&F L8N, SFRNESnIESH. Reidfe
WCE MR NESEERBEETE) « EREMEHFH ANBTE (FEeiE) |
GEFFHR B EIBFEEINEG) FA MR, ZeEEANK R TR
SR RN EITE NI E e L TIK, SO URCR R T B2 Al
Fr s S BN A ER RN DA 308 NN PR A4 T AP AL RUE TR 5 [N AR AR
SEMSTAIA, B BAT NFAETR A OO 55 BERS R = UM 3 55 it AT da B, H R R BF
et RN SRS 2K Bt R 2 487 2 44 DL B EEM & THm R 705 o8 a
R

(3) HHEFEMIRmp, RG] GEEER) LR, hike
BNFGHE TP BB AR ISR SR IS HL

3. EEMFLE R ET VK IS AE B

(1) FeFBE N4 R RA 308 SR D RAT T BT 5t
LIRS, FRYER & E N GVEG TR BB G U T« AR G RIRAT T
B BN 2 30 AR A H] .

(2) FEREL IR I LAER, R e TT A k55 1 /e 2o
BT E NS G BB A S 5 1 44 SOTSLHAEATIRAT IR s RS
5 FH 22 e AR AT ARAT UK BEAT AT oMb 55 LA 35 2

(3) FRE R T 1IK T BT LA BN AT A AR AT L B BEH LA A SR
JE o

(4) FEEH0E N n] DU R THEA S GARIT I (19 Aok R R AT Ml 55 33
B e, R AL EARAT CRIRR “ AR ) pBSEE B I3 e 45 5L

>

i

pie

120



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

RN

4, BEEUEZFIK T HUERAC 5 B M TSR B

(D T NEFEIEF SRS A RIUEA R Lign a5 WIS A
FNSE AL S FUE N SR SR ETRIK )

(2) Fg b K WIFSLAER], PR T 20T A FE Bk 55 7 22 3%
SAUE NMEE GBS A 2R 200 77 [ = 48 B 3 L G AR TIE SR K
IRANFAE 2 < AR R U iEAT AR B el 35 AN 51

(3) FEEUEZFIK T FIF L AESE KM R PR 2R 308 N ior, K 58
7 EUNTIE Y 2 EE N A 5T

(4) HEHE N EFE N4 e EREZR B0 45 5 AT IR stE 2 =T
SLEE AT ST, AR E A &R S T EIER L8 A IR TUE L 7
K—ZaE NG AR, BB BN T BRI B . 45558 6 45 AR AR 4
ASWAL A 22 % < S5 HAOMAC A I8 o [RAIE 73 AR 45 AT PR ST 2 7] A RLE ST

(5) A5 L 2 sCHAR W MU AE AL P30T S H 22 )5 fevrk e N EH
HA P BT S AR AT 55, B SR PSR, 5 oo E, T3k
EFUE NI BT IR IFAL A B RE AT

5+ FFF L E IR I S AN B

(BeaRD) E80G, BeE MR ENRRAT. WRATR T &4
BURIIIAT R, FEARAT IR 7 3 BC S ENUT SR FLE K, R NI A1
WELAHK, AR GHATIRITR TSI MEH . BT NGRS
R E R AT 18] T 3 523 [ WA 52 5 i

6 ALK BT AN B

(1) PRV 55 % Jee 5 MO SL I EARIK ™, AT DURSEE AU (B 7))
MIRLE, IS NATTITAL. B $Aa S (i & 2

(2) AR SEAT FHE R A I RO SLAVE B 53 A RUE K, WHFLE
VISR

7. BEEW KA A RIS R R

S G W P B AT R SEMIE TR « BATAE T PR SE RS A I R 2 & 108
NPT R EIE NNRE I, Wl A RAT IR W7 Sl 4 HA . hERESR &

121



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

ZREAWRSUE AT Eilgn A7 /RN A7 SR E PO AR E 2, R
FEUE 2SI AR - AU IR SE AL, tha e A &30 AL
[ P B o e A0 AR AT N LLAMLRL SE B R 1 ) 58 7 AN HE IR 5
f£.
8. HEEMHRMNEREFRKRE
HEEMPARNWERGRNZEE, hEEEHEANND. hEeEHAMEE
EREMN. BREM A RNEREG RN R hReEEN 2eTEAN
RE o BRADBSAIES, SeEH ANREGHEN SISV GRINEX
A FREAFEEAN R T S E P v [ 2415 R R VI S B 4R Ol 55 Hh =2k
MU KA A, a5 BN IR IER: &8 A GHEE N2 DB 35H — M IEAR
JEA o e <A PN NEAE B K5 [RI 2558 i K i LU 7 308 3K & R L 4n 2 &4
BN A=A TAEH R IEAE B I S8 NAL B E R PR IR Dy (5
eaE) Z1b)E 15 4.
XFFICIERAS A0 LI IEAS 1Y, S8 BN [ 2k 308 N IR b A &
W& FRAEENE, REXTTHE—28 & REFAEEE.
(1) HEHEPHENITT RS EREF
B R PHHERTHE . 2SR e &R
(1) Fg B rHER IR ™ BMEME A AUR S EehiusEe
R IRERS AR H AT A, 2 50 i E B DA B e B R AR T 55, 1
#0.0001 7o, NEREETAIE TN FEEE AT LR RS R TR~
IR LN SO BN o VEENE I S A RUE R, WHRE
ReEHAN TR LFE AR RS S E KRS BUTE, e

A
= o

W

(2) FgEBAMNEA T HX R G5 (5 E. (EREE R EEE
ML (G A D BRUE B IS E R BRAh . a8 BB AR HO B 57 Al
), BEEMHIITHESRRIERETEN, @RESEANERLIRE, hie
EENXS SN A

2 T E I AR IR B AL B

(1) fHEXT5

122



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

G FTHIAE S AAFCIEIE . SR FIRAT AR R . IR R &40, Uk
I, HER RS,

(2) fHETTE

1) EFF3E 5 BT BT Uil g A 4E

O G HT LB MIES CBREERTEAE) , LLHAGE HEUES3 5 BT R
mifr (R il EH I 51, B&iEsd 5 H & TSR K A B R
EGIE S AT WU A R A S MAIE S A A 1 B R S 1, DASRIE 22 5 H AN il
RO A WA 5 H G &3S KA T 8RR EGIE SR AT LR KA 50
UEFN MG I B KRR, IS5 AR 0 SR R BAT T A S B R 3R,
BATAE Gy i, B 2 Stk

@ 22 5y FT 1 T 28 5y AR R AL AN B B e U as i P, RIS H 85 =07
FAABATLAL S it FRAE Rt A = E A 75 U HEAT Al B

@ AL 5y Bt LT AL 5y i R L 1) 5 A WA &l i A, R BB B H 58 =07 Al
AELATLA F2 A4 FR) R 2 it Al =24 P PHE — 38 50 A7 B i B 4 0 EAT A AE

@ 38 5y Bt b1 38 5 W ] B4 i 4 A H SR ARV il 4240

® 38 5 FT LI AFAEIS R A A INIES, KA E R A & A il . 2
5y BT S R L ) 08 P SCRRIE S, R A (R R B 8 A SO

©® XTERZ 5 i AT R LW BRI L G, WAV ER T (1%
LT, RLLAEER T I B ARG AN E 5B H A o B s X TR T 4k
MARAREME H A RIMER T, RO 7R A0 34T V3% LAl (8 H 1
N RME: W TFAFELETT G s Ti iR A E oL, RER A B 2
HA A

2) AT b AR AR AN UE S5 R X 2 G R 1 AL B

Oixfe B, WA A TG R BIHTIE, FZ Al B AEIES: 28 5 B £ R Y R
—IRER B VA A Z BTG, Ui — H i Gl 58,

Q@ HIRAFFRATR LIS 507, RAMER A E A RN E, FEM45E
HARAE LRI A R ERER T, ERA .

@ ERAT I BIHf — & WIPR PR & AR 5, BFREAR TIEATFRATIR G B
RN TTRAT RN A R ROR 20T R A By 38 I K 5= 528 5y BUAS 1) iy BB 1)

123



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

SRR, ANEARERL BRATAR BT BRSBTS RUE A BRI SR iR
B BAT M P2 A S E B € 2 Fe e

3) Xt ERATIA 13 A SR e eas bl 4% 0858 =I5 i E LA S 4
FRIRH R it ot = ER A B A L O HRAT 180 7 37 5 A I Wi o i o 2 2R
=7 A AR LRSI SR A3 (R AE L et Ao 22 T F1 R — A (4 B A B A T AR
T AR i, B =5 fE N R SR B E A% B0 ez, fERAT RIS 4%
WIHFRAEEY B 2R, R LT R MR BT K ARSI EDL N, 1%

JEAAEAE -
4) [Fl— i F I E PN ECE AN LA BT 5 1, B Ak 1 3743 5
(I

5) AEEHBEBARM AL, — UM 2 H S E O34T (58, MSE2H
TG, HEGL s o HIe @bt AR R A RN, R GAEA 5 A 45
PrAhfE .

6) AJFEERR AL FEE DA B H P AE RS 22 5 Pl S A 4B . (5B H
A5, LA 5 H RSB Al E

T AT LT R W% R T AT M E A RE R S L 2 SR B, 2
SE B NTTRYE AR L S 3 G108 NRE R, IR AR B Fo i E IO s £
fH.

8) AHIRIEAE I AL B R T 1A a2 1, AHHUE o Jn g <R it
1% [ 5 5o I E At 18

In e BN B A N ORI e i B S B e 5 RV W R Al AE Tk
RE 7 BARSRIEHE A RLE B R RETE 0 4E 47 2 ey WA A MR, RS2 B
ER T, SEEIE IR, XU AR

RAEAT RIEAEM, B E T MR S TR AE I 55 i e #
N ARG U T RS EEAEE, B, sl 5ARREAT RN
RV, AN AR SR TSR B TR R R, i IEIE R BUNE L, 1%
HE e A TN R i S B THSR S SR A0 T LA

3 B AIHE R AL T 5

(1) HEEHIHE USRS 4 FLLAA (B2 4 67) RAEZERN, P8RS

124



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AR B AU E AR, B NN 57 R0 DLAIE, il 4k
HEFEN, IERPE BT IEBUREE— D3 K iR 2215 B 2 0 #ilig
{HR 0. 25%M), FEeE BN 2B 08 NIF P EIE R 2 &% #HR e =
BB SO BUFER 0. 5%, FGEBHAM AT IFRPEIEE %% Bk
A AT EAR RIS, R E PN TTAL I, s R R NN B
BRI, MR ST, eE NGRS T, ARmEAsFE A
B2,

(2) BFEEGHHHE TR Z A 5 NI S B A NG ok 7/ AT
WRERI , e BN ANIE 308 N RARE SRR G OL I XU AR H I TTE, Leffiil
JAH% LT 26 AT I 2

1) AREEG WE S ST FUT T A S E AT, SAEESH MM,
N2 X7 FE AR L7800, AN BRI BN, 25 8 BRI IR
17, ARG BRA AR S G R ik, ke AT

2) i H e AT E R R e O B E O BRI E ANERIAE AR,
HIEGFLE NARI U F AR P B8 O ER B e B BN ], g4
B B LI Bl e O BIURF AT NS I, AR VA I U AR X 5 B2 3 Bl &
SR 4, BUSERR AR B ST IR &8, B A SEEEEA
2 W8 T RN SR L] & B AR A R 1 9T A

3) IRk & BN G308 AR S M AU E M TR R, BRZ IREH
THEAZRE, AN B0, VS A RERLIN A AT & I U E I R, A
BB BNKITHE IR Sh A, HIbZe S B A NAEE G ik,
AL YN R

4) BT HRBERE B AR CRIAE(E AR T2 <5 F I s BE (] <5 045D
T3 B0 < A B0 R U B 3R 1T 5 PR B < 0 U AT N AN < I 7 B8 2
H 2 4 RN A ST AT

(3) WFIEZE WIBAZ H P SREmINLA f B0 45 55 2 m) RGE IR R i
e, B T HABA R HU R, B AMESIE N BARCERPULE, &
M. GEE AT A, ERREE R IR T IE RS 5 A E AR,
SEBN. FEETEE N RBRIEETUE. EREGE A I NNARPCR B

125



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T (Y4t 1 A A Y UG P R

(4) HEEIANESITE NB T & HEAR RS RCE AR E TR R
7, VIEEGE N THRE A RO

(5) HIIA N B UNEEE G WE R A AER, WHAE. WRml
A BAT I, RO 24NN SRR B 4 AR AR 38 1) S5 4T
SR

Ay HIEAE S A E S AAE M T

(1) B3 AT K IAIE S /B 52 5 w1 vk re 1 {8 H B HoAth 5 B4
i

(2) WATHABAEERESE AN ESIEE NIRRT A & 5 i
iN

(3) HET—fHEH S E 50%LL L 8= I 2% FE K T 3%
s R A R AR S A RN EAATE R E R, & 55888 A
ELIVNCERE F A UYL TP

(4) HERER A (LA ED A& R HARETE .

5. e oritiilfE

12 [ 5 SR TRUE )23 T FEHRAT

6. FEg MM ST

BB AT RS ST R I RS % iRk . S AL
MR E L ISR AR E ARSI 2ERAM . 27 7EEHNEESEE A& i b
TIEAFAE S B, B ARG TN A FE TN ME . B 9 RN ANRE, B ok A
I B U 18 R R T 52 i 381 2 < B B I T SRR A ), DA B BN R TR AT
A

T\ HEL ISR HR A 1Y AR A%

QPN E S EIE T

MR BESEH AN WG], B&TEANEZ.

(2) HEE%

FEE NEW RN E & B B B SRR G, AT E%. &
XFANEFINS 5 8L S B 36 2R A < BN SL [ o B ], AT IR, L X007 B8 8 4

126



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

—H

(3) W5 1 Gl 5 A% [ 225k

1) 2R 1K) i 1

REGEHMARMSEFHERE 5 ANTIEH NG EIRERR S £
SR HES 15 A LA H W5 e e AR gt 72 BR800 Rl A
H N 5E B e Ik S B gm il s AERESTRZ HR = N 78 ik S Bk &
fRIgi il o ik < 2R LR T IO 55 2 TH AR B 2 e RGeS« S BTAE SRl 55 Bk
I THmFESFrE T (GEEERD) AR LMD HA R, S5 BN DAA Y]
AR L R B SRR

2) MR R %

BB NN S8 AR g, R AT RaRR IR S0 N R et
BNERZIERE S, RIDUT FIRCRAFAEAFTI , e AN EFEE AN
AR, AT, I DL SO e ke

e EH AN TR, (TR E AR IR Ik .

8+ B N NLAE S i Zx LR Ay < PP IR B A R AR A 2 A S R <
FEAE AR AEHE B lb 257 L At R 1 1) Rtk 40 A0 2 o) 45 2R

(730 M HFRa N gl 5 RE

B G AN B N AL 28 /0 A5 2 Oy SRR AT N I 24 R AT AT (1 2 e A 0

B3 BUREAA N AL i eV S T WU R AR A i e BN PR 4 2 2 1 AT R
B BB GFEE NN B R E B e #s A N2, RAENA DT 15 4,
AR RE, WA SRR DA .
FEBE G N EOR B G ] oY o5 AR AR T A, e BN RCRE A R BT
BHASZHESIEE N, MR BUE R IR, JEORIEH LS . HEm PR e 5
VEo eI ARG PTIRE 1052 S B A N 2 28 308 Mk 55 AR
HoAt g, IR ST R E 5.

(B &AM S U R T 3

DRIAS B30 2E B Z AR SR I 80, XU 2458 N N3 I W v A g R, 07
TREASREMR RIS, AR — J5 A BUR S R AZ Th B [ bR 5F 57 B ik i 2, i
B RO A S, 12 b [ [ PR 2e 5 51 5 i oy o T il A R0 sl U EAT i o

ot

127



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

IR 2L R, XS FENH LIRS, s dR s &

Gl AL E], U7 23 N ST 2k BN 308 NITT, % B 4kE:
B, B, RITEAT (e MAFEE IO E R 55, 43
SEEDNIDEERrY &t

A R

OO FEE A E 5241k

1. FEE AR TRy

AT B HNE W — 0 AT LS I B o IBEUR R, H
WNEAFE (EEER) WIEAEMHR. e P A2 E i FE i &
HEo

2. EEFEDRLIEHIFHE

(1) (EgaF) &Ik,

(2) FEEFBE AR ORI 0™ B h Al R 308 N S e ot

(3) BEEENAR. WREERE . B slh MR e AT LS
PERL;

(1) RAFHENE (EEEF) MEmZabsim.

3y LG IE

(D FEEMr=EHENH: AR (GEE&AR) ZibFhz i 30 M T/EH
PN FALIE /N, e 4 BN A A 4 08 77 B/ IN 2L A v R M 2 P s B T g
ITRETER .

(2) LM IEH/NHARL: FEW BRI S EHA . 54
FEE N BTSSR BATRAH O 55 BERE (R M 2 v o R0 DA R Hh [ IE M 2
B AN A R < 0 7 I S5/ IN 2L T DA 0 S AR A

(3) B Mr=iGH/NHIRTT: HEE W P=I5 5/ NA 7 TF RS M = 1R
LA AP PEC . FE G SN AT ARV AT b ) RS B

(4) B EHERET:

D) (FEEEF) ZIEERHIR, RS =G E NG — B &

2) X HE G0 7 AT 55 9% BEAT I BRI

iy

128



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

3) of B 4 A 7= HEAT ik B RN AR 3

4) VRIS HAR A

5) W 23 T .55 Bk i SR 5 REAT A o T, B A DT 2 55 el A o
AR R E WA

6) FIH 5 45 R b EIE M 4 R A 1

7) %o B 4 T AR 7= HEAT 43T

(5) FHEEMP=EHEMIIARA 6 NH, (AP AE: S BT RAIE S 1R 2 1 52 2R
T ANBE S I AR TR, 37 S5 ST SR AH LA

(6) JHHHH

T B 9 P AR R B U 7 17 B/ IN 2L TR AT s o B e R o R AR I BT G B R
FI L IE5 R 3 G =E S NEAR S MBI 77 ST

(7)) HE4 =1 ST 42 08 7= (1 73 e

R B 4 T 7= V7 B ) 0 TG 77 2, M4 4 T 7 V7 R T A TR AR B P B e
WAP=E 5 ST R BB R 55 J5 , T S0 ER NF 14
AR LA BEAT 23

(8) HELMPHHM A

BRI A RE R F AL A BEU S EmE S G W
TRAR DML 55 B A I ST S5 el it Rt 55 it Ak s W fE, i
EHIE M 2> % BN G BREUFE A S TEEM S EM SR EIE RS &%
J& 5 ANTAEH W G 15 JANAREAT A 1, B W15 SN R 2 K5 AR
TR E MG b, R AR S IR A S e R E R T L

(9) FEL =I5 A S SCAF IR AR

B0 7 1 KN A S R AR NORAF 156 FE DL B

129



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E E)% :Fg ( E%ﬁ )

—+W. NEEHFRE AR

BB IR NS0 EREA N IR — RIS o 288 B K AR 4 5
SEEEA N TR BTN, BNsSCEERSTH . FERSAFLR:

(—) XK R 55

1 S FA N A B SRA A 7] 3 Gwww. thfund. com. en) 25 [ XK .

2« FESMEFEA N B SRAT R A F R AE (95046) 1T K
15 K B BB AR T B ) s A 2K R 1 e B

B TR E AT S, Il A VR R TR . R, i
FSCRT K BTG 4 B U Aff Ik, 17 R R 38 i 4 B I s B AR A ) B IR 0
HAR OGS BT . WA R XTI B, BE PR AT IR AL
(=) HeG RS
B & NAEBE & A IR A 00U PRE 2 ke 5 8 o 70 B0 R G 1R] 1 5 46l
o FAN S5 TP BRI R) L b 55 RN B A e B AR A B G R e N TR BB
(=) EEEHIIRS
TEBIARGCAF AR, 4R HI N PR 2R S 35 00 R 18 I B & N I |
RS DR ANE B E I HE, S EE N EE TG (X EAR RS
JEH, NREH P EAEERERS, FEARRGIRIBITRIG, EEEHA
W T It 1)/ R P R IR ARSS) o EMATL 2505 SO FE S5 ¥ 35 R I T il (0
B, NEEHE: THWMNGE. AHEE. BRI TS,

(9 FiRARSS

1. {5 B &L

LGB N NS 0 BR A N T L 4 A 1) B 0, T P ik 4 10 4 A
MR ETF U S E 6 A8, A2 6 frEerm, BUEm “0” fhg. %
SEWHIH TR EE ARSI N IK PR 55 B R E GRS
WK e, BB R FT AR A R & P RS Fp ot B K BROEF SR AC A 7] I b 12 o e 4 A 1 25T

2. BFRS

PR i RAR T R R SR 2SSO B IK P RE B S IR
FER, WIRIT AN R P IRS O HLE

2RSS HLAE: 95046

ar

130



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%ﬁE Ey% :Fg ( E%ﬁ )

B (022) 83865563

3+ B[Pk

AFMAE: www. thfund. com. cn

{54 service@thfund. com. cn

(F.) &P BOFAab

P T LR T A A 712 P R4S PO R VR LA LA 1 N IRR AR 55 o

(7)) QA A 55 U8 B BAEAEAT A8/ SR JC B AR I N 25, i d i Lk U7 =X
DRREESEIN . EHRILTAT, &/ S0 O AR T AU 1.

131



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

WA CGERD

—tE. HAhEAE R

WFEHM

PWEEARK

WEHE

20194 11 41 H

RALJAR 300 52 5 RUTIF I a45
BOETF P g & 5 1F

Hh IR M 2 46 52 B

20194 11 1 H

RALJAR 300 52 5 RUIF I a45
HOETF B B AT E X

Hh IR M 2 F6 52 B

20194F 11 H 1 H

RELPR 300 22 5 B i Fe
AL S A

HH IR B 2 AR R

20194F 11 H 1 H

KalIER 300 28 5 BT TE
BOAFFHR R B ISR HR &

g

HH IR B 2 AR R

2019 4F 11 A 27 H

RILIER 300 52 5 ROT il H
BOIETF B0 3t < R R
7

S

s =y
=

Hh IR M 2 46 52 B

20194F 12 A 6 H

RobEEE AR A7 KT
AR SLIPER 300 58 5 BT s
TRBOIE TR BT 3k g 2k e

N

HH IR B 2 AR R B

20194F 12 A 6 H

KalIiER 300 28 5 BT TE
BOFH R R EREE SRR

g

s
>

o ] 4

>
Ny
o

faEY

E
g

20194 12 A 10 H

RALJAR 300 52 5 RUTIF I a45
O 55 3 A SR U ] 45
(¥ M

Hh IR M 2 46 52 B

20194 12 A 10 H

RILIER 300 52 5 BT T
O 55 3 A SR U 45
CREHD

Hh IR M 2 46 52 B

2019 4F 12 A 13 H

RahFE 5 A R A7 KT
HE S BLYIR 300 32 5 BUIF R

HH IR B 2 AR R

132




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

REIETR I B B it e B

g

20194 12 A 17 H

RALJAR 300 52 5 RUTIF I a45
BOIE 5 55 3 A SR U ] 45
(¥ e

Hh IR M 2 F6 52 B

20194 12 A 17 H

RELPR 300 22 5 B i Fe
AL S
CFEHT)

Tf
>

oo FEE O

>
Ny
o

fEEY

E
g

2019 4F 12 A 23 H

FaLR 300 A2 5 B i 4e
BAFHR R EEE LS 0 E
+

HH IR B 2 AR R

2019 4 12 A 23 H

RELEEGEHARAR KT R
SAIPR 300 22 5 BT T R HL
TF 25 15 55 4 T8 i PR i
[EDV 55 1 2

Hh IR M 2 46 52 B

2019 & 12 A 28 H

RILIER 300 52 5 BT il H

Hh IR M 2 46 52 B

2019 & 12 A 28 H

HOETF R S g & 5 1F
RALJAR 300 52 5 RUIF I 45
HOIETF B L AT E X

Hh IR M 2 46 52 B

2019412 A 31 H

RobFEEEEATR A A RTAE
P B AL o) 2 G DG
RARAT BT IR 2> =] PRAE SCAS
Mk 55 I SEHEAR SR B RAR A 2

s =y
=

Hh IR M 2 F6 52 B

20201 A3 H

RubEEEHEARAF KT R
ST YT HIE A

HH IR B 2 AR R

20204 1 A 11 H

R aLFE & E HAT IR~ 7] R T
TREEREMEREHES

Hh IR M 2 F6 52 B

133




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

0

B2 ) 45 7 B R e B R L 55
P =N
=

)

=
B

20204 1 A 18 H

RIS AT IR 7 K TR
Yo A R E AT AT I A 4

Hh IR M 2 6 52 B

20204 1 A 20 H

RILIER 300 52 5 BT T
BOIE 558 3 A S U ] 45
CHEHD

Hh IR M 2 F6 52 B

20204 1 A 20 H

KELFEGE AR A AT M
BB IPIR 300 A2 5 B
BEGIE R FE 478 5 45 A

eV

Hh IR M 2 46 52 B

2020 F 2 A 4 H

RohFEEEHATIR A 7] J 425t
ERAGIEs &9 W EitAE 218

Hh IR M 2 6 52 B

20203 H 14 H

s
>

Y

julny
A
=

o ] 4

>
Ny

i

H

2020 -3 H 25 H

IRPEFEIE T A5 4 2019 £4F

FERE A

HH IR B 2 AR R

20204 A 1 H

RIS EHEARAF KT R
SAYR 300 22 5 R HR
TEZ7 4% % ik 4 FR G [R1AR A R
e NIl

Hh IR M 2 46 52 B

2020 % 4 A 2 H

RahFE & EHAT IR 2~ 7] % T
B L AR 5 RGBS
U S ERE S Sh A

Hh IR M 2 F6 52 B

134




R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

2020 4 A 4 H

RobFEEEHAR A A KT
W2 7 L i S BB B 315

EBORHK A T

Hh IR M 2 46 52 B

20204 H 4 H

R EEEHARAFRTA
IEZR IV & A O
A RO ) 75 PR 2 AR SOG4
i A

s
>

o ] 4

>
Ny
o

faEY

E
g

2020 4 A 21 H

RLFEEEHEARAF KT R
LR 300 22 5 BTF IR %L
RS 3505 2k 4 R B [ 4 Qe

BATIA

HH IR B 2 AR R

2020 %F 4 A 22 H

RELYE 300 22 5 B iR
BAF % H 4 2020 55 —F
FEHRE

Hh IR M 2 F5 52 B

20206 H 11 H

Kb EHA RN T~

2020 7 A 21 H

RELTE 300 22 5 BUFF e
BOF PR H 4 2020 55 —F
s

BOIE R 4 2020 4 rh HAFR

s =y
=

2020 /£ 7 22 H | RIAEGEHMER AT KT | PEIERSEEEN
RAMBERI A
2020 7 H 24 H | RoLEESEHARAF A o [ F M 23 6 E A
2020 4 8 H 13 H | RiLEESEIARA R A o [ IE M 2 E B
2020 4 8 H 27 H | R5LUER 300 &£ 5 B M s | i EER S8 e N
HOIF F5 1808 3 7= it 0 B ARE 22
CEHD
2020 £ 8 H 27 H | RIAEGSEHER AR AE Hh IR 248 E B
2020 4 8 H 31 H | RIAUER 300 &£ 5 B M s | EER SR e N

135




R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglilj%ﬁé Ey% :Fg ( E%ﬁ )

2020 4 8 H 31 H | RosFEGEHARA R A i [RIE B 2 4R 8

136



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE Eﬁ :Fg ( E%ﬁ )

—tN BERHPEFRAERTA

ARG P HE R & B BN G108 AL G SN R Ir 2 32
eI, BORFE A R AR B S A5, WA BRI (8] A USRS
R R A A F B B

137



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—EE E)% :Fg ( E%ﬁ )

—t+t. BEXH

(=) HEHIE B S HE T R SLIF IR 300 22 5 BT QAR H0iE 75 45 5 ik 4 2 40
T g S A

(=) RTHIFZER LR 300 22 5 BT BUE R R 5T e G 3=
WA

(=) SIS TAEARAE B R

() B FEE NV 55 TR AL ATE PR

(F) CRFLPR 300 58 5 RPN FR HOE SRR B I 4 He 4 A )

(730 CRBAYIR 300 22 5 BIFF IR Ha HOIE 757 #5532 4T Uil

(&) Fidthi

O\ HR EIIE i 0 A S

PL SR (PO T4 SUPRAF A B AT NI A, Hofb SRR e
SEINIIP AT BRI BEE3 0 1 i ) Py m] S e A 5, 7532 A
ARG, TAEA LT A] Y B L3R SO A R B

R BLHE G FRA TR A A
—O=—%/)\H+/)\H

138



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算与变更登记
	九、基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金投资组合报告
	1 报告期末基金资产组合情况
	2 报告期末按行业分类的股票投资组合
	3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	4 报告期末按债券品种分类的债券投资组合
	5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	9 报告期末本基金投资的股指期货交易情况说明
	10 报告期末本基金投资的国债期货交易情况说明
	11 投资组合报告附注

	十三、基金的业绩
	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	二十五、其他披露的事项
	二十六、招募说明书存放及查阅方式
	二十七、备查文件

