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INTERIM RESULTS FOR THE SIX MONTHS ENDED 30
JUNE 2021 (THE “PERIOD”)
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Revenue 53 60% to RMB89,131 million
EES R EARMSI131HETT
Gross profit 5 299 to RMB9,921 million
EH R FEARMQ1IEET
Profit attributable to owners of the Parent 59 41% to RMB1,174 million
SYNGIE PN v o EARKEIAT4IEET
Earnings per share to RMBO0.41
—on -26.79% e _
FRAR ZEARE0.41T
HIGHLIGHTS: BE

1. The market of new energy vehicle is representing a 1. MEERAEMISIERRY - BalFe - 28

strong growing momentum which keeps hitting new highs.
Meanwhile, market share of the Company's new energy
vehicle bussiness continue to gain increments.

With the innovation of DM-i platform, BYD pioneered to
accelerate the electrification of automobile industry and
create a new era of new energy vehicle.

Model “Han”, the hot selling products, enables the
Company to continuously promoting premiumization upon
brand image and further leading the trend of guochao.
With the replacement of “blade batteries” of full series of
BYD electric vehicles, the Company leads the lithium iron
phosphate batteries back in the spotlight.

By virtue of the constant contribution from major account,
the Company has broaden the production line and
recorded a new high of revenue in the corresponding
periods.

The Group’s overall profitability is affected to some extent
by factors including rising prices of raw materials such as
bulk commodities
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INDUSTRY ANALYSIS AND REVIEW
Automobile Business

In the first half of 2021, the global Novel Coronavirus (“COVID-19")
pandemic continued to evolve. Amid the complicated international
environment, the global economy as a whole still maintained a
momentum of recovery growth. In particular, the achievements
of China’s overall planning of epidemic prevention and control
and economic and social development have been continuously
consolidated and expanded. According to the data released by
the National Bureau of Statistics, the domestic GDP in the first
half of 2021 increased by 12.7% year-on-year. With a steadily
increasing momentum and improvement of economic operation,
the economic structure has been adjusted and optimized,
innovation momentum has continued to increase, and overall
quality and efficiency have improved.

According to the data from China Association of Automobile
Manufacturers, the production and sales volume of automobiles in
China were 12.569 million and 12.891 million units in the first half
of 2021, respectively, increased by 24.2% and 25.6% year-on-
year, respectively. Among which, the production and sales volume
of new energy vehicles were 1.215 million and 1.206 million
respectively, increased by 200.6% and 201.5% year-on-year,
respectively, sales volume of which has reached the same level of
2019. As the vital force in the development of new energy vehicles
in the world, the new energy vehicle industry in China is gradually
evolving from the incubation period to a new stage of accelerated
development. Since the beginning of the year, the penetration rate
of domestic new energy vehicles has increased from 5.4% to 9.4%
in the first half of the year. The sales volume in June reached a
record high with a penetration rate of 12.7%. At the same time,
China is accelerating the high-quality development of the new
energy vehicle industry, leading the global automobile industry’s
electrification process with advanced technology, progressive
industry, and well-equipped facilities. However, affected by the
rise in price of bulk commodities and other raw materials, the
development of enterprise also faces the challenge.

The year of 2021 marks the beginning of the “14th Five-Year Plan”.
With the rise of guochao and cultural self-confidence, domestic
brands of new energy vehicles have represent an inexorable
rise, which reshaped the development pattern of the automobile
industry by virtue of its efforts on technological innovation,
demand insights, and design optimization in recent years. In
addition, the development of new energy vehicle industry is an
indispensable way for China to transform from a big automobile
country to a powerful one. It is also an important part of
achieving the goal of peak carbon dioxide emissions and carbon
neutrality. In order to support the sustainable and high-quality
development of the new energy vehicle industry, the “Notice on
Further Improving the Financial Subsidies for the Promotion and
Application of New Energy Vehicles”, which was jointly issued
by four ministries and commissions, i.e., the Ministry of Finance,
the Ministry of Industry and Information Technology, the Ministry
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of Science and Technology, and the National Development and
Reform Commission, has been implemented in January. Persisting
in cutting subsidies at a steady intensity, it will create a stable
policy environment by keeping the current purchase subsidy
technical indicator system framework and threshold requirements
unchanged, which not only consolidates the early development
results of the industry but also helps stabilize market confidence.
During the same period, the “Decision on Revising the Measures
for the Parallel Management of the Scores of Average Fuel
Consumption of Passenger Car Enterprises and New Energy
Vehicles”, jointly issued by five ministries and commissions, i.e.,
the Ministry of Industry and Information Technology, the Ministry of
Finance, the Ministry of Commerce, the General Administration of
Customs, and the State Administration for Market Regulation, has
been implemented and clarified the assessment requirements for
the new energy vehicle points ratio from 2021 to 2023. The new
version of the dual-point policy has become more stringent. At
the same time, a technical adjustment coefficient has been added
to encourage the continuous progress of electric technology,
speed up the launch of new models by enterprises to meet
the requirements of new energy points, and further accelerate
the adjustment of industrial structure and transformation and
upgrading, thus to promote the high-quality development of the
new energy vehicle industry and realize the dream of being a
powerful automobile country.

Handset Components and Assembly Business

In the first half of 2021, benefited from the consumption stimulus
policies of various countries, the smart phone market continued to
recover. According to the statistics from IDC, a market research
institute, in the first half of 2021, the shipment of global smart
phones increased by 19.4% to 659 million units year on vyear,
of which the market penetration rate and shipment of 5G smart
phones were also on the rise. According to the data released
by the China Academy of Information and Communications
Technology, in the first half of 2021, the shipment of domestic
smart phones remained a strong growing momentum of 174
million units, with year-on-year increase of 13.7%. Thereinto, the
shipment of 5G smart phones was 128 million units, representing
a year-on-year increase of 100.9%. Furthermore, catalyzed by the
pandemic, the emergence of business opportunities in “stay-at-
home” economy and the strong demand for remote office, online
education as well as online entertainment have driven the sharp
increase in sales of smart products such as notebook computers
and tablet computers. According to the latest data from IDC,
in the first half of 2021, the shipment of the global PC market
exceeded 168 million units, a year-on-year increase of 30.9%, and
that of the global tablet computers reached 80.40 million units, a
year-on-year increase of 24.5%. The receding of the pandemic
has contributed to an obvious rebound in the household market.
According to the data from IDC, the market shipments of smart
home devices in China in the first quarter was 46.99 million units,
representing a year-on-year increase of 27.7%.
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Rechargeable Batteries and Photovoltaic Business

In the first half of 2021, as the global economy gradually recover,
the global sales of consumer electronics products rebounded,
and the market’'s demand for upstream batteries also increased. In
the field of photovoltaics, driven by the “14th Five-Year Plan”, the
goals of peak carbon dioxide emissions and carbon neutrality, the
industry is ushering in a new round of development opportunity.

BUSINESS REVIEW

BYD Company Limited (“BYD” or “the Company” together with its
subsidiaries, “the Group”) is principally engaged in automobile
business which includes new energy vehicles and traditional fuel-
engined vehicles, handset components and assembly business,
rechargeable batteries and photovoltaic business, as well as
the urban rail transit and other businesses which the Group
has actively developed by leveraging its own technological
advantages. In the first half of 2021, the Group achieved revenue
of approximately RMB89,131 million, representing a year-on-
year increase of 53.60%, among which, the revenue from the
automobiles and related products and other products business
amounted to approximately RMB38,146 million, representing a
year-on-year increase of 25.41%; the revenue from the handset
components and assembly and other products business amounted
to approximately RMB42,822 million, representing a year-on-year
increase of 86.26%; the revenue from the rechargeable batteries
and photovoltaic business was approximately RMB7,874 million,
representing a year-on-year increase of 70.47%. The three major
business segments accounted for 42.80%, 48.04% and 8.83% of
the Group’s total revenue, respectively.

Automobiles Business

The wave of automobile electrification continues to accelerate
around the world, and the domestic brands are experiencing rapid
changes and growth. Under the background of the new era, the
automobile industry in China is transforming from “manufactured
in China” to “Chinese brands”. As a pioneer and leader in the
new energy automobile industry, BYD adheres to the development
philosophy of “technology-focused and innovation-oriented”, and
promotes the high-quality development of new energy automobile
industry through its precise strategic positioning and technological
innovation. In the first half of 2021, with the application of the
Group’s new technologies and the launch of new products, sales
of new energy vehicles were hitting successive new heights.
According to the data released by the China Association of
Automobile Manufacturers, in June, the Group’s market share
of the new energy vehicle market exceeded 16%, increasing by
nearly 5% as compared with the beginning of the year. Its sales
volume continued to lead the domestic new energy vehicle market
and remained at the forefront in the world, and its brand influence
was further enhanced.
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In the field of new energy passenger vehicles, the Group
released a brand new logo at the beginning of 2021, reflecting
the Company’s brand concept of keeping pace with the times.
Releasing the new logo means that BYD will, with a more open
mind and an innovative attitude, strive to steer a path from
in-house innovation to open and cooperative innovation, to
connect the world with new technologies, to establish more
connections with customers and partners, and further promote the
premiumization of BYD branding and therefore further facilitating
the new edges for the development of the Group in the future.
Furthermore, the Company’s high-end flagship model “Han”,
with its three benchmarks of “safety, performance, and luxury”,
became the first medium/large sedan with a monthly sales volume
over 10,000 units in China’s auto industry and continued to lead
the market in terms of sales volume for medium/large sedan
among the peers of domestic brands. In less than a year, the
cumulative sales volume of “Han” has reached to about 90,000
units as of June, which broken the glass ceiling of new energy
vehicles of domestic brands that priced higher than RMB 200,000.
“Han”
helping the Group’s brand image to premiumize continuously.

is a phenomenon product in China’s domestic brands,

Meanwhile, the Group brought forth new products, which are
models equipped with DM-i super hybrid technology and the
pure electric vehicles applied with “blade batteries”. Therefore,
it enables the Group to accelerate the process of price parity
between new energy vehicle and internal combustion engines,
further promoting the electrification process of the automobile
business. In January, the three DM-i super hybrid models
launched simultaneously, i.e. “Qin PLUS DM-i", “Song PLUS DM-
i” and “Tang DMi", with price tags similar to that of fuel vehicles
at the same price level. Featured by ultra-low fuel consumption,
quiet, smooth and excellent power, these DM-i models received
widespread market attention and recognition, which orders
exceeded supply as these models were sought-after among the
customers. In April, following the “Han”, the Group’s new energy
vehicles of the whole series started to be equipped with “blade
batteries”, indicating the determination of BYD to completely solve
the safety pain points of new energy vehicles so as to achieve
further upgrades to the safety standards of the whole series,
and to provide consumers with safer driving experience, further
enhancing the distinct competitiveness of the product. The wide
application of “blade batteries” also reshaped the industry’s
perception of LFP batteries, and accelerated the process of it
to back in the spotlight. In May, the Group’s the 1 millionth new
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energy vehicle officially rolled off the assembly line, making BYD
the first Chinese brand to complete the rollout of one million new
energy vehicles. While consolidating its leading position in the
domestic new energy vehicle market, with the acceleration of
global electrification pace, BYD has taken a global approach to
speed up its internationalization strategy. The Group’s new energy
vehicles also formally entered the European market, with Norway
serving as the first stop, making an important step of BYD’s efforts
in the overseas market.

In addition, the Group released a pure electric exclusive platform,
e-platform 3.0, which combines the four major advantages of
intelligence, efficiency, safety and aesthetics, and provides a
new body structure, electronic and electrical architecture and
vehicle operating system BYD OS for the next generation of high-
performance smart electric vehicles.

In the field of pure electric buses, the Group deepened market
layout, launched high-quality product, accumulated operation
experience and optimized operation model. In the domestic
market, the Group opens up passenger transportation and public
transportation market, such as Jiuzhaigou, Shigatse, Kashgar,
Alar, Bole, which contributes to China’s new energy passenger
vehicle industry to move forward steadily. In terms of overseas
business, it also continued to maintain rapid growth. In the first
half of 2021, the Group had obtained a pure electric buses
order in Colombia, which is the largest order overseas. And the
Group also officially entering into the market of Romania, Finland,
Pakistan and other countries, to bring them the new experience of
traveling by pure electric buses.

In the field of traditional fuel vehicles, “Song” series products
continued to generate sales volume to the Company’s internal
combustion engines business by the virtue of their stylish design
and the driving performance benefiting from a new generation of
1.5Ti high-power powertrain.

In the field of urban rail transit, the Group’s “SkyShuttle” project in
the Bishan District of Chonggqing officially opened for operation in
the first half of the year. As the first SkyShuttle demonstration line
worldwide, the Bishan SkyShuttle project showcases the Group’s
technological capabilities in rail transit, provides new solutions
and opens a new era of commercial application for urban rail
transit system. The Bahia, Brazil “Skyrail”, which rolled off the
assembly line in Shenzhen, is the world’s first rolled-off overseas
version of Skyrail vehicle, which is a symbol of major international
cooperation to modernize urban transportation.

W ESREEENENFH HNE LT IREE

A REBEF1008WMERTEEXTR KA
EEZER100EWMAMERTE MRNTERE - £
FEBAFERTETSELMUNORE - BEE
REBCMINE  LLTERREE - REBER(CE
B o REBEFEERTEDEXNMBRBONTS - Gk
e - BRTBINHENER—F -

pEoh - AEERGHEDHEB TS - eTH3.0 X

B a2 EENAEZ - AT RS

Iiﬁﬁ BRBEHERETE2HNEFLEE ETER
ZERETE ARERFBYD OS °

MEHADEE  ARBERLLTHHR  HEEL
Em EREZER  BLLERA - EEAME
Tﬂ%@i% CHRA R A BRESEN

BEMAZME  PHPEHMEREREEERSM
Bl o BINEBHBERPFREER  —FT-_—F ¢
FEAEEET ML THE THEIMRES R
KE’J%@E@@?KB%’T% W EREAESFEE - F
B EEHNES CEEMERITHRER -

B ERE  [RIZERBEERHNEIR
AARGEREREFHT—R15TIS X R E B
e RARNHERBRHEEREE -

WMEERBEES  AEETEEEEL[EE]IEE
EREFFERRAB - EAZIREKIZEE | RE
B ZBR | HEBALERTASERNER
Lm&mﬁ\ AW MBI BERRERE A

FR - UHREELCERTEN - MR TR
EREEFER[ZE] 22K EHN T RGN ZH ]
HEF - TREENTIBERICHEEERRSESN
e



Interim Report 2021
B -FhBRE

MANAGEMENT DISCUSSION AND ANALYSIS

During the period, the Group continues to actively promote the
market-oriented development process. As an important milestone
in the Company’s market-oriented strategic initiatives, in June,
BYD Semiconductor’'s application for spin-off was accepted
by the Shenzhen Stock Exchange. The application process is
progressing steadily. This spin-off will help BYD Semiconductor,
an independent leading manufacturer of automotive-grade
IGBTs in China, to expand financing channel, to enhance brand
awareness and to optimize corporate governance structure.
Therefore to form a sustainable competitive advantage by
strengthening resource integration capabilities and product R&D
abilities. Make the utmost of the domestic capital market and
seize development opportunities, BYD Semiconductor will form
a concrete foundation for becoming an efficient, intelligent, and
integrated new semiconductor supplier.

In terms of external cooperation, the Group continues to realize
industrial empowering with the link of strategic investment. Hence,
the Group accelerates the development of industry eco system
to achieve win-win cooperation. In the first half of the year, the
Group invested in the field of semiconductor and intelligence
industry. Relying on its own profound accumulations on chips
and intelligent technologies, BYD actively invested in artificial
intelligent chips and algorithm businesses, to promote in-depth
exploration in technology research and development. In the
field of power batteries, high-quality resources related to battery
aluminum foil and electrolyte additives are deployed by the Group
to further strengthen the synergy of upstream and downstream
industries.

In January, the Group accurately grasp the window phase of
issuance and completed a lightning placement of 133 million new
H shares with a total fundraising amounted to nearly HK$30 billion.
It provided strong financial support for the Company to increase
its investment in automotive electrification, intelligence and power
batteries, and helped the Company’s business to achieve rapid
growth. Meanwhile, this placement had attracted the participation
of many top long-term and sovereign funds around the world,
providing a good opportunity for the Company’s capital structure
and financial structure to be further optimized.
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Handset Components and Assembly Business

As a global leading high-end platform-based manufacturing
enterprise, the Group provides world renowned customers
with new materials development, product design, research
and development, parts and components, as well as complete
machine manufacturing, supply chain management, logistics
after-sales and other one-stop services. We engage in diversified
market segments, such as smart phones, smart wearables,
computers, Internet of Things, smart homes, game hardware,
robots, drones, communication equipment, electronic atomizers,
automotive intelligent systems, medical and health equipment, etc.
Leveraging on the strong leading position in independent design
and core component R&D and manufacturing, coupled with a
diversified product portfolio and high-quality customer resources,
the Group’s business once again achieved rapid growth.

During the Period, the Group continued the strategy of diversified
market layout and actively broaden the Company’s business field.
With its achievement of deep cultivation over years in electronic
intelligent manufacturing, the Group has built an industry
benchmark, improved the market share of key customers and
further expanded the sales scale to a record high as compared
with the same period. The business of smart phone and laptop
industry has gradually recovered, the share of large Android
customers continues to increase as well, and the shipment of
core products to major North American customer continues to
increase, therefore, the business scale continued to expand.
Smart homes, game hardware, drones and other new intelligent
products arranged in the early stage have increased continuously.
Meanwhile, the Group continues to increase the investment in
electronic atomization products, iterate technical solutions rapidly
and improve patent layout, reserving potential energy for the
business development of the Group. Thanks to the increase in the
sales of new energy vehicles, the shipments of the automobile
intelligent system experienced a stable growth. As the Covid-19
epidemic prevention and control has entered into a regular
stage, the demand for medical protection products decreased
significantly compared to the same period of last year, therefore,
revenue scale has a significant year-on-year decrease. During
the period, the Group’s revenue from mobile phone components,
assembly and other products was approximately RMB42,822
million.
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Rechargeable Batteries and Photovoltaic Business

In terms of rechargeable batteries, leveraging on excellent
product technologies and good customer base, the Group
expanded the products smoothly and continued to promote the
business to achieve steady growth. In terms of Photovoltaic
Business, the Group strengthened the business integration and
accelerated the layout of the new product, continuously optimizing
the product competitiveness. During the period, revenue from
the rechargeable batteries and photovoltaic business was
approximately RMB7,874 million.

PROSPECT AND STRATEGY

Looking into the second half of 2021, due to the epidemic,
uncertain impact on the world economy will still exist and the
global economy growth is expected to experience a fluctuation,
but there will be no great change to the overall steady recovery
trend. The increasingly enhanced endogenous momentum of
China's economy as well as the major vitality of the market
enhanced continuously, and with the supply-side structure reform
deepening, China is stepping into a new journey towards the
goal of the second century. As the world today is undergoing
material changes unseen in a century, the automobile industry
is also undergoing major reforms unseen in a century. The
wave of electrification of automobiles will propel a new round of
technological and industrial revolutions across the world. The
new energy vehicle industry is ushering in a period of prosperity.
In July, it was further emphasized in the conference of the
Political Bureau of the CPC Central Committee that domestic
market potentials are required to explore to support the rapid
development of new energy automobiles.
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Automobiles Business

In the trend of electric intelligent development, technology of
electrification has entered into a stage of rapid growth, while
intelligent technology remains in incubation stage. As a pioneer
and leader in the global new energy vehicle industry, by taking
the advantages of core technology, BYD’'s new energy automobile
products were highly recognized by the market and achieved
periodical results in electrification process. In order to respond
to the experience on intelligence in the second half, the Group
will introduce the contemplation of electric transformation to
the intelligent innovation. In the future, the Group will actively
leverage on the historic development opportunities in the new
energy vehicle industry by insisting on technological innovation
and strengthening the independent control of core technologies.
The Group focuses on the pain points in the market safety
issue, driving the industry to enter a new stage of high-quality
development and actively explores intelligence, providing the
customers with more diversified and convenient experience on
automobiles. Also, we improve the production capacity to meet
the rapidly evolving market. In addition, the Group will continue
to adopt a market-oriented and customer-centric approach to
strengthen the product service and continuously launch market
competitive products and enhance its high-end products and
market influence, thus fulfilling the responsibility and mission of
driving the upward development of Chinese new energy vehicle
brands.

In the passenger vehicle sector, on the first anniversary of the
official launch of the high-end flagship model of the Group “Han”,
the 100,000th “Han” automobile was officially rolled off the
assembly line, making itself the fastest luxury mid-to-large-size
sedan among Chinese automobile brands whose sales volume
exceeds 100,000. In addition, the Company has launched “Han
EV” luxury sedan with standard mileage, which expands the
Company’s product matrix and provides customers with more
choice. Meanwhile, by upgrading the OTA, it gives consumers a
better smart travel experience. On the other hand, the three new
models “Qin PLUS DM-i", “Song PLUS DM-i", and “Tang DM-i”
equipped with DM-i super hybrid system are expected to boost
the sales volume of the Group’'s new energy vehicles with the
capacity bottlenecks’ ease. Furthermore, the Group has officially
released its marine car series which focus on the promotion and
popularization of pure electric vehicles positioning to attract the
younger consumers with more distinctive new energy attributes.
“Dolphin”, a model of the marine series, which is the first one
adopting the e-Platform 3.0. With the distinct marine aesthetic
design, “Dolphin” is expected to create new market space for
the Company. In terms of the passenger vehicles in the overseas
market, “Tang EV” model started delivering in Norway, which is
of great significance to the Company’s expansion of the overseas
passenger vehicle market.
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In terms of pure electric buses, the Group will continue to provide
premium new energy public transportation products to a number
of countries and regions around the world. Zero-emission public
transportation solutions are well approved by customers. BYD will
continue to make dedicated efforts and devote itself to facilitate
the establishment of a global green travel system and the
development of a low-carbon society with leading technologies on
new energy field and superior transportation products.

According to traditional fuel vehicles, the Group will continuously
improve the comprehensive competitiveness of its products by the
iteration of technology and design, thus create a positive word-of-
mouth in the market and improve its brand reputation.

In the field of urban rail transit, as a determined practitioner and
leader of a green dream, guided by the concept of solving social
problems and driven by technological innovation. BYD strives to
promote its low-carbon and environmentally friendly urban rail
transit products — “SkyRail” and “SkyShuttle”, which are designed
to provide a green integrated solution for urban development and
have a market with huge potential.

In terms of market-oriented deployment, on the one hand, the
Group will actively facilitate the listing of BYD Semiconductor, and
on the other hand, we are planning to promote the marketisation
of other business segments, to release the development potential
of each business, and enhance the overall value of the Group. At
the same time, the Group will combine its own business
characteristics and continue to deploy in the core field of the
upstream and downstream of the industry chain through strategic
investment to help accelerate the progress of marketization.

Handset Components and Assembly Business

The Group insists on cultivating and attracting outstanding talents,
and vertically integrates the comprehensive advantages including
materials, molds, modules components, R&D, automation,
intelligence and largescale manufacturing, to continuously
enhance its comprehensive competitiveness. At the same time,
the Group adheres to major customers strategy, continues to
consolidate and expand core business and explores the business
potential of the major customers. Also, the Group maintains a
keen market insight, persists in diversified layout and continues
to introduce new business fields to inject new momentum for its
business development.
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In the second half of 2021, many countries around the world
will actively work on the deployment of 5G network market and
gradually transit to 5G facilities. The 5G era will help the Group
to acquire a new round of explosive growth. With the innovation
of 5G and artificial intelligence technology, the market will be
stimulated to a leaping progress. As an international leading high-
end platform-based manufacturing enterprise, the Group maintains
its leading position in the Android field and continues to go deep
into the core industrial chain of its major customer from North
American to gain a larger market share. Under the coordinated
development of its core business, the Group’s longterm growth
potential will be guaranteed. In addition, the Group will focus on
the development of automotive intelligent, and take advantage
from the momentum to make breakthroughs and innovations in
emerging markets such as unmanned aerial vehicles, robots,
electronic atomization. In the second half of 2021, the Group is
expected to fully benefit from the rapid development of various
market sectors, and the overall sales scale and performance have
huge growth potential.

Rechargeable Batteries and Photovoltaic Business

In terms of rechargeable batteries, the Group will continue to
promote the application of the new technologies, expands its
customer base and promotes continuous increments of market
shares of relevant products. In terms of photovoltaic business,
the Group will lay the foundation on a new round of growth by
promoting the product transformation and upgrading.
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FINANCIAL REVIEW

Revenue and Profit attributable to Owners of the Parent
Company

During the Period, revenue increased by 53.60% as compared to
that of the first half of 2021, mainly attributable to the change in
the product structure. Profit attributable to equity holders of the
Parent Company decreased by 29.41% as compared to the same
period of the previous year, mainly attributable to the decrease
in the gross profit margin as a result of the change in the product
structure.

Segmental Information

The following charts set out comparisons of the Group’s revenue
by product categories for the six months ended 30 June 2021 and
2020:
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Gross Profit and Margin

During the Period, the Group’s gross profit decreased by
5.29% to approximately RMB9,921 million. Gross profit margin
decreased from approximately 18.05% in the first half of 2020 to
approximately 11.13% during the Period. The decrease in gross
profit margin was mainly attributable to the change in the product
structure.
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Liquidity and Financial Resources

During the Period, the Group generated operating cash inflow
of approximately RMB9,677 million, compared with operating
cash inflow of approximately RMB15,538 million in the first half
of last year. The decrease in the cash inflow of the Group during
the Period was mainly due to the increase in cash paid for the
purchase of goods and the acceptance of labour and paid to
employees. Total borrowings as at 30 June 2021, including
all bank loans, bonds repayable and other pledges, were
approximately RMB40,013 million, compared with approximately
RMB51,271 million as at 31 December 2020. The maturity profile of
the bank loans, bonds payable and other pledges thereof spreads
over a period of ten years, with approximately RMB25,324 million
repayable within one year, approximately RMB14,454 million within
the second to the fifth years and approximately RMB235 million
over five years. The Group had adequate cash to meet its daily
liquidity management and capital expenditure requirements and
control internal operating cash flows.

For the six months ended 30 June 2021, turnover period of
receivables (including trade receivables and trade receivable
financing, amounts due from associates and joint ventures,
amounts due from related parties) was approximately 119 days,
as compared to approximately 187 days for the same period in
2020, which was primarily attributable to the fact that the increase
of trade receivables balance in average was lower than that of
sales revenue over the same period.The inventory turnover period
was approximately 82 days for the six months ended 30 June
2021 as compared to about 103 days for the same period in 2020,
which was primarily attributable to the fact that the increase of
cost of sales was higher than that of inventory in average over the
same period.

Capital Structure

The Group’s Financial Division is responsible for the Group’s
financial risk management which operates according to policies
implemented and approved by senior management. As at 30 June
2021, borrowings were primarily settled in RMB, while cash and
cash equivalents were primarily held in RMB and US dollar. The
Group plans to maintain an appropriate mix of equity and debt to
ensure an efficient capital structure during the Period. As at 30
June 2021, the Group’s outstanding loans included RMB loans
and foreign currency loans and approximately 51% (31 December
2020: 56%) of such outstanding loans were at fixed interest rates,
with the remaining at floating interest rates.
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The Group monitors capital using a gearing ratio, which is net debt
divided by equity. The Group’s policy is to maintain the gearing
ratio as low as possible. Net debt includes interest-bearing bank
and other borrowings less cash and cash equivalents. Equity
represents equity attributable to owners of the parent. Therefore,
the gearing ratios of the Group was 25% and 69% as at 30 June
2021 and 31 December 2020, respectively.

As at 30 June 2021, certain items of the Group's land and
buildings with a net carrying amount of RMB187,302 thousand (31
December 2020: RMB191,209 thousand) and transit equipment
with a net carrying amount of RMB1,735 thousand (31 December
2020: RMB1,781 thousand) have been pledged as securities for
the long term loans of RMB111,676 thousand (31 December 2020:
RMB116,295 thousand) granted to the Group, of which RMB6,540
thousand (31 December 2020: RMB6,675 thousand) was long
term loans due within a year. In addition, as at 30 June 2021, a
pledged bank deposit of RMB631,146 thousand (31 December
2020: RMB429,041 thousand) and a restricted bank deposit of
RMB5,727 thousand (31 December 2020: RMB277,491 thousand)
were pledged for bank bills, guarantee deposits and others.

Exposure to Foreign Exchange Risk

Most of the Group’s income and expenditure are settled in RMB
and US dollar. During the Period, the Group did not experience
any significant difficulties in or impacts on its operations or
liquidity due to fluctuations in currency exchange rates. The
directors believe that the Group has sufficient foreign exchange
to meet its own foreign exchange requirements and will adopt
practical measures to prevent exposure to exchange rate risk.

Employment, Training and Development

As at 30 June 2021, the Group had approximately 244.5
thousand employees. During the Period, total staff cost
accounted for approximately 14.82% of the Group’s revenue.
Employees’ remuneration was determined based on
performance, qualifications and prevailing industry practices,
with compensation policies being reviewed on a regular basis.
Bonuses were also awarded to employees, based on their annual
performance evaluation. Incentives were offered to encourage
personal motivation, and in particular, the adoption of a share
option scheme (the “Subsidiary Share Option Scheme”) of BYD
Semiconductor Company Limited (thaos@m &M AR AT
(formerly known as BYD Semiconductor Co., Ltd, thaps-E4E
fR/AF]) was approved pursuant to a resolution of the shareholders
of the Company passed on 16 June 2021. For further details of
the Subsidiary Share Option Scheme, please refer the paragraph
headed “Supplemental Information — Share Option Scheme” of this
report.
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FUND RAISING AND USE OF PROCEEDS

The Company entered into a placing agreement (the “Placing
Agreement”) with UBS AG Hong Kong Branch, Goldman Sachs
(Asia) L.L.C. and China International Capital Corporation Hong
Kong Securities Limited (together as Joint Global Coordinators
and Placing Agents) on 21 January 2021 (“Placing Agreement
Signing Date”) in relation to the placing of 133,000,000 new H
Shares of the Company (the “Placing”). The Placing Price is
HK$225.0 per Placing Share: (a) a discount of approximately
8.2% to the average closing price of HK$245.2 per H Share as
quoted on the Stock Exchange for the last 10 consecutive trading
days up to and including 20 January 2021, being the last trading
day before the Placing Agreement Signing Date; (b) a discount
of approximately 6.9% to the average closing price of HK$241.6
per H Share as quoted on the Stock Exchange for the last 5
consecutive trading days up to and including 20 January 2021;
and (c) a discount of approximately 7.8% to the closing price
of HK$244.0 per H Share as quoted on the Stock Exchange on
20 January 2021. The Placing Shares represent approximately
14.54% of the existing number of H Shares in issue, being
915,000,000 H Shares, and approximately 4.88% of the number of
total issued Shares as at the Placing Agreement Signing Date. The
Placing Shares represent approximately 12.69% of the number of
issued H Shares and approximately 4.65% of the number of total
issued Shares, in each case, as enlarged by the allotment and
issue of the Placing Shares. The aggregate nominal value of the
Placing Shares under the Placing is RMB133,000,000. The Placing
Agents placed the Placing Shares to not less than six Placees who
are independent professional, institutional and/or other investors
(they and their ultimate beneficial owners are third parties
not connected with the Company, connected persons of the
Company and any of the Directors, supervisors, chief executive
or substantial shareholder(s) of the Company or any of its
subsidiaries or their respective associates). Upon the completion
of the Placing, the total number of shares in issue of the Company
increased from 2,728,142,855 shares to 2,861,142,855 shares,
the total number of H shares in issue increased from 915,000,000
shares to 1,048,000,000 shares, and the number of A shares
remains unchanged, being 1,813,142,855 shares. The Placing
offers the Company a good opportunity to optimise its capital
structure and financial structure for its business. Further, the
Company will be able to enrich its shareholder base by attracting
a number of high calibre investors to participate in the Placing.
The Placing was completed on 28 January 2021. Details of the
Placing were disclosed in the Company’s announcements (the
“Announcements”) dated on 21 January 2021 and 28 January
2021.

As disclosed in the Announcements, the aggregate gross
proceeds from the Placing are approximately HK$29,925
million and the aggregate net proceeds (after deduction of the
commissions and estimated expenses) from the Placing are
approximately HK$29,801 million; the net price (after deduction
of the commissions and estimated expenses) raised per H Share
is approximately HK$224.1. The net proceeds from the Placing
are intended to be used by the Group to supplement its working
capital, repay interest-bearing debt, and invest in research and
development and general corporate purpose.
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During the six months ended 30 June 2021, the Group has fully
utilised the net proceeds of approximately RMB$24,982.71 million
from the Placing, of which (i) approximately RMB11,493.04
million was used in investment in research and development
and general corporate purpose; (ii) approximately RMB8,796.32
million was used for repayment of interest-bearing debt; and (iii)
approximately RMB4,693.35 million was used to supplement the
working capital of the Group.

As at 30 June 2021, the net proceeds from the Placing have been
fully utilised as intended and there is no material change between
the intended and actual use of proceeds.

Save as disclosed in this interim report, the Company did not
have any other fund raising activity during the six months ended
30 June 2021 and up to the date of this report.

PROPOSED SPIN-OFF OF BYD SEMICONDUCTOR

References are made to the announcements dated 30 December
2020, 16 June 2021 and 30 June 2021 and circular dated 31
May 2021 of the Company, in relation to, among others, the
proposed spin-off and listing of BYD Semiconductor Company
Limited (formerly known as BYD Semiconductor Co., Ltd) (“BYD
Semiconductor”), a non-wholly owned subsidiary of the Company,
on the Chinext Board of Shenzhen Stock Exchange (the “Spin-
off”). The resolution in relation to the Spin-off has been approved
by the Company’'s shareholders at the extraordinary general
meeting held on 16 June 2021 by the Company.

BYD Semiconductor submitted application materials for the initial
public offering and listing of its shares on the Chinext Board
of Shenzhen Stock Exchange during the reporting period, and
received the “Notice Regarding Acceptance of the Application
Documents for the Initial Public Offering and Listing of Shares
of BYD Semiconductor Company Limited on the Chinext Board
(Shen Zheng Shang Shen [2021] No. 283) issued by Shenzhen
Stock Exchange on 29 June 2021. In accordance with relevant
regulations, the Shenzhen Stock Exchange checked the
application report and related application documents submitted
by BYD Semiconductor for the initial public offering and listing of
shares on the Chinext Board, and determined that the documents
are complete and acceptable.

BEENWE DN

HEZ-_—FXA=ZTHIEAEAR AEBEER
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RERAEEEEES -

C ARARIBEMBHRIAS 2 TKE
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWE DN

As it is expected that the Company’s equity interests in BYD
Semiconductor will be reduced upon the completion of the Spin-
off, therefore, the Spin-off constitutes a deemed disposal of the
Company under Chapter 14 of the Listing Rules. The Company
has submitted application to Hong Kong Stock Exchange in
respect of the Spin-off. As at the date of this interim report, Hong
Kong Stock Exchange was reviewing the application and the
approval for the Spin-off has not yet been granted. The Company
will comply with the applicable requirements under the Listing
Rules and make further announcements in due course.

SHARE CAPITAL

As at 30 June 2021, the share capital of the Company was as
follows:

B AN 2 B A L EE 5 - R MY AR AR TR I 20 4R ST A
‘R BOWBER(EEBARZMERA
AEZLTRADETOEBRTNARRAZBIFHES
B ARARERDIFRAT BB ZAREZHRE - RA
FEERSAY  BEBMIMERMEMBERE M
BRDFOHERREL - KRB FET EHRR
BETHEARE  YTNEEREEE-FRE -

LN
R-B-—FXA=+8  ADAMRANT :

Number of Approximate

shares issued percentage (%)

ERITROBE KAEE 2 (%)

A shares AR% 1,813,142,855 63.37
H shares HA% 1,048,000,000 36.63
Total By 2,861,142,855 100.00

SIGNIFICANT INVESTMENT HELD AND MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the reporting period, there was no significant investment
held, material acquisition and disposal of subsidiaries, associates
and joint ventures.

CAPITAL COMMITMENT

Please refer to note 15 to the financial statements for details of
capital commitments.

CONTINGENT LIABILITIES

Please refer to note 14 to the financial statements for details of
contingent liabilities.

EVENTS AFTER THE REPORTING PERIOD

Please refer to note 18 to the financial statements for details of
events after the reporting period.

FEEAREREARVRBRHEHNBLT
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CORPORATE GOVERNANCE

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE (THE “CODE”)

The board of directors of the Company (the “Board”) is committed
to maintaining and ensuring high standards of corporate
governance practices.

The Board puts emphasis on maintaining a quality Board with the
balance of skill set of directors, high transparency and effective
accountability system in order to enhance shareholders’ value.
In the opinion of the Board, the Company had complied with the
applicable provisions of the Code as set out in Appendix 14 to the
Listing Rules during the Period, save as the following deviations:

Code provision A.2.1

Code provision A.2.1 provides that the roles of chairman and chief
executive officer should be separate and should not be performed
by the same individual.

Mr. Wang Chuan-fu is the Chairman and Chief Executive Officer
of the Company. The Board considers that this structure will not
impair the balance of power and authority between the Board
and the management of the Company. The balance of power
and authority is ensured by the operations of the Board, which
comprises experienced and high caliber individuals and meets
regularly to discuss issues affecting operations of the Group every
three months. The Board believes that this structure is conducive
to strong and consistent leadership, enabling the Group to make
and implement decisions promptly and efficiently. The Board has
full confidence in Mr. Wang and believes that this appointment to
the posts of Chairman and Chief Executive Officer is beneficial to
the business prospects of the Company.
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Code provision A.6.7

Code provision A.6.7 stipulates that independent non-executive
Directors and non-executive Directors should attend general
meetings. As a number of independent non-executive Directors
and non-executive Directors were inconvenient to travel at
the relevant time due to the epidemic or had important official
duties, not all of them attended the annual general meeting of
the Company held on 8 June 2021 and the extraordinary general
meeting held on 16 June 2021.

COMPLIANCE WITH THE MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF LISTED COMPANIES

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Companies as set out in
Appendix 10 to the Listing Rules (the “Model Code”) as the
Company’s code of conduct regarding securities transactions by
its Directors. Specific enquiry has been made to all directors, who
have confirmed that they had complied with the required standard
set out in the Model Code during the Period.

DISCLOSURE PURSUANT TO RULE 13.51B(1) OF THE
LISTING RULES

Mr. Zhang Min has resigned as an independent non-executive
director of Shanghai Fullhan Microelectronics Co., Ltd. (/&
EMIREFIRMNAERAT), a company listed in Shenzhen Stock
Exchange (stock code: 300613), on 25 January 2021.

Save as disclosed above, there is no other information required to
be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 30 June 2021, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any listed
securities of the Company.

SFRIRSCA.6.7

STRAMESCEA 6. 7TIRRTE - B IEMITE S MIEHTT
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THE BOARD’S DIVERSITY POLICY

The Board has adopted the Board Diversity Policy, which sets out
the approach to the diversity of Board members. The Company
recognises the importance of diversity to corporate governance
and an effective Board. The Board Diversity Policy aims to set
out the approach to achieve Board diversity, so as to ensure that
the Board members possess appropriate skills, experience and
diverse views necessary for the business of the Company. In
determining the Board composition, the Board and Nomination
Committee of the Company consider a range of diversity elements,
including but not limited to gender, age, cultural and educational
background, professional experience, skills and knowledge. All
appointments of the Board will be made based on merit and
objective criteria while taking into full account the interest of the
Board'’s diversity.

The selection of candidates will be based on a range of diversity
elements and measurable objectives which will be reviewed
regularly. Such measurable objectives shall include, but be not
limited to, gender, age, cultural and educational background,
professional experience, skills, knowledge and/or terms of service.
The final decision will be made according to the strengths of the
candidate and his/her contribution that would bring to the Board.

AUDIT COMMITTEE

The audit committee comprises three independent non-executive
directors and one non-executive director. A meeting was
convened by the Company’s audit committee on 27 August 2021
to review the accounting policies and practices adopted by the
Group and to discuss auditing, internal control, risk management
and financial reporting matters (including reviewing the financial
statements for the six months ended 30 June 2021) before
recommending them to the Board for approval.

The audit committee has reviewed the results of the Group for the
six months ended 30 June 2021.

INTERIM DIVIDEND

The Board does not recommend the distribution of interim
dividend for the six months ended 30 June 2021 (for the six
months ended 30 June 2020: Nil).
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS

As at 30 June 2021, the interests and short positions of each of
the Directors, supervisors and chief executives of the Company in
the shares, underlying shares and debentures of the Company or
any associated corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (Cap 571 of the Laws of Hong
Kong) (“SFO”)) which were required to be notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Hong Kong
Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests which he is taken or deemed to have
under such provisions of the SFO) or were required, pursuant to
Section 352 of the SFO, to be entered into the register referred to
therein, or which were required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers under the
Rules Governing the Listing of Securities on the Hong Kong Stock
Exchange to be notified to the Company and the Hong Kong
Stock Exchange (for this purpose, the relevant provisions of the
SFO will be interpreted as if they applied to the supervisors) were
as follows:

A shares of RMB1.00 each

EE EERRETRAEEZR

RZBEZ—FXA=1TH ARFAEF EFEk&
BITRABRZEBRARAHEMBBEE (EER
BREVESTEZHFRARERY ([EFRAEK
B EXVER) Wty - HERG RESFFHEBRE
EFNHEROIEXVEE7 R8N BMAMEARE R
BEBMARSMBERAR ([FEBBRM]) HEER
KA (BRERIEES MG GHE BRSO A SR
REENELD)  JIRBEESF MG GIIE35215A
BN IEE B - HRBB AR AESF TR

ARRI BB ES (BLEMME 85K
HEFRGINEREX 2B SERNES) T ¢

SREEARE1.00 THAR

Approximate
percentage of
shareholding
in total
issued share
capital (%)

Approximate
percentage of
shareholding
in total issued
A shares (%)

Number of EREMLEEIT BREWGCRT

A shares ARBE W BRALBEER

Name HE ABREE #BAOBI(R) BOBEDE(%)

Wang Chuan-fu (Director) TER(ES) 513,623,850 (L) 28.33% 17.95%
(Note 1)
(Hiz#1)

Lv Xiang-yang (Director) 25 (EE) 394,378,222 (L) 21.75% 13.78%
(Note 2)
(Hiat2)

Xia Zuo-quan (Director) BErzx(Ex) 94,577,432 (L) 5.22% 3.31%

(L) - Long Position

(L) -4 E&
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Note: KBia -

1. The 513,623,850 A shares did not include the 3,727,700 A 1. 1£3%513,623,850 ARz H  TBRETRLER
shares held by Mr. Wang in No.1 Assets Management Plan WP HEAEN I 1R EETENERE
through E Fund BYD; #93,727, 700 R AR {7 ©

2. Of the 394,378,222 A shares, 239,228,620 A shares were held 2. 1£5%394,378,222RARR 2 # + 239,228,620%
by Mr. Lv in his personal capacity and 155,149,602 A shares ABREBEEEUBEAFHIFE 155,149,602
were held by Youngy Investment Holding Group Co., Ltd. AR BERETEREEER AT ([RIER
(RREEREEREBARAR) (“Youngy Investment”). Youngy EDHEE  BMERENHAELERERBS A
Investment was in turn held by Mr. Lv and his spouse as to FH89.5% &10.5% % - EHILBIEFES K
89.5% and 10.5% of equity interests, respectively. Mr. Lv was BIEG) - 25 EIR A% 155,149,6028 AR
therefore deemed to be interested in the 155,149,602 A shares RA R o

under the SFO.

H shares of RMB1.00 each FRAR1.00THHR

Approximate
Approximate percentage of
percentage of shareholding

shareholding in total
in total issued issued share
H shares (%) capital (%)
Number of FREHERT FREMEERIT
H shares HER & RABEN
Name #®E HEEE BMAOBED(%) BABEDH(%)
Wang Chuan-fu (Director) FTEE(ES) 1,000,000 (L) 0.10% 0.03%
Xia Zuo-quan (Director) Btz (EF) 500,000 (L) 0.05% 0.02%
(Note 1)
(Ki7E1)
(L) — Long Position (L) - 4 &

Note: Hi -

Of the 500,000 H shares, 195,000 H shares were held by Mr. Xiaasa #500,000 BHE > F  EXEUERXEBEATH
beneficial owner and 305,000 H shares were held by Sign Investments  #75 195,000 RH% - B E £ 42 EHE B K Sign
Limited, which was wholly-owned by Mr. Xia. Investments Limited 813545 305,000 % HA% °
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Saved as disclosed above, as at 30 June 2021, none of the
Directors, supervisors or chief executives of the Company had
any interest or short position in the shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which was required
to be (a) recorded in the register to be kept by the Company
pursuant to Section 352 of the SFO; or (b) notified to the Company
and the Hong Kong Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers.

SHAREHOLDERS WITH NOTIFIABLE INTERESTS

As at 30 June 2021, to the knowledge of the Directors of the
Company, the following persons (other than the Directors,
supervisors and chief executives of the Company) had interests
or short positions in the shares and underlying shares of the
Company which were required to be disclosed to the Company
and the Hong Kong Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or were required to be
entered in the register kept by the Company pursuant to Section
336 of the SFO:

1. A shares of RMB1.00 each

BERBEEEN RZTZ—FA=+H #E
ARAEE  BFXESTHRAENRARBLEE
EEEE (EERBHFRABKRMFEXVE) X
o~ HERDRERETFEAREIOAB A Q)R
BRARRREBERE S M ERIIEI2ERFEENE
A H(b)RELTRAEZETESFZHNE
ETRAMGRNR B NEBBRA

BEATHASRBNRR
R-Z=—FXA=+A RARFABEMA B

TAL (FREARATES  EFEREHITRAL)
RARERG RAABR P A REESREE G
BIEXVEE2 R BAMNAR A RE BRI HE
SR U 5 B D S5 336 AR A R B B
B MaRssAe -

1 SRABARYE1.00THAR

Approximate
percentage of
shareholding

in total
issued share
capital (%)

Approximate
percentage of
shareholding
in total issued
A shares (%)

Number of EREMAECRT FREWGLSRT

A shares AREE BRA#EEE Y

Name 8 ABREE BAOBEDLE(%) BHYEDE(%)

Youngy Investment (Note 1) BRI E (K1) 157,149,602 (L) 8.56% 5.42%
(L) - Long Position (L) - 47 &

Note:

Youngy Investment is owned by Mr. Lv Xiang-yang, a non-
executive Director of the Company, as to 89.5%. Mr. Lv is
therefore deemed to be interested in the 155,149,602 A shares
held by Youngy Investment under the SFO.

Hpit -

MEREHARRFNTESTRRGEERES
89.5%#wm o At - MIBFHFRBERKRN - 5
AR AR RIEIRER A /155,149,602 A
B A o
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2 SREEARY1.00THHE

Approximate
percentage of
shareholding
in total issued
H shares (%)

Approximate
percentage of
shareholding
in total
issued share
capital (%)

Number of B¥BREMERT BREMABRST
H shares HREHH RAMEEN
Name 28 HEZEE HMAOEI(%) BMHOBEDHE(%)
Berkshire Hathaway Inc. (Note 1) Berkshire Hathaway Inc. (#7i#1) 225,000,000 (L) 21.47% 7.86%
Berkshire Hathaway Energy (Note 1) Berkshire Hathaway Energy (#7i#1) 225,000,000 (L) 21.47% 7.86%
Li Lu (Note 2) Li Lu(#rat2) 73,650,600 (L) 7.03% 2.57%
LL Group, LLC (Note 2) LL Group, LLC (#7:%2) 73,650,600 (L) 7.03% 2.57%

(L) - Long Position (L) - &

Notes: Bt -

Berkshire Hathaway Inc. was deemed to be interested
in 225,000,000 H shares (L) through its controlled
corporation, Berkshire Hathaway Energy Company
(formerly known as MidAmerican Energy Holdings
Company) for the 225,000,000 H shares directly held
by it.

LL Group, LLC was deemed to be interested in
73,650,600 H shares (L) through its controlled
corporation, Himalaya Capital Investors, L.P. (formerly
known as LL Investment Partners, L.P.). Li Lu, being
the controlling shareholder of Capital Investors, L.P.
(formerly known as LL Group, LLC), was also deemed
to be interested in 73,650,600 H shares (L).

The total issued share capital of the Company as at 30 June
2021 was RMB2,861,142,855, divided into 1,813,142,855
A shares of RMB1.00 each and 1,048,000,000 H shares of
RMB1.00 each, all fully paid up.

Berkshire Hathaway Inc. #
RAESEBEZEH QAFBerkshire
Hathaway Energy Company (%
#MidAmerican Energy Holdings
Company) FTE# 5 #)225,000,000
B&HM% - 7225,000,000 & HA% (L) 2
B o

LL Group, LLCH R AFEBEIEH A A
Himalaya Capital Investors, L.P. (/&
#BLL Investment Partners, L.P.) 7%
73,650,600 & HAR (L) 7 ¥ A i a5 o Li
LuACapital Investors, L.P. (R&ALL
Group, LLC) RIERRAZR + JREAR AR
73,650,600 R HA% (L) 2 R #EA #E 2 ©

RZE-_—FXA=+H ARADHET
A4 A AR 2 861,142,8557C ' D5
1,813,142, 855 R F R MEEARKE1.007TH
AR 2 1,048,000,000 ¢ &R E{E AR 1.00
TTHIHER - 2HABEWER -
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SUBSIDIARY SHARE OPTION SCHEME

References are made to the announcement dated 11 May 2021 and
circular (the “Circular”) dated 31 May 2021 of the Company, in relation
to, among others, the proposed adoption of the 2020 Share Option
Incentive Scheme of BYD Semiconductor Co., Ltd (the “Subsidiary
Share Option Scheme”). The adoption of the Subsidiary Share Option
Scheme was approved by the shareholders of the Company at the
extraordinary general meeting of the Company held on 16 June 2021
and the Subsidiary Share Option Scheme became unconditional on
the same day.

The purpose of the Subsidiary Share Option Scheme is to, among
others, further establish and improve the incentive mechanism of BYD
Semiconductor, retain and motivate talents, and allow all parties to
focus on the long-term development of BYD Semiconductor and jointly
promote its sustainable development.

There are 36 participants in the Subsidiary Share Option Scheme,
including directors (excluding independent non-executive directors),
senior management and key personnel (excluding supervisors) of BYD
Semiconductor. The Subsidiary Share Option Scheme is tailored to
be an one-off incentive arrangement for the aforesaid 36 participants
only. None of the 36 incentive participants of the Subsidiary Share
Option Scheme is a connected person at the Company level. For
details of the identity and positions and the aforesaid participants,
please refer to the Circular.

The number of shares of BYD Semiconductor in respect of which
the share options involved is 33,088,235 (representing 7.353% of
the registered share capital of BYD Semiconductor as at the date
of this report) and, the cumulative total number of shares of BYD
Semiconductor involved under the Subsidiary Share Option Scheme
and all other schemes of BYD Semiconductor shall not exceed 10%
of the total share capital of BYD Semiconductor in issue on 16 June
2021, the date of approval of the Subsidiary Share Option Scheme
by the shareholders of the Company. As at the date of this report,
an aggregate of 33,088,235 share options, representing all the share
options which could be granted under the Subsidiary Share Option
Scheme, were granted to 36 employees of BYD Semiconductor
pursuant to the terms and conditions of the Subsidiary Share Option
Scheme at the exercise price of RMB4.54 per share (subject to a
further adjustment in accordance with terms and conditions of the
Subsidiary Share Option Scheme). Save for 203,824 share options
which had been lapsed and cancelled as a result of the resignation of
an employee who resigned subsequent to the conditional approval of
the Subsidiary Share Option Scheme, no share option was exercised,
cancelled and/or lapsed during the six months ended 30 June 2021.
As at 30 June 2021, there was no outstanding share option under the
Subsidiary Share Option Scheme.

M AR BRETE

BRAARAF BB " T - —FAA+—HOQER
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NEBR (e AL S Ay SBAERAR
2020/ BB At &) ([ B A m Bkt E ) - AAF
BERNARBR T - —FRATRNARTHERRR
A& EHUERAER A RIBEEET 8 - ME A RBK
RERTBITA R B B AR -

MEARBRETEEE (HPeR) E—FEINT
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ER2EFBEEL Y ERAORABERY ARGER
ARERE -

MEBARBRETEIGI0R2ME  BRELTHFE
RER(MERELFNTESR) SREEERERA
(T EEESF) - MBAREAEEJIES 36
HSBEEHEHO BB R o BENE AR
BRE SN BABMSEEDNARABHAREA
T A@ELbM2RENSHRBML - FEMZEL -

I AR L SR ik - BB AR BB A33,088,235 %
(RS A EME L i B AR AR89 7.353%) o B
BRI BT BIE TS KAt Ih i B 2T R (D
BE N B A H st B TR B L T
RN T —FXA+TNB (RQARESIEMBEA
RIERERTS 2 B) DBITRALEN10% - RARS
HER - ARIRHE A R AR AT B A R R R IR R IR B 1T
BERARE4547T (CRIREWE A R BEARAE ST 889 1%
HRGHE—PHE) BT hdrEE36EEEAH
33,088,235 5% i (A1 E A R BB R MR BITE T A 4%
FHRIFTBERAE) o R R R B IR EN B A a8 R
B R 8 BT E 203,824 1) B HE D R M 5t

PRI AT R R R —FRA=T
B MEARBERE SR T W ARTTEBARE



Interim Report 2021
B -FhBRE

SUPPLEMENTAL INFORMATION

The validity period of the Subsidiary Share Option Scheme shall
commence from the grant date of the share options and end on
the date on which all the share options granted to the incentive
participants have been exercised or cancelled, which shall not be
longer than 10 years. The share options granted under the Subsidiary
Share Option Scheme shall be exercised in three tranches, and the
corresponding vesting periods shall be 24 months, 36 months and 48
months respectively from the grant date. In the first, second, and third
exercise periods, 30%, 30%, and 40% of the share options are entitled
to exercise rights under the prerequisite of meeting performance
conditions. The share options will not be exercisable when participants
fail to fulfil BYD Semiconductor’s performance as the conditions of
exercise or those currently not exercised after the end of the exercise
period shall become null and void and be repurchased without
consideration and cancelled by BYD Semiconductor. For further
details of the exercise period, performance appraisal objectives (as
conditions of the exercise of the share options) and further details of
the Subsidiary Share Option Scheme, please refer to note 13 to the
interim condensed consolidated financial information in this report and
the Circular.

BB A Bl AR AR AT B R0 B RS B AR IE IR T B HIR A
WA BITE ST HENBERER T B2 EEE A4
RN EBBTF - RIBHE QR ERESSIE TR
REES =HATE - HERBHES R TAHES A
24187 - 361 A K48EA - RE— - F-RE=(877
FE - MR EEGHMATIRT - 30% « 30% K& 40%
RIEREGRITERES - E2HEREBITHREYE
BIERITERGMEER - SR TERREE A ARITE
BOREREAS R - WALk SR B A (E B R vk g -
BRATEH - ERBERETEERGNEREZ B
BERMB AR ERETEINE—PE - FRHEARE
Nz e P BB AR A T IS AR E13 ©
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Interim Condensed Consolidated Statement of Profit or Loss

FHIFRASFREER

For the six months ended 30 June 2021
HE—Z-—FA=1+HIEAA

2021 2020
—=E-—fF —T T
(Unaudited) (Unaudited)
(REBEZ) (REEHEZR)
Notes RMB’ 000 RMB’000
itz3 AR®T T ARMET T
REVENUE A 4 89,130,755 58,028,041
Cost of sales SHE R (79,210,123) (47,553,421)
Gross profit EF 9,920,632 10,474,620
Other income and gains E U A RS 1,279,949 975,863
Government grants and subsidies BT B e 5 Bh 956,978 726,114
Selling and distribution expenses HERDHAX (2,652,212)  (2,005,390)
Research and development costs 7% B2 A B A AR (2,995,687) (2,525,361)
Administrative expenses ITEFAX (2,419,013)  (2,069,828)
Impairment losses on financial and CRIR A REERREREE (44,786) (292,650)
contract assets
Loss on derecognition of financial assets 1A FERR A SH R AN ET 21 (82,285) (192,106)
measured at amortised cost ERMEENEE
Other expenses HEibFx (661,377) (336,120)
Finance costs BB AR (1,019,726)  (1,731,854)
Share of profits and losses of: DR F R EE
Joint ventures AERNA (95,016) (71,435)
Associates /NG| 16,658 (23,772)
PROFIT BEFORE TAX BRBE AT A 5 2,204,115 2,928,081
Income tax expense FriS Bl 6 (393,344) (544,658)
PROFIT FOR THE PERIOD HA P SE R 1,810,771 2,383,423
Attributable to: &1k
Owners of the parent S RREAA 1,173,571 1,662,430
Non-controlling interests FEPERR 637,200 720,993
1,810,771 2,383,423
EARNINGS PER SHARE ATTRIBUTABLE BAREERER 8
TO ORDINARY EQUITY HOLDERS OF BEABRGERET
THE PARENT
Basic and diluted EXREE
— For profit for the period — HRR A RMBO0.41 RMB0.56
AR¥0.41 AE#0.56
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Interim Condensed Consolidated Statement of Comprehensive Income

RS SRS W E R

For the six months ended 30 June 2021
HE—Z-—FA=1+H1EAA

2021 2020
—E-—F —E-FF
(Unaudited) (Unaudited)
(REEEZR) (REEHER)
Notes RMB’ 000 RMB’000
itz3 ARET T ARBTTT
PROFIT FOR THE PERIOD HR R 1,810,771 2,383,423
OTHER COMPREHENSIVE (LOSS)/INCOME  Hfthim4& (FE), W
Other comprehensive income that may be Hig BRI ge B3
reclassified to profit or loss in subsequent DIEEEEN
periods: HAitbsr A W
Trade receivable financing: JEWRIERE -
Changes in fair value ARBEEZEY (10,801) 2,553
Impairment losses EEE 3,310 (683)
(7,491) 1,870
Exchange differences: MEH Z5 :
Exchange differences on translation of MEIRINEHBESE 8,668 (107,684)
foreign operations HME 5
Net other comprehensive income/(loss) that HigHARI R geEHT 1,177 (105,814)
may be reclassified to profit or loss in DEEESNEMERE
subsequent periods sk /(&518) ¥ 58
Other comprehensive income that will not be ~ EZHM A S EH
reclassified to profit or loss in subsequent DIEEEEN
periods: HEMiRE W
Equity investments at fair value through AR EBERFEWETA
other comprehensive income: Hinfr e ammEmR &
Changes in fair value NREEE (183,571) (114,299)
Income tax effect FriSTiZ 2 - 28,575
Net other comprehensive loss that will not be ~ EEHB & &5 (183,571) (85,724)
reclassified to profit or loss in subsequent DEEESNEMERE
periods EEFEE
OTHER COMPREHENSIVE LOSS FOR HAHEHMEEERE - (182,394) (191,538)
THE PERIOD, NET OF TAX MERBE
TOTAL COMPREHENSIVE INCOME FOR HMRGmeREEE 1,628,377 2,191,885
THE PERIOD
Attributable to: FEML -
Owners of the parent FREHEB A 992,017 1,473,154
Non-controlling interests B e 636,360 718,731
1,628,377 2,191,885
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Interim Condensed Consolidated Statement of Financial Position

T HA RS B & O B B AR L R

30 June 2021
—FXA=+H

=

30 Jun 2021 31 Dec 2020
—E-—fF ZEFF
ANA=+HA +=—A=+—H
(Unaudited) (Audited)
(REBEZ) (&%)
Notes RMB’ 000 RMB’000
o3 AR®T T ARBET T
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - WE RE 9 59,476,688 58,201,882
Investment properties WEYHE 88,747 94,217
Right-of-use assets RREEE 7,745,174 7,527,852
Goodwill [EES 65,914 65,914
Other intangible assets HEthEEEE 10,452,687 10,107,776
Prepayments, other receivables and TETHOE - Ha IR 5,279,202 2.670,118
other assets K HAh & E=
Long-term receivables REARE W BR X 1,503,937 1,804,913
Investments in joint ventures REERNaNKRE 4,619,410 4,442,807
Investments in associates REE R FMIEE 1,045,733 1,022,781
Equity investments at fair value through AR EBEFELEA 1,263,900 1,420,080
other comprehensive income HEMGE Mgt E
Other non-current financial assets HEtIERESerEE 580,661 284,896
Deferred tax assets FEEFTBEE 1,597,564 1,768,975
Total non-current assets EmBEERE 93,719,617 89,412,211
CURRENT ASSETS REBEE
Inventories At 39,686,413 31,396,358
Contract assets EREE 6,473,789 5,346,105
Trade receivables JEWE 5 BRI 10 36,254,666 39,307,896
Trade receivable financing JER B E 9,935,518 8,862,340
Prepayments, other receivables and TERTFEIE - HAEUERSK 9,115,217 5,911,685
other assets MEMEE
Due from joint ventures and associates JEIA &N B B N E) 58 15(c) 3,315,810 3,434,820
Completed property held for sale HIEHEBRTME 2,604,330 2,900,852
Derivative financial instruments TESBTA - 24
Pledged deposits [ eieN 631,146 429,041
Restricted bank deposits SRR BRI TR 5,727 277,491
Cash and cash equivalents ReRIREEED 21,152,299 13,738,498
Total current assets MBEERE 129,174,915 111,605,110
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Interim Condensed Consolidated Statement of Financial Position

AR B & OF B B AR L R

30 June 2021
—E-—FXA=1+H
30 Jun 2021 31 Dec 2020
—ET-—F TETTF
~A=+H +-A=t+—H
(Unaudited) (Audited)
(REERZ) (& 2&5%)
Notes RMB’ 000 RMB’000
o3 AR®T T ARBET T
CURRENT LIABILITIES REBAE

Trade and bills payables B E SRARER 11 54,833,710 49,791,630
Other payables and accruals H At FETBR R R FERT B A 17,361,206 15,536,057
Lease liabilities %H‘EE\ELE\ 193,274 168,507
Derivative financial instruments PTEEmMIT A 27,355 57,541
Advances from customers TERE PR 2,100 7,500
Contract liabilities AREE 10,394,981 8,185,888
Interest-bearing bank and other borrowings FTEIRTT R HAME R 25,323,728 27,644,643
Due to joint ventures and associates AN E NS /NCIE ] 16(c) 1,402,096 2,398,177
Due to other related parties JE < ELAth B Bt 5 FRO0B 16(c) 236,843 137,566
Tax payable FEI T IE 548,827 564,498
Provision B 2,092,740 1,938,689
Total current liabilities MEN B ERE 112,416,860 106,430,696
NET CURRENT ASSETS REBEEFE 16,758,055 5174,414
TOTAL ASSETS LESS CURRENT LIABILITIES BEEZERRBER 110,477,672 94,586,625

NON-CURRENT LIABILITIES FRBAE
Interest-bearing bank and other borrowings ST EERIT R EMIE R 14,689,354 23,625,954
Lease liabilities HEaE 1,066,963 843,286
Deferred tax liabilities BERIAEE 324,772 393,150
Deferred income FEIEUT A 2,229,791 2,269,176
Other liabilities HuaE 2,881,637 3,001,147
Total non-current liabilities JEmB A& 21,192,517 30,132,713
Net assets BEFRE 89,285,155 64,453,912
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Interim Condensed Consolidated Statement of Financial Position

T HA RS B & O B B AR L R

30 June 2021

T —FXA=+H
30 Jun 2021 31 Dec 2020
—=E-—fF ZTTF
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEZ) (BER)
Notes RMB’000 RMB’000
itz3 AR®ET T ARBTT
EQUITY =
Equity attributable to owners of the parent BAEHE AEGRER
Share capital [N 12 2,861,143 2,728,143
Reserves 1] 78,393,899 53,051,539
Perpetual loans XEBEE - 1,094,592
81,255,042 56,874,274
Non-controlling interests FEIE IR HE = 8,030,113 7,579,638
Total equity R B 89,285,155 64,453,912
Director Director
= =
Wang Chuan-fu Lv Xiang-yang

IER & ks
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Interim Condensed Consolidated Statement of Changes in Equity

mBE R

AR S G R

For the six months ended 30 June 2021

—E-—FXNA=+tHINEA
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Interim Condensed Consolidated Statements of Cash Flows

FHEASHEESRER

For the six months ended 30 June 2021
HE—Z-—FA=1+H1EAA

2021 2020
—BC-—fF —E-TF
(Unaudited) (Unaudited)
(REBEZ) (REEER)

Notes RMB’ 000 RMB’000
itz3 ARET T ARBTTT
CASH FLOWS FROM OPERATING RETEREEN
ACTIVITIES RERE
Profit before tax BR B AT A 2,204,115 2,928,081
Adjustments for: R
Finance costs B A 1,019,726 1,731,854
Share of profits and losses of joint ventures DEEERRREE AR 78,358 95,207
and associates i M) K% 5 18
Bank interest income HRITHEWA (257,158) (114,940)
Dividend income from equity investments at REUARBEGET (2,213) -
fair value through other comprehensive FFAHALERE W EEHY
income RERITE R B A
Government grants and subsidies B 8 B K i B (194,964) (145,129)
Loss on disposal of items of non-current HEFRBEEEE WEE 70,547 91,113
assets
Loss on disposal of subsidiaries & HE A R E R - 5,765
Loss on disposal of joint ventures HEAEDERM 460 -
and associates NI o)
Fair value gain, net: DR EEREFE
Financial assets at fair value through AAanEEFEL (28,360) (42,474)
profit or loss FPABEENeREE
Gain on disposal of finance products &S BE RN (110,443) (165,264)
Depreciation of property, plant and Yz - BB RRETE 5,079,687 3,879,181
equipment
Depreciation of right-of-use ERBREETNE HR 198,527 173,474
assets/recognition of prepaid land lease Ef L E
payments
Amortisation of other intangible assets H b & E 1,116,444 1,203,411
Write-down of inventories to net WORFEE A &R FE 226,847 178,973
realisable value
Depreciation of investment properties KRENEWERE 1,327 1,343
Impairment of trade receivables, net FEWE SRFOREFRE 77,975 229,646
Impairment losses on trade receivable W FIE R E R E 3,310 (683)
financing, net g b
Impairment of amounts due from R E & AR R AT (33,669) (27,633)
joint ventures and associates, net SRIERE R
Impairment of long-term receivables, net RAIEW AR FURE 558 (22,946) (13,485)
Impairment of contract assets, net EREERMBEFTE (13,468) 104,842
Impairment of other intangible assets HEMEEEERE - 187,061
Impairment of prepayments, deposits and FERNFIE - Ze Rk (85) (37)
other receivables, net H R BR BOR B 5 5R
Impairment of property, plant and equipment  #1% « BE R ZERE 212 -
Equity-settled share option expense At S BB AR 2 57,716 -
Changes in reserve funds HiEeE 5,125 -
9,477,070 10,300,306
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Interim Condensed Consolidated Statements of Cash Flows

FHEASHEESRER

For the six months ended 30 June 2021
HE—Z-—FA=1+HIEAA

2021 2020
—E-—F —ZETF
(Unaudited) (Unaudited)
(REBEZ) (REEHEZR)
RMB’ 000 RMB’000
AR¥T T ARETIT
Increase in inventories FEIEM (8,516,902) (2,774,586)
Decrease in restricted bank deposits TR HIERIT IR FOR 269,012 -
Decrease/(increase) in trade receivables JEUWE BEEFUR D (3G ) 2,977,893 (1,854,881)
Increase in trade receivable financing JE WS R TR 4 0 (1,084,128) (316,466)
Increase in prepayments, other receivables TETFRIE -« HADEUERK (1,040,695) (667,632)
and other assets N E A& E N
(Increase)/decrease in contract assets AREE (8m),/ md (1,114,216) 1,566,410
Decrease in amounts due from joint ventures ElEE AR MEERT 152,679 1,735,246
and associates RIER L
Increase in amounts due from other related parties [ Ux H b BE B 75 TR I N0 - (1)
Decrease in long-term receivables RHEAEWBR FUR 323,922 180,622
Decrease in completed property held for sale BIELEE R ITMERD 296,522 255,769
Increase in trade and bills payables FERE SRR R ERE N 5,290,157 150,439
Increase in other payables and accruals E b T BR R R FE T & FRIE N 1,024,976 2,362,226
Increase in accruals and deferred income JEETTE B MBI ES1E hn 155,577 261,106
(Decrease)/increase in amounts due to AR NG DSE NG (907,903) 400,843
joint ventures and associates FIE G ) /380
Increase in contract liabilities SAE=R=e il 2,209,093 3,849,430
Increase/(decrease) in amounts due to FE AT EL A B Bt 5 ROR 99,277 (17,088)
other related parties g, Crd)
Increase in provision for warranties PEIR 32 154,051 16,034
Cash generated from operations RBEANIRS 9,766,385 15,447,777
Interest received 2 U ERFI &, 257,158 114,940
Taxes paid 2RHIA (346,698) (24,270)
Net cash flows from operating activities CEEHEEMNIREREFE 9,676,845 15,538,447
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Interim Condensed Consolidated Statements of Cash Flows

FHFASHRERER

For the six months ended 30 June 2021

HE_Z-—FXXA=+tHIEXEA
2021 2020
25 ZZT-THF
(Unaudited) (Unaudited)
(REEEZX) (REEHEZR)
RMB’ 000 RMB’000
ARET T ARBEFTT
CASH FLOWS FROM INVESTING ACTIVITIES REZBHELENRSRE
Purchases of items of property, plant and equipment A% - Iﬂ?‘%& 1%159 (4,036,468)  (3,551,284)
Additions in non-current prepayments NEIEMBITER K (4,849,912)  (1,901,315)
Additions in prepaid land lease payments include //J“Eﬁ)\ﬁﬁﬁéﬁﬁﬁ’] (56,576) (239,169)
in right-of-use assets TS
Additions to other intangible assets E b A& g (1,464,259) (803,932)
Purchase of financial product BEERER (9,837,332) (14,900,000)
Decrease in financial product © BhE MR 7,769,956 14,900,000
Dividend received from equity investments BRI ERE 2,213 -
Dividend received from joint ventures and EHQQ%@T& “Qﬁjﬁﬁ, 13,587 -
associates
Proceeds from disposal of items of property, HEME - WEREEBIE 119,832 173,588
plant and equipment and other intangibles assets Efth B & E TSR
Receipt of disposal of financial products HESBRERMS 105,628 165,264
Capital contributions to joint ventures AaEARIEE (361,470) (837,420)
Increase in equity investments at fair value AR EBEFELF ABZR (324,958) (23,000)
through profit or loss Rz 1% &GN
Disposal of subsidiaries HEHE AR 931 105,051
Net cash flows used in investing activities KREEHMARSREFE (12,918,828) (6,912,217)
CASH FLOWS FROM FINANCING ACTIVITIES HMETHELENESRE
Proceeds from issue of shares BT FRS A 25,031,365 -
Share issue expense foﬁ?ééﬁﬁﬂi'i (96,393) -
Proceeds from issue of corporate bonds NEEHFEITAERIA - 2,000,000
Corporate bond issue expenses _Hf%%éﬂﬁaﬁi = (4,283)
New bank loans FIgRITER 19,414,712 34,136,488
Repayment of bank loans 15\1%%&17%/3& (28,074,093) (39,540,133)
Repayment of perpetual loan FEEKEE (1,100,000) -
Interest paid 2RFE (1,183,211)  (1,925,401)
Perpetual loan interest paid EfKEERE (61,600) (167,338)
(Increase)/decrease in restricted bank deposits 2R BRI TER R ERIFHR (199,562) 754,764
and pledged deposits (g hn) PR
Receipt of shares transfer to non controlling HERMN EFERIEEEMG 30,303 2,280,000
investors
Repayment of bond BEES (3,000,000)  (5,000,000)
Dividends paid BEfERE (10,000) -
Principal portion of lease payments HENRN RS (111,998) (92,666)
Net cash flows from/(used in) financing mEESEL (FTA) 10,639,523 (7,558,569)
activities BRemEFE
NET INCREASE IN CASH AND ReRESEEYEMNFEE 7,397,540 1,067,661
CASH EQUIVALENTS
Cash and cash equivalents at beginning of period ﬁﬁ‘%ﬂiﬁé&fﬁ ZEW 13,738,498 11,674,297
Effect of foreign exchange rate changes, net MRS R 16,261 (21,664)
CASH AND CASH EQUIVALENTS AT HARRERBELEEY 21,152,299 12,720,294

END OF PERIOD
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30 June 2021

—=—

=

2.1

2.2

—FRXA=+H

CORPORATE INFORMATION

BYD Company Limited (the “Company”) is a joint stock
limited liability company registered in the People’s
Republic of China (the “PRC”). The Company’s H shares
have been listed on The Stock Exchange of Hong Kong
Limited since 31 July 2002. The registered office of the
Company is located at Yan An Road, Kuichong, Dapeng
District, Shenzhen, Guangdong Province, the PRC.

BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended 30 June 2021 has been prepared
in accordance with HKAS 34 Interim Financial Reporting.
The interim condensed consolidated financial information
does not include all the information and disclosures
required in the annual financial statements, and should be
read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 December 2020.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2020, except for the adoption
of the following new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) for the first time for the
current period’s financial information.

Interest Rate Benchmark
Reform — Phase 2

Amendments to
HKFRS 9, HKAS 39,
HKFRS 7, HKFRS 4
and HKFRS 16

Amendment to HKFRS 16  Covid-19-Related Rent
Concessions beyond
30 June 2021
(early adopted)

2.1

2.2

DREEHR

ttﬁ@ﬂ%’ﬁﬁﬁﬁﬁﬁj(FZIKQETJ)%EEF?E/\

HME (R ]) BROROHARRA - K
jE’JHﬂngjjfi‘tﬂ +—RHiE
BEBARSAARRAR LT - ARFME
3% =5 B A2 7 PP B SR AR YN T KBS 37 1 2%
R LR

PP

ﬁﬁ:i:—iﬁﬂj+ﬁtﬁﬂﬁm¢ﬂ
BRREHMISER DRE(EBSHERD S
Mﬂ¢ﬁﬁﬁ%%ﬁﬁ%o¢%%%éﬁﬂ
BERTABEFEVBREMNELNME
EEREEER  AMESEASEHE-Z
TEFE+ A=+ HIFENFESHY
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BT HIR A M B ER TR ERTI
REAGRAREBRE_FT_FTFE+_A=+

—ALFENFEAHMBRRAEAE —
B SR A B E R ERRA TR
REE(EEMBREER) ([(FEHB
WEERD D) BRSO

(BRMBREEA)FH - FIFRELE
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h HA R B & O B 35 B R B RE

2.2

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the revised HKFRSs are
described below:

(a)

Amendments to HKFRS 9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16 address issues not dealt
with in the previous amendments which affect
financial reporting when an existing interest rate
benchmark is replaced with an alternative risk-free
rate (“RFR”). The phase 2 amendments provide a
practical expedient to allow the effective interest
rate to be updated without adjusting the carrying
amount of financial assets and liabilities when
accounting for changes in the basis for determining
the contractual cash flows of financial assets and
liabilities, if the change is a direct consequence
of the interest rate benchmark reform and the new
basis for determining the contractual cash flows
is economically equivalent to the previous basis
immediately preceding the change. In addition,
the amendments permit changes required by the
interest rate benchmark reform to be made to
hedge designations and hedge documentation
without the hedging relationship being discontinued.
Any gains or losses that could arise on transition
are dealt with through the normal requirements
of HKFRS 9 to measure and recognise hedge
ineffectiveness. The amendments also provide a
temporary relief to entities from having to meet the
separately identifiable requirement when an RFR is
designated as a risk component. The relief allows
an entity, upon designation of the hedge, to assume
that the separately identifiable requirement is met,
provided the entity reasonably expects the RFR risk
component to become separately identifiable within
the next 24 months. Furthermore, the amendments
require an entity to disclose additional information to
enable users of financial statements to understand
the effect of interest rate benchmark reform on an
entity’s financial instruments and risk management
strategy.

2.2

30 June 2021
—E-—FXA=1+H

B ERRRRENEE (F)

RIEFI(EBMBREER) OIEE R EHR
AT

(a)

(BEMBRESEN)FIR (BE
GEHER)E39%  (BEMBRE
ERANDFTH - (BERBHREER)
FARRCEBHBEHREERN)F165%
MEFTRESFENERERRA X
(MEERNE]) RRIRAN EEE
ZATHAM M T 2 R o SE2M
ZEFTRBEENETEMEERARE
ZENAGREZAEZ BEHETE
AREREFRESREEREEZ
REEMEFERMNENEREES
E - RRRARBEBRNKELEREZ
BERERRBEEFTAMREARENME
EREE EERNEZ BB RN KA
HAEE o IO ZFERTAFNRESE
R AR E S R R R A
TES - MASHEE TR - B
HR T e E AT ERYEEC(E
BUBHREEA)FIRNEFTRE
EITRIE - B8 N e S 2L
1 o s R JRL B M) SR AR 4R E AR R B AELAX
AR RFETNERRE T EE
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A T2 1 T8 H A e M) oK L B 4EL AR AR
AR 2418 A NS B 1S EBER
AIRZR R ft AT B BB R E B R BRUE
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EENEHERNSRTARRRE
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=

A& O B 35 B BB EE

—FXHA=1H

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

(a)

(continued)

The Group had certain interest-bearing bank and
other borrowings denominated in Hong Kong dollars
and foreign currencies based on the Hong Kong
Interbank Offered Rate and the London Interbank
Offered Rate (“‘LIBOR”) as at 30 June 2021. Since
the interest rates of these borrowings were not
replaced by RFRs during the period, the amendment
did not have any impact on the financial position
and performance of the Group. If the interest rates
of these borrowings are replaced by RFRs in a
future period, the Group will apply this practical
expedient upon the modification of these borrowings
provided that the “economically equivalent” criterion
is met.

Amendment to HKFRS 16 issued in April 2021
extends the availability of the practical expedient
for lessees to elect not to apply lease modification
accounting for rent concessions arising as a
direct consequence of the Covid-19 pandemic by
12 months. Accordingly, the practical expedient
applies to rent concessions for which any reduction
in lease payments affects only payments originally
due on or before 30 June 2022, provided the other
conditions for applying the practical expedient are
met. The amendment is effective retrospectively for
annual periods beginning on or after 1 April 2021
with any cumulative effect of initially applying the
amendment recognised as an adjustment to the
opening balance of retained profits at the beginning
of the current accounting period. Earlier application
is permitted.

The Group has early adopted the amendment on 1
January 2021 and applied the practical expedient
during the period ended 30 June 2021 to all rent
concessions granted by the lessors that affected
only payments originally due on or before 30 June
2022 as a direct consequence of the Covid-19
pandemic. The amendment did not have any impact
on the financial position performance of the Group.

22 EFBREREENES (H)

(a)

(&)
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OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their products and services and

has three reportable operating segments as follows:

(a)

the rechargeable batteries and photovoltaic
products segment comprises the manufacture and
sale of lithium-ion batteries and nickel batteries,
photovoltaic products and iron batteries products
(including energy storage stations and iron battery
packs), principally for mobile phones, electric
tools and other portable electronic instruments,
photovoltaic products, energy storage products and
electric vehicles;

the mobile handset components, assembly and
other products segment comprises the manufacture
and sale of mobile handset components such as
housings, electronic components, the provision of
assembly and medical protection products;

the automobiles and related products and other
products segment comprises the manufacture and
sale of automobiles and auto-related moulds and
components and automobile leasing and after sales
services, rail transport related business and medical
protection products.

30 June 2021
—E-—FA=1+H

K&y HER
RERME  ASEEZREEREREHRILE

TSI WHEAA T AT 2RELE NI

(a) TRREEBMRNRERDHBEE
BUETIHE R FE R REES
HAREMALBEOER (AP EHE
B MBMEMA) T EZEAR
Fi BEHIAREMEERE
THE RAMFEEEMARERAE

4H§

(b)  FHEMH  EARNMEMERDEE ﬁﬁ
SLEM $HE F B (1§IJ WINR - B
FEMEMH) - RHAE &%F%é
B

(c) ﬁi&m@%&&ﬁmé%ﬁﬁa%
BUEREE)THE - HSBEHEENE
A aﬁ##h&li/mEE%Héa - EERE
PERBAEES RS EYEER -
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30 June 2021
= E'E/\ﬂ +E

3. OPERATING SEGMENT INFORMATION 3. &K&o23E8 (&)
(continued)

Management monitors the results of the Group’s operating EREREERASEBNEEHEE - N
segments separately for the purpose of making decisions BEHEREE RKRBFFEHBERSE - FEHD
about resource allocation and performance assessment. BRI Tb?ﬁﬁf W EB A FH - BIET
Segment performance is evaluated based on reportable ERVIAKAREN - AERBTAILCARE
segment profit, which is a measure of adjusted profit before ol v@ﬁ$%lﬁ’\]ﬁ?ﬁﬁﬁiﬁéﬂ—ﬁ CMEIETHE
tax. The adjusted profit before tax is measured consistently HEARE KA Eﬁﬁéﬁé U B 2
with the Group's profit before tax except that non-lease- A - A FE A RN R Rk g
related finance costs, interest income, exchange gains and AR E o

losses, government grants and subsidies, as well as head
office and corporate expenses and gains are excluded
from such measurement.

Segment assets exclude deferred tax assets, goodwill, DEEEVEBIEREVEEE B8 - &
dividend receivable, interest receivable, equity investments AR« FEURAIE « AR EEFEWETA
at fair value through other comprehensive income, financial ﬁf@%?(:\%l HEHEREE UArBEE
assets at fair value through profit or loss, derivative Wit \EmfE@ERE TESRTIA &
financial instruments, investment properties and other BMERAEMADEEBBREPEEE -
unallocated head office and corporate assets, as these DAZEEEREEERERE -

assets are managed on a group basis.

Segment liabilities exclude deferred tax liabilities, tax ’\*B’%ha TEDEETEHEEE  BEHAR
payable, interest-bearing bank and other borrowings, CETERITREMER TTESBIA -
derivative financial instruments, interest payable, dividend Ffﬁﬂ CENREREMARSBEFEEE
payable and other unallocated head office and corporate &m%gf CEZSEEREEEEE

liabilities as these liabilities are managed on a group basis. I8 o
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SN e
—= 7_21\?652?251

OPERATING SEGMENT INFORMATION 3. e ER (F)

(continued)

Transfer pricing in operating segment is determined with
reference to the agreed price among operation segments.

REDHMEBBEE  RBEED I M

Mobile
handset  Automobiles
Rechargeable  components, and related
batteries and assembly products
photovoltaic and other and other Corporate
products products products and others Total
“R%E ES: El RE
EHR f%R REEBER
Six months ended 30 June 2021 BE-E--ExA=THLAER HRER AftEm  HRHMER hERAM 5t
RMB’ 000 RMB’000 RMB’000 RMB’000 RMB’000
ARBT R ARETR ARETR ARETR ARETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (KEBE7) (REBER) (REBER) (REER)
Segment revenue (note 4) BB (Hit4)
Sales to external customers ANRRFHEE 7,873,895 42,822,452 38,146,246 288,162 89,130,755
Intersegment sales EOUHMBEE 7,616,589 1,318,815 1,146,123 - 10,081,527
Others including other gross income £t (BERARERNERR 399,732 195,278 117,522 279 712,811
from leases and disposal of BEBZRA)
scrap materials
Taxes and surcharges HeRknE 13,491 114,725 892,856 20,762 1,041,834
15,903,707 44,451,270 40,302,747 309,203 100,966,927
Reconciliation: 8k
Elimination of intersegment sales ENBHENBEEMH (10,081,527)
Elimination of other gross income EFON ifc (T12,811)
Elimination of taxes and surcharges HE R MERH (1,041,834)
Revenue - sales to external customers WA - AHREPHE 89,130,755
Segment results PHEE 32,871 1,245,440 1,928,375 4,016 3,210,702
Reconciliation: HE:
Elimination of intersegment results Sk lioES 6 (917,973)
Interest income FEMA 257,158
Dividend income and unallocated gains ~ IREMA R EUE 1,167,347
Corporate and other unallocated expenses % REMFHERT (523,365)
Finance costs (other than interest on BERA(TRE (989,754)
lease liabilities) HERERNE)
Profit before tax B AR 2,204,115
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30 June 2021

T —FXA=+H
3. OPERATING SEGMENT INFORMATION 3. RK&5H&H (&
(continued)
Mobile
handset Automobiles
Rechargeable  components, and related
batteries and assembly products,
photovoltaic and other and other Corporate
products products products and others Total
“RRE FHa- RER
TR ARk AEEBER
Six months ended 30 June 2020 BE-E-EEXAZTRLEABA RRER EER  AREMER PEREM @it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARETT ANREFR ARETT ARETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEER) (REEER) (REEER) (REEER)
Segment revenue (note 4) PR (Hit4)
Sales to external customers MIMREFHE 4,618,842 22,991,299 30,417,900 - 58,028,041
Intersegment sales ENBRNHE 3,515,356 8,505,166 1,103,475 - 13,123,997
Other revenue, including other gross EHMA (BRERE 163,903 273,678 1,110,079 251,693 1,799,353
income from sales of properties and HEME - R
raw materials and disposal of ROEERE
scrap materials EfpgA)
Taxes and surcharges B RMmE 8,223 115,347 544,107 7915 675,592
8,306,324 31,885,490 33,175,561 259,608 73,626,983
Reconciliation: 4
Elimination of intersegment sales BN HEMEENE (13,123,997)
Elimination of other gross income LN (1,799,353)
Elimination of taxes and surcharges fie R mEHS (675,592)
Revenue - sales to external customers WA - ANARF#HE 58,028,041
Segment results IBEE 201,004 2,629,886 2,933,604 (8,235) 5,756,259
Reconciliation: HE:
Elimination of intersegment results Rl e (1,531,311)
Interest income FlEWA 114,940
Dividend income and unallocated gains ~ IREMARE S B L 846,971
Corporate and other unallocated expenses 2% REMADEH % (545,037)
Finance costs (other than interest on BERK(TRE (1,713,741)
lease liabilities) BERENS)
Profit before tax BRI ATE 2,928,081
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30 June 2021
—E-—FXA=TH
OPERATING SEGMENT INFORMATION 3. &R&33ER (&)
(continued)
The following table presents the asset and liability TREINAEELED BN T —_—F

ANATt+ER-ZE-EF+=_A=+—AHA1
BERABER -

information of the Group’s operating segments as at 30
June 2021 and 31 December 2020, respectively.

Mobile

handset  Automobiles

Rechargeable  components, and related

batteries and assembly products,

photovoltaic and other and other Corporate

products products products and others Total

ZR%% TR RE-

R A%k REREER
As at 30 June 2021 RZB=-FXA=1H tRER AtER REfER PERHEM @it
RMB’ 000 RMB’000 RMB’000 RMB’ 000 RMB’ 000
ARBT R ARBT TR ARETTR ARETR ARETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (REEH) (REEH) (REEH) (REEH)
Segment assets THEE 50,964,644 42,517,435 122,849,116 - 216,331,195

Reconciliation: 4
Elimination of intersegment receivables &7 BEEREZ# (4,471,636)
Elimination of unrealised profit from EPHHEE (1,732,467)
intersegment sales RERE M
Corporate and other unallocated assets ~ “EREMANEEE 12,767,440
Total assets RELE 222,894,532
Segment liabilities pak=U (27,849,282)  (16,216,542)  (46,958,590) - (91,024,414)
Reconciliation: HE:

Elimination of intersegment payables & B RER M 4,471,636
Corporate and other unallocated liabiities ~ ®EREMANEREE (47,056,599)
Total liahilities BEEE (133,609,377)
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30 June 2021
—E-—FA=1H

3. OPERATING SEGMENT INFORMATION 3.

(continued)

Other segment information:

Htvp 3EH

Mobile
handset ~ Automobiles

Rechargeable  components, and related
batteries and assembly products,
photovoltaic and other and other Corporate
products products products and others Total
“R%E TR RE-
itk A%k RBEEER
ERER AfbER REMBER bER AL a3t
RMB’ 000 RMB’000 RMB’000 RMB’000 RMB’ 000
ARETR ARETR ARBT T ARBT TR ARBT T
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (REEHR) (REEH) (REEH) (REEH)
As at 30 June 2021 RZB=-FXA=1H
Investments in joint ventures REERRINRE 310,976 - 4,308,434 - 4,619,410
Investments in associates JiN YN e 421,777 - 623,956 - 1,045,733
Six months ended 30 June 2021 BE-B--ExAZtRALABA
Share of (profits)/losses of: A CaR) /B8 -
Joint ventures AERTH (4,365) - 99,381 - 95,016
Associates BENT (11,304) - (5,354) - (16,658)
Impairment losses recognised in BRRCEDHESE 193,654 24,835 8,570 - 227,059
the statement of profit or loss, net
Credit losses recognised in the ERACHAGABERE 37,075 2,703 5,008 - 44,786
statement of profit or loss
Depreciation and amortisation NEREH 2,011,740 1,292,294 3,091,951 - 6,395,985
Capital expenditure BRI 5,678,966 2,589,672 2,863,892 - 11,132,530




3.

Interim Report 2021
B -FhBRE

Notes to Interim Condensed Consolidated Financial Information

h HA R B & O B 35 B R B RE

30 June 2021
—E-—FXA=+H
OPERATING SEGMENT INFORMATION 3. KZ53&R (#)
(continued)
Mobile
handset Automobiles
Rechargeable  components, and related
batteries and assembly products,
photovoltaic and other and other Corporate
products products products and others Total
/it FHRIH g
itk BER MEREER
As at 31 December 2020 R-B-E%+-R=t-H RRER EfhER REbER tEREM @
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBTT ARETFTR AT ARBTT
(Audited) (Audited) (Audited) (Audited) (Audited)
(E%%) (#21%) (5%E7) (#5%) (#ER%)
Segment assets AHEE 37472382 37,340,874 121,710,398 - 196,523,654
Reconciliation: 8k
Elimination of intersegment receivables &7 b eI ER 20 4 (3,711,632)
Elimination unrealised profit of ENBEHEE (2,026,657)
intersegment sales RERE PR
Corporate and other unallocated assets ~ CEREMANEEE 10,231,956
Total assets EELHE 201,017,321
Segment liabilities PHER 17,754,593 20,628,730 43,086,393 - 81469716
Reconciliation: HE:
Elimination of intersegment payables BN HBEERER M (3,711,632)
Corporate and other unallocated liabiliies ¥R EtANEE(E 58,805,325
Total liabilities REEE 136,563,409
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30 June 2021
—E-—FA=1H

3. OPERATING SEGMENT INFORMATION 3. e ER (F)

(continued)
Other segment information: Hittp BER
Mobile
handset Automobiles
Rechargeable  components, and related
batteries and assembly products,
photovoltaic and other and other Corporate
products products products and others Total
/it FREH - g
EN) BRRk  MEREER
ERER EfbEm REMER PEREM st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFT ARBTT ARETT ARETT ARBTT
As at 31 December 2020 (Audited) RZB-ZF+-B=1-A(EEH)
Investments in joint ventures RAELNANRE 306,611 - 4,136,196 - 4,442 807
Investments in associates REERAHRE 410,473 - 612,308 - 1,002,781
Six months ended 30 June 2020 BE-Z-BERASTALAER
(Unaudited) (REER)
Share of (profits)/losses of; 25 CERH) /Bl -
Joint ventures NG (1,474) - 72,909 - 71435
Associates VNS 24,517 - (745) - 2,772
Impairment losses recognised in BaRCEDAESE 147717 10,517 102,958 - 261,192
the statement of profit or loss
Credit losses recognised in the statement  BERERZERER 122,313 58,333 216,846 - 397,492
of profit or loss
Depreciation and amortisation RERBH 1,048,459 1,094,573 2914376 - 5,257,408
Capital expenditure BRI 1,557,933 1,387,844 2,488,175 - 5,433,952
4. REVENUE 4. KA
An analysis of revenue is as follows: WARIDITAT -
For the six months ended
30 June
BEANA=THLEKREAR
2021 2020
—B-—F —E_THF
RMB’ 000 RMB’000
ARBT T ARBFT
(Unaudited) (Unaudited)
(REEZ) (CREEER)
Revenue from contracts with customers EEARUWA 89,130,755 58,028,041
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30 June 2021
—T-—FXA=+H
4. REVENUE (continued) 4. WA ()
Disaggregated revenue information for revenue from BEFERBAZSBRAER
contracts with customers
Mobile
handset  Automobiles
Rechargeable components,  and related
batteries and assembly products,
photovoltaic and other and other
products products* products* Others Total
“REE FHEA RE
For the six months ended 30 June 2021 BE-E--£xAZtRLEABA R 2R RERBER
Segments 28 KRER HtER* REMER ity @t

RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000 RMB’ 000
ARBTR  ARMTR  AR%Tn  AR%Tn  ARETR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER)  (REER)  (REER)  (REER)  (REEQ)

Types of goods o setvices EmaARBER
Sale of goods and construction services HERRRBERYE 7,870,612 42,733,055 37,633,238 288,162 88,525,067
Rendering of services AR 3,283 89,397 513,008 - 605,688
Total revenue from contracts with customers ~ EEARMALE 7,873,805 42,822,452 38,146,246 288,162 89,130,755
Geographical markets BT
PRC (including Hong Kong, Macau and Taiwan) #E (REES - BHRAE) 3,067,008 21,982,480 34,371,177 288,162 59,708,827
Overseas B 4,806,887 20,839,972 3,775,069 - 29,421,928
Total revenue from contracts with customers ~ EFARMALE 7,873,805 42,822,452 38,146,246 288,162 89,130,755
Timing of revenue recognition W AR
Goods transferred at a point in time RE-RESERHER 7870612 42,733,055 37,092,593 288,162 87,984,422
Services transferred over time EERED AR 3,283 89,397 1,053,653 - 1,146,333
Total revenue from contracts with customers REARWALE 7,873,895 42,822,452 38,146,246 288,162 89,130,755
* Sales of medical protection products is included in the * FHEBM - ARREMERFTE -5
sales of Mobile handset components, assembly and BHAERREMEGNEESRERE
other products and Automobiles and related products HEMEMEER °

and other products.
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30 June 2021

—ZE-—FXA=+H
4. REVENUE (continued) 4. WA ()
Disaggregated revenue information for revenue from BEFERBMAZERAER (&)
contracts with customers (continued)
Mobile
handset Automobiles
Rechargeable components, and related
batteries and assembly products,
photovoltaic and other and other
products products products Total
ZREE FHae- E -
For the six months ended 30 June 2020 BE-E-ZEABSTALEAEA ENe EY RERBER
Segments bk tRER EfhEm REMER @it
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT AREFT ARETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (REEn) (REER) (REER)
Types of goods or services ERSRBER
Sale of goods and construction services BERADREERE 4,618,842 22,991,299 30,375,256 57,985,397
Rendering of services TRALART - - 42,644 42,644
Total revenue from contracts with customers EPERRALSE 4,618,842 22,991,299 30,417,900 58,028,041
Geographical markets WETE
PRC (including Hong Kong, Macau and Taiwan) Bl (B5EE - BHRAE) 1491387 17,087,691 15,471,878 34,050,956
Overseas 5 3,127,455 5,908,608 14,046,022 23,977,085
Total revenue from contracts with customers REARNALE 4,618,842 22,991,299 30,417,900 58,028,041
Timing of revenue recognition WARZEE
Goods transferred at a point in time RE-RRLERNER 4,618,842 22,991,299 29,701,408 57,311,549
Services transferred over time BB EEB AR - - 716,492 716,492
Total revenue from contracts with customers REARYMALE 4,618,842 22,991,299 30,417,900 58,028,041
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REVENUE (continued)

Disaggregated revenue information for revenue from
contracts with customers (continued)

Set out below is the reconciliation of the revenue from
contracts with customers to the amounts disclosed in the
segment information:

30 June 2021
—E-—FXA=1+H

WA (&)
BEFARWAZDBRAER (H)

UNTEINEFPARKRAESFERFEESER
HHIBR -

Mobile
handset Automobiles
Rechargeable components, and related
batteries and assembly products, Corporate
photovoltaic and other and other and
products products products others Total
For the six months ended BE-3--FXA=tH “R7E FRBE RE -
30 June 2021 tAfER £ A%k REREER
Segments 23 ERER AtER REMER TER M &t
RMB’000 RMB’ 000 RMB’000 RMB’000 RMB’ 000
ARBTR ARBT R ARBT R ARETR ARBT R
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEY) (REER) (REEH) (REEY) (REEH)
Revenue from contracts with customers ~ BFAEKA
External customers MREP 7,873,895 42,822,452 38,146,246 288,162 89,130,755
Intersegment sales ZOBEMEE 7,616,589 1,318,815 1,146,123 - 10,081,527
Intersegment adjustments and eliminations %4 ¥R % Ritis (10,081,527)
Total revenue from contracts with customers  ZPARMALE 89,130,755
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30 June 2021

—ZE-—FXA=+H
4. REVENUE (continued) 4. WA ()
Disaggregated revenue information for revenue from BEFERBMAZERAER (&)
contracts with customers (continued)
Mobile
handset Automobiles
Rechargeable components, and related
batteries and assembly products,
photovoltaic and other and other
products products products Total
/it FREH - E
For the six months ended 30 June 2020 BE-E-EERAZTRLEAEA ENe EY RERBER
Segments bk tRER EfhEm REMER @it
RMB'000 RMB'000 RMB'000 RMB'000
AR¥TR ARBTT ARBTT AR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE%) (REER) (REE7) (REF7)
Revenue from contracts with customers EFERMA
External customers HREP 4,618,842 22,991,299 30,417,900 58,028,041
Intersegment sales ERHHNHE 3,515,356 8,505,166 1,103,475 13,123,997
Intersegment adjustments and eliminations DR liOEE e (13,123,997)
Total revenue from contracts with customers ~ REAFMALHE 58,028,041
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30 June 2021
—T-—FXA=+H
PROFIT BEFORE TAX 5. BRBIADRF
The Group’s profit before tax is arrived at after charging/ REEBRBALEFN S HBR S (GTA) A&
(crediting): I3 -
For the six months ended
30 June
BZEXA=TAHLAEA
2021 2020
—EZ-F —Z-TF
RMB’ 000 RMB’000
ARET R ARETTT
Notes (Unaudited) (Unaudited)
Mz (RBER) (REERZ)
Cost of inventories sold HEFERRAR 78,951,158 47,325,529
Cost of services provided REREH KA 32,118 48,919
Depreciation of property, plant and equipment 1% - BB R RENTE 9 5,079,687 3,879,181
Depreciation of right-of-use assets FREEETE 198,527 173,474
Research and development costs: MR FAERA -
Deferred expenditure amortised RIEF S i 1,028,351 1,132,247
Current year expenditure REFERRE 2,995,687 2,525,361
4,024,038 3,657,608
Amortisation of investment properties REGEEE 1,327 1,343
Loss on disposal of items of REFRBEEEBNEE 70,547 91,113
non-current assets**
Amortisation of other intangible assets HtER EESEH 88,093 71,164
Impairment of trade receivables* EWE 5 R FRE 246,981 377,364
Impairment of long-term receivables, net* REEWIR R EF 8" (22,946) (13,485)
Impairment losses of trade receivables [EWE 2R FOR BB ERER" (169,006) (147,718)
reversed*
Impairment of prepayments, BRRIE - Hek (85) (597)
deposits and other receivables, net* Hn U R FURE SR
Impairment of other intangible assets** Hiv By EERE - 187,061
Write-down of inventories to WRGEENEHFE 226,847 178,973
net realisable value
Loss on disposal of subsidiaries** HEHEABNEE - 5,765
Fair value gains, net: RABEKEFE
Derivative financial instruments THEEMIA (28,360) (42,474)
Provision of product warranty EmrARE 520,280 306,181

Included in “Impairment losses on financial and

contract assets” in the interim condensed consolidated

statement of profit or loss.

*%

statement of profit or loss.

Included in “Other expense” in the consolidated

SFATHERAAFIEERTHIERE
AREERERRE] -

SPAARGHERRD [ EMER] -
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30 June 2021

=

—FXHA=1H

INCOME TAX

No Hong Kong profits tax has been provided since no
assessable profit arose in Hong Kong during the period,
except for the withholding tax derived at a tax rate of 10%
on the gains from transferring shares of a PRC subsidiary
within the Group. Taxes on profits assessable elsewhere
have been calculated at the tax rates prevailing in the
countries in which the Group operates.

The prevailing corporate income tax rate in Mainland
China where the Group primarily operates is 25%. Certain
subsidiaries operating in Mainland China are approved to
be high and new technology enterprises and are entitle
to enjoy reduced enterprise income tax rates of 15% of
the estimated assessable profits for the period. Certain
subsidiaries operating in Mainland China were entitled
to enjoy a preferential CIT rate of 15% of the estimated
assessable profits for the period pursuant to the Western
Development Policy of the PRC.

FRiGH

MR E B L EELRRTOEN - ARG
REBMNSH (MBEAKEANTEHER
AR P 1S AR 42 10% B0 B R M BR ) TR HI A
BRON) o iR EHNEHERAKHE
REXBAAEBRRAERREE -

EASEEEF2EENTRENM - BITEEM
Eﬁﬁ”%%%o%ﬁ&$lﬁﬁﬁgmm

RS E AR RITRE YA =2E
%%mmm SERIZ15%MEEH o R
B BAIBAFEEER - FEEF BRI
EMHE AR EXBRGETERR SN
15% KB EFE o

For the six months ended

30 June
BZEABA=1THLAEA
2021 2020
—E-—F —ETF
RMB’ 000 RMB’000
ARET T ARETIT
(Unaudited) (Unaudited)
(REEEX) (REEFEZ)
Current — Hong Kong REABEIE — BB
Charge for the period HAA A Z 14,786 -
Current — Mainland China AREARRIE — R
Charge for the period HAFIES W 263,270 383,864
Current — Elsewhere NEAFIIE — H AR
Charge for the period BN IESZ 12,255 130,607
Deferred RE 103,033 30,187
Total tax charge for the period HRFIA S N B 393,344 544,658
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30 June 2021
—E-—FRA=1+H
DIVIDENDS e
For the six months ended
30 June

BEAA=1+HIEAEA
2021 2020
—EB-—F —E-TF
RMB’ 000 RMB’000
AR%T AREETF T
(Unaudited) (Unaudited)
(REEER) (R#gzEZ)
Final declared - RMBO0.148 EEIRAHE - SREERK 423,449 163,689

(2020: RMBO0.06)
per ordinary share

AR#0.1487C
(ZZ==ZF : AR¥O0.067T)

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amount is
based on the profit for the period attributable to ordinary
equity holders of the parent adjusted for interest paid
or payable for the perpetual loans, and the weighted
average number of ordinary shares of 2,838,976,188 (2020:
2,728,142,855) in issue during this period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended 30 June
2021 and 2020 in respect of a dilution as the Group had
no potentially dilutive ordinary shares in issue during those
periods.

BRAREBRESKAEARGERE
A

BREABFNIRGAREERERSES
ABREBREF (B F B e KE
EEHAZE) REANCEITEBRMEF
HE H2,838,976,188 (— T T4 :
2,728,142 8550%) 5t & -

—ECIEFE R - —FRA=THILERE
A p#EE4mME  MEROSRELRR
A EELEAAZE - HERARNEBERZEH
MABNEETERRIT EEMETEEY
2,
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30 June 2021
—E-—FXA=1H

8. EARNINGS PER SHARE ATTRIBUTABLE TO 8.
ORDINARY EQUITY HOLDERS OF THE PARENT

(continued)

The calculation of basic earnings per share is based on:

A (&)

BRARAEBRESKEARGERE

SREABFDRA TS -

For the six months ended

30 June
BEASA=THLEAEA
2021 2020
—E--F —Z-TF
RMB’ 000 RMB’000
ARET T ARBTT
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Earnings BF|
Profit attributable to ordinary equity holders FREEBEREREE ARG R 1,173,571 1,662,430
of the parent
Interest paid for the perpetual loans for HRBE O KEFEHFE (19,274) (118,660)
the period
Accumulated unpaid interest attributable to HIROK B E N RAT R FILE - (17,048)
the perpetual loans for the period
Profit used in the basic earnings per share ARt ESRERETIAEF 1,154,297 1,526,722
calculation
For the six months ended
30 June
BEXA=THILAER
2021 2020
—E--F —EZTF
Shares idviy
Weighted average number of ordinary shares BRETESRERET 2,838,976,188 2,728,142,855
in issue during the period, used in the basic HHANBE TS B
earnings per share calculation ET 8
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10.

30 June 2021
—E-—FA=1+H

PROPERTY, PLANT AND EQUIPMENT 9. WX BERRE
During the six months ended 30 June 2021, the Group HE—_Z-—FXA=1+HIL~ER K&
acquired assets at a cost of RMB6,601,608,000 (30 June BERE KA B AREB6,601,608,000T (=&
2020: RMB4,169,595,000). —EFXA=1+H: AR¥4,169,595,000
TL)KYEE °
Assets (other than those classified as held for sale) with a BE_Z-_—FXXA=1+HLERER  &x&E
net book value of RMB242,829,000 were disposed by the @J%EEEE@TE}\E%242 829,0007T (=
Group during the six months ended 30 June 2021 (30 June TZ-ZTFA=+AH: AR¥238,795,000
2020: RMB238,795,000), resulting in a net loss on disposal T)MEE(TRRAWDEARBIEFLHENE
of RMB70,547,000 (30 June 2020: loss of RMB91,113,000). E) EXfRBEEIBFEARKT70,547,000
ﬁ(—?— FXRA=1TH: BEBARE
91,113,0007T) °
TRADE RECEIVABLES 10. EWESERX
30 June 31 December
2021 2020
—E-—F —T T
ARA=tH +ZA=+—8H
RMB’000 RMB’000
AR®TT AR®ET T
(Unaudited) (Audited)
(REER) (&E:Z)
Trade receivables JEWE 5 BRI 38,520,045 41,474,843
Impairment BUE (2,265,379) (2,166,947)
36,254,666 39,307,896

The ageing analysis of the trade receivables as at the end
of the reporting period, based on the invoice date and net

of loss allowance, is as follows:

RI|EHR - REZAHRAOGBEREGED
JEW B B R REDITT

30 June 31 December

2021 2020

— B —ETHF

AA=+H +=ZA=+—8~

RMB’ 000 RMB’000

AR®TT AR®EF T

(Unaudited) (Audited)

(REER) (EHEZ)

Within three months =@AR 15,317,129 18,595,895
Four to six months M= N EA 3,302,892 2,308,395
Seven months to one year t@AE—F 4,311,563 3,612,798
One to two years —EWF 11,002,737 11,429,333
Two to three years ME=4F 1,485,190 2,665,393
Over three years ZFUE 835,155 696,082

36,254,666 39,307,896
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30 June 2021
—E-—FAAZ+A

=

11.

12.

TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as at the

1. EBNEZRIREE

ENESEANMZER RS HRILERA Y

end of the reporting period, based on the invoice date, is HIRREC AT T -
as follows:

30 June 31 December
2021 2020
—EB-—F —ETHF
ANA=+H +=ZA=+—H
RMB’ 000 RMB’000
ARET T ARBTT
(Unaudited) (Audited)
(REBER) (EEZ)
Within three months =& A AR 39,945,082 39,300,148
Three to six months =Z=NEA 10,351,573 7,281,323
Six months to one year NEAE—F 3,871,051 2,606,167
One to two years —EWF 357,617 399,682
Two to three years ME=F 104,078 123,549
Over three years =FUE 204,309 80,761
54,833,710 49,791,630
The trade payables are non-interest-bearing and are JERE SIRFIITETE - —MIZ30A £ 180

normally settled within terms of 30 to 180 days.

SHARE CAPITAL

12. RE

BRHIAS AT o

30 June 31 December
2021 2020
B T T4
Shares & 12 ANA=+H +=ZA=+—H
RMB’ 000 RMB’000
AR® T AR®ET T
(Unaudited) (Audited)
(REER) (eF:Zz)
Authorised, issued and fully paid: Bl - BT RESR
2,861,142,855 (31 December 2020: 2,861,142, 855 (— T -FF 2,861,143 2,728,143

2,728,142,855) ordinary shares
of RMB1 each

+=ZA=+—8":
2,728,142,8550% ) iR EE
AREE TR E A
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13.

SHARE-BASED PAYMENT

a. Overview

Equity-settled share-based payments are as follows:

30 June 2021

—E-—FRA=1+H

13. LUUBRHOABEBRAZA
a. Bt

IARE 2 A5 B DA 00 A B RE By ST a0

T
30 June 31 December
2021 2020
—E-—F —T=EF
AA=+H +ZA=+—H
RMB’ 000 RMB’000
AR¥T T AREEFTT
(Unaudited) (Audited)
(REEEZR) (&&= =%)
Accumulated balance of equity- STABARERNEREE 41,729 53,718
settled share-based payments LARE 15 B ERE 8 S A
credited to capital reserves ST
Total costs of equity-settled Hi F AR RS 4 B UARR (D 57,716 74,298
share-based payments in the REROZN®
period/year FEVD RN
Share option incentive scheme b. B R B s &

BYD Semiconductor Co., Ltd (“BYD Semiconductor”)
2020 Share Option Incentive Scheme (“Scheme”)

Pursuant to the “Resolution concerning equity
incentive scheme of the wholly-owned subsidiary
involving related-party transactions”, the Scheme
had been approved by the Board at the Thirty-
sixth Meeting of the Sixth Session of the Board
of Directors on 14 April 2020. Pursuant to the
Scheme, BYD Semiconductor proposed to grant
30,019,760.00 share options to 36 scheme
participants. The participants of the Scheme
were the directors, senior management of BYD
Semiconductor and key staff of BYD Semiconductor
who have direct impacts or contributions to BYD
Semiconductor’s business results and ongoing
development as a whole, excluding independent
directors and supervisors.

LB+ BRI BRAA ([t
FHRE|) 2020 R R BETE ([Z AT
/)

RETERE2EFRARRESBE
FREAMZZNER]  ZEEER
“ECRFNOA+HBRERNEEES
F=TRNREHELESESHE - R
iE%ETE - Lt B 36 ARt
E128E# T30,019,760.00 1) &R
% - IR ABE BN B2 RERR
st ERNEENSREEAR
AR H L SE i+ G R A s E %
RERBFERTVERERMMNLBEF
BRNEESET  TREBUESMN
o
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30 June 2021
—E-—FA=1H

13.

SHARE-BASED PAYMENT (continued)

b.

Share option incentive scheme (continued)

The share options to be granted under the share
option incentive scheme are exercisable in three
stages, which will correspond to a vesting period
of 24 months, 36 months and 48 months beginning
on the grant date. The granted share options
can be exercised in stages in the following three
exercise periods beginning on the grant date. In
the first, second, and third exercise period, 30%,
30%, and 40% of the share options are entitled to
exercise rights under the prerequisite of meeting
performance conditions. The exercise price shall
be RMB5.00 per share. The share options will not
be exercisable when participants fail to fulfil BYD
Semiconductor’s performance as the conditions of
exercise or those currently not exercised after the
end of the exercise period shall become null and
void and be repurchased without consideration and
cancelled by BYD Semiconductor.

The performance indicators for the exercise of the
share options include:

(1) Revenue;

(2) Net Profit.

13.

RS RERNMN (K)

b.

BREMBE (&)

IOREARE B A B TR R T M RRAE HA
=R HENREBEHS R
ABEETHB24EA - 36 A - 48
AR BRTPHREHENKTAHA
W BB =BT D RITHE -
F— B -_ME=ZEATERD A
30% * 30% * 40% K HARETE i R 2458
A RTIR TS AT THE BV IR R © 1716
BAERARES005T - E28EERXR
BEERIERITHE G Thim 58
MRIBR - FEAITEEARE - k1T
FHIREREERIARITER AR EASE
& - WML MY ERMEERD &
MVERE R IR -

BRRTENRRERER

(1) WA

(2) EFE o
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30 June 2021
—T-—FXA=+H
13. SHARE-BASED PAYMENT (continued) 13. URGAERNOZS (&)
b. Share option incentive scheme (continued) BREREE (&)
The conditions for the exercise of the granted share BT R EREITEIRME
options:
Percentage
of options
Exercise period exercisable Duration Conditions for exercise
TR
TEH BRRELL 51 HE TR
First exercise period 30% From 12 May 2022 the growth rate of revenue and net
(“First Period”) to 11 May 2023 profit of the fiscal year before the
exercise date of the first exercise
period over the previous year is not
less than 20%
B — @471 AP 30% —E-—FHA+-H E—EATRARTERA —E5FENE
([EE—H1) z EWAMFRBR F—FEMIERET
—E-=FRA+—H KR 20%
Second exercise period 30% From 12 May 2023 the growth rate of revenue and net
(“Second Period”) to 11 May 2024 profit of the fiscal year before the
exercise date of the second exercise
period over the previous year is not
less than 20%
FE BT 30% —E-=FHA+=H FE_EATTHEEIRI AT R A — S5t F RN E
([EE=H1) z EWAFTFRNER F—FENERED
—E-NFERA+T—H K7 20%
Third exercise period 40% From 12 May 2024 the growth rate of revenue and net

(“Third Period”) to 12 May 2025

E={BfTFEH 40% —E-WMFRA+=H
=) E
—“E-RFRA+=H

The fair value of the share options to be granted
amounted to RMB337,098,000, the costs of equity-
settled share-based payments recognized by the
Group in this period is RMB57,716,000.

profit of the fiscal year before the
exercise date of the third exercise
period over the previous year is not
less than 20%

BE=(EATTRAAI TR A — g5 FENE
FWAMFRHER F—FREAIEREAR
K7 20%

TR THERENALEBEAAR
#£337,098,0007T © A& B A M
AR AR EE U D BEB K
R ANRES7 716,0007T °
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30 June 2021
—E-—FA=1H

13.

SHARE-BASED PAYMENT (continued)

13. BUIRHBERHZMN (K)

b. Share option incentive scheme (continued) b. BREREE (&)

The fair value of the equity-settled share options to AR R TN EREENBRENE
be granted on the date of grant was estimated using TANARBERAZEARR - &
a binomial model, taking into account the terms and AR THERENGRFGRE - (EX
conditions upon which the options were granted. e TRIRTFRAKEMEA -
The following table lists the inputs to the model
used:

First batch Second batch Third batch
Exercise period TEH E—#t E-#t E=#t
Volatility B E = 52.80% 51.99% 57.88%
Risk-free interest rate mEm = 1.60% 1.81% 2.02%
Demission rate BER R 0.00% 0.00% 0.00%

Volatility is an assumption based on the trend
reflected by historical volatility, and hence may not
be the actual result. In respect of the fair value,
other features of the granted share options were not
considered.

Adjustment on BYD Semiconductor 2020 Share
Option Incentive Scheme

On 3 December 2020, the first session of the board
of directors of BYD Semiconductor passed the
Resolution in relation to the Company’s Adjustment
on the 2020 Share Option Incentive Scheme and
the Implementation, Assessment and Management
Measures of the Share Option Incentive Scheme ({78
R FHE R R 2020 F xR BARE RUBD 51 81 70 A% AR SR
EEREZEEIENZER)), which adjusted the
first option incentive scheme implemented by BYD
Semiconductor Co., Ltd. This resolution changed the
number of share options granted to employees from
“30,019,760 share options” to “33,088,235 shares”
and the exercise price of options from “contribution
of RMB5.00/per yuan” to “RMB4.54/per share”
according to the movement in the percentage
of shares converted based on the Company’s
conversion into a joint stock company.

This resolution in relation to the adjustment on the
share incentive is only based on the percentage
of the shares converted in accordance with the
Company’s conversion into a joint stock company,
without granting or receiving any option incentive.

B B 2R L R SE M B K [ R B B
BRER - Eb Y N —F R B
R-HRAAREE XEZERTH
BRAER EA A -

tE 5 FEFE2020 R K B 5T E)
=%

=y

—EFF+_A=H oo@tE
BE-—EEEGrRABBT(ERS
BN A 2020 4 f5 A B B 51 &1 F
W AE R B AT B B i E AR B IR PR
MEE) LAY hmf e
PREMA S XRESEEETT
AR o xBERE QARG Bk
WSS  SRTEIOR
M ER 30,019,760 " &
733,088,235 + IS HIERI T
BB BH"5.00t /1T E #FE
B4547C ) B

AR AR ZRESRIEAA]
P 4 1) 24 I B B B ) AETT BV B E T
B R TSR ] HARE R
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14. CONTINGENT LIABILITIES

(a)

Litigation
Action against Foxconn

On 11 June 2007, a Hong Kong High Court action
(the “June 2007 Action”) was commenced by a
subsidiary and an affiliate of Foxconn International
Holdings Limited (the “Plaintiffs”) against the
Company and certain subsidiaries of the Group
(the “Defendants”) for using confidential information
alleged to have been obtained improperly from the
Plaintiffs. The Plaintiffs discontinued the June 2007
Action on 5 October 2007 with the effect that the
June 2007 Action has been wholly discontinued
against all the Defendants named in the action and
this finally disposed of the June 2007 Action without
any liability to the Defendants. On the same day,
the Plaintiffs initiated a new set of legal proceedings
in the Court (the “October 2007 Action”). The
Defendants named in the October 2007 Action
are the same as the Defendants in the June 2007
Action, and the claims made by the Plaintiffs in the
October 2007 Action are based on the same facts
and the same grounds in the June 2007 Action. The
remedies sought by the Plaintiffs in the October
2007 Action include an injunction restraining the
Defendants from using the alleged confidential
information, an order for the disgorgement of profit
made by the Defendants through the use of the
confidential information, damages based on the loss
suffered by the Plaintiffs and exemplary damages.
The total damages sought by the Plaintiffs in the
October 2007 Action have not been quantified.

On 2 October 2009, the Defendants instituted
a counter-action against Foxconn International
Holdings Limited and certain of its affiliates for
their intervention, by means of illegal measures, in
the operations involving the Company and certain
of its subsidiaries, collusions, written and verbal
defamation, and the economic loss as a result of the
said activities.

30 June 2021
—E-—FRA=1+H
14. HEEE
(a) FFEA

AL

RZZZLFEANAT—R ELHEE
BEREEARMET —HTBHEA
Ak—HBBAR([RE]) MEE
BEERERAFR( ZEZLF KA
FEA])  EEARBRAEEETT
BHRBAR(IHE)EREREER
SRIPAEROREEN - BEHY
WEN_ZETLFRNAFDRREEAE
HARZFRBRHA S EREETMNE
T RECR-_ZEZLFTHARARE
IR FXRAFR - BB - RE
FLER IR —WMrERERF (=%
ZLFE+AFR]) - ZTZTLF A
FANEER - T FRAFRH
WEHER - AREE-—FTTLF+A
RAPRENPFRAEN _FTTLF
NAFBPNEREEREH - RE
—TELF L+ AFRPRENHK
TERRERSEIWERRAEHEE
B ROWMERHRACAREER
PrERHNFBNREEREEXNE
RAEXNEEERES REE-F
ZLFETAFRPIRNENEES
B RHETE ©
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30 June 2021

=

14.

—FXA=+H
CONTINGENT LIABILITIES (continued) 14. HEEE (F)
(a) Litigation (continued) (a) HFFAE)
Action against Foxconn (continued) ELFFRAE (E)
As at the reporting date, the case remains in the RAREBH - Emﬁu/\ﬂmféﬁ’\ii?i
process of legal proceedings. After consulting the FaAPEER o EHERRMFEPREAR
Company’s legal counsel representing the Company BWARRNENERERE  BFg WF%
for the case, the board is of the view that the Eiﬁﬁl i 2 A ZE T (T B SR AR AA R B
estimate of ultimate outcome and amount to settle ERRTHEFDBEZNNERERE
the obligation, if any, of the litigation cannot be Ogﬁi(ﬁﬂﬁ) °
made reliably up to date.
(b) At the end of the reporting period, contingent (b) RHEHR  FHMEARGTIEAK
liabilities not provided for in the financial statements FEEWT
were as follows:
30 June 31 December
2021 2020
—E-—& T T4
~NA=tH +=-—A=+—H
RMB’ 000 RMB’000
ARBT T ARBFT
(Unaudited) (Audited)
(REEEX) (E:Z)
Guarantees given to banks in connection ¥ T i B A &) 109,162,730 97,233,180

with facilities granted to subsidiaries

Eﬂél‘ﬂﬁﬁ?ﬂmf HHER

As at 30 June 2021, the banking facilities granted
to subsidiaries and joint ventures subject to
guarantees given to banks by the Company
were utilised to the extent of approximately
RMB29,129,760,000 (31 December 2020:
RMB33,832,287,300) and RMB5,851,238,000 (31
December 2020: RMB5,539,327,000) respectively.

R-Z-_—FXA=1+H  XARH
mfﬁ%ﬂ”ﬁﬁﬁﬁﬁﬁ?ﬁﬂﬁ%@ﬁ&é
BRBIMIRITERET  HRIHOARE
29,129,760,000 T (ZE =T F +=
A=+—8: AR%33,832,287,300
7T) R AR¥S5,851,238,0007T (=
T_EF+_A=+—8: AR¥
5,539,327,0007T) EEHA -
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14. CONTINGENT LIABILITIES (continued)

(c)

Repurchase obligation

The Group entered into tri-lateral finance
cooperation contracts (the “Cooperation
Contracts”) with certain customers and third
parties or related financial institutions (“Financial
Institutions”). Pursuant to the arrangement under
the Cooperation Contracts, the Company bears
repurchase obligations to Financial Institutions that
in the event of customer default or other specific
conditions, the Company inherits all the creditor’s
rights and related interests. At the same time, the
Company is required to make payments to Financial
Institutions for the outstanding payments due from
the customers and has the right to take recovery
measures by way of sale of new energy vehicles
and other relief measures to pay the remaining
arrears of the customers to the Financial Institutions.
The Company reserves the right to pursue the
remaining creditor’s rights. Management believes
that the repossessed vehicles will be able to be
sold for proceeds that are not significantly different
from the repurchase payments. As at 30 June
2021, the Group’s maximum exposure to these
obligations was RMB7,710,660,000 (31 December
2020: RMB8,644,159,000). For the period ended
30 June 2021, there was no default of payments
from customers which required the Group to make
payments to Financial Institutions.

30 June 2021
—E-—FXA=1+H

14. HEAB(E)

(c)

EERE

AEESEETEPRE= A H
BB ((RERE D) BT pE&
EEAR(TEEER]) - RESE
BRNZH  AREMZEREEE
AEDNEELE  BEEFPENXAR
HEMREGRE  ARA#EE2E
ERE AR FARR RS - R - AEEA
M EREEREPHRIBKE I
ERERREENERTESREREE
AR EI e - LAER R a i
BRFIBRR R - WIREB Y R EREE
TIERMEF - EBERE - WEH
EREMEE - mMEERARKE
ERNEZBITIAEKN - RZTZ—FX
A=Z+8 A&EEHZEEBRA
WO A ARE7,710,660,0007T (=
TZ_EF+_A=+—8: ARK
8,644,159,0007T) - HE-ZT - —%F
NAZTHIEEE RBEERRFE
HMSAEBTHREERBESHE
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30 June 2021

—ZE-—FXA=+H
15. COMMITMENTS 15. &g
The Group had the following capital commitments at the ARE B R E ARG LA T & ARIE
end of the reporting period:
30 June 31 December
2021 2020
—E-—F —E T4
AA=+H +=ZA=+—H
RMB’000 RMB’000
ARBT T ARBFT
(Unaudited) (Audited)
(REEEFX) (&%)
Contracted, but not provided for: DRI AB AR B -
Buildings Bx 696,430 673,138
Plant and machinery B e 2s 7,718,316 3,051,539
Capital contribution in respect of B EBEAMNTE 99,257 112,757
investments
8,514,003 3,837,434
Authorised but not contracted for: EREBRETH 22,707 60,946
8,536,710 3,898,380
In addition, the Group’s share of the joint ventures’ own gLoh - REEDHE B R RIER K E NFE
capital commitments, which are not included in the above, (ReFALR) WO
is as follows:
30 June 31 December
2021 2020
—E-—F —E-FF
AA=tH +=ZA=+—8
RMB’ 000 RMB’000
AR TR ARBEFIT
(Unaudited) (Audited)
(REBER) (EEZ)
Capital contribution payable to joint ventures A& &R FHE 351,775 450,775
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30 June 2021
—E-—FRA=1H
16. RELATED PARTY TRANSACTIONS 16. BABE XS
(a) In addition to the transactions detailed elsewhere (a) B AR B 8B B H b 5 st 1932 5
in this financial information, the Group had the B+ HA 7S 42 B SR BR B 5 MBS R B AT
following transactions with related parties during the 5
period: '
For the six months ended
30 June
BEAAZ=TRHLEAEAR
2021 2020
—E-—& ZERTF
RMB’000 RMB'000

ARBTT ARBTT
Notes (Unaudited) (Unaudited)

Mz (RBER) (REeERZ)

Joint ventures and associates: BERRIRBERT
Sales of products HEER (i) 2,268,177 1,082,021
Sales of machinery and equipment HEMIR RS E (i) 2,148 3,797
Service income ARAEHA (iii) 529,088 120,537
Rental expense e (iv) 459,624 454,960
Purchases of products and service BEERLRE (v) 1,459,580 550,893

Sales of products and service to AR T E L E R R (vi) 308 -
Union Brother Technology Co., Ltd. BRAR ([EXE]
(“UBTECH") 2 e IR

Sales of products and service to BriEs wEINES (vii) - 45
Xi'an Northern Qinchuan Company Ltd.  AR2A# ([dEAF)I])
(“Northern Qinchuan”) HEE R KR

Sales of products and service to RAYITE A IS HEREERE  (vii) - 882
Shenzhen UniFortune Supply Chain BRAT ([BEFIZ])
Service Co., Ltd. (“UniFortune”) &S 2 i MR

Sales of products and service to MR EIEREE (ix) 1 1,053
Youngy Investment Holding Group BRAA ([FREER])
Co., Ltd. (“Youngy Holding") & E M R AR

Sales of products and service to REMXAEERHEER (x) 1,698 -
Onyx International Inc. Co., Ltd. RAI(IXAEER]D
(“Onyx International Inc.”) HEE R MRS

Sales of products and service to Al 41| IE#F RTIE 21 3 (xi) 5 -
Shenzhen Zhengxuan Qianzhan Venture — #%& ([ IE$FATIE |)
Capital (“Zhengxuan Qianzhan”) & E R KR

Purchases of products and service from  RFEZIHF/IEEER (vii) - 23
Xi'an Northern Qinchuan Company Ltd. & ([t &/ ])
(“Northern Qinchuan”) BEERLRS

Purchases of products and service from  [A4L R & FHiTRRHR 5 (xii) 190,615 39,095
Beijing Easpring Material Technology BRAB ([EARHE])
Co., Ltd. (“Easpring Technology”) BEEMMRS

Purchases of products and service from  [IA/NBBIRB RS AR (Xiii) - 12,837
Cangzhou Mingzhu Plastic Co., Ltd. Ral([FAERER])
(“Mingzhu Plastics”) BEELLRE

Purchases of products and service from  [EFYITEAREER (xiv) - 1,877
Shenzhen Jingshi Technology Co., Ltd. 2R ([&ARHE])
(“Jingshi Tech”) EEERLRE

Purchase of products and service from  [AFIIGREEE (£8) BB (v) 139 -
Shenzhen Baiguoyuan Industry (Group)  ARAF ([BRE])
Co., Ltd. (“Baiguoyuan”) BEEM MRS

Purchase of products and service from  [PU)I| R MEERHR (xvi) 97,026 -
Sichuan Changhe Huali Technology BRAE ([RMEE])

Co., Ltd. (“Changhe Huali") BEEMMRE
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30 June 2021
FRA=1H

=

16.

RELATED PARTY TRANSACTIONS (continued)

(a)

(continued)

Notes:

(i)

(if)

(iif)

(vi)

(vii)

(viii)

(ix)

The sales of products to the joint ventures
and associates were made according to the
published prices offered to other customers of
the Group.

The sales of machinery and equipment to
the joint ventures and associates were made
according to the published prices offered by
the Group to its other customers.

The service income from joint ventures and
associates was made according to the
published prices offered by the Group to their
other customers.

The rental expense was charged at prices
mutually agreed between the Group and the
joint ventures and associates.

The purchases of products and service from
the joint ventures and associates were made
according to the published prices offered by
the joint ventures and associates to their other
customers.

The sales of products and service to UBTECH,
a company of which a non-executive director of
the Company is the director of the board, were
made according to the published prices offered
to other customers of the Group.

Northern Qinchuan is a company of which a
supervisor is the chairman of the board. The
sales and purchases of products and services
made with Northern Qinchuan were according to
the published prices offered to other customers.

The sales of products and service to UniFortune,
a company of which a non-executive director
of the Company is a director of the board, were
made according to the published prices offered
to other customers of the Group.

The sales of products and service to Youngy
Holding, a company of which a non-executive
director of the Company is a director of the
board, were made according to the published
prices offered to other customers of the Group.

16.

(a)

BB LX5 (&)

(&)
Wyt

(i)

(i)

(iif)

(iv)

(vi)

(vii)

(viii)

(ix)

ARZERRIRBEARHEE
mlORERAASEEMBEFR
AR EEETT

ARERTEREEREHE R
M REIAEEREREM
BEPREMAMERET

B& & QA REE QR PSR
BRATIRIEAEE W HEMEF
PREKQMERETT

MeRX DREAEEEZS
B X R 7 15 E O B AR R

ReaE mEkBERFEEE
m M R TR B A 2 A F R
EARMREEMEPELDN
DA ERETT

AEAE (RRA]—BIFHITE
EREBERES )MEERR
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R RMAERET
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16. RELATED PARTY TRANSACTIONS (continued)

(a)

(continued)

Notes: (continued)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The sales of products and service to Onyx
International Inc., a company of which a non-
executive director of the Company is a director
of the board, were made according to the
published prices offered to other customers of
the Group.

The sales of products and service to Zhengxuan
Qianzhan, a company of which a non-executive
director of the Company is a director of the
board, were made according to the published
prices offered to other customers of the Group.

The purchases of products and service from
Easpring Technology, a company of which a
former independent non-executive director of
the Company is the independent director of the
board in the past twelve months, were made
according to the published prices offered by
Easpring Technology to its other customers.

The purchases of products and service from
Mingzhu Plastics, a company of which a former
independent non-executive director of the
Company is the independent director of the
board in the past twelve months, were made
according to the published prices offered by
Mingzhu Plastics to its other customers.

Jingshi Tech was no longer a related party
of the Group since 31 May, 2020 due to the
resignation of the executive on 31 May, 2019,
who is the legal representative of the Company.

The purchases of products and service
from Baiguoyuan, a company of which an
independent non-executive director of the
Company is the independent director of the
board, were made according to the published
prices offered by Baiguoyuan to its other
customers;

The purchases of products and service from
Changhe Huali, a company which is indirectly
controlled by a non-executive director of
the Company, were made according to the
published prices offered by Changhe Huali to
its other customers;

30 June 2021
—E-—FXA=1+H

16. BHAIXRS (&)

(a) (&)

Hrat o (&)

(x)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

A AEERE (RAF—H3E
WITEERZNAEETESE)
O E K RTS TR R R A
EEMEFREENOAMERLE
17

RIS ATHE (AAR—REER
RZAFEZREE)HWEERK
RBTRE A EE AP
R A ERET

REARHT GBE+ —EARRE
RE—RAIBLFRTESER
RARERTEBUES)BEE
i KBRS Ty AR BB T R R A A
HibF P et e RMB EETT

RAAIREE CBE+ —EARRE
RA—RABULERATEER
GAFEFEBEIER)BEE
an Ko AR 7% T AR 95 B TR 28 # (7] E
HipF PR H A A M ERETT

E-ZT-_ZEZFRARA=+—H
B EANETERLNEEH
B DERERERERAS (Z
RAEERRA)RZZ—NEF
HA=+—H&F-

MERE (RQE—EBLIEHR
TEERZNAAEEEHILE
B)REEMMRBIREAR
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30 June 2021
—FXA=+H

—=—

=

16.

RELATED PARTY TRANSACTIONS (continued)

(b)

Guarantees provided to related parties:

Loan guarantees

(i)

(i)

(iii)

(iv)

As at 30 June 2021, the Company provided
a guarantee to the bank for the borrowing of
DENZA amounting to RMB318,016,000 (31
December 2020: RMB406,054,000).

As at 30 June 2021, the Company provided
a guarantee to the bank for the borrowing
of BYD Auto Finance Company Limited.
(“BYD Auto Finance”) amounting to
RMB4,505,000,000 (31 December 2020:
RMB4,560,000,000).

As at 30 June 2021, the Company
provided a guarantee to the bank for the
borrowing of Tianjin Hongdi Financial lease
Co.,Ltd. (“Tianjin Hongdi”) amounting to
RMB942,313,000 (31 December 2020:
RMB459,893,000).

As at 30 June 2021 the Company
provided a guarantee to the bank for the
borrowing of MCC Ramu New Technology
Limited (“Zhongye Ruimu”) amounting
to RMB75,000,000 (31 December 2020:
RMB100,000,000).

As at 30 June 2021, the Company provided
a guarantee to the bank for the borrowing
of Hubei Energy Storage Company Co.,
Ltd (“Hubei Energy Storage”) amounting
to RMB10,910,000 (31 December 2020:
RMB13,380,000).

16.

BBAERS ()
BB SRR
EHER

(b)

(i)

(i)

(iii)

(iv)
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16. RELATED PARTY TRANSACTIONS (continued)

(b)

Guarantees provided to related parties:
(continued)

Repurchase obligation

Details of the repurchase obligation are disclosed in
note 13(c) to the consolidated financial statements.

(i) As at 30 June 2021, the Group’s maximum
exposure of obligation to Shenzhen Didi and
its subsidiaries was RMB1,217,638,000 (31
December 2020: RMB1,429,996,000).

(i) As at 30 June 2021, the Group’s maximum
exposure of obligation to Rongjie Company
Limited was RMB43,836,000 (31 December
2020: RMB55,260,000).

30 June 2021
—E-—FXA=1+H

16. BHAIXRS (&)
BEEE SRR - (48)

(b)

Lg%

BERRBEBHNFBERAHMBHERE
BEEE13(c) NI ER o

(i)

(if)

RZE-_—FXA=+H8"
A5 B E R I s K HY B
NAEBFHRRBABAR
#1,217,638,000C (— & —
THF+_A=+—H0: AR¥
1,429,996,0007T) °

RZZE-_—FXA=+H &
EEHBERNOBRABMNR
A0 A AR®43,836,000
T(ZFZBF+-A=+—
B : AR#55260,0007T) °
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30 June 2021
FRA=1H

—=—

=

16.

RELATED PARTY TRANSACTIONS (continued) 16.

(c)

BB LX5 (&)

Outstanding balances with related parties: (c) EEBEBAFPRERGH:
30 June 31 December
2021 2020
—E-—fF —ZT-%F
AA=+H +=ZRA=+—H
RMB’ 000 RMB’000
ARETR ARBFT
(Unaudited) (Audited)
(REBER) (&%)
The amounts due from joint ventures and FEUA & AR REE S AR
associates:
DENZA i 100,484 28,162
Tianjin BYD Automobile Co., Ltd. RNELDEAERRATR 666,760 1,122,068
(“Tianjin BYD") ([R2t T ])
International Financial Lease Co., Ltd. B REEEER AR 260,404 278,358
(“International Financial Lease”) ([EBRmERE])
BYD Auto Finance L@ E A 47,483 1,649
Hangzhou BYD Xihu New Energy Auto UM T35 e SR T B R A = 15,607 40,139
Co.,Ltd. (“Xihu New Energy”) ABRAR ([FE#HEEER])
Guangzhou Guang Qi BYD New Energy FEME R R E R R E 1,560,235 1,532,276
Bus Co. Ltd. (“Guang Qi BYD”) BRAF ([FERkEE])
Shenzhen Didi New Energy Auto Lease R TR e R TERE 17,625 23,934
Co.,Ltd. (“Shenzhen Didi") and BRAR (DRIEH])
its subsidiary REWBAF
Beijing Hualin Loading Co.,Ltd. IEREREREEFRAT 27,296 30,425
(“Beijing Hualin Loading”) (MEREMFEE])
Shenzhen Electric Power Sales and FIMABREEER 38 38
its subsidiary HIB AR
Xi'an Infrastructure Yadi Automobile AT R EERISER 116,325 237,776
Service Co.,Ltd. (“Xi'an Infrastructure”) BEERAT (AW ])
Shenzhen BYD Electric Vehicle Investment AT s EE T EIRE 104 71
Co., Ltd. (“BYD Electric Car") and BRAR ([HREER
its subsidiary AE]) REMBAR
Tianjin Hongdi RER M 27,631 30,680
Dongguan Tec-rich Engineering Co.,Ltd. REMEREEREERAR 54,824 4,211
(“Dongguan Tec-rich”) ([RZE )
Yinchuan Sky Rail Operation Co., Ltd. R EGEEERAA 32,746 33,075
(“Yinchuan Operation”) (TR)I1EE )
Meihao Chuxing (Hangzhou) Automotive ZE4THIT (M) RE R 307,914 -
Technology (“Meihao Chuxing”) BRAF ([EFHETT])
Shenzhen Faurecia Automotive Parts AYIFE T B FR 80,334 71,958
Co., Ltd. (“Faurecia’) AR ([MHEE])
3,315,810 3,434,820
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30 June 2021
— - —FA=1+H
16. RELATED PARTY TRANSACTIONS (continued) 16. EBAXS (&)
(c) Outstanding balances with related parties: (c) EEEBAHREESES: (F)

(continued)

30 June 31 December
2021 2020
—BC--F —E-EREF
AA=tH +=ZA=+—H
RMB’ 000 RMB’000
ARET R ARBFT
(Unaudited) (Audited)
(REER) (w&ER)
The amounts due to joint ventures and FEfA &R R R A RIFA -
associates:
DENZA i 75,516 190,265
International Financial Lease BERuERE 125,469 125,469
Tianjin BYD AR T 12,951 12,451
Xihu New Energy TR 136 1,803
Guang Qi BYD BAtt i 636,943 128,678
Shenzhen Electric Power Sales Co. Ltd FINTREEEE ([ FEE]) 4,476 2,339
(“Electric Power”) and its subsidiary REMBRA
BYD Auto Finance iy btk - 275
Faurecia BEDR 401,857 769,042
BYD Electric Car and its subsidiary B TERENBEAT 16,908 14,369
Meihao Chuxing EAEAT - 896,321
Dongguan Tec-Rich REeE 21,427 34,850
BYD-TOYOTA EV Technology Co., Ltd. L EHEHEREERAR 104,848 12,954
(“BTET") (Tk2EEEH )
Qinghai Salt Lake BYD Resources SHENL DB RMAE - 208,821
Development Co., Ltd. BRAR
Shenzhen Didi and its subsidiary I3 & E B A ] 1,565 540
1,402,096 2,398,177
The amounts due to other related parties: JET E b B3 B 5 BB
UBTECH B 13 199
Changhe Huali RNz 2,943 -
Onyx International Inc. XAER 1 48
Northern Qinchuan EHFE - 6
Mingzhu Plastics BRZRE R - 16,630
Easpring Technology BRI 233,886 120,683
236,843 137,566

The balances are unsecured, interest-free and have

no fixed terms of repayment.

Hy o

BMRAEER - 28 NEREEER
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—E-—FA=1+H

16. RELATED PARTY TRANSACTIONS (continued)

(c)

(d)

16.

BB LX5 (&)

Outstanding balances with related parties: (c) EHBEBIPREREH: (B
(continued)
As at 30 June 2021, the Group had total lease RZZEZ—FA=+H  AEER
liabilities with these related companies under non- BRI EHEZEER AT
cancellable leases falling due as follows: HENHEBEEENT -
30 June 31 December
2021 2020
—E--F —ECEF
AA=+H +=-A=+—~H
RMB’ 000 RMB’000
ARBT R AREETTT
Lease liabilities — current HEBE-RH 6,281 9,665
Lease liabilities — non-current HEBE - FRD 5,246 7,480
11,527 17,145
As at 30 June 2021, the net carrying amount of RZFEZ—FA=+H BE%ZE
right-of use assets relating to such rental contracts HEARNFEAREEREFEAA
amounted to RMB9,918,000 (31 December 2020: K#9,918,000 (Z 2= F + =
RMB14,912,000). B=+—8: AR¥14,912,0007T) ©
Monetary funds deposited with related parties: (d) BHABBEINEEES
For the period ended 30 June 2021, the HE_ZT-—FXXA=1+H8I-HHE -

Group kept a related party deposit balance of
RMB4,800,000,000 with the BYD Auto Finance,
where the annual interest rate was from 2.25% to
3% on the basis of the benchmark interest rate
published by the People’s Bank of China on the
deposit for the same period (2020: 1.65% to 2.25%).

RNEEFLL A E S MRS
R EREE A AR 4,800,000,0007T ¢
B ARBRITAMORF BFRE
EFEBEE  FRENT2.25%
E3%  (ZE_FTF :1.65%%
2.25%)
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16.

17.

30 June 2021
—E-—FRA=1+H
RELATED PARTY TRANSACTIONS (continued) 16. EEBAXS (&)
(e) Compensation of key management personnel (e) AEENETEEEASHH :
of the Group:
For the six months ended
30 June
BZXA=1+HLAEA
2021 2020
B —E-F
RMB’ 000 RMB’000
AR¥T AREFIT
(Unaudited) (Unaudited)
(REER) (K5 %)
Short term employee benefits EHEEEREN 28,248 32,341
Pension scheme contributions RRET B K 214 110
28,462 32,451

The related party transactions in respect of the
items set out in note 15(a),(b),(c) do not constitute
connected transactions as defined in Chapter 14A
of the Listing Rules.

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

Management has assessed that the fair values of restricted
bank deposits, cash and cash equivalents, pledged
deposits, trade receivables, trade and bills payables,
financial assets included in prepayments, other receivables
and other assets, financial liabilities included in other
payables and accruals, amounts due from/to joint ventures
and associates and amounts due from/to other related
parties approximate to their carrying amounts largely due
to the short-term maturities of these instruments.

17.

BRMIFE15(a) » (b) R (c)PrEt#YIE B &) Bas
TRSGAEEX ETRAE14AT FERNRE

TRMITAZARBERAIABERER

EREDAMERRARITER  ReERRE
FEY  cHRER  BEESER - EN
BHEAEREE  FTABRNKE - HiER
ERLEMEENSREE  sTAHMEN
FALEAERANERAE B ENE
BRE REE DR IR RN A AR
B RENAABEEEREEMRS - M
TEHRZFTAHEREHMNE -
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=

17.

—FRXA=+H

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

The Group’s corporate finance team headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The corporate finance team reports directly
to the chief financial officer and the audit committee. At
each reporting date, the corporate finance team analyses
the movements in the values of financial instruments and
determines the major inputs applied in the valuation. The
valuation is reviewed and approved by the chief financial
officer. The valuation process and results are discussed
with the audit committee twice a year for interim and annual
financial reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of the interest-bearing bank and other
borrowings have been calculated by discounting the
expected future cash flows using rates currently available
for instruments with similar terms, credit risk and remaining
maturities. The changes in fair value as a result of the
Group’s own non-performance risk for interest-bearing bank
and other borrowings as at 30 June 2021 was assessed to
be insignificant.

The fair values of listed equity investments are based on
quoted market prices.

The Group enters into derivative financial instruments with
various counterparties. The carrying amounts of these
derivative financial instruments are the same as their fair
values. The derivative financial instruments are measured
using valuation techniques similar to forward pricing,
using present value calculations. The models incorporate
various market observable inputs including the credit
quality of counterparties and foreign exchange spot and
forward rates. The carrying amounts of derivative financial
instruments are the same as their fair values.

17.

EMIAZARBEERAAEBEER
(%)

AEECEXREEGHMELERS AR
BEERMIAQAAEBEMEZHREER -
TCEREBGERAVBAERERZLZES
HE-NBEREEH CEREEGINE
MTAZEEZPRETERANGEZEE
AT - HEXAVBEERERIE
M RERERZEe BTN FEY
BRENHERZFRERETRANS °

TREERABENAARBENDEEBRALZ
FETRKRZ 58 TAR TLAELNERS
MZEXPLIFEREAIBRNERT#
17 o U ERBRARMG AR BIE :

ARRITREMBFINAABEEENTEM
ARRIFBR SR ERBLUG - ERERM
RHEIHANTAMBTHNERFE - R-F
“FRNA=ZTH ARBEABEFERRITR
HtfERRBHRBRO AN BEZSDKRT R

tTRERENAABEDIRIEARHE

AEBEETEFHILTESHMIA - &
EMEERTANKEERERAEEMR
Rl e TSR TAAREMEERUZMEE
TERBEEEMEMAE - ZFRABHE
ETHMHEABRBAER BREYFHZEMR
BRRHIMNERHI S EMME - ZETES R
TAMNKREEREAREERR -
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17.

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy

The following tables illustrate the fair value measurement
hierarchy of the Group’s and the Company’s financial
instruments:

Assets measured at fair value:

As at 30 June 2021

17.

30 June 2021
—E-—FA=1+H

EMIACZAARBERAABERER
&)
DAEBEER

TRHAAEERAATSHRIAZ AL E
EitBEH -

.

BAREBEFEREE -
R-ZB--FXA=tH

Fair value measurement using

AREEFERRNAAE
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

EREMS EATBE EAFUEE
HEE B AE DN

(B-R)

(B=R) (B=8) st

RMB’000 RMB’000 RMB’000 RMB’000
AR®TR AR®TR AR®T R AR%T R
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RBER) (REBER) (REER) (REER)
Equity investments at fair value through AR EBEGET A 1,236,509 - 27,391 1,263,900
other comprehensive income Hifra et m R &
Financial assets at fair value through WAL BEEWEAES 12,791 3,507,653 567,870 4,088,314
profit or loss MEmEE
Trade receivable financing EYGERE - 9,935,519 - 9,935,519

1,249,300 13,443,172 595,261 15,287,733
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30 June 2021

—E-—FXA=1H
17. FAIR VALUE AND FAIR VALUE HIERARCHY OF 17. 2@ IAZAAEERAABEER
FINANCIAL INSTRUMENTS (continued) (%)
Fair value hierarchy (continued) AREBEERER (E)
Assets measured at fair value: (continued) HAREBEFENEE - (&)
As at 31 December 2020 R=-FB=ZEF+=A=+—~H
Fair value measurement using
AnBEFEFEHANHAE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
BTG BAAEE EBATIER
(& MEAE MEAE
(5—%) (=) (=) #Et
RMB'000 RMB'000 RMB’000 RMB'000
ARETT ARETTT ARETTT ARETT
(Audited) (Audited) (Audited) (Audited)
(B&R) (BE%) (BER) (m&R)
Equity investments at fair value through A2 A BEFFETTA 1,420,080 - - 1,420,080
other comprehensive income Hipfra WanEaRE
Financial assets at fair value through ~ MARBEFETEA 14,593 1,705,764 - 1,720,357
profit or loss BRNeREE
Trade receivable financing e IERE - 8,862,340 - 8,862,340
Derivative financial instruments THEERTIA - 24 - 24
1,434,673 10,568,128 - 12,002,801
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17.

h HA R B & O B 35 B R B RE

30 June 2021

FAIR VALUE AND FAIR VALUE HIERARCHY OF 17. £®IAZAABERAABEER
)

FINANCIAL INSTRUMENTS (continued) (&

Fair value hierarchy (continued) AREBEEER (H)
Liabilities measured at fair value: AL EEFTEMEE -
As at 30 June 2021 R-BZ-FXA=1H

Fair value measurement using
AREEFERRNAAE

Quoted prices Significant Significant

in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

EET S EXTBRE EATABE

HRE HBAE NEAE
(£-%) (E=R) (=) st
RMB’000 RMB’000 RMB’000 RMB’000
ARBT T ARBT T ARBT T AR®T R
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Other liabilities HpaE - 36,179 - 36,179
Derivative financial instruments fTEEMTIEA - 27,355 - 27,355

= 63,534 = 63,534
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30 June 2021
—E-—FXA=1H

17. FAIR VALUE AND FAIR VALUE HIERARCHY OF 17.
FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued)
Liabilities measured at fair value: (continued)

As at 31 December 2020

EMIAZARBEERAAEBEER
(&)

DIREBEEER (F)
BAREBEFEMEE - (#)
R-ZB-2F+-A=+-—H

Fair value measurement using

RrEEFEEANBAR

Quoted prices Significant Significant

in active observable  unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

BETS BRAHE EATAER

(& MEAE MBAE
(B—14) (5=/) (B=#) st
RMB’000 RMB’000 RMB'000 RMB’000
ARETFT ARETTT ARETTT ARETR
(Audited) (Audited) (Audited) (Audited)
(BE%) (BE%) (m&%) (m&%)
Other liabilities Hiv B & - 36,179 - 36,179
Derivative financial instruments fTEEMTIEA - 57 541 - 57 541
- 93,720 - 93,720

18. EVENTS AFTER THE REPORTING PERIOD 18. WREHEEE

There have been no other material events occurring after
30 June 2021 and up to the date of this interim report.

19. APPROVAL OF THE FINANCIAL STATEMENTS 19.

The financial statements were approved and authorised for
issue by the board of directors on 27 August 2021.

RIB-—FXRXA=+THREREARFTHRE
HE BIEEAEHMBEAERE -

EMPBHRE

EEegR _E_—FNAT+EHERK
BRETI B IS |K -





