WEFRCHS: 300389 WEFE TR FR: 3G AR

AL\CN Hit&
AT LR BB BIRAF

2021 EE
SRR
(41T 45)

®EFNH (EHEER)

@ W e ez O A PR 23 v

CITIC Securities Company Limited
(IFEERITEBX P 0= 8 SEWAK 15 (ZHR) JLE)

—Oo=——%+AH



PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT SRV

FEA

RAT N e efham S, W SPUE BN ORI A S 5 K AR S B 5
BRI EGC . R P EMRIR B E R, SR IS, fEmtE. se Bk
ARAHA N TR DT

ARV AL CBNMEBR BT A SIS RATEME BN GRAT)) (ATF
RATUES (122 A5 B3R W S SHEN S 36 5 —— 8k b1y 28 =) [ R s X
FRATUEZF SR U A P ARAT IO G 15 (2020 FEBIT)) FER .

IR VR E X B RAT I IR GNAR Eiseilia, Arl4E 5 nasi,
HAE BAT 05T BRI A4 8 5 R R AT IS FEE AL AR 75 5] B 8 )UK
R E BT M5,

ARSI AR SO A Y RN SORAT R QAR L 7
VLR, AR 52 A UK P R R SEHRA . B A A RTRE L, L E
MREAAN. HIT. ol 2 T & L.

RINEZF A2 Sy i A0 v [ 0 2 R FCA U 0 TR AR O 1) 5 58 o B R AT IS
FITIURIARART DR R BRI, BI AN B EL R A 2 ) 5 PO A g3 % 2 O AT 2 A L S
Jo A By B ARALE



TRINT L ARG U AT BR A 1 2021 47 B [l s o R R AT IR 52 R SCF SRV

EXETERR

EN/NSIEE I s a2 R e =S N 3 G W 4PN ST INC RIS
AR Y

|

v AR FFEER S E MR U I SARUCRAT A
MBS IAR” &9, FFRFAITER LR X

(=) LkHELETHEANE

2020 4= 2021 % 1-6 A, AN EFELMAZAH 164,211.47 T TAe
84,372.18 7 ., FIRH A T 24, 69% =3 K 13.64%, 2 34 #HESHH
-7,170.50 7 7#=-3,840.80 7 &, FIHLTMH 169.18%F= 219. 84%, RiL—F A&
—H, NEASFERLHEATH, TE2R2XRK. BPE&ALs. RE2RM
B EHBEARKEREH R EARRBRRFIAZKEHN., IHREERRE
RETA T, REZEPRREHFHAXBATREAASZSE, WAL
R ER Tl T

(=) LAIETHRAK

BEMA, AABALANESF]H 38.15%. 31. 74%. 26. 37%F= 21. 80%, *
HRETHAY, T2ZLARBKGEALSFOKAN S LIS L. F& LED
B RBATRSE S 6 mE], &5 R HRAE A b, Kk LED B B4 T M.
FARTHEFMARBEBRALERE, RAXII*RENARFETHAR
AR R R LA, XREANH R HAELA R LR E LA
#, MAFEARELETEGRE,

() AERERAK

B 2020 F Ak, £RRMRALTERLREFHAXRXEFRT RER T
¥R, NEAMERLFLIRAYh. BT, BARNT LA BTSN,
AL RBHY B PERTR, HPAERFHARL, HREERFLALER
MEBRHRAARF bFEFFRRL, FHNEGEF2ETFR—EH 0. b,
NEEFRBIREFTRIINEREFBERRFTORR, #mxtns) ki



TRINT L ARG U AT BR A 1 2021 47 B [l s o R R AT IR 52 R SCF SRV

HEFEBRTA R,
(m9) AR R &

WEMEHAKR, 28 KKK IK & F1E 5 A A 56,855. 60 7 . 59,488.59
7 T\ 42,668.87 7 A 34,126.51 F i, HE AL > EH LB 2R A
26. 88%26. 56%-20. 12%4= 15. 72%, & % #1738 Sl N\ &9 bbAp) 551 3 28. 62%.27. 28%.
25. 98%F= 40. 45%, WA —HARKRITARMIKKRINN 44,685.24 77 4., BHE A
HRIFK AL FICKKKGRIAA 10,051.37 F L, RITALG R BIK
ERAFEK, TEF 2019 F4= 2020 £3589 % F BF SR T RTA,
BATAN R BB E A2 TR X, ZF;LUEKEIRERL K.
RAITAEZRHRGEMBERAALFKDG S, RITALHRIKES
7,569.59 7 7, FEEITIRILHI A 75.31%, AKAELE TR AL . 2021 5 1-6 AN
S| BB REMET HRE, RARKRZAT Y, » 8 E AR A 13. 64%,
AKRMAE NS LFARGY K, BMRKKXTHIEIZHE M, FRPTHEF M
FRAEASNRE AR EFRDRFLE, TRALENSEMRKL ZEIK
R, Fmada s AR LgE R RA A,

(Z) RAHH# LER

HTFEELDRBRELTERLAARKARNFETFIRLRL. THRSEREY
"R, 5. . EBFRERMEGMEIFSE LK, FHIT. PCB. IC, #4K% LED
ESTREIZRMFGRALES LA, RN INHEF R AN,

() ARAREK, RERBARS

FEMEIR, NEAHAERIKBNIES K 37,001.18 F T, 34,942.41 7
743, 653. 50 77 A 47, 240. 86 77 K, & RA T = BB 9 A A 24. 71%.20. 95%,
29. 64%F= 33.11%, 2R ¥ EAXY. —F @, FHABREKK, —2RELEARA
TASTemBaRsiE. F—F @, RXEMA. EERRNTHEAXG
TEIENGESHERHFRETRERH, RN KERRMEAL & TR
ERRELFEE, NAKaEETRERBMAOY AL,

() AW AR T AL A 72 B 3 PU ) R 37 KU Ao At 442 38 R %



PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT SRV

BEAZREHNBEZZH, TEHEAERANS 25.86%0 1, 1A
BRITHBNARBEN, FRAELEABLTEXGFHEH. £TFTEARLTEE
TEBEAEGAMT SRRD BIEAARIT BT RIMFEK, BiRBELRRTE
AT ELIFRRTEARIT, RTFEFRMHA 9.10 T, RATEH 40%, A
TEREERIFREEREH 71,299,451 &, INMERATRATPIEEY LA ZE
86.42%, INMZ ARG RATILBI TR Z 57.73%, KT AR AT A4E B BRI R
%, RN RN BIARETROGBBEIL, MR FKERREE A
AR, AW ERTF LT AR TROELE. BRATEETSLIER
BRTa%xE, TEEAMNIEXFFEANAARA MG ALAE 11,928.06 T LE
25,953.00 7 AZ ], AkZFHILANBAEMFRAZTERL, FEEHKET
M5 BIMER, SPBERA TR AREE, AE—RHHKSEZLEN L.

T AR R E N R RAT I EE RGN R O 2021 4F 3 A 4 HEBFFHIAF
SEPURME F T e, 2021 4F 3 H 25 HAEJFM 2021 4258 —IKIEES B AR
R HVOEIT, AWK AR E R GRAT IR S B R SUE A IR 22 2021
7 H 13 HEFFRIEN mEE 25 - F-Hka i 2021 42 7 A 30 H A1 2021
B U R I B 38 R DK 2 o LI o AR I )R S8 o R R AT JBES 18 R SR AS IR IRIE 2752
Gy %, FER A ENIE 43 R R 75 nT St .

= RRBERFRATIRATH RN T EMESEAE, BEAFEURNHEEZH,
TERESE N AR S RBAIF R A R HEFHA, HAAWA IR ARy 5 0 R ARAT I
2 IR BRI A 57 -

DY A YR ) 5 6 G AT IS 8 N ANEE I 41,000,000 25 41,000,000 2D,
ST BRI

Fo AR E N RRAT R E N U H o AR B I mE F S+ ke
WA S, BI 2021 4F 3 7 5 0 RIRIARFE X RORATIRE R AT 6.33
JOE, AMETAVGEMEEAER AT 20 M5 H CRAEENEMEHMH, THD i
SRR G KT 80%

G}

Zl

AN F BEERAE E A S H E AT HIAV R AR IR AR AR e
A SE BRI ST, K5t AT Ui AR A R 2

1-1-4



PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT

SRV

PN~ AR AR E R RORAT IR 555
(R da Vo (e onti S I R WA M el Rl

7/

4 MK 25,953.00 JioG, HIRK

. AT SATIES:E. e FIRNE S ECECR, RIS . BB EH A AT
77 KA EC R F

BT =4F, AFEME s aE R .
B Ji6
SUEFEEHFR | HEHMEFS

L
iy | FEATEE ;ﬁgﬁﬁﬁg ERART LT | BT ETARY
(BB e T ATFERER | BRBEKEF
8 %R T

2020 S 629.49 -7,114.94 -8.85%
2019 5,369.95 10,725.45 50.07%
2018 4,959.54 24,062.48 20.61%
BIE = R IE 4L 5 S35 m] 4 BL A 5 Bl 118.81%

IS ARIRIAVREE R RRAT IR H RATE R Z HiE =18 H AR L.

T AR AV E XS BORAT ISR T7 S B SN 2 3 B 7] B A AN 4% BTl

K AF

T ARRKATHIEAT R GO T ERESGE . T ZM A LIBLE 7 SO A F A

RRATHIIAR o AREATIR, T ERESRAER O 2~ 7 IR BB SERRERHI N .

T ARRARFER RRATIER 5E R 2> R BRI § BERk 2 He
PRIE,  AIRIAAFE XS GORAT SE e, 2wl (R RR U o S48 b R A 7 RE AR
'R ML PR B 3 ST AR U TRV R S 6 R AT T S e L B0 [ 3 ) DU o 2 ] AR B

AT RMAE » WA URAT A HERE R (B AT 7 0 B IR T 7 AHOGSE e, (EL Rl
SE IR M BB Jit A RTRL A 2 ] R RAE A PR DRALE



PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT SRV

FE B bbbttt 1
B RBIIETR oo 2
H e 6
FE N o 8
g e C 0 ) N7 OO 1
o RAT AIE ARG B 11
T RAT NI PR B SEBRAZ I A AE D e, 11
= RAT NFTAAT ML 32 A 5 AT TR B v 12
POy RAT N EN SR, 77 BRI FE AR e, 26
i RAT NI ML R & 2 KRR EEIE ..o, 35
IS TR EI eovoeeeeeeeeeseseeeseeseeeeessessessensessnesessesnss 36
T BTG R IR B A ERYE 44
JN RRYFIA . AFFRZEZE I oo 46
TUn ATBE ST oo 48
BT RUEFRRITREE ..o 49
o ARIRBRAT BT ST oo 49
Ton AREATI BRI GRAT AT R oo 51
= RATUERIIMAEBSUEN T RATEE . BREH .o 56
DU BRI s 57
Fiv ARREAT T RIEEIIESE B covoevvseieeesseeesessss s 62
ISy ARREAT G A FHEHIBUR A i, 62
B ARWEAT 7 RIAFA O T8 50T T HEAE 1 00 DA K 757 2 4Rt R T
............................................................................................................................... 63
BT BERESRTAREERSMEAR TS oo 65
L ARRIARFE N RRAT RSB SIS TR 65
T AREER S ETH B EEE AT o, 65
= RURATR A T B BRI 5 RBEBTELI oo, 66
FIH BREASRTERREITN AR S ST oo 68



PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT SRV

%

— N

v RKAT I A mR g KB Ar B BORETH . mE N R,

0|

e AL R g v T 68

NSRS BAEE 1 KIS D e, 69

v A E SRR RN Z L5 R AR BHER AR RERAL S LA

M TG G ABIE D oo 69
WU RRRATTERSG, AFREAAER S TP slids BB AR KRB &5
BT, A AR IRBEAR B SRR NSRRI T o 70
F. ARG RS G, BB AR CRAT KRR (R
HHAED MIEGL, REAERFLEIER. WS RAN GBI L........... 70
BRI SRRKITHIZBIREEIZE oo 7
o ARV TE RS R ZAT TR IRURE . ovveoeveeeeeeeeereeeee e 71
Ty BRI R oo 72
T MBS R TE R o 72
UL B BRIRURE oot 75
AT GRBBATHIRIIBETI oo 76
RATNEHESR ., BH SZEEFEA R, 76
S N R Y v = NG OO 79
RAT NITFE W oo 82
ST G T B oo 83
R T AR UCRAT IR B BRI o 85



PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT

SRV

BX

FEARZFEUMNHF, BRAEAAU, FARAREA W NS X

— —BEARX

NAE RAT AN AR

BN L LA R et A IR 7]

AGFEVHIH

CARINTH L ARG AR A BR A 7] 2021 4R FE RS E R R K
TSR U )

AURAT. ARRFFE
X RATI

N 2021 SRRV E R RORAT IEE AT

(AFIFERE)

BUTAE RN CRYITE L B B A PR 24 7 F )

(AFRED

(e NI ATE 2 =)D

CUEFHED

(e NRIEAERESFE)

GEME BINED

CBNEAR T2 FRIEZR RATIEM A #ME GRAT) )

hEEG S A

T ENES I E R A=

R

BRYINIESF 22 5 Fie

g A

o [ B 4 BT IR AE A )

TRIEENLI . KT

AT B A7 BR A )

C R IR AN
It

KRETHIMFFEHT G B 1O

RAT NI AR

Bl g CReIlIE )

EHE

YN AR B AT IR A R EEH &

Wi

YT AR LB A PR A Fl i =

IR K=

YISO R AT IR A R R &=

=%

ERe B RS

KIBEAR

FRIBE 5% L ERIBER

BN LA

FNH LA ARAT, REATANETTAF

VAR AT

VIR AR AR, RRATNER T

VAR E AR

YHAREE AT (ABSENINC.), AKITANEEFAH

N
N
[
Zl

BT AR AIR AT, RERITANER T AH

K
2

kb

SR
5
Il

I AR S B AR AT, REATANER T AT

FE AR
A

=
T

R

BT R R ERARA T, REAT N A 7]

AL LY

BYNEIALOI B ARG IR AR, RAKATNER T AR, BH4
YN T B 28 50 ) LB ARAT BR 24 7]

P AN

NG RATH R (RIS A B A PR A 7] 5
T B 2 2 R e 3 A B0

Jo. JiTt. feit

ARM7e. AR ARMT

RIT=F W,
L]

2018 4. 2019 4E. 2020 4£F12021 4 1-6 F

1-1-8




PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT

SRV

113 _I_Eﬂ ”»

i}

REAEFFAE SR BEE 1+ =ATFEME (2016-2020 4F)

“_I_@ﬂ”

e}

REFFAE SR EE DU TLEME (2021-2025 4F)

= Bk AERE X

LED

Light Emitting Diode (&Y M) HIfEIRR, A& Fh i E &
WA SRR B RO GEA, Rei s L Re L ROt RE
KRG

LED 5 F

— AR AR ARSI, T A E AT ALY, R AE LED
AN P Bl B A )

LED 35, %%

LED Package, /&% LED {857 348, w e aEpkhaid —
E LZRERE TR, #5h. BREARMER LED &4
P AR B R

P. sifajfE

P4~ LED AT BRAO S 2 (A RO R S, 385 LKA N BT,
a1 P1.5 Ron i~ LED ST 2k 0 5 2 (B FE B~ 1.5mm

Xt b

FE—EMIAEDGRERE N, LED iR BR g Ke fEATY 5
LM RD xF LR, B LED o B fi VRN B S B 52 FE IR L
Iz}

WK

LED 7R 5 5 BE IR G RE S KLy, o IR R MR =
A R, B S R W R4S

/NAE]FE LED

A A EEZNT 2.5mm [ LED SRR

Mini LED

— M 4R SR FH TEORG  A8 A B R I dt 2k T XS B R TR BE
0.2-0.5mm [] LED E/n4A, H LED & RsFAT 50um
A1 200pm 2 [A]

Micro LED

— FRORE 8 R FH B RS 5 2 A B I st 2k Uy QS I s T /N T
0.1mm Bl 100pm 1% ZHikiff) LED S A, H LED &/ R
S /T 50pum

GELF

N LCD $2E EOCIRI RN, 2 MR mOGIR Bk
il 16 I 18 S 2 O TEDEIR K RO

LED H &

LED 28fF e MG R e, BRI ML G B i H
AR, GENBS TR S OCIEM A R ARMX 4, 18
LED B, BoRbi— KRR EHE BRE

OLED

Organic Light Emitting Diode, AHL& I AP REIAR,
SRR AN AR RIAUR A RHE 7R 5) T, i B 1
HEANMEEFBOROCHIMG, Xt LED HME AH P
734k, AAEE LCD Woresini B LIE, OLED Rl H A

O 7 e il e

H LED f Fr Z2 KR G0 (A BE e 25 1~10pm S84

EEHBIOR

K K& Micro LED &5 7 AJEZERR 73 88 I3 1 21 H An S A 5l
B RS AR B EOR

COB

— A LED #AEOR, RIE T fRIAGERG A f T oo e h B
Zik . RIS AR E MR B, BRI AR B
PRER O R B BT oo, BRI IRAE AR b, JF A4 A
P OB A8

8135 COB

i B BORRHEAT COB 3%, B RAEN F i AL B AR B
EUURGARER, SRR R B I AR R AL B B R S P
IO 45 7 78 B 2

IMD £ERE AR

—Fi LED # &R, BIARYE LED o5 H ik 5 SR AR B OCHK
2 B R IR AE — A

e b P e BOR

e R P AR T G B ROAR B — M g B FRDRE T 51 B B 51 25
R 20 T A 1 2 A BV P AR PR 3R T B B AR R

1-1-9




PRI S EEAR G HUBE 0 A7 BR A ) 2021 47 JBE )Ry 58 0 R R AT I 52 R A ST AT SRV

i b, 38 I R BR AR A T3 120 U FR A R 1) R B O 1

A
Yole E | Yole Développement, —Z& /& H A7 T2 E (T 40 FEH LAY
Grand View Research f | Grand View Research, Inc., — il [ 1 17 37 4 A
o, | TrendForce M, —FARBEHTIHIRN M AT ML Al
TrendForce 18

55 B VAT SN, (RN b BRI

GGIL. & T je | FLPLTTERE, & TR LB A IRA R, R
C T FULEEAE N 5T 5 1 K G LA

T AGEE U AR A oS S AR BRI AN A R R R, IR R
7 PRI DG 8 LN 3 R o

1-1-10




GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

BT RITAEFER
— RITAELER

IR S BN 3L ARG A IR 7
Y Shenzhen Absen Optoelectronic Co., Ltd.
i 22 b 7 b TRYINES 22 5 it

UEZF IR YLk

i EEARRY 300389

JDAARE 2001 48 A 23 H

b T I 20148 H1H

T 31,899.4173 Ji AR

PRI I X 3 BT TE 5 K 2 2018 5 R Z =kl —H 3 #5 A

—
PRI JE 18, 19, 20 2
St RINTH I i X I BE S 2% 2018 SR 2=l —1 3 #k A

FE 18, 19, 20 2

Gi—4t 2 E A | 91440300731127582R

REREN TERE

HHF S IMEFS

HIS B i B 518129

HLTE 0755-28794126
(L 0755-28792955
IR Y] dm@absen.com
AIITb http://www.absen.cn

Mepsily. CHARTIH 5547 HdO ; LED M7 RosBERIWER . A7
T &, HEHURIEIT R 55 i (BLEAS AL, R
FD s BB LA i 20 de90 . SoRE W) ST R
TSN BAF LA B T WREDTH Wik SR E SRS
JUE A 2SS B RBORBER T QR ATEREIL. [H 55
e ks 8L BT H BRAE, BRI H RS Vel JE T el 2D o

= RIT ARG 1R AR AR R SERRAE AR
(=) RITARRIEH

22021 56 A 30 B, AFFITHEBARFRENIT:

R E HE AR | RITBRAE B

AR A HR AR YRR B FEf LLAB T T

1-1-11




GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

HE B | RE

TEME ANREEAYN 82,507,669 25.86%| 61,880,752
fF7K 4L A I=EAYN 61,348,491|  19.23%| 46,011,368|5# | 3,300,000
PASAN;3 A I=EAYN 61,300,544  19.22%| 45,975,408
L T T kS 3z
Koy T B ME Lk 4R [ ‘EV‘]jE.ﬁ 9,600,000 3.01%
HIRAHA EN
WIS RO |
n = BEWAEEH
1 BR 2~ &) 91 % - 5,425,100 1.70%|
WK
b EERRITIRSA
RS- A A £
E‘,“ % f ’H#‘ ];w 1,517,400 0. 48% - - -
HRASRIFHKEBLEL
4
2R BHRARA 1,000, 103 0.31% - - -
ke AN HNERA 768,212 0.24%,
R AR I=EAYN 741,368 0.23%
I [E S PAYN 572, 600 0. 18%

&1 224,781,487  70.47% 153,867,528 -| 3,300,000

(Z) RITAEBRRE R EERIEHEIAER

BEARAEENRHPBEEZEZH, AFTLERK AR, LhriztlN. AaH— KK
KNT EMSA, HEE AT 82,507,669 Ay, AT MBKEAN 25.86%:.

RIRRATBIRATI RN T ERES A T RS LI 4 7 A A FJ AR IR &
T . RIRKATIG, T EMAEB BN AT R R SZhrisd A
= ETARLTUENFEES S RITILESER
(=) FrabtTAtER

NEFENWSS N LED R BRI R £rE. . AF LED £F 5N
=it o aEERE . MLETRE . SEGOIERE. PANKER. BRI, PRz
NH TSR, 2, Lliskh. Bems. | e, KEIHE. ZEE.
TRV B2 40

MR EE 2 A T A AT 2RAR 51D, A SR LED B
BEATkE T “UFENL B A AR F T i g gL 7, AT RS DY C39.

1-1-12




GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

1. A7 ETFFER

LED & — 44 O IS A% T F - R 28 O R 6 7 A R RS T
REFEMTORHE 2R ZRE . LED PEEAR S8 Bl Hiig i R, BiE
F L LED AR Fy A Fr Alk, i £ 2208 LED 33k, i A% LED
Englks LED BREH Ak .

LED 74 R = &

I

N ~ —|
L . - N
HE Fy il i }_ o i i H B4 —t g FH 7= iy I

J o\ J L S y

e

ik

AT FTAAT IV JE T LED P BE T LED oR B4t LED BoR bR 2 M
TS ARE =, Z3@iskm. MEems. kb, mEnmE. 2Pk,
FEAE U B AR AU . T AR [ IR T R R A SN SE IR E 22, BTk 82 H 4k
T AR H #3484, ROk LED o 5 N H B U B4k 2540 %%, O LED Ui
FeA P iR O T R T I A 18] o AN, BEE TR T I I 1 28 R R S8 3 55
AW s, ZimH 0t LED SoR AT ddl BT PERE FREE . ZHEME,
PARAT N A AR b Z7-E I 55 BE 0 2R AR Wi T, S 1T 37 75 Sk H R4 Bmaft
RANEMEEEE B RS ae I MR AE T 55 G b TR AL, AR TAT I
P ARVAR LR — B RS S5 4, TR EAT A% R gt — 2B A4k

2. LED TR B,

(1) ATMEFARIK

1-1-13



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

FE LED Won BEATME AR K R KPR A 1R AR = 1 2 Je
e ] A bl B A e R AR VE AR IS AT, B AR T AR R B
Wit B KGR, R SRR R TR R
ARFEFE EIUR T KR IRED , QR RAT NAE A 2 1 3l b 2 7T SE3EE Jf
SEEAS IEAS FEFRHITE £ 1.5% A . A £0.003 LAY, FAMSERTIA 2,000:1 fAI5T
FCFE, IKEEWTIE 4,194,304 2%, zhas SR BERlE #n] LA 3] 7,680Hz DL L, IR
Jo ~F- 253 1] B T SR s (] BT IR 10,000 7N o FRE LED S5 5f M\ B B — 1) &= 4h
[Fi] 7 S 7~ B R B 25 PN v BT SR B L T PRI e AR B TR R R B TR
LR R 2 A R BHE AT NEA AT KRB A H R 4B 3 H
r7KF, 3 LED R b s pif3 8] 1 E bR AT, R dide b g,

(2) AT BARE 5

LED 47 MV A T A% D AR 0T 78 1 ZAE e B AE LED bii#47 ), Y2 LED
MV IESUAE R B R OGECE I LED =&, H TS5 A6 LED Mg iE
feE K, M LED PR K Ria#kE, EFr LED KJ KR J7 ) £ %
B A SR /NEY SR LED, FF & #T—1% LED SR A e ok - 455

UL AT b A E ) T v IR BRI, SO A L B
Y6 J& LED o7 ity S HEBH 7= 5 (0 7 FH 450

p=i

AR}

(3) ATML T IR

WA AT ML AR R 5 W) ELERI AR R0R, F 7 SR 7S R R 82 H AR A
NS S AW, a0 AN N = KN R TEARF IR 3% 5%
H, AFEIEREAR G AL, D PAMNRIRSUR, SRR, N
JUKBVEFTIRAEE, SR, ROGFEERES, LED HEL/RHEAR
T A, B R BB O R R . 2) P ORI, R
AR T 1 FIRE T PRI, B R, DM SRRSO 3, ROt
FEPE LAl P A B BRI LS 5 2 )L 45 . LCD Yl o A4 32 S A, {2 OLED,
BOt. /INAlEE LED. Mini/Micro LED 58— R R REARWIEH M AL . 3) 4k
BRNTEANSAEINEIR IR, W E 2T MO T =AM, GBS~
B ROCEY R, KH S BN RoR R F SR LED. A KE, 48 LCD.

1-1-14



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST AU

LED SREEIAM AN AR, 27 WIS EB A S FmEAR. (|
W% LED W/nfEt  dihlfe. B, Rillie 5 5507 i H AR A W R 6
¥, ¥ CH9/NEEE LED. Mini/Micro LED oR$iAR H 28k,  HIE DU
IPEFA BN & 2 B 3 St R e 4

R4 GGI ##li 7, HE LED BoRrBRAT LTS 2015 41 334 27T
B = 2020 1 5321278, FEEEGHEKEN 9.76%. 2020 - [E LED &R 5 1%
UL DR RIS o O A TR, TR LERRIEA 19.27%. Bl /)N A P 2 7 3 1) 12 P
MUBHE—259 K, Mini LED 7R BE « Micro LED RoRBEig b SEBUE N ], LED
R AT\ 300K () 3G K 2 A) o AR GGIT $dE 7, E LED SR BEAT ki
W 2025 4545 SR K % 825147, 2020 4F & 2025 E4EE A1 K R KX 9.17%.

HhE LED & 7R 5F 113 3 U T

27.20%
900 gog  30%
800
68% 16.02% 20%
700 9
600 10%
500
0%
400
300 -10%
200
0%
100
0 —30%

2015 2016 2017 2018 2019 2020 2021E 2022F 2023F 2024F 2025F
w— 2l ({25T) Lk (%)

Bl kIR GGl

/NEJEE LED BoR b — o F8 sl PEAE 2.5mm PUR% A LED RoRBE, /b
[A]#H LED 7R B H 2011 eI g7 Lk, E&Rsh @R 2 M. 196 &
T LED #¥E 2R, 2014 LK, FRIEVNAIBETTIAETE S BUR LA I S 55 4tk
5 EEAN S0%IZHT T, Ak, | AR AT R ML N EE B R SR T, 2018 4
L] 60%, AKX —BEFBIHES: . WY GG KHFF, FKE/NEEE LED &R
BRI 2019 A% 114 1270, FEEWKFIL 40%. 2020 4, EHA LED
TR R AN SZ AR AR EEE, SEGEINR, b Al 22 SR E R e B 1) S e A

1-1-15



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

FaSETY, 44E/NEEE LED SorBEHIZHECN 12023 1276, #EHE LED &R
B hiBiE %N 22.60%.

Mini LED tB#F5A “W2K LED”, J&f8 fhki ]R~HZ4I7E 50-200um (1) LED,
R RS AT S R BE A T AL S8 /MAlEE LED A1 Micro LED 22 Ji). 45401513 COB
8¢ IMD K, Mini LED A 528 1mm LAF silA] R 27, 48 3R % BE & T/ E R LED
HAPSEIICRE RS N s KR s, [F AR ar A S b, T2 R
T RGB B/Rbf. E#HE/R. Bi0ABMEG. HUEL. FHE SR, Yole
Bl 7R, AFK Mini LED BRI A 2019 £ 324 16, K2 2023
FH 8,070 i s, EEEMKEEIA 90%. #& Grand View Research Fiiill 2025 4
Mini LED Wil BORA S| 59 143670, FESIEHIA 86.60%.

Mini LED 4=ER 1737 A
Hfr: 43T

70 A
60 -
50 A
40
30 -
20 A
10 A I
o == W II , , , ,

2020E 2021E 2022E 2023E 2024E 2025E

B KI5 Grand View Research
3. L EEBUR MR EEM

(1) FEEEM

aae) BURABR RATERI] RATHT [B] EENF

R ER™
CETEER | AL, RS,
1 | IgEdlE s | iR eEE. L5 | 2006 4
%) Fiv BRI 3
TRJE)

PR 5 B R 5
JE R IR B IE BTG 3, et
7R ARG R T fE B
fh, DRIPPREEAN N A 5

1-1-16



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST

SEUHH

(A EWIE LED

XK E T8 TR B 1 2 e

BoRFEERZER | RE B 2012 4F | AR, SRR BORHER
YSEOLTIIRE), T i FE S FR AR AT 7 e
(KRG W
(LED) &RfBE | EREkH 2017 F | MSE T LED SR BRI v
MR T57:)
AFrUERLE 7 LED BoR 5 IA
BAE L . HREK,
L K90 F i KRN, DK bR
é;’fyg»ﬂmﬁﬁ 5B 2017 4| . ke, AR ER,
& F LED SR BEF=fhe AR
AR TR E A e AT
Frife
jﬁgzﬁgi 3 ST LED i it
SHE (2019 4 TASH 2019 4F | RIEMRL. PSR F AL
FE M B SN H 3%
TN
(2) FE=IEKR
BUR 2R RATERI] RAT 8] FEAR
7f 2006-2020 “ERRIHAN, F
CH & K R P SRR P i BN« H A
HREAR R | B %P 2006 4F | WA T, FRRH
RIAEL) O R R O K BT R
N
ez AR A . B
% B3 T PR, AL
B 4 AL . %%QJSﬁ%ﬁ@Mﬁﬁi
BB B LY ] 5% bt 2013 4F %ﬁﬂﬁ#@ﬁﬂ%%%%%
(2013) Ak, B e
PR R X, A = 1 4%
R SE A H AL L B
PINEE Y5 Eh L e € Ak
Pt Baean. A6 SRR
QBRI #5 R4, muRg e A
RE®KEM | BHEK 2015 4 | BoR. KBHEEGR. HETH
37D} . LED. RiIFHHF. &
R 5 BHEAR MRS Ehruiit T
VE, BRSNS AT bk J
(I ARAB 5 me il
R MK . P B R SRR A R ORSE—
(  2015-2025 PRAARER | 20155 A5 BEAR
) )

1-1-17




TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S

SEUHH

RO E D R R,
B DKL B A 5 L AR
(“+=7" H
TS B (BT 5 BT TR b
5 iggﬁj;“‘ﬁ%h 16 | e, (el AR R
WP A LI585, HRTHAIME
e PR & KT
(R e 7 8 _
N o e R E RN <=
6 gﬁﬁifﬁi $§§¥Eﬁﬁ‘ 017 | P R
) ) N I E £ ot
IN T R e
CRmEER LE | FALET “B—Fofs BHAR
T s (o1 y | AR WI8F | yr o R 2 B
b1 6 S T 1
“OVE IR OB R B WS R R
(TFT-LCD) . KMtk
€= b 5 g 1 2 (LED) KAWLRIE W& &
8 oS HSE (2019 | Rik&E 2019 4F | 75 (OLED) . HLT40E R~
FEA) ) Y~ 3D BREEH M BN A
PP A BT
5iH
KITKRE MOSFET ()% k.
(P A b o S 4 5 R SR
Sk % 4 o IGBT (i s 2 i SUR 2
S | pwmmr Ty || FEAREE 20205 e MEMS
%) (LIRS . K% LED
B SR B
TN . e
[ ] R e AR | 4 (A K 2 ﬁ?ag‘%?gék@%i
LREEIA | HERS, HE HCPHL RS, R
10 i . o1 2021 4| WA KB &, RIBUT
FAEMEIRT 2035 | & & Ao A 2% 7 . n X .
puligigishognd B BN BIRIT .
B AR S TR 4%

(3) X mEl A= E R

LED 7R FRAT LA F B —AUE BEOR ™, R E AU ZEEsh
X TEITE S A ek B AR IR S VR X DN B A KRB T &, KR
VORI « KEARIT « wiis B S RSO R 55 I BOR SCEE A i LAl 5251
I 2 BRI K 13

IR, (7RA R ReHliE A MR (2015-2025 4F)) (=107 FEZ g

1-1-18



TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S SEUHH

PRV AR A1 e N BRI [ [ R & A kL o R R 5 -+ DU A T
KA 2035 i 5t H AR EE) 55— RVl et i BCRNHEH, 28 LED
SR BEAT ML IR (i R SR At 1 R A P i EERTIBOERE PR i, x4 ] FR 227 R Je i R AR
Mesomi, o, 2021 FERAGN (hAe NI E [H R 5F itk o & 26 -+ U4
TAERRIAN 2035 st HARNED) $R i “HEsh X WIHSE A L Rk
PRI, s XM B AT R B T 5, KRTUR A RS EEIT . &iE
BRSSO SS 7, AR TR IRIRE AL . IR SR A Xt LED SR B i
TWE . MGTFRR, st PR,

4 ATVFERHE R KT G T B

M LED PV EERSHAORE, B AMNE SOW i 0 B B = 2Ot HL f#
MG RS 4, TR e T B AR AR R IR AR L. T
W, 4R LED SR BRA b B ZE AR E, AFE AR FIEAE,
MIIRHAE N 2 5 KT LED BoR bbby C SR AT S, KE
wior B AR FER B L LED Bon b4, ik k. akms, Bk
[ LED 2R FEAT LA P AR BE IR, 2020 4E F 8 X3R4 A 5114 57.90%.

2 ZHENKRE, LED ot O AIRHBOE 4 8 m LBEAS . AR
RINERELIINZESF, DERESLT T MRS R IEER B il . fEIRIER
Wi B i JE A R RE K OK I T T, I At A B BOR. i
BE L2 1) Al B

1-1-19



TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S AU

2020 HE4EK LED WonBE) r s b5 a RS

m PP = PHEH RN = 5 ) B = IARL - = i AT
s —EH TR e iR e At
B K. TrendForce
5. fTVkiE\BEZ2

(1) WFRSHAREE 2

LED RBRBATE TR, FEW RSk, THENER . BT
BoR HUBCTRE . Tl Bevh . BaERIEARADE Y MRIRL A5 2 A HOR U
FAb AR A AR NEEE L SRR AE R LED o B i 2R I BORB R
LED 75 Jif £ A= iy Ji 391 o 75 22 10D 48 b T REAF AL R 95 (A BE, B ORAE =
I PR EIRAE AR M KIH RECR R I AT e AR e s R . B
JSLFH AUk ) 25 5%, [R]— BB A2 AR i A I N 2 IR IR e A sl KR Dok %2
S TR R ) By PR AR R R AR OR B Ry, SXF h B AE A BT  A
&R ATEEVESR I T R R RN B AT B AR BRI AR T, 2 R A
BEEEOR A AW L, g H AU R b i BOK . ARREEE M )
S P E TR E AR AT, XTIk AL R BOAR T A
A IE T2 H R R ER, 10 S AT A4l bl IR ] A SR A T ZER,
A LEE PRE N T3 f5 SR A R A . BRI, FREERER BRI AR R L #F
BB AVH AT ML N e Al AR SE L A% D0 B3, AT A HOARBE 22 5

(2) Hphida

1-1-20



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

LED ST E T3 EMAT . Jy 1 IRIERSE K BT AR ™ i
i BARMVBEAT KRB AN, BCE % & 51 i) St A sh A AL 7= B LGB 1]
AR 2 R, R LED SoRBE Bt e b UK, FERIT AHAE AL
R ah Bt i A ol IEHIZ S, BLERIER T AT IR B it 22

(3) T3 ST 2 B 4

LED SRR B V2 N T B 2R Easim 811, 20 77 0 177 it (R A R R E AR I
LED R b A2 dlb b Aige id 2 A 5L B R, A B R 0RE T f K
A R T B BE T, AR AR A N IS AT BE T BRAE AT b A A I R 44 T
H S SR ] AN s — B PRI %) S S L o F HAT R4 14
FIARSS Ja , F 7 i DO REAN S BN ] 35 7R % P B A I 50T 3 B0 m i P kG
P, — AR EH, A M TR0 REFBOV KRR 8 a1 R & .
Wb, 5 2 N T3 SRR IR R L S0 AR 2 v ) B T A A ATl
WAL AN S SR, FFERIF S L R E % 7 B, ATk AR F Ak RE
EAE TS S ENRBER R 2 —, X TEHEANE T E, AT EAB
(RT3 K T S B 28

(4) NAEEz

LED ATJ&E T R Tk, Hot R A SR B MOt REOR. BT
TR B REGRAERAERER. THENMZEOR, Jue. WA, JLET
FE MRIRH R E 2R REOR R, K — R T ZRBEMERIEOR, #liE T2
TR R 2G4 AL, AT A Al /5 2T — b B Ll iR ie 4= 5 A4
BAfTL. EAh, BT AT AWALAL, ORI RFE I TE S /0, b X i
A oRAERIE SR, DU SN, SR FEETLES . BERR BB &
BB & BRI A RE I B s R e E ik &, A B LA T 58 4 vh AR S L

6. TILARRKEES
(1) FEAREAWEIF R LED BB MK RFEA K

TR, LED E/RBHATIWABRIED IMD EE 3R, Mini LED.
Micro LED Z55i AU AR, M e st T AL SR B3ED, AREE — A H /N ]

1-1-21



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

J5 LED WoR KM BRIEIK. 2020 4F, BEE % KA 7 Fk S HE H 5 /) 8] B

(P0.4-P0.7) I i, TNV 938 % SR ROREOR BB Wi Tt A B A it —

B PR, ARKRILAE PL.2-P1.6 LG /NEEE P11 BAN B dh de RSBl RE
(2) /MAEIEE LED B FRREER ST RE K

S at T A RIE 25 T BRI R T S AN BT, /INEJBE LED J2oR B 1EAE
Mgzl 2l REVRSE Tl on S HE M & SR BRI SR
U, X AKRIE) LED o i KU ) e pl A

4 TrendForce W7t 444, 2020 4421k LED BoR Bt KT 4R 55.25 12
FT6, Hr sy Nal R BoR B R A T K KRB 7). 2021 443Kk LED &
RBEEITT S TTIA 62.72 123670, H BT N/MNAIFE I 37 U N 26 123578,
% AR K LED /-7 BT RI9 R, Fitfili LED /N EEE 7R 2020~2024 4 (4E 5
BWKEN 27%, SRR K.

(3) LED E7niE A —#IERKREILE, REREHEX

XTSI B, HT LED RoRbf B S H 3 mnt bLEE T
LR R MR BRI A, TEA R I DL R B S5 B oA IR R 3
BB RoR. B LED SR B A& BIBHE N, Rk 100 ~F PAERI#R
AT B89 LED B npE 4. LED R/RnBElr T AT H T/ aailltsh, dn]
DUH TR fRERYT . MR IE. WREE . KRS,

LED M —AUELL A, MRS, B S %Ehaeh—i&k, NHT
FORB I T BWRR . BES R, WRIER m o WM ERCE .
FEBE 5G A4 S M BTt o0 miE R RR 3K, Rk LED miMk R I E R,
# TrendForce BF FLEHE, WIIRZ) M EHL P15, 140 ~FHIMIMORIFE, B H
TRR 2020 FRBRTTIHREL) 3.5 JTE, FifliE] 2024 414 192 /TE, FHEH
A 53%.

(4) BEZFBERKISZ I EIRTE B & R 7K

2019 E3 A 1 H, TEER. BRI MR, PR HEHEMAGE R (8
ENEUR Y R RAT IR (2019-2022 4E)), HA B HERPE ST 2022
T, 4K SE LA RE I RIEIR T, A5 2k H A RN % 2% X AN I IR R g A

1-1-22



TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S SEUHH

Wroed, SCHUE T HRIER B 3 J3/AN/AE, JHRIE R & BadEE T H
8K IR EIE I OS] 242 FESCBUIRIR . 2Pt BT R
B REATE bl gk S5 A S I v AR ASEA G N

KA 5G IEd R AR IE . JEIERSERT /L, LED WoRFRAERKK AL 2
8K il MR e SE T me F o MB35 ERE, 2Bl %
BRET. HEExl. BEHEFMEGHE 56 SARB P, B PhsmEmin

(Z) RITAETIRHESEMAFTSAE
1. FEZFNF
(1) I fs

F A H A FR A F] T 2012 4 BT, 24X : 300296, A Tk,
—ZX MEE LED B2 R . Wit 57 SERIRS AT . %A R KL
T 1995 £ 8 A, PR BEEEEENSEAY, HirAR AT 5,000 A, #
A 10 RA = HEM A 7 REFRE#H O

(2) IR

EINTH MR A PR AT T 2011 4F i, BEZEARRS 300232, 2T &
BRI, &—% LED NH =57 Z8E4E0 . 12 AT AL T 2004 4 10
H, BETNHA 30 2545, TaF, E4EK 160 ZAE KX PG #ET 3,000 5
B TS TE IR 5% Y A

(3) BT

YN BRI A PR A T T 2011 4F_E1i, LAY 002587, T %
BRYITT, ZIRE4 LED Sondits Ay, FFMEFE LED B A 4 fb e 7
PRI R . AP RN T RS . ZAFEE N IA 3 AR, 17 A4
AT, ARE 4 ANEANF AT, S TE R A E AR

(4) HEHH

FINE SRS R AR AT T 2011 £ 17, BREACHE 300162, 1)

1-1-23



TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S SEUHH

RAEGYNT, ZBEFIA ) LED Lo brfili&E R . %2 7] 1) LED 7 fhfE 2R X18H
HOY R 100 MEZFAMX, AeE kR, Frg. Bt Fi. .
PEAEANANE A E 0 L2 A AL

(5) ST Btz
OB G B A FR A E T 2011 4F BT, 2240 300269, £ T 4%

BRI, AFRERLK LED BonbHlEm LEd RS ER . Z AT FHE
LED ol & ik 5 & & b S Ak

(6) mAEE

B 158 B ERA AR AT R E MY LED Enr= &, 748
WEEIT. Zaa MALT 2004 54, HEIZ M E 4 ek 130 24N E R AHIX,
fErp E KRR 2 R gemliE i, HETH 2,000 24 51 1.

(7) IEFHHF

Daktronics, Inc. T 1994 4F 17, BZEACHS DAKT.O, i T3€E, ZttHum4
LED Eor/ = mfilliEr . 2005 4, ZarERER TERET (i) ARA
q, BT RS T RX R .

(8) Fl=8&

=B H T TEERATREMEZ LED N~ WmEER, T B,
%N AL T 1993 5, #14 2,000 £ 44 51 1L KT 230,000 m* fRATF A 2 72 FE i,
PR RN TR, R IE SRS

2. ARIFERFRE

(D) BAR K= Al

SUEIIH AR GBI RE ). RAT NIRZ IR EE A E0ER, BRI B AR N A,
TRFFXT LED # 4R LED RorBGE B HOAR . LED FF & fefstl R4 5
EE AR KBEEH] E AL R AR S T OB AR MR R 5K,
[ BS99 F 0 A% O BTVR BOR B8 78 5 81587

1-1-24



TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S SEUHH

BNV ST R BEBRRE ST RAT N it s MRSk Al R 7 i 5 B 2
SEE, SR A e R R BT R, FORE L ARG T
K iR A R E ARV E B, AT AR RO FIBA, SEIL A S KT
RANEH

}

SRR R ASATBE AT RAT NROL R REfilig oy, IR BRERIGE RN, 512t
MES #li&EHE R, KB T WEA R SO I B st A, gl T, o
REETE, SCBLRAEE, ITERAT NA 5EF I ST i 7T

FEAG B AR RE T AT MBS REIGIS AR B, I FT 08 i R
i o w RN SEEIRE WA I BT R SR IR 1R i R ORAIE

(2) A B

BRI &0t 20 SER AR RS TTNE, KAT N B RE B BRI E
KA, RAT NS WEAG 120 Z0NEZK, WEHRYL H5N. HA, EE. #f255hE%
13 KW I AF]

“HEORVEZ 4 LED SRR B R KAT ARIE B B A R R A
HIAES 22 4. W= 22 4. B K24 @4 R Z 5. B8 %45, ThE 4.
G B2 4, NEPARERZ AN PR,

50,000 ZNAi% RS RAT NGB RFFLIE T oydty, AR RSN E,
KAT AAN Intel. CHANEL. Skechers &5 N 4144 b3 257 17 K80 R AT
(3) A HuAk AR 2541 3

EIRAHAL RS 4 KAT NN E 8 ACE LRI ITE, HAfc
9% 2,400 24 ACE YIFIRS TR . KAT NS 743K 9 KRS0y, 400
ZF R EVET AT A ER 6 KM 25 NEZ, 14 4,000 £ 44 4 BR RS TR .

(4) K5I E B3
PG AR RN G AT Nilad “ DL 2251, 20 /5SRO R 7 0 3 21
WSS ARGEN, T B . R KBS AT “ LA oLy AR R 2.

1-1-25



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

B SR REAE B RAT NS 7RG 1T RGE P, @l ikt
IT RGN, &L 18 KIEEM RS, AT ERARe A EE RS,
W1 RAT Nin et #ahie. Baetbinit.

RGN IR AL SRTHRCT B (K40 7« SR 77 A s R 4E,
DRbe /N T (14 R T B, 35 % 05 W Rl 4, 3T H A Jl I E R

ATHETE A s s AT ANAE 120 2 E AT EANA AR, @57 7 270
KR EEIE « SE % I =N B S R I THLE], 3l e 47 b i A
TP ARG AR 2 T A I R IRl AT N Bl o 53 8k AT NS SR A,
REEARARG, b B2, JIRE &, HRIEFINREFRERF N, i
B IRA RS A AR b R, FTE IR Al R

(5) AL

FAT NBEFF “ 37 iRzl FoK s B TR A OAHER,
AT AU AIER ATIHR =AM, BL ORISR IER, Sl B2
RSP UAE . AL B BIRRAIRE SCII AT IS, R Akt AL
BMEFR” AFNE i, KT “MEe=1,M" BPR T BEg. KFEK
WFHEE 2] RGN A 53 TSGR AT 9 HE A AR A AR k. SCAE o

M. ZITAEEWSEN, “RIBFHEEAS

(=) EEWSHA

C

N EEWSS N LED &R RN A7 . A7 LED &R R
BErsahitd KoNE B BE . ALBTRR . PR RIER . PANKBE. BRI, PR
RLHIF T AR S = sclisk . SEGEE. IR ARSI 2B
TRIF I L5 UK

N HBRALIK — BT O “ 25 LED Bos M SRS 1RHER 7, HHT
P H R B i PEE R i A LR WA T i A A )
AL BE T A 2R AN 2 U5 77 W 20 1L 2% SE BB R 77 i 2K 5838 I 4 BROE AT AR 55 X 2%
SRS IR 2 e s P s B B B R PR AT b

1-1-26



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST

SEUHH

N R EE A AR

IS F U

FE 5

PRAE) R AN RBE
WXL B TR
i AESE

A RF. AW #751. GS &%,
C &%), A98 &%l

abiEsh. AES. WE

AX Pro &%, VN &%, PL

A El /—\ ‘)_L P T g N — >, ZIN AY ZIN AY AN N
i ES PSR, | A27 Pro &%1).A27 Plus %741,
(SN AN & IR L E53 BAT. YRR, #EAF | KPlus 251, N Plus &5,
I35 KL &7
BAE A £ 7 2R TR JTHBEEES HC &7%1. CR &%
N z= )
W B Rl B i Absenicon %741, KliCon %74

105 ) 45

(2) I HFEEERK

1. SRR

OnF] EEFARER B N A4 S, PEREIE R, BRERTEE . A RIEEEAN A
MR, 2 7S BRI RN R @ T RIS SRR R, BRI D
T3 MDA ik o BENIIRTE AN R AN SE 1k, PRAE 1 32 B JERPR I 5 1
R e PEARI A 1 5 B

O3 ) JRAA BRI E s T 3 A SR o 2 B JF A RH WA TT TR0, R
RS ASSZBUR RS 16 3 BB WAL P, BRI AR BAD R ILRS « 23
VERE SRR (N U 5 -

AFERYE 1S09001: 2008 1A%, i | — RHHHVEIEH E, s N
ARG TS o 2 7 SR EUA R 5 VP AR DRALA, SIS R0 )
AL, ARE AR B S S A FDRRRERI . FEAE . 0B ]
SE T A I R RE, AR L AR A AR, TR RN A GURE T 2R B[R]
TR, BRI IE A BLEAE KT, S ERIGRCE . A ) W R 8 171 57 4
PRAE R BTV RIS B, BRR LN R R 5B MR A I L BT R
PERAR AR, AT SR A LRI BE (B B AR R, SCIZ . S SV PMC 6
VAR B B LT R BTN R AR R SRR, T ROE MBI R IR BRI, oK
W SR IGIT B B PR, AREIT RACIERIE. HoE S S .

1-1-27




GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

2. AP

) AT /3 5RO AT R A2 L B s 3l RIS DU E 7 7 I A2 4
o r AR A VT B DU E AL T R A R A B T 2T 1T A
L% Gt E R AT RG] A RE I TR R P R R A T RE A
PIRHAZUE DR G e HEAE =TI, 208 A e A v 5 B Bl AR
e TR

3. 4B

WEIIA, AR R R LI ARG, SEERERE
Horilte. AFRPREMHE 2 NRIER 5 EEmE. Kb, REm 5o r8E 51F
PRI, AL T A R 205 XIRL E 7 dh K T HE T BB AR ST R fE R
5 r 28GR SUBSHAEAE A2 7] 7 sk 55 1% 7, s S =
PR RS BB SRR ZE AR o A R A L R TE R o ) R PR
ERASHEBCR R R ZESR, (OHRIERZ T E RN ILE . BoRSCRFZ

&
4

NEBAMEE T EEE RS RSN E . ST MuRE s G
By BN TG R R S R R ARSI R R S E R .
HEPENERERE, WENREFERRAN CRM £4;, #HEEHENEE
SREATR A E B, B2 7 R R I EREFFA VAT G 0L, BN P IT s, TR
55 H OA RGL5|I N SAP #5¢, #ATJREA . .

NN s 5 A IO A R R PRI R JE R 55 S
FRAE A o 2 R A2 B PRI 22 B e SR FH AR TRD S A S, BIAR RS T i 3
BEAT A I HE M 5, Fer 3 T IRER, R IR B4y . it

bb, o> F AR DRTE T AR A 45 T RE R AN R R A A S b

\

=

NAGAE e SR Qe s E L W TR 2 S TR 55 S
JE MRS5S A RN BE P i A A4 R R F AR [R]SE fh Sems, BIARYE T 1
AT E M IFHE MO L, HPX T IRIER, R A BT e I
BEAh, 2 W MRS DR TE R A B A P4 T TR R A R R L D0 5 2 b

1-1-28



VRYITH S A5 e FR P O PR 7] 2021 45 3 [0t 5 o 50 8 AT B 2 o i S SR
(Z) AAFENSER
NE NIRRT AFES T 54 E MR B AL
AFE] vt ERE/ER - WA EI%& | RIEHEA
g | EBER 2 il poe! R
IS S 2 syt x T | WrAAE =
2=y 03072000 | FRIITIER g 2019.6.25
i BEGILE A AIE B AL SR . KA
A ﬁ;iﬁ%fgig 4403969576/4 | AR NIRIAE ﬁﬁﬁziﬁmiz 2006.2.16
J\#u - 700605194 INESS - KA
. i b s WHANR B 4%
- XIANR Gy B IR T | 2019.4.10 &
ii gxrmar | O ymeepm | FIERE Ty
NS SEAR N eI NRAL )
A | ERARRE | 44039609VZ EP%A ﬂ] LY TN 2019?4;1%
H YIS % K3
. HNfRIE T | AR G4 ’
. Tgﬁiéﬁ% 04792671 | R KRIXZ | BH&EE 2021'2@1 R
v BRI io &
HM | e 1 b1
:*}tg igiﬁfg;g 4413361193/4 | T NRILAE %;D }\Z 2014.5.30 &
e T 413604269 PIIEX - 1=
(8)JZ 2=#
X e | IR AT s A , 2021.9.22 £
LAAEFYENE | B (2021) ‘ AL
094246 3& ST 2024.9.22
RONABLEH | 3077349 | RINTRRIXT gggiiﬁ 2018.11.12 &
R BREILR WA | 7 iaﬂm KA
kN Iy AR
o g;ﬁﬁfg;g 44031699YM/ | HHENHANH ﬁ;iktz 2018.11.16 %=
A " 4700212589 I e Kt
OTHRIE | | HERGEEE ﬁggi% 2019.6.6 EK
e BEGEILE 5] i 1
el g?ﬁfgﬁg 4403967182/4 | AN RILHIE ﬁimﬁz 2010.10.13 %
- H 708604268 RN . N

() ARBLEARKIER

NAZER—ELET LED BoRATll, fERKIIBIS I It A S B AR R B LAt

I,

W E ERA, SEREHT
AARFFAEATIAT S . BEARFRURPPEZZH, A

1 DAL F] o

1-1-29

EEIT T, RIER AR OERRIER, 46

NG

H| ILAA 125 T N H A




TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S SEUHH

MWEEERTIAR, A R HSIEITR R - &R L himahds, 6T Micro LED
BR, B3RS REAR. EREBER, B ENRER, HRembl e
2 RGBTSR REAE HARAIIE, AR R A 2 T OB
Ao AFITE LED SR BE IR K FIREAR B 7 A B F AR O HER,
KEEARTT K A27 RA)5= i B BS476-Tclass1 HIAAIE. AFFFE T H
—REWEMITTE Absenicon 3.0 2 R 51, 1%~ i K % H/Windows W R4,
HAETLINE . bt MESZ MR, Mg E—R/ s, S mE st
PR =, BRI R W ER T RIS SN TR . AR T A8 =
BRI R G, SEOURZEM . SN EAIHLE . APP TR I
A B GIHT, S LED SR BE (0 4 A i o A B . 20 =] IS SR E T LED
Bt ) RS SR RGE, KA S PR . B B € 55 I R A
TVSTbR B FRAE LR 7T R . AFIEH EFF K T MR Hikk Frame, % Frame %

F T BREFYEVTE, 43 1000X1000,1000X 500 FiFhR~F, FRVERGE. ARz iE,
A PRI PR K BE
() AREE~GH TR, FENHE

WS, AR EESREEI T

WH 2021 4 1-6 A 2020 4R 2019 4ERE 2018 4EBE
FERE CPA KD 120, 000. 00 240,000.00 240,000.00 210,000.00
reaE CPA KD 87,843.78 156,552.70 163,160.05 161,935.00
WaE CPK) 83, 064. 42 145,074.30 162,030.02 154,380.29
FEREFH Z 73.20% 65.23% 67.98% 77.11%
R EES 94.56% 92.67% 99.31% 95.33%
E: PERERIF =B, PR ECE.

) REEEEFEMRIEEERAR

ANFE FEBEEMEVEEE LED 4. ¥Xsh IC.
bR, HYRSE. AN,

T

FVR BOERARNCR T IR/
O3 w) B RO R I B8 o8 5% IR A s A B E A

Bhr: JITG

= 2021 4 1-6 A

2020 4EBF

2019 4E &

2018 4E &

1-1-30




TRYIT 22 FL AR e BB 00 PR AN 7] 2021 4F B 1R 2 0 5 AT 1 22 e i S AR
K M2 G K& 50 s K &80 s K &80 b5 e
LED 4T | 17,471.13 | 29.64% | 38,183.64 | 33.68% | 37,619.39 | 29.50% | 30,022.36 | 26.02%
IRFHIC | 7,175.80 | 12.17% 9,863.29 8.70% | 10,506.02 8.24% 8,886.88 7.70%
FEAA 5,904.78 | 10.02% | 12,261.20 | 10.81% | 18,141.43 | 14.22% | 17,881.89 | 15.50%
Kk
1H2% 3,417.39 5. 80% 6,190.67 5.46% 7,602.06 5.96% 6,679.15 5.79%
S
LT BRAR
1% 7,045.50 | 11.95% | 13,112.50 | 11.56% | 12,014.15 9.42% | 10,672.24 9.25%
e
M 2,964.07 | 5.03% | 5,742.69 5.06% 7,122.94 5.58% 6,327.24 5.48%
HAth | 14,969.51 | 25.39% | 28,033.80 | 24.72% | 34,533.08 | 27.08% | 34,929.82 | 30.27%
43t | 58,948.17 | 100.00% | 113,387.79 | 100.00% | 127,539.07 | 100.00% | 115,399.58 | 100.00%
NEPERAE S IRRIREAE S BN ), FEEHWESE . e, PR
oaE] AT I A R A it H m R, NS E . e . IR, HJREDR
AT A PR AR B B E K, XTAFHIA PSS A K,
() AREFZXERENEEE~EE. BENFERAER. REFE
B2 2021 5 6 A 30 B, AalFE-EE I Hm A B & R E AR EMN
&, BETENAMENT JCEM AR AT FEA PSR BCHT R IE L
T
BpT: it
IH I 58 %= JRAE B{E )55
55 B S 26, 058. 38 18,712.19 71.81%
HLEs k% 19, 942. 34 11, 766. 38 59. 00%
B & 745.99 145. 02 19. 44%
M S AR 2% 4,873.59 1, 309. 50 26.87%
EMC BEIR¥ % 325.39 0.00 0. 00%
LED &R B 588 R % 12, 009. 52 2, 056. 22 17.12%
&3 63, 955. 21 33, 989. 31 53. 15%
BEAREENRHBEEZZ H, A IR F A GG 15577 M
THA T
F | B , A & | HR G BUF
= J 2&
B Iy PUESR S ALTR BRI KRS (= 5 (m?) 21 H# 2R

1-1-31




IRDITE ARG L BAD G PR A7) 2021 421 M) @ i R R AT I 2 H i S0 FEAEPHP
Hb /2
)
T i X 3 H ESESRE A%
NP e | FHERZ R Hufg A | =k
1 7;2)17 g;ﬁg{);’ﬁ&ﬂfg B — | BUBR R | Bk | 27,378.13/816.94 | 2063.3.12
W3HEARE | W) Tl | B
2001 /5
T i X 3 H ESESREa%
s | o - S| BHER#Z s | HMfER | el
2 %Zf g%;g%ﬁﬂgﬂ;g BrakE— | BUBRE R | R | 27,378.13/819.90 | 2063.3.12
W3HEARE | W) Tl | B
2002 v
i X 3 H ESRSREa%
. - | #ERzs | HMEER |
3 %zf ;%ﬁ%gﬁ@g wrelbiE— | BB R | R | 27,378.13/838.17 | 2063.3.12
H3HEA R | W) BT | Hs
1901 %
e i X 3 ESESRE a7
e e | BHERZZ | HMUEER | Pl
4 jif ;;&%gﬂﬁg B — | BUFERE G | B | 27,378.13/825.74 | 2063.3.12
M3HEARE | W) BT | HB
1902 v
e i X 3 ESESRE a7
e e | BERZS Hufi A | =k
5 jif ;;ﬁ%gﬁmg B — | BUBRE R | Bk | 27,378.13/796.51 | 2063.3.12
BAZHMRA R | YD) BTl | Hs
1801 v
e i X 3 H ESESRE A%
NP - | HEREs | A |
6 jijf ;}%%g)oéﬁggﬁfg Bl — | BUBR K | Bk | 27,378.13/783.57 | 2063.3.12
B3IHEARE | YD) BT | Hs
1802 W
e i X 3 ESESRzE A%
s | g - | #ERZs | HMEER |
7 kjf ;ﬁ(ﬁiglﬁg)oz{ﬁ;lsﬁfg wrebE— | AU R K| R | 27,378.13/783.64 | 2063.3.12
B3IHEARE | W) BTl | Hs
902 7o
JE i X 3 H ESESREs
N . S| HEREZE HisfEH | =k
8 %f %Z%Zggﬁﬁg BreE— | BUBR R | R | 27,378.13/822.99 | 2063.3.12
M3 ARE | W) Il | H
1001 W
e i X 3 H ESpER ety
5| m ot S| BTER#ZE | HHEEA #i@
9 753? iﬂﬁ(iggoz{jﬂlﬁg wrelbiE— | BUBE R (| R | 27,378.13/756.42 | 2063.3.12
BA3MRA R | WD) BT | Hs
1002 W
. - e i X 3 H EfEE | ok
BE] N~ N
10 kf ;%ﬁg%ﬁﬂﬁg #HriE Rz | FAMER | Wk | 27,378.13/788.12 | 2063.3.12
B — | BUFRE (| B

1-1-32




IRDITE ARG L BAD G PR A7) 2021 421 M) @ i R R AT I 2 H i S0 FEAEPHP
H3IHRAEE | W) T
901 e
T i X 3 H ESESRE A%
NP e | BEERZ R | HMAER | Pk
11 7;2)17 g;ﬁg&ﬁ;ﬁi BraE— | BUERE | PR | 27,378.13/783.64 | 2063.3.12
T WA | B A | B
802 /5
T i X 3 H ESESREa%
s | o - | BERZs | HAMEER |
12 %Zf g;i;ggﬁp;i BrEEvE— | BUBE K | WK | 27,378.13/788.12 | 2063.3.12
T WA | B A | B
801 v
EAE®E | mE
e | . | HHEE 8633
RAT |V Q2019 HFEABY | L 4 FfER | e
13 N Rk 003275 B F#15 ;— 811 ey 90,946.00/69.02 | 2063.5.27
- HHL VAN
EAE®EE | mE
e | . | HHEE 8633
RAT |V Q2019 HFEABY | oL FER | e
14 N R 003276 B 7 15; 812 ey 90,945.60/71.75 | 2063.5.27
- HHL AN
EAE®EE | mE
e | . | HHEE 8633
RAT |V Q2019 HFEABY | oL HER | e
15 N Rk 003277 B F#15 g 815 ey 90,945.60/114.96 | 2063.5.27
HHL AN
EAE®EE | mE
NP N rh % 8633
RAT | (2019 HFAS) | L. L MR | e
16 N ReAT A 003278 B #15 ; 816 wERr | Ry 90,945.60/114.71 | 2063.5.27
- HHL AN
EAE®EE | mE
NP N rh % 8633
RAT | (2019 HFAS) | L . L MR | e
17 N R 003279 B #15 ; 817 wERr | Ry 90,946.00/117.62 | 2063.5.27
- HHL AN
M BT ARIL ESESREigta
18| ¥k %Hjoiéggsl 1:.) # RN | HEH %fé 108,472.00 2061.6.13
7 N N B
BN T ARIL
M s e | EOHTRHE 1=
19| Ltk ﬁfﬁiﬁggiéuf Mk el RAE RS B %;ﬁﬁ 7N 19,308.36 2061.6.13
7 * T 3R (A0l I
] )
HMTHZRIL [ZR
M s e | EOPTEHE TR
20 | He ;}’iﬁ%gggz(})”j N4 e Vi %;ﬁﬁ e 15,218.17 2061.6.13
* Yo ®3e (AT &)
i —) =
BN T ARVL
M s e | EOPTRHEE
21 | Ytk %%%gg&i”j NAEE ) Z %Rﬁﬁﬁ 1 8 4,834.92 2061.6.13
* T ®3E T
54 —)

1-1-33




TR TS L% 6 BB A7 R 28 7] 2021 45 B 45 52 3 5 R AT 22 W i Sk e SR
BT RIL
=M s e | EOPTEHE
22| ¥k “f,,}’iﬁ%gg&i”j M e 2R A Vs %;ﬁﬁ I 26,440.02 2061.6.13 | T
* # T m3E B2
D
M T RIL
=M s e | PR X
23| X ;%i%gg&;”f b el AR A %%gﬁﬁ '13 251.45 2061.6.13 | &
7 7o gm3E (8 =
=)
M T ARIL
M s e | OPTEHET
24 | ik %}%ﬁgg&é”f NAGER %%ﬁﬁﬁ I 26,440.02 2061.613 | L
* T 3 e (A2
I
Lk 7120 Lake
HRE Ellenor Drive, | /HEITH N
25 N 27-23-29-6311-02010 Orlando, P I 5,103.72 TKIA o
=l Florida 32809
BEAFEWHPEE L H, AF LN a) 3225 5 5 i i
T
- R FEFEUEEE .
AAY
F5 AT HH B RALTE ER (m) AR HEHS
R EEX AL
VUNBEIRIRET 5 | ¥ 2 5 Be A SR O nt (2019) F
1 KATN | WA RAERL | 4 58 (A BEALR Hb 1,299.51 ABHFERL VAY/N
&l 15 2 0008389 5
1501/1505/1506 =
st g e | B TIVRE X R 5t (2019) #§
2 | miph | EREOER soni0mm R | 5000 | FESRG | BA R
B h 0018974 &
TRIITT e 5 X 3 FH A
. RYITHEE LYY | ERkEk 42 5 6 457 .
S| BEA | Cwmmmaa | Ottt mp | 22000 x s
& K H it
e | LR G A T B VY
a | mia | RO | iees B o s | 25003 e TN
i A 4 901 [
- VY 22 T i XV EE B (2018) 7h
B it A7 B AN Bh = _ g
e e % 16 5 =404 5 bR GG
4 s VAN a A
5 KAITN | 188 afﬁ%ﬁﬁh 6 ERET H 10 2 1001 318.00 K23 1302043 IR
5 5
RN R B X 3 A B (2019) &
6 VH/RE | BNKZ B | ERZaArE +71.60 YT AZ = | Pt R H
/A BRBAMRAT | ¥4 16 )2 1604.1605 ' & 0073785 i
5 5

1-1-34




TRYIT SRR B AT B A ) 2021 47 JBE [l R i 0 GOR AT I S R I S SEUHH

" | R TONREES R
7 )i%§§ ﬁgﬁgg%? LR 1353 A402 | 54587 (2004 k4 | B
A AT BT T4 0011 5
| (2016) |
8 VAR | T | ) PN T RS X AR K 317.77 P HTANB] = I
2\ F) IR % 418 5 1304 #.T ' BUER
00012930 £
e o T Bl _l:?ﬁ?iﬁ}ﬁ%ﬁlziﬁfﬁ# W T
9 5 AT BN EE R | m % 360 58T Ll E PR - (1998) #5 IR
7 B A ] K J8 3 £ R302-R304 100406 =
TRINTE 8 5 X 3 A (2017 &
e | RPN ETEIO | RSk X RS YAz .
00| BFME | s | wmomaom | 0% | ggoosesa | UK
2001 B

B RITAABLSEREHRAKE RS
(—) MEUBLRRH

JEYARK, AnPKARELIAB T LED SorAimik, S0t IAa s, ArlflE T
B E A, CIORIEA R, @R, fag k. BARaT:

AP, ARSI, BE TR E, hmeegEs, ik
SRZEE B AR RRIA R BRI R e A 36 Al S M I e, s
WAL, $ETE R, R ST

FEREAR T 2> ) DI RIE B BOR K S S AR, i VAT = AR Re
&, CREINRWERBN, INGREBR B A ST A, FREiter s sttt

AT, DUFrEoR . B shHESH i T & L5k, RN A 7
d R SET AR T A, K% A w7 s s, DA A I 5542308 2 % 1 7
71, WENT A A PGE R K o 2 FRE 583 B B BTl A L n s B AT A
B, N SR A IR ST R HOR SCFF

TE A EL TR, 8w R 0o S A BRI T R S, @ AR BE . e
By kS5 Q0% TZ200%. e Em S R hil 5, HOKPR T2 dh i PR AT O 12
STt o> 7] i B A4 BERZN0 7, AN ve 2 P i T P, AR TH A B 7 i R SGES E
SEEIL EE P st R R 55115 50 il A T
(Z) KM%k R

1-1-35




GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

AFESE T LED WongEiE, M LED Bonfrdk—aamkd, Mo k45 H
K, —HLERNFEGHGE. BT BLERA LED £805% . FHIEF= I
s RN 20mm BAHBES] lmm, FRAEFEAE micro LED B JE, silAlfEiL
et —B i/ 3 0.1mm, R SIEE SR Tl KRR, LED oAkl
i, KEFEN.

N Y “ B OLED Ron NSRS ik EEN . EATH,
TE S R, NANIUREIR " SR SO RIHLIE, kST SLAE T IRE
EBECR, SIUTLR 24, R, BNE” U7 RARE. #EAhTTY, RadAE
20 £F, fEHEAL 120 ZAE SRS A2 A5 AR DLR 25 7 /7 5R IR L A,
AL N DTN FN, AR FEIEAT AR, WRFLIR P Oyl s %
PRALCTR P BRI, SEBUEMPRNRURE B RO 4Bk LED SR 453 Sk A 1 %
W EH bR BTN D), RREEIMRHER BN E I, ARBRIL “ K & /N FT s
LIRS AR ]

7Ny MEHERERR
(=) MR EmllSHE X

1. W55 %8

MRIEGINUETF 22 53 T CRIINESF 5 55 e GIMVAR b 1 2 7] IES7 A AT _E T o A% 1)
B HIRE : WS MER BT SRA BARE AR T S8R, Seutrl i e. IR
& PR ot RATOTEG DU S B Re B LU g SR U 55 2 m) Y B g 5
M 95 A0 R L ARS8 v P e ™ s A g R Al B B8 e ol 5555

A ERIE M 2 CRRRR BV 5 T R 2 (2020 4 6 A1) W 15
MRl (1D SRS R R AR EARIR T e, B lite ., JEk
G PMET S BALOGK: DB 8 B RR I LU A9 im) BRIV 450 W)t B B %5
SRR B AN R HL AU e ) 4 Rl s AR SRR VAR R SRl 555 . (2) g™
A BE R USRI R« JEORFERIRIE A H IR P35t , DA B & o H 11
FEFE T, LR . RIEA H M EFEINR, rFE A 8L S s K
JeJT I, NG E A S5 TR

1-1-36



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST SEUHH

2. RKEailk s

MRYE P ERE N 2 CRRRRBIL 5545 TR R (2020 4 6 H{211)) [ 28
HIE: BRARERAT . RORME & IR 2 Atk v MCER e Rl 55 O 5 R LAA) O < R L
ok, Hoth N ZE RS s LB R SR . SRERlL 55 i EAR T @l
BEALGE . ML CRERATNGTIL 555

3. EWEORE X

MRAFRIIUETFAZ Z3 Fr GARYINEZRAZ 53 By AR _E T 2 FIESR R AT b1l S A% 1)
B HIME : EBECKIRNAE, 2 F] SR AR (I 55 P 355t e A 2 7]
HIMRRIAE T AR 30% O E 2R Em %5 MR T &80
(Z) BAXRKRITHXEERRYHAMATNAZES, ARE RPN
S s (BEXERMETE) HREFER

ZIRT I, ARRAT RN HE R R H BTN H EARFE R PEEF L
H AR ANFAE OS5t B AU St I 55 1 3505 b SR b 55 116 ., AR R

I VA K5 g |/ S 4B

AR R A S I R A RS AR BB H, AR
AP B STHEBR I S HF L . HE I 4 DR FoA K 4 07 B 5 7

2. P B

HAUCRATHRERE SR AN DEEAZERYPEEZH, FRIEH
WSS F 52 AR SC S b, A R AMFAESR A BRI TE .

3. B

AR A B 2 s FL R A/ R 2 A S B B B I, AR
HEBHA R

Ay AR TR L9 6 B 1 45 4 0t R B

FAYCRAT IS 2ol A/ RS AR BB B, A&

BRI 55w

1-1-37



GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST

SEUHH

5 T SR 2t 3 31 K L DX 2 v D < il

AR BAT I X T A s R A A F AR B A B 1 B 2 L AR
A7 T S 28 e R EL R 1 i i, L8 ) 7 15 R L 4 SE 5 1
PERE ORI A T, LA I T

Az JiTG

L& i

7= R

e R A

£

&5 H

2HH

A
ETES

[ SRAT

GERIVEAT

TR A 5
i 25 7

3,900.00

2020/9/4

2020/10/9

2.20%

Hh E SRAT

ZERIVEAR K

TR A 5 3l
i 2 2

4,100.00

2020/9/7

2020/10/9

3.24%

Mol AT

ZERIVEAR K

(R A7 3
g2

4,000.00

2020/9/11

2020/10/12

2.80%

Hh E SRAT

G

(R A7 3
g2

2,500.00

2020/9/21

2020/10/21

1.50%

Hh E SRAT

ZERIVEAR K

(R A7 3
g2

4,300.00

2020/10/12

2020/12/14

1.50%

Hh E SRAT

LRIV K

(R A7 3
g2

4,200.00

2020/10/12

2020/12/14

4.11%

I ARAT

ZERIPEAT K

(R A% 3

Yo 2 Y

2,510.00

2020/10/19

2021/1/18

4.30%

I ARAT

STk

(R A% 3

Yo s Y

2,490.00

2020/10/19

2021/1/18

1.50%

Yol ARAT

ZERIPEAT

(N

Yo s Y

4,000.00

2020/10/29

2020/11/12

2.73%

Yol ARAT

ZERIVEAT K

3 A % 2
i

3,000.00

2020/11/16

2020/12/16

2.80%

I ARAT

ZERIPEAT K

(R A% 3

Yo 2 Y

2,510.00

2020/12/7

2021/1/11

1.50%

I ARAT

ZERIVEAT

TR A 3

A 2 7Y

2,490.00

2020/1217

2021/1/11

3.90%

R ARAT

ZERIPEAE K

PERED

i 25 7

2,499.00

2021/1/6

2021/4/8

1.46%

R ARAT

ZERIPEAT K

IR A I 30

i 25 7

2,501.00

2021/1/6

2021/4/8

4.41%

R ARAT

ZERIPEAE K

TR A I 3

i

5,999.00

2021/2/5

2021/2/22

3.80%

R ARAT

ZERIPEAT K

IR A I 30

s

6,001.00

2021/2/5

2021/2/23

1.50%

I ARAT

ZERIPEAT K

PERTED

A 2 7

1,499.00

2021/2/8

2021/3/9

3.80%

1-1-38




GRS LEAR' s A7 BR A W) 2021 48 B2 [l 5 0 BORAT 5t i ST

SEUHH

I SRAT

ZERIVEAT

1R % % 2)
2

1,501.00

2021/2/8

2021/3/10

3.81%

I RAT

ZERITEAF R

TR A 3

s 7

4,000.00

2021/3/1

2021/5/6

1.30%

I ARAT

ZERITEAF R

TR A 3

i 2 2

4,000.00

2021/3/2

2021/5/6

3.08%

I ARAT

ZERITEAF R

(N

i 2 2

1,490.00

2021/3/15

2021/3/30

1.50%

I RAT

ZERITEAF R

TR A 5 3

s 7

1,510.00

2021/3/15

2021/3/31

3.70%

I ARAT

ZERITEAF R

R 7 5

i 2 Y

1,499.00

2021/4/15

2021/6/17

4.21%

I ARAT

ZERITEAF R

(N e
i 2 Y

1,501.00

2021/4/15

2021/6/18

1.49%

Hh E SRAT

G

(R A7 3

i

1,999.00

2021/4/22

2021/5/27

3.81%

Hh E SRAT

G

(R A7 3

s

2,001.00

2021/4/22

2021/5/28

1.49%

Hh E SRAT

G

(R A7 3

i 25 7

1,990.00

2021/4/30

2021/5/17

3.51%

Hh [ AR AT

ZERIPEAE K

(R A7 3

2

2,010.00

2021/4/30

2021/5/18

3.50%

Hh [ AR AT

ZERIPEAE K

TR A 5 3

Yo 2 7

2,490.00

2021/5/12

2021/7/14

1.50%

Hh [ AR AT

ZERIPEAE K

R 3

2

2,510.00

2021/5/12

2021/7/15

4.20%

I ARAT

ZERIVEAT K

(R A% 3
i

2,990.00

2021/5/24

2021/6/10

1.50%

I ARAT

ZERIPEAT K

(R A% 3

Yo 2 Y

3,010.00

2021/5/24

2021/6/11

3.80%

HERAT

ZERIPEAT K

(% 3
iz

3,000.00

2021/5/21

2021/8/23

1.65%

I ARAT

ZERIPEAT

R A 7F 5)
i 25 74

1,990.00

2021/6/21

2021/9/22

3.00%

[ ARAT

ZERIPEAT

R A 77 5)
i 25 784

2,010.00

2021/6/21

2021/9/23

3.00%

[ ARAT

ZERIPEAT

R A 7F 5)
i 25 74

992.00

2021/6/29

2021/7/13

1.50%

R ARAT

ZERIPEAT K

IR A I 30

i 25 78

1,008.00

2021/6/29

2021/7/14

3.60%

AT

ZERIPEAE K

PERTED

i 25 78

3,900.00

2021/7/14

2021/9/13

2.95%

[ ARAT

ZERIVEAT

TR A I 30

3,001.00

2021/7/15

2021/10/14

3.00%
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HERAT | AR Ezgfﬂ 2,999.00 | 2021/7/15 | 2021/10/15 3.00%
P HRAT | SRR Ezgfﬂ 3,000.00 | 2021/8/4 | 2021/11/2 3.00%
FARAT | BHRARK ﬁigzés?iﬁ 4,000.00 | 2021/9/8 | 2021/12/9 2. 95%
FRBAT | BHRARK ﬁi;ﬁ;flgb 4,500. 00 | 2021/9/26 | 2021/10/10 2. 50%
b ERAT | BHRREAR jigzgs?iw 3,300. 00 | 2021/9/27 | 2021/12/28 1. 30%
T EBRIT | EHANAK igg K 3,300.00 | 2021/9/29 | 2021/12/30 1. 30%
RAEMRAT | RHFifFH @;‘E 5,000.00 | 2020/5/20 | 2023/5/20 3.40%
PoOlERAT | KA Eggfi 1,000.00 | 2020/9/10 | 2022/9/10 3.19%
RAEMRAT | KRR @;‘E 1,000.00 | 2020/10/27 | 2021/1/20 2.80%
PollARAT | KA ﬁ;f © 2,000.00 | 2020/10/29 | 2023/10/29 3.45%
PollARAT | KA ﬁgjﬁi 5,000.00 | 2021/1/4 2024/1/4 3.60%

NEHERRKATHREF R H TN H 2R FE U HEE Z H i

B P i F L 3R <

5 B 2 B AR P N PR L B < S A S A AR R

WUF R, AR whJE TR MR 0] s BAa e i ah, ANJET “dieam
P B R HIR SR e (R < R il

6~ A <p R A ML TR <

=

%

ANJE TSR

AR A B 2 Tl FL R A/ R 2 A S B B B AR
TPAEA Y SRl 25 O T

7. Kk

FRCRAT A 2 BT A H S A B B2 B, ARR
TR LE MK Gl 25 KRS .

MR EIR I S5 HE (ERER R E) KA EnilE, A TR KITHFRE
HeRiH (2021 43 H 4 H) #i/83NHED 2020 49 H 4 HiER 2 AL U1
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BBZH, o F AL O B SE IV 55 PS5t S SRl 55 (1R 1 .
(Z) AARE—RARERFEORANMHF 4K (BFEXEmMISS) F

R

R 2021 4 6 A 30 B, AFAAEH KIS IER T (RARSEEL ) I
RAEAR A TFOL T

B Jigt
5 mH T THEANE

1 L oy M4 R B 14, 035. 37

2 oA T 11, 937. 80
3 Fopth RSk 1, 443. 98
4 Ho Ay zh Bt 7= 1, 052.53
5 HoARAY 2 TR A% 2,145.41
6 HoAmAER B 4= R 55 13,000.00)
it 43, 615. 09

1. & 54 mhvtr=

A2 2021 % 6 A 30 B, AFERXGMESREKIENEA 14, 035. 37 Ji 7T,
EARK S LU0 T «

B ST

HH BZE 2021. 6. 30 IKEME
BEE T HA % 8. 00
SERIPEAE K 14, 027. 37
At 14, 035. 37

#E 2021 5 6 A 30 B, 2 "KL T HAR 5T HA B3R —BEE 2~ =11k
S NGB B A IR A TR, & T 55 R

#2021 # 6 A 30 B, AFRIPLMIVEEFON 14, 027. 37 Jio, AANE

(I
Bhre
SHy | PREER | KakE | W | EEA | WA ﬁl@;ﬁ”‘
o B R AT LM B3 ?gé@b*& 2,499. 46| 2021/5/12 | 2021/7/14 1.50%
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b B 44T %%ﬁﬁ#{iﬁﬁﬁﬁ'2JW54mmwm22mvww 4.20%
FEAT  |[BHEAXK ig iiede 1,991. 42| 2021/6/21 | 2021/9/22 3. 00%
¥ B RAT %%ﬂﬁ%{;ﬁﬁﬁﬁ'ZJHA3mmMﬂ12MVWB 3. 00%
PEAT  |(BHEAXK ig ke 992. 08| 2021/6/29 | 2021/7/13 1. 50%
PEAST  |(BHEAXK ig ke 1,008. 08| 2021/6/29 | 2021/7/14 3. 60%
BRBRAT %%ﬁﬁ%{zgﬁﬁﬁ'3&%36mmwm1zmvwm 1. 65%

it - 14,027. 37 - - -

O W 3K SR SR PEAE R i S BN R B e (A Y BRRCR BN A T
B IIRR — Al — 4, KUESBAR BIREE, Kt R 25 PR AN & T3]
BRECIC . Weat st K HL AR B A <™ - ANJE T 55 PR e

2 TR

#2021 # 6 A 30 B, A" HURIUKE HHME Y 11, 937. 80 Ji, EEN
T HIM BRI, RE T M &L .

3. HAb R

R 2021 4 6 A 30 B, 2w HAR S SCGH K T AR A% R B A7 a0

HAr: Fit
i H &8
TRAF 4 530. 73
AT 361.38
e 306. 64
%M 257. 65
oAt 52.15
At MG RBIE T 1,508. 55
R 2% 64.57
HA SBGR M E AT 1,443.98

#2021 5 6 A 30 B, 2 F| HAMMNBGREZIN S 2w 28 AR RIIE &
e TS R &%, ANa TSR,
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4. HAhgizh st

% 2021 6 A 30 B, AFHMmsh%Er=4%181,052.53 Jijt, EEN
B A E AN A AR TR S, AN B T 55 R

5. HAhB as T AT

% 2021 5 6 A 30 B, v HA e TAKBIKIEEN 2,145.41 Ji7t,
AFHWNES BN F I, BRSO

Bfr: T
El?Rj'g
v Eens | R
Y B e R B PR R Bl N I TP
& il A XA ~
B
NI BN
Jb 5 4 B W
% H Br 3tk . 2016 3 | EEMAL. | & K 4
446.26 | 4.98% | % =
fep gy | 44020 498% A YRS | A
PR 23 7] s
FHL 5%
X %W LED
YT & 9L o _
W% +57 | 2017 4F SoRBEW | 2 K &
N AN AN
2&%@4\ 1,699.15 | 17.00% " 10 A G | L i
FOEsEE
it 2,145.41

GO S EHA IR A R JE T LED R REAT AR, 22Kk AT NHEIG
B LT DOERBCEOR BEE Oy H P e, 5 A | 28 WS A, AN T Y
FUER T bR R £ B IR LAARBEDA RN G ZZAFEESHL A A
RAESAEEAEAT. #HEF, SAFBMNEIBTLEXEKETRS, ETHER
PR, NS K HAR A M SRR

6 HoAhAEIR B il B

#HZE 2021 F 6 A 30 B, A5 HAIAER 4% =k meE N 13,000.00 75
JG, AKFAFR, HARR BT :

A7 Jiot

2EH PR | KA &5 #s B A | FlkaE
RAERAT KB RA Y A 5,000.00 2020-5-20 | 2023-5-20 3.40%
PollARAT  REUFER [ RASIGE Y 1,000.00| 2020-9-10 | 2022-9-10 3.19%
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MV ERAT KA (RA R A 2,000.00| 2020-10-29 | 2023-10-29 3.45%
MAVERAT KA (RA R A 5,000.000 2021-1-4 | 2024-1-4 3.60%
a1t 13,000.00

MR B RRAT T 2015 4E 6 H 2 HAEK CREMFHEHEITINE 5
TORRLE, KRBT — A, IS B IR RS A, A FIIWSER)R
WU AR, AR T “ A s P ah R HR e (1 el i 7 (R 55143
PVEE, A& TSR

v TR, HZ 2021 4 6 A 30 B, /Al HA 1 M HE AN 454. 26
FiTt AR AR T REA Bl 0 0. 39%, AT 30%.

., RIE—HSETRNRERSEY
(—) BE—HlS TR R R

2021 4 1-6 A, AFSZBUERON 84,372.18 Jiot (CR&EH ), B EHER
W CR&EHTH) £ 10,130.13 JiJc, HIE 13. 64%, SLHAFIIE-3, 840. 80
JiTe CRE®TD, B EER CREHE ) T 219.84%, 8T Ehiaw Kk
R IRATIRR AR H PR 25 A R -5, 713. 89 Jiot CRZ® ), B FAER Ok
Ze®1t) T FF 383. 33%.

2021 < 1-6 A A FENONTF LG K, R LB RS W S A e
THEARBRAREFIERLLL TR Z, FER: 1 ZIWIMEHEW, AFF3)
RR N, ERIERATET IR, A TETS SR, BRREL
AL ST USON o LB NS B A B 2 BT T R, 2021 4 1-6 A EAZ05 21. 80%,
B FAEFA TS 9. 60%; 2. 2021 5 1-6 A A3 £ EALEE413.43 L4, R
WK 96.59%, XA BHEARGEBRLERE S, RIFBEKBER K.
sesh, ARIERMER . REE. 5 T AN S B S U R AR (R R
BN, B IR 2 R A B S I .

25 b, 2021 - 1-6 A A RSN R G ER
(Z) SRHTALATEE AR ELTER

FAT NFEATIE AT B BT A F OAREAE . BRI 206, B4R 1M
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1. SFEATENMEY AR
A it
AT 2021 £ 1-6 ABMRN | 2020 4 1-6 AEWIAN | ZIIHH] (%)
IV A2 360, 077. 80 290, 005. 40 24.16
IR 293, 174. 42 186, 054. 79 57.57
mEuH 56, 773. 80 39, 285. 80 44, 51
L 38, 035. 84 36,582. 72 3.97
ST Bk 50, 199. 99 59, 069. 26 -15. 02
BAER 3 84,372.18 74,242.05 13. 64
2. S5EAT I FRIEXT b
A )it
AT 2021 4 1-6 A #F1iE 2020 4 1-6 A #FI7E BB (%)
IV A 28, 611.37 22, 656. 60 26.28
R 8, 639. 00 6,944.15 24. 41
HEIH 2,027.32 363.27 458, 07
BIR T 962. 02 1,114.06 -13. 65
ST Bt 7, 236. 60 -13,490. 16 153. 64
VAR -3, 840. 80 3, 204. 87 -219. 84
3. 5EATIEANEE S 5 R EX
WL TG
2021 % 1-6 A AR F EHAR | 2020 4 1-6 AHBE T LA 2570 Hopil
Ad | RARHBRIELEERBENGE | ARAPNBRIELE SRR (%)
FIiE eI
ZaIRIR 26,102.13 19,014. 68 37.27
VALEEEES 4,897.95 4,458, 27 9.86
HEJLH 1, 600. 09 -109. 64 1,559.35
BIRHE T -89. 74 691. 71 -112.97
ST i -3,991.57 -11, 801. 92 66.18
VAR -5,713.89 2,016. 71 -383. 33

W ERATR, 2021 £ 1-6 A, A" GG #EA SR EiiaE
FAEER, FER: ZZEERW, RITANEShBEEELSY, ERFERAPETT
WnkE, 2021 5 1-6 A 5SS URN b RN L E B 50%, (Bl TEF)%
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Bm r 3R AL S NATE 52 ZEAE SR 358 L SN B A B K AH B R SRR AN [
IR E R I, K47 A 2021 5 1-6 A IAE T E i A s R ke
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(Z) EXTFIEMERFE. ERRTRERANTEEN TR

2020 SFEHPEIGHGEBK, ARG IEE KRB, RIS A Y]
B, [ BT 12D UF R IR LS R T3R5 T, 2\ sog i REEE A 7,
MKW E RN, B EATI I, & A RRAWSS 71, A7 2021 £ 1-6
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N T E BN B SRk 7R SR e .

Zi b, AR EaL - WNLST NS R EARNE . AR S, dEE . RIE
FEBLS 77 I GETE RN S e S5 i U R DR FF BN SRR, 2 W] R 1A
(RS AT SR, E T AR RER T ED O . SR ERRe 2 THRIFI R ARSI, TRH AT
BRI RIS IZ 0SS, A RFst.

Ny RRFIR (R FEIR
WEATHEU PRBLH, RAT A SIS T AR MR T 4 IRAPRI S50

££100 3o A ER), B0E BORIES] 100 7370, EXRAT NAEFLEES) . KoKk
JE B W S5 IR DL T e BAT B R A T DL T -

pe | Es Mot =8 | B %%ﬁ%’ WS | RS
R OV
EVOLVE F, XUy
DISTRIBUTI | X Ee#&3E[E . Flfg o
: ON, LLC . | 2%, #[E | 2020-CA- | L5 %f%g 132,59 /3£ | WM, HAET
EVOLVE WS F | 3855-0 | [@4lgy iﬁgﬁ It eI
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GROUP, LLC - B, BT

FiE
R E P FEE | 23REE
5 Lo | b | PR

i E B o .

201 L5051 24, %5 ,
5 B EM}WMdSLSQT DSy {@%%”,ggﬁgi §2£$
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P ? LB WY Mg
F 4 0713 e [ B BB PG

=1 106.72 jj3£ | Mt
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L ITHALSIER

WEWIN, RAT N R T F AR L RATBUE ST NG I, (BAFAERLSS
ST RIS MAT NI BT BUE T RIS IR, AT N SR T 7] 2 A
2N T B, ARIEAT BN BLIRE B SO, AT A S A AN AR B OB 95 ik
ok, BESRAR T T S AN INEAT AR BRAS R AT IR S R P R dig . B AR IR

2019 4E 8 H, KAT AWEE Z B4 iR 5 X5 5 B R i
faj i (2019) 281285 5 (ATEUALTIYRE Y, KI&AKZEEERXF KT NALLTTZE 100

Jlo

2019 4 12 H, Z= RIS [ KB 55 L R iR I T 8 5 X B 5% Jay B IR R
i (2019) 369571 5 (ATEALTTRE DY, AR 522 R0 28 SR i b DA 51 2k
100 TG

2020 4 10 H, SR A0 wa i 38 B 5B 45 e SRR I e i X A 5% Jmd 40 ) HE RL
BT (2020) 168299 5 5 B (2020) 168301 5 (ATEUALT] g
5, 5 2018 £F 10 H R4 77 20A Mo GEREBI T HE WD B8 2%
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3 A0 BL T K 50 TG,
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ET BRIEHFEITHE
—\ FREZTHERMERN
(—) FREFEMNRRITHE
1. ERBOEZFT, LEDERTIEIER B

LED R TAE N TTREIOR . B RE. 37 REVEAH SR R T 0 =, &
T ZRIISCHER Rz —, IEBUMSEEHEH T 2 T L BGRAUR R,
SATWR 2 TR IICHE. 2017 4 1 H, BEERSEEAM B IEH %7 L
P ARSHE S H KD, KR A BRI G BT B RArR B R
A TR AR B N R B B P E S . 2019 4F 2 F, Tl A E Bk
Wy EETREEAASR . PR BRI G R Gl EE IR AT 3
TR (2019-2022 42D ), it HRIR H ORIy HE B i MR A b R AR G ST
JSIFT, #2022 4F, FESCHURIR. @Rl BRITAER. BREASE. TolHEsE
USRS IR A A R N P 5 R R B A b S A R I 4 7542 T
2019 4 10 A, ERKEBAM (oGRS HI (2019 F40), “HE
A AR 2 7R (TFT-LCD) - A& K (LED) KA HUR G & 7R (OLEDD,
HFAUER . Bot RN, 3D RoRSEH B BoRa e =T & & T Eih s
Heo 2020 4 3 5, HhRBUAJR T 552 22 B I EDIN PR Y LAl Bt 1 et
FE, 25 58 BB A f & Ao B T AL (5 BALRIBRZIFE SR, DA BT R iR
TR A BRI, MEAE B BN SR %G, LED SR/

AR B IR P B A O, B R SRS T SR AR

EEFBRKIIZEET, LED B T seiitid & fg. &1 LED 5T
(GGID ¥ 7R, 2012-2018 4E IR E LED P2 E M 2,059 12t K % 5,985 1276,
FERE A EIA 16.47%. LED W P2 VAR T 7 U PUE $E 1, KR = R U

2. /NEIBELEDRE AN ER, Mini LEDEMicro LEDE#R &K
/NEIFE LED FRiA LCD #8258 1 DLP $H8:57 h S B & L8Pt . &
FEVE AT R RS S SRS MR — S i . REARIR G KL . i
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R, /N EEE LED ¥ NS A E [F) = N, JE R DLPL LCD $f 425 K B A&
PRAERM (AVC) #dlE, 2019 A [E/NE]fE LED i &E 4y 99.48 147¢,
ALK 45.30%, BTN 215.8K Pk, FELLIGK 97.40%. KK, BEE
BRI A RAS IR, /NALE SR AE B 2R T RV I 3 10— B4

F— T, K LED BoRBAT I AKHAILE 1 IMD £ 3 344 R . Mini
LED. Micro LED &5 BEAR, IR HIERE 747\ FIEOR 3E8 - Mini LED A Micro
LED (I3 — P58 T LED SR BRI FH AT B 5 K2 ] Bl B4 H 5 /)N

[A]EE (P0.6-P0.9) /™, N M e X SoR BURZR HIBW LT, HEBERAS Y
BE—B NI, ARRJUAE P1.2-P1.6 DASGE/IMALER P11 DATR B okt B HL il K Bl e

3. ZTAERNE, “HIE+EE” BIANE

e ZERIE, 50 LED SorBrfilid SR BB, 1mlbsed Higkzl,
LED {71 5t 117 3 P Al 7)1 3 2 FH ATUskadE AT S8 4, A “fhilig+ize 7 Bk, 3
2 eI K /L LED SRR BEAT W N #0023 7] CIFGR TR0 Ji B AU R R Fe AL
g BB S SIS E L PR BRI L <7 R G +
AL R E 7, PRS-+ S GHEE T T G A E R

iBE 7 A TR, DU LB R, BEE AT T B, STt it
(AS

ARk, LED BorBRATML ISR 24 2Lk, Zoofee AR, &
I IL S Ao b AR S AR 5 20 73 U D ot 55 RIRAIC 34 1 b e B Ui S, A
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£ LED B Tl iRE R T 5T, AFHESE “ 25 LED SR H 5k
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0
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B e 555 620102197309 ***+*>*
kR JARABRYITITHE B DX o KT HHrrorors

RTEIA HAEF X KA RER | 5

2. BOEhEFEAERFR

FERR AL B 3

B "B SR AR R

2010 F 12 A&4 | FFHK

WY e | 2010 R 12 A%

B BEASEERNBEELH, &

A | 20165 posm | AT 2586%H08H)
2017 4 6 F % 2021
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BAALILATE | 4 10 4 7, BN LA AT LR T AT
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N/ ] —+H- 7i<’ -+ 7)’:/\5 ‘\/\E /J’: VAN

Zggzgﬁﬁ 2018 4 11 HES | ik : VYRR AT NAT T FA

N ] —H‘HS I 7i<’ ”H‘Hj e /\E ‘\/\E /J’: AN
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SEVHE

NN BRI
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= INH]
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i
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|

—BAEH . HEEE CAARITHE 54T
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