ENSAE=EEERAE BRI D

RILKRERFEREAESFRERE S
HEUHD (EHD)

BEEFHEAN: RLESEEFRAT
HEETEAN: BRBITROERAT
H #H. —O=——&F+H=-+—=H



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BERR

RELARZGF R AR B RS (DUREAR “ARH4") T 2020 4 11
H 11 H 3RS EE R A T AR GIERE VAT (202012987 5.

AIEGE I NPAEA S U BN R L, W o8 RS uHad
B E S 2, A EHIE S T AR S S Ve, FRANR I AL 4 1 4%
PN E R T I A S S0 P BT ORI, R AR T AR I 4 I M . A%
HAMEEAFT 2020 4 12 A 30 HIERAR.

RILGRE TSR, BS il RIES T 3 5 R 2 AR a0 . #
P, BN (B JE & A B S A S U 1, AR A
B4 T 1) A UL B R AR R = AR, 7000 5 R B I KU 2K 2 Re g, B
W, XA (D) B EE. AL, RS R NER IR, &
NS SRAG I S BT S 1 (R BF, 7R AR HE I 4 5 % o H B A 25 SRR, T RSB
RS T 3 AR IR 51 R R etk AU AN AIIE SRR A AR RGeS K= e ]
B R T BT B R AU« 4 BN P R 48 B R v 7 AR IR A XU DL S AR
BEG A KRGS JE G B ASRBEAR R B AR R I a7 R, 7R
FAEHMB R R G, TR E RIS B A6 5] SR R, i A

AREEG R R G, FETUI AT S =y T B i i 0 e, (AR TR A
I

RIS RE TS, (FEEEFE) AR 3 FEZH GRERHD, HEEE
PHFEART 21278, EHRATRERAARSH L, ReGRNHE L, HARG
A P RFAT N RS 8077 AR SR 27 Je N (R R B Bk M 2 e o
A, EIRZIERUE RO S Eikh e, AR BT DA [ I A A ik
AR IR M e R PRAT o $5 58 3 4 1 W 22 < 5 [ T B 2% LB ) AN S 1 XS

BB B NAE IR R B - AN AR RS R 2 AR R IR
B LR B < XUBSL P P E AN — S0 XU

AR R A SR BT T S0 RSl AR IE 3R IR e TR R | B
Bl RS T 3730 U S5 A AR PR R, ARER T — T I I T AR S B K
SRS SRR A AE o B B LA (DAL 3 5 5 BN EL B ATLAL)) AR AH S S A



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

H AT IS, AR B SRR I BIVEA VA AN, DA el S LA X
o S VP 2k I SO A XS W e R I PR 3R R BEAFAE AN [, BB AL K
AR B <IN 5 42 MR B A LA ) R 58 XS 7K 32 BE 0 5577 il XU 2 T R DL BC AG 56
AT AT R R B HAT AL BB LR UL [B] AR I, 2k 8 BN AT AR
FEFPJa, RTCORshEENLA], BAATE WA & & R AASHE 5330 A R AH SR &5 .
SN St YIR], 2 i BN X B e fRIARHEAT R IR AR IR, FFASR BRI 7 11
HA A [ o 375 32 < 00 AR AT A A PR B AT 5K N B T ST A B g JR P A AL A IS 114
R E PG o
AR RA RS, ReEENIFARMRER T TAR A E T,
B H NN L (g a R (FHEEUIAR) . S i BRI EE 2545 B
e OCAF, H AR R O E, B MR R, B TR R, T
ik e PR RS R R A, AR B SRS HIK L BB de . SO IROLAEFIWT 2k
KA E B AR AR S RE TG N, ST S G B G E A RTAS
B A b 55 DA (R AR LR I K 2 4
BB NV LSS - BR0R ST i JR E BEAIZ I 4 587, (EAVR
IEATE G —EM/A, WARIERMIRI . TR RSO TUR AR REI,
b2
&

s

B BN H A HoAh R e AL SO F AN BN AT el SR B fRALE «

BRI BREEEDLTER R, AEFUYPIEAE#RIEH Y
2021 £F 08 H 31 H, 47k 35 Fedfla flisERIAUL H oy 2021 4 06 A 30 H (i
FHARARZH ).

g



PN \EEEEERAHE]

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%ﬁ E)a :FE ( E%ﬁ )

H
g1 5
B B 6
B BT 12
B BB 22
BRI HRIREH .o 26
AT BB 28
WEES BEERMAER. .. 29
B\ BEHBRBEEERE. ... 30
I BEHE 41
B BERBAARE. ... 50
WA BEREEE 53
B BRI 55
=30 BEBRTHMAE 56
B S BEERBEEEAE. . o e 62
BHREES BEBASHK. ... 64
EWEAMS BERNSTHEE. o 67
BHEEs BEMERERE. ... 68
HHI\EB DUESHLE] ... 75
BHILERS RIS o 78
BT BEEAFNEE, KIESEEUFEKERE ......... 83
Bty BEARMNAREE. ... 85
BT EEmEBIATRE. ... 102
BoTEHS NESHBTRFEANRS ... 116



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

BB DUER Sy o SH R K IR

B TR BAERAPFRAENGTR. ...

B NEY REMF ...



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

By EE
(RELKZ A7 R E AR R R RS U ) (BUREIRR “H 50
A5 7Bl AT A D AR (A N RIS ERIEZRVR ) (BLR AR GIESRIED )
(A AR EEZA R o 2 i) CRURTRIAR “ (G eik) 7D (R TFEERIUETF
WA GIBFE B IME) (BL N RAR CBAEINED 7D GIETF B0 5 8 5 H M)
CRAURNTERR “CHE NI D (AT RIEF R BT R &5 R B B /%) (LUK
AR (A5 B TR 7D (A TF BT IR 5 430 58 i s 1 X e B R )
CRATfaifx « CRish ik RS BEALE ) 7 AL CRSAR 77 R A ke AR I 40 %
HeReaF) (UMUK “EeaR ") #WE5.
AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T 1k PR Bl A8
I, JFXEESCE. dERPE . SEREMERIEIA DU
ARSI ARG A S U T SO R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 P W R 45 02, BN A S50 A5 4
AT fif e B Ui B
AHF U B IREA RN R G RARS, ot EIEE M. ZeaH
FELVE R A A AN AR USSR o R R vt 3 F Mk < & A B
R HH, BN G A AT A NS S RS E N, RG-S i
NS VR H & & R ARCAAIE 2, JFHZIE (gik) . S a F b At
A RME EABA S FRIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B BN

RS WY T, BRARSCERA e, T AREE s AR B T & X

1o st fERSARFEOTF R ORI R B &

2. HEEHN: BRUESEHARAA

3. BEAUE AN BRI A R A

4. Hea R (GEeaFED): 5 (CRIVKREFZF ARG AT R 3 ik A5
IR Bt H g IR AR T AT BT ARb 78

5. FEE N BESEHENSESILE NIARESRZITZ (RILKRE6HF
ROREFIEF R R SFEE ) SZFRE AR A BT FI%h 78

6. FHSEU A #F ORSARZEATF AR IESF R S G AH U ) [
HL R

T HEMBREAS: 1§ CRILRZ6UTR RO AUESR BBk & 0 BTk &

I~

=

8. LG PTRMEES: HE (CRARZ MR AR IR R 5 B L G A 8 7 i
VORMBEL) S

9 EENERL: 48T EIUTA BOF A S FVER . ATBUE I RETE ST
FNEMRRE . ATBUNE LA & S RS HNA AR HPuE . el lsnss

10, (FE4E): $i5 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
S TSGR, £ 2012 4F 12 H 28 HEE+— 2B NRRERSHHEERA
SE RSB, H 2013 4E 6 A 1 Hisuit, 4 201544 A 24 HEE+
ZEEEANRRERSESZSZAZH TR EEARRERSFE S LA
KTFAE B A N R [ 11100 S BRI Ve ) B IR (R4 A BRI E
TEFFR BB EED) RTINS H A i 83T

11y CoEMED): fRRERER S 2013 45 3 H 15 HAifi. [FI4E 6 H 1 Halj
() GIESR P8 I S A FL MR ) B AT ALt FEA R i AT

12, (fFBHFEHE): P ENE 2 20194 7 H 26 HalAfi. FE9I H 1 H
Ui, FZE 2020 4F 3 H 20 HRERER 2 O TESGH A IESR A S = 1 e )
B CATF SRR 1 0T I 415 S B A B 22 ) AT AL DR X AN BT il H 1

()



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAs. F4E 8 A 8 Hakjiti
1 CATFSEEIEH R TR IR ALY KA WL AR s BT

14, (It ah i AR & 3 E ). 8 EIER 2 2017 4F 8 H 31 HAiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe B B8 ) S A L%
S AN AT

15, PEEM S ferhEIER B SR R

16+ AR B E BN : 80 BN RARAT AL/ b E AR AT ORI B P 2

ES

\an

~

17, HEEFHFN: BREEEFAR, RIEEEE R A BRI & X
FSHNERTAMA, GHESEEN. BSHE NS HHRA A

18 MABHH : FRUIEA SRVAHNE I E vl B3 RS BUR B I B R

19 WUEBE MR IR BHETR S e 10 £ PR NRIEAE B N
EVEF A BB A A RBUN I T T BOL IR AR EE I B N SRlE N e
AR A 2 21

20, EREIMIMBITE : 1B (SR BT E 5 IR TR B0
INED BARFIEAE I RE W] AR BT 1 7 58 N ARVE 5348 IE SR i Ak e (1
[E BEAN N AL BB

21, NRMEREIAMI BB $51% CNR T SRS B E A
UEFF BRI RUINED) SAHSRIE A E , IZRIR B BN R T B gt 4T B A
UEFF B BT ANE N

22 BIHN. BB E: I AHRBE . PHHREE . SRESMIRTE
N T B M 5 AU 18 3 AUACES B8 < 3R (3t U DA S i A s v [ E M 2 e VP
W SEALE F7 508 B < ) A P50 B8 N PR B A

23\ FEG AR N SR IKEE A RV FH 55 00 W 15 Bk BT 3 < 03 AR 5 58
A

24 B ARV 55 - FR Ak & BN B WU A 2, A IS 3T,
TP A R . el Bt FRARE S e BB B AL 55

25, HHEENLI: e RABEEHARAF UL G B IMNE) b [EEL
SRUE I HA A, SR L 55 B IF SR E A TR EHE RS



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P BRI EAHEL S B

6. BidWkss: fekEedid. 8. I BEMAESs, RAN A
BN PRI AE R, B OEisic. e e S imil. HE AL
S ARERRLA] . @R E S e B A N2 M I B AR il 7 4

27, BACHLM . FRAPEECAL S AL . e i BCH N R oA &5 BT
BIR 24 W) B3 52 R 5Lk 4 BT BR 4 W =LA AR B B 0L 55 A LA

GIKP: F8BICHU I AT DR IR B A PT

T 3 <y WUR B S AR SR DL K I

29, FeAZ LK TR BN NG AT LI e BB s iz L
T TP A JREIR] e, BT B e AR BT S5l 55 11 51 1) 2k < Ay
WAL B e S AR LK

30\ H B RIAMH : 5 EE G RIL PNEEE N E LIk 6 & FIRLE 126 AF
BB BN 1) UL > A B G % S T B 58, T RAS I M 2 S T A 1Y
H 3]

w

1. &GS RLIEH: RS RMENEEERZEFHRIE, E&l
FAER A, TEE AR EE M S ZIE T A E I E
32 BEIHEM: ARSI EZ HERRES R H LM, &K

A=A H

33, AL RIHES A AR A 25 12 IR A 52 ST PR

34 TAEH: 45 LAESHAC 5 BT IRYINESRAS 5 BT B ARSI 5858 5 B i 1E
5 H

35+ T H: ey B LA 75 A0 i 1) A2 B4R 08 N FR ) . e [m] s Al 45 HR 7 114
FisH

36. T+n H: $8E T HEHE n M T/EH REE T H)

37, JFCH : FEAHTE NI BRI G Oy BRI D8 ] A Y 55 1) A H

38, FFIUSIR]: 4R H HE S 42 L LRI B ARAE 5 I ) B
QIS RNY: 8 CORBAREE S B IR 7 TR b 55 D), 200
U0 B 4 BN T B ) A R 5 5 78 i 4 3 0 g T I 55 R, P B A BN
15§ PN SIS

w
Nej

>4

2
#



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

40 AW: FRERE eI, BT RIS 6 R S E S5 A5 R E H
T S A S BT

Al . fake G RN, BRI E 6 FAE S0 A5 RLE H
T S HE S BT

A2 JEl: fERE G RAEME, B mEiREa NG M S U
SE AR AR 2 & i UL HONBLE AT N
43, g TRR M A N & S RIME S E N R A %80a &
MBI, BRI RE G NE R, R G i S h oy &
BB B AR &2 e 0BT N

44, AT TRE M AT A NAEASIE G (AN [R5 B LR 2 8] St 71432 58 Pl
Rk & 0y WU B WL IR

45, EMPE PG R: FRETE A R SR s, 2 E R
WA H 0BT 20 B TR e 15 B AR BT N e ARAT IR
JU A B0 58 BRAT R b 52 B <5 FR W RS ) — R 8B 5 3K

46, B FEATE G TFCH e id IBE Rl S (82 B] S 6 200 4L
TN e < A 80 v 7 RS 0 A0S KU 0 FR U FR A A B S e e R RN
I 0 AT S BRI BRI b — A H 2R e SR A 10%

47, Jt: FRARTBIC

48, FEp . FRESREMALA. KE. fiFAE. LEHRNZE. H’
TR R« B SEI R A SISO B PR32 Y 3k < W08 7 oK B A AN 2l T E) 9 440

s
&
oy
H
BIK
m
o
It
&
=
an
=
oR
F
ﬁ
=
=
i
%
al
-,
o
)
ey
It
&
&
S

EHEHE: RIS T A I R E S NS TE
51 G AUFE: FaTH5 NI ST E R DL H 2R e s 2L
52+ B HE: fRIF R RGO MO G E, DAhE st 5m 1%
{EL AN &y WU 1 I A2
53+ WBNMERZIR G FR TVRENEN. WS & R AR pehs 55 SR R ok
LA BRI RS T DR B B, A EA R T2 HAE 10 4525 H P L8 [m] i
SHATEMIAE R CEIZER R F AT SO BRAT A0« 1SRUBEER . IRiESZ



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BRI S AR AT RAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik el
o iR 5

54+ FRBEM LM 5 AT G 3B A P I BE (Rl I], 30 I I B 1y
(77 3, g 2 e TR P BT A 5 1 T 37 v ol AR 2 BC 25 55 B B DU B ] PR 150 B
M 3020 Xt A7 B e 4 Uy B AT AR 2 ) AN S, 8 DR B8 N ) i A B2 457
FIR R 2T

55+ BB BT FEATE v EIE M 2 2 251 0 DAEAT 45 J2 15 1) 2 ki
Tl (M5 B3 E B WUE B ELI X Wty CRLFE L BN Wty . S 9T
NPty A [EIE M 2 J g HE T IR ) SR A

56+ A RIEGAA: FRAETET NG/ B AL G I SO / FR I 2R Y, 2 T
(5] IR AR 05 5 S R UACHURE [ B Y AN AR S0 5k 4 B 7 v - 3 4 45 IR 55 2 14
St

57. C REGMA: 5 MNASIE 5 Pt SR BRSS9 ARG/
PSR, A G (] MR 35 30 PR ST EBU S [ 2 Y £ 2 < 20

58, MRS P RN iR, HTAReTmH . HEUK
ISP iR

59 AR TRE G AR HENAARETIL . A RERE Yo HANRE 7o I 0 2 L F
{65

60 AR IL 5 FRAT & (ISR AMED A0 rh FEHIE M 2 B2 A AR SR 2 AR 1T 54K
iafE, HIEGEEARARES. REERANEGEES. REEHEANSREHA G
otk e (R EEHAN R TP GE R AR E, URREART AL
EMEEE2H, NFED SN UKHOAE—E SBOFFA — IR IIER R 5 e

61. KilEHe: HREEHEARAR S, ReEBEANBGHE. EeEHEA
R E BN G EE R 2 AN L2 SR BE o AR BT AR G (1 0
AMET 1000 J57T, HIARE B G AWK 3 G0 BTRFA IR B e FAERZ
HEAMET =4

62, SO B IR AT 8 DURE Bt Gl HLARVE DUORGES B e Fr T 12k 0
FAAIRRAND T ZE MR G B BOAR L S BN L B BN R ZUE BN 3

G LS N R

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

63 {5 HIATE dt e TR G UETRAC 5 T EARAT 1] T A Sk 5500, LT TH T
B ERAE RS A8 AT AE R

64, (5 FHORYSETT: IR HIORIT I SETT, $R#E S XS ORI — 7

65, {5 HORY 207 ARFR(E ORGP IR LT, Fade 5 RS DRy i — 7

66 4 XA TRFRAC 44 A, T8 0uAE FIRTAR i 52 5y SR A4 HYXURS: fr 3
M@l SIS MEEE UL Uy T F AL

67 MIEEHLH . FaRek ST G R E 5 WEA K 2 — D]
WP BEAT AL BB S, HILE T R B U, B RSB 3 15 2 2 P XA
J& TR A PE XSS B AN Seiibla], AR FON ELRIK ™, LTk
JURR AR

68, RpE B WAh: (1) KR 25 iR 7 i R A E SR 3 2
N S MEAFAE T R EVER T (20 $MeR oA TH & H AT SR 57 (i #E %47
TR A B RAE LRI B (3) HAl B~ O A7 AL B R A RE TR

Q3

\7

11



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B0 ZEEEAN

—. EEEE A

SRR RahREEHARAF

P REAFREX (POESX) Bieik 3678 SERKNE 23 2

Tro itk KRBT P X B i7iE 59 ‘5 REE AT A ZhO A JE 16 =

AL HIA: 2004 411 A 8 H

PERRAN: R

HRHETE: 95046

BRRN: FlE

HAUE: HRFUEA R

TR AR B R 54

RobFESERERAF (UMK “An]” 80 “ARaw]) Sf EEFRE
EHE NS GEBEST[2004]164 5D, T 2004 4E 11 A 8 HAOAL. AFIE
WA NRTT 5.143 1278, BRLEEHI A

JBEAR A TR JEEAL LA
W S AR 57 £ e A A7 PR W] 51%
KEEFEHRIEL A 16.8%
PN 5 A IE BB R T [ A A3 PR A ) 15.6%
TR I A IR 3.6%
T8 R I 1 A B kel A RRE KO 3.5%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3.5%

it 100%

o EEARENR

1. HHWAEANEN

PR, B, Wit PR FE B g B A PR 2 = BB ARAT B A
2o Bl B AR P Al b B A B TR S e, DA ORI R BB A R 2 7

12



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HIE 55 E

J BV, SEE, AR PHETTIEAITE S TN, AT AN . DU
RS R IR AT IR A R E VRS E . HFESA.

ME A, #H, AR TR EES 1T 5 st o TR, FIUE
SRR A A COOBHE, Wil MEA RA R G, S ChED M2
ARA AT AT 0~ m GRS, BUTASISORE 5 5 F B A R 2 =] <g R LAL) f s
R (EIISEASEN

SR, HEH, TR, M T PESMESR T E IR REE AL T
AIRTHEAFEF K BLH, PR B IEREIR L TA IR SHE R Al AT E
B2, NEHA EN TARITUEAFRF, igHE LA RTUES A EH,
SRRZ WA LRI LA R F W3, B mii e RSO AR SRR w5
M, ASEEIEREATARIEAFESF, EBE O EB A A IR
nEEH, ERHECE AN A R A R RS, NS A RN T
RAFEF, DUEASEE ILRERIL TEBIBM AR AT EFE L.

fa e, |, AR PRI CRED P R B IR A m BT RAE 5 5
[ 22 BT R AGFEA R 4 F R BEIESF S B A 01, it Crp D 3t IR 7]
P E EA R REEITA RSUE S m R GHRAT R A 22 3. BUE RS
FEARTUEA T AL B, HE SRS AL, S EGRME 2R, REE
BRI S EHARARESR, DEH, RERGILEREHFRARE
K GEERERN . B8, TEGHMATEIRARES.,

oG, EFE, DM, wit. HEREESEHEARAFZ S EE,
g, FHUEME. VU R BTSRRI R A HUHR RS2 b
REE REERSER. AR BEHYHE ., IUER AT ELH,

SRR, MOrES, . DMER B RFEPFFER K.

PURSEAE, MOLEES, AR BUET R K A B AR .

BB, MO, AR AERE T BURES] IS B A B AR,
R BUFER I THEAE ALK, RETE RN S5 Pl . U RS
DT 55 BT AT AR

2. WHS W AEAREN

13



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Mg, WH, AR THEALSUEZFA R DR A AR YIE L S 2 B,
AIERA R TE AT 5 B A A, B TS FE IR AR A [ _Bifg
IEZFE R, PREFARIUE A FHEZFS L, bRl S 2 F b s
UL LRGBS 2 B, ISV I T O R B P R 28w R 2 ) A 2 B e ™
gi Er et S| TR, DUEREBEITA R ITER "L B,

ML, WHE, Wit PR E PR B A R w8 T T R,
WA AR AT IR > w2, DUEASOEE IR E# Aes) AR
A PATES . M, FlEE IEYRA RS FIY 55 e S,

ML, W, Wit PAEIEAT LRI 55 B Im, B e m R BB
A RAFNES B

oL, W, Wit. EARRXFAEEIEE SSEE L R, 5L n.
ML MEEHAEE ., WITEE, JUEAAF NSRS L.

Tresed, WEH, Wt 2011FETH B RSAREEHAR AR, FHENT
i WEAT S H I, PUERERRI S R, Sea .

Rk, W, mit. PERRREEEAGIRA R Y mEE, b
FrieE N 58 B IR A F T TS B, 20144F6 H N B R 543 6 FLAT R
NE], PRSI, DT 5T

3. EPE TN REEARE N

Mo, Ba, FHSNEHRSRREAREL.

BRANSeAs, BB B, Wid. PHUEHICIESR ~ F e e il m e B, Jbst
REBE AT BRAH, MAIETR AR 67 S E0 T, R P

A IR A TN RIS R A T, o [E T3 %8 P 1 TR A ) [ 5 IS 38 i e A
2. 2011 47 AR LA, DEAFELSEE, BER s S BRiREE

7,

JAWERI e, B, Wit JE T ERES dim it 7 ke ot ol T 8
JET RS S A TS, JTE A EFS B, TG RA R 3%
HRELA, BEE IR R RAT — A, JLRUE SR SHARAT R A A, SRS
MRS RE R, FBILE SR EARELSH, THREE RS TR
S, FESCEEE T MAVE AN, BHESUMEALE. 2011 F 8 HINEAL

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

A, FASUEmANAFRERTE, BUEA R RS2,

REZESRAE, RIBZH, WErEm L. Pt R BCE B0 7T B BT 7T 5
FOEER AR B, BT AE hOR A, A EAE R
G HESRAK, K Bl KRG 2017 5 3 AMBEA LA, fEAR

H=H
&
H -
i S
9»
m

K, B, Wt T EACPENE R0 A IR A 7 — 2%
B B KFFHFRERR A R B & HR R, KILFRERE R0 A R A 7 %
ANV HBIAK, Wi RERBEAE (LT, HEESENALHE, ™~
RS AR LS E B IR AR, IR RS A PR A T
SR, 2015 4F 6 AMBAEARRAT], PiEFRZel S B, S, WEL
GIEIPSEZSLIR

BEASEA, BRK, AR, MBS PR BGESR AL S L g
FARAIL, QLSAEE, WHIESHA RFTA A 5 BS54 T8 B E BT
FIBATE . ARSI S T, BIRUES A PR DU A 7 i s I 55 0
HF8. 2006 4 8 AIMBEAAR, JEEESTH. NEAMHEISEH, NS
MIEEH ., PUEA L A ERK.

4, RILGHAEZ

R de A, Bt 6 FEgE MLET . Pt R HA IR 54T
A EWAE G . 2017 4F 8 HNEIALAT], PiAE [ e W e L BB ST 78 0
PR PR PR . PITRALER R IE R B IR A BOE SR 5 U e e 5 4
23 (2019 4E 11 H % 2021 4 01 H). KEAMEREIE R IS ACE IR A 3R i E
FHIHEIEESIELH (2019 4F 11 AE 2021 £ 02 A). DUEARAFRELH.
R ELRLFIVFSR RAE S 30 0t 3 4 3 S e 1 | R 5LE 52— 2 WA I i AL R ke A E
HEREERELT, RFERGINIEA R R SR ELT, KL% RS
UEFF R R e G 2 P R AL = A H E T o B At RS- 5 51 ik G
S RILFER G A R RS (LOF) 44, RiLE AR R
113755 A e S e b NI NN N X 1 i 0 S W G A S e S k28 L N NI
S G AR IR R R S B S 2B | R LS5 A B R R UIE S 47 %

it

3
H

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WHE, ST L, 4 FUESEIEL . PITEREIES B A BR A )
AE GBI GRS B E B IR A AR B A FE L, 2019 4F 7 HInEEA
AFe MER A FEELH . RUABHRIEICER SRR SR S P
KA E R RIERC B IR A BRI R A S I G 2 | R AL RR & 1Y
RERIEHF RS SZRH ., RURINRESBIEF R R ESESEHE, KilE
i (i 22 B IR P B A I 8 3 | R AR 051 07 L R SIE S R BT B B 22 PR
KBl AR AR ANE R R I S S S 2 | KL G 3R i B RS sUE 4
IR,
BLG B TN BE TR IR TS 5123 A 1 ek 42 AR 5%
BRENSEE: ARAF B, BRREZE SR R e A At

RRZE S AN Bl 2 B, SR IR R L AW E TR G

HsmseE: HRIEE

LM 2t BEE S NI A ZOURE TR S e T[] S WA
ISELSLINEE St AL

TRl RIS AR, HeSgH,

RN G Z B AR R R R

VU, B B ONIER Bt

I, HIEFFE e, PP B2 b AR 208 (AR A Oy 75 B3
S ERIRE . Bl RIS

2. PG R ETE

3. XA EHEEA RS E B aRHEek, BTSSR IE

4. FMEIE S AR L E e R et 2 Be T 58, M A By B A A\
Ao

5. AT S TP IR T G Bk I 55 2 THR T

6 Sl R T . AR T AR R

7. WHEIFAEFRSHEGE, e BTG, B

8+ FRELG G B 55 s S R M5 B R T I

9. fIEME AR S NHRTFAARNE;

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

10, FRAFIEE M P B S5 a5t . M, HREEAEL A AR S Bk

11, ISEEEEHAL L, REEEM A NP AT VR ABUR 803 S
HEEAT

12, VEENERL S ENIE S € A (EEEE TR 2958 R HARER T3 .

DU, e P N A

S $ PN SR i eTa

RIS NREANF R (RN RILFETERE). (GEE7E). (B1E
INEDS (B INED S (B B ERINE) SRS 3, RV @ g 4 A i
PEHIGIE, RECE B8, By SR AR A,

B NZE VAT AR -

I NAIERE N LU AT N

(1) K [E G A 7= Bl N 7= VS [R) 7 i 7 AN FIE I3 P %

(2) AN b L B P AN [F] 4 0 7

(3) T F B 4 00F 7= B HR 55 2 AB N HE A ARG N DAAM I 38 = N AR ORI 2

(4) [ RS I AR N3 HR I a8 B AR A

(5) 12 BH S 7

(6) & RIHR SRR R ATHE B FIHZE BNFEE R, R
fib N FAH RIS 5 6 30+

(7) LRI, AEHE BT

(8) VEHE. ATBUEIUAIH EIE I 2 e 25 - M H A AT A

2. HELH A

(D RBEH EEIE A S A FRUE, A% B m R N 2 40
BFEE N KR 2

(2) RFHBSZERNE S BAREEA L SRR A 2\ ST HAh
55 = NEEUR 48 28

(3) AMHREATIRIR ARG RUES . B IRDLERE . WAL AT
SRR NE . EERTITHSER, SR M ZE R NFSE R BRiA
MR IIZE 536 5 o

(4) NI e 4 TR P IR S i A AR 8 IIE 2522 5 S H A i 2 o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T B N B XSG B 5 N A 4 ) o

1o JRURS 7 21 B J

(1) i PRI 2> =) KOS BEAA AU o 28w B A I BT IR b 67, TR i
AN, IFEF T A SRR AT 55 341y

(2) FRSLAEJEI 2> A ARG 55 7 2 SL AR A SSL LA S B 1A
B, FFAEAH SRR TR LR KB s A B LA ST IR RS B B 1) S B TE ], fh 5t
WO SIS PRSI T 2w RS RO, AT ARSI

(3) FHAEPE BRI PXRGHE BRAZ o 3 AV 5 Aol RS, A ] 1 2 ) S S
FELABVE AR . o A E N H R R

(4) A7 RAE I PRS2 1) B A v EE BB, R T 53 LAl 2™ i
SFIATEITE RS s SAAT KRG E B EEANS A AR B A, AT 53 TANS AT Bk 2
ol S EE I T

(5) &IPS 2w N AR I 2 7] 2078 NS 5 B N B AR T
Dy A5 AN AR A R S5k RS EAT PR AR A, JF 36 FL A B BOCRAN Tt 2E AT
GEISARRG KR

(6) EESEMMAEHEN: FxF SRR #AE . iR, 5
FHXBSE AL 1 XURSE PRI A [R5 s R E VE AT 38 B PS8, A 5E 46 (1 XU
PEHIRIR AR ZR, A RS2 1) BE L B AR A 1k

2 RS EERT P IS ARG A2 A 1k 2R 45 4

O RS BR A R G5 e — A2 T A AR fI AR, e s
B RS A e A BT, 2 LSS T TSR STARER T B ARG PP A A 42, %
T RLER 5 5T 5 20w XU BB I R AT . AT S, S I T LR 2

(1) #wHE: WSTHBREAFKEEGIIZE . WHIEH XS,
NI ASINIOE 2% Sy = g Nivg

(2) BZEK: MATHEEENA], BEENHEHRSNTT, KAEE S X
PR DL P58 IR o m T A A AT XS A 7 T R AR 4 75

(3) HBRKR A NFRFEEM BB, fE ARG 5~ E
WIE B ¥ N a A LT

(4) MRS B 22 o JUOE 24w ARG B S , 20 38 3 ettt e 2L Uit 5

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ZH N SIZ it ¥ S AR PR PR XU T« DX, T 5 A R R A G A A XL 7 2 T
Foy MR 2w A USR] F bR, 52 25l 55 A0 8 A7 US| H AR AR 9%
S ) A EE R ARG PR S B R BRI W OB 2 BOSGRE, At R XU
BRI BRI 5 TN B HE 2 =] XUBS 7 BRG] B L R s X DUAE AR A §T 3L,
RN S A EY /N S B R SE . K

(5) WIEEHE: AotarEhg e e TR, AR e ME
SR ZHEAT G IE BRI DT, H LA SE % SR B A RS B R iR
AL AEE. WERR, AT A R EBEA S MEIRMGE

(6) MREIEHA: EERRLS RAMNESEBE, RIESRETHEN
BRELGIEM; 58 RAGHIRAEW . —HEH . RATIRIZE 5 &R 5
BRI 5 A, DRAES BRSO 5 I F S ] oS R4l &
BB WS T B AR

(7) #itEe: Edis ARG MMTEr Tk, HaE. I IFGE 2R 1
MV SSIE BT PR A XU BRI S VRN R, DU HE A R SE IR B . G0
YrEAN S H A

(8) My ZSHEI]: B B — ML E0 T R R 5T 4E . S E TR
BN ASEE T B RS S A i ST, ATEAT A m] KU BRRE Y, ST AR T
W EHRGIT R  PATAGEY, TR B A R

3. BB LR

(1) RS 2 ) i P

O3 ) RS 25 #6447 M B R R 2 ] % TR
B, HRRMTIELE . B s B E K, At ma s s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
BT RS 25 AL AN 1 52, A PR 25 I 2 '8 BRI 3 (R A R AT B A R T 7 1R 22 4
s M AFEIEE, REFAFI RIS A3 2 w25 F s, AR
SN 37 AUE, 8 B XSS MR TE 8RS, 2 3 1) 5 7™ R T Y 1 0, 41 5 B ot
Y B RE L al  B R L ARV RRE R . SRR Sy L AR BRI . Bk
DRARE L DR il SRS 1) M 5 R A 1 B2 S5 AH D 1l

(2) WA BHIE

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PRI EE IS K, 23 ) 5 A FUE BRI L BBEK, Nars
EHTAE, S Am @ EEHEMEZEERHE A, WA S, NEEHE
A AP G S RVE B TR, A m e M S KN 2 HE B AT & R B
WA, fELMTERE A AUE B LA AR SRS R bE . SRR, A

iR

DRGNS T AR, 2 ] ) R e T R R . R Tl s T R 4
WARVEAL I T3, B A VRO IR EE A m R S5 IESl . PN B R XURG: B Y
EAENE N, DMedt~m ] se e E . M EA eI B AR,

(4) PN T4 il il 2

FENL T R U I AR B R A SRR A A A, B DR = Tk 5545 F AT s
AR T 2 S, 57 7 B e T 55 IO A% B VA L S 3T AT A DRk 55 (K4
HRza B o8 7 e e St B e Sk TR B B BB SO, filE 1B
G TEEBIE; O T REEE T LA, AR R IR AT A,
FAERBEE A, K eI e A G 5, s T IEEaT . FHh, el
ANFERZHIEE: T B IE 2 TH BRIt BRI, e 1 58 3 IR S IR e AN
W 55 AL HE A L

4 RS BT PA IS XRG4 A 4 145 it

(1) #AL fREWEE R, CEAEGIE. AFlEL. e 7 WIS, &
BN T WA BRI T, B ORS B0 & s A 8 M A MR, #tR A
FEE AR, A2 mE N R BISCRF, R B A BT, e TS

(2) @NIAE B AR RIS AR EAL 4 7S T,
RGP IT . BRI e BT, WRAFRRTT. AR Z
(TR AT AL AR, A B2 g A0 7 3 XG5

(3) #L. R TUER . AR 42 7R ITER], AT
HWHI A CRES . 3T, I RNRE & B AR U rh (i XU B B, BAB AN

T KU

(4) L3 I8 R PP RS SR RE . A RIS 1 U B

Az, MABEENRER, AP S5 2 FHEEA RIS AR ENL T H R

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

E R AR SRR, 0 R R BT R RILR, (8N R IR 53 S 48 XU
MRBLs AT LA i bR JEZ il HE R 585

(5) I NEMIIE ARG AR VAR NS RS, W NI R
gt PSSR, REXS AT AE I A A8 Al RS, 1 AT e A S ) M %

(6) fEHEEMR N E T B KPR BRI KR T B
EE SR AL NS B BT, I ASEs e s ATk AN Uz, BASE 22 ]
S R R S, X RS EAT 0l SRR, S ] e 451K

(7) SO IIEI. ARGE e BRI, Pra A L 4ess
AUE L E, AR TR R ST A, $ ) XU .

5. BEEEH AR T WERG MLz B

AR FIRENL . B YEFF A58 3 WAl ] R A A m S LEH R
DAL A2 AR B L OGT A Bl (K090 i TS R, IR AR VR AR T
AR 2 =]l 55 I FR AN W e 3 P s 2 i i

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

IS EEFREAN

. BEEATE NI

I YN ¥

SRR BERAT IR A PR A 7

EfT: LB AN ZRE 79 SRECKE A B

PEREN: B

RALAFE]: 1997 4E 4 H 4 H

e BT RE[1997]70 5

HEEFEE WSS IERTFRI[2014]63 5

HA R AR A

EMEEA: 1,215,480.1211 JioC AT

PERIE: FRERAE

S WS AT RIS AN K Yk IREEE N A

TIPSR AR S NI s RAT SRR BT AR LAT L KB BUR i 27
KRB Glfidr: NFREATIIRE: AFRAT RS H3z. B
AN s $RAEE FIUIE R 55 B AR LR s AR SR B AR BRI 55 5 SRAL LR IR 55+

INERBALAF OO 555 4o b AR AT M W B B LA Atk v B A 45 o 2 [
NG

BATHEAE, a5, SIS,

RIS 96588

2 PR R B U

AT H 2014 FAHJHAFUESF P HESFRE B . B R N i E a5
BA FEESIEHIBN . FEZ M B HIBN . 847 OREE BN . e 1 . B 1.
RATERSTRILAT . . 5 AL — R A R B i, BRI SRR L 5B E
SEREEMST

AT PR WA —SCm R AAABME, B 5 FELL E&mM g A
S 100%. AR 100%EA AR R LA E2gp, Horfiid: i 80%LA . A AKIR
IR, W AAIESR . B &, AT S IFENL . EPrEmE L, e
RFEE LS5 F A4 07 7 I AR SR, S B B R R B M5 R S0l

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5 N AR S5 3 08 B ML B A% o T8 I R e ik 25 BRI I MOl T8 B4 T R
AT TE PR S5 N TR RS SE S ARAT BRIV 5% 77 DL 2 oA &% U 74 TR & 40
55 R BT S I 75 2

3. IEFFR TSI E

BE 2021 £ 6 J 30 H, BEMRATIHEBMESIE 27 RIER ke, H
RN 27 RO ASERE ST R 542.27 /47T

T FRES I A A ) o

N e = PN i€ et AR 1)

B ERAT N ORI Bt 22 4, VISEBATHRE NIST, A R AL g4t
B A, TEFR 55 RS N A RS ) it b, 3@ ) s AN S — R A L R
FERIpiE, SHREL S ST ERTR G ], 5 B Mma Er s
FEAONLE o BT ERATFREN 55 P A AR R £ B AT &0 S . AT 3%
PEARE R A RS AR A T

AT By SRR AT 55 W I AT B fr, 2R DT EL T AR A
PR W RUE . S BT NEFRAE R, DTS A ST, T R
FEEL s XA BRAL YR A SERHAT B BV, KRB AR B
P PSS SRR AE PR 10 A, SR B R I AT SR AN 5 3 s e AR s 3 rh ok
L) K AE R TE I 1) B 2H 2R S

ST R E A R IR TR e R S5 s I SE A U L P A
EHRE I, PR L 55 Py A R Y — SO AT R s A ZURFE SR LS
PRSI St eSS A TR, s AR PATIB U R B B A I
BB S N RGBSR SRR A LS, B & S SO A s )
Wt THRE N HE R B VE AR, FRR I I ZORAAAT I E, & Hlai A E
JARASFEAE L 55 A R AR DL

AT B RS XU B DA S B AR A 44T A AR i DL, SRS
FE A R EAT I B 51T

2. PR ] RE R A i

B ARAT B R R A ARG BN AN EHERIA R @50 T BON B &L
558 BN AR 1) B2 DL S ITE L S5 R AE RS, PT DACRIEFE A b 55 A BRI 2647 5

=

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RN SR I s BN TAE M DT R, FREE T8 . B> TR E
TN E A, SCBLAT. By Ja =60 — M A A i B Al A

FENV S IT IR, R RABE T R BOL LI , SRUR, rIKAEBE, Sk
IAF G 2 AAEK P B Bk WIS ICSE T7 T e s, SElE .
BNEH, IFFRINGRAEFEE R (T SLAME AR R T30 2 Tl 55 1) /5 2. k55
TF TP RE R BEAT B8 TR S, AR AL AT O E AN B3 BN B R R B R
SRITASAS, RIS ASEnGR 5SSk~ E B, Peit ek T A e B Busk, X
PRERENE . PRI ST B LSS BARENE DL P BB T BN L SEIESR
FEUESE BB AR PR E A, SAT RN ST, ™ 2 HEE B 2 R B A 5 2 )
FESAT, Bl X .

BRI TRt E I E e E AT H A AE E, SRR TEER
BRR G e 8 AL, bS5 A PR B R BE SR T #RAF, B 1 T TR AR Sl
KA.

3. FEALUEFRF BT AL AT XU A < il P

N R AR A R B AT 5 AR i o <5 L [R] 48  < WF 7 BSit < i 0TS A7 N B
BUR, BOSIRATARYE (AT SRR BBk & XU #E 25 e B B AT M)
FENIAATUETF R O 2 G F0E WS HE & L, SR MRS A A A ) — R kb R e »
ZIBS L YN A

4y FEHNEOL N BN SR FE TS

EEXHTE LS FTREB R T R G0 b K R KCFAT BRI, B
BATHIE 1 768 R FM N SR EHIE . B, NARUEHERKEN, ki
KK, WOLN 2 BT/ N TAE ML, VB SRE FH Rt kb, H
O R EEN AL B PTHAEE, Xb T A S S R P R WA 0L, FATHIE 1
FEENL 128 SN LA BB RN, BRSSOl 5 R Gl ALFE . NIRRT %
2SI RE G LA AL B DA 53 <77 SRl 55 R S5 I S AL B it R P AT i
[, B IR E AT K

= FENE B NIRRT B 1T R AR

WRE (iR, CafFIMNE) . EEEFRAA RIEFHEREMRI M E, Xk
EIBRVEH . ST R A A ] BT A e B HHE R T

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

S RGBSR A TSRS « SEGAEE AIRIN B TR AT ST L F e H W Bt
< (0 BUMCANIRE (] 55 = R R« eI 2s 70 BC S AT NI SR TE L S LR EEAT B AN
ZE

FEIEE ANRIEGEHRARE R GEeiR). (BIEINE). EREEFNH
RUETHEBEIURE AT, B A Iy J 2 8 BN BRI I, 2 e BN L)
MR A I A2 A IR AT N R Bl R . BRI, e d 8 AR
IR MFIEAT R A, ElekeEHASUE. E2eEE AR EITE BRI
EREUR BEAE RN A IE R, S B8 AN AR EHE R 2

ReUE NI GEENG E BTN, ROZRIER G PRI 2, F
T AN BE G TN BRI A IE

paran
=

25



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FRED MXBRFHM

—. HEESHEIY
1. BN
R BLHES A IR ] B oL
T REAFREX (POE%X) Biek 3678 SENRKE 23 2
I L R VG X T 3708 59 5 REEBRE T 5 ol A J 16 2
POEAREN: HER
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
7%k H 13 1 95046
2. AEGH AWM R T HT G ARSI HE LS.
3y B E N ATARAE AT VA ENA I R, IR PR A AT G R K LA 1
NARFEG BN, JFERESE AP SR,
A< SRV 1N
LR RELHEEE AR A
R REAFWREX (POEHX) Bk 3678 SEXKE 23 2
T Atk KA X 51518 59 5 REREFRELGR 20 A i 16 |2
POEAREN: B
Hif: (022) 83865560
fEE: (022) 83865564
BRERN: MR
= PRI SS P AN 2 S p AR i
SRR IR ZR AT 45 i
R TR AR X AR B % 256 SR E AT KE 14 4
Ittt bR 408 DX 2R B 256 SR EARATORJE 14 %

TN Eil
. 021- 51150298

26



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

fE#. 021- 51150398

oM. B, XIEE

BERN: XiE

U\ THImE s A I 2 il

SRR WHEAKE P RSTHME ST CRekE @ & 10
R B WA X R MEIRA R 1318 5 B JBARAT K 6 1
INAHIE:  FHETTIEIE RS 202 S AEAGE O 11 B
PATESZ SN FHt

Hif: (021) 23238888

ZIMEN T RIRBE . RAERE

BRARN: R

27



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FAME BRENFE

ARG RS EEMKE G4k o GefEINE) « EINE « B
BIFEINEY « (shMEREEEEME) « (EEERD) EHedEimna X
M, HEhEIER SR [2020] 29875 S0 T M. AR EHISEEN N
20204F12 H 28 H o B /KB PR THIT S I 08, AL G5 AR T I G 40
410, 000, 000. 007C A\ 1T, A RO R I S8 30 18] 7= A2 R 2 36310, 0078 A
R, IR EEE 0 HL. 007C N IR TiH5E, BOZSF AR IR S48 Bt 0 S HLR B 46
BRI 8351110, 000, 000. 00473 F - An 4, ATt AN e Bl A ALK,
A& T A AN .

28



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FLEs EE&EARNER

—. EEEFIEK
AFEEAF DT 2020 4 12 H 30 HAER.
T HES AP A (R R AR A K T A

(REEA ) ER00 3 2 H, BHHETHERT 21270, BHRAFFE
ANRE#HW, HEEEFMGALE, HASES AT EERA AR 77 e 2:
A S R R Bl [ MR 2 R R AR A, IR RE B L B i
Fo, DA KL AT DL 2 I Jo B A 8 v R B [ M 2 0 AT

(CREEA ) AR 3 FJadkSfr ki, HESIEALEMNIES: 20 M TEH
I 4 3 AR AT N BB AN 200 N B B 4 B 7 1 (E A T IR T 5000 J3 7619,
BTN RS TE 2 IR 2 b T DA R 4R 60 N TAE H BT B oy,
SR MTE 10 AT H A ) b EEE SRS R Mo &, kT 24
RS, s e . SHARES S & LSS5 F%, JE 6 MH
N H TG O B N R TR

PRSI EURE R A A ER, AHRE.

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BINE FES A B 5 (E

. AL [E]3

N 4 1) FR O 5 0 [ K i B B LA BEAT o LA TR A ML S BN
FEAA S A T B 4 BN X3 310 B o ik 45 1N ] R 17 1004 B e e ol L
16 o BE 4R U8 2 B TR A B M LA P 2R S B M 55 (1B 3 P el e e B LA B2 £
(g FEAth 77 2 B 5 47 0 1 P 0 5 8 ]

v FRERIIRE AL 4 H K T

1. FFCH KT [a]

P NAETFICH 7B S A7 200 1) Fp G AN B2 (], ELAR 3 BN 8] >y R IRFIES338 5
Bt IRYINESRAE 55 BT E 558 5 H 2 Syt ), (RS G B RSV,
] F W 2 R B SR B 4 5 TR (R R E A 5 4 RO L JRE RIS B b

B EFAERUG, & RBUBIIESRAE 2 1 USR58 5 F A8 b i) 18] 48 T B
AARFIRAR 0 JE 0 T\ K AN 00T TR T8 ) B TS0t V) A A RS2 P T 8, {HL
AESEHE H AT IR (5 B3k IR I e e i B A

2« B, TR 4G H Bk 25 o B ]

ARG T 2021 £ 3 H 29 HIFH . el E&. Hholss.

LGB NAFAEIE G & R 20 58 Z A1 B BT [ 7 B 40 47 20 14 F A
R ] e e e o $ T NAEF 4 A [ 20 58 2 A S RITERE [R5t F O o L ] i 46
HiE HS IO R AL 210, G A0 R DA o B2 Iml (A A DR R — R 7k I 6 4 4 4
O B2 R AN A%

= LA S )

L “ARENAN 7 5N, B HE L B (Rl A% LA R 24 EL WSO 5 oh B % R 4
BHE N B AT U

2. “HUFHNG . GYAUREIEL” SR, B E O DL AR R, T ] DA A R i S

3 H B FR R 5 R ] PR T DATE A B NS (B 1] DA PN B

4. WEIEDEAE “oeirded” JEN, BRI R NG O 58 S IR AT
5/ 4ER

5y JPEHEIE. WEIENV SN, S G B AR AR RS R, AR
BBEH MBI A LI H IR AR

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEEHNAERBEM R VPRI 0L T, o BRI BEAT R, A
WAHEH NI a6 S i BT (5 B R INED A RMUE AERUE BN E A

VU R 8 ] R

Lo B RIIRE (=] ) R 5 2

vt N AR AH 5 WU L RE IRE P, AETFICH 1B AAY 55 F BRI 18] Py 42 Hy
FH D) B B ] (1 A

2~ HA DRI [m] PR RIS A

BB N H IS G A BN, A A AT A FH IO, 7 P WA 5% < A R I 1) P
AR AR H AN o B8 NS IR, H RSO R BE e LA
BNFE S U, I AR AL

BB WA NGB A 0] FR A , TR [0 BEL s AT LR A DA (BT B, Ok [ A 2%
B H L FAE RS, B HNRAE T+7 H (BRI ) PRI R A
B AR NIK S o IBUETR . I 5 Pl s & i B AL e B . iR 5t
W L ARAT B S e R G R B A A < BN S A NPT RE SRR 1 PR R
SN 55 AL PRIRURES , T8k B RIUBTRE 22 FaR S A B A A9 N — D AR R R . £E
P LU [ B < 5 ) 288 Y 1) At 2 £ D ] S 2 A S [ s 0 ) 16 T I 3
TS IR S W & B R R ks Ab HE .

3 HA T RIIEE [ B A Aff A

B NN LAAZ 5 N 8] 45 AR AT 52 AT 280 R W AN BE (] R 7R 24 R AR D9 B
s R H (T H) , IR, AEEEILHIAE T+ H NXHZAE 5 K1
MAERATHIN . T HIZACHA RO, BT ANAE T+2 Ha (BH5 % H) L 214
B W AR B B DU B LA R 1) et 5 2 0 S B AT DL o

T EE LRI B I8 ] A ) S B AMCR BE € ey, MU R B L
eV SRS R A o FH DY TS T AR B A A EAC HILA O A S SR D9t o X T FR A 1Y
BINTE DL, BB NN B 27 FAAS BRI BOTE R, U HR AR AR < IR IR 45 4%
NS

4, BEHANSCEICH U] DR EA MR & S R RV E N, HAE
X S A A AR 28 oS AR AR T RT SR R, X ik 5% 0 B [R] 35T
¥, EIE IR ATRIE (EEBERINE) A R ME B Bt .

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Fi e AR [ ) 5 P
1y Gl A F) B R G085 I R I SR R A S Ay AR T 1000 TG

CEEpg s, FED, BN RERKESHART 10.00 jo. AR & EHAY
oty CAE M BB RS B E XIS BARE RN 10,000 76, J8H0HIEH
PR 1, 000 TG WA /M FCEAAR AT, AN S2 Bk H I A BRI o i 4
AU A L 5 B AIK R ) B 0 S 8 5 G 22 FSE 1A, LA B LA R 55 ] 5E
e, AHBAR PGS AFHE T 10. 00 JC.

2+ FEG O B N AT DLURE A 5 B0 70 By AL [m], B 2B [ 3 AN 152D
T 10 By, FEEEEIA S RS AR NAESE— 85 UM 402 5 K P i AR
BT 10 4000, SEEEE A BGREZIE S0 BA N A8 R AR %4 5L
AR 5 K P R IR . R Ay 2L AR B8 B A P AR B
WEml 4 A TR R S B K P R A>T 10 By 2160, ASZUERR,  H R
[ P a0 20— K AP e S Ok [

3 AREE HATX AR RN B HREA A 5 EIRPR S, B & BT LA

BN T BT R DR S A0 PR, LRI e L5 3T 1A S 00 T P s 0%
N, ERBTFEEREN. WENMRIRE RS S LT .

4 ST PR FR AR A R AR AR R 2 ) TS 7E SR AR I
RSB TN DN 2 SR BUAE B — 1 553 FR I 0 b PR Bl 4 #p F i FR I LLAs) R
T 24 KA R | 45 4 PR W S5 i, D) SR AR A 1 B i TR N IR B A A
B4 BN T BV IS A 55 RURA2 ) 1) 75 22, WSRO B3Rt e i WA 7 DA
o Fpk WS I AL A

By SNV AEVERER AR VFIEIL R, AR R H 0 4 A0R L [l
AT B R . R N A ZRE VR B S TR BR (f5 Rk F 7nid) (A 0
SEEREEN EAE.

75~ HE L [ ) 3

1. W%k H

AFEG A REEESHR I P H ot R, ATIANFEG ™, FEHTA
Wi HE. FILESIH . C RIEE MBSO I 3%

AHEG A REEESMH IR

| HIEH QD | ARESHERBRE |

32




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )
M<<100/37C 0.60%
10073 7T5<M<<200/3 7C 0.40%
200 1 7TE<M<<500 /5 JG 0.20%
M=50077 1, 0007C/ %
[ —A8 5 H ¥t N Al DA IR B A B &, A G0 0 F) B ) B Fi2 A3 22 R Y

FH A BB
2. MRl

AT 4 F) B [P B 2
ARESHBEEIT CRESHIUE

2 (T

IR = g
T<TR 1. 50% 1. 50%

TR<T<30K 0. 10% 0
T>>309i 0. 00% 0. 00%

AFGr AJE. C IS AR R 2, 3& FAS A PR E (el 2 2 o I Il 2
FH R [ 5 A 800 FF) 5 G 0 AR N A, TEJ 8 0 A N TR [ 5 A T AL H
Horp, WRFEEREE AT 7 HRE, BOAMET 1. s 2%, A4t
NFEGAT= SHFSERAT IR TS5 7 B R0 S B2 (a5 A0 25% 5
B, HARMT A S M b B F 24 9%

3 FEEEH ] AE RS A R 20 A Rl P 1 g e il 9 7 30, FRARIR
IS 1) 2 2R i 9 it ik R s SR M) O S 7 R s 1A
YN

Ay YARFEG R KU T 5B 15 TR, B N A] LUK B 8l e il
i, DB RS G AR A P o LAk Kb 055 U 55 8 R S S AR A DV Vb A S
WEFRT. BRI A RLE .

5. HEEE AT MEAE RIEHIEMME LIS A RLERERT, 15X
B4 Oy R N 2 J0 ST MEAN R S RO 1 100 R AR T I 19 0 ) 5 (e o
R, BEXTR TN 8 B 8 T R B S AR R Bl . TEFE SRR SN, 4% AH
W T ER B AT B BT AL, HEAEE AT LOE M RRIE S Rl R. s
T2 ] 9 2 AL S 5 AR 55 o R

B R0 T el <A T A

(1) HIW A IS MR AKX N:

F ) 9% 36 FA B A9 9 3R i

/

t_l..

%

\

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

A= I EA/ (1+ G TRE)

H ) 5% FH = H ) 80— 1 H ) 4 40

H A 73 0 = 1 H < 00/ R 24 1] A SRRy BT

F D16 % FH 3 FH [ 5 4 00 -

H 0 % FH = [ 5E 4

T FH DI <55 0 = F ) <6 0 — HR W 2

H I 73 0= 1 H < 00/ R 24 1] A SRRy BT

A AR T A 25 SR B4 R DY 5 TN T 2:, DR BN PR AL, B U= AR
(RIS 2 B 2R P 6 4 A 7 A

(2) H C REEE AR T2 -

AN ARBE T N FE I C RILEG AT, T I 3 AR v ST R R

H D) 73 0= R ) </ PR 24 H C 2RI B

(3) HIEIA S E ALY, EIR RS Ry LA & N7 AR B E /I
BUSTEWAL,  H ™ AR W A B0 Ok H 2 < 0 7 7K 4H

Bl 3: B T H A RESMBUFEAN 1. 0160 J6, FHEHTT AR R AL S
A RIESE 10 T30, STRLIHRIEF A 0. 60%, ZA% % A3 211 A KL 0
BN

R4 %1=100, 000/ (140.60%) =99, 403. 58 JC

H1 1 2% FH =100, 000—99, 403. 58=596. 42 T¢

H B3 41=99, 403. 58/1. 0160 =97, 838. 17 {7

B BeBEF R 10 JIo ARG A RIS MA, BROEHRIWZHH AR
W EFE Y 1. 0160 6, FI433] 97, 838. 17 41 A KIE 4.

B 4: ARBIEBRTE R 10 JIouIARE S C LG ML RBP4
AFE 4 CRIEESMBIFEN 1. 0600 JT, MIATFEI C RIELMHN:

HIEZR =0 o

HI 43451 = 100, 000. 00/1. 0600 =94, 339. 62 4}

BU: #eoi# st 10 JIc ARG C REES A, ik Hg s 0 ASES C
RIS AHFE DY 1.0600 75, WIHFTTFE] 94, 339. 62 £ C RILE /Al

2+ JRERIG A THE 2

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WG ] < A= [ 7 450 > B[] 2 H 2R3 U WU+

IS ] 5% FH =T [ g 51 > Bk [m] 3% =%

19 B2 ] < =2 [ < A — Tk ] 2 )

EIRTH SRS R WU Tk, PR BN ERUE 2 6L, H e A A e B

PR 2 I 7 KA

Bl 5: FAXTTEMERIAIL S 1 360 A KIS M AL REAREDY 30 K, XfR
L [ 232 9 0. 00%, RBIEE R 2 H A RS ATFE 2 1. 2500 Jo, WA
| AL (8] B A «

82 [|] 4 42 41=10, 000 X 1. 2500=12, 500. 00 7

Tz [m] 2% FI=12, 500 X 0. 00%=0. 00 TG

1A 4 40=12, 500-0. 00 =12, 500. 00 JG

BP: ot eml A4 1 ity A RESRE, REARE 30 K, R
A H A RIEEHHUFE R 1. 2500 76, A5 2] H L[] e A0 12, 500. 00 JT.

B 6: FEAR TR H LRI ARIES: 2 Fifh C REELMB, FeARRA—4, MR
IBz[m] B 4 0 0%, AR BIBER] 24 H C RIE G HUFE A 1. 1500 T, MIHAT45 2 I8
EEREVSE

T2 ] 2 42 45=20, 000 X 1. 1500=23, 000. 00 7T

Tz 1] 2% FH=23, 000 X 0%=0. 00 7T

P ] 42 47=23, 000-0=23, 000. 00 T

B $B o e A 4 2 Ji 0y C RIS A, REA RN —4F, RS8R Y
H C REEMmEHFE 2 1. 1500 7T, W AT4S 26 B[R <540 23, 000. 00 JT.

3. AFEGEGMBUTHEN T

AT A BEEGAR UM C I G AN EI 0l B B S, it A &
RIEE M BAE TN % BB SR R THE . RS S RESMEHERTE, 1
TREBNECRUS 4 60, NGRS S 5 ALP & N, BRI A U2 B 2K R AR 4
WA AR o T H B & BB AR A (B A 2 RIS JETHE, e B 2 E A
RIS, SIBATIE U, W RUE S IR TR A A

I\ AR AR R 1 Y

KT HINEHURT, 4 BN W] HE 40 B 4 52 B BT N1 R R

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. BEAATHL) SRS LR IEE.

2 RAEEEGG FIRE 4 B B B (B I DU o

3. IEF. W G SRR ST, SEESERATETELH
G EE .

4y FEZ AR LG R U R T RE 2 R B T A B AR AR SR

5y BEE WML K, (FREEE I AN TCVER B E M T SR, s b AT
RS B b G = AR RIS, BOR AR LA 3 DA S S R A AR 2 IS T .

N SRS N RS SN BOS DU ¥ 7 8 1 1005 B0

SHERS. BETILRRTIEE R RATIEIEHIEBAT.

7. HER S RS R, R H e R, B
T B H A R

RGN Z RS H L RS A T R R EUR — R H R A S

A0 Lok B s Ak 50%, S AR A ALIRE 50%EE R B I

9 MR BT (ATl B H IS R PE 50%LL B, &5 RS AU
BNE, SRR Y B HE 4 R A

10 VEEFHURN E B [EIE 2 AR T

KA FIRS 1. 2.0 3. 5. 64 9. 10 Wi =g Ky — HESE WA e
PFHEZ TN R B I, B BN R AR A e TERUE A ETE
15 FR A 45 o G SRR R N ) PR 0 H A e 4 B o A 400 D, 4 A4 1) PR U R A
GRIRIE AT TN o TERTA5 I 17 00T BRI, 445 BN R R B4 S R I 5%
iOpISLIN

Tl BT R B 4% S A IRE [ R TR 175 T

RAE T HUTE TN, J B BN P 15 B 52 50 5E N (R R ] HR 37 BRAE 2% A e [
I

}

6. HEEET

v IANE B0 70 5 B 8 F AR S A8 [l 3K
2 RAEFEG A F R R 15 2 4 B 7 A B I LIS
3. iEFFE. WIRZ G AL G AAE IR E T, SBESERALETESH
B HE
4, BB L BT H KA B R

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B RAEGREEFE S IR R4 T B Sk e 0 A A AR 2 R T I

6. RFAE BT o AT A H 2R B B 50% L ER, @ HEEFEE AR
NG, 2 BN L 4 S 2 S R [ g T £ 3 5 e 4 Bz ] H 75

T PEREIUIE B ERIE 2 0E 1 ARSI .

R BRI 22— B e BN R 5 [ B3 2 S AR [ IS 5 <
BN ML E R b IR I 2 % 58, CRIARIRE (B B, ke BN N AR B AT
U IS ANBE RS AT, RNORE T SORE B 12 BN IO R o HR S R A B3] 23 A
SEIEIRI HE N, RSB 73 AT I SA o A I B SR 4 TR TS T, #kea
(5 AR AH G 2% ik AL B o B g A 5 A N AE RIS TBE [ IR m] S 58 e 380kt =5 H Al ER 3R 32
BRI T LASHCEH o AR (5 JRE R O 0 VR BRI, ik <7 TN B Pk 2 B [ b 55 F)

+ BB B 16 1 S A 5 5K

1. EAURE Rl A

A A B TR PAY PR i < 0 8 [ PR O[] HR 355 0 50n B 2k 4
e A g RV A LS S T 5 U U A L L R < T e e N T AR A
SHUE RER A AT AR H A3 E S B 10%, RIAJYR A T EAUEE AL

2. EUAURE ] Ak 5

23k < L EARRE [l F, ik < TN T DR A8 2 < 2 I ) 5877 AL A IR DL R
S (] B 0 SiE YT ]

(1) a@Ulel: 22 e BN BE T SOATIEBE N (1 2 e o] B I
2 15 L IR RE 7 R T

(2) Ff oy HEIIBE(A] s =435 A8 BN AN SORF 0B N B8R [l H 5 A TR 3 A
N IR SE A B0 N AR D ] R 37 T 3R 47 B8 7 A2 T AT 2 of 22 e B 7 1L o K
PN, e BENAE 2 H 332 L a] B AV T B — oA F G a3 BT 10%6
HIHR N, AT H AR (] B G 708 0125 AR o] RO, 7 42 B I T
[ F 7 B 5 B [ H A B B9, A = H A2 B AR BE [l 47 4515 6 R REJBE (BT 8 7
BB NAE SR A 0] 75 I ) DA 5% S HO 0 [ BB B ] o 3 % A SO [l ) o
BN —NITTH kse e ln], B4Rk nl gk, RO LR, 2 H ARk
% T 8 ] R TR RS AR o A ST IRE [B] B 5 R — JFBCH T8k [ R — IR AL 2,

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TEAR S AR — FF 0 H 1283 4 0 300 14 6 o A0 A0 (1 g Bt o 08 el 2401, DA
UERHE, BRI Lk, dnHe st AL SR A B BB I ARAE Bk £, A
AR BEIRE IR 31 B 2148 AL (] b B o 58 53 48 SAIE (] A 52 5 2L [ e (1 - 400 1) BR 1 o
A ARG R A BB [A] HL A By AR A N e [l B R | — AR
FE R 10%, L&A BT IZ AT S AR AHEH 10%F) 18 =] H
THSH AP, TSRS AR A N 10%EAY (F 10%) AL [l B
A5 B 3 (B2 ] PR TR AR, B AR S U R O A

(3) FFWLEl: ESE 2 ANTFRH B b (BAR%) RA BRI, itk 43
NNKHALE, S B R ] B s L4432 1R I8 [ R ] DASE 28 A+
TRz E R, (RN 20 AN CAEH, JERCSERUE B BT A

3. BN AT ) A

MR R EUAURE [ A A A R, B HE NN @ LT L A s
FEULEA FRUE I HAh 7 2U7E 3 AN 5 H NIE A S iy AR A N, Ui A SR AL B 5
2%, T HNEMEEN ETIEAE.

T R R ERE (] R 2 e AT TSR B (] ) 4

1y AR FOR BT 45 P E0RE [T 1 100 F) A 4 BN R 0 9 IR A 0 2
A BRI IE A

2« WRABEWEEY 1 H, EE&ERARNTEFFBH, EREHEN -
TG R G R ORI B R A 2, JEAMRIE 1 AN )& 2R B0 A
fE.

3. AT 1 H, B TT DU B 5 H e EiRE (] (e A], AR
B (S BB ERINE) 1A DO, BB T ER ORI BUBE R 7R B 1T
T TR D ERORE (] 0 2 5+t ] DARR AR SRt 0 46 32458 2 5 v B 5 8
P DAY R ] RO RF T, e B AN T AT R AT SR ISR A 5

T e

B4 BN AT DURSEE AH SOVE AR DA R 45 4 8] IR TR e HF Ip R 4 5
e A TN A BRI At B 5 2 IR PR 0l 5%, R B e mT DAACHR — 5 (R 45 9%
R RN 4 BN o AR A D R R S i 4 5 TR (R R Wl o i, OF
PEAT 5 AN SR N A AL .

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= B mEUR L
BRI ARV H AR RO, BB BN A 2 BB S #iHrA N
Ao [ IE 2 WA FT R 52 5 39 B 5 58 5 75 sCHEAT 3 ARG LB 1 FR IR O e SR LA
IR O BRI AT B U B B AU LML S5 B KR AT A
He e 3 BT AN AR S B e 8 TN 2 15 B0k 55 F D 71 B < R ALV 55
RN =AE 7o ha
AR Gy i PR AR I G B U 32 B 4K 7K L A8 T AN Sk R BT S 1S Y
172 A B ARAE S5l 7 BLRCEIRHU N AT . FF s e e 5l . ik
FE IR DL, 52 R 1) 32 A2 0 Z A MKV T AR A AN S < B oy BRI 4 12
N
AR RIRIESMIFTE AL, HAFA RS AR R N GhK
TR 18 F A0 WU A ARG I BV 1R < 0 00418 O 2 A R 1P o ) i < o B
S PA s TR AT A2 48 TR LR AR A2 R VA SR 2 e s A N
ey B A R e 2 FoAth E AR N L VR N B A 21 Jp3ARAE Gy ad 1 b R i
B U ZORIR B AR BORE, X T4 & 26 A A AEAZ 53 7 B Ha e 8 d AL
FIRIRIE TP BE, 423 G 810 MU R IR AR 2
T HEEREEE
B BT NP 0B R FE S AE A R B BN 2 7] (AT, 5
TN AT L% B 5E B AR OB R4 9k
N e AR BT
B BT DI 5T N 7B 1 E A st v, FAAH ) e B < BN
TR o $5E NAE 7RI E W1 B Bt TR FT B 47 29 58 SR A0, BRI
BRI AR T Ji < 8 RN AE AT 50 24 7 BRI 0 3 5 0 B 4 v P e 1) 5 0
AR B Rl B A1 P ) < 0
b, BEemEmpRg . MRS m
B GO R 3238 S0 BN IRMGIEZE R B BB B R 45 S iR, LA
ACHURIINTT o FF VIR A B0 S BOVR S SR o k5K 7 B B4 A
WRGEH), WRGEFEBAR B P AL AL — R UR G, RS 58 7 BATI AR 2 5k
TR, VEEER ST RE KBRS

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

UNAH SRR 0V A TN 7 0B < 3 T FF) S A1 5% s At 2 <Ml 55
B < TN K 1) 5 ARSI Tt A I ) b 55 R

T\ St O A ATL H) S0 ) A 5 < 1 FR O A5 [

NI S AR AL P, AR i < P FH DA R S ] 22 R DL AR S5 5 < A%
HL 7 T AT B I R AT ARG A

U AEANIE SO SRR E A G 5 R 249 58 HO B 3 A A\ 2
TESERAEAFISZIE FTRTHR T 5 S g BN AR H AR DURT b3 F D A 8 ] A S
FHIRMY 55 1) 2 HEREAT AD SE AR BRI B2 AT 2 15, TE/ AT R AR A K& 8 i

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B EEHBE

)

—. KB HR

AREEL FEE R TR EST, OB A Bt ], e f il 4
BEPEEHEI B ARG b, T S < B BRI AR R 1 A

RN &4 e

ARFE G RGO DA R RIFmAER S it TR, S5 E RS RAT BT
i (Ef. JATESR . HO7BUF 6. St . I RS,
PSR AR ARG (BRI B REERGTR) WASHfigE . IESE
AFV I AR B SRR R iz, $emmiiyp TR GRATER. [
MAFED L JBEEE CRIFEQINEAR L A LR AR AT LT SR D B Bt
15 FIAT AR i B2 Bl IR B 2 Fo Vr B e A B I Fo At ok T

U B M WL DS foVE B e Bt oAt i b, ZEJBATE ST S, A
F B AT LR LA N AR B L

FE R B A Iy AT TR 5 AR T IG5 1 80%; %X
W WREEE T A m TS T 20%: A5 H H &L E G R 54
AN Sy IR ), ORI AMIR T R G 5 3HE 5% R B 2 H AE —4F
AN HIBUR 55 . ATR I AN OGS & TG AT IRIES . NS I

AN BV ARE A B DU 0 1% LB R AR TR, DAAR B S B L e, A
He W 0E VO FE S O L

= S

1. 5577 B g

AEEGH BV RITEMET S, RN A BB E 557 Bk
AR BT ot 3 BRI EB4E, GZaBER KT MHnAE. 1y
TRBN AN RS AL 2 AR E S5 PR 2R, A [ 5 WA 2 18 7 RN 2 SIS B8 7 4 B 7 2R 1) [
BATENASICE, WA E B i U AC B L

2. [ UL A 2R R 4 T S

(1) iR g

KRBT E R AR E . KRN E . ARSI E AN IR ik

BN R IR AT SR B

\g

~

W
X
&

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

OFEAIBCETT T, AFE KRG ESR . L5 i WP b b Bz M4
DrBCREN M A BEATRIETT, TR R U ot 4 2o A2 shita 3, I 4 AR R A 1557 41
FHPFIAMN]L REGTFAG RS BB .

QFERJBACETT 1, ARG EZWET W TR FEH . BafRk
e, PLRAS 0155 1045 P KOS 25 DR 3 2R AT 20 A » AR 3 25 151 55 28 1) XUBe WAL e R
SE WA S 2B = AT AL B B ARV, e R R B R AL E

OTEMIPR M BC BT T, AN SR i Wi ot A i 2 A2 B 1 U BEAT AT, £
K IR I G o7 C A BEATIC &L, @ISR o 2 L A 7Y o 1Y S s A 2
BB G, DAIITEI RS 2 h 2 i B Al R R A B Wi

@AR(F F R 5t s

X EfT RAT SRS R0, AR SRR Z ML Hr 2 B ZE N E
DRBCRI M, BIAR s R th 2k (223 3, LR85 8 A G sh Itk ok e BBt
ALY

O 77 1 51 s

MFEMRGTR, AR AT AR AR5 TR 86
IR TT S AN TESE DA, X s A BTREAT 15 F XS P, BRI H (5 A 2 R
RS BEBAL BT HEAT BB, TR R I B Sms , s f i 21 & AR 1 i
ZINBE Ko Hor AA {5 I 5 AL e P Bt 1045 BT EE B 0-20%; AA+ZR A
ARG BT S G LGB 0-50%: AAA G5 AT S BT # o 14 F T L gl oy
50%-100%. L EVPRZHE EARES, Wk ERIEE, SHMITER, WHHAF
AR

©UETF 2~ 7 R 2 7] 27 BB SRS

AR B R AR PN R4S 20 A D5 3000 R e RO IE 23 24 =] e 0 8 =] A5 i e it
1T, JErAR ISR RS A A I A F AR MRS . kA, BTETR A
F R A o B AR TSN PR e 22, AR i X AU B B Bl LR BE RS 4 ] 0
W R fgr AT B TR o A A, R R R A AR B 1) b R REAT B
PRUEA T g RO sh 1k

O] et Fr S On] S B o7 15 51 s

AR Je 4 A BN R A A5 T X L ) A R SR ) e M ST [N S e Ay

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(RS PR, % IR 55 5 1) o ) e 0 B R 5 70 11 BT 2 W] 1 w2 46
R AT B AT o AR A T N K ] P 057 5 o 7 P it e S5 P AR T JE AT
B, REFTAAT I S . K B0 sE S 14, RS FIZEA F
K, BEAURAT A Rl GEANE s FE TR ZoKF SRR LR ESR . (S
e R H 00T, IR G AR ANE : SRATIARGE A, k5] S 40 5 57 1)
FWIABNE . LG A BRI, X AT AT AN 00T, 8 R A5t 05 1)
% SR

AR 57 [ L 5105 R M AR B8 S 1, b it 27 i 1 5 T 3 A5 AR [
BIVE PERF A AT A8 #0051 95 22 3 1 LSRR TR AN (B AN ST R U 10 T4 e 1 1) 4
BT U 5 0 H AR A ) RSN A SR AT NAE R I 2R P e e i PR 45 o AR B 4l
0 H bR A R BRI FIAHfiR BRI B BAR ST SRR
MESLE T, BT YR

WEAh, AR G K AR BT R P 2 5T R A A8 A5 5 P T Hp A6 L AR g A1) 5
R, BINS 5 ] AR ] S e S0 25 10 R o A 4 B3 8 T W R AR ) A8 5
(R BB B AN I e 4 T 7 L T 20% 6

(2) B/ SCRFUES 12 95 s

ARFE ALV SCRRE SR A L PR E i A4 R s . B
T R SRS i R 4 BT S 3 A SAC B SR  HR 4 M T B SR R 1
12 FHECE A B3 M 3T D7 10 7R SRR J5 RO R 26 XU o B AR A IR sl
RN B AN S R R HEAT 20T, X USC 28 26 2 B FL e 2 A0 XU e AT 1 o
T T b5 R R R NS FH A A B M BT e PR RO
REAT AT RN i, 45 XSG, L5 A0 A AR DC T P B o A A T I

(3[Rl e mg

ARFE G Xt B ST HHT SR & BT FERE |, BRI B IRaR R . A7 80RO
TR, AR ZE 2306, 4 e B iR 2 A U

(4) $RATHR DA R P SR

AT AR 7 AR U R b 23 M7 25 S 08 7 I U & 32 /KT, 408 B ] s A
PR B RN . HBRAT AR DA BB o B B B BN E R, AR SRR
ERAT AR RN AR BT E A

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. PRI ANE
RIEGHIEE S 5 I TR PR ARG I S B o E ORI | R
(I B3 SR, AL AT 48 0 o ARSI A X FE A TERGL AR
A AT AR R L A R SE SRS AR IR AT, 0 A R RO BRI RE T | B RE
IBREST KM A EACT . A FERRS . A B A5 RN R M 0 T T AT e
FE LRI AT, BRI T A MK AR I 1 .
HTAE = i BB SRS
(1) FE T4 58 g
ARFE AR WS B R, I OMEA BN, EEERRREI L. &2
Sy R E G B & AT 38 B, IR B 48 B RGP R, . A 308 PRI
B B AR R A B e R e (e s AR 5
(2) 13 AT A W R 55 g
ARG AEFEATAS FIATAE S P BT, AR AR XU B S 0, DL XURS: %o ooy E I,
LR ZMETE I AT SRR RAT TR BAE AT R T e, 2
FHATAE it e ISR 0] kAT & B A o B B K 70 90 28 B8 A R AT AR it i
Ve IRAIE S AR PERFAE, 18 B A AT AR s 2 45 58 AR i LU m R i 27, A
BB BUE RS e m B sl e SR A H
(3) A KE 0 S oA & AT AR 7= W A R A 0, i B A LA
FEVFFE PR BT TR AT AR TR, AT G 42 Je IR RSO 2 2 R A LA BRI E
i) 58 5 AL B BE H bR AHE S (1 155 SRS AT (B IBOR , 78 78 70 VRS AT A2 7 il X
BRI 35 RO FERIE b, P TE AT IR
5. Ak, BEEWNHNERMESERIZENFTE, E&FE ALK
ARHE TR H AR SRS G RHE AT T, A ERERI e, JBATIE YT,
EINATE ST e e L P SR SV R R T A
I A i3
1. ZH4E PR
G P T 2 B LA LA PR )
(1) AEEGHRTE THFR T AMCTEE T 80%;: K TIREEHR ™A
e T AR T 20%;

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) AL S H HAAEMBREGIA R G ARHMNNZ S RIEERE, REFA
T IS T A S % LA 2 HEE— LN IBUN i, TR IS
R L AHRIRIES . MU G EE

GOARFEGFFA — FK A0 RATHIES , F il A I 56 55 3B 10%:

(4) AELEMNEEN2MIESRE K AR RATHIES, A ZiE
10 10% s

(5) AFSEIMNE I M EES CEFFF S LA TR
JAR R T OE S FE — K Bl A" AT RIER S, Az A
AU B R 15%;

(6) AFEFINE M EHHRAEFA N —K LT AR RAT Al s
R, AR B A ] RS R 30%;

(7) ARIEGHHT A — JFIABGE A& R SCRREZR I L, AR

B HE R 10%

(8) AFEEFEA M AT L REE S, i (A 5L 4 0 =1 (E 1
20%;

(9) ARFEGFFA I F—F8 [R5 O B 77 SCRRIE R L], AR I 1%
B SCRFIEZF Y 10% ;

(100 A KL G BN B PRI AR B S F 05 T [F) — SR A B o N IR 5 8 7= S F
ESR, AL & K57 SRR A TR 10%

LA 4 AR B8 15 FH 0 WP 4h BBB UL E( BBB)I B 77 S - 1IES3
BB BT SCRRUE S R), R A SR T B AEAF SR B bRiE, SIEVE
GRS R Bk 3 AN H N T RLATTEEH

(12) A KL 40 N 4 [ AT 8] [F) MV 17 S dE AT 6 97 [ D 1) 8 4 R AUAN 1 I
GBI 40%, 30N A EARAT 18] R T 3047 053 55 (R0 A PR B K HABR M 1 4,
27 (B 21 I AN 15 e 4

KRGS 5EFUARIE, TEETH (13) - (16) KFIHREHA RS-

(13) AR 5 H B %, FrASENEGURIRGAME, T R4 %
FHEHE R 15%;

(14) FEATATAE 5 H B2, FA 32 H E 6 B A LM (E A58 2

}

g
o
iy

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(5T 25 R T AL 1 30%;

(15)FEFrEEA 127 RS B HAE—4F LU I BURF 5 25O TTAE A SN
LHEFUHREAMNE, &1t GLZETED NARFE RS A FE TR0t L
[ R E s

(16) ARIFEELEAAZ S HNAL S CNEFEF) 11 E 6 1A 21 g
WA E—38 5 0B 5= A 1) 30%:

(17D ARHe 4 HRAFE ISR 53 B4 7= i S b BEIE MR 2 D@ 1 FLAth 2 A4 58 5 %
FIF R [ W2 5 (1, AT 4252 S 1) R o SR 7 4 5 4 [R) 440 7 B
TRIF—20

(18) AK: 4 F A BT T- IR B 52 IR 55 7= T B A T AN 120 4 B 7= 1
E1 15%, FRESFT7an. b A ml s i, e HMBrs SRS S AL
A DR 3R B G AN A 2 L9 PR A1 ), 5 2 T A ANAS T Bl sl A 52 R %
PR

(19) AFEG BB AL 2S5 5577 1) 140%:;

(20) HEE M7= 2 5 ERAT R, ANFHES BT FR R I G ATAN R I AR 3 4 g
B, AREE G i R R A BRSO AN SR AT IR A R AR RORAT IR 1

QD AEREEAREHA GRS B ERTER, RAMEEELKE
FHATAE b s

(22) ARG RAT (45 FIAT AR b A SUAS < AN o AR 35 4 IR 22 DR £t
FFIME ) 100%:;

(23) ARFEGH T TR — {5 RSS2 7 10 & M8 T 2 RS &1 AS

S

|

AN 10%; BRIESRANGTIIZ3E) . IR RAT NG, e
AR ) Sk N AN DR R B B AN 5 IR BT B9 BR 1 ), 2 7 2

NRITE 3 AN H 22 A HEAT T 5
(24) VEEIER S BRI IS 2 e R (GRS AR 2958 1 A5 B3 R
B EAREE (2) WL 2 (1D T, 5 (7)) T 5 (18) WL 2F (21) Wi 2
(23) WU BLES, BHESR. MBIl B AT NG IF. e A s)
SN Z AN IR R B S S A R LA A IR e S L i, 4
R AE 10 A3 5 H N BEAT I RE,  H 0 [EHIE N 2 € RORFIRIE TR R AL . 1R A

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P EURE N A RE R, MILHE .

BEEHAR M ARE G RN HE 6 N MRS R H S b5

B G FMA KL E . £ LRI N, AREEE R BIHEL 55 SR N U5
HEEFMLE . BESEEANESEHRENRESREAESGRAEMCHE
TG

U SRVE AR B M A 1 ik 4 [ 24 58 4R R A A LU A BR R EAT AR 5 11, LA
A G R E N o VEERE B B T O LR IR, WE T AR S, B
EHNEBATESEF G, ARG EA TR .

2. BT A

NUEF TSR HFA NS, B AEH T R iEs):

(1) ABIES

(2) 1 RE I N TR B B AR

(3) MR TR ST R4 s

(4) SESLHABFES AT, (H2rh EEE 2 55 A FUE R ER S

(5) FHIEEEEN ., BEFEE A5,

(6) MENFEAZ T HIIETF S G ts B AN IE 24 (IUE I3 58 575 3

(7) R ATBUERUR A EHIE I 2 0058 28 1 i HAbE 30 .

GEMNIZHIEG P LR GE N BEEE NS RRR . SLhr

PEI B 5 HA 3R F 58 R B 7 AT BOUE 25 5 AR A ) N AR B HOAE 2%, B
HNEHABE R RIS 5 1, B AR5 LG B0 H AR I B AEms, S8 &0
WA NFIZEAESE SN, BiaR] s o, @ s i@ s s ar LI AP A L], %
BT 37 A S BRI A AT o AHORZE 5 A SR BIRE ST NI RI R, JF ikt
LT DA EE . BOROGIAAE 5 MAR A HE G BN FEE 29I, JFRd =2 U
bR R . B R S B DR AR X OCIRAS S S AT A

PR ATBUE MBI R TR SR T LR IR, E T AR S, B
BNAETEATIE ST G, T AR T 5 50 B8 AN T S2ORH O R 1) 5tz 1 8 5 1) R AT

Fo kg E I HE

IV SRR AE: LS R M FE R AR FE X 80%+F A 300 FEE A
X 20%.

}

]

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

it 4R 2 Fia U e I 5 0 45 S R BT A 2 W) 2 ) 1) B AR
i T HE . VPR 300 F8802 IR O PR A R gmiil A A . RAE A JiTT
Py E A BURFEE. IR EUE i B ARYINE SR T3k B 300 R A A ke
2 G ) T ) A BB AR . AT i Bz fn Bl el R B A ISR BT
B AT 4 1 25 U B IR VAR Al AN I < B0 XU AN S Ry i BE L, REMSHER
B R RS St R A, (68 2k BN & B R U S e L SR I

USRS SRR R AR AR A, B B ) B 5 LR AR R S g A
PR, BB AT SRR SR T I 3 4 3 (L S L B A Y, BUE T kA
AP AN GBI EAFE ], & B0 RS BARTE O, WAE4Ed 2
S AEA NEEN I EN, 2253 308 A — BUHAER P FIE R 2% 5%
JEARFN G LB HETE I A, TR AR HEF A AR,

AN~ U R

REEG N F R G, FETUI AT RS = T B i i 4 e, AR TR A
BE AR A R 4

G EEE I AR SAT B R TR AR S5 R i

1o AAT e 5™ ) % 4 58 H

2. FEe i AL I 50 S e AR B AT (IR A BT ABOH, -
P AR AR N A 2

3. NSRS BT A AR

4. NEL KRB NEH R BB BUE AR F R RS =
N HUETA 2R 7

I\ AL F) St AN B A A 22

M BE AT R RE B AR AL BB AL AURE [ BRI, AR e KPR B AR 2k
WA AR AR, S8 BN S 5REFE N — 2, ISR nd
SRR IR, AT PMR IR R A I e R 20 5 RTARBLAD, To i AT 2
WA AKX

IAS B S TR], ASEE 7 205 R BB AL A L. $EBEskmg . 4l PRI Ak
G E . XS At R AL A5 2 8 DUE H] T AR .

MARIK - B St A SEREREFY  dafF s, BB eHE. Fre B AL AL

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

BRI S A S50 B3 B8 B A 2 A7 B KR M F) Z I DL AR S U 5 “ A L) 7 &y
RIRLE -

49



BN\ ESEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁ E)a :FE ( E%ﬁ )

BHEs EZERBAAGMSE

HeEHENNEFE R LEFRIETE AR BICER. TV E
ORI, IR RS A 58 B R AE AN ) S BTAT

He OB NBEARAT B A PR 2 RIARYE A & & FRIME B 1 AR 1
W 554 hs s ATERIAIR A GRS FNE, RIERZABAFEERILE. iR
PRI B E KRR -

AP A R PR 2021 4F 06 H 30 H, A4k 5 s 55 Kol
REF T LN AR EALESE 2021 45 —FEHRE .

1 |EFRESE-HESHRL

i B 4 L B R I B 4B
(%)

| B - -

Hope R - -

2 | BRefn - -

Frs T3 H i On)

3 | MhEf 9, 407, 000. 00 93. 43
Hrp: fiigse 9, 407, 000. 00 93. 43
B FFUESR - -

4 | REEWE - -
5 | &RMTAMETT - -

o
q

SR e - -
S SR I 5
IR G

HATIE IG5

7 X 475, 234. 88 4,72
&t

8 | HAth# = 186, 247. 89 1.85

9 | &1t 10, 068, 482. 77 100. 00

2 WEMRIATI D RIBE R R A S
RIS AR AR A B

3 WMEHIRE A RNE SRS H = HE BN+ B R E R A

50



ENSA

HEEHEFIRAF

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

ARG IARRFFA SR

4 MEPREHF DA RO TS

175 dn

o~ fefirE (o)

SE A TRt
EEB] (%)

E X 5157

9, 407, 000. 00

94. 16

RAT R

SR TTEs

Hrp BORME R

Al i 77

A b R R BT O

S Al

T (AT i)

ENIZes

O |0 || |O | &>

HAib

10

#rit

9, 407, 000. 00

94. 16

5 & BRI ME 5 E S B BB /N HEFF IO BT T4 R 3 A

Fl . R A aaEd
AR i 75 44 B e (50) n e E o)

2| " HTE - {HE] (%)

1 | 019640 20 {5710 59, 000 5, 900, 000. 00 59. 05

2 1010107 21 [E A7) 35, 000 3, 507, 000. 00 35. 10

6 REFARE AN FOME & ZeE B HBI /N R BT+ 48 B SCRHES

LR

ANHe G AR T IR AR RFAT 57 SCRFIER

7T WMEBIREA RNE S EER = HE LGP HEF R LA SRR 4
RIEGAMREHIRRFFH SRR .

8 G HIRIE A FOAME & e B E LU R/ HEFP B BT 42 BUE R 38 B 4

ARF AR IR AR A BUIE .

9 EMRAESH T WRMBRAEZ B LA
AT AR IR ARFFA AR I LT -

51




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

10 #REHIRAZSH BB E R 5 H 0 Ui 9

I AR AR AR ST E AU

11 BRASWHEMRE

11. 1 RIREH AR RIAE SRR BB+ 2 ISR KRIT 2R BRI R

B, REAEHREHE BT —FEAZBIATTER. &5,

11. 2 ZESFREPRFERS, WAFEFTBRRNIT 2 RETBHES

A RMEZ FEBEEREL.

11. 3 HABBEF=HI R

] H4FK

A (o)

A H ORIE

2,827.13

I 27 Bk

U IBEA

PSR IS,

183, 420. 76

o7 AT ER K

HoAth BCER

HoAth

(ool BN I BNe PR G2 B RS- INGCIN B NI

#rit

186, 247. 89

11. 4 IEHRIFH AL TR BRI I m] B et 27 B 40
I AR IR AR FFAT A TR B R T e e fii 7

11. 5 REHIRET 14 B 2= A ARGl 52 PR O ) Ut A

RIS AR IARAR A B

11. 6 FHRAGHEMEREASCFHR B

S L TN 0] NS P 2 Py S = 2l LT = sl oS

52




ENSAE=EEERAE BRI D

HH—#a Eerbs

BB PRI RHRSY  ISE A TR A0 ol 1) Do U7 BRI s P 5 4 0
7 AEARIER S —EAA], WARIERMRE G . SRS AR
RRRI . VA P, F 08 7E M BT AT LT 2 ] B A K 4 R HE B2
45,
ARESAFEMH20209512H30H, e GHE#H£20214£06 H30H .
EEMTHEN KR LS RS R R 8
RILIRZEA
BBt mEe | BBuE | kS | kSl | -6 | @@
EMK | EHK | R | BEE
2O | hpE | RaEE | kaEE
P10 ® EE
@
2020/12/30-| 0.00% | 0.00% | 0.74% | 0.04% | -0.74% | —0.04%

2020/12/31

2021/01/01-| -0.07% 0.01% 0. 73% 0.27% -0.80% | —0.26%
2021/06/30

H3E44ER | -0.07% | 0.01% 1. 48% 0.27% | —-1.55% | —0.26%
ERHER

é\

KELREC

BB wEE | EeE | LS | LSk | 0-0 | @@
E | EEK | BEE | BEE
RO | R | kEmER | kEE
=@ ® e

2020/12/30-| 0.00% 0. 00% 0. 74% 0. 04% =0.74% | —0.04%

2020/12/31

53



ENSA

HEEHARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

2021/01/01-

2021/06/30

—0. 12%

0.01%

0. 73%

0.27%

—0. 85%

-0. 26%

HiEEaR
AERH R

é\

—0. 12%

0.01%

1. 48%

0.27%

—1.60%

-0. 26%

54




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

F+#a EEKH

BB B ERRE S NS RA LT BAT AR 2 N GRI

EBHIHME TR R B S E IR R e R A E .

B AU NRYEA A AE M VETE SO AT &IPS B I L IEZRIK
JUA LA B Bl O HAR T FK T o DT SZ R T K T H5EGE N e
N B S U AN G S 10U B A 0 77 K DA K LAt e 001 7 U AR AR

SEE W7 I PR E R AL 7y

ARSI MAL T R E N B EIUE NS EIR T, JFh
SAENRE . EeEBEN, LB N BB ICHMIE S EIH LI A
A BRI B SRR DR, ARG A T G A7 (035 SRR 45 1
P EHABOM . BREGEENEIAN (&G RIS, JE W A SAL

\
T

BN FEEFTE NI RIEME WAFaiy 3l 2 2 75 i 2 I
RIHEATIS B, W s T G E ™ o FeG B S IS (E 3 M B
ARG, NS A B AR SR ELARAY s R BN HE AN A
G BIFE A = BT P AR B GR35 AR AR AR o JRDR R & 7= AR B 2R A I 157 55
AN X 0 B AT

55



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FH=80 EERHIME

—. flifiH

ARG (RSB 0 AR G AR SR IIE SR 38 5 7 (K52 B H DA B B R i e
WL T BT A R S AR S H

L AHEX S

HEFHA MRS, SRMEITARAR. BFHREA. ERTERM . M
WO WP SCRRIE S e R A fi.

=, AN

B4 R NTERF 8 AR OC B R B P A Rl T K A SO ERT, RiFFE (ks
THAEMDY . W ER 1A R HE

(—) XAFFEVEER T ) HLRe W SRR 7] B 7 B AR TR A I 43 8 b, ZE Al
HAWRMIE, BraxTHAENRE 1B AME DAL, ROREAZARAN A I B b 8 A % 5%
PEEAR T FOAME TR A A H ok BRI s B B G AR R A A S E v
BIERFMN, NRHRIE S H AN E A S E . 7 702 b & U5 E
H BRI A ) H AR AN BE L SE B RANME, ROMHRAN AT R, e A o
AXIEe

5 R AR, AHRA R FRRAERY, R DU [R5 7 B AT 1 A Fo (B
NFER, FELEAAEHR 2 R AN TR RRAE R 3R S0 o R F o 527t B A
(RIBR S, A PR 2 B0 B R 1, IS A AEAN B A TP AN RLRE 12 BR ] 12
RFIETE J& o BLAb, FE B B NN 2 HE R R B 45 A G B 7 B A 5 ol = A 1
B BT

(D) RAAAAETE R T I B8 i, SR FAE 4TI 00 @ OF BAT 268
AR S A A A RS R A BT E A R E . RS E B AR e A e
(A, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A7 A5 )W S A\ B
B A VI SERTAT B G0 T, A 77 U A AN rT LS A A

(=D WA G5 R AR B R A BIE SR RAT N R AE S IRIE Z3 0 A% () F R
A5 A VA BT T — A 8 P 4 B 7= B I S IR EE 0. 25% A 1), ROXHfi{E
HEAT VAR 1 8 A o {d

. i ETTE

56



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

L\ UEZFA 5 B BT UriE 2 B Al e

(1) Z 5P EWAaES: (BOREBEESE), DL E H AR5 5 PR
i d Gl e MEH IS 1, BELss s Hig @Bk K A =R
AR BIESF RAT WU R R AE S MRS 04 (0 LR AR R, DLl se & H i o
) E s Anbalss o HIe sk 4L T R BGIET: RATHU R A4
FOMAUESF TS I ER AR, RIS 2 S P I BAT Tt S LR AL AR,
VRIS Z T, W 2 FUT#

(2) 225 Fr L5325y B AL AL AN S B e Wi i i i, SRR H 26 =
JIASAE BRSO AAR Lt Fb =4 H A AR O EAT Al

(3) 25 Fr LT A2 5y B A Lk 1) 5 BT s it Ao, SR BUAS B H 38 =T
AAELAILR B2 (A RO R L it o =3 P M — ik 0 43 BB i AL 3 A REAT A5

(4) 22 5 Fr B TAZ 5 i) ] B it o LARE G AR A L 4

(5) 2 o it LT AFAETE R 1T 32 A 2%, R A AE SR B 2 2~ Fe (e
A2 5y BT T EE R AR IR 57 SCRFIE SR, SR S AESOR B 52 2 Fe (B

2+ AbToR b I B A O IE 23 R X G0 T A AL B -

(1) &, BEd8Me. BCBCAT AT A B, $2A8 (8 HAEUE SR 22 5) P EE
R — ISR BB VA AR s 1% B 5 5 1, Ll — H By QI Al e

(2) HRNIFRATR EW RS, RAMESOARE A RO E, EMAE
ARMEU SRR A SOME RSO, LA AE

(3) W2 RS (FRAEAATIN B — 2 S IR IR ISR, AR E AR
TAERTFRATIEE . BIRA T RATREE AR BRI R B B KR 5
PR IR I SRS, ANEFEEE. B AT R BT B 5 T s R4 )
5 W E WU BAT ML B2 R A AT R RILE Wl E 28 e

(4) XHERZ G P RAT R L SRR AL 657, MR R T 71
THOUT, N BLFER T R B A M D9 il H 2 Se e X sk
AN R BERRAGE H 2 FRUHERITEOL T, RO 774k O #EAT I 5 DL A il 8 H B0
UM X AR T s S BT 3 SR s LR, BRI A E R 52
Hp fetis.

3+ X EERAT A 737 EANE B E e e as i A, 12 HEEE =5 A (E A LA SR 43t

57



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(RIAR L b R = H A AR A B R ARAT TR 17 37 _E 5 ALY 18] 5 Wi ot i Aol 2 HECERS
=7 AE LR S O (RO AR L b e = (I (B O B A B i o XPARAT
AR BT, B =7 fENUM AR R B E A O 527, FERATAIR S g0l
IR AAFAEW R 5, R BT R IR R A R AE RS DL, 1%
AAGE -

4 [AUEZR RIS AE AN BT AN UL T35 5 1, F5aiE S B Ak 1) T 370 70 394
fH.

5. G LE &L DA E 2 0 25 5B AT (5 E . (5 E 2 HIES 50, Hix
TR 5y H IR S Br B AR R AE B R, SR B2 5 H & 5l (E . anikditik
WA G R RE R, MERE o

6 ANHL G A KA R T BORE [R5 P I, B < BN AT LICR T2 3l E L
i, DR ORI A R AR 2 PP

T A5 ATA S A% SR =7 M EN LA SR AL 00 = H RS EL RS HEAT Al (L, (R 2R
MNARIE R = 71 (A5 B STEAS R 2R G Bl s 148 5E 1026 =7 (S EN U RS A5 4E
AR, MR RIE R (il 2 TN SRR A & B {E BB 5 2 T
#rE.

8+ WHAT B AL 45 R 4% IRV VAHHAT AN RE R W S L A Fe B, 2
BN TTHRYE H AR O S 2308 N e, $amBe S o Fe i (E A A% A e o

9. AHSRIREAI A S S #  A sm i RUE 1, MHRLE « I8 1 00,

1% [ 5 o FILE A 1L
Ik B PN B 0 AR

& TR E T 7% R
SO AU NIRRT, 37 R8N
X7, FREEMIEA, X5 bR ik o

WRIEA FIEHEI, B B E T M G 2 TR S A e A
AAH . ARG RS2SR R E B NE, B, siSAEEE RN
TR, A RS T AR TSR )E, iR R BUE L, 1
BB BN B G E AR B AT A AR AT LU A

fi. EERR

I RIS M BUHE LR TAE A TG, S8 1 E 7 Hl bR

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DA H Az G A i R AR 1AL, BIREHE) 0. 0001 T, /MNEURUEEE 5 ALl
BTN o S BN AT AR RHURE B 5 1 T A (ERS N S R ML o L 5K 5
ARER, MHAE

BEAS AT HVH S S 00 1 b 3 R B e B B, e & o il
RGO, IR SRR, ] IEHERT A S .

2. e EHE NN TAE ARG 5E . (AR BRI EEM
otk & AL E B F A E N BR AL R & BN AR AR & Bl E )5,

1=

AN
RN T 5 R G A E S RGR I SIEE N, KEeEANERTIRE,
H 2 <5 BN AL LY XS A A AT

7N AR IR A A EE

S SLEYNGIE Se - PN S T NS NS O T TR S S AR e )
HIHERATE . AP A —RIE S M BEHE DB 4 AL (B3 4 A0) KAl
EAR IR, PN SRR S AU E A IR -

e S NG NNE Y Ay Gz P

1 AR RRAY

ARIEGBESREY, R TESEEANSIESE N BOF 0. 80
B BBt N B B i IS R E R R, SBOME SF NEZ RN, T
IR AR 206 Tz A R 2 4 Rk N (“2 8077 ) I ERBUR L N id
AR AR 45 P, KR DTS

EIR AR IR B ER AR EARR T BORI R IRZES . HatemzERt . 2
IR RabEEE. MATRLSEWE,

2+ At B A R A 2R

(1) fER IR QR (HM AR HE NGRS, A EH IR DU T N
IS iR 25 BB AT S A, DR B DAl A A R O 26 1) 9t Y eb A 1 R DA D7 KA
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R, 25 = NIE R Y,
EARR DT 5 0 B AR H I B2 5T s A B AR DUE T b i, JF A
EERINUDNE At SN S Des i 4 io] L e e ST 7 NS ST S B A= D2 € 12 VA
o AR TTE T RO B IR MR O A 5 3 KT RN, B IRA(E R OA5
B IE,

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

COASEERR DT T AT R A3 NI B R 5T, AN TREHUR 70T,
I HACH S ERHR A R RS HE AT, ANH =775t

(3) DAMEAELER DR T ERAFAS H A5 R 1 2 3 N 0AT S 3R IE AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 A A9 R 1) 24 3 AN IR I
B AN A ER IR A AN A3 R Al 2 3 NI a ik (528077 ) ISR AR R 5
HETT LA S AR TT (AR SR, IR SO 00 A2 < A v Bl YRR AS AN A5 A 1 24
HNTAH ERAABBHM BN WRIRGA LB ER B FHN DRI H A
PFANRIE G BT, T S2A4507 B 20K e 2 A5 Y IS B AN _E C 22 3R A5 A 2
PR I 11 2 AR L S Fgst R (0 22 08 70 S 4 Al AR AR R DT T

C4) AL R T BRI R AR e 2B Al A A R ) R W R (15 3

3. fEES R B P

R RO IR, AR NN I BEAT AL B, AR RE P R

(1) EMESRERRR, SIHAREN, FARIE M ER R
P J PRI E A (BB R (R DA T

(2) R At AE 150 A0 TR Do D) 58 24 2 P ) 9 et DR {8 R0 R 4 2k
BEAT VA

(3) AR A EL B 0 Ak T 0 =4 N ey 14077 92 b A R R B0 DA kAT
BRI AR 5

(4) RAEMERRACHER T, HEBUEEEE M 5 BdEr, h3E
SECHU AT AL, I AIUAb (8 A 1R ) B 1 ) A 5% 2 NHEAT IR

4. B E M ER R B AT

(1) BemBudFEit SO R, RS BN AP AL, @k
HEFEN, FERIG B Rkt K.

(2) B IR ZE B2 SRR M BUFER 0. 25%), JEa 5 BN 238 1t
SIE NIRRT EIE M 2% % R 2 A BRI S M BUHE R 0. 5%, %
SEEAN AT, kP EIEE %%,

(3) B WA IVE A B B O A A RUE 1, W E A2

. FEAENEE

I BT R NIESR . WIBEA2 5 i il ik e 1 i 2 s e HL At P 2 45

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ELET

2« PIART LA B LB S S B PN S 308 N IR e Al 5 <
B ME I 5

3y MRHEB AT E H A ST E 50% L B, S5 REIE A
ERNCTEE = 4= VNN LI Ce A LT IER

4. EENE 2 A FIAE KRBT

IS FEEFE RN

HeEGE B RS EEANTSUNE, BeUE NI T ER. AeE
ANFBENIH R S A5 A a T 525 0 R S EE B OF g i e tE N &
SIE AT A REING JOR S e E BN, hik &8 AR &5
HESTUAA.

S RFERTE DL AL 2R

1 BB BN S 308 NS E iR 8 AT M E S, i iR
ZEAMENEEE T S ER IR AL E

2« MTUETR/ B . BERAT IR 657 58 5 i 3 I AL A SN W] L kS
2 AN SOE B R, B =07 S E N U SR AL A E B R B R, A R T
JEAARSE, Bl T HABA TSR, e B &38R IR C R
LY. GEERIETIRE, (HRREEADIZE IR, U Rk 3
{FEUP SRR, SR EEAMEEEIE N R TUE. (HESE AN ST
BN ARURR R HD s S 1) 9 itV o i e P L RS PR 2

T SEREIN A ALY A] Y2 B B Al E

A < ST AN AL, LR A7 (0 240 5 3o AR B 7 AT AR R4
e EARIK T B G U AN S AR THAHE, B S IR MK r BUHE -

=

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FTIEEs EE&Hkas 500
o FE A R R
e AR R 2 AR ON L BB L 2 Fe O E AR S s AT AR FHERAR
RPMEIRD, e QI T8 2 AL 2 e A2 Sl at e iR AR A
] oy A
S g n] I o0 O R i A ZE i 20 e S 4 I 3 < oR 20 G R 55 2R 20 BE A i)
C S B PR
SN U & w Wi
L. FERFEH REE G LAAFRIRTIR T, S8 BT DURSE SL PTG DL AT
Wzt 7 BC, BARPECTT RELA G NME, & (GEEERD) LXMW 3 A Hal ABtT

2+ AFEEW B Pkl De L S 2R AT, B
LU B I 20 B B 2R R S i BEAT PR B, HAE G R AT,
BRI B R FEA R B 0 2007 s AR B AL, ARG BRI 7>
[ e e AR

3. Feplean o icfa BRI S B E A B T TAE ;B S Ui 7 Fo A v
I R 8- S 35 < A0 1 ok 25 o B 1% 2R 45 A BN 2 20 TBC < 05 S REAIR T THIE

A RIES A C RIES M A (B H T A REESMHBNEIGT C A4
O SR B IR 55 BRSO T Bt BC R LA BT AN R s AR A — 2R i B —

A A [R5 B AL

5. EHEEUR BN DA MER, MHHE.

FEAN T SO AR BN 3k A B A A 23 0 SE AN R A AT 38 R, 3
S PNAE AT IE S 5 T A T DL B U s o IE SR I, T A AN R

e i o0 o U S N A A W ae g B SR HE H T o BO R . R il
SR R S ECI IR BB L By AR

iy R ET EMIE . AT S S

Al iy Ak S EBEARLE, JFhEEE NER, KE (EE

Bk

62



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PRI PED) HIAERAEAERE B

AN~ F s oy o R A I A
S i 7 BC IS BT AR PRV HRAT 2 K S Al 2 62 9% T FR 0B B AT 7R HH. =

B E I AN T 8, AL DS IRAT IR B AL a2 AT, 24
EEACHUR PR 2 0y AT NV B £0 A0 B Bl % DA SR 1) 32 < 40 0 2001
BT, IR QIS D 4T

B SEHEAE AL YITA] AU 2l 2 e

ASH e ST AR AL IR, MUAE I ASBEAT S 28 70 BT, R LASTH S50 R )
LML EATHIRE -

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

F+RET EERHSBK

3. & AL AN S G 77 P SRR AR IR 55 9% 5

4. (R ER) AR SR RIE B EER N, BAEN, PEIERS
FAFLE RS

5y (e G F) AR SESMRI TN HMgk. fhaidh. W ke
TONTYRIA 2 5

6. FemHir A ANRKa o

Ty FEEMNESR. BT, S IRTA M 05 S BAE S 9 5

8 F e RIARATICRIZE A

9. SEGARSRIK T IRJT 7 B B 43 9% 5

10 #ZRE A RIEM (e E R L5€, 7T LAEIL G i 31 52 1) HoAl

S

T EEGHRATHEITE . THRESEN S 77

AT R ST — H R T PR A E Y 0. 30%4F S e i 4 . B ER PR 1T
T

H=E X 0. 30%-+ 244F K%}

H Jydk H N4 ) 2 <o 2 2

E NRT—H IR G %=l

SERRGHIHE, BHRUTEGMHAK, A 2ESEHANE

BEERENZN UG, HESEEANTRH & Bk 2-5 TR H W™
h— M AR BTN . A E TR H . ARBECA R B %, SR H
JISE

ARFE G (FEE PALHT— H B 50 3HE Y 0. T0%IAE 2 R iH . FLE R

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H=EX0. 10%+ 2K %

H oysEH NI TR E 97

B uHN— H 2 & 57 1E

REFEREHTHE BHRIERNAAKR, A, 28&FHEAY
REE AN 205, HEEITE N TIRA & Bl 2-5 T4 H N AEE 7
RSO R RE EFTE N BHEEETERH . ARSI S5, SO H Y

&

I
3. RSS2
AHe e A RIS BRSSP, C IR i i B B ik 55 2 47 o
A 0. 10%

C KBS B B RS kil — H C ISR FIHE 4 U= 151 0. 10%4F
L ES R R R I

H=EX 0. 10%+ 25K

H o4 C A& @i H BT B R4 5 IR 55 9%

BN C R Emaitar— H 253 E

RS SRR, BHRIERA AR, LA, @keEE NS
EE A —8UE, BESTTE AT KA EHIE 2-5 A LIEH RSN H
— RS R, BT A S HlEE TR 2R
AU, SO HIIIRE «

Bk L BB B 4—10 TP H, ARHEA ST SR R Y
e, A SEhRSC RSN SR, I NSRS 7 oS AT

= AIIANFEHH A

TGN &P

o J e BN AL G308 N RUR JB AT BOR 58 42 B AT 355 5 B0 2 52 H B
GBI R
2 LG ENMEEGITE NS I Sia 1 o S0 SR TR ZE 1K 3
3. (GEEARD AR HIARR T ;
4 HABARYE AR IR AR A o B 2 B SRR E NS 4 2l T HA 0

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VU S A AL ] 393 18] 8 0 < 9%

AFE e S ALK, 5 MERIK A 5 1 3% A AT LALAIAS T = R 35, (5
WA MARI 7 5 7 AR B T3 R 852, A 5% 3 AT AT I I WSO e e AEAS A IS
B, VEWAHE U A “ARHLE]” AR A S

T, FEeH

I EIBFIERE T S B S OB AR, FLANBE LS5 1 SRR L ik
1T

SEEW PR A SRR, AR AR AT A RH, 28 BN Bl LAt
G055 NA% I 2 SRS AR I A 9 e AR

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FHAES BENTHEHET

L e RTEUR

1. ReEHNNAR RS IUET

2 BEWMSTHERLNATIFERN 1T A 1T HE 12 7 31 H; EeHREERN
SRR RN iR (GEEEFED) AX> T 2 A H, ATRUEAT A4t
CHEE

3. HERHEUANRTAICIKALT, PR T Ie ek fAar;
v R ESAT H 5 R I

5. AFeMAL K., ML,

6. HeEHANEETEANSBRECENSTIKA . FIEIFET HE®
SRS, FEEAT OE G ) 2 e > THIRR s

7. BEENGASEEEE NSNS THZAE . R S AT R0
FF LA T 7 R A

L HEGHFEEE

ReEH NS REEHA . BetE MM B S GIEZRE)

FUAE 2 T 55 Fr S FLVE M 2 T X AR ik < (AR B I 55 4R R BEAT # 1

2« WIS P S IMEM 2T, NEFELRMSEeEENAE.

3. RGE B NINNA AR R THIES P, JUERESIEEN. &
B PSS PRt (R SEETNE) A RIUEEIEHN 25

S

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BHLEs ZerEEHRE

= AREHE RGNS (GEEIER). GEEINE) . (E BIERINED .
CrantE X EHIE ) (EeaF) EHEAA RIE. MRIEFEMRTER
P I E R AR, A HE G ML RHTIE «

SN EISE T S E N

REEGE RPN EFEEEHA . EEEAN. ARG A
R HE A A NERE . ATBOE AN b ERE R S E B RN R AATE
BN

ATk A7 B S5 N AR 3k Sy B A NP 2 RS HE A R IR
AR R R & ORE RS e E A, IR ORIE PR 5 B I stk e
SERENE L JNE RTIPEAD S AR

ARSI A B S5 N B AE P IR I S g I TR) DY, R BT 40 AR <15
IR AT A BRI S UE SR A PR CBURfaRk “RUEHRFI ™) A (M
B FEIMEY M W ELIRR MG CLLR AR “ e WG 7)) S8, FFORIIE
FEGARRH RO AR I G TRD) 2958 A 1a) ANy 2 B B B A T 3 145
SS g

= ARIEEAF BIEE ST NAR G AT RN G, A FIITN:
v RIS E RS PERRIR B R R
v XFUEZFAR B S AT T
~ HMR VR a0 B R AR R K
IR AL G BEN . BT N S G L
BT E RN VENAHERE NH IR BE « ARG PE BErE PR ) S0
+ P ENER SRR H AT

VU I A R 45 S NR SO . RN SR AN SCCAR Y, B4
7 R P S35 NRLARAEA R ST N B — 3. ANFESCARZ AR AR, A se
SCA N HE

AT AT R B BRI BT R B 7 BRI UEIAh, Bem i oy AR T

\
P

» (@] IS w \) —
7/

68



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DT R ) 2 A B A

(—) BB UHHB. (EeaR). EETE. Fem o E

L (ReaR) ZFE (EeGR) ZFANMFIEA . L55RR, Wnhk
AR N2 BT RN K BARFEFY, U R &= Sh R R S S S et
7 H KR 2 Y R IR R A

2 BEpAH 55 U B S N 2 fi KRR E 40 e M ik < P B DSR4 A IO,
AR ot N ARV CH I e £ SN~ S 5 N L NN v S PN DS K7
e NI A NIRSENE . (GEEEF) A5, ReHFHHBRER
RAEERARER), HeEHEANNAAE=ATAEH N, a0 At 8 &
FERUE Mok by B St B RS BB 1, BB BN B/ DR
1EIB1EN, BB A& el U .
3. BEEFRE I BUR SE HE AT AL G BRI G P~ (R4 R 418
W B SR B BIBUR] . LS5k RIS

4y BEG i BURME B L A S5 U W 5 AR B, T s SR
RS EBEE R . (eaR) AR5, e PR E B R A R
B, HEEHAMSE=ANTIEAN, T MR, I8 RENE
P 2 ke < B A5 B Xt B X s ik 4 il BRI LA A5 2 R A AR SE 1,
FGE N B DREE R — R FEEZILEER, ESE AT MW

m

=

o

EHFERITETEIER MG, EeEEAEESMHRER 3 H
Al ZEEE AN R MR E AT REHE R HRAMEATNRE SR

TEHRAMEMRT] L, REEDIRE LS. BeHE 4. Eer
dh ORI EE . Fe e 5 RPN AT M IS SR UE Wl b, P i BORHEE
I N7 22 65 A e < B A5 LAY Dol ) U ) s i < R AR NN 224 [ I g 2 < 5 [
. o

K

0

BN i e B0 B R AR S B R R e I BURE AT IR
PV R S H B ST e B B
(=) (FEeEF) E¥AE

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B4 TN N M FE USR] o EIE IS 22 A SO HE RS A Bk (R4
HEDY EBAE

(P9 FEE18{HfE R

(AR UG, TETFURTEIHE S 00 40 o T Bl L ml i, 4 3 H N
24 5 /A ) A R TP i 0 — IR S o ) B e B AN B 4 0 R
118

FETF 06 75 B 5L <473 200 PR U B B [ 5, 4 8 BN R A #E AN TR IR I H
(IR H , JE I X3 o 5 4 L) O 3y g 5 I D) a5 4 T S ) 4% 28 2 4
80 10 1 A B AN R A 00 B T T

BEG BTN RS FE AN T2 BE R4 FE s Ja — H IR E FE U8 I il % >
PR ARV S e — ) % A G A P R 4 B0 B AT A 20 R T4

(F) FESAREARIE . LR S

HEEHANMIE (AR IV PSE B PE S RIS
U LN RS BT H S R R B Wl 2 e, FEORIER 0T Re P 7E I 4
B AL 19X S B8 M P R ) B 52 AR B R

(7)) FE 4 e R, EUAR L S BEHR A o B4 P R 5 AL 45 2

=

=
w<d
I
oo

HeEH AN HEFGELSRZ HE=HA, Wil eisteE RS, B
FER T B HAERE Rt b, R IR SR e A T BB IE R . e
FEARTE I S5 i ik B 25T S GEFRE) FUE & THImF S5 e if

HeEHANZHE EAFLER HRADH N, gl e itk e, K
Hh S T B A Wt b, R R IR RS TR A T B E I T L
GEBNR TR R HEE 15 M TAEA W, i 58 iE ek
R R S S RAERUE Wk b, IR R S SRos TR A T A UE R T L.

(FEEERFRD) ERAZ 2 DA, FEEE AT LIS 2R b
W BE AR

T S P EH I B A BN R ik ey B L9108 B B 20% 5, Jv PR
HA P BT H AR, e BN 2520 N AR S SR A RO 58 3 R SR 0 H At
HEAF R WU SRR S IR WIRRF T AU S T R AR

o

K

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R BN DL S AR e O AU

AIE R ERIEVE RE T, N 2 7 B < R P AR T MR YR A e e e L R
PR DL LB XU 73 4%

QNI Er =,

A g R AR B, A RAG BIEE 5 NAZHUE il s i 5 45, IF8
BAERE AR E PO E

R ITAR B R ZE 5 2 Fi R e 2 < O R A7 A\ o B 22 < 0 1 A1
A RS R A

Ly G N K& B A IF R e B2
GEEY) b, HETEH,

3. Bk aiafria. EesIh

4, BHIEGEHEA . REEN. BeMmPUECHE, EediEaihhs
55 s

5. HEEH AR RSOV PEEEE M HUEIC. . EE
L, HeIE NRIR RSOV BRI . EREFHET;
6. FEEHN, REE NEESR. BT AEARTE;

B EHNRERA A2 I BB« 358 BN S Bz il

N

S

NI

w

7
NAZT

8. HE SR K o AT 4 R 54

9. HEEHANNRMEENN, EeLBNESIEE N T 1RSI E
I N R AAZ D)

10\ AN E FAAERIT 12 MHWRT BT G0z it BEE A
B FEE NB IS RE M T £ 5 N SRl 12 D H NS H 702

1. P RIEGEHN S M. eIt b5 f IR B
12, FEGE NS m S PN G R 3 R A L 55 A R AT N 2 5
HRATEAL T AL, BedtE NS L I TSI E 1ot NS 3t E
A S AHIAT A2 B RATEUE T AL
S E NI G KRG E BN S it N SRR

u::r
s



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S R ] N B 5 A 5 DR 55 00 2R 10 W RAT (R UE 25 B 7 B 0 P 8 11T
Z7, B A B R ORIRAT S S I, E o [EIIE I 4 55 A HUE I BR A

14, Fee e 7 Fe 9500

15, EHP, FEE . HERS . I, I E 9 AE S R bR, THE
77 A g e R AR

16+ AT — RIS M AU E S E T R IZ BB SR A E A 7 2 F s

17, AREEITUR TP E AN e[l

18 AK: G A AL (Bl I 4E S 7 3

19, ARG S R A EUAIRE [ S 453 32 6 [m] FR 435 B0 A 27 S A TBE (1 T
20 ARG ETFESZ HIE L B[R] FHIE B TR B T (Bl A

21, ARERL G A B

22+ Bk HE I HTIL 55 B 55 5

23+ RAEVD F Ik g HR L G ] S IR R TR A S 450 B G ] S K ST

24 A E H R MRS E ML BEAT (G fEL I 5

25 B A5 R 55 NN AT REXT Jk & 3 AT AN A 2 B ik < 03 A0 477
A% 2 E R i ) A 2 300 R EE B2 B ) At R

AR R

£ (e B R AFEEHRAN, AR 2 3R b I A B A2 T 3 B 17
JE AT RE XS B g T A AR R R B SRR S, L AT R A
WA NP, MRAF B S35 N RZE Ja B 24 SLE % BT A THES
FR A AR UL B AR 5 A B R 2

L) ZE M HRA N K2 il

S BT N R 2 OE BT, B A UA TR BRI & & 5, IF A S

() BB E G EHE Bk

AR ERE E U, MRS PR R R S I
TAE SIS CEWD 5530 b s E AU S 0L, BERRBOE. {6
TRl Bt O. MBIRIRSE, JF 7870 187 5] BT 52 5yt 2k < S A XU ) R4
LR 75 6 BB SE I BT R AN B H AR

(F—) BB SCRRIE 5 Bk

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT GG SCRRFIETR I, NAE SR G R AR b I o R R LR AT
(KI5 SCRFIESF IR A 527 SCRFIESR T o B a9 07 10 BRI AT 2 300 A A 1)
SRR WA, IR AESE TR R R i R FL A I B8 SCRRIE SR A B
SCRPUIESF THAEL o7 2 59 5877 (¥ FUA) AN 75 BT AR 32 T L o 2k v B0 7 ERA R/
FPRIHT 10 44 587 SCRAIES: 4

(=) HBUEZE A m A A = 675 B9k

AT GBS 2~ 7 I 2 R iR, B R IR 2 5 A 2 A S
PR B BZ KRR ML

(=) iB5iE

FEGZALIBIER), B8 BN DL PR SURE S 7718 B /N 0 7 ik
ITB SRR SRS . @ a8 FR T S el L,
Hg i AR SRR R A T B A UE T L

CHPHD A AbS B g A 3 B

AR R ER EE A A R e ReEHEARPEEANGL . e
2PN G A S BN IBORIF A SE 0 . IR B8] (A2 30 16 L

(3D HeBAE AT M 15 S35k

B BN AR 2 JEE A vty Ul o R Al o A5 Sl T A SR U P O
) SRR AS AT E A OB R O, BRI FFeTE i, JFamn
7R B AT AT AR 0T 2 < R A KU RS2 DA K A 15 4 5 B I BB H A B o
%

(780 St M ARATL A 93 8] (015 2 18 R

AT SCHEMAEH LA, A AT 2 45ER S35 AR R EE M e & 1A
AN S U0 B A5 e BEAT 5 B0k, TR AT S5 0 W1 5 MU A L) 2 0 R

() A ERE R 2 AUE I H A 2

N BRBEFSEH

mE PN AT P B R 55 .

S5 B S NP RS a5 B, N & P EIE R SR &E R

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

P 5 N 75 55 2 U S5 R BRI

BEGHRE N RS Z ARG EER R MR e R (B ATH) 12
5, XSG\ Gl IR S R PR SIS MBI S ANTE . e h
U AL [EA A% . B4 R . SR A SR . BT ORI EE L S
THHEARE SR EE BT 2% H A, IS AT A s s 7l .

BEGEHN . BEEFE ANRCYERE R T F— KR T E AR EE R
BEG TN FE SR NN 21 1) o [EIF M 2 5 4 L7 0 DX Sl A0k UL B 0 P i
BE, JERIEMHRIEE RIS, . a8, K.

BEGEHN . BESHE NI EE N E R R E B4, M EIR T 5t
FRRIAE B B, ERIEA PR TEHE . NRSREE . Aokt
GIEFRBHRENATIR T, B ERTHE RIS & . FARZR N 455 &
[ 0F 2 A R B AR DGR E o TR B R PR = A 15 B EE T, 12 HA
HIEEL I 7 313

FGEHN . BEE NRUIEAERNUE B EERE B Ah, & n] DR 75 2
FEHAA LA WEE S, EREMAFBEN AR T ENHEEE, JFA
FEAR RIS E PR R 15 B A AR 2 —F.

NFEEAT BPEE LS N ATFE R RS B R d RS R T
ALK, RESHIE AR RS, TR AR R B DR R (FEEEF) Z1EE 10
o

B A5 BB S AR S A

WIE LI T G B RATIG, FESE I BEEHRE AR 44 B O
MME R EREST &AM, e ARER . 2.

I\ G RGBS, R IR SR N AT 45 Bl AE IR Y e A
PSEIY

I NCIE/WAE

2 FEGHRBIITY KAUESR . WAL 5 ik e T H Bl HoAth 5 R A5
B

3y VAR, B R E [ E 2 HE S O

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

F+/\Ea MERHLH]

— . DUASHLAHI R St A% A SR AR PP AR i B =V

B R R E B H AR AR BOE AR R AN [ BB I, AR KPR B IR 4
DR AR RN, BEFMALSESE ADE 8, g ihE
SRR )G, AT DMK A S & & R 258 Ja RS AL, B/ AT A4
AR N K2z o B BN R TE 8 FH AL 24 i [EHIE i 2 J A =) i fe
Hb R EIE B 22 UR AL 5 R

RE B EG: (1) B[S SR M B RS EE AR FHA 2
TEAAEE RAHE R B (2D %R AR T 5 HLUH S B 7 D (A v #5470 5 B0
FEMEAFTEE KA E MR (3) AT =M A7 76 B A & M 57

JE AR 2 5 S 47 BN SE DA S 0 R A N IR S K P 3 AR B A
B AR S0 7 4300

Ty IS S 1] ) 2 0B A 2

1o FEE AR R 5 52|

(1) fugenk

MASATLA St A TR], R & B NS ERAAS K P e H ) o B2 [l AN . B6 4
BT N B F O o B[R] B B AR - B G B, 12 RO L G [ 4 v
TR AR

(2) FA8M

FE G TN UV ORI AR P A B AT N AT i [ 440 5 ) e el SR,
FFARAE 48K I ARG 0 & B i FR SR, A S 00 fe I 4 b i 5 BN AEAH
KAEHHE .

(3) ZREE B 5 AT — B H B 5 i3E 50%LL B, @5REEEEA
RN G, FEEE RS EHE IR SE, I8 5 H 3 4 I RE (] B i B
28 A IR TE L T

2. FEE B

O ARATL A SE it A ], AR 45 10 % T DI AR FR AR AN B 0l B b B 24 DA F2 4%

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PEALA VRS, (RR B P sl 52 B A5 o [EIE M 2 B (R I T Bk 4

3. e H

(AL S A TR, G 7 % = A U 2 2l

B4 BN TT LUK S50 EEI 7 A 5% 10 2 P A48 0K P 55 7= vh 310 3¢, B R A
B BRI A5

4. FEERIE 7 BC

ESHLH S REIATR], 76 3 580K 7 4 4005 5 4 A RIS 28 L % A S T
B4 H T R 8K P BT URCRE S T . DA P ASHEAT WS RS 43T

5. E&NE B

(1) EE&HERE R

(0SS AL ) S e A ) s o N7 24 540 0 O 5 ) s 470 005 (1 R
SR THFHE .

(2) EWHRE

B G A BN M 7E JE 4 08 R A v B 4R A1 U P AR A R PR AR L, 4
AR TR R 7 T AR I B804 DX ) 1 5 2605 B IX ) AR R R e
TP B A AR BN A, A R 2 4 38N KR o 5 7 B 2R AN A% () 7 T o

(3) b 4

B4 BNAE S AL Kb B A e B . A& MBS ML) DA B R A HoAt ]
R X 43 8 3 A e 7 A KR P S L L B B R A I S A 25

JE PO ES AT P e B 245 P9 25 L2 0,955 i FH R IR R P A 5 7= I sl e A
AR AR RHEEE 2 BIEIRE R g . AR R S EEE R .

Qb T AR R P G B A 45 P9 2 L R AL AN RS R 0] [ U4 K
PR BIREE N AR, MG % R AE S I S S

6. HREE T A B E A

R K 1= BB S B A AR 28 S KA JE I, SRECKHRE & 587 7 LAL
BAPEE T, S A A IK P AR AR S AR R

7. AR H R

FE SR 2 7E J3 FIAS LI AN 28 IEQUASHLE S , i IS T & GIESRER)
HURE )22 T 55 T EAT o T R4 88 1 U 3 W

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= ARERG R MARHLEI RIS RE . MLAE B 5| A E A s L A
B3 AR RIS A B DU 5 R 5 N B A DU AR T Y B SRR
R MU A X AL N a2 P, e E BN 5RET
BN —HBOFEATIE AR5, AR EE S OB AN i T8 5 o AN 5 i )
HI3R T, AT B AT 7> WA AT BN 5, o BT S M ARE AR
W

7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BHEe AER

REEGHR TSR, B ESPUNIESR A0 S 5 R R =AW 8) . H
ST L R 2 AR =28, — R ARHE SR TR AR s R [ P T KU
AFRBOR AR RIS RIS G 1 X, AR R
S v

(—) TR

ES5 T A 52 B0 5 R N R AR, 3 BUE SRR KPR I 7= A R, 32
B

Iy BRI K ZMBOR (ante mBcsE . WBBoR . sk, #ilx
RIBBURSE) KA, BTN BB A4 XU .

2« BT TR . BEE LU IEAT AR, UESR T A AU /K P 2
JARIPEAR AL . AT T, I K T2 ARk, AT P2 A R

3. FIZRKE . Rl R R B2 S BOIE S T A% R 38 2 10 A2 3 .
2 HHE B G A A R RR 38, MG ALl 1l 58 AR FRE , I3 xf
W di s A AR T TR, SRR SN KPR .

4, BRI . SRR AR IIEIK, SR TSR AR M A T

S TR AR HCTH AT 5 4 W 7 P AR A KA

By FRFRTT ARG . PHAR T KU ST T R R o 8] WAL A E R R S RO A
BRI, X 5R) % BB ki K CRIRIZR D oK.

() BEE TR st KU El B it 2l 1 KUK 3 T

(1) FeEH, J8nl 2k

ARFES IR L R Rl 2 WA SRR A <\ BRSO AU H e 5 T[]
A,

(2) AREEGWHHE N 47 BT RIS 1 KU A

ARFE G (R HE T 37 L EURIER A 5 BT A EARAT M 555 T 3 S i s PR A 1)
WG G T, EEAR R GO R RIFmaITEN & TR CaFEE NIk
AT LTS s AN Te Mty TR, R AIE & 3 o B o 6 W AR AT
VAN 75 TH AR A B P BE AOARRAIE , 256 VPAS FE IE 9 T AR B8 R AR RE 6 (i s 1
A&

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(=) BEAEEIEE N Hnah v X E 5 i

ARSI E AU R IR, AR GEHANGNRE, IFERETEAN
PR — 205, Keas 2 A nnah v U PR TG RE [ i AT I R R, ARG
TS, PRI HERA AN A SR EART

(1) SE 3] 2R EUARIEE ] F 375

(2) PRS2 I8 0] H R 5

(3) JEZ A B [P I 5

(4) o [ IE 2 DA AT F LA 5 e

ENESTER nE R EE R IR VI SYANG e = I VGRS Pl s Sl RN ]
U | (15 I S AR BT A IR R A

(5) SEftise H A sl PE XS 8 B TR AT IR . RE e RO 35058 A AL 2

HeEHANESIETE NN, ERSEEEIA XA T, W]
MR A I S B FIAE, ZRG18 st XSS BT, 0 g [m] H
AT IE R R B, MFOuR B T 2 B ah P XS i B Rl B i, 60
FEEAR T

1) SE 3] BRI ] F 37

HARSERVE WA S <260\ e m@p RS kE” <t B
AL (Bl 5 I8 S AL BT 307 BRI

2) B 52 I 18] FR 1 BRAE 2 52 A B (B R I

E IR BARTE i VF LA S A S J\ER 23 e AR R 5 D ] R
152 B ] S 2 S A B (B T 1 7 AR S A 2

3) WSCHR e B ] B

RFFEERFAT AT 7 HESCB A WIAMET 1 5%AIBE B 2%, Rk BRI (]
PRI AT,

4) PR EAE

HT— A H EE e B 5E 50% LA 5 BTG AT 225 & R T 7 e+
HR B BN 3 B SO E A7 AL RN E TE, 2 528 &3 08 Nl
Ja» BEEEENN B EEIE G AGE, HFRIDUE S SO [ I B 45 42 52 2k 4 HH
e S ] BT PR It o

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

5) #EahEN

AR R AR KRR W BB [ 15 TR IS, < RN AT LICR T2 B0 72t LA LA
B ORI S A B D 2 T 1 o LA A R 0 5 8 A LV S AT SRR A A M 7
1Ty BRI RLE -

AR ML IR, A K g mT BE IO S N A2 Bl 5 58 3 AR sk [l HR 3
Bt WS (AR TR IS [ th R G R T U] B R B 0 0 450 B 3 T [l F) J A

6) St A2 ATL A

EIR BRI, VEILHS R SN ARHLE T AR A

CPD sl KRS

RS2 TR FIETR T S EA L, FEUESF A REIGE ., [RA A
RIS o 8 1 ARG A 4 2 e AE TFBOYI Y H B AU ], B0 v T A2 W8 O B
JSLAFIRE (8] 52 AT BT 51 B0 KU

() Fe BB E f Rl al 58 51k 1 XU

Ly R m) R 2 w50 5 B B XU

ANF G BB VLB A RRIE SR 2~ " R A R 577, 1 Fkse 2 /A w iy
ERTERATIIAL 5y, BLBR AT e LR, R B R AR 8K 5 R AT
FARAE F R R A B B 3 KR e [0 5 BRI B N, SZsh TP IR, AS Tk 4]
REJCIZ S TR A IRIE SR 2 R YT A R 5097, I ] e 2 ik (e i R AN S i
B R -

2+ B SRR SR B AU

AT BB VL AL B SCRFIE S, B SCRFIE SR A7 € HO 5 FH XU
FZE AR TR AR FERTEAAT R« 44 R AR R, U P] R4S R 4
AR R ARSI B K

SNESE i s dig Y

ARG R E AU, E AU KSR BN R 2%, WS, B
TR 5 PSR PR SRS AE o e XU 3 A A 2R el o PR3 1 1 T 3 1 s XU
HH 2 W0 A 2R A BSOS PR 3R AR A 1T 51 RS ) 28 G UG el T 3 A B < it s P B AL 51 A
TRBIE RS+ R A8 5 ] E AN 56 38 110 51 A ) R AP XIS, DA B R A Gt o e A
RARIE R B R G5 -

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4. BB AT A dh KU

15 FIAT A ot B 9% 53 W] BE T IR i s 1k XRG4 XU B A7 A% e 2 XU

TV RS 48 (5 FIATAE A A2 B e ik R, BRJGIR 3R 2058 5 o0 F- 5058 5
xR, S EUE DU L LS BN R AZ LN KU

A RS FRAE (S AT A i A BN, AN AT T S B 2ett, 6
BEHLR AT RE LR RO AN BB B U (R B it 55 TR A — e i I 22, AT
s AT A ot 25 5 1) XU

Wrag e sl MRS A2 T B BN BT 52 DR 15 57 2 AR 0 8 1 D0 ORI A A 85 HY
AR 1SS AT 2R i 58 0 A 3l AR XU

(7N HBRAE R

1A XS A T S i A RE [N A B2 A AE R B N O IR 3R I Rl A
FRAR BOE S B E AR S5 5 S XUz, BN, BBGEAS 5. 2 THBTTRTE. 225
BERL IT RGP .

(B BB

R G HIE AT, BN FUKT . S0 E KT BRIt
SRR KT, IR e B 22 B IR S RIE SR T 3 I AR . SR (5 AN
T PR BRI ILRIREE, WSS

O\ B S

AR TR g B e R h, I ESGEA R RE, BCE &
FE A A RME B A o

L) AREEERIRFA XS

AREEGNRGERIEE, (FeaR) A% 3 F2H GRAMRH), HEEH
PHMEACT 21278, R AFRERFTARSH L, ReGRNHZIE, HARG
A P S R N K& 1077 SAE SR 25 Je I (R A I B [ M 2 e A
A, EIRAIERE PN « kT, WA ] LS I I AT RV E
PR R IE M 2 I AT o BB 0 T W 2 < 5 ) T RE 2% L A A 8 2 1 XS o

(D B IHES:

WABGH . B R BLSS AR BU[2016] 140 5 (OCT WA Sl b5 1= FF & 208 4
Bh A 55 S E R BOR KB ) S0 VU S E . “ B hnia B L Ae h R ZE K E (E A

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RIBIAT A, PABHE T N A ERARN . 7 BT HEE R hESE AN
IR AR s E AR R AR B, AR s E R T R AN
IR, 4 R B A A RAE I A FE G 537 b SUAY, H2 IR B S5 HL S IR E A
G A IE BN BN B AT VB LS5, DRI ] BEI 02k & 0y AR A N 9% 52
1ot 2 A o
(=) 5 AL g XU
AR R AL, SERE AR IR, AR 0K 7 47 B00RE 5 11 95 55 JE
SARBUFE, JEAF B TRl PRI 8 B3 (AR LN [R] B AN
M, B 2 AR B %t 5AT ANE SE VE I AT AT RECRIEAIS T+ 5 R ALl i) Fr) Ry 5 %
PR, AR R N T BE DR L T I A K
(+=) HeERE
1. ERFEARIEGHR TSI AR T TRBIAR RS, R8s T
B, e m] B8 2 1 — SRR IR R XU
2+ BRIHEORBZR AR KRS, a0t ST 2R GeAS T 57 A6 1 XU
3y DRIFEEV S5 sk R AE M FE . N AL W EHIEE LS5 T7 AN
TEHE T AR AU 5
4. BN, IS5 BRVEAT 9357 AR 1 XU
5y AT BN A N 5 G 4 28 F A A TT /6 7 A 11 XU 5
6. Mk HRKESFEATH AT P EBIE G TR, et eilas K
S, DA 7 SR IR
7. HoAth = AhFEOR XU o
(+=>
1. BEE R T ARIES, AT AR TR
2 ARGHENESEHANEHRA LT KE, FEEEHAAREIRIEHE
B EZA.

H

7

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BT BEAFNRE. KIEE5ESWHER

— (REEF) KAE
1. ARG RV SR AN E B 6 & [ 40 58 N3 G B A K
SRVGEL I FEI, B AT RS AR AR SR BGEE . XA E
AN & R € W] A SR S A A N RS RGBT I, H2 08 BRI
EHEANFARRZREIFAE, P EIEE &%,
2. KT (FEEGF) ZHE RSB KRB LG T7 4T,
H RBCE R AL IE FERUE B 2 o
TN FEeARED) K& IEFH
A NI 1, QBATHRERE, (EeEaR) MH&IE:
Lo B I a AR RE 2 1R
2. BEEEAN, BEEEENRTAL, £6 MHNKERESEEN. B
B EAUE RN,
3. (FEEHFD) ZER ARSI
4, AHSRIEANE RN [ I 2 HE B FAR R O
S 7 i 5
BeMr-EH/ N BN (REEF) ZEFHBZHE 30 M T/EANA
JRALIE SN, J e BN G 0 7 B /N A v R B 2 0 T kAT
R
2 LW PR RE/ANAA M, HEMPEE/N R G R E A ET
N A5 CUEZFERD e BOTEM 2 T A LK A IR I 2 48 R BN 53 4L
B S SN AT U AL B AR N B3
3. MR IERERES, S AN SIS ANE B BT 5T, 4%
BB, B RIUEIT &S RAFE T BOIE I 55, a3 mmiiia
NHEER o
S PHEE NN S PR N ST RS R E | T
iy ARBAD . Fee PR /N T DRVE T B ISR S .
e A e
(D (FeaF) ZEHRRIN, hEeEWERENHgE %85

i

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(2) Xt P MGG 55 #EAT I FRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRHE MR

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR i i, B ERIM 255 Fro iR 5
et R R R A

(6) Reiis Sl & 1o ERE M & & 2290 A 1

(7) X H: R AR W7 BEAT 70 o

6. FeMPIEHEKIR Dy 6 DN, (HEASL G HrIETR K s 1 32 2R 41
1M ANBE S AR B, T S BRAT BLIUAE

V. s

AR R MR N AT Y B R R ARG &
B, IS5 e R SN S Ik R AR T S

oo FEW R E R R T e

R e < I 5 B AR 3 C U7 585 R ik < 0 7 0 B i 0 4 T R A B 7 T B i <
WrHBH M S RBFIHB R & 6155 R, RSB a N RFa k&
T E AT 23 P -

Ny RSV TFHRER AT

AR RE T A R E R FH IS > 5 B 71 AR S 247 & CGIEZRED
PUE B 2> TH M 5555 B e UF 5 el A 3 55 e R e A i i [k 2 6 5
. e PHRE AL TREM M EER SR EIE 2% %)5 5 4 TIFEH
P H3E S IR BN BEAT 7 5 S TR SR IN LN, 2 R R B T S A E
Wt b, R AR S SRR I A T A UE ] L

G EE W R I RSP B R AT

S PR T B A S B S NIRAF 20 VAL, EEEM A
WLRE I MR E o

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B+ ZEERNATHE

—. BEMFEA AN EREETARNEEITE ANNIBR. X%
(—) E&EHANIBRSE L5
VO IREE GERER). GBIEINEY RHMACHE, BeE AR a4
{HANBR T

(1) KIEFFER &

(2) B (EE&EFE) ¥z Hig, WREEEENA (&G ) MarisH
T B S

(3) KM (GEEE A USODUEE 6 B 9 DL AR AR IR E s [ R 41t
THE R A 5% 5

(4) FH8 4 0

(5) A HERES M HRE AKS:

(6) Wt (FEE&EED) A REENE RERSIEEN, WINESITE
NI 7 (FE4 A [F)) S B XA SV e , I S e B s o A HLAth M 0T
e R B LA ot (R J S B A R 2

(7) TEREEFCE N, 2SS N,

(8) e#¥. THIESHENM, XIS B RIAR AT AT I B Ak
M

(9) FAEERZRFCHARST & SF A NG AR AT I Bl MU 7p BRI 6 801 55
HPAT (LG MEr) 2

(10) &4 (BEEEFED FA IRIVEEIUE e H 4 2 B T & s

(1) £ (FEEEED) LUEryaE N, 154808 1552 3 5 5 6 ] HHE

(12) MRHREAERE I B 4 1) e R4 4 B8 8 WIAT AR IR AR BUR), e 1A
o A5 PRI R 4 I 7 4 % TR 57 BT AR ORI

(13) fEVRBNEMARVFIIATRE T, B G W R G AR5y H G AT Rl 5t

(14) IEEE AR L, REIESR B N BIR i AT 68 VR A BOR Bl
STt FARVE AT A 5

(15) $, HEBIMFESI . SHMFES ., k2R, HIRE Ly
B IR IS ;

(16) FERFEA IEE EMAIRTHR T, T AR BEAT R G A . I,

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WRElml, He, S A BT AN AR AT 5y 1 Sl 55 R

(17D JRBHEI L BRIE M 2 M€ AT (g FD) 205 i HARBUR] .

2. MR¥E (RER). (GafFink) RIAbaeie, BeEBEAR S EE
EAIRT

(D AR E, PEBCERFEE EIE K 2 A€ R ARy 70 2
BRI S R, RERIAE LS

(2) JpBRIEG & R T4

(3) B (FEEF) LR HE, PLSHE M. EE g N E Az
P37 5

(4) Mot e i HA BRI N AT e 5. Bk, BLLlft
s Iy sVE EAE RS 17

(5) @ fgeANa MR MR 5% M5B INFEHERL,
DRAIE P B PR 56 < I 7 R < BN PR VA 7 A LS, 6F BT 7 B ) AS [ 6 < 03
EE, SPANRCIK, TR

(6) BRikHE (GhEiR). (FhEEFD) S HAA SBUE SN AFFHI FI 2k S0 7
NHCRAEATE = N G, IR = NS fERE &

(7) WAEFESZ I EFEE N B

(8) RIUE = & B M AR TH RIS O BUA N . I B2 [mURITEAH O % )
JHERT & (G B R SHE ST E , #2047 RME THROF o~ 2k i E S B
Bl 5 R A B ) R[] A 4% 5

(9) BEAT B 2 VH AR SR I Gt 1) 2k U 55 2 THI T

(10D il Z= ARty o AR 75 A4 B2 i 75

(11) JPRHZI (REE) (e E ) REAMAA RHE, JBATE BEE &
=P &S

(12 PRAT 2k g i ML R, AN 5 B G BB TR 5B R AR o B (ki)
(R aR) RHAATRIE A A MES, EREEE AT EEITN TR, A
[ e AT 5

(13) 4% (B EF) ML E e ic s %, KN R n i a
NG P d <A ok 5

(14) 4ZHE ZFH I 5L B, S 80 S A TR [l kot

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(15) k4 (HESE) . (BEEEF) REAA M E H LS M HRA AKX
R ERESIEE N B OHEA ANIE A ERESHHRA ARS

(16) FoH e (RAFHE S 7= BV 45 FE B 1 2T . 4Rk il s A
TR 15 L b

(17 BAOR TR 2L 1) BE 4% 08 3 SR A 1) & U BB RHE R E I B) Rt I L
TRAFHE BT 3 B4 I8 (B A IR FE B (R R1 7 20, Bl 727 B 31 5 4 G
NIFBERE, IAESAT B B BA M 2 N1 R BRI B

(18) HLHSIEESM = IEH/NH, 2 5HEU = MIRE . THE. fihr. &
AN 3B s

(19) THIIEAREL AIERE Y B B RV B 5 A I, S B 4 5 v [EIHIE B 2
FIE AR SR A

(20) it R (GEEE ) SEEES M 140k 5 5 2 & Bike A NGk
BUERES, W MR H R DA, HRE ST AN R FOR AT 1 S

QD) WERESITE N EEIN (BE&AR) e BrE on s, &
GHENER (FEEERE) &R M= IR N, FEE8 BN RS R a
N2 1) R NI £

(22) MG K H S ZHE5E = J7 AR FRIT, N 20 55 = 7 Ab A Ok
&K AT AR THT

(23) DAL G B4 S, AREES AR BUFA AF 55 AT (8 R VAR BISE it H
BT A

(24) FEEEINEFF R RRA RS & REM, (EEEF) A6
AR, BRI ISR T, K IR T S I E N AT R S A R
BEAERE SR G 30 HNIRIGHESINEA ;

(25) AT A R B B 0 B A7 N R 23 R R

(26) AL IRAFIE G AR A N4 M

(27) VERHER S EHIE M 208 1R (R A TR 258 i HAD L5 .

(=) FEEHEE NHIBURI S L 5%

1 KRR (EEEVE). GEfEINE) KA Mz, FEEFEE ANMBCRaFE
EAIR T

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(D B (FEEaF) LR HE, HEAENN (EeaF) ME %4
TR HE B 7

(2) M (REEFD) LSRG ETTE P PUGEANE I E B & B9t
AR 3% 5

(3) WERGEHEANALE OB EIEE, xRS EEANGE R (3
SE D) LEFGEAEMAT Y, X3 . HAl 2 SR i R KR
o, NEMRFEIEN &, FFRBUL ZE IR 2 eI B R 2 5

(4) IRAEA R TSN, 9k SIF BB e L IEZRIK T S R TR K
NFE I PEIESE . WIBA ) R i 5

(5) WA AELENTFAEARE;

(6) {EHGEHNEHNS, FEXFAIIEEEHAN,

(7)) VEREER S P ERE I S FUE A (FEEE TR 2958 B AR .

2. MR (BEER). (GafFiNR) RIAba e, BeftE NS a
AR T

(1) LSS S B 5T R MR AT I 2 e R B W 77

(2) BOLLTIHEITERT], HAMRGERIEWIR T, B 2.
SRR ETE WS LTRNG, e tEHH;

(3) LIRS W55 8 B R NS A
B ORIE G I 7P 1 22 4, DRIERFEE R3-SR G388 N B AW LA
S A LT X P B A R 2k e 20 T L EL K P, AT AR SR, 73 K B
RUEA FIEE G 2 [ AEK 7 BB BRIk WOPHO SRS AR B AT

(4) Brpfdl (GEEiE). (BEeaF) KHAE RIES, AR R e
PPN E RS = NRBON 28, AR ERIEH = NI,

(5) R R BRI BT 55 G R KA F] S RAEIE:

(6) FZ M E Bk 5 W7 R 08 K P AIE SR I S5 BT P K 2 1 (3
EEF) WAE, RIEESEBRNNREES, KNPEERE. SHIHH;

(D) RFREGELARE, B GEEE). (EE&EF) LA RIERH
MAESN, ARG E B AT HEERT T MRS, AG i At EE

(8) Eix. HEEGEHNUTENESE™HE. RemiidE. Eeh

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B e [ 448 5

(9) FrE 5T b 35 iH BT R IN 5 JE I e S

(10) MW Sty o TR . PRl ME RS H AW, ¥
W2k i BN AE 25 S 25 T (U IB R 2 5 A 1R (R B D) e E T IR
REEHANAGARPAT (B EFH) MUERATHN, EN R EFTE A2 SR
T I

D RAFFESIEE L FIESIRIC SR WM R HARAH R BERL 20 45 LA
b, AL IUE I E S

(12) MF & BN B R AT A BACH U A BRSO DR A7 2 e it 3 N A s

(13 F5HE A EAH R M I 55 2 8 B NAR NS 5

(14D 5 92 4 BN B 2 B R [ 2 O e A N SO i e AT
I ] 3 T3 5

(15) #Hl (GEaih) (ReaR) Mg eie, AREehHEFaA
Rl G ReEHN . e nHRa MR A RSO IFRFA AR

(16) HZMGEEEIA (e ) MRE B &8 B BRHsE;

(7 BV FEENA, 53RV IRE . FEL 5. 23
7B

(18) MM ISR B B MR T ™ I, B4 o5 i [RIE B 2
AARAT WE PR, JREmMIEEE A,

(19) HHix (GEE AR SESEEW P HURN, NG TTE, HE
FTUEAR HAB AR M e s

(200 HZHE Bk 8 PR HE A AN (GG THD) HUE AT H S X
5%, HEEHANRIER (GEEEF) &R RN, ROYEEE R ERTA A
A 2 ) i < BN JB 2

(21D AT AR I G 3 AR AR 2 R

(22) VERHER L ERE M 2 ME IR (FEg A [m]) 2058 #Y Al 55

(=) FEmHHRAT NFIBR S 5%

TR B A AT G L SR A AT Y B 9 S (FRE<e [R) ) R AR A4 32,
BT E AR (G R) BUSEenH, RSOV G HTRa A (3

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EEFED)MZHFEN, BEEABRAARRESREE S0 B0 ANMEN (5
EEFD) HRFEANIFAUE (GEEEFD) B4R & uEE 7y b B

BRILEEI A A € BiA R & & R A AL, [ IO 0 e h @R g
[ S5 R V2

1o AR (k). GafFrk) KA RME, EehBirra NP
BFFEART

(1) 73 FEE W2 ;

(2) 25735 R RIS

(3) WRIRHE AL B FR T (Bl HL AT 1 2 2 1 3515

(4) F IR E ZR AT R AR N K2 BE AR e ARra A K S

(5) HmeE RIRMNKR LR EMIFRFAARE, WEEMHFFTARE
B IUT R RAL

(6) B[ B Bl 2 T 2 a5 2 BTk

(7) WAL N I EB A

(8) MIGEEN, EEHEN. RIS EHLSER I RATHR
b/ SUINTNE SRS

(9) IEAEM e b EIE I 2 AUE AT (&R 295 I HABBUR] .

2. MR (GEEiR). CGafRImk) RHAARME, HEen@iEa ANm s
BAREAR T

(D NEREEIFET GEga ). 5501555 B St

(2) TP B e i, TE S SRS, 3 A i 3BT
e, B EMHSE RS, BAT R GR;

(3) KiEHE(E EPEE, MATHBRIAET L5

(4) ZZANHEE N BRI SRR (& A Tl 3

(5) EHFFARIESMBTEE N, AEEG TR (BeaR) L1EK
AR 5TE;

(6) ANFALATH IRHE e LA (FEEEFRD) HFNSER S D)

(7) PAT R SR B AR 2 I

(8) R AEHE AT Fy i A AR AR iR AR A B AS 24 4540

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(9) KB EIR M RN E S HA DT 3 4, R E L
18 73 WE RIBR AT
(100 JRBHE LA BRIE M 2 M€ AT (g FD) 205 1Al 355 -

=, EemPBREARSBE. WERRRHIEF AN

B MR A NR S HES M EREA NHR, HS0HREA NG ER R
RAPURRIE G AR A N S BOFR I BRIEREI A IE AR A TR
FELES, FEGREEA N 1 F— 0 — FE 8 0 B A P45 B

KBS M BFTA NREARHFEHA .

(—) AIFHEH

Ly BRVEAEE R b [ERIE W 2 50 A FUE B S & R A 4 E sk, 2 ek R
LYE FHIEHZ — 1), BCYEFFEEMHRA A RKE:

(1) £k (EEaFHD;

(2) FEHRIEEE BN

(3) FEHIEEFEE A

(4) k& ia k72

(5) VHEREE G TN FEGHTE N IR bR B i B Ik 55 2

(6) AFHI 4>

(7)) K4
(8) AFHH L4

(9) AR T KL &y AT ;

(10) B EHNBIEGE NER A LS M ARG A KRS

(11) BphE &R A S H 10% 0L 1 (5 10%) &M &0
BEEA N (DLESEEANEIRBCH H R SAE0HE, FRD A —Fom
FOR B IS N K2

(12) Xof B e 7] 24 2 NAURIFH 557 A B K52 0 F H At =73

(13) VEEE CGEEATRDY S EIE I 2 e AR 2 H 1 58 8 A
R AR I

2. TEVEEERUAUE R (GRS G ) 205 MYE Py B B &0 Fikea AR i
ToSE AR EZ I I RTHE T, DN SO0 AT R 4 B B AT SR E N R iE 0L,

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AN AT RSB N K2
(1) EAEE SR T ) ik 4 2 FH AR WAC L
(2) WEEASEES I HRIG TR WL 2R W IR % R s AR H ik
%07 1
(3) PRIAHNLFEEE R AR B TR0 (HE 4 TR BT B0
(4) %F (GEEEFD FIB SO 5 i FREA A\ F 55 T8 S5 AN F 5 e s Ag
BN Je (B4 G TR 3 ABURI U5 % R AR B RAR AL
(5) MRIEEE LIRS EFN, HBEARES MR E . HEEmHink
IIE SN
(6) FEETA. FIOHM . A ENMEEAE I E Bih B IR 2
YRRV Y B DG . FIW . el Bede, BEETT S ER G B
&SR
(7) LG HE D HIL 5 B SS ;
(8) FHEEEMA (FEE AR HEATE AL M ERA ARSI H
LE I
(=) SWHENRAETRK
1. BRZEEEMM T s (EE&EFD) AENEN, EERTRE AR HiE
GEHANAE.
2. RGN RIME AEBARAER, HESTEAHE.
3. BEHENANALERFIESHIRANRN, MY E IS E A
P BT S AR Y BRI BRI HiZ 10 H g 2B A E,
TS A SR N EESEFE A Yo B4R, MY A AR EZ Hilg 60
HNETF: BEEHAREASEE, BEFLENPNELELITR, M YikE
SIEENBTHSE, FEBARRREZ R 60 HN AT & MESEHA,
BEEEMAN LI E .

V ARFBEEMF10%LL L (5 10%) HFRESMEFEA AR —F 0w
SRAFFHEEGMIRE NKS, B EEEE B ASR H AR . HaE AN Y
BB BN Hi 10 B RE & B AL, A5 Fie A2 U 3 4 44
FA NERAMIEESIEE N HEEHAYoE /&N, R E HABI ke 2 Hil

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

60 HNHIT: ESEHANRENEE, EEESHI 10%LLE (& 10%) Kk
S EREE NPANE LEGTFR, B RS AR BRI BEitE
AR BB e Bk 10 H A dE R &AL, JEHT S A5 i L
S EREE NMREMESE TN EESFRE N e B4R, MY E AR kE
Z Hig 60 HNEAFHEELSETA, BEEHAN YA .

5. RREHEMF 0% L (F 10%) WESHFFRE NtE—FHER A
HHSRARA AR, MESEHN, BEHE AN EEN, BMEE TR
REEHH 10%LL E (5 10%) FIEE 08 A NAR BT A5, I 2050 30
E A [EHIE B 2 % 5 o SRS AR AR BAT BRI S B A AR,

SEBN, BERE AR E, MMIHE. T

6 HEEMEAREA N U E 8N STE R T R M, J7 sUAIAL
mEItH.

(=) BIFRESHEFEA N K HE A @R N2 @77

1. BIFESMERA AR, BEANT2WHEIN 30 H, EHEENL
Ho FEE M BUFA N R AN 2D H I LU A2

(1) 2 HFFHIIT A B f 2 308

(2) SUEF T WFEEF MR X

(3) AR RIS HERA MRS HERG NG S H

(4) BWEFRIEHP N EZR CEFREARTARIEEAN S0, AREARA
AT RIPR &)L AR 1) AT 4 5

(5) 255 W BRI KRR A

(6) 2 1 6 ZIHE £ ¥ SCAF R BB AT 1) T 48

(7) BN T B8 A Ho A F 100

2. REGEWI 27 RO TRIEN T, BB S AP E 78 2 BOH 5
A 1 B AR VRCRE A7 B A N K22 PR LI BARIE RO 2 BB I A UERLOG S H Bk
FARMBELRN . R W ar 32 A b TR Ay 2

3. WEENAIESEIN, RN FIAT FTHE F S FEE AN B8 € R
PRI TE AT B anE AR EEEFTE N, W R AT BE A AL 4 B
B8 E Hh O R W AT I W HE N NI M ARA N, R AT

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+5 T3 2 < BN T N BIFE S L mUn R R TR AT .
BN A NEAIRACR NS R i WA TSR EAT BB, AN R Pz L
IS T

(PO F e AR AT N 2 W 3

e HEEA NKE sl W 2705 2 BT &5 ABGA A,
U S VR AR AT, AT T A A EAE .

1. B . 2RO B AN I B LA B S R TIE A &R
IR, BT 22 I Ik 78 BN AN 3008 N AU B 24 51, k<40 AF
AANKRE, HeEHENBEEETE AIRRRIIER, SRR . T
R RFE LT SR, w] DUBEAT 2 e A AR N K = R

(1) 2K B HESBE FFA 2SRRI, IR S UCE HAERRITA
FEA B BTN FEIE A BRAE AN BRI R FTIE AT A AR (e
) M BCEFMEIME, A E S0 Hn) il 2R &S AR 80 s
KSR

(2) &5, LB E s AN Bl H A & e a @ ik Eor,
ARSI L TAESEN G EILHEEBMIN =02 — (F202Z
o A B FH AR B AL HACKR A R 3 & B> T AT S AR i Bl H 5
EEMEN =z, AN UL 1 1 e 0 BRE A AN A IT a1 3
ANHUES 6 MHUA, i€ B H I A SRR AR B A
BB AR A N K2 B 28 AR B HACGR B R0 2k A 3N A D>
AEGENRBILHEELMBN =72 — (F=72Z ).

2. WU W2 RIEEE G AR N R R F IR UL
AR 2 2 5 B Ho 5 20 R sl B DLATIEE 2 A 5 N fig e fo itk . il
W2 B LAAS T 7 AR 2 28t B ) H A 7 AT R v

FERIN R & AR 265, SBIRT 2 1075 A A 2L

(D) 2WHENE (REEFR) L€ MMMVCERG, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLEEMESTTEN (MRESTENNHAEN,
WPOAEE B END BT E M R R R W TR T I . 2 HARNERE ST

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN (REETTENNAEN, WOAREEEN) MAENECH I E M
BOBRAE 17 O S B A AR RE W BetE Nt eE A S
WIS IR I, AR R

(3) ANELHARR IS NACR B R R IR, &0k
A NIRRT ERGEFICHEE SO 2 — (F20Z
)y AR NEREH AR RE WS AR B R R E WA A A AT
FPA IR 0N TAER G B0 H R e A — 0 22—, AR NTT AR A 15
Ik B A N K2 AT AN 3 M A LS 6 AN, BJsE i 3 T E
MASREMIFAARS. BEFARNESOIHFAEARNAERE=1r2
—ULE (F=02 ) EEMnHRIFFA NERZ T AR W@ AU NACE T A
RRE W

(4) EiR% (3) Tih B B AR R B 0 B 7 N B2 AR
HH R LI AREEN R S22 135 A S i R . 24 AR R
RPN H R FENRRA R S A B FEUE K Rt N R SR R AR BIE W AT
FFEEEN (e EFED) MSBCEFRIE, JF5 R EICIILRAAT .

3. EEENEMAEEN R AV OL Y, S UGEMBY], RIEEEKEE
TR AT NS ALK AR AR S 17 PO N B R &3 G AR =, %7
BOT AT BRI A 2% Hih . AEfE s 2, By b 231 S A
SR VCEFITF SN WA E, ARG A AR 77 sk
H U R G AR T RS &R AT &M B A AR, 2RI
ML T 2 A8 T ZOT 2 R AT« B BRFA AT SR AT . 2%
LU RS B ARy AT R, BARTD7 s 2 WA S 2 A 2 B R )
9.

(1) WHARSEF

1. WHARLREN

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (GEEEFD). FHREGEHA. BHRESE N SRS
I FHENEM A (R AR HUE B HABF I L 2 WA S NN TR IR &0
WA NS B H A S T

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEMAFFA AR HEENK E HESWIBAG, X EA 3 R M8 S
UAEFE G AR N RS HITHET S A

B AR NR S AR AR A H U A B BT R

2. WEHEMEF

(1) B Ite

HEIRSHTF TN, BRBRES BRI (L) K ERFHE
MATMEN, REHRESEFANETHRE, E0FEHITRR, PR R
Wo R FRNNEGE AT S BNARR, ERESEEARBUREARE
FRRSMEOT, HESFEE NBRBCLH 2 BARER R DR SE A
FARRF NI GARE NAUREII AR B LR S, W Hh RS RS Bk g
NFREE N BT B 50%A_E (5 50%) 525877 A — 4 S0 FiFF A AMEN
ZIREE SN IR ARSI RN RS E ARSI NIEA i 8 R &
SIEERFA NKR S, AHWIEE O BRAA N RS H 2T .

SUCH R NBLY I RS 2 W G224 M. 2544 M BH S 2 N 51 44
(AL TR B IEMI S S0 RRA BUERA R FE &M AT RN
wEA% (BT A RR) R R &SI,

(2) JEIRTF2

AT 2SN, E el AR NIRET 30 HAMMIRSE, fEPN@EmMK Rk
b HIHE 2 A TAEH NAEMENOCIE N HE NG 25 A RER e, £ AIE
PLIC B T R

(7N) Rk

B EEFA NPT B S B — SRR AL

BB WA N R 2 Rl 3 A — R BORIRS J) il

1. — MR, —RUZRAE S IR 2 (4 i BRE A N B TR
PR =z — VL b (F arz—) @l ARG BRI SIS 2 TR RLE 2 LA
R ) PRSI o I DA A At I DA — Rk 7 i

20 R, AR PR 2 A S 0K 4 ) < A AR N B AR BT
KRR =2 VA b (F=02 =) @l 7Tt o BRikagdil. e 5
AT RS AR AL e, HirkEeia i, B A\ et

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN KL (GEEERD. ARG H HA RS G I DU R UGE N 77 8 2

B S BHEA AR RIGE 42 07 AT IR

SR BOE Ry SFEAT RS, BRARAE T EE I M SR R S UENLOREIIN 9 750 1
FHBCUEAEIE B, 75 T 52 155 WO 0 8 IR AR 58 385 5 03 SR IR R el
A RGE R 5, RG2S UOEARUE B3R s WA Rk, Rk W,
BROWA AN BORH B J B TR e, (BN 21 N H B RO W 2 - AR
NFTARFE S B H

e 3 A N K2 1 & TR S8 B ] — TR 52 9 I 51 1 2% 0GR 8 24 73 T
B, IRIR .

(t) i

1. Bgire

(D) IR mESEHANSRESITE NS, Eeniira ARSI TR
N R AE 2 W06 5 B AT AE I 23 W0 25 G Br A N AR vk 28 9 44 2
SR FRA NE S KRS HENBU — 2 & RALEHEAE R ZE N R 2
SAHFEA N BAT AEER S BAR MRS E AR SEE NS, HRESE
N B G AR R RS, FE G A N RS E R AR A 7E 2 BTG
Jo EATAE 8 25 WO R S A B A N ik 28 = 44 2 i Bl A MR I 22
No BB PNBFEGEE AT RSH), ARmTHERR0 .

(2) MEZE NN LR S AT A ARG LI TR ROFH RS E RS
WA RS

(3) WR S FF N B G B A N BN TR AC B Rt 45 A TR
5€, T LAE EAT R DR G5 S5 ST RIS i 5 2 B SR AT BT A ISR AN k4T
HHNE A, EEE AL ONIR . RN SE, KR ERARS S A E NG
2

(4) TFES RN A UENLE T LLATE, 4B H SR S50 N A
R, AR

I 2

FEB IO, R HOy: B A NP 44 B e <

FEE ANPGRS 08 N A, MOV G B ASRAER) K E Tt

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT, I ATENLON Hoh S AR T A E . B4 T A BUEE G40 N AEIRAR
TR R PRI ZE AT IR, A AR gt R

OO s A

B AR MRS, BENN Y Bz g 5 0 EiER 2
#E,

SEMFRA AR il AR JuE 2 B,

BE M IREA N Rl B A H A% E FERUE B EAS - in SR
BT AT R R, A IS M ARA N KRS, DA AEH23. A
TEHLR . A R4 55— A A

BGE I IEGIEE NS O B ARG BT RIS S h 3 A A
REHIRIL o AR TR B N R RO AR G i B AN JE G
N BEEGHEE NIIHLHR T,

(L) SERBAEENLHIAIRI I 4 B R RFR L) 2

AR ST AL, DU AF DG 45 A A B oL 1 LU Bl i 3 SR AR AN
TS BRRFA N 53 B R B 3R I 25 5 A s R AT & 12 A5 LU A3, (H 225 AH %
BEG N AREE N K2 B AR BCER U RS 7 1, WA HR £ 48 M AR A
R BRI 4 0 BN ERR BT B % 55 L A

(1) FLMERA NMTERRUBL. HER. 14T R A& TH R
FEELMH 10%LL 1 (5 10%);

(2) MIFFF IR FH AR G ] HRRIE S M A>T RIS TR G
AL HMHREG A 72— (F 02 —);

(3) G TRF 2 ) B R 3 v LB A A AR HH B R s WL 2 47
A NFTRA FI3E &M BN/ N ARG B AL HARSSIE S A — 2 — (& =
N2

(4) U2 H5IGMEFRA NR BRI BES ARG NTRA RS0 3
NTFAERLGS Bl H AR SR AN — 2 —, BENERA S HES RGN
Rz BHFFIFEA) 3 A H LUG 6 AN B At J5 5 o 1305 10 E 0 4R I B 45 A AR F
HARERMEHERE=Z D2 — UL (=02 —) HAREMFRFEAS 55K
BRI Z 508G NS B

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(5) BIFF 23 i HE R K ox (M BE A AR AR BT RER B 50% LA
b (E50%) ks — IS B NMERIZIREE SR N R 1R
N

(6) —MEHIINLE 2 IR 23 0 5 4 A N B AR EE A BT R YL —
nz—UE (Fanz—) @it

(T R R PALRL 2 28 SN R 22 IR HE G 0y B A N B AR T R 2 AL
=z Uk (HF=Eaz ) @i,

(VLRI 2t 01 ) i 0 A N R 2 o SR 00 B 2 AR K P AN 4k
(1, 253l B ARIK P (USSR BE G AR A N BT R Uk, [A)— EMIASIK
N 1 ] — SR R4 e B BB AT TS5 I R B . R TR AU~ 1, )
LRIK PR ERTC R AL o

(LB St 8] % T BE e AR AT N K22 (AR SGRLE AR TR BR 20 78 Y
BRNE, ARATEARE RIER FSUHRLE .

() AR THEEMHPFANRSAIHFEH AFFRMA. WHFEF. R
PERMFERE , Pl B 51 RV B A U (30 3, Sk SRR v i sl
ERE ST SO N B BCE BB TE Y, B BN 5 A —80F
JEATIE MRRT G, W EHA A A B AT B SO, O A S A E
NREHWL.

=, BEARBBRANLIENEER. BFUKESEUFBEE TR

(—) E&EFNLIEHEH

A NS —1), KEATHIEFE, (EEGR) R4k

1. S MTRA N KRS e 26181

2. BEFIA, BREMHANITLIL, £6 PHNEEREEEHEAN. H
BEEGHE N AR

3. (FEEEF) 292 A

4. AHIVEBERURT A [ I I 2 e 1 HAR R Ot o

(=) B r=niEH

1. B&Wr-EE/ NN B CGESERD) ZbFEhz B 30 M T/ERN
FRSLIE SN, B4 BN ZH AL 45 0 3 B /N O v [RIE M 2 1 B R kAT
BEER.

I

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2. HEEWMPEE NN SV ER DN RS E A FEIE
BN FTE GIEFFED) FLE M2 v R DL b IR B 2 78 8 BN B2 4R
BE G I i S /INE AT DU A B2 10 AR N R
V IERSW SRR, S AMBE SIS AN S B BITIR 5T, 4k
GBSk, B, RIUIBAT RS S FAFEE I UONE W X5, e SEem i
INGOEERPR &
B PE RN TT . G BN A TR P R TR
ity ARG FEE I PIE SN T DAGVE HEAT D 1 I SHE Bl
BB EART
(D (EEEED) LSRRI, BHESEUER NG B8 EE;
(2) RGP R AL {5 55 BEAT T BRI ;
(3) o e <p 7= HEAT Al AE AN AR B
(4) fl1ERE SR
(5) WIS 55 B i S 5 HEAT AN R U, IR R T 2 45 P on) T 4
st HL R R LA
(6) BHHHMR G EIE 2% RN E
(7) R FIR = HEAT 71 -
GBI 6 N H, AHEAEE S BrRHE SR 1 2 52 3 R
AN BE S AS T, 375 S5 3 BRAH R o
(=) HHEH
TEHE RIS g B N AT G M B RS R KA &
AR, TEE Y R SN LS TR TR R I b A
(PO G 0F 77 B3 AR B 7 ) G
R < I =8 B B0 U7 585 B i < 0 7 1 5 1 4 R A B P T R e <
W B R CMPRBFONB I SRS G, RS BA N R 14
AL BEAT 7 o
(L) FEEMER A &
SO A S E R ST o s RGP E AR S 256 GIEFRIE)
HLE B2 v g 55 i o o I e R 55 Pt A AR R B JE kb EHE I & &% 5

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ot ReEMrigHi et TREWEHFR G R EIE RS %25 5 D LIEH
W H2E & IR BN AT 0, S TR SN LN, 2 R R B T S A E
Pt b, JFRHIE SRR S IR A S S A NUE R T L.

(N FE W7 H S S S F I OR AT

BE =i WM B A RS0 2 308 NIRAE 20 SERLE, EEHERU A
WLRE I MR E o

M. SRR

BB FENFAR, B GEEER) mmAERsSS (EeaR) fRm—P4
B W A O I R REME DR (), ATATT— D7 29 BURE S WU AT Hh [ [ P2 5 52 5 A
B Gz, P A R AR R AT e, ARt mOpAE st o bk
K RVERIIERT ST B EANBAA LR, MR MR R, BRAR Rk
A PRGE -

UK EIE], B0 RS ST % H IR ST, R8s, Bifh. ROuhE
T A FRUE 55, Hed ik & maesra N &Mt .

(FEeaRED) 2hEEE OVAEeaRZHN, EIAREEE. W1
AT B R G VS R B

& BSAFAFBHANB R ERREESFNTR

(GEEEFED) TR, MRREARSEEEAN REE N HEIY
W70 S e AV E b7 B 2 B

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B+ 28 EEREHIHATHE

—. EESIEEDICHEA

(—) HEHIA

SRR RELESE A RA

(=) HEEFEA

SRR BERAT IR A PR A 7

A 2B &N 2R 79 5 RBUORE A J#

PoEMEN: RF¥R

RIS TE]): 1997 %24 H 4 H

HAEBSI AL AR HE R LSS N RAERAT 24T, R [1997]170 5

BSFREAMHECS: IER AT [2014]63 5

AL AR A R CED

EMBEA: NRD 121,54 127

PERIE: FREaE

T EESIEE AN IS E B S I B

(—) BEFEE NG EEEMIRE & (FEEGF) MLE, XEe
POVE L B RIAT IR . (GESAB TR BIHL 5L 54 08 XU BUIE TR 1 1%
PRAER, FEG A TN R A IR R AT N SR A% PR AL B S Fhity, DA G4E
FNIZHHKHEARRG, MIESLFRE LGS (FEEEFD) K TIEFERER
HERI L) 8 AT IR, WAEAESE S AT % 7

AREEE IR TG B D A R B Sk TR, A B A RE AT BT
i (Ef. AT HOFBURGR. &Bift. . ki, i,
RIS A TR CE ARG L AT R L RS
AEVEIARGR)  BSCRRIESR . iR, AT TR GRATEER. [
WAFERD o REE CRFRADEAR . H /MR AR AR R AT TR EE)
R A5 AT A S SR A B BRI 2 R S P o fh 4l T L

UMEENE R B B WU UG RV RS # BE HA ARl, 2B ATIE SR8 P IS, A
BT LUK Hg NI YE

BGRRRAEHHIN: AR T O3 AMET RS 570 80%; %

0

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WSV AR TR SR 20% N85 H HAENBRE GRS A%
BN AZ G RIEE J5 , DRFFAMIC T B 8 5877 18 5 %6 1B 0 B H 72— 42 A
WHIBUR 77 . ATABLE ARG A B A ORIES . SR IR

AN SRVE A B B WA LU SR AR S, DA S S BB g, A
B4 1B T Y0 ] 2 HORH L R 8

(=) BEEHE NRIEA ORI IRE & GEE&EH) M2E, WMiEs
BB LU AT B o BESHTE N1 TR U 4 S PR AT

(1) REEGHRFET IR AT ST 80%; #HE TIRESEE™
=T RSB 20%;

(2) B HHEAEMREGIN R G ARFHNNZ S RIERE, REEA
T B B 1l 5 % ML ECE 2 £ — LN IBUN iR, iR e A8
FEGE AT AR ORIES . SUSCHR T 4 s

(3) AFESFA — KA FIRATIUESR, A AN I 5L 46 55 1B K 10%;

(4 AIEGEHNEHWEMESTA KA F RITHIES:, ANIZiE
F21 10% 5

(5) AIEGEHNEHM I MATES (BRI REEE S A T I
JARE PO S F7A — K Bl AR AT TRIAR S, AEEE i Bl A
AR B SR Y 15%:

(6) AIEGEI NGB MM B HGFA N —FK LA RATH A
R, AR b A )RS R 30%:

(7) ABELHTT A — A e N & 2888 7 SCRREZR I L], A5k
FEE T B 10%

(8) ARFEGFFA M T SCRFIESR, i (A A1 8 I 5 4 01 1
20% ;

(9) ARIEEEGFFAME— F&FE—E L) T CRREFR S, A5
T RIS AU 10%

(100 AKE G BENAE A R FE PR B T [F) — JRAA AL i N 25 2 58 7 S HE
ESR, AN & 288 SRR & TR 10%

(11) AHe4 N5 T15 HEATFCA BBB BAE (7 BBB) [ 5% 7 S FFilE 7

>

7/

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B R T SCRAIE SR I, ISR B S N R A EAFE TR dE, NITEVE
Gk KAz Hitg 3 AN H AT LA

(12 A KLk N A [E ARAT 8] [V 17 3 04T 5 95 [ M 1) % 4 R ATAN 1 I
SRR 40%, 3N A EARAT I L T35 AT G R R K BHIR N 14,
155 R0 B 5 A5 4

AIe4 2 HEGIATRIET, FEME 5 (13) - (16) R FHER

(13) fEARAE 5 H HE, FRAMSENE G & L0 E, A5 4 5t
FAEHE I 15%;

(14) FEARATZE 5 H H 2, FA 32 E 6 B & LM B AS 1T 2 4 R
[ 5 25 L THAEL ) 30%:

(15) & A ks A 123 A& B H AE— 42 LU I BURH 5 25D T AE AN SN |
L EGHHEEAME, GiF GLEED BRUTFE RS S FC T Fr vt Ll
(R KL E s

(16) AREEEAEATMZH HWAL S (NEFEFE) MEGIAR AL RZ 4
BRI b —38 5 H B4 5 =15 E 1Y 30%:

(17D ARFe 4 5FASE IR I3 B ™ i J b BEIE MR 2 D 1 HAth A4 58 5 %
FHF R (158 Sy [, 7T H2 52 00 4 ot 0 % o SR 8 21 5 B 4 [ 24 A 4 R S
TRIFF—5L

(18) A KL T BB TN I 32 BR B 7 1 i (5 A v H A5 I 125 4 587 1
E1 15%, FHEZRTBE). Bl A m BRE e, SRS S E AL
A R 3R B 4 AN A 12 LA BR A1 ), 3 4 50 B N AN S Bl 3 U B M A2 R %
PR

(19) AHe G B BT AT I FE 53 5377 Y 140%;

(20) HEE W72 5 B S RAT FRIG, AN 4 T R R IR 4 ARAN R 3 AR i 4 g
T, ACKE G T R R 1 I SO AN LR AT ISR A R AR UORAT I S

QD) AEEEARAHA GRS BN ERITERS, RAEGE4KE
FAATAE s

(22) ARFE SR (15 FIAT AR b 44 SUAR 4 AN 885 AR 35 4 i IR L 52 DR £5
FF A 100%;

o

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(23) ARFEEHE T [ —15 ORI 207 B8 205 AT AR i 4 A B S 1AM
I B B BT A 10%; PRIESR /B iR sl IR AT NG R iiAe
AL G TN 2 AR BR R B e AN B TR E B R G, R RN
RLAE 3 A H Z W REAT T %

(24) VEHRZL B A D IE B 20 AN (B4 G IR 2408 1 F A B8 % PR

B RS (2) WL 5 (1) T, 5 (17) W, 2 (18) T, 5 (21) Wi, 2

(23) WS AHLES, BHESE. IRTIHEN. IR RIT NG IF. EeiEAs)
SSRGS Z AN R R B R AT AR & LR e R T L, S
BNRSTE 10 A2 5 H N7 TREE, (R b EIE b 2 H0E R RS TR B b . 120
AR E N S A RER, MWHIE.
BEERAR Y ARESERAENZ B 6 ANH LSR5 H A IR
HREE R RAE . £ LIRIAIN, REGRHR TR 55 RN A A&
&G FMAE . B&TE ANEENRENRESE B ES G FENZ Hik
4.

L SRR R B M A 0 o0 R i [ 240 B 2L LA B ) AT AR S Y, DA
A B 5 R E e o VAR AR T TIOH R IR, Wi A AR, HE
EHNEBEATESERF G, WARRSBEA T2 IR

(=) FEEGHEE NRIEA RIEEEM A E K (FEEEFD) KAE, MAE
BRI L SRR ATyl 35 B 7 AT B .

BEEHNEHIESEM = KR &B A EETTE N LIHLEBA . SLhr
PN B 5 HA RN 3 58 R 0 B R AT HUIE 23 B0 7 A 393 A 7R B IR, B
B NFHANE R RIRAZ Z 1, N AFF SRR H AR AR BN, g a0
R AR GRS A0S i I, e e v 9%, Sl ST AR 4 P S B LB A AV A AL A )
BT AP GBS PAT o AHEE 5 WA e fq B S0 ANFE, FHiciE
AT DL RR . R & ARG E AN EHESHIL, Had =z —
PA_E B ST o i o R N o B A /DA R AR SR I A 5 S AT W A

() FeGAEE NRIEA RIEEEM B E K (GEEEFD) HLE, Wi
EHNZ 5RAT A 77 T AT I B o R PN NAE FE G AR Bia R il B
FEAE NFRBETF BV B AT AR UE () . S AE BRI A £ F AR AT A 5

=

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ML G R F A, FFLERZ N FIE N 58857 RS HAMN
TR FE IR AZ By Xt T4 BV BEAEARAT 18] D157 T Ik 28 S 0 F 0 Bt AR
BN S F AR RIRAT R T o0 T4 AT S BB B
N AT DURE SR XHARAT 18] 5353 1173758 5 %t T 44 B e 45 55 sk AT 50T » B 44 P
A 25 ARG BRI 5E 53 36 F- Tt AT M R &5 S5 5y ATH R4 B DS A T 45
R < B ONARSE T 3175 0 75 22 Wi If U BEARAT 1) 650 55 17 35 58 2 o 2 44 #0. S 4
Jra, BEEEATE ANUHEL R, JRE S0 TR AR S 5 R 8 A )
e R o

BB NN A 5 6 TR GG I, $5HRAT 18 65157 11 3 A A2 i3k 4T
A5y, TR R A AE S0 T AN AT G RIS 2 9y ek, Bk F8E AAVK
TH R IS B AR TE A SR AR R BANZ 3 TARETTEN SR EE
BN E (R 8] A TS A ARSI 2 534 S H AR SR ST N, k8 BN ] DK
FARZ AR R SEAT T LRdH, SRJE FHAAMORAS o0 Fb bt o Ze B N UARSEARAT (8]
T T 320 AL SRS (R R AT I DU HEAT Ha B o Ik 008 N Ja ROILAE 8 BN
AL BRI 5y X F-BAL 5y 7 AT AE Gy I 5 e e F08 NN S SRR 4
EEN, BEAE AR i S AR 15 R AN DT

(1) FEFE MRIEA RIEEEMIE & (GEEER) M, Mike

N

B NS BE E S2 BRUESR HEAT MBS
R E ISR IUEZ FRIUETR, N SERE b EIE 2 A OCE , I

PG 52 FRUESR (K LA, 107 R R B8 R SRR AR AN RS P2 M) B2, BV it sl
PEDRURSE + 32 XL TR A IR, 58 2% A XU o 3 < B8 A0 3k 4 BN 75 38 <7 A
SR FE A RS Ak B 99T 5 LA AR S B 0 B A A9 25 R A D0 AT

1 ARSE A B AU 52 PRUE SR 5 b SCh sl I 52 PR B2 7R SOF AN e 42— 2
A2 I 2 A R A2 R AT I W6 — S SR B 1 A T 32 e, AN A
TR AT E R 2 B AR I A5 R EIE SR . EORAT R ETTIESR . BIWAZ 5
R BRI I S 52 IRAE TR o AN JE < A BB B 01(E B S AN W (D IE 5

AN J < B AL 52 PRAIE SR BR T AT b o RIS B0 45 55AT IR STE 2 =] B
P LS FA R THUE A R AT LA, HF AT AEUESRAE 5 i 4= [ 4R AT [H)
7 5 IIESF -

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR FE R B A RE 32 BRAE S N AR IE SR EE AR N, BB H ATt
AR TARRITE LA, IFihIREE T8 AR 1L H &l R s BN SR A
AR BRUE T EFACAE R, G & 08 N # e REAR R &R ES
WK, B R S IRAESR A7 BRI A KL 5 22 A I DU ik, i3k B K 4H .

I GRS IRUETR, AMFHAHEME AR RIEE .

2. HEGAUE NRYEAH KA E A PO H 88 FENBEAT DU F 0B

(1) AHe G H0E S BRUETR I RIS AR ST 5 Ot

(2) FEHE B2 RIS E B AR A R s )R Ak B IS 1
MRS LNV

(3) A3 R LA PR A FRIPAAT 15 DL o

(4) 15 RPN

3. M RIE I N e I BT 2 RIEZ A HAUE I, MHHE

() FEHE MRAEA RIEEEM I IE & (ReER) MAE, Mike
PEPHE R S RE S M BUE TR MU SRR e T SO
S S B, HIOE B ER . S EARHEN M B G 8 S SR I
AT B A A

(B HEFEE NI &8 PR LR F IR A5 547 BSE PR i B i/ i
FOFHEER . (BEe A ) MAFTE P IE, NS DU G P B Bl T 27
S5 A R < RN PRI A o 2 BN LB 5 A0 P B 2 08 N M
BRZ A o J e BENSCR T E s B S A I F A T s a8 AR
YR BR, I <08 N 1 & B SCREAT AR BAE U I LR DA B 2 IR R
FFPRAUELE R E PR N SIS eIl o A8 E R e IR A, B8 A\ AT AL I of 3 R
HORATE R, B eikaEBADUIE . J a5 BN 2 G FEE N\l A L F
RBEERRIIN AN LR, FEFEE ARR S P EIER 2.

C\OFEGE N S5 A A Bh 2 S 368 NRIRE AL (k& )
MASEE PPBOT I GV S PAT LA W BB N B, FeE A
JLAE R AE I 18] 9B IRl B S F0E N & BEGE SCREAT AR B2RIE s 3k
GHEE NILREENEIN (BEEE TR FIARFEE P B 2R 75 1) o [ IE s 2 oz
S BRI, S BN BIRAC & 3- SEAR SR BURL AN B 55

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

U EREITE NG E K 5 12 Q2B 30016 kit
ITBUEMA AR A R, B (GEEa ) LER, N4 37 B AL
LN E N 8 9D NE PN R S SEYNZCIER

R EFE N RIS E NG BT, B RS IR 2,
(e A e < BN BRI A IE, PR A IEG R ik T EE R & BB AR
HE W, B4 PR EITE NMRIEATTE W SOIET (LBl BURBUEE.
WRSE T BUS A S 0E NS AT AR, i E e R e AR E S )
ABUERT, S FEE AR S P EIER % .

() HI SRR E B HAFAE B AL B [B] FRR IR, AR s KPR JZ
TR S B A AR RN, k&8 P2 5308 AN — 8, JFE
TR S PR, Al MBI EE I 3, 6 & R 20 5€ R AL, B
AP BT AN K8

GBS NR M SRR R e Ak & R B 2052, RHUARMLA S
R 7 A BN S B S5 0 TR REAT SR A AR o (AL 1) 5t 91 ) 187 A2 R U
R B AT DRI R L R E ANk 4 & R I 2058 AT o

=, EEEHANEETE AL S E

() BREEHANREHENBITEERIHRLE T ZE, ZEFI0RE
HEIUE N7 e R R T Bk S 7 (1 B8 K AIE SR K S35 58 i e
HARK P - B E TR I e B E A I S AU THE . ARTE R
EENTRL ISR A MRAE B AT B B AR RIS RS AT

(=) ReEHARIE ST NEB MRS AR 75175
MR RIAT BT HOE B AT HE & B N R SRk TR 4 MEE B & B B 5%
Hhe (FEE) (AR AV HAAT IRMER, B LAt 20E
FOHE AR N BRIPL 1L o B 30 NI S0 5 N A I AZ 0] I DA T 3045 2 4
N g, 1B RR R S IEIIR, F OREE RS IRR A S i e . #E
ERBUE IR A, B BN RBEIN XIS T R A, e etE Ak
1o e AMBIRE & EANZET N, OREART: SRATHKHE
R BERE 68 PR B L8 W 7 1 S8 BV E A EC Sk, 8 R0 I T Py 25 2 0 < 1
NIHBUE.

By

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(EDFEEEFHNRIESALE NG EIEMAT N, B EIE R 2
[F B 3 A G AR A BRI IE, JRRe o R4 AR h IR & o RSB AL
NP, 4. PR S AR A SO @ AT B, BORBUGELE . HRIE
ST BRI R S AT A RO, 15 A A S R B A L
IR, HEE A H N RAR S d EHIE b 2%

VU, G =R

(=) F 4 I = O (1 S

S PE AL TR E TN EEIEE NWEA .

GHE NN Z ARG EEE W, AT R4 N bRl 2 Ak
FEV P AR BT

SHEE NALIRHE T G0 = 1R 0K P UE I3 7 S5 45 5 i 7 HoAh
K

GHEE N FTFEE AR S0 7= 23 S B B B ORI G 7= [y e
AT,

SHESHE N (FESEFD) FAP L E RE RS, ARG
GURTT A AT i e . B SAEE NRAEESEHANTRS, MFATIEH. &
G ARG TR BT CNELE B SR AR b BRI Sd 45 HA IR 54T
8 ) G5 SR 56 U N A8 5y S8 W R BE 7 O R ERAT A A B 2R AR P e 4%
T,

6.0 T BRI AR G4 Bt P AR (R RIS 7, B B BN A1 BT 5 O 2 3 A
TR H @R SR N, Bk A S 7= 5E SA R EIK P 1Y, S8
NIRE % R 308 e 3 <5 A T AR U AT (RS E L5 0 7 A R 1, i
BN 5T 147 6 2 2 NIB LRI = (M 2R, FE G B A0S A R AR A 5
£, HRAR AL E B .

TRRMAEEEIA (FEEE ) MRUESS, EEFE AR RIEHE =TT
EHEM
QEORE St % U CIPSE= S el vavis
VISR SR MBS NAE T “HEHELT P K HESEHA
FE L.

(|

>
H

il

<t

9:':

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2SR SR SAT LSRN, RERSINWEH . KL% &R EtT
FH AR IR RS (GEEE) . CGBMEINE) SHME G, ESFHAN
Wi J8 TR I = ) A R RIS R N TF LA FEEARAT IR, (R0 7E R i)
BN, BERE GEFRZE) BUERSTHME ST T s, HARRERE . HA
58 BT T HZ IS 3R 1 2 44850 2 44 DA b B b2 v I A 2 07 A 20 Sk
H TR R AL TSI SR WA S AT L T3 .

3L EEESFEMIRE, KRekR (EE&EED) A%t HESEHEA
F e P ER S E E, S FEE AL B ).

(=) EEESWRATIR S L E B

LIRS NP DA 1 44 AR BN T ST R S B ARAT IR P, AR B8 2
GEHNGIEA TR PR U . FE 4RI A B AEAE CTF P Bk

2EEEGHRATIR P LA, BT EITRAES SN FHE. EESIEE
RIS 42 B N AR AR 3 42 1) 4 SOF AT A HoAARAT I P 5 IR RIS 4 F Bk 4
(AT AR I P EAT AR 40 25 LAAMITE B o

3FESARAT I P 1 FF AL AN BN AT A ARAT I s B A B LR R R

4AEFFERAE M E R 5RAF T, BEE4TE AT Dol B4R N T HIK -
IPERIE G B S A

QUIDRE - S ee 2 IR e = ¥ Rl bt P v Ik e 2t

LEGEE NMETEIERZIL 4 FA R THME A7 Eilga A WIIn 27N
FEEFFLUES K S
2AEGUETFIR P P SIAE A, AR T T R A e S IR E . B EHT
NI 4 5 30 NN H A R 20 77 [ 48 S L R AT IR T S TR AN
AT e R AT AT 2 AT AR 0l 55 USRS B

3 GRS IK P O FFSLRIIE S R AR B B 055 N 05T, TR 37 1Y
EHAZHBESEEANNTT.

UEFRIK P JF 72 9 AR R 07 R 40, 5 R ST IR R B 2 T BUIEZRIK
FOF P RTINS AT AT

4 FEEFEE N DR SR AN M4 XAE  ENES Bd 45 5A IR 5TAE A A T AL
SEEMNE P, AR IR F & & 50 T EES S 45 5 PR 5T A | Y

i

N

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

THAENER AR, ReEEANT AR difiafie. SR,
AZSU A 22 % < 5% IRMAC A I o [RTIE 73 B0 4 AT PR ST 2 ] A RE 04T

5. [EIIE o B A B HU AEASTE B SOT L H 2 5 fe ir ik e MR I
AT A B S5, 8 ARSI BIJF AL AN, A TEARSCHE , 24
FEE NI R ST IFAL . A M RLE AT -

(1) BEFtE L s B

(R L3R, EeE BN A4 CHF RIS A 2 E R
AT E DL IS T A 5 Bikg, HFARIEGHATZ S SetE AMRIE T E AR
BAT ARAT RIS AL A SNV A R RLE , AEARAT (A1 37 B0 45 SEA LA T AL f5t
FREMS, FAANK B ea 5K, AR ST IRAT B T 7R (1 4h
S e EHENCRE T EIRAT 8 5 623 RIWAE 5 E 0l

(7N HABM ™ (R T S AN B

LAEATLE R VOT L H 25, ARSI NS SIEEAIRE R (e
AR 2958 B FHARIL T WA TOW S, n S ARSI T BRI A, 4%
A RN BEAT TP SLAIE A

2IFE NG SMUE XS A SR IK P P SL AN B S A e Y, MIHEE /R 2

(B FeE W™ 55 1A AT i FE IR S I IR

B G P BB AT R SIS « SRATAE O PR SE RS A 1 e 2 0
MNAFTRT IR NRE B, Bl AT R E G ILAHARTHERAT . T
UEFR B FAT R ST A R _ B2 A w5y A5 ARAT )T 375 S P A A1
BR 24w B SRR A D AR 1, IR IR 2 308 NFFAT . SEMDIETR . R
A7 IAE AR SR 555 I FEIE A SEANFE AL , 420k S48 PRI S84 AT 4
SETPEE o BB AT A th AT N LML SERRAT R 2 B B 7 A RIS 5
£

O\ 5EEW AT R EREG R RE

HEGWHRNERG RS, hEeEHENNTT. HEGEENMEE
BGREN . 5REMH RN ERE R R HEEEE A EetE A
RE o BRA U AIES, e BENERE GBS H R EX
A R ELFEE AR T2k S B T A [ 2k A5 B3R P S e IR Bl 55 7 A

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

KA TR, < BN S ORAEJE 4 8 B AR B8 N /D 5 — 1 IE AR
JEA o e < BN WA B K 5 [RI 288 i K i Lo 0K K & A% A s
i oz EtE N, IHE=1A T H AR IEAERE R I8 N %
BN RIEI & FAL BAF B 5 35 18R 1 & R R A AN — B i 5
R, HERSEEANNTT. EREHE AN ERGRNREBIRY (BeaRE) ik
Ja 20 £, IREHEM A MUE B BN AT ZER RS

X FIVE RS A UL IEAS 1Y, 2 8 BN ) 2 08 AN 4R N 2234
W55 5 (A AR A BRI, RV R EURE & 2 E BN, &
JEAEATG AL

T ST PHHER TR E%5 56 B ) L2 P

1 B B E R T 2 & B S I 2 e 00U 10 . 5 83 G0 BT
(ER IR AR H T JE , S 28 EE G B 15 20 0l B DA 24 H 222k & 0 1 A7
WECETHSE, SRS 0. 0001 Jo, NEURJESE 5 ALY AN EEE AR
WAL K AIIRE [ 15T B A B N SR B L . [ 5 A AUE T, MWIHHE .

HeEHNTRA AR AU HEE B E LA KR e HUTE, Fiale

2. He B PN RIARAS TAE HON 3 4 B il o (B3 8 B ARSE VA A L B
B A A HRHLUE B S E N BR AL . 38 BN TAE AR &5 a5,
BRIEGMAIHEA R KIERETEN, KReEANERLRE, HteE R
4E

IN~ FEE AT N A IR

B WURFAT N AG M 220 N AL G I e Uy R AT N ) A4 FR AR AT 1Y) 22 < 1 0
G AR N 2 B O IR e 2 & B RIR @ il AR, R
R BRI 2 HEADT 20 48, FEEN A M E B0E B 5 A %
RIVERSN . B BN RE S0 BEA N, RAFIAD T 15 4, A
LTI E B BUILC H BOR IR AL WA REZ B RS, WIFEAH R K
Es

FEHE G N R ) PR SRR AT, B PN RDREA R BERHE S
HEFEN, AMILHEELABEE RGN, FFORIEH KR SCE . MR TEA e 8%

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B TUE NAIRE PR 0 2k B0 A N 44 W T2 308 )1 55 LA B Ho At
Fig, N EST R XS5, BRAREER . R B A HIE ,, AR A 2K

. F R

FI7BENFE, FFEE £ R e S B8 I iCE R — )4, s
RS Wi R RERBE DR 1), AR AR — D5 A BCRE S R AL TP B [ PR e 5F 7 O i e i
IRAE 122 2N R AT AR BEAT A, A SO AE R MR 2= 1,
XS T BENFART ), T s R, BRARh R S hE .

PO BRI, JE GG A SRR H IR DT, k8BS, B, 5
HBAT R S FRUE Y XS5, 4eiP kS A A NEEN

FEE M2 P ENE R AR B, NSRRI RN X
WA RE) B

I\ FEE T RAR S . &b R B

(—) FEL BT

BIRTT G NG —E oA BOEAT B S B USRI,
NENTE (GEEERD) BMEAEMMR . FEEFE IR A Bk EE
R

(=) FEEFENLIEHIMTE Y

1 (FEE&EF) &1k,

2EEGIUE N MOUER R . Bl Bl A R T N A

3B TR ARVEARE i B FA R B PN B

4 RAEEREEN L (GEEETR) HE 2 .

(=) FE ™ HiHEH

LESWEE/ N BHRESGFEZEFHHZHE 30 N TAEH A s
THSA/INAL, FE A N A BRI 7 S5/ IN2E A o IR 2 B0 B R AT 4
B

%

S
o
T

b
s
-z
=]

EWFEEANHARNR: EeWEE MR A mEEERAN . ety

A fFe CUEZRRD) FUE B2 UM AW DR Fh IR 2 Fi8 5 BN SR 2L
B S SN AT U AL B AR N B3

3AEE MR RET, BB AMBEILE ANA B BTN, kst

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B B RITHEAT B G G FARE IO E 1 L 55, RS M EAEE A
(KA VR R o

4B G M ERANHIR T BE M E R ANH A SRS M T R . TE R
A BRI . B W P SN AT DRV AT D B RS B

SEEE M EHART

(D BEEERZEBHIE, mESUFERE/ NS —EEEE:

(2) Xof B4 W= R BTAU A 55 EAT T BRATA A 5

(3) XFHE4 I 7= HEAT Al (B AN AR B

(4) HIVETHBF MRS

(5) WEAETHIMEE 5% Frch i AR S EAT AN s vk, WS EERIT = 45 Fon i 55
e Hh EA A R LA

(6) KE A M EIE I 2 &RIFASE

(7) X4 Tl A2 W0 P HEAT 43T

S PHEE R 6 AN, AR B AR I G Jr RpiE J7 IR 20 14 52 21 BR ]

ANBE SR, I EIH R AH RIITLE .

735 H 2 H

T 5 o FH A H B W 70 BN AE AT R 4 W =i R R R R AR TR A
MO, IE T G P SN S NI AR T A S AT

<5 WV P I SR AR B K 43 T

TRYEFHE S P=IE B A3 BC T 285 W 4 0 7 35 B0 1) A Rl 4 5 = 4T Bk B 4
W= B H R LR RBFOINB IS 555, WS MR A N R 4
BB BEAT 43 T

9.5 LM B E A S

T EOS AR A DS HE R SR IR A s B0 P T AR S 257 A GIEFRIE)
B 2 VM 55 o v JF R 45 Pt FNE R B G, I g S
R ENE M & RN RS MPIEE A G = AR R EE 2
HZEJG 5 A TAEH W RIS iE 5N T A . &7 18 BN 24 i
SR B e T Pt b, RS B SRR A B EE T ) b

1035 <5 0 7 5 S W A S A ) DR AT

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

B Wi S B A RSO 2R e 308 NORAE 20 SERLE, R BHEA A
WLRE I MR E o

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BT =H0 NESHBEFEAKRS

BB H N K NEE S RE N — R IR S - B &8 B KR 5
SHEEE N HERTI RN, WInsCRE RS . FERSS AR R

(=) XK B R 55

1\ SR 71 A N8 A A A G5 (www. thfund. com. en) 25 [ X% K 5

2+ FE O AEA N\ Al @ PR AT R 2 iR FE (95046) 1T HL TR IK L (A
{5 M B BB B ) Bl At 28 Y XS K

BT REF R TGS T BB A PR b . (R 5 R ], i
FSONT T BTV AR IS AR AR, T N 21 JiR B A 45 I BB AR A w2 Al A
PAHRAE BT . INFRANAON K 5, HIOE TR AT 2 IR

() Gl ss

R B NAE L &5 R A2 805 B3 24 5y 5% 38 7 3 < [ 1R e ol
%o BARME S5 SRR IR] M55 U R e 4 S B AE HE 4 A 4 B

(=) {5 REhlRs

TERAR SR R, B H N R Ay G 48 0 3 B A0 Tod o 4 N I
&P RS O IRASAE BoE fi FE, e E @ FHEE (BMXTTHARRS
JRRA, NRGEH P EAEEREERS, FEARRGITKEITRYE, EEEHEA
W eIt 1) /N RGE P 3R FIR RS BMATL 2505 SOV HE G0 Kk it il i
R, NEAH: ZTHWHMEE. AHEE. HEBETIYHAEE.

(9 TR SS

1. [EEAEMHY

TR PN A B AR AT N TR < A VR0 S35 A, T 1) 5k 4 A 1A 85 A 9 %
THE I R SR E 6 3T, AR 6 AR, mrmin “0” fhE. Beh
WHMEH T REFTRESIES TR SE R R EHENRESK S
Jo . B BRAT AR w28 7 AR 55 Ao FELTE BROE SRR 24 ) I i 50 6 A ) 2 A

2. RS

PR F A RAE T R SR A2 G 1E Ol FEE IR RE B i 5 k5
FER, WIRIT AL PRSI,

% RS HLAE: 95046

116



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOF AL

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

(7)) WNARFE S BAFEAE T S AU TR BRI A 2, Tl E ik J7 =Bk
RIEGEHN. EWRIRGEHT, VORI 7 AHSE .

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

W

20204F12 25 H

20204E12 25 H

20204F12 25 H

2020412 H25H

20204F12 H 25 H

2020412 H31H

2021401 H05H

20214F03 H26 H

WEHEIAGHR

RaLIR 77 B 3
UEFR BB EE B it B

RaLIR 77 B 30

41

M CEHD

RoLFE G A R AF
RERIKERTFR K
2 T UE TR BB B BT K
HH HE . el E
JE BB S 4l 55 1)

118

5B DUER Sy FoAth N9 B IR

PEE A

o [RIE 20 45 € B

Hh [EIE B 2 45 8 B

HH IR B AR R B

\r

o FEIE s

N
iy
o)
=
S

f

g

HH IR B 2 AR R

n
>

o

\r
Ny
o

faEL

E
&

HH IR B AR R B



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

2021404 H22H

2021407 H21H

2021408 H11H

2020411 H24H

2021401 H01H

2021402 H24H

2021403 H04 H

2021404 H07H

RALRZ 77 BRGE 5(

w2 CErD

KTERPIEE H R
B A IR AL SCHEAT VE B
BN MRS
KoL G BA TR A F
RTLZIETINEE R
HEARAF BT
GRS A

s o
=

KTERPIEE H Rk
QBRI A4 SCHEAT VB
I B KU B2 7R
RioLFEEEIHARA R
KT AErTEH
N AT VRS
IEPRNESE

RaL B Bt E BT R

119

I
>

SRJEERTI:

}
Ny
i

faEl

E
&

Hh IR B AR R B

o IR B AR R B

o IR B 2 AR R B

o
>

Hh L IE e

>
Ny
R

1

Y

B
&

Hh I M 2 3R A A

HH IR B AR R B

Hh IR M 2 35 R A



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WIS (

D

20214£06 02 H

2021406 H02H

2021408 H04H

20214F08 H 18 H

NERT BT
B 2> 7] 44 SCHEAT VR B
e IPRNE
KuLFEEE AR A A
RKTHEFRHEES
BEATHEHERPS A

P =Y
=]

KoL I EIARAF
KT EPEHRNALE

RioLFEEEIARA A
EATE N

120

T EE R TR e B

i

Hh I

>
N
o

1

Y

g
¥

[ IE I TR e

o ] HIE M 2 i

I

I

i



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B +RED HEUARFREERT

RIEDL L TG B RATIG, HEE BN BSR4 A DGR
MMEREEES TS AEN, e m. Efl. E3M TAYE, alfE
BN 8] A A B3R SO (0 R A R BN A

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BTN ET BB

() P EE N ST R SA R 57 TR IR S B B i M ) ST A F

(=) KT HIFSERLIR TGRSR SR B e AR A

(=) FEEH ST IR A 7 T

(V0D FEEFEE NS5 SR FTE LR

(1) (RELRZ IR R IR R 5 2 e & 5 1A

(7N (RSARZ 7R B RO AR TR 3 BT 2 & F0E P30

(B A IR 2 I X HeA S

CAEZE (DD I8 & SCPAF T 308 NN a3 P, FLAB SO A7 e 3
SEHNRINAG I BN T S GBI E AR E I R A e S A, LESAY
LAY A, ARG BRI R Y S IR SO R A A B B

RaLFE G AT PR ]
e I vy i E

122



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	OLE_LINK3
	PO_fund_manager_before
	PO_fund_custodian
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempd1d41a68360a4ab58ca8b2f0671e986b
	PO_tempb009344529ce4666a4e952112f4d3c7b
	PO_tempf9d13f321a40465c96925611692042b1
	PO_temp281520868d1747fe96d625ede10b092e
	PO_tempb014e8da5edb470891884b6ee6534f9c
	OLE_LINK5
	OLE_LINK4
	PO_other_tables
	PO_inscribe_date_end

