ENoASEEETRAT RIS (D

RiLFFE R ERER S RERIEFREES
HEUH (EHD)

BEEFHEAN: RLESEEFRAT
EEFEN: BEIEEROERAF
H . —O——&Ft+H=1+,H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HERR

R BL WS K RIS B IR A B R SOIE R I S (DURER “A%4E” )
T 2015 45 11 7 17 HIRMAH EE M 2 Mt s GERFRT [2015] 2642
), HENgE [2017] 912 SN,

AFEGEINGIEH S U B NSRS, . B AEFR AL
RS 2 VT, AR A [EIE S S B S2 AR R S RV E T, AN R B0 AL 465 1142
AR T 37 1 S 0 S5 1 U W B ARAIE , BRI T AR B v K . AR
BEHEAFT 2017 4 6 A 21 HIENAK.

RIEGH G TSR, S E S ONIES T i a5 R 2= = AR a0 . #
TR, BN () A RN B A S 1, AR A
B4 it 1) AU e R AE AT AR IR, 780 5 8 B B I KU 2R 52 Re 7, B
i, XPAE (BRI SRR ML BEESRRAT AERMSI R, #
T8 NTESRAG I S B TR R 1A R , R RCHH 2 4 5 % rp H B - RXURS: , P RE LG -
UEF T AR IR B 51 R I R G A AN FINE SRR AR R G R . KL [E]
BB IR T BRI TR B TR RS« i 4 BN AE P 8 20 i A v 7 AR PR R A XU DL S AR
R AR A e NIRIE R BTt A RN, 7R
FAEHR T USRS, FE IS BRI B Sl AR A 5] SURHR AR, HRTEE
Tt

RIEG T T /N ZE G5, BT A /ML RA S B R AR A FF R AT 1
T ARAT, BMELE T i st LU IS DL T, Sl R sh 1t vl e 2, A
T AE A3 G AEFEAT IR ERAE R, W] BEHME LARZ THRI SN B AR R B, BN
SEHAT R A% = A LR e, 38NN SR 10 G AR BRI RAS . FEH., R
NNV ALBE 715 F S BRI, AR AR AT N R IN R AU AT 2
RS, BEAN, RAT NAB VPP, Fe 4 B ot (0 i g7 vl RE T I A A% T 2%

ARG PR R AFHRAEIE, B85 H 1T A8 52 B HE T UE R BEAME R TSR 0 4
ENREIN , AFFEFEUE 5 /M BE AR 27 R DG KU 7 fe B4 B0 R 4 B 7S 4 4 1) AL o

AR W R LGNSR R 0%-95%, B S H HAE R
AL TBANIIZE G IRES 5 » LR H7E— 4 LN FIBUR s MK T 224

1



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B IEHE I 5%, HA IS A IR F A4 A7 HIRIE GRS R RS

RIS RIRA TSy, HB W ot O T 5 M i A 5 S A i e R AL 4, (1K
TR BRI S

FE G TNAE SR PR IR BT« AN G A7 AE RS XU I i AR AE ik
BB RS RS VA AT B AN — S XU

R HE BB A SO AR B B A OGRS A R AIE PR IR S i T B L L #BE LE
191\ F 25 T4 0 kA S 0 R (R R PR, R T — IR Bl T ARG K
SRR WSO 2R RFAE o B B AL CELRG R & N B A AU RN L At B LA ) AR AH G
PAERE RN AL G AT R VEANY, A [F) 4 & MU R R VRO VBB AN R, B
B LA ) PRUSG S5 VAV 5 i 4y S o RS AT R A1 1) 2 3R PT REAEAE AN [,
P T NTE N I AR e 45 B 55 2 HRVBY B LA 19 25K 56 B XU 7 32 e 70 5 77 i AU 2
[F) PR VG PO 36 o

RIEEGIFAERA IS, EEEHRNIFARIRIER B T ARESE A E 510,

PR H PN GEEAFD) « GHERBEB) « L7 5 R %
BB EESCE, B EFIWFES R ENE, A EMHREE, A7 &R TE R
TIREEE I RIS AR R, KRR B SR H I SRR TR
e R MAE B 1R AR Z e JIAHIE L, i 5 4 B\ Bl &4 BN ZHE
FAT BG40 A5 0 55 B A 1) A ATLAG ) S 4

FE 4N K CABSEAS A . B R ST O A LR e I 3 & 97, (HAVE
EATE G — A A, WA RIE RIS N P A S LS
FE N AR e 4V B R DL ARIE o 564 B IR IR I B B A SR “KH A
B BRI, FEMUGRIE R, FE IS BRI FE S AR T B B TS
I B B AT .

B4 AT ML S A TR H AR KR I -

RIEG T GEEEHAN AR @S PERNRARIESEHENGEN
KT HRAETT IIBRAN) 5 B 46 i BACA 1510 3 BIGHE T 4 BUR A 50%,
(RFE G 18 VR I 4 i D) 0 07 B0UE [ S475 T B bt 3 B B I 50% 19 BR A1

AR T S U I 15 3 B AR S G 3 S S BAN S BT, RS TE
Wk H o 2021 £ 10 H 22 H.

1=

H_;:J:I‘
il

N}



ENoASEEETRAT RIS (D

H x
e 5
B 3 6
N £:::) N 11
L = N 21
T HRIREHU o 24
I I 43
B B AR 44
Ny BEBBRIEEEREE. ... 45
s BRI 57
T+ BB AAIRE 66
s IR 71
T I 73
F= BEEHAE . 74
FP0. S G oo 79
TH BEHAGHBB ... 81
TR BERESTHEHET. 84
T, BERERBE 85
o A 1 = 2 92
T BEEFENEE, KIES5ESMFHER.............. 97
. EEARERAR AR 99
s EEEENEIARREE. ..o 115
ZH= NEEHHREANPIRS ... 128
=, HAREEER. .. 130



ENoAEEEERRAT

HEF WY CEHD

—+. HEREPEREER AR
R BEHE



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—. %5

(R LA 1k R s e B & AR SRS P S Gt SE U W 45D (AR g
PRCFIZEUIIH B ARSI ORI A N RSN ERIEZ 45 5 65D
CBURfRAR « (Reik) 7 ) (AIFSEIEFRRESIEEEHEINL) (BT
fafR “ GafEimik) 7 ) GEFRBEERSHEEHEINE (UMK “ (HE
INEY 7D L AR ERIEFRRESEEIEREEINEG (UTHRK “ (FER
WFINE) 7 ) ARIFSEHEITGUEF R G R R s E XS B EAE) (BT
AR« CRaIPEEHEPUED) 7 ) Bl CRIATRMERE R iR & e e
BREeREaR) (BURNER “AERF” 5 “BeaF ] ) #WE.

AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T 1k PR Bl A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

ARSI ARG A S U T SO R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 P W R 45 02, BN A S50 A5 4
AT fif e B Ui B

AHF U B IREAREN R ERARS, Fat EiEh 2. ZeaF
FELIE S N BBUR] . S5 RS o SEEIBTE BRI & & RIS 2%
S A BRSOV G0 AR AR e S RN AEN, A e h BT ar
SR YIS & S R AR NAESZ, JFE (Gheik)  Eea R A HAMA G
FUE ZA BN 7RI 55 o FeGRBEE R T MR s A NIRRT L 55, B
TR A A TR

i3



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

W BX

FEARHEVH AT, BRAESCES A, THESERRA 0T & L.

I BesiAR S fhRL IR IE R IGHERA AR RATF 7 4

2. HEEEAN: FBRLESEHA WA

3. HEFEE N MR R O A RA A

4, BEEF: 48 CRIARESR L RGN BIR G B R I 15 5 2 Sk 4
EIEY B e F AT A RUE T AR 72

5. FEE: HRESEHALGESIE NIARESSIT 2 (RILRIEE
FIEC B VR A AR T 5 #5 SR E U0 BAHZIEE YA A BB T
IR

6+ HHE VLA PBBAREAT: 8 CRILHIR T RIEE B IR A8 R i
IEH R R RSV LI
T BEEMPURE AL i CORELFONEIE RIEHC B R & 8RR AT 3
HEMBURE A
8+ G VTRMEES: 48 (R SATRME R R E T B IR A B R 2UIE I3 5 7
B M PURIEEE) & TR
9 EHRERL: R E BT ROF A S RVER . AT BOE M RSO
AR AT BN DL A B A R S S N AR e . vl RS

10, (FE4) - 52003 4E 10 A 28 HAH HmeE NRAEFRESH SR
AR UGERE, 2012 4F 12 A 28 HE+—fmaE ARRERSH SFE R
L= IREUWUBIT, H 2013 4E6 A 1| Hilgskiti, 34 201544 A 24 HEE+
ZREEARRERSEEZZASHE TNREW(EEARRERSH SRS
KB N R S 1120 S LA R A Ve ) B e (e A R A
UESFFE BT HE ) AT LR AN I i HH PR A2 T

11, CGBEINE) - fehEIEW 4 2013 43 H 15 Haifi. F4E 6 A 1 HsE
TR CIEFR T SR BB B INE) A ML FR I O s

12 (EEEEINE) « fRPEIE 2 2019 95 7 H 26 HWiAE. F49 A 1
H SEH R (AT SEERIESR AR R A (5 B8R LI NED) A MO RE AN i
FEIT

ot



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

13, GafEdnE) « e EEN S 2014 £ 7 H 7 Hifi. [F4E 8 H 8 Hsk
Wil CATF BRI T I S IB R B INE) R aiiAn HLoCxT AN (o i s T

14, CRshtEEEHE) - fEPEIFRS 2017 4 8 H 31 HAAG. [F4E 10
J 1 HSERR) CATF SRR 7 35 B8 3 G 2 P XURS i BRI E ) J A B %
S AN AT

15, PENERS: R EIER B E R R

16, L EFMFN: 185G G FLR, WRAEHEE A F A BRI & X
S, GREESEIAN, BB ANESMERA A

17 AN AT F: SRR A SSEBE e rT 3 TE AR S HA N

18 MU T & $RIKIETT AR ISR i A 4 . 7Erh A N RSEAIE BE
BPEACIHAF B A A FBUR T IHEHE BT A7 SR i A FRlik A 2
P Bl At 2H 21

19, IR R TRATE (CEMEBEIMIIE T 5 N UE 3 B it o
IIE) BARFAEEFIIN E 7T LA 55 16 [l B8 VR S8R IR SR 4 AL 4 (1
E 584 LR 5 B

20, RiEHE: RHTIANGRERES BRFETESEMANRAT S, 5
SEIAFEG TS REEHMASRERANANELSEH GRESEHAN TH
WERA RS LT E, OFEHETREAIR TARE SIS, RN ] DA,
TSI SMAFIFHIN D SN R %4

21 R FE A IRAETT: F5 LR BT G A AR 4 H R U LUK RS B 4 DA 1) ik
SR HIRA D T AR SE AR AR, ESFHA BEEHAmR
EHN AL (FBESEEA L TR GRS, AfE
REANIR T ARG A G2, RN A LEFREEIZ /AR EA

>

0

22+ BN SR ANBHE - HUBCHEE M SRS BCBE 3 DR A
TR B R E M 2 90 VR I SEAIE I3 $5 58 2k < ) He At B B8 N H) 5 7

23 B AR N FRIKIE S & RN 2500 W] 5 Ak IS 2 e A B 8
A

24\ e BN S ek G N BUH BN BN S, REE S0



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FIERILGAT R R el B, BARE SOE W R B AL 5T

25\ BN fTERAEEEHARAF UL E (ML) A ERIE L
DHUE EA AT, BUSHEE EL 55 B I SR E BT TS W E RS
BRSC,  FpPRBE AH E 55 I LAY

26, FidWkss: fEREEIL. A8 L EEAE LS, BN aE
BN A e mAiEIl. e EL S IIA. JHE AL
S BRI @I RE R e B AN M I B AR A Sy i 2

Ao fe B EACML S N . 2 RS ICHI O R oA e B B

BR 22 7 B 52 R 503 8 BT IR ml R AON R B B0 L 55 ML

28\ HEEMK T FEFICH R BT NI I RA R B BT
B I A WA R AR Bl I B PR K

29, BEERZ G FREENRNE AT C3 5 Nl iz L
P IR Tl B, BetiE Soe e AR B Sl 55 1T 51 ) 2 2 1
By BUAE B KA AR s DL

30 Fe g A R AERH « $REE SR BIIR AR E S It 5 A [RIRLAE B 2% A
BB BN A IR M 2 P R G % R P AR 5E B, IR RAS H ENIE 2 A5 T A

H 39
31, e A RZIEH: fHReGRMENZeGRZILERBIE, Bl
FARE S, BEAERKPEIER 2% FUA S H Y

32, HEFEW: fHARSMIREZ BRE RGN HIERMBIN, &K
A 3 A

33 ALY $REEE A RIS R LR MIAS & B IR

34, TAEH: 18 LIFIEZRAC G . IRIINESRZE B BT IEH 22 5 H

35. T H: FE4HEHUALERE I 18] 52 345 o N I B2 ] s At 25 i 119
s H

36, T H: fEETHE®E n ANT/AER CAMETHD

37 JFIBCH : 48T NP BEEE G 0 A i I B2 [R] s H AtV 55 1) T4 H

38 JFHRUN ). HEFF I H I3 B e m] B AR AZ B [ I 1) B

39 QIEZSHMY « 5 CRILHEEE AR A R BREEE VSR , 2

w



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PRI R B BN I B ) A 23 5 B8 2 4 80 U5 T Ml 55 R 5 b 2 < P
NANE BT NI IR
40 AW: FRERE eI, BT AR EE 6 A AR S50 5 R E H
T S HE S BT
Al Y. fake G RIANUE, BRI G 6 FAE S0 A5 RLE H
T S HE S BT
A2 el fERE GRS, e mERra A% e & FATHE S0 4 R
WLRE ) 2% P LSRR J: ey Wt o B (4T
43, g TR eI A NS S RIME TN R A 80a &
MR, BRI RE G NE R, R G ik S Mmooy &
B NEH A AL SR S AT N
44, AT TRE M AT A NAEASIE G H AR5 B LR 2 18] S 1432 56 Pl
Rk & 0y WU B WL IR
45, EMPEPHR BT FREE A R SR s, 2 E R
W H B A0E07 30 B TR e 15k B A BB AT e ARAT IR
S B0 58 BRAT R b 52 B <5 FR W RS ) — 808 5 3K
46 B FEASEL G AN TFICH , F e B m HR S CBE R S 13 A0S AL
TN e < A 8 v 7 RS 0 A0S KU 0 FR U FR A A B S B e e TP RN
HE (AU UG R B b — P H G S BT 10%
47, Jt: FRARTHIT
A8 A Iy A FRAETL BT NN/ FR I D82 0] 35 < IR WA Iy / R R B
IRl %, AN AR ST 2 g B v TSR A B R 55 Bl 1) 2k < A
49, CHRILEMA: TRATTT NI/ H I FE g I A/ B W 2% H
[l i W HRURE (] 5% Y, H AR ST i < B 7 rh S 5 IR 55 9 ) 22 <A 0
50, Fpilai: FRESIRBEIAAHN. KE. GiFHE. KLUEFMZE. R
ATAEFANE L CSEIL A HA BRSO B PR32 FH 2k <5 I 777 i oK 14 BRAS R 38 T (45 4
v BEE R EME: FREREMT NSRS BATAESRA S E ML
P DAY S Al B 7 A A A
52+ FEBTTME: fRAE T BMERE 2 e T fUR I IHE



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

53+ M WUTE: FRTHAE H RSB ERR ATHR H 2 & 0y B8 2L

54 B TANE: FRUF VPSR G MO GO E, DAhE S &5
{E AN & Oy B0 1 I A2

55\ WBNMERZIR G FR TAENEN. e & R R Bhs &5 IR R o
CLE AN A T VR 527, B EAR T2 HAE 10 525 H BLE R e
SHRAT IR CE L e AR AT S IRITAA )« (MR . IRiEsZ
BR AT S AR A TERAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik Bl
A2 oy i 5

56+ FRBENMHLE: i =T TR g A A R e e o, e ] R ey
BB 73, K2k R B AL G (1 T 37 0 o A 73 Be 45 S R B[] (14 4
B, AN o A7 R G 0 AR AR (AR, i DR EEBE N I B i 2
ARIRE IFAF BN AP x5

57+ FRELES T Fi L W 2 4 € 1 FH ABEAT (5 2 35 R 1 4= B ki P Jodia e
G ERR PG R R e BNt o 08 Nl L o [RHIE M 2 B < vl 7 R
Pt ) S A

58 ANAIPLT: FREEG A FAFAARETIL . A RERE S BANRE o IR 2 L5
o

10



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= ESEEA

(—) HEEE A

YRR RalEEEHARAA

P REAFREX (POESX) Biek 3678 SERKE 23 2

Itk TR P X 3718 59 5 REE FRZ 5T Z vl A JE 16 J2

AL HH: 2004 4 11 H 8 H

PERRAN: R

HRHETE: 95046

BRAEN: A%

HAUE: HRFUEA R

TR AR B R 54

RoLFEEEHERAR (BLUNHER “AF 7 8 “RA7]7 ) g EHES I E
B RS GEMIES 720041164 5) , F 2004 4E 11 A 8 HAr. A
EMEA N NRT 5. 143 1278, BAEERN:

JBEAR A TR JEEAL LA

B ISR 5 4R A A A BR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 9%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3. 5%
it 100%

(=) FEAGTHEN
1. BRI FEATE O
EEORSe A, B, b PR E E bR g R PR A w5 T AR AT B
P ) H S A A A R B SRR S, AT SR B A B A PR A
11



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HIE 55 E

J BV, SEE, AR PHETTIEAITE S TN, AT AN . DU
WRHREBIR A IR A A BEESE . HREIMA.

MEBSEAE, #HH, AR PHEPEIEZR T 7 scrt e TR, G
SR IR A A COOBNHE, WiLETMAMR AR M, SAE (PED Mgt
ARA AT AT 0~ m GRS, BUTASISORE 5 5 F B A R 2 =] <g R LAL) f s
CRIEEISE SR

SR, HEH, TR, M T PESMESR T E IR REE AL T
AIRTHEAFEF K BLH, PR B IEREIR L TA IR SHE R Al AT E

S, AR LA THRTUEA 7 H, Sl H IV LA IR THER 7 5,
SRRZ WA LRI LA R F W3, B mii e RSO AR SRR w5
SER, WEHBILEREATHRITUEA R RS, ESEEDERA oA IR
nEEH, ERHECE AN A R A R RS, NS A RN T
RAFEF, DUEASEE ILRERIL TEBIBM AR AT EFE L.

fa e, |, AR PRI CRED P R B IR A m BT RAE 5 5
[ 22 BT R AGFEA R 4 F R BEIESF S B A 01, it Crp D 3t IR 7]
B E A R . REMEIEA R TUE A W BHRAT I H 22 2 . BUE R
FEARTUEA T AL B, HE SRS AL, S EGRME 2R, REE
WA R HEGEHARA R #ESE, BE8H, REREILERTEHARAR®E
HRK GEEREN  Badl, PESHMSEHRAFESF.

oG, EFE, DM, wit. HEREESEHEARAFZ S EE,
g, FHUEME. VU R BTSRRI R A HUHR RS2 b
REE ARERRRRA. AR REHE, WEARARSEHE,

SRR, MOrES, . DMER B RFEPFFER K.

PURSEAE, MOLEES, AR BUET R K A B AR .

BFMCA, MALEF, AR PAERETHBUNZES IMGE R E AR,
R BUFER IPETHEAL ALK, FRETE AN S5 P . BUE R S
DT 55 BT AT AR

2. MR A EE A I

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

WML, WH, AR PHEILRIESR A R ST A B ERIE e 45,
BAIEHA R AR SR, B TRAE TR AR TUEA R L
ER R, hRGAE RIEA FRER S, Jhpth ORl a2 L
LRGBS A B, IOV T T R B BRA "R A 7] S 2 3SR
GE G TR AT, PUT REMEHEE RIHTEA RS k.

X2t W, Wit PiAErh E E BRI A IR A w) sl v B,
PRARFE A A IR A A 23, IR S B IEERMIE R b AR
APATES. 28, FEEIEYRARA RS HE DA,

MLt Wi, Wb DITACETRA LT S TR, AT IS R i e
BIRAFES L.

fifidet:, Mg, it PIEARAR NIEEMEE SHET 0. S5 T 0.
GE R mEEMEH, HIEE, WMEAARNESHE DA,

TrEdedE, WE, Mo 201 4ET MR ESEHARAA, PHEVR
T BB A R A B, DR ER S S, Rea .

S E L, W, L. PR SEHARA R g maH, o
PR E I B A R AT RSB, 2014456 H N R 5L5E 4 HA IR
AF, PiEmgrs A B, AR a5 5t

3. N RHEA RS

ORI A, ML, S W S AR

BRAMZedE, RIS, it IEERIES: A n BER S SR, Jbnt
RER TR R ARG AR, Mol iES A w G Sl A B, AR 4

A BRA FI UL BRI R ey R B, o (B N5 537 B AT BR 2 ) [ WA s 0 v G A 5
223, 2011 7 HrnEA AT, BUEA RS2, BE i S, SRS

2,

FBeHIsEA, Bla, mit. AR ERESR dismit 7B it il AT R
AEHARHE A ] S g A m 2B, AV AR S BB, h TEFEA R A R % 5T
HRELE, EEIEZRAE R BHRAT — M, AbRUEF IR BT ERAT HERILE, etk s
Mz EEE N REMEN, FRIL SRR AR SR, TG TR
S, BRI ATE AR, R eIME R L. 2011 A 8 AmEAR

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

", FAEER AR ER Y, BUEARESEE,

REZESeE, RILEZH, WBUAE L. DT R HE B0 SR BT AR
X E A 7S8R BRI @K, MEBETHZE P ORI, 2 E AR
HEHWHSAMK. K. BIFAE &R 2017 4 3 HINEALR, Eaha
A EEAF AR, DEAFREISRE

K, B, Wt T EACPENE R0 A IR A 7 — 2%
B B KFFHFRERR A R B & HR R, KILFRERE R0 A R A 7 %
HANVSSHBIAK, W RESRAZE (EHTH  HESENALHE, 7
RS AL LS E EIA AR, IR RS A PR A A T
PRI, 2015 4F 6 A INAEARARF], PiEFREe S S, S, WL
GIEIPSEZSLIR

BEASEA, BRK, AR, MBS PR BGESR AL S L g
FMAH, RIS, WHIERARIUEA R E BT % EE . 58 B
FIBATE . ARSI S T, BIRUES A PR DU A 7 i s I 55 0
HF8. 2006 45 8 AIBEAAR, JEEESTH. NEAMHEISEH, NS
MIEEH ., PUEA L A ERK.

4, AIHGH42 P

sRE A, SmEmL, 11 EIEHRMER . I TR EESEEHEARITA
BRI PEIEE R AR A RIBEF 5. 2013 4F 1 AINBEALR, PifE
T WREH . BUTARA T FEEZI . RILEF R GG E R A BS54 7 5
S RIMMERE RIEE B R G TR ERIER R SR S48 R4

RO B I G R S A 3 ROAEF R IE I B IR S AE R R B e 5

it

3
H

o =
s M
e

S*n‘*
cvm

2B, RALFE I REBCE IR & R GRS IEF R B S g ik 2 P . R SAMILFURK
Al g R P B A ARG S TR B B8 J ik e B L R ALK A 73 ALIE T 4%

/@i
& *
s ﬁ

GAM RILIGIR PR AN R R A S RSS2 Rl EARE R
EA R TR GRS 2 I R KRR G BE AR R R RS S RILR
A RGN B IR & R E IR IR R e R A .
DT 4 42 3
HENIZEAE, (EERRE: 2017 4F 07 H 27 HZ 2019 42 08 J 24 H.

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FreEsed, ARIUR R 2019 4E 08 H 17 H % 2020 4£ 09 H 04 H.

A dert, AR IR 2017 4E 06 H 21 HZE 2019 4209 7 17 H.

MREDESEA, ARERESTE]: 2019 4E 09 H 17 HZ 2021 £ 10 H 22 H.

seyigdet:, EERIE: 2019 4E 09 A 19 HZE 2021 4£ 10 A 22 H.

B HEAEH N B YT R A A 23 LA M 44 AR 55

BRENSeA:: AN EISAEEE, BRI AR T e e 5
L5,

REZE S0 RN BB, BB RIR R AR % AR AT

aRAE: R A

A e e b 0 R AE S8 G119 R 28 L AN VAR 1 S S 2o I 1 b e
BAH, e,

TVEEAE: RERRM AN GAH I, EeRm,

FIR N R BAELEI SRR R AR

(=) HEEE ARG

I RESEET G, TP BREE B FEE h EE M 2D 0 HAR LR A 75 3
SRS B, REEIFE IS

2. PRI E R RTFL

3y XS PTE BRI IE G0 0 A B 20 e K, BT UESR AR R

4, HEEESEFNL e e R SRR R TR, KSR ERE N
P ot
BT REE STHR SIT Yn  RE e I 5 S T
 GmRRE R . AR A R
HHEARAERESHERGE, PSS mHIE. BRI
IR RSV P B S R B R 115 B R I
V HHRRE H RS I AR AN K2

10, fRAFEEG P~ B S-S S e St . KM, AN A AR SC TR

11, DABEGE N4 X, ARRTE 0 B N 58 47 68 VR VA BOR) 8025 S it
AVEARAT

12, VFHNERL S ERIE B 2 HE IR (CREE AT 20 i HARER T .

@OO\]@O‘I

]

15



ENoASEEETRAT IR D

(V9 Re&E 8 NA&E
1. FEEE M NE SRR IR

ARIEEEHNREANFIER (PENRILMERERE) « (B4« (8
TEINEY « BHEINE)  (EEBEINE) SEERNTES), JFR gL (g
N EEEHIGIE, RIPCE Rdeit, By kST AR R A .

B GBI AR I EVEAT AR

ARFHE SR NARIEZE IR N LL AT A

(1) 4 FL A W7 B0 At N0 7= VR[] T i 4 08 7 AN ZFIE 7 35 8

(20 ANl AR5 LA B R AN [R] < U 7

(3) ) FH e 4 W 777 B B 5% 2 AR DR ik 4y B AT N LSRR 58 = N 2R U 2

(4) [A) B4R A0RE A N MR T S e B AR A A 2K

(5) 12 i A S,

(6) it 8 IR SSAEREREU AR AFHE B FIHZE B NFEE R, BoR
fth NEEAR DG5S 2 & 30

(7) BUBERSY, AHHEHE BATIR DT

(8) EMHE . ATBUERUR A [EHIE I 23 9 5E 25 1 i HAbAT A

2. Be/ MK

(D) R SEEERMNBE S G FMRLE, A& BB E ) 5 N 580
CEEEEDNG 3165 N IFH S

(2) AFHIRGZE AT, #AREEA AR ZRANSUT T H A
EEYNL SN

(3) NI EARBUAR A BRI KRIUESR . BB RS . MARMKEATF
MEEE R A FEERPOTRIEER, B8R HIZE ENESE VIR, B
WA R A 55 S o

(4) AN NI4T FE 4 B 777 FHFE Sy AT N R 28 FROIE 2558 5 S FLAt & 35

CFLD 4 BN IR DR 7 2 5 P s s ol |

1o PSS 3 5 )

(1) ATV 2> =) RS 06 20078 75 A B B A s T IR 07, TR 75 T
ARBEEAL, FF5 5 T AL S R AL 55 3R

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(2) FRSLAEJEI 2w ARG b 55 T B L ORSFAS SSL A LA S B AT i
B, FFAEAH SRR TR SLRT KB s A B LA ST IR RS B B 1) S B TE ], fR 5t
WO MEIN S PP T 2w RS RO, AT ARSI

(3) SR PR BRI PG E BR A Ao A3 A VL 5 Aol RS A AT 1 2 ) S S
FEUABIVE ARG B A E N H K

C4) A7 RAE IR I PGB 2R 1) B LA v E AU, A AT S Ll 2™ i
SFRAT TR R s AT RS B E AN AR T 4, AT 53 A A ke J5E
ol S EE AT

(5) JEMFEJEIN . 2] N AR A 2 7] 278 NS 5 B N B AE L T
Dy A5 AN SR AR A R xRS EAT PR I AR A, JF 06 HL A BN Tt 24T
FHL R 5 5

(6) R SEMMAE RN FxF SRR IS iR, 5
FHXUBSE AL 1 JXURSE FRIA [R5 s, R S VE AT 38 B PPAS 7, 3 5E 46 (10 UG
Gt 1K =g T G A R v sl S S R I

2 AR BRI PR 0 IS 425 ) Ak A 5

O ) RS BR A R G5 et — 2> T A AR fI AR, e
LIPS ANIEER LS T 2 S n S R N o G N DR v ey et e
o RLER B 5T 5 2w R XU B I R AT . AT S, s U T AL AR 2

(1) EHFx: NBEREAFNEEGHIEE . ARIEH . X EE,
NI ASINIOE . 2% Sy = gRNivg

(2) BZEK: MATHERENA], HENHEHR NI, KFEE S X
PRI DL P58 R o m T I A AT UG ) 7 T R AR 4 75

(3) HBRER AL NFHRFEEM BB, HE ARG T~ E
WIE B ¥ N a A LT

(4) MRS B2 2 UG 24w ARG B S, 203 3 ettt e 2L AUt 5
2R A SIZ i ¥ S At R PR PR XU TG DX, T 5 A 58 IR A0 A A XL 7 24 T
oo MRGE 2w AR B2 1) F AR, 52 25 L 55 R0 7 KU 12 1) F AR A EER s ¥
S ) A E DR AU FRA L 11 R BRSO 2 OS5 R A
BT AR5 U0 BT v 2 =) XU B B ) 58 YRR s X DT AE G AR T 1

=

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

RN S A EY /N S B R SE K

(5) WIEEME: AotarEhg e TAE, AR e ME
SR ZHIEAT G IE BRI DT, H LA e AR B L A RS B R iR
Al AEE. WEER, AEERTEA A RBAR S U RARE

(6) MBEHA: IR RAMNNESEBE, RIESREHAEM
B GG 58RI, —HEH . RATRIZE 55535
RS 5 A, PRIERS IR BT AL S A8 5 B F i SRz T SR i
BB WS T B AR

(7) #iHEe: Edis ARG MMTEr Tk, HEaE. I IFEeE 2R 1
MV SSE BT PR A XU BRI S VRN R, DU HE A R SE B B . G0
YrEAN S H A

(8) MvS5HEEIT]: R B R — ML S E0 T e A 5T 4E . S E TR
BN AEE T B RS S A i 5T, TEAT om0 KB BRRE Y, ST A HR T
W EH ARG A PATAGES, TR B A R

3. PR 4Rk

(1) DS 2 ) i

O3 ) PRS2 1) 64 s D9 7 2 S T R L AT M B R R 2 ] % TR
EHIEE, BWIRRSTIELE . e s BAEMEE K A mas s
BUKOP, AR/ MERIHTIR T, BRI S B A A M R BT 2 A
B RS 25 LA AN 0 52, A DR 25 I 2 8 B 3 (R A R AT 5 A R T 7 1R 22 4
s e AEIEE, REFA RN RIS A0S 2 w025 F U, AR
SN S AU, 8 B XSS AT TE 8RS, 2 3 1) 5 7™ R T Y 1 0, 481 5 B oz
Oy B L S B L ARV RE R L SRR S L A5 DR . Bk
DRARE L DR il B RS 1) M 5 R A 1 B2 S5 AH D 1l

(2) WIEEIE EHIE

NRBERFEETE AR, AFIHE S E BRI ARBEEK, Naads
MEHTAE, i ArlaaEHaMEEENEE, WEMEE. NEEE
TITAFET G HE IS B AR, 1SR AR e B SR M 2 BT S e 2
» B AEESIE L EINGE SRR Al 4B S ER, A

Ruaal
pami
pai
il

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Wi T2 m B R S R M BE

(3) H 1 2|

DRGNS T AR, 2 ] ) R R T R R . AR Tl s T R 4
WARREAC T3, H A PP IR s 2wl Ak 5535 20 . Py ol i A0 XU 28 11
AR, DRt AF SEEIR B B E A SEEL H AR

(4) PN T4 il 2

FESL T B v I AR RE S N R A LR, B R L 55 AT
PR WA LA JFN, ST 1 e o Tk 55 R R AL S AL SR AT AR 5L 5 AR
HiazaWENR Oy 7B E S TR ST B H B BLE SO, il 1B
G TEEBIE; O T REEE T LA, AR R IR AT A,
FFAERBEE A, S AR e A GiR 5, s T EEaT . FHh, el
AL s N 7 Bk vh B St . BURAIM RS, 5% 1 583 MR S R E
W 55 AL HEAI L

A RSB ZHLRT DAY 8 JRURS: 5 ] 14 4

(1) #AL fReNER R, CEANERIE. AR @4 7 AN, &
BNGRT WA T, BRI 555 S A6 S I GRIREL, # RN
FEMLARRIOL R, FHA5 2 N S SCRE RN B a3 A E T, FF e 58

(2) @SB E . BRGNS AR 4 & I A,
RGP I BRI e BT, WRARRTT. AR Z
(] R T ATLAR] AR EE gl D AT i XU 5

(3) #L. A TUER . AR 2 7 AT ER], AT
HWHIH A QRS 3T, I RNRE S B AR Uk rh (i XU B B, BABYE AN
ol TS 5

(4) L3 IE R PP RS SR RE . ARIEEST T X B
e, HEENRER, BAAITHL S AR RIS AR T H R
ER AR SR, 0 R S BT R RILR, (8N R R BN 53 S 248 XU
WRBLs AT A i BRI il Y R 585

(5) WAL ABIIE RS, AR AR AR IRAE RS, G0 U &
i, BRIRAE RS, HEXT AT RE LA AR RS R AT 4 AT SN A M A

19



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

(6) fE BRI E T B KPR BRI KR T B
N HCEAL R RS B B, ] AR i@ s ATk S A e R, BAE 2 7]
SO R R S, X RS EAT 0l AR, S ] e 451K

(7 SO IEII. ARGE e BRIk, VP A Li4es
AGE L, AR TR ST A, P KUK .

5. G EH KT ARG ML I R B

ANFFIESL . i AERRANSEE IS HI I R A A EH S LEH R
IDTAE . A2 AR B LB OGF A Bl (K090 ik TS ERA, IR AR VR AR T
AR 2 w0 55 FR AN W 56 3 P s 2 i i

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. E2&HEEAN
(—) HEEFEANHRL
1. FEGIEE NFEAIE N
LR FHRIES R A R A T
AEFr: BRI AR AR AT E AR e — g 111 5
IRAMBIE: ERYITITAR HH X AR AT TE AR — B 111 5
BEREN: EIE
RALISTE]: 199348 A 1 H
ALK AR A PR A ]
HEMZA: 86.97 /47T
P R s RS TR C T IR YR [2014]78 5
BRRN: #aE
XA L E: 0755-26951111
TH T UE 7 2 B B AP L R SR I N ISR A |, AR 7K T 4w R &
KIABUE I QIHRE oh . g B S, ERR iz B LRl 208 1R,
I RERRE, CEONEAIAE RTINS, HFE T E
ES B B A 2 VP8 D A 28 AA 5 78 o 4 FRE 25 L e R (1 R
FHEG R BN . 2RSS T). A 22 IRE P RS RE, 1
E A 258 ZENLEE, [FIREAME. Brindk. sEE. #SERAFAR: SUE
AR T UE 77 [ bR BR A 7] FER A IR AR R B S AR AR
BT AR T AR AR HEIEFREARAR, SRIENIESERAR .
FESE T AE, WEEE N EFRS— RS AIER RS T G . FHEIESR
AR IE e “ DA P gy, 4T3 B [ R34 0 i b B R BEARAT o A F]
e DAL 1 4 R IR 55 S PRI A, HESIIE AT D, SLBATIE A E
MRS —i ReJIR M BRI E R A SR, SO B, A,
AR, B T AN,
2. FEANREH
PR UE T FEE 0 L2 N UETR I B I GV S5Ia R R L 2 th Il 45 i o
WAL, UURRE IT ARG S RER, NRTTREs T e,

]

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

by @ RN SR, JER AR L B G S EE 100%, S E A SR
AR AL R

3. EEIEE I HEEEHN

FA T UE 77 A2 A B SR AR UE 7 B R R e AE B S IR SR A W], Al 2528
SRS WL R SR E RS . FEE A ML 24 s i,
FiE s ENFE LSS RS, B E . FHRIEFTE AL “ st
BRI R RN, NEESHEREA AN S BT RS E R Rtz
b, FREIES T 2012 4F 10 A3k TUF S HEVFIT B AL S S48 S 08 ISR s
WIERME, BN E R NERSZFEE VSRR, 2%RFE, RSN,
WBIR . BE 2021 FZFFE, HMIERIIEE 456 AA5EE.

() FEGFEHE NI A 4 i ] e

1. A H bR

FARHEZFE A AT N

(1) FEE S A E B R F E KA R EE AT SR, 35 %
BATIRZE . VEisF e s BEMEE A,

(2) @LFAEH, BHPE. BITE R RIS R, ORIFIERE LSS
B B4 AT AR

(3) PiTuffbiRZ s K, REAEEHA, FIEE SRz
FETE = e B, SRIAEENL S RS, fRoE . (ERERE.

(4) ANWrscsE A 5838 PR PREIRTS TV S5 I RE . R, $RmEnlk sy
((VES e N

2 PRI S5 1

PR UE I3 B A AT B 7] 8 8 B R T WL 1 AR R A 2 o M A W] N8
B et XU DR SREATLAG) RIS, B 2 4 2 47 53 i 41 24 w4 KU B B2 L A ) XU
R PR 725 2 P R 25 S XU B A e, 4 T A0 A ) () XU R 100 o R
B VRS AR SRR 9 2 ) AR PR AR S

FEE RN ABCE BT TR N BB, B&TIRERZ AR, KR
A ORIERI R, WL S IS AT B SE AT 8 I B RE A HRAL .

3 P o S e

PR UE 7 PB4 A E 1 5 T8 BRI S AR AR, ST TR G B, 2™

22

}

i



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

LB R AR R, REFEE LS @ AT e RE RGN
77 DREFEE I AL SEAT R E Y IR A UE B, RO SRS MR AR A

Rt HMILMEGEEIEEIRS 2% S E AT E AR NG, 27 %
ARG 200K Z o SRR S N I e A UG PR B, 5 9R 1T 4 MA
TR RIS B Ve R R T

(=) BEEFEE NG 8 B N Ia M2 ST I B 77 AR e

1. B

BEREANRIE QL) GBFEINE) SR AR RUE NIt 6 &
FEEIMIZIE, MGG R G E R R e sl %5
BRI SEHEAT I E, IF SN RN B G FE B A AR .

2. WEHRF

BB N R G BN TR 4R 2 BSE P R B ia /R SO E i e i
[FIANFEE URSCHI R SE » I S I DA R T4 88 Bl T 2 7= 55y e R < PN PR 39
A 1E o FeG 8 TN SNBSS A P B R B NI B AR A . B B U3
F5 T8 e S AE BRI P R B A2 0 I AR T 028 3 B8 A M [l bR, A3t et
B NHISBE SCHAT R B2EIE, D W I AL D8] S 2 IEJIRR , IR ORUEAE R E IR P9 %
. L EIRRUE IR, S GH0E N REIN M8 R i T B i, B et
SEBEANSUE. FeaE B G NGB R0 4 A0S IUR e AL BRI 2 1R,
R BB AN RAR P EHE R 2

}

23



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B MXRBREHAE

(—) HEERENM
1. BN
(1) RELFSE AR A 7 B O
AT RiEERIRRX (ORISR Bkl 3678 5 F K AKJE 23 2
IR M : R T P X 370 59 5 R EIFRE 55 5 b A JE 16 2
PEAREN  #IRK
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
7%k F 13 1 95046
(2) RuhEEEHARA A MW EEH RS
7%k F 13 1 95046
2. HAbB B
(1) JIWRIE SR A A7 B 2 ]
INAHBYE T AR NI R X BRIV AR 8% 13 5 =B E ) 3% B jE 12 2
VEM bR TR X BRI 11 5 18, 19 42
PoEMEN RE—
BERNHE
2 IR LT 195322
WAk www. wlzg. cn
(2) b RS E AR AR
IRAMBE : b T AT X I 1500 5 545 KE 11 8
MR TR CRdED BB S0 XA 1L #g 33 5 11 BB
FEREN: EEE
RN RS
7 IR .1 : 400-820-9463
MY 4k - www. wind. com. cn
(3) i IER ) S EA R A A

24



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

IrAHE: EHETTARIC X RIS OKIE 2815 5 302 =

TN L B ATARIC X S KIE 2815 5 302 =
PEAREN IR

BER N RIRI

Z IR LG : 400-676-7523

K3k www. zzwealth. cn

(4) BRI SRR E AR A A
Itk - LR PR X RO 33 SIEZE K B JE 8 =
FEME AL BT I X AR K44 6 687 5 1 4% 2 7% 268 %
FEREN BT

RN sk

% JIR 3% : 400-817-5666

|

W1k www. amcfortune. com

(5) i) B G4l B PR ]

IR HHE b3 T AR X AR 2 488 5 KP4l oK E 15031504 &

TNk T SR B OO [ A% 1800 5 2 4% 6153 = (LR
T2 R IRIX)

FEREN EH

PR R K

% R HL 1 : 400-820-5369

R4k s www. jiyufund. com. cn

(6) bifF R RIS AR AR

IRl EMETARIC X e % 195 5 3C K 9 k%

VEM L BT AIE X R T 190 5 2 SHEZR I E KJE 2 B

B AR N HSE

BRZRN T it

7 B L35 : 400-181-8188

P 4E :www. 1234567, com. cn

(7) Bty LB E A R A ]

25



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

IPAHYE: G TH AR 1118 S50 /R 2 Wi E bR K JE 9 £ (200120)
VEM AL : T O X35 R % 685 F 37 5 4 54k 449 =
PEAREN A SOR

PR

2 IR L1 : 400-700-9665

KX ik www. ehowbuy. com

(8) LA B G4 5 A BR A 7

IMAHNE: EIGTTR A X e i 799 S XML e 3 Sk 5 )2
Ak E R BRI X A 700 5 5 )% 01, 02, 03 =
PoEAREN: BNIE

PPN

% JIR 3% : 400-025-6569

P4k wacai jijin. com

(9) FFBCRIEE S E A IR A A

Al BT T XA SR AR 518 5 8 )i 3 =

ML E R B HE SRR X E R 277 5 3 /Z 310 =
BERFN T

RN FRAR

7 IR F. 1 : 400-046-6788

W41k : www. 662 1chan. com

(10) Mg KEEESHEHIRA A

Il EdETIE AR X RO 1267 5 11 =

Tk T AR IX A R 526 5 2 i 220 =

e RN KRR

RN A

2 IR L 1% - 400-820-2899

WX 4k : www. erichfund. com

(11) bl 4 pr R 0 B A BR A A

IR b T AR Xl XM EA B 1333 5 14 B

26



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

VEMF I - BT 408 X R K BE M 1333 5 14 #5 09 H17T
FERRN TR

KRN R

% IR FEL I 1 400-866-6618

WX HE : www. 1u. com

(12) R 77 W & Uk i A B A 7]
IMAMNE: B TTARIC X 5 R 6 88 5 AR I E KJE 16 #%
TR - VEE VA DXL T AR T X R S B 10 ARek
PoERERN W

PR N AHE

2 LT £ 95357

R4k www. 18. cn

(13) ZRIFIEZ A B BR 4 7]

TPy Mtk - BT AR X AR U7 R 1928 5 AR IHIE SR KR
TR IE  YET548 5 M T AR i 23 S B 18, 19 S
FEREBN R

75 B LS : 400-888-8588. 95531

KX 31k - www. longone. com. cn

(14) " {5 @ BIA A PR A A

Iy itk s R T R X A L = 131 S R W 45 L 27
TR AL - R T X L = 131 S A R 4t 27 B 30 %
FEERRNE

7% R LT - 40088777800

P 4L s www. cfc108. com. cn

(15) {5 B AL S AR A5 BR A 7]

Itk JE AT EARA TR R 188 5

FEN R AE S TTRARH X 223 8% 66 5 4 Sk

EEREN: EHE

EEYNSIES

27



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

7 IR 1% - 400-8888-108

WX 4k - www. csc108. com

(16) FE AT A R A 7

o bk YT H X AP0 = 8% 8 SRR KR 14 Z

PEA AL - R T A F X o0 = 8 5 B AR 5 — DAL 13 /2 1301-
1305 =, 14 2

B AL oK

BRRN XN 7%

7 IR HL i 1 400-9908-826

KR4I www. citicsf. com

(A7) HE AERAT IR A B IR A 7

IMAMHE  AERTITEARA X 22 € ¥ 5 S Ft 3 S 6-11 2

G L G TTEARH X 22 2 2% 5 5Bt 3 S 8 =

FERRN AR

7 IR FL i 1 400-818-0100

R ik www. aibank. com

(18) H S E 7 4 R B A A7 B A )

IposHdk s N T R X BRIV AR 5 5 M E PR &m0 33 19 2. 20 )2

FENR L M T ORI X BRIL VU6 5 ) N [ br gm0 3255 19 2. 20 2

FEEREN AR

P YN

% MR #1151 95396

P : www. gzs. com. cn

(19) S UE B0 AT IR 7]

IRAMHE ACFATEARE X 52 S 48 S EIESF KE 20 2

T HbE R R YT A8 H X R KIE 7088 ‘SR HAT RIS A =

PEREBN KA H

PR N LA

%% M H. 1 - 95558

28



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

WX 4 s www. cs. ecitic. com

(20) F5IES (LA HIRFTEAH

Ipos btk s 7 BT L X RIS 222 SEBEREMS ) 1 SHEE 20 )2
(266061)

ML - 7 B T8 L X RIS 29 SR EL K 15 = (15071510 %)

PEARERN D E R

RN AN

% IR LT 1 95548

Pk sd. citics. com

(21) v N3 R B A A PR A 7]

otk A AR T P X bR 16 5

A A E A T IR X R 16 5

PERENE K

2 R 195519

M4k : www. e—chinalife. com

(22) A [E 4RI E S5 A A BR A )

IIAMHE A T PE IR X Sk KA 35 5 BRAk K E C

CEA I < A6 TT PE X Rk KA 35 5 [E B4R KR C

BERFN BRI

PR N 2 E

7 IR .1 : 400-8888-888

WX 4k : www. chinastock. com. cn

(23) I RAUEFF B A IR 7]

Itk PEFH TR X R L By 6 121 5 5 T4 i o 4 A%

TR - R FH T RS X Ok 2 23

PEAREN L)

PR N PhHE

% R FL U - 024-95346

W3k www. iztzq. com

29



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(24) TP ULHIEZA R DT A~ 7]

IRl DI L X BNEE 1777 SRS T RE 21, 22 )2
TEM AL DT R L X AL 1777 SiEEERE 5RE 21, 22 )2
BERRN R

RN B2

% MR HL 1 £ 95329

P Hk s www. zszq. com. cn

(25) PRI E ReiE (L) ARAH
INAMIE : F UG TR AR B X R A 1199 FERTUE ) 3 1 S8 27 2
TN EHE T X L B % 100 5 7 )= 05 FT
PEAEN UL

EF YN 71

7 IR HL. i 1 400-876-5716

R 3k : www. cmiwm. com

(26) FHER A (L R0 R HE WA R A

Ipos Hidik - LT IR X B T R F — SRR R A0 A B 5 S
EMbAE AT FEEXARE LR 15 2 5 2-45 =
FERBN RER

RN PSR

Z AR L% : 010-59336512

P 3E : www. jnlc. com

(27) T HBIESR A BR STAT A )

IMAHLIE: PH 22 T i BT X A 5 5 SR PEIEECRE 9-11 J2
Tk : 7522 T Ak X OR F A6 EE 320 5
PERENTHX

P YN

7% R LT - 4008-888-005

WX 4k : www. cnpsec. com. cn

(28) 2 EARAT L4 A IR~ 7]

30



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Iy Mk - B T AR X AR 188 5

T RbE B T AR AR IR B 188 5

BB REN ALAE A

PR B

% i FL 3 £ 95559

kX 3k - www. bankcomm. com

(29) Y KUEZ= LA B BR A~ 7]

IR s b TR 2 XCRT I 1508 5

VEMP LI - B TR 2 OB % 1508 5

FEREN S

YN 5

% IR LT 195525

WX 4k - www. ebscn. com

(30) b3 e e 4% B 4 A BR A )

IR tdE JECEHRA X R =3R40 R 38 SR | SREEERANE 38 )
T - A6 5T RE PR B AR PR TR T K IX SR 45 10 5 2 75k 236 =5
PEAREN KE T

PR N EI

7 IR FL. 1 1 400-819-9868

P 4L s www. tdyhfund. com

(31) Jbnt Rt B S & R AT PR A #)

IO ML G S TR R X A ] AR A L 2 S REKE 6 2
A AE AT X S B B A 6 5

PEAEN  EIRA

YN IL

2 IR 1% - 400-888-6661

P 3k s www. myfund. com

(32) b3t BE /Nl B B B A BR A )

Tr AL A T E X P ALFE AR 2% 10 S X 4 Sk

31



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

VFEN AL Jb T E X PRI AR B 10 SFE X 4 546 1 )= 103 %=

BN BT

BER N - P

% MR HLIE : 950554

P41k - www. baiyingfund. com

(33) AL I IE R B F AL 4 A TR A 7

IR BT X R =30 27 S840 B 10 )2

ML AE ST A G EAR IR X Rk b 10 5 12 5122 =

PEAEN R

% JIR L3 : 400-898-0618

R4k - www. chtfund. com

(34) Ab5ihs L E B RS E AR AR

Fro ik AR T EARH X AR = 3Rk 19 585 701 N 03 =

P - 65 AT IR X AR =3 19 5 4% 701 N 03 =

PERERN Rk

BRR N Rk

7 IR F. 1 : 400-080-5828

W4k www. 1icai. com

(35) LRIk & B A PR A 7

INA ML JE U HTHEE X SR R4 11 %5 11 2 1108 5

VEMR LI - BT E X P oA R 115 11 2 1108 %5

ZE RN R

BERN T

2 IR HL 1% : 400-619-9059

WX 4k : www. fundzone. cn

(36) Ak it = 0 B A BR A )

INA L AL BT M X TR EZ G RARTF R X BG4 18 SRt sl R M
AR A PE 15 2

A G ST E X P =AM R R 12 5 17 5755 157

32



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PEREN EHT

RN BHALRY

R L1 95118

P4k kenterui. jd. com

BN AL EGEEHEHRA A

IMAHHE AL T X AT 34 SReat RO ¢ 17 2
VEN AL Jb 5 T RARH X L@ AR KA 1 5P 6 5 2 FioT 21 J2 222507
ERFN phELE

RN 05 75

% JIR L3 : 400-061-8518

P HE s www. nefjj. com

(38) ALtk R S A PR A A

Ittt JERTHTHEE X PHE 6 5 14% soho1008-1012
ML AC ST X 6 %5 11 9 2 10081012
PERBN B RE

RN BRE )

7 IR .1 : 400-893-6885

KXk www. dyxtw. com

(39) KA ZF A B BR A~ 7]

IRl s BT AR X 20 OK0E 100 S ERER L 57 )2
MR T AR X 40 K 100 S IR ER G R0 57 2
PEARERN B

RN i )]

2 IR L1 £ 400-820-9898

RXJ 4k - www. cnhbstock. com

(40) HFRUE T B AT IR 7]

Tr oAbl B A XIT A ik 228 SIS

TN HBAE B R ATV 2R v 228 5

PEAERN oKk

33



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BRRN 5074

% IR FEL K 1 400-8888-168. 95597

R4k s www. htsc. com. cn

(41) Ml Rl 39 5% A A PR A 7

IR AL I TR AT X R 25 N ARG 27 SR 1 ot 3 /2 01 5. 2 Hon 3

7025

VEMF I < K T AR 208 X R 55 N M 27 S L o0 3 )2 01 5. 2 Hir 3

Jz 02 5

PEREN TR

BRR N B

75 B LS £ 0371-69106590

W41k www. cefcfeo. com

(42) FBHE RSB EH R A A

IR M : b5 T S BH DX AL 26 6 51 bR F T3 b

Tk N TR AT IX AR IR AR BT H70E 6 54K 6 #% 602, 603 J5 ]
e RN R

RN Ty

% IR FEL 1 1 400-360-000

P 3 : www. hgeepb. com

(43) FE BB A IR A

Ittt AT AN R 22 52 FKE 10 )2

VEM AL - BT AN KA 22 52 FRE 10 )2

BTN A

BRHRN okt

7 IR .1  400-920-0022

W4 :www. 1icaike. com

(44) F&52 M % & A IR A

I ML A S TR RE X g [ 14K 21 SAbat ERREAR C M5 7% 11

34



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AL R E R BB RS RE X KIE 8 5 RiEE SR O AR
T 27 )2 2716 BT

PEAEN kI

RN FE

2 IR 1% : 400-021-8850

R 3k www. harvestwm. cn

(45) B 2278 22 UEF5 A A BR A )

Il s b TR 2 DORT )% 669 S 1 4R 3 19 #%

H L BT AR X B 618 5

PEMREN B

RN o T A

AR 1% 195521, 4008888666

P 3E : www. gt ja. com

(46) K& 404 BRI T A T

IRl L P KR TR S 111 5 1L P B e A B 12 2

T L L PE A KR TR 111 S pa s G A B 12 2

e REN EAE

BRRN

2R LG 14007121212

R ik www. dtsbe. com. cn

(47) KEM &R EH R A A

IIA ML L TR KTV O X AR IR 2% 22 ‘S5 K)E 2 2 202 =

Tl 3 T KTV B IX AR 22 SR KR 2 2 202 %

BN BERAR

PR N BRI

2 IR 176 £ 4000-899-100

P dk :www. yibai jin. com

(48) RHEE T W & B 7 g B BR A 7

IR ML AE T PG IR X = B A [R] 28 5 KPR R E A B 5 2

35



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FEAMEHE : B IX O R 45 XD SR KOS 1988 S K E A E 2-
2413 =

PEREN RS

KRN M

R L5 1 010-59013828

R4k - www. wjasset. com

(49) TPARAT A B BR 2~ 7]

IR HIE WL AR 7 T SR X T AR % 345 5

FE L WA TR T ER N X T AR 345 5

FERRN A

RN 5T

2 IR HELIE 1 95574

WX 41k - www. nbeb. com. cn

(50) ZASUE I LA PR 7]

IR L FRYINTTAR H X PR RE 2008 5 ERJEAKE 1 #: 9 2

ML  RYI TR X 4 4018 52 B KJE 35 2. 28 J2 A02

e RN R

&N A 1 v

% IR FL.1 : 400-800-1001

KX ik - www. essence. com. cn

G BEEEE ey REHEFRA A

IRy HhE b T EHRH X 22 [ B 88 5% soho BUARI C K2 18 2 1809

Ak - AT ERE X A E B 88 5 9 5% 15 )= 1809

PoEMREN

RN KA

2 IR L 176 £ 400-6099-200

P4k www. yixinfund. com

(52) Hii A7 A BR5TAE A 7

Iros ok AL ST E X AL =300 99 5B 1 S4% 15 2 1501

36



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FEN L AT E X AL =200 % 99 S 1 54% 15 /= 1501
BB M

BERN 505

% MR HL 1% £ 95399

Wk www. xsdzq. cn

(53) RAUEFF L0 A IR 7]

IRAHYE  JE R ARSI E TN R 28 5 RAE SRl A B2 16-20 JZ
L B AR X T K 28 S RAE RO A B
PEREN R

RN Gt

7 IR HL. 1 1 400-619-8888

WXk - www. mszq. com

(5D TLIFICARLR KB G40 85 A FR A 7

IIAHHE R R EAE X A L b 2 S 4k E 2005 =
T B T X AP T R IX KT 47 5

PEREBN REHK

PR N 5K 7

R HL 1 : 025-66046166

P41k - www. huilinbd. com

(55) TLI34RAT et A IR 7]

IR HHE VT IRAE R T ZRUE X P AR 26 SYLIRARAT MK E 1803 =
TN VTR E R T R 26 5

PEREN BT

KRN RIFE

Mk F 1 1 95319

W41k s www. jsbehina. cn

(56) V1.V IE Al = &8 A PR A A

IR ML YTV B & 1T i XCEE FH ORI 3333 S 4kt T 38 #5 2108 =
TEM AL TIPS B B T T X B B SR A 2 38 #5 2107 =

37



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BB B

RN ST

7 IR L £ 0791-86692560

P4k www. jxzrzg. com. cn

(BN EEME (Fi) EEHERRITAA

IIA L - 65T IR IX PG AT R KA 31 5 e JLSCAIE 5 5 4% 501 =
AWk (LR EH B I AR 1955 9 54 701 =

e AR AT

BERN A A

AR 1 0532-66728591

WXk - www. hongtaiwealth. com

(58) WL [F] A1 My K= 4 B A R A )

IR ML VT AR UM T PE I X 2R AR 8% 7 5 BT i S5l 2 Sk 2 %
TEMT L - WA BN T S P8 1 %5 903 =

RERFN Rk

KRN RN

7 IR H 1 1 400-877-3772

W4k www. 51fund. com

(59) AL S Y B IR A A

I ML b 5 AT EARH X B R i o AR JE 10 22
Ak A s TR X R R P X 2 5 4% 10 2 1001 5 04 %
e RN S PiH

RN FH

7 IR L1 : 400-059-8888

W 1k s www. wy—fund. com

(60) W 1E I3 B4 A7 PR ]

IRAMYE: T EHIX AR 689 5 10 B

VEM AL : BT X RS 689 5

ERFN AR

38



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PPN

% MR HL 1 : 95553

WX 4k www. htsec. com

(61) BINAFREE S A TR 2 7

Ipos itk - PRI W X 55 < AL B 8 5 HALO |37 4 #%

VE L IR T B X IR 45 B 5047 SR EARITRE 25 B 1. T BT

PEALN AR

S YNSRI

7 IR HL. 1 : 400-6788-887

KR4 www. z1fund. cn &2 www. j jmmw. com

(62) TRINTT 475 T RS EF R A A

IO L IRYITT R Ll X B A R b v XK 15 SRR B #k 3
BT 11 )2 1108

T ERYITT R L X i A TE R el b XSG 15 SRR [ B #% 3
BT 11 )2 1108

FEREN UL E

RN BRI E

2 IR FEL Y 1 400-9302-888

P 3E :www. jfzinv. com

(63) RINEE RSB EHIRA A

IRA L R T AL X R L 165 5 FF Ll 1910-A3-1

TE YL < RN T AR H X AR T R AR AR B S R R 45 K JE 8 A% A-1

PEREN HET

RN FiEE

% R L5 : 4007-903-688

P 3k - www. fundying. com

(64) Z TT IR AREAT PR A 7

Iroatiht: i (R B lRE 55X ik 707 5 1105 =

Mk E (R Bl SRR XK 707 5 1106 =

39



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PEREN ki

BERN 7

R LG 1 021-50701053

WA 4k www. xyinsure. com: 7100/kfit_xybx

(65) B f K R & B H IR A A

IR L TN TR X BV A 688 5 A [ bR 35408 33 2
T - BRI TR S8 X E AR 6 5 105 %2-3491
PEMEN HE

BEZR N BRI

% JIR 3% £ 020-89629066

P 3 s www. yingmi. cn

(66) WL (LMD FEEHEARAR

IR L T AR BUM T P X I 18 5 3 AR B R 6F
T HIE AU TR X G ATHE SC— PR 1218 5 1 #k 202 =
PEAERN BT

RN FEZ A

7 IR F1 1 400-0766-123

W4k www. fund123. cn

(67) ¥ AT B & B H PR A A
IMAMNE: g X AR 1687 SKFAAIA 2 5%
Mk T O X KALES 360 3¢ 9 5 37244

EERFN R

P YNES

2 IR HL 1% £ 400-821-5399

WX 4k : www. noah—fund. com

(68) Il & (i) BEEMEARAH

IRAHBYE: T AR IX S 55 SIEAERERE 10 B
VEMF L - BT O X R SR 667 FF 107 5 201 =
PEAERN X

40



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

RN A il
2 AR LK 1 400-101-9301
P 3 : www. tonghuafund. com
(69) BH 't AT PR 56 i A7 A7 BIR 22 )
IRAHLHE : A5 ATEARE X ST 33 BF% 1 S8 PGSR0 5 2
VML R A =TI R R 360-1 5 = WRHG &R 16 2
PEMREN ZF
R HELIE 195510
M4k http://fund. sinosig. com/
3. RGBT A A BER, e AR A SR A LA T B
ARG 1A B L o
(=) VENPEICHLA
SRR RiLEESE AR A A
fFpr: REEHFREX (RO X)) Bkl 3678 55 NKIE 23 &
IRAHBYE: RIEETTRPE X 318 59 5 KRB EFRZ TR 500 A FE 16 =
POEAREN: HER
Hif:  (022) 83865560
fEH:  (022) 83865564
BRRN: W
(=) R WA AT 5 T
AR b T I R 45
T AR T 68 SIS E Rl L 19 £
IMAMHE:  FHgE TR 68 SIS Rl 19 A
i WO ek
Hif: 021-31358666
fEH: 021-31358600
IR B HE
KRN: INVE
(V) 2 ih i 45 B A 2 S it it 22 v U

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

SRR WHEAKE PR STHME ST CRekE @ & 10

A BIGITR AR X F MK 1318 SR R ARAT KJE 6 B
IIAHLNE: R E R 202 S ARk IE 0 11 8
PATHESZGIN: ZHt

Hif:  (021) 23238888

R (021) 23238800

ZIMEN T BESE. A

PR N: A

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N BEHEE

ARIEE HEESFEANKIE (L)« GaEINE) o (BEME) © (&
BEINE) « (GEEERD) KL EREENA SMESE, ©T 2015 11
F 17 HERAS d EE N 2 P i e GIEREVERT [2015] 2642 5) , FFEHL
FEtes (20171 912 SHN . AILERIZEENDY 2017 4 6 H 5 H 2 2017 4£ 6 J]
16 H-

S KE RS HINES I (R E GO 35, ARESHEM Y
RN 15,204,391.67 U N, A RO IR 55 48 31 18] 7 A ) 2 L 1
1,391.86 L AR 1o #ZMRRADFE S 1. 00 TC NIRRT, WAr 4 W 54k
P4 K A B I I3k 15, 205, 783. 53 B LS4, T A ER T NI 1 40
FEA NS, NS EES MG AFTH .

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

t. ZE&aRNAER

|

(—) HEEAFRER

AR4EEFECT201746 521 HIER AR,

(=) FEEAFEIHN I H S0 A N B A58 H

BEEGRAMH=FZH GEARE) , HESMEBLT2L I, BEH
RS2 24 2 1k, To s A IR S0 AR A AR 2 o L s BRIV v 4 B 5 A 240 5 10
FPREATIESE, AR A RSO IREA N RS 44 IR .

(B A ) AR R IR S AP L1, A TAEH MBS M AR
NER AN — 8 NBCE & B P EAR T AT i oIS 0, & B\ B 1E 8
RS T UER s SN HA TEH TR0, BEA P K&, If
IS S RN A E P TIE R, HIOHATESMERE AR,

BAEER A RUERS, IWHRIE .

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I\ ESHBH RIS E

(=) FANIEE (Al 47 fir

AR I < (1 FR W 5 D (DR S A B WL BEAT o BARROAH & I ROk R e EEN
FEAR AT A o 2 BN PTAR B 175 0 42 B ol R B LA o 2 e P B8 M
LA 5 DL 70 B R B AR 55 1R B 37 BT A B R LA S I 1) Fe At Ty 2070 3
e G B0 R W 5 e ]

(=) FRERIRE [A] R 8 R I 1)

Lo JFT8CH BT Ta)

BT NAETT TR H BRI S 03 AR R ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
FIts GRIINETR A 5 TR 1R 28 5y H KA By it Ta), (B 8 BENAR SRR SEE I
R IE M 2 1 SR Bl 5 4 AL IR 2 T A5 HH O L B[R] I BR A

S G RAENE, & RIUHIIESRAE 5 1 UEZRAC 5 BT A8 by i 18] 48 5 B
ABRFIR TG 0, 5 45 8 BEAKE AL DU BT THBCH B P IRURS Te) AT AR L Y 1 2, {H
FIAESCHE H TR (fF B IERINE) A RIUEEREBN EAE .

2« H. TR aG H Rl 55 7k HEI ]

AHE O F201 756 H 28 HAE TR H & I L IBefml L 5 052 AR 5% B Al
5. S EHNAEATR A FZIE Z MO H B 8] 7085 S 4y B H B
DB ] B A e . $ BT NAEHE < [R] 20 58 22 AN UM [B] 42 b R I ] i e ik
HE B BACHUMA AR SZ 0, LB Oy BRI L JRE RO F — JFBH 4 40
GEVAN AT Dl

BB HNAMSAE I G B R 205 Z A YT I 18] 7 B g 47 250 1)+ O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AN F HIRTIR [R] 42 L RO R ] Bl 46k
HE H SO HUA R AR SZ 0, B Oy iU L JRE R R — JFBOH 1 40
RO B ] A7 A

(=) e (a] ) R

Lo ORFAGT” BRI, BIERDE B2 [m] 4 i LR 3 2 FUSCT Ja T SRR 2k 4 4 30
P N EIEAT U152

2« BRI, GrapUsEEl” S, RIE D LA RS, TR ] A AR

3+ 4 A FR O 55 B ] RS T DAAE ik < BN SE AR 18] DA PN U8

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

4. LGRS “Sertiet” RN, BRI BT A HIW RS R kAT
I 2]

BEEHNAERBEM R VPRI 0L T, o B R BT R, A
WAHEF NI A6 S BT ARIE (5 B INE) I RME TR e i EA .

CPUD HR 5 e [m] ) e e

Lo FR U ATIRE [B] ) R 5 2

vt N AR A8 5 WU L E IR FP , AETFICH 1R 55 F BRI 18] Py 42 Hy
FH DAY B 1 (1 RS

2 FRHE R 2 i R I S A

BN BT A BN, 06 20 A RS AT R R IOT, B B8 N SSAT H R,
WA FRAR ROT s ZE e BUEAC N R A S B B, F AR

LG AR A N A I Bl F A, IBE R Or s Hk g A AU IO HLA B DL BT
M el A, $EBE NI B FR i S E KT+ TH (B85 H) WA
BRI I8 5 P 5 i s Ba A B . IR gbs . RAT B S R 5t
R B L AR T PN NI e FEE N P e i A A S R i 55 A BRI AR, U
[BUREE 22 3R PR 2 B 1 — A AR H Al

8 R A ELRURE (] B < 5 [7] 480 U P JEL At 27452 B ] B A 2 SCARH B [l 0 Tt ) 1
TS, BRI SAT IMES IR 5 & A RS Ab B

G E NAT DAER A S VR ROVE I A, X ol 55 70 B N ] BE4T 1
FRIEHE (5 BIERINE) A RE TR E B LRaT At .

3 FHIASE (] B 7 Y Af A

B TN L LASE B I 8] 45 SRR 52 PHA 25 H W AN B[] F 4 1) =24 R AR D H
oL R RS H (TH) , IR REOLT, AR EICHIETHH WX %S5 A 2K
VEREAT BN . THIRSCHIAT R, B ANAETH2 H 5 (B 45 1% H) K 214 & M
s G B AR S MR R E ) FAth 5 20 ) FRE BRI 0. 7 FRIBAS RS, U FR
R TR E 25 $ BE N o

FE BB BN F D | T8z m] FH A Y 32 BT AR FRTE — € B2l MR
BRI SRR G o HIE L JRE IRl AR A LU BTN S5 SR O vE . X Hf
TEIBRATEOL, TR BB 2 ) 3 2 B AT AR

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(LD FRRITIE [m] ) 250 B BIR A

1. AESHERRF BTG RS EEHRSD KE R E R IEE
WO 007c CE W, NED . I8N H ) B2 Bl H I & A0 AR T
1. 007G 7EFHARAH E NI AR 7] N _F BLAH &R G IR 2B S H I & A0 IR
M 1. 007G, IBHNH A 1 B2 AR H I & BN NIRRT L. 007T; A48 & LA B Ik R
W PR S 2 220 FAt I E 1, LA B AR AL R 55 ) E it

2 BN N AT DIORE I 2 B s 0 By BURE (], FRLAEIEE [l AT
MF 1y, B GBS AR AR S AR 5 K 1 AR
WULT 1, 8 B NA DR )12 5 6 0 TR A\ 4 Bl 6 [ FL A i e B LA
A 5 R R B LR TR RS B BARE . B
(] I e S JR DA S SO K P AR AU - M 2 1 D0, ANSZIEER, B [
W IR — IR A PR [

3. BB AT AIRLE A BB S R A MR @l ERR, BARRE I
BB R 53 Ul A B e o

A 4 R R AT B R e A BIRF AT N 2 A RGBS AR i
Bk < TN 2 SRR B — BB 3 F U < 0T PR B < . 1 4 R D L A B R
FELE R N 7 {5 02 <o HR W S5 It D7) S ORGP A7 BB e R AT N B B
BB P NI TR ISR 5 ARG A2 M) ) 5 22, ] SR I R i s A e DAL
. RAARES WK A .

5. FEEEH N AERENEMAVFIE LT, TR LR B H W S AU e [v]
AR PR ) o FE i F N A T B S AR IR (5 B R INED 1A R
SELTRER EATE

(78D FHIEAIIRE [A] ) 3%

1. HIEPH]

ARI G GBI NATNCISEE G AR Ao BTN FH I AT 5 03 AN SCAT R
WA, HRIECRIE S WU ST IR T, 12 A% 2 & B h i 4R 41
MR35 5% . BB NRT A2 HRIAC T G, HRI B Bk 28 R W H A ST 5

(1) ARHE A 3 I B 5

ARG AR NS 722 B2 ) G BRI 2 AN A 150 B N S 22 31 1 HR e 2

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUWHH CEFD

TR PRI AR IR L H S 5L AL IR 2 T I B A B 4 S H AR B ia
B AN TR TR L I A, AR A A & DRBR L L ] DAREBE 3 < (0 3 U5 A
ORBER . A TR LR ST R R ML TR 2 R B AT
AT R TR 2 I, e i BN PR 1 S50 W 5 BT I e A i 2 257 5
HIWNFFZ el ARRZEER TR e AN AR BTN

TR e AT DOl S A EA O RS EEH RS .

TR E N R E IR, JABASS A B N IE ] N AR — AR
PR

HEEHMM o) — MG ER € W TRR
M<<100 /5 1. 0% 0. 10%
100 J7<M<<200 Jj 0. 8% 0. 08%
200 J5 <M<500 Jj 0. 4% 0. 04%
M=500 J5 £% 1000 JT A% 1000 JG

ATk A SRBE AR F A B T bl A S 00 B0 AR I ARG, AN g I

77 EEMTAREN T HE. BILES T
(2) AHesr C FAB AU I 5%

2. el B H

IR ] Bl ARt $5 B8 N5 A J e An AU RR ARG n s e, HAAE: [ 2 A< S5 44

R
AR (D JEE [B] B

<7 H 1. 50%

A 2RI [A] 2 32 7T H<T<30 H 0. 75%
30 H<T<61H 0. 50%
T=6 ™H 0
<7 H 1. 50%

C I o] B A 7 H<T<30 H 0. 50%
T=30 H 0

AFEG I FFEFFA A IS O BB AL (] Bl Eh B (0] 22 <o 451 14 02
S ARFA NRIH, R B A N BE [l 2 3 U i . SRR AT A T

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

30 HM#e 5 NI REIR] 3%, g AR NS 77 SERESHREA KT 30 HE
DT 3 AN B ANNCRRRER] 5, R AIC T8 [l 2 S B 75% T N FE I
SHFEERFA I T 3 AN HADT 6 A AT USRI E ] 2, K ASIG T8¢ [l 28
SAEI 0% NFE LA MR R KT 6 DN AR TN, MK T8 =] 5%
SRR 25% A NFEE I 7= o ARV NFE I 7= (3540 FH T S48 2R S A DG 42 78
(GE: —4PH=30 D

ARIE G RFEARAA C BT 30 H B NI e[ 2%, K A8t A

N

B4

hz)

~

S
3 BhE BN AT DURAE VAR I S 3 < 5 () 11 R 1 8 H i Bl 5 AN e [ 5%
Hole B T, I AR TR B R sl 3 U At H TR IS (5 23R INED
WA e TR E B Bt

4y R RS R E TR, R PR AT E SRR S, FTRCR
FIEZSE M AL, DL DR EE AR 0 2 P o AR AC B R D0 5 B 1 R VA AT %
AL R E R BN RE .

5. B E BN MEANETIEAEMME K (FeaF) 2EmHE MR
Ya T s Bl 2 e TR, s AN e J T J 2 e Al is Bl o FESE e 4
TEENIAE], T A ENIE N 2 EOREAT M BT A, X R S S R I
HI B 3L JRE[m] 3 3

(B A 0 e el < T B

L. HIE A 5

BE R« G R I . O BURAA T 05 3. Sk < 10 HR W < AR 5 HR I B
FHRT 3 R U <

(1) A JEH B H I

(G = I A/ (14 B350

(e X500 75 (55D LA _E AR F 48508 2l I BOA ) FR ), 44 FR ) <6 = HR
g <= — [ R HR A 9% D

FH D) B FH = B U < 00— 1 FR 1) < 0

(= XFF 500 /5 (&) LA I 4800 9 s e FR iy, FR W i Fl = [
Gk D

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I A =13 ISR/ T H A BESHHIRHE

Bl AT FH ARFRERR ) 18I DU 10 /370 B AL 4
A REE AR, X RLFRIE 2Ry 1. 00%, BRI H A REE S ETAE N 1. 0160
TG, WUPHC AT A5 3] () HA ) 43 25 -

R 4% =100, 000/ (1+1. 00%) =99, 009. 90 7T

H 1 %% Fl =100, 000—99, 009. 90=990. 10 T

HIEG A =99, 009. 90/1. 0160= 97, 450. 69 1

ERTHE AR RE BN SRR, AN SRR LLE B DY N,
HH UG A R R 22 T N 77

(2) CRIEEGME H Y

HE =15 I ER/T H C RSN HIAHE

foil: FEFE BT AHLBE 10, 000. 00 76 HR AL G 1) C KBS 40, (B H 4
C REL M AUFEA 1. 0400 75, T ATTS B B G 43 B00A -

HA 43 47i=10, 000. 00/1. 0400=9, 615. 38 17}

FRTHE AR R R BN SRR, NS P DS B DU AN
FH UL AR R 22 T AR S 77

2 TR

ARG AL Al T 2, 8 Rl By 1 SE BRI OA BT RIBE[R] 4 e LA
24 H B BB AN BR A RLEY 37 H

(1) A SRFESAE I Bl

R [ e < A=TRE [R B X T A R A8

2 [ 9t FH =T ] Ak 4 01 X I [ 9 %6

T TR [ 5 A= ] A A — O [ 9

il AR F I EIAREES 1 it A REEE M, BELEH R 0. 5%, &
VEBE[a 24 H g A RIS EEE S 1.0679 7T, T FLAT 15 21 () 15082 (0] £ 450N -

IE [1] 54 42 451=10, 000 X 1. 0679=10, 679. 00 T

I [ 3% FH=10679. 00X 0. 5%=53. 40 JG

182 (A1 4 471=10, 679. 00-53. 40=10, 625. 60 JC

ERTHR AR & TNT %, R BNRUE 2 67, e AR s B

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

TR FH HE 4 I 7

(2) C RSN EIEE =]

B[] B A=I8E (Rl 3 B X T H C ST G A0 A+

T ] B FH =118 [ 40 01 X [ 2l 2

1B [ 45 =T [ S < 0 - e [m] 2

Bl HEAETH BRI AL S 10,000 4y C EHEEAE, LS FH %R N 0. 5%,
BRI B 24 ) C RIS U FE 2 1.0679 JT, UL AT 45 31 15 8L 8] 4 40 -

I8z A 3 42 A5=10, 000 X 1. 0679=10, 679. 00 G

52 [] 9% F=10679. 00 X 0. 5%=53. 40 JG

%62 5] 42 451=10, 679. 00-53. 40=10, 625. 60 JG

R A RIS TNTE, REEVNEUSE 2 6L, Bk AR e B
PR R R U e A

3y ARIEEILSMBUHHEM T

T H&RESMBIAE=T HTTER&S BRI E/T H&RES 0
P e

ARFE 4 A FEEGEUR C RIESMBUHEM T, REBNUSIE 4460, /D
BOSJEHE 5 AP TN, B A AR B 2R FH AR U P2 . T H IR & 28
S HHEAE LRI R, JEAE T+ BN AR . @RS, 2 ERE S
AR, AT RUE S IR TR A A

O\ HE 2B 45 H I 1 15 7%

AT BB, HE 4 BN W] HE L SR 4 2 H BT NI R R

- BIAH B SRS TR IEE B AE,

2+ RAFEGE FIHUE B 5 e B A TG DU, FE G BT E 5%
ot KBRS, T —fbE 0 548 55 15E 50% LA E R ML TG il 25 1)
TR T A% HR A E AR S EUA RN EAFAE B RAT E VRN, £ 5 ST
ENDERAING, HEEE ARG BT HZ 5 W I .

3. EFE. IR G AL I AR IERF T, SEEGE AT EIE SN

GBI EHE

4. BEE I ONHE S HAE B G R ) RV T RE 2 R I B T I e B

51



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

A NF 2z i

5y GBI, Ak &8 PN TVE R B S iR UE R, B A AT
REXS I e By AE SN, BCHAR S B B e W A A 2 T I

6. HEEHAN. EELEN . HEIHBCEICH UG IBORHRR S 2H H 0
SHEEHE RS, AN EILRGEEES T RETIEIER BT,

7. HEEH NN R R A R B EUR - RETE (ReE
BN~ @PUE BN 5 It G2 A N ARG BT e iR T I ERA) 5 5
AR AU B 2 Bl L 50%, B ARAH R 50%5E T R AT TR

8. FIVH I e G PN BOE 2R S S, B ] BIR . R
BE L S R e PR

9. AU E B EHIE I 2\ 8 B ARSI o

KAELERE 1. 2, 3. 5. 6. 9 W FHANE L HEEEHENRE LT
HAAI, 2 TN N RIS A SOMUE AR SR R B B RIS I I o AR
BRI HR U A 1 2 A BT 0 4B 28 1), B 1Y) R R IR RIS 5 I N A2
15 RIS OLTH BRIN 3k 578 BN L K I P 52 FR UL 55 ) 03

CILD 452 8 (] B AEE 2 S ASH B [ It 1 175 7

RTINS, e 8 BN W] 5 32 52 5B N I BE ] FH A BHE 22 S48k [l
I -

L AR 307 3 8 8 BN AN RE SORTIRE [kt

2« RAEZRGEFPENEFR ST M ERF N, SEEE A EHEE%
BB AN [ A BE 2 A I8 [P, =4 i — it fE H 284 55 19+ 50% L LY
B B AT 225 (135 R T 3 A0 A% R A SRS 2 B0 SR EAAAE B A
FETERS, S 53EFTE NI RIRIA G, s BN N2 B 1515 58 H 2 8 o] R 3
B HE 2 SCATIRE [ R I

3v EFR. W B S AR IR =, SEReEHEALETH S
B A AR E =

4, FEEEPIA BN A EJTH R A B ]

5 RAEARBAE R R] IR DA S S A A AR R ISR, e
CREVNCIR I CR 2§ gNIDICAEE =

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

6+ VABHERE B IR 20 € R HAR TS .

R BRI 2 — HA B BN € B 5 33 B e B A7 N IR ] A
BYHE 22 SCAS IBE (TR TN, B g BN NLAE =5 H b R &> %% 58, A m e el
FIE, BN RS s Wi AN RE R RUSIAT, MR AT SO 7 #2 N TK
R IR B BRI O LB G N, RSO PTAE SO AT . A H L
EIRG A TPTRTE I, e & RIMAR S AN ER o J S AR AT A AE S JEE [
I ] SRS R = H T RER IR R B 70 T DA o #8250 B (R i DL T BRI,
=B PNNIN /=R CAEIN S giPA S DI /A

(> BRI [l R 15 1 R A 25 30

1. BB A E

A I e BN IO P PR35 < 0 00 DB ] FH 35 O [ R 37 i B0 b <
e 4t m AR H PR A AL B S DU PR R A B e G B e N R R 0 0
SRS BIARFD BT — 8 H (4 S A 10%, BRI KR T BAIIE [ .

2 ELAURE A (1 Ak B 3

AR < B AR [T InF 5 3 < N WT DUAR I 8 g 5 I (0 B 7 L A IR DL o
U B m S o S ST [

(1) EkEl: ZF e BV BE IS B A 2 AR IRE (] i I
2 1 H L[ RE P AT

(2) B HEHIIE ] 22 8 HE NN SOATIEBE N [ JBE (] R 335 T PRHE B
N BRI SE A B80T N AR i ] B335 T 3R AT 1) I 7 A T AT R 2 0 3k 4 B 77 A 3 AR
PRI, e BENAE 2 F % 52 L[] B AR T B — B0 H S < i A 4 10% ) iy
FEN, A HAR L o] F 5 A S A B o 0T 22 AR ] R, 24 AN K e [l
AR B G R [ B A R A LR, B 2 I S A B (R 3 0T Xt T oR ek [ 4
PBE NAEFEACIEE [B] T I AT DA 38 9% S A0 2 ]l BV B ] o 3 3% B B [l 1), o
BN T — AT CH gkse8em], BRIkl ik, ERe B, 2 H ARk
% HR S 70 W (] R R A R o A AR (B B 5 R — TR CH T ] B R AL R,
TEASEBOIF LN — I H %R I G 0y B il H S8 (el g0, PAUEIRAHE,
BRI ) D ik o g B NAE SR AT IRE ] R IR IR R AT WAL 3, 5B AR BETRE (A
R A Bl A S [ Ak

53



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(3) M4 I EATRE [mIB,  7E SR BE G 3 AR A N B[] PR 37 o g —
JBCH B & A L0%IETE T, B B N YN SCAHZ R S A AR N\ 4 L
[0 F 75 7 R X 2 8] ST 2 3 < R AT N 0 4 0 DB [ 435 17 AT £ U 7 AR B
] B £ 500 4 BT P B AR IR B, B AT DASHZ AN FE S AR
NGB H 10%FF) 162 5] FH i St S A 75 HE o S AR RIS (135 4, 4% 0% A AE B 22 B [l
TR IS AT DAUE 6 2 S0 [ BRIV L[], AR SR Bk (2) Dy Abs . S S e el
HIE 5 R — T H e [ B i — IR A B, TEAR S AUIE LAR — TR0 3 Gty B8
DFERIT SR G40, DL, B R4S R Dy b TXHZ AN S AR
N T0%EAN (55 10%) (82 [ R o b5 At 3 % 2 PR e [l i 3 Bk (1D L (2D
iR, BAR ARG A

(4) BEWLIR]: %S 2 DMIFRH AL (B AR %0 KA BRI R, 44 1
NNKHALE, P HEZ A S IR HE s 432 N8 8 B ) UIE 2% AT
MRl AHANTR I 20 N TAEH, JERCSTER B BT A

3. EAUREIE] (1 A

MR TR AN (] A I B, S N R I R L A A
SEULEFE I HoAh 7 :UTE 3 ANAE 5 H s A G O AR N, U B AT SR A 2y
%, JHEWH NEREHEN BT A .

(=) 2T FR D BSBE [ 1) 2 o 60 3 T80 PR D B [ ) 2

1 RAE PR B A5 B ElRE [R5 Vo0 1D, 4 BN EAE R o TR PN TE Fig 7
N ETEEFAE,

2 WIRAEBFRRIE S 1 H, BESEANTHEHRH, EReiEs b
TG < TR T8 R T BRE [ A 75, FFRA AR 1 /NI H & 285 6 ) 2 46
P EAHE .

3. 4 HE T DURLYE B 45 FR O SR (R (R ), AR AR (5 RARER I 1
A RIE, BB T BB PO A48 € G T8 R F ORI BB R A s
A DARR AR SI2 a7 00 28 22 5 2 5 P B 8 R P 5 D e [ P BT U, o B A i 53 4T
KA BRI A

(+=) HeEig

B G N AT DU A SGVE A R DA S e 4 A TR (R W e TF I A 4 5

54



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BB NS B A Ho At 3 2 TA] A a0l 55, B e i vl AWSCH— 5 (R A 3%,
FH ORI 22 e e BN Jom IS AR A DI E I S 2 < 5 TR (0 L E ) O 2 5 F
SERT S IR I N 5L .

(=) e mPieit

FEVEANE VR 2R R A MR OU T, S8 BN AT 2 B e AR A T
Ao F [EIE M 2 A AT B9 AZ 5 3 Pl o 3 e Ay AT 43 AU Lk 0 RS Ol
WU BB AR BT P 5l . JE G B N2 BREE S I B L 55 1), B8t
B A N AR 2k <78 PN 20 757 0 55 08 ) 7 FEL R < A7 0 L 55

D FeemARsg il

S AR 5y id R ek B LI SZ B4R K | SR AN R SR AT S5 16
i1 7= AR AR G5t P ARG WU F] . R EE i e ke il P i
FE_ BRI RRE DL, 4352 1 e 1 AR AR M RT DL AR S < 3k - 0 A 42 1%
N

MAKRIRE S MBI AE NI, HaFA A& 0 # i Sk 4R N4k K
AT 5L B 0 BURF A R EL S TR AT A 358 <o 0030 W 24 A ot 1) 32 < 2 Bt
o WA s A SR AT A2 i FREN U AR A2 R S A5 B e B A7 AN AT 11
BE A A R e 45 Hofh BAR N VA NBUABA N, 7pBE AR 5l P as iR 3
AU ZRIRBEI AR BURE, X456 26 AR AR 5 i P B 1k e 0L
FEIRLE TP HE, 4% HE B BT L RIE HOAR HENR 2%

(1) HEEHFELE

LGB N A IR ORS00 AU A R A S MU Z (8] (A, B4
TR HLA AT DA% RO RO AR v DU 8 9

78D M BBt &

BB T ONTT OB NI BE E S B ot TR, BN e 3 8 BN 5
THIGE o BB AL PP E W€ AR BT TR v] B AT 208 B A, BEHmEk
AL AT 2 8 BENAE AN I 2 75 B B (0 41 5 8 W 15w ol g 10 00
BRBLTE TR B AL R I <B4

(8D FERIREE MR
BE IO AU A S22 FE S BN LIRS R 12 S B VR 45 SRR, DL

ot

RN

o)

/

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

FACHUNR] . FFSIREA AR TS DL T RS SR
S WARRE: =530 Ve
UUAH SRR ST VE B0 LA 7 B A 00 10 o M 55 B A B il 55, 6
TEALA A 1] 5 A0S Jti AR L FD L 55 0 U o

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. EERRE

(—) 8T HR

ARHE 4y LB SR AR S AN %5 TR NIRRT 1) RAFIRIR Y H AR, 1™ k42
RS AT, R AL B A IS (L [RIET, D04 3RBGE i Hh [ i S i
SIS R R A R AR

(=) TR

ARHG BTN GOt BE RAFRE IR T H, G5 E N KL AT BT
Wi AR/ BINEAR & A2 EE s it BT ED « FFRAEIE,
BGIE. 555 el e e TH CEREEAG. RATEHE. &, ki, &
F it IR HOTBUN Bige . RS PN RS G R (B
B AIEEAD  BIR TSR BT SCRRIE R R AT | IR
AR BB [ I 2 SO VP BE 4R R (0 A 6 R TR (R ZURF & b EIE B
SIHRIED .

UVE RS B U LA S F0 1 45 43 8 HLAth i o
FEFJE, P RLK N BEE T o

BTG LR, RIS AR LIRS H™ 1 0%-95%, A
A8 5y H HAAEHIBR I 1 07 & A T SN 28 5 IRIE G 5 » B4 B8 1) H7E— 41 A
N EIEUR R AME TR S E R 5%, S RNaRsE& 4. 7 HF
TIF 45 T RS H R 5

AR B L IE M 2 3 S P 1 15055 LU B R k], i 4 58 B NAE JR AT
TR, T AR B B A R B A

(=) k&b e

ARE RN ARG A 50% X iR 300 HEHUN 5 Z+50% X HilE
SRERTTEER LG

PR 300 FEHOE A IERRE B IR A F gwi], AN EIERTRIINE SR i 4 ik
300 R A BAEAFERIZEREYESR S, BA RIFTIARENE. TiFLE iR
B PR ECE BR A m gl L& RWURAT RAIZE 5 Fr i g I it Gxmbft. il
1y SRS R AR A E S I T A R 0 P, TR A T M S ek 5T 2 T 3 1) R A
kg BN, NI BEE S YI& 1 Rk

57

W E M AAEEATIE ™Y

-



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

A GRARG IS, Bl BER 5 b3 e 5 oy 0%-
95%, HARBIHETiZE. MM TR, GizzRIE. BUE. B SCRHIER4
SR THASRTH. KL, “50% K 300 fia i s 26+50%«HE LR & it £l
AR Sl A E A ST S FE R

CPUD - PRSI 2 R

ARG A, H S HUY & T It gk e Meor Rk 4,
THRERMIESE.

(L) B

AR FE GRS B BT B R E AN T TR A w IR R AR S S R
o I T T G SRS LR AL, G2 WA T B 2 H PR SR R R A
I R AL RN @ B R 057 B SRS R 2 SR B A L B L
B, FEXHE AT E B, B DB A XS i e AL, 8
BB T B G B Alpha K

IV S

AL gilid B R S S E R I S WA EE AT R RE PR A B
Mo B R ERRTIE b, AR IEE X &M E Ma s & (Bfs GDP 1
KA CPT ES . MMM Mg MEIKFEE) B B AT Sien, w200
LU IBAT P AR 2235 A 0 b b 3, R, BIAROQIE M BOEGR . BT MEBUE.
TERBOR . P BERANIETR 1T BOREERIAAL, 2 #r HXS AR SR 57 K T 8
Wi J5 [ S RERE 3l I 5 SRS T I I B e BORAR LU R T o 75 1
AT, FENIRBEE R G AT N A B A B 5 T35 S R IESE 2 A U7
WEANES: 37 s, BEmLs & LA R B iR A s 3, 45a A
Al T 373858 N 2% 28587 2 IB AR ORYE o T4 R X 8 2R B AT s A UL &L
CIHLIGE B BT 3 XU, 98 e I A e Bk < i e 7K1

2 ISR

ANFE SRR BRGNP e BN T B R AL I S 0 T R E AR 4
G 0] e s d g S A < = W w T N el W L R R S di g Ry (AF A e

(1) BT IR FZ AL SRR AN A A

A HE R B R A S R AEAT L BT A R SR PR SR AR (T R I R

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(PEG) \ i =4 P T B S NG K2R | il = 4P ¥ SR 4T 1A AT R (EBITA)
B Aok — TN B2 (EPS) K24 | YMETEHE (H&E%E (P/E) .
2 (P/B) « BEIILER (EPS) . BEERLE) | BAITEAR G =4 P =i
F(ROE) I =AE PR B AR R (ROIC) 45) 4%, ik H HE AT R 47
FATE TR A I S AT 38

(2) i B AR ) 2 A e I BE

AR AV BRI T — BT B SRR R 7T, @i RREEERER b AT
JI3 S B SEEAT AR, 07 128 B RE A AR I ARA 4R WR 8 4 L 7B S PR Hh Re e Al R B
TP IR 2 FIBERIAR RS, TERE G 7= M Rk A A o FRATTE R B A mE R
FEIE T M B (RREAIE, R FH AT 1480 A e R A 2R At 7 5 SR o %t o AR R
HAF .

3y A5 A ] WA S T IR R SR

AN S W AE 1 1) T 1 U 5 R 3 ke USSR AT AR AN [R] 652 95 5 4 T R
IR S L IRAMEAI T I B SEAG B0, JRE5 & &1 25 i il 18] 145 F R 220K
SPARMCRFAIE . R A LA BB R 3 A5 I 43 4, 2R G ig R R B Bt i &
SR W AR AR TRNE . ASHREE . BRI NIRRT RS, WK E
Al T E AT RAGEC B, SR 3 PSS 5 ST I3 4 B 7= P AR AE 3 4

(D AiE#

A G AR P K A 10 2 L 5 7 3 RN 2057 ) T s 3, PTG T A
KAEH, FEIE R R AT R 2 AR Z 7 m TN, & HEH G A, ST
Weah 2 i NI, &SI m A A A, D605 i EEkiIRas s S TUEIL
AR L EREI, & MBI A A, DARUEET R T4 T BRI R .

(2) Wzd A 2 7 i

AR F G 2 FE AR G (1R 2 IR RS W A 2 28 it ZR TR IR MR 2 A, 30 2 R 5t
F7 WO R Z R U 2 28 i 2k iy se i, an g SE AR S5 44 . BT AT R R
PRAEFIZEEE, TR M B A (0 2 2R il 28 AR sl 34 (M UM, JRIE I R S 4 11
A A .

(3) i REEE

AREESMAE SR, At (ARGD |« ARG S5 b RS )RR E 45

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

IR ZE CRIEA A IIBOR AR 22 (0AS) ) A 5T, e A [F) 28 J& 5t
I3 BB LA B LR SRS

(4) Mukd

AIE AR Gz T R H e, I A SRR A AT Al A
FFE G EERE ARG RshiE. BER. BURER R, GFAA RSHENE
I A P REAT BT X T S BEEGTR ab M, WIR 155, AL ILR 2L 5 2w
FAT M, Siais HATAE THE MR A i = N E N E

(5) {5 H R 7 i

AR I Il IS U7 A AT N A T IR R 34, Sf amah . 15 Al
. EHFS. BAREER LG IR, IEBEA RIS M ERPL2 KL
JiAE 55 AT 5

(6) H NNV FASE 7 5 BT SR

N AL S B R AR AT T ANRAT A 5, I PR BB o A EIR,
R AIPERINS B ZE . R, 28R LR B BN e s i m . (5 M
AT AR RE PR MRE M, AR A P ARG AR N iy o AR BE Bl R FH I RS BT 3R
W THEAT H /AR MY AL ST BT, A B R T AT ER IR AL 57 AR (45 FH i 24 T il
b, ZREHIEEMEA . Girrlia RARAMEE R, B AR IR I Bk
o

4. BOIER BT 5

AT G MAIERR I UEZF FE AT BUIEE M & BV BOERS & I3 5 24
iR BT FBGIEBEAT 204, DA AT B 08G9 S5, insim MRS #2 ], 141H
Z 58

SNWiE R aie il

AR S AEREAT IR I BB I, SRR KU B B, A RAEON 2
(1, RARAIELF . 5K E L), @b i A e higis 1T s
WU I, 25 & BEda J 0 1 e AR A 9 R L 5 B R A (B KT, LGB~ 2847 DL AC,
i 2 Sk e S OR B S SRS AT B I R R A S B K 787025 S8 e iR
TR RS RR I S IR B IE S R, 3 AR B B0 b R GE I UK« 6o iR ok
00T IR AP RSE, A B WA RE [T <55 A P < AT 26 b AL AR, DL S

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BEAR T B 20 A R B AR XU 1 H

6. B SCRFIE S L5 SR

AR BE G RAE T2 BRI A T 73 B (R JE it b, 36 587 UE TR A 7 i R o AN A
Flo A PARS:  A5 I XURG: < JAE s i IR R i 4o XU S5 54T 8 PEAN 8 2 427
A, VAL ELAR R BEB A E I AR B PR3, 77 SRAE 328 1l 3505 XS (14 i
TR RE IS A S < (1A

7. AAFEREIE TR S

M TAFFERIER B, ARESHAERATFEEAR E, J8d e v #r fe
PrAZE G0 AL BT LR S A AL

Sla, BEEUEZF IR R . il TR A2 5 7 N aEn s, et
Rl SR IAD B BN &, Qi iR U 5 WU LU Fo v 28 e e mg At i
AEEERAABITE ARG, RHAASREEE U3 S B .

(73D HBRARE

1. REMSE

(1) EZEAARER UM (EeaR) MHE;

(2) AZEYEE G 03 BURF AT A\ 2 9 Bk e 505 pR SRR AE U

(3) ENEMATREESH . MMATEIT W, IEFTiyES . B
] 2 R ERZE GE R IR 0T o

2. B EHAERF

(1) LRI RS Y

XFFBCERBR, TR 2 AT M R AN B B VP, 1 E ISR
FESEIEAS b, G BT A RS e A5, S IR B A RIBEE, JOF
2B H BEHE R, BENREEBIB IR, S M IR o ide Joe (1 i SR 1EAT R
BRor A, JF KR R R

PR BT, s WA Gt B MBERMGiR T 8 i e, K
PR AR L A5 SRR R R BB 22 (0AS) Xt 3l 5t A 5 B o kAT
o, ERLIRRA B Rk G TR BB S P A I i

(2) B RCE =

AR GEHNEM AT R RE SN, R e Hda b AR E,

5

gl

61



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TR BC B

(3) Hfewdls

BRI ZE R AR e G RME MRS N, H IO ER e i E )T
X, JFE L E KR IR RE .

R LR TTRER R, RIEARENR T IEER, 255
PR E W WS BOTIR AR, € 2 e I B SR, A8 AR i AT 2
(R A A AR .

(4) ZHIAT

B PRHE B AR ERAE TR EE A 5 R gl is B AL S
BRI G TR PRI G BUAEB TGS BAPAT KL AE, IR TR 1T
TR s B e B

(5) BHAHA M5 RE

RGP TTAR R IR R RV SR AT H O, WS E B S 8
FEAZ BT FE P BEHEAT 0 B KU B 0 Ar T 7 53 5 BN 98 1) 22 < L 5 X
B VP A% o Ji 45 20 3 5 AT IE 55 717 3 738 A RV 0 5 % Y B L SR N 2 B0 J0E AT S 25 VP A
Xtk eI A A AT R AL .

i

G (A8 T 20 A A LA BR 1«

(1) ARFE B AT LLAFI Dy 3 5 B 7 1 0%—95%:

(2) |25 H H AR & AFHMNNZ 5 RIES )G, T8
A HAE—F LA BUR G AME T B S =4 E I 5%, IS A aiags
Bt 4y A7 HUARAE 4R L FR A 55

(3) ARFEE A —FK AT RATHIUESR, i A I 54 9 = 1E ¥ 10%

(4) ARIEEEINE IR AT BEEE S (RIS LA TR
SR E I R ) R — K L AR AT ARSI, AMeEd iz EHA A
AIIE I S 15%; ARFEEE I NN AR R A G RE — K LT AR RATH
FIIEIE S, AR I % T A AT A S 30%;

(5) ARIEGEHHANEHNEHEERA KA RITIIES, NI IZIE

/]>I

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I 10% 5

(6) ARFEGFRAMAMAGE, HEAR TS 5 E R 3%

(7) AREESE I NE 2SR NFE—BOE, A58 ZBUER
10%;

(8) ARHEETEATATZ S H LANBGE R EH, Al F— 5 HEE
PEIFE I 0. 5%

(9) ARFELH T T [F)— U B G A % 0P SCRAIE SR I LB, AR
LG T IFEIN 10%

(10) AFEEFFA M AT SCRIESR, H A 54 7=
20% ;

(D) AEEEGFFARIFE— (RE—EHZD B sKRFERm e, A5
L SCRAUE R UK 10%

(12) ARHESE NG A SR TR — R A 8 N 1) & 2855 7= 3 R
UESR, A& 2R B SCRHIES R S TR 10% ;

(13) AR 4 M43 9% 15 FH I VF 2R BBB LA (5 BBB) %57~ L FFIIE S5
G FEA G SCRAIE SR IE, iR HAE S N R AEAF SR A dE, RIEVT
FaR s kA2 e 3 AN H AT LA ARl

(14) He W72 5 B S RAT HRIG, ANFHE 4 T R R IR < A0OAN R O AR ik 4 1
T, ACKE G T R R 1 I SRR AN LR AT IR A R AR UORAT I S

(15) AR FE 4330 N A= [ ARAT 18] (R 17 3730 A7 5255 R N 1) % 4 AR AIAN SR o 3t
SR FEEE N 40%, 55 R AR 145, Bis R0 21 5 AR

(16) ARFEF B BTN, EEMAE 5 HHE, Fa N1 1t
BYIME, NS IE ST B R 10%; FEATTAE 5 H &, #6 1E K
WRE LM E S A IESF T EZ R, AT RS 5 i 95%, Hrd, H
UEFFFE IR EE S fiide & B D AE— LA BUR B2 « BUIE. 517 SCRAIESF |
TR Rl ORE R 55, A5 HH%, FEA LTS
ATRA LM AT I S R 1B T E R 20% EEMLHHALS OF
AAETED) WRIRI A AR SR E—38 5 HHE 4 5 15 E 1K 20%:
PR I AR SEN . SEH AR S A E, Gt LR RS S

pas

~

N

ot %

pa)

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

G Ay [F) DR T I B4R 0% L R A DR 20 5

(17) ARG B A /MRS S, FT (E AN I 4 B 7 1 EL I
10%;

(18) A4 T FHE BT TR AN M2 BR 557 (1 A8 G 1A 2 5 4 58 7 1
H1 15%; HHIEFTs). Bl A REEM ., SR E SRS E AL
SR R B I S ATF A Z LU BIBR B, 8 3 AN AR 32 2B g imt al v 52 PR %
PRI

(19) A KL 4 5 FASEIUESR B 7 i S IR B 23 58 1 HoAth 324458 5 %
FH R R AE 5y (1, 7T He 52 4 b 1 % I 2R 80 22 5 AR e 4 5 IR 40 . IR 43 29
DR 3F — 50

(20) AHe 4 B BT AT HE I JE 509 5577 Y 140%;

(21) ARFEE I FAFFEFEUE K LU PR fI A SR N BT 52 5 M RTS8
N T3 5 I BE A IR B, VB LA S AT R LR

(22) MHIIEFERL DL B 0 1 TR0 (e R wE B )

Br bk (2) o (13) . (18) . (19 HEEZAN, RiEH. W5 s).

H G SR ) SR S TN 2 A R R B B G B LU AR
ERG LI, FEEE AR YAE 10 325 H W BT REE, HEd EE%
SE WIRFIRAE TR RS o IR S A RLE R, MHHE .
HeBEHANYEESERERZ B 6 H NS R A A iR

=

-
{;}F
&
s

HEEFRINARAE . £ LRIIE N, AEEE BT S0 RN A5 &
REEFMLAE . FeftE NSRRI E S d A3 e & F AR Hik
IR R

A0 SRVFAE A B A 0 R e (R 40 S % B AL LU AP R AT AR B 1, BA
A B R E e o VR AR T T IOH R IR, Wi A T AR, HEE
EHNEBATESEF G, WAR SR AF A IR .

2. ZEIEAT N

YRS AT A N EEN G, FEE AN T AR 5 B i 50

(1) RBIESF;

(2) 335 JHE [ i N BT s S i AE O

7/

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(3) MEZRIBIIR TR A5 5
(4) SEIEHABIE S M A (2 EIER 2 558 UE RIERSH
(5) mAREEHA. ReHE AN
(6) MENHA G BRYPUETFAZ T ks S HARAS IE 24 (IESF 52 5 1 30
(7)) R ATBUERAN b ERIE I 2 08 251 ) AR S 31
BEEHNIZ LS P TR SE N  BEHE N LHE R AR SLhx
PR N B 5 HAT R 50 R [ 2 7] R AT IIE T3 B 7R AR T N R ISR, B
HMNEHADF R RIRAE S 1, N AT 5 5 < 30T HARFI 08 S, g 2k
WA NAI 0G5 N, Brva R aa o, g s fd 4 AR s LR A PEAS LA, 1%
W AP S BEMEIAT . ARG LAFE GRS NFRR, JFikg
T AR . AR ) MR e EENEHFHW, e =n2z "
Ef S S B NS A N A DR AR SRR AT B I AT A
P ATEOR B E BTN B R A, aniE T A e, WA a5
AN AR IR PR -
O\ F 8 B NARTREE AT (AR SR B AL HR U K 79
B BN AL 5 RE AR I GRS AT A AR, fRIP I G4
WA NBR 2
2« AU B AR R, NS5 Ll AR eE s HE,
3. AATHEM 1% 4 581E,
4. MBI RIKZGHNE S e BB BUE A7 £ 3 R R AR =
N BUE A 20 2

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

. ZEBRRASRE

FeE NN HEE S LEFRIET SRR BOCE. R IERRR
HORIEE, T H AR RS PE . R AN e B 2 RN ) ST BT

FEAEE N UETF B A TR A AR 48 A & RIS Bz 7 AR E P
W 4Ehs . HERIA R A S EFNE, RIEEZNEAAERERCE. R
FYERRIA B H ORI -

AT AW TR R 2021 48 06 H 30 H, AR A5 5 Kl
KT, DU AR AARES 2021 58 = F R

1 |REMRESHEAESHER

e i ST AR
(%)

1| DR 87, 881, 041. 96 24. 08

Hope R 87, 881, 041. 96 24. 08

2 | EeH - -

3| PR R TR 263, 262, 402. 30 72.13

Hrr: iz 263, 262, 402. 30 72.13

T XCFRIESF - -

4 | BT - -

5 | ERbATA IR BT - -

6 | ENREEETE ™ - -

e S = [ e £ 3K B B
NIREE 4l o5 7=

7 giiiziﬁk L 7,532, 081. 18 2. 06

8 | HAhHE” 6, 318, 063. 59 1.73

9 | &it 364, 993, 589. 03 100. 00

2 MEPRFATW AR BEERTAES
i | anttticen | R
N I SN NN N+ 4 - -

66




ERo/\ EeEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ijé& E}% :FE' ( E%ﬁ )
B[ RANE - -
C | sl 43, 236, 687. 62 13. 66
. T BRER
D Q1jjg4 1. AR 13, 020. 39 0. 00
TKAE P RIAE R Y
E | @40l 95, 371. 37 0.01
F | it MEE 22,054. 36 0.01
. AL Iz B AR - -
a4

H | {31 FE gL - -

& BRI AR

I B AR ) 43, 769. 87 0.01
4 43, 966, 021. 10 13.89
J5 =l 10, 095. 90 0. 00
L | AR 55 sl - -
M jigéﬁﬁ?{$ﬂf§7kﬂ&é§ 514, 438. 34 0.16
N 4§iﬂﬂ%ikb% MERE 31, 153. 31 0.01
0 fRRRSE . BRI B B
b R 550
P | #AH 18, 429. 70 0.01
Q | DA T - -
R | Xt R EMER - _
S | %E - -
it 87, 881, 041. 96 27.77

3 T HRIE A RME G E S B HE HLBI RN HEF RT3 B R A

¥ N e E AR B
Ul omEar | mELAR | KRR - Ve LA
=1 (Jn)

(%)
1 | 600036 HEHRAT 270, 000 14’631’3086 4, 62

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

13, 574, 220.
2 1600519 "M E 6, 600 00 4. 29
8, 407, 617. 1
3 | 600276 EE L] 123, 696 . 2.66
6, 778, 000. 0
4 1601628 PN 200, 000 0 2.14
6, 650, 000. 0
5 | 601939 HEWRAT 1, 000, 000 0 2.10
6, 428, 000. 0
6 | 601318 H [ P22 100, 000 0 2.03
5, 892, 800. 0
7 | 600887 R A 160, 000 0 1.86
~ 5, 380, 998. 2
8 | 688981 = NEE] 7 87, 043 ; 1. 70
3,102, 000. 0
9 | 601398 TREARAT 600, 000 0 0. 98
\ 2,907, 000. 0
10 | 600745 5 =R 30, 000 0 0. 92
4 |EAREHEF DM ROAHFRELAS
b PR
5 5155 i o8 e E (Ot)
T A (%)
Ediit: 17, 052, 700. 00 5. 39
) AT - -
3 SRR 20, 410, 000. 00 6. 45
Horb. BUORM SR 10, 247, 000. 00 3. 24
4 A5 T3 175, 000, 520. 00 55. 30
5 A 5 S Fh B o - -
6 Hh A S 50, 629, 000. 00 16. 00
7 "G (CA] A Hefsi) 170, 182. 30 0. 05
8 [V A7 H - -
9 HoAh - -
10 &t 263, 262, 402. 30 83. 19

68




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁ E}% :FE' ( E%ﬁ )

5 B HIARIEA ME o5 S B BB K/ HEFF B BT T 48 2 U A

A . . PO e R
o e AN R IR HE GK o e e o) L] %)
1 | 175462 20EEG6 300, 000 | 30, 300, 000. 00 9.57
2 | 143074 187RJF01 300, 000 [ 30, 030, 000. 00 9. 49
3 | 163485 20917£02 300, 000 | 29, 619, 000. 00 9. 36
4 | 175351 2011k Y7 200, 000 | 20, 128, 000. 00 6. 36
5 | 101901354 | 19E&4RELMTINO0O6 200, 000 | 20, 060, 000. 00 6. 34
6 WMEHIREARME GBS T FE W K/DNEF R+ 2 B X RRER B
A4
RIS AR PR AR FTA 5= L HFHIE S
7T MEBREA RME S EERZRE A KNI EZ2 7SR RHA
ABREEAME AR KFFEREE .
8 & HAREA fAME GRS B = E LB K /N B AT A2 BUIE R BT B 40
A AR AR KA B
9 REWREESEFE RIS BATEE 515 M Ui B
RIS A AR KA BRI
10 |EBIREE ST E IR 5 1F A
ARFE G AR AR AR FA EH AR
11 BHRHSIEME
11. 1 ZEEREFWETRIESFRITESES, [EREBRIEFBROGERAR] T
20204E11 A 10B B H EiEA B EHERS LREER H AERRER;
[BESTBRBERAT] T20214E05 5 17TH AT EHTHER IR EEHER
2 H B T ER AL T BB R
11.2 ZEHFEHNE+L2RE, HWAREAFAEZEREEZ NHRE.
11. 3 HARBEF=F Ak
75 K &1 (T)
1 7B RIES 90, 635. 38
2 MR Z3ir B 392, 405. 29

69




ERo/\ EeEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD

HEF WY CEHD

3 Nl -
4 SRS, 5,814, 912. 09
5 AL EF T R 20, 110. 83
6 oA N ek _
7 HoAth _
8 &t 6, 318, 063. 59
11. 4 RERFEE KA T E B T ¥ e fi 35 19 40

)z RIS 5757 44 Fx ARME o) 7 34 B PV E LU ] (%)

1| 128136 ST 141, 509. 50 0. 04

2 | 113030 IR R AT 28, 672. 80 0.01

11. 5 $REHIRET 14 B 2 A AP Ul 52 PR 1% 00 ) 4t B

AFE AR R AT+ 44 R R A AR IE S IR TE DL o

11. 6 FEAGHRE MHERHARSC T HR 5

TS AR, 2z S5

70

THIZ A AT REAFAE R 22




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

+—. EEHVS

BB PRI RHRSY  ISE A TR A0 ol 1) Do U7 BRI s P 5 4 0
7 AEARIER S —EAA], WARIERMRE G . SRS AR
RRRI . VA P, F 08 7E M BT AT LT 2 ] B A K 4 R HE B2
45,
ARIEEAFEMH2017THE06 H21 H, FL S 220214906 H30H
ESHBUHERKE RS RS B R AR 2 R i E R

RELFEMEHRELE A
NIZ T
| g | i ‘
g O mEn
fank | g
e | k| ki% | ©® | @@
EhRE | doasE |
%D bR
20 | ®
@
2017/06/21-
7. 69% 0. 96% 6. 93% 0. 35% 0. 76% 0.61%
2017/12/31
2018/01/01-
-27. 48% 1.37% -9.62% 0.67% | —17.86% | 0.70%
2018/12/31
2019/01/01-
25. 06% 0.81% 19. 92% 0. 62% 5. 14% 0. 19%
2019/12/31
2020/01/01-
16. 15% 0. 45% 15. 20% 0.71% 0. 95% —0. 26%
2020/12/31
2021/01/01-
1. 49% 0. 42% 1. 47% 0. 66% 0. 02% -0. 24%
2021/06/30
B AR
AR HER 15. 13% 0.91% 35. 48% 0.63% | —20.35% | 0.28%
é\

71

RELRBEREIE C




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

L2244
| R | st ‘
Y a8 | BEE
EHK | BER
BBt ERR S - W#HE | O-6® | @@
RinE | R |
O P
=10 ®
@
2017/06/21-
7.52% | 0.96% | 6.93% | 0.35% | 0.59% | 0.61%
2017/12/31
2018/01/01-
—27.70% | 1.37% | -9.62% | 0.67% | —18.08% | 0.70%
2018/12/31
2019/01/01-
24.70% | 0.81% | 19.92% | 0.62% | 4.78% | 0.19%
2019/12/31
2020/01/01-
15.80% | 0.45% | 15.20% | 0.71% | 0.60% | —0.26%
2020/12/31
2021/01/01-
1.34% | 0.42% | 1.47% | 0.66% | —0.13% | —0.24%
2021/06/30
EE-Sealni
ERHARZE | 13.76% | 0.91% | 35.48% | 0.63% | —21.72% | 0.28%
A

&

72




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )
+=. E&E&HHE
—) HAEE A

FEG BE B SR TR SE K 5 SRAUE I S SRR ANME S SRATAF 3 A A 42 RIS
F 1) < DA A 15 5 T T P LA

(=) HEHEMHE

B P I B R AR HE A T B I 2 B e U S AN

(=) F& ™ 1)K -

BEEHTE NARYE A IR AE I VO SO N AR TR TP L B K P | ISR K
FOHABRI T DL R BB T R I HAl L K P AL B T IR T SRS E A
BEGHTE N RSB U FIE: £ 0 WU G IV 7= P DL G A e 4 0 7= ik
JURRAAL

(VU 400 7= R ORAE R A oy

ARIEGW ML TR BTN IS E NI S EI ™, JFh
SHENRE . EEEBEA. BESE N BSOS A SN LI H
AR 2R B B AR DT, BRGNS AL G M= 1785 KR4 L 41
MEHAMBCR . BRAGEREIA (&G BSR4, FEE = A3 kb

\
T

BN FEEFTE NI Ay ol 2 2 75 i = 2 I
RIHEATIS B, R s T I EW ™ o e B S IS 1E M pr
ARG, NS A B AR SR HLARAY s R BN HLE AN A 5
<o R HE G2 I 777 it P AR IR TS 55 A9 AH ELARAH

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+=. ZERHIME

(—) fifEH

AREE B A H O AR S A SR IIE SR 22 5 BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

(=) fHEXR

BE PN ISR S AFFESEIE S BUIE BRI S 2. Biar MRAT 3R 2
PRI, HE BB S B At

(=) BT

L. UEZFA 5 B BT AT friE 25 B Al e

(D ZH5H EWRANESR (BIRE. BOESE) , DS E H AR
Gy T () A58 AMEH S 1, HEdlsd sy HIa &5 5k
A R AR BAIE TR RAT WU AR R AL SO MRS A A% (0 FR AR, PR IL A2 5 H
it G 51 NEIEE 5 QIR &GS KA T B R BRI ZATHL
Fa R AL SEMAIE S 1R FE KA 1, ) 225 SRABL B8 i B AR BRLAT T 0 B E K A4k
RE, BT S, #E R STk,

(2) 225 Fr LT SAT 140 28 5 RO 5t 73 F4 A D Wit o s =D Al (e LR 4
PERAH N =4 H A EF O (5 E BB 51K, Hih 25 HIa it
SRR A KA, A% I 58 B F B i BB =7 A (LT LAG S B3t RO AR I o 244
H SRR G E . WL 5 HIR @bt A sk A 7 R, WS
BEAA AT T S RGN R, BRI SE G T, WE A Fo N

(3) 25 Fr LT AR SEAT IR 28 5 B0 e 4% A 8L WG A B3R =5 Al (EL M LA
SRR L A =4 At (B 4 98025 B 25 B 55 LHAOR) S A5 21 FR 5 A BT ik A
A A LS 1, HEdsd o HJa S5 R kAR R, 14l sg & Hfii
FF WAL B = D5 A A AU B B AR RE L b 22 AR 0 08025 T 85 A 52 5 ML
ORI AT B R O BEAT A E . QI s o H e e BF AR A T AR, AT
B AANS T A B BLAT T O S R AL R R, TR B Bl 52 B T » B 58 2 SR AN

(422 5 Pt LT AEAETR R 1732 (A 2%, R A AE SR B 2 2 Fe (B
Aoy LTI B SCRRIE S, SRS EBORE 2 2~ Fe i E, EMEBOARAE L) 5E
THEARMERTEIL T, R E.

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2 ACT AR LTI A A AR SR L X 7 0 R I DAL BE -

(1) & BEd8Me. BCBCAT A TFIG A KB, $2Ab (8 HAEIETR 2 5y B e it
(R[] — B SR WA E VAN R 2 H B H 1, Vil — H g Gl o) ilE

(2) HRAIFRATR EWIBE . G MBGE, KA AR E 2~ e
{5, EMEBARMEL AT SRR SO ERITEOL N, A {E

(3) HRNITRATH NHABUE MBS, F—REEAEL S Eiia, #4328
Gy P B R ISR BIAGAE T A AR AT AT W BUE R, $2ihE
BRI BAT ML B A7 KR E € 2 SCHHE

3. EEMATHIGTF AL H NG 5 SRR B e dh fl, R
BB E 2 SLHHE .

4y [F— g FR AR A B A LT 258 5 1, $5i27 Br Ab i i 5 70 il il
(8

5y AREHBBIEMITEL, —BLMGE= H ST E, fESH
TG, HidisZ s HIa @b SR kA R, R HILsE 5 H 4
PrdifE -

6 AJTEERRAIAFFE SRR LA AR H BT AEIE SR 22 5 I i A At it
A5, LA AZ 5 H RS i fili4E

T WA B SE R W% IR T IR AT (AN RE B I S L 2 SUHMEL R, A
B BN AIRAE FAA TS DL 2 G308 NRE 5, 1L Be S e 2 SR (B R 5 At {E

8+ RIS R A KU W BB [Pl 1 I, AR 8 N AT DAAE JBAT 1 4 A
Fea, KMESEMHLE], LA ORIEE & E R 2T

9 MSRIEHE AL M B AT s E K, MWHE . A B b i,
124 [ 5 o e At A8

Ik RN Bk U N R B & E S I R & & RN WA E VA B2
Fr R AR RAE BRI BRI B IR BE 78 70 4597 ik Sy A AR 2 i, 37 B8
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S S TN S5 th R SR EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
THREL, QA RS AR T k)R, i EiE B E L, 1%

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

S N G EAS BRI THEL A R AT BA A

(P9 BT

1. BEMEHER IR TEHMTE, BEEPHERCY HES 0
WU AR AR, FE#E) 0.0001 Jo, MERUES 5 A UE AN ERGHM
EM, MIHHE

BEGEMNT A TR TR A G T 77 3 & & IS0 B e 6 0 30
6, FHME A,

2. FEEEI NN TAE H XS V=l . (HEEE T AMRIE AR
3 4 A TR S8 A5 A I Bk At . RE S BN TR H R & il )
K S BRI ES REERSITE N, @RSIEEANERLRE, HEE
BRI AA

CHD) AhEES R H AL 2R

BEEEHANMESITE N R E, &Y., AR ORI &5 b
HERAYE . MR . RS AU E /NSS4 fLBAN (B3R 4 A0 KAk (B A
I, MONEE S B E R R

R AR AR AZ LU 258 Ab 2

1. AR

AIEGIEFE Y, WRHTRSEEASIEETE N BUE IO B
VR BTN B B B G B E R R, Bl S FNE 2R, o
() TR R 2200 BTG E A DR 2 R N (277 ) INE R R IE T
W AR EARAC TR 45 TS, ARG T

IR E AR T BRI FRE AR T BOR PR RS B a2
IR ZH . RAMPEER. TR ZH5%.

2 AR 1R A TR U]

(1 ERR O KL, (EHARS B NGRS, M EAERTTE T R &
IR & 7 S AT B IR, DR B R AR 1R R AR B B B Ak B 1R DA AR
FH b (B8 5% BT A B IR B IE 7 A I A A A R 43 9 NI LR 1Y, el
(B 1% DT AR 7 R BLEEA R AR AR I £ 5T AT A A E B R TR 7 @i, JFE
A 0B S 0 N R (R R TR AT B8 TR T A B 0, DU 7 24 A E A 92 I 2% 5

£

&

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

o AR DTS N S I RIS DL A O) S NHETHRA, B ORISEEHR O
BIEIE,

COASEERR DT T AT R A3 NI B R 5T, AN TREHUR 70T,
I A ER R A R RS HE AT, ANH =775t

(3) DAEAEES DR T ERAFAS H A5 R 1 2 3 N AT S IR IE AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 4 3 AN IR IR
B AN A ER IR A AN A3 R Al 2 3 NI A a5k (52057 ), MR AR R 5
FET7 ML S AR TT (AR 5%, FAE L SORT 0 £ < ) v B O R R AR A 47451 1 24
HNTA ERAAIA BERIBOR]; R HGF HFH N Dkt A
AFHRIE G T, M S24507 B 20K H C 2 RS I AN | C 23R A3 A 2
PR I 1 2 AR i L SBR[ 22 B0 70 S 4 Al AR AR R DT T

CA) AL R TR BRI R AR e 2B Al A A R ) AR W R (15 3K

3. fhEA IR AL P

R RO IR, AR NN I BEAT AL, AR RE P R

(1) EUMESRAERRR, ST RFE N, FRIE M EH IR
P J L8 S A (BB R (R DA T

(2) R At A 15 A0 TR D D) 58 24 20 P ) 9 o DR {8 R0 R 4 2k
BEAT VA

(3) AR A EL R Ak T 0 = 2 Nl e 10 73 92 e i {ELRE R ) DA T R 4T
BRI AR 5

(4) RAEMERH R TrE, HEBUEEEE LM S R, h3
SFCHU AT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4. T E M EA R B AT

(1) B mBudFE it SR, RSB AN AP A IE, @k
HEFEN, FERIG B Rkt K.

(2) H iR IR ZEIA B S AUFE Y 0. 25%H0 , FE4 8 BN R Y Il i 5 46
BRI 2% 5 $R M E A DI G BURE R 0. 5%, JEEE A
VA=

(3) B W B IE A B B HLOC A A RUE 1, MIHAE A2

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

() =S ENTEE

I BT R INIESR . WIBEAE 5 i 3738 ik e 1 B H BB HAth i P 7 52
ELET

2~ IANRT 3L A M i g BN S 08 N VR HE W VP Al 3 < 557 MBI

3 i 2 LB A B BT b RR A4 Y BB KR AT, IR A A T2 &
A AN A 2 ) OR

4. HIEEEHEANNNE T2 S EEE &8 AR 1Bl 3 6 517 1)
KR SRR O

5. MFT—fhfE H &g B e 50% A BB L W 225 B R T
1% HoR A EEARS 2B A B AL RATE LR, & 53 &8 N —
B, EeEHEANHEEANE;

6 HENE S AMEE G A FHIAE R BRI

(-B) HEHERFIA

JFH 335 <5 S A0 e 1) ik < 8 7 A A0 8 SR 30 ik < A A vy ik < BN £
S, BB NS B, RS BN TR 25 20K 5 1HH
2 H R 2 g B I AN 5 S 2 e A B T AR 45 2 T N o ST AR
FE A R BRI R RS S R e E BN, ik & B AR &1 E T RL A

O\ RGO AL 2

1o GBS TE NS E RS 7 BT AR, Prig iz
ZEAME R AR BB HE TR AL B

2« TSR TR 5 Pl K B 4 S8 W) RO B B A R B - AR AT
PUIRE, HEEEHAMBEETE N BRCLRPULE, &4, SRRE T
RE, (ERARGERIUZEE RN IE RIS G B E T AR, BB e
FEE NRBRIGE A DT (HER BN FE B N SN AR BRI 0 35 it T B B
P H LA R ) S

&
3k

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T, E&rli 50

() FeB A AL Bk

H AT AN L B Btilea « 2 Fe fr AR sl A A SO A F1 R AR
REERIARD, e QI 18 2 A IS 2 Fe i A2 it o R AR A

(=) Hegn] oy B r)iE

ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%

(=) a5

1. A as 7B )r s pikl: e L S M RS, BB ikl
LM BRI £0R] B S Ok & Oy B AT B A RBE Rk, eI
UN LG R W B Wt wi g AR

2+ FEpiiat i JE A e A E AN REAR T (e, R <elieas 70 o vt H (1

S AR 9 25 R A 2 4 WAL 2 0 P < U A BEAR T T 5

3y HTALEE A SIS AN B Ik 55 2%, 10 €S2k & 0 B4R
R 553t 2% SHE A BOGS LFA) R] (4 o3 BEARRE AT T ANIR], AS Sk 4 [F) — S0 1 4

4 IFEE B E L A A RER), MWHIE .

A 4 A3 RS 7 B B A5 AL i I < B R AT IR A

QDR & T WIS

e S as 70 i G N A AL W i 2 BE SR HE H T o BE R . Sk i
O SR B TE] . o ECBOA L, BT SREE A

() Was 7 BE 7 RIWHE « ot 5 St

AR i ST HEALE, FHRESTEANER, £ 2 HA
FEHRER N A

BB ZUAN TR H BE B W ot 73 BC JE v ) CERT gt 23 BE A T S5k b H D I 1]
A 15 AN TA/EH.

(N e gllean 7 B i ok 2R 2R

e S o BC IR i A2 A BRAT K B HL A 282 98 T e B BATZRH. 24
B E L ANT e, AT SAHRATHIKEO A P a2, 2%

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

B RO UL DR 3 00 B A NI 208 H B N G An il Z0R] 4Bt
THETTE, I QSR #4447

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+h. EERASBIK

(—) FeE AR
[N A PLPNIIK SN 8

3+ M CSRIE G iR & 7 TSR Y 8 B IR 55 9
4. (e EF) ERUR SRS ICHIE BT
ReaF) ERUREEEMRM SN HIHSEATRR 9L

6. M BFH AR T

7. BEERETR. W5

8+ FEGMHRATICRIZE

9. UEZE. BT I 3 FHAERAT K P 4E 2R A 5

10 IR EZE RHEM (FEEFD) L4958, 7 LAER G b a1 5 HoAh
.

(=D B RAMTHRINE THEARHERT AT 5 50

1. e EHEANRE

0

(@]
7
A

)

“RBEGIE BT — H B AR 0. 6% AR TR EERMIHE TS
e/

H=EXO0. 6%+ H4ERHL

H AAE E BRI ) 2 4 4 1 78

E T — H B3 G 5 4E
ReFHREHWE, BHRWERH AR, %A, hEeEHE AR
EIVE NRIESE GBI RFIE S, B ANER)E TR 5 S T/EH A M
B W — RSO R B E BN . A E R H . AMREE, SO H IR

E‘*“*

2. BEEHLE NFEE 7

AT FEAE PALAT— IR B AR 0. 1SR 4. F68 it
HOTIEIR

H=EXO0. 1%+ 44E R

H 9% H SR ) 2 S 16 o

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

E AT — H i 4 5= 15

REREREHWE, BHETERH AR, A3, mEGE AR
SHE NREIEEITE RRRIE L, EHEITE NEZE TIRAH 5 M LAEHAM
FEEGW P — S, FIEVEE TR E . AREHEE, ST H HIRE

3y N CRIEG B HE G P v SR B R IR 55 9

TG A BEEG I EABUIBE & IS5 2, C RIS B B IS T ip
0. 30%. AFEEHIE MRS e — H C RIESMFE P I1HER 0. 30%4E 372t
feo THRITIEMT:

H=EX 8 ] 55 B 2 3 + B RHL

H A C KBS e H RITHR 1 85 B Ik %

E N CRILG AT — HHES T il

HEMWRS TR, BHEUTERH AR, A3, HEGE A
SAEE NROIRFE G E RS e 4, RERE ANEZE TR 5 A~ T/EH
P AN G 0 7= R — YRR A 45 A B O R S B AT 45 & S B AL
e FidEERE AREH, AT HHRLE,

R« () BE AR E 4—10 T AH” , HESEEAMIEET
B NARAEAT FVER AR R PN E 5 1% 3% F SERR SO AN B3 H i<
FEE MR I 68 N 148 2 NFE S P AT

(=) RIINEEETRHMIH

NA SR HASINEE S T -

1. BRI AFIEEGHEE N BIR B AT BOR 78 4 B AT 355 30 9 F 3 HH
B R K

2. BRI ANME SIS N5 S IEE T S IR A 19 ;

3v (FEEAF) A XA AR T H

4. FHABARAEAH IR B r B IE B 23 A DRI AN 9 Nk 4 2 1) 30

(M) Hee il
ARHe G ia AR RE ) K OB A, FLANB S5 4% B B R L VAR
170 ZeE P BER AR, B2k e @A A &iH, 2Ees B s HAbn

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

G55 NAEE I ZXA7 AR i A e AR AR

83



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TN EER&THEHT

1. RSB CAR RGN EEE 21 ST 7 s

2. BEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SV ER R T RN iR (EE&EED) £ T 2 M, ATRUIEANT —42it
R R

3. HEMFUNRTICIKALT, UNRTICALK AL
v TR AT A R T IR

By AFESMSLENK ., S AL

6. SEEHANRESTE NG BRECBIKE . FIEIFET HE0
SRS, HHRA RN E G 1) e < 2 THIR K s

7. BEIEE NG A SESEE NI SN ST E . R AT R
I AL 5E J7 A

(=) EEEMFEH T

BB AMESRESEIA . BRSSO BRI BEIES . HTk

T SR 55 TS R 2 T DTSR 55 T B FL MU 2 U T X A 56 <65 1) 4 B2 JF 5% 3R i AT
it

o~

NS SRS 2 & S A PIRE)| Ea W VA S ARG = S A e SL YN S
v BEEE NG R B A THT S, Sl ETE N
Bt MRS PR AL 2 HNERERN A5

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T, ZEHEBHE

(—) AEGIEBPENTE (EEE) « (BIEINE)  (EEHE
) L (FEeERE) KHAE RIE .

QEOREISE T SE-IN

AREEGE LW ST NEFEEEHA . EEEAN. ARESMHRE A
R 5 A A A N SR A A o [EHIE 2 FUE 1) B AR IR AAARZE N

pan|

AHE e A5 D PR S5 N LRI Sk G 0 W A A 2t I ARA R s 4R
AR R R S RORUE RS e E A, IR ORIE PR 5 B I sk e
SERENE L RNE. RTIPEAD S AR

ARSI A B S5 N AE o IR B I SE I TR) Y, o B T4 (R 2 15
JEIE I IR M 2 A E A AR R CRAURfRIRR “ e it ) S BRI M
gl CLURTRR “HREMt” ) SN, JHREE e A Bl (Ees
[F1) 2495 fh i T ANy 28 e B B2 ) A T H3 i 145 B BTk

(=) AIEEIE BPEE SCF A RITHERE G, A N IHTN:

Lo BBGCE. TR P IERRE B B R

2~ XHIEFFBEBOSTEAT T
~ HPR VY Al B AR K
OB S E BN e IE NBCE B L
EHATAT RN VENAHRE NH SRR« A4 B PR ) S0
v R ERERE SRR R H A AT
(PO AKE G 3 T F40 e A5 JE RER T SCCA

UFIS SR AN SCOCA), He {5 2350 S35 N ORIEAS R SCAR I N 2 — 8L
ANFRSCA 2 8 R AR, LR SCSCA N HE

AFE G AP RIS BRI B0 s BRI Ah, Sem s foy KR

S O s W

TG
(1) AR EE S
NI R B A5 B
I, BGHERA. (GEEER)  EefBE . e s

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(D (FeaF) 2FE (EEEH) BFARSTRA. LFHKRR, Y]
B2 S A A AR 2 AT RN S BARRE Y, Ul 2 e s RV S5 0 S 2k
rase N FA IR U IR e

(2) e < 55 i WY 5 I 214 i R PR 58 1 050 8 S i ik < 150 0 o TR SRR A B SR 0
AR ot N ARV A I e £ SN~ S 5 N L NN v PN D S 7
e NI IR A NIRSEANE . (eaR) £805, e uHrER
RAEE RN, FSEHANGE=A TN, EHHEEHER IR
FEFRE Wt by BEg A 55 Ul W HA A5 B A A AR S, Bk BN 2 /DB A SR
—Ro R ILEIEN, REEHEAAR RS,

(3) FEGFRE IO T e HEETEE NE &8 BALER & RS S &
IEAR B SR E TR BORUR] L OS5 R AR R A

(4) BE7™ dh BURMME B L 30 S5 U A 1 I 2501, I ot 3 e it
IR eI EE . (BeaR) E%05, HEaeamBRE NG R REEX
AN, HeEEANMSE=ATAEAA, ERke mirR e, JFe8ts
5 WAty % ik < A A5 LR DX 3t I M ) s i < i BB LA AT R R A AR SR
FGE N B DREE R — R FEEZILEER, ESE AT MW
R

e Ria T IR e, B EAEEeMHRER 3 1T,
Rt g i, (GRedR) MESHARESN b ReEEHAN Reit
BN (BEEEFD) |« FEESITE I ICEBAERS B M L.

2. B MBRE NS

BB FN N Ak & O UK B 10 B AR S B G ) R e WU & A 1 AR
FARSF UM H RS H SR TRE S F.

3. (RHEHR) EMLTE

BE 8 BN AE USRI i [ IE M 2 WA SCPR RO AR i € B 8 R (i
G RN e B RERA T N R G SRR DU S EN
VNG A8 UNANE S 2t & YN DY E- S-S EPN &/ R S R Bl IR S e i N
RFAT HIPR S5 O -

4. ReEaE R

s
OB B

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(GEeaRD) ER05, EITMERE SO B E LB R, EeEE AN E
DR AT R W 5 R — IR Rk 0 ) i < 03 B0 B AT ik < 03 A0 R T

FETT AR 73 R B 547 200 R W B T B i, 3 8 BN . S AE AN T R P H
MR H , R E P S < B A5 LAY Dol 8 o ) s B T F RO 10 9% 28 3 <
7 ) e < A 0 (R 2 < 3 00 R THIHEL

BB H NN AE G TR R iR E — H B H , 98 € o 4R
S PR JEE 5 J — PR 8 SRS < 3 ) e < A0 B AT e A0 R T A

5 RGOy EER I B E A A%

REEHANMHE (BeaR)  HEUBSE S 3E S B R0
BRI LRI RS T 507 SR SR L e[l B, IR ORIEIR BT e 2
BB AL 0 3t B b A 2 ] o A ) TR 5 S B

6. FEGE IR, BRSBTS A T AR
ReEFHANIERFELER L HRE=1HN, MWile e F LR, LR
TE AR E W B, IR EREIR G SR TE A S S BAARE ] b SRR
BRI 5 o TR B A BAT RS L IR AR DR 55 BEAK ) 2 v T 55 i e i

BB NN AE B PP H N, g il 5 itk e ok, K
TR T B S R B, JERE RIS PR o T B e e i B

B NRCYTEFRE AR HS 16 N TAER W, il 56 itk & =S,
WE SRR E W L, IR G A T BB TR E T L.

R E P NNAEFE RS R AR o SR A S BN
SEHANRPUEENG . BB N G R 8 B ROR A 2 e i A
SRR K0 18] R AE Bl 1 L o

DR AR R P IR A S AT e 1, AEREE

(FEEEFD) ERAL 2 DA, FESEHNT LI H 20 R
S B AR

AR ST H BB B A AT B e U B B I e S B 20% ) T
T, PREE AR BT HOR AT, e PN 220 B 2 7E 5 IR “ SRR 3R 3 ok
SR AR B EAE S TN SR B S R R A A S L R
ST RFAT A0 BAS AL D0 S A I e R S, v IR B 2 A IRV RRBR T T BR A1

=

-
o
N

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B TN I =2 7 5 < 6 A o AR v SO o v 4 R < A B A 0 S
TEBIE RS 7 BT 2%

(NI §e)

ARG KB ERFEM, ARG BPEE ST AR 2 H A Sl 45 5 5,
AT S WP E Rk

AR TR B K Z A, 2 4 AT RN 2 < 0 B A7 A\ o B 2 < 0 1 A1 4% ™
CwN- AR G
(1) M BHFA N KW AT SR E 3T

(2) (FEEEFE) &b, B,

(3) Fefdkeiztiirs. Bes)

(4) HHIEGEHN, EEHEN. EemirEicin, Sedds ot

) HEGE N BRI MBS VAN PSR HUEIC . A GE
SR, B FRE NBATEE S RS WU A 0B L IR S L A5 1B . AR SR 0
) HESEIN . HEEIEE ANMEE AR, EFTRAEARTE,
(1) BE&EENBERGE U BRI AR . R4 3N sEhrs
i NAZ T
(8) H:4 SR e KB AT 45 524
(9 EEEMAMEBERANR, BELHMESITE NG IHEESIE T
1557 N R AR E)
(10) HEEEIAEFERIT 12 MHANEE-EE 2 i1, e
N EESFEE AT TTRSFE I F 2% A RERIE 12 A~ H WS H
N2 =+
(11> ¥ R Fe ™ Z YRR BCE PP
(12) HEEEFASHLEEEFN R LRI SR IS RAT N
B EIATBUL S ST, S NBUL LTRSS 5t ARSI
BV A AT 32 B RATBUL T RIS
(13D B NIZ FH B W 7 SIS e A BN L JE 8 N S s I AR
SRz N B 5 A E R S5 06 R A W R AT MR 257 B0 A 35 P B 1 IE

w
%
=
3
s
E\Hz
%
%

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Fs B NS A B ORI Sy S, H Hh EIE 4 55 A FLE BRR A

(14) Fegh i 73 Mo 50

(15) FEIP. FLE . BIMSS T, RIlPh. I8 (m 9% ok A e brvtE . 3t
P07 AN TR R AEARTE

(16) FEEMHIFE TR IE B S 0 B0 E E 7 2 F 8

(17) ABEGTFIRIPFL R, BL[El

(18) AKE 4 Jr A ELARURE [m] 4 $H 7 22«

(19) AKEG SR I B AR [m] 227 52 42 52 B2 ] P 97 B30 AE 4% S AR [ 3K

(20) AFEGEFHZ FI L JRE[R] R I35 BB 52 R W R [m] W 47

(21) KAV Je F 4 V) I ] = T 1 55 v 7 5 i 43¢ % o T[] 46 = K S I3
N

(22) FEE 8 N R RN 58 WL EAT Al A

(23) 415 R EE L5 NI TT REXT HE 0 e A AL 3 B0 B 4 0 4
A 7 A DR D14 H At S5 T G O M 2 R 1 AR R

8. WIEAS

£ CGEE G R FEEMIRA, AR A A LR BE 7 1737 Ak 7
JEAT REXS B g 0 B A% AR AR RS M B SR BRI AN, PL AT RERE A e
WA ANBGELR), ASRAF B S35 N RZR G B 24 SLH % BT A THES
HA A AR DAL B 5 v [EIE 2

9. HEMBHFFH N R

HE A NR S RE ST, MAKER P ERER 2 &%, FFUad

10, BT BARHE R

HeEHNAETEMRE . PG FERE e MRS A S (8
W SR AR I S AL, ARERRECE. el M. K
WL TR bRaE, I 7870 4 s IR HA BT A8 5y Xt B < i AR XURSE PRI il DA K S 154 5 B RE 1)
BB RN E HAr o

BREAGE R P IR A S AT e 1, AR

11, #5857 SCRAIE S5 B 1R

B BN BLAE B A R A T B 9 o rh R LR AT 1 B SRR SR A

E

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B B SCHFUE S5 THAEL o 2 <0 B 77 1) L MR o2 300 PAY B ) 58 7 SR IE 2 W 4

Bk < PN NLAE S 4 T P A T R R FL R AT X B SCRAIE SR IR B S HF
UE S5 T AR o7 2 e 19 B2 7 10 B A1 AN 75 BT R % T o 2 43 5% L /N HE P
I 10 4 55 SCRFIESR PR A -

AREARE AR R IR A AT e 1, L

12, A IR 2 HUE 1 HARE .

() [EREPEHESEH

A
SE NG B HE R BITE . EE e BT LR A 2
R . RIS e A BURMB B SRR AR S AT R
MM E R B, FE, FFrieE AT s k.

BB H N FEETEE AR SRS E R Ik PR RS B Akl S E
N T FEE NN [ o [ IE M 2 J g WL R Ul RO B R i 3 5 2, JF
PRAEACHOEAE SRS, Ml 52, K.

BEEHN . eI NBRHIEESR B E9ER(E B Ah, b n] DIRTE 5 2
FEHA AN PG S, HEHMA BN AG R TRE N HERE L, JFH
FEA RGBS LR A —E BN AN =2

NHEEAE B S N AT R A A5 B R ikl AR A%
MeALRY, B HIE TARRA, JRRAE R 2R 2] (G R) Z1bE 10
Fo

(B {5 B A S B 1

WAL LI TR G B RATIG, FEGE BN BEEHTE NP 44 B Gk
MAERE B ES T B, e anER. i,

O\ e BEEEE B ST

PN IR IO, JE g BN A8 N ) 5 BUE IR P A 5 2 A

o

13'

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

PSEESY

1o AFHBHAR S B S EB N FE I8 N TCiR i Al e e Bt
FEOER 5

2 ST KAGUETR < I BLRC 5y 7532 e R H el R] H Al i A 2 4
ELET

3 HEETEMEINEIY;

4y HET— A E H 2 B EHE 50% LA B LTS AT 225 s ER T I
1% HoR A EEARS 2B A B AL RATE LR, & 53 &8 N —
BOF A

5. EENEARL. (AR B ERE N 28 S O .

(JU) A5 BIERF IR AR E LA T L€ N T

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

RWASIA L7257

(—) TRk

UEF5 T ks 52 B 5 Fh R R 50, 5 B0 S AP AR AT 7= A KU,
FLAHE.

1o BUR XK. BRI ZMBOR (Nt MBGE . WBIEGE . TIEER. #lx
RIBBURSE) RN, FESHN B M7 4 K

v GUFFIARE . BEE ST IEAT R, RS T U A KT R

JIPERR AL . AR T T%E, IE KPR bE ARk, AT A U o

3. FZRK . 4Rl AR R M B2 5 BUIE I T A% R s 22 123 .
2 E Bz R 5 05 A A RIS R 2, S ol (0 Rl 5 A AN, @ i x
I S i A AR T TR, 51 R S s KPR AR L

4y BRI . SRR A B IEIK, FEE AT TSR AR AR s A AT
S TR AR HETE AT S e 4 W 7 P AR R

5. EHARIGE XK. AR MAE IR ZZHMERLM, &6
WO TG, ATk se g . ARRSE, XS SR &R kB
o WMRESHHRAEN LT ARSERE, HREMH TR TR, sE T
SECHIRNE R, RS IR TR BAREE G T DU 555 2 FEA SR A X
FrAE RGN, (HARE 78 2

6 PR AU . PR XU S B T R 2 At o] A E 25 R R SO PR
BRI, X 5R) % BT ks K CRIRZ XD oK.

(=) fEHRE

o FH X 1 B 5 . P S RRIE S IR 255 A5 R AT AR
RO, B REBAT & L BEAT AT . 54h, 15 RS AR IES 22 5
St 3 R340 1 7 A= R IE 25 50 0 UG

(=) Fshik X

MAPEN TR BFRESR T S EA R, FEOESH AR RARAH B
R DRI o VL1 A XL 3, 475 42 < Y I EE B2 [, S0 9 A7 A2 080 PR 3L <8 A B [ 52
BEIEEGHER S

B, a2 HE

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AL IRl HEVE AR SIS O\ e B H W 5 e [m]
Rt

2y RGBT N AT LB sl P XS VA

AT FERGIN RO EA RIFmaiEr e TR, BRI “. 35
st ” o« () BEREE” MRAR . — UG DL N AR ST I 57 305
HAT RAF (s i, (2R AERFIR T 330 50 N AL e U5A Al gt B sh PEAS 2 (11
o ARG H IR ARYE P LR AL A, BEATHR I A 70 B BB 9 45 0t

3+ ELWUBEIRITE L T AU Sl 1 UG B A it

MRS I E AU I TR, AR GE AN MR, IFERETEA
PR — 205, Keds 2 A s v R PR TG L [ R AT I R R, ARG
WHTERS, PRI IS HERA ANOA, SR EART

(1) HEZZ 7R3 AL (] B 5

(2) P32 I8 m] F R 5

(3) HEZE A B (Bl Tt 5

(4) I 2 DA AT A A e

FARTEIE, VERAASBHAS <\ Feem B B SkmE” f “ ) B
IR ] FR) 156 1 S AR BT 07 B R A

(5) SEfitise FH R sl P XS 8 B TR AT I . R e R 5058 A AL 2

HeEHANE SRETE N, EREEE R TRRRRTE T,
REGEAE M R I & G RN Z00E, G is AR al P XS B B TR, S0 0]
THAEHHTE R R, (R e T T 2 a8 BN s PR XU 2 R A B I, 6
FEEAR T

1) &3] BRI [l F 37

FLARSEIE, VRSB <\ Zem B SR~ “ ) B
IRE ] FR) 156 1 AR BT 307 AR LA

2) BTS2 I 18] A5 BRAE 2 S A I8 1Bk 0

R R ARSE, VRS O\ S @i B S8R O
15 R[] BRAE 2 S A IRE (AR IS T 7 BIAHOR 2

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3) WU e [a] B

FFEEFFA DT 7 HIBEEWIAME T L 5%ABE R 2%, R BR[|
REPUE NI

4) BisH A

2HT G H 2R B EHE 50% PA L R85 BT T 255 i B 1 3
H R EEARY B e MEAFAE R E TER, & 53 G 8 Nl
Ja, FEEE IR H AR A, FFRIPCHE S SO IR [R1 R I sl 5 12 52 2k 4 H
D UEE ] F 17 FR) e Tt o

5) e

2RAE KRR W BB (B S I, BB BN AT LR IR E L, DAk
S MER AT B ANER 5 3 IV S AR A SR R A DA 8 T
HHH LI RLE -

AR L RS I, AN I G T RETCVER B I A2 i A 5058 3 A B [l R
P8 ST WS [ TP R ) 4 v 6 G T T T 8 n 450 8 B ] ) AR

V0D e I 5 BT XU

AH G B T BRI, BRIy — Rl AT A b, R 2R
DRUSE 5o 58 JREAE S0 B T W 1 2 2B RS A T 3 RS o stk R i 22 KU
ORALE G MRS A5 FH RS A A XSz . HAR A«

1) i RS2 16 IR I BT A% AR Bl 45 55T AN A R I Ao T XUz
Fe B A J B 5B o T A X 5

2) PBHPERS R T8 T AR I B 20 Jo i b A BT e oK (8 XU 5

3) BEZE XA T LR A BT & L0t B ANAR B8 B 1% 22 TB) 0 i 22 IR s P i
JRR UL, LR ANTR] B 0 B Lk 2 TR A0 s 22 B Sl i i RS PR ST BR A7 22 XU 5

4) DRAIE e KU A2 Fi Hh - JEd2e B i 5 4 B8 et A ST B4R IR 1 0 B 5 40 5k
IR SR PR ORAE <62 1T 7 ok 1) PR

5) {7 F R AL T I B e 40 28 w240 1 7 AR 451 5 B XURS:

6) HRAFRSAESE T NSRRI A e, k55 N A I E R B B, B
T ZR G0 B S D AL 3 RS R 1 AU

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(D /MRS 43 BE XU
B Fr I B NNV g 2 95 N IS L), BEAS G id R R A AT
W2y, B TNV SR 575 F B R PR AR S U NI, AT AR Rt <
PR WAL, 2T S Gy T R FE ISR, R AL AL B R R e O
FE[R — A& 7K~F _EREATBOR BRI SE N B, A7 AR — E R st KU, AT 6
Fe AR 18 FRE A o
(73) AEFEFRUFH B R
ARFE G R GAFFR R, G TA W] B2 BIAF T IR B A B RIE SR A% U
ENFEUE, A7 FE VR 458 A D IERIHIE 77 RO AH S AU 7T B B 46 1 1) 435 Bl g A 268 < P XU
(B #RAF XU
(NPT R s e (S uw e LS I R E et I e e B N SR NS S s dp E X (B
SRR B SR E AR S S B R, Blan, BEGERIAE 5. i ETTERE. 25
i, IT RS EE RS .
OO EHRES
PR BB R Ry, BGE IR 53R BUKF EHE mh5
BWCRE KT, 0 R BN 22 T B AIE 27 117 3 FI W AN HE R . SREI(E BA
RO RO IUR IR, AR AL B A T KT
L) B R XU
R e 3 G s e AR b, S SO e, B
e B [FAT A E YRGS
() AREEE TR RS
RGN RIGICER& I, AAE RGP He E XK, A 7T e B4 5
S T P B 4 TN NT T 7 i Ak TR 48 5 T SR M R R ) A R S R R
RO, RO R SR B IC B LR A R AR, AR R B A HI SR
R R o AR 4 76 IR SE B P S A S, XA BT — e M,
FEA AR B RS P 40 T i R — B AN E 1, BRI TAFAEA e 33 XU
() He R
1. fERF S ARTE GRS R R R TR IR R 5, Wi T i
TR, B mT B T I — LEARr R R XU

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

2+ PIBORPRZR I A A RS, AT S L R GeAS ) 587 A R UG

3+ PRIk b 55 PR A JRe AR A B e . N BRPIC % P 1) 2 ST 58 D75 T A
SER I 77 A R RS 5

4 IR AR RS, N FAZ 5y JRVEAT 985 7 A i U

5 0 VS5 N 5 i < 0 3 KA AT E 7 AR R XU

6. g AARRFEANTHAA R FESEE T K, ik eilaik
P DI R AU 5

7 HAl AR RS

(+=) A

I, BWBEBRTAREE, SEAT A X

2 ARGEIREEENEHAGQIRE, EeEEAAGERIEL R
1 7 o

R

H

=

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T ZEERPERE. ZIE5REMFHEE

(—) (R MRE

1. RS AR KR EE I E st 6 & R 22 MAR & m At A AR
SRVGELL I FET, B AT RSB N K R BGEE . X TR Ak &0
WA NR S RUCES I, H3 G E AN GEE NI —BUR R EIFA
&, kP EIER 2% %

2. KT (FEEGF) LEMEeHIFFA AR RNE RRIELZ Hilgt
A BRAERYEPTH AR E B A

(=) (EEER) WEIEHEH

ARIMEIRZ 1, (EEEEFE) P& ilk.

Lo B I a AR RE 2 1R

2. BEEEAN, BEEEENIRTTAL, £6 MHNKERESEREN. B

3. HeaFAMM=FZH FEERH) , HEE T HEART WLt
o (kA ) AR =F IR RBAFEN), EL N TAEH IS Fra A
BoE A — A NBCE G H P HEIRT LT e B e

4. (GEEER) Z2E R HAREE,

5. FHSVEBHE RN b [EAIE I 2 ME B HoAh 5 L

(=) HEW - iiEE

I e MPEEN: B (ke aR) Z1EF bz Hk 30 M TAEHN

RN, B E PGB G 78 SN IR I 2 0 B R AT
HH.

2. BEMr- B R A AR EeWrEE MR A B EEEA . it
BN A NFAETR B IV 55 BERS FRTE A 2 T BT AR r B e M 2 Fi
FE N LA H I IR /N AT DU FH A6 B A N B3

3. HEWMPHEFE NI W PHEE N TR S R E | T
iy ARBAD . Fee PR /N T DRVE T B ISR S .

4. BEWPIEHEER

(1) (EgaF) ZIEHRHIN, bW rEE N e 8 E;

97

i

A
&

ot



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(2) Xt P A BTG 55 #EAT 1 ERATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRHE MR

(5) BHBHTHIMEE 55 Frehis Sk G AT AR s i, BRI 2 55 Fot i 5
et R R R A

(6) Reiis Sl & o BRE M & & 290 A 1

(7) X B R AR W 77 BEAT 70 B o

5. RGP iE RNy 6 A, (ERASE G Fr i uE 27 I s 1 52 21 PR A
T ANBE S AR, s g BN B 24 SO eI B A 2 i T 5

QLPREE 84!

TRA P R fa 5 G W IR SN AR B AT B iR SO R R AR I BT S R
H, B SH d 2k e 7 i RN AR e NI e 7 A S A

() W7 F SRR B 150 BT

R e < I 5 B AR 3 C U7 585 R ik < 0 7 0 B i 0 4 T R A B 7 T B i <
W= Ao SN RSO FR R 055 e, SR e NHRa A arEe
T E AT 23 P -

() BeMHENAS

AR A RE RIS 2 HeE W PiE HRS 2 B IES .
TR RMY 55 BEA% B 2 VF T 555 B e U 5 e A 3 55 Pt B s S e i [
BB RIFA S EWM PSR AT TSP EER G R P EIEE 2825
5 M LAEH A M a5 N3 AT A 5, S TE /NN 2 R Sk
FEATEM S b, RS RS IR T A S S SR E I L

(-6 i KM R S fRAT

B 8 T B A SRS B SR N RAF 16 L F.

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—t. ZEAFRNANERE

—. HEEEFFENMBRIF L%
(—) FEEE I ARIBCRIA LS
VIRAE CGEEVE)  CGBIEINE) REARA CHUE, A AR w

FEAHANR T

(D) KiEFHER S, BEESNPINREMBEICH T,

(2) B (FELEF) ANz HE, RIEEEERm (EeaH) iz
T LG

(3) MRHE (A A WCH IR 47 B 2 DA Sy A8 vk RN s sl b [ IE s =it
R HAR 28

(4) By H LA

(5) I E BB S AFREA A K2

(6) Mk#f (FEEGEF) LAREENERERETEN, WAESITE
N ST (R4 ) ) B ) A R, I S I M o R A B 1
R B L il R A e 4 B B 3 (R 2

() fEIEFEE NTFHE, SR EITE N

(8) HF. FHIEESHEHN, XIS YU R AT AT I B A Ak

i
(9) FHARERRFEHADSTT A A AU AT 2L 8 B e LA B 4 ek 55
HHAG (GEEARD) e, HRTHAY I EICN W, MR

EIN
JE G B IC AR IR 4 B0 AT AT R
(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %
(D) £ (GEEERED) LErEHE A, HE48E0R 552 1 1 5 82 [R] R
(12) FRIREEE R A JE £ 1R 20 4 B 55 A FAT AR BUR], k4 i
S AT A6 A1 e B A P 5B T UE 2 P A B ABUR
(13) EFEEEMAVFIIATIR T, AR IR s ik & T Rl Bt
(14) DIFEGE N4 L, AREEES AR AR af AT [ R A SR B
S AT AT A5
(15) WEFf. HEHEIMFEL T, SiHImFHSH. 2. WS L

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

S PR K SN HRHLA 5

(16) ERFEA RIEME BMIATSE N, SRR RS HI.
WEE[m] L e BN ARAZ Sy i ;2 Aol 55 K5

(17D AEEEI L EERE 2 M€ AT (GG 1RD 205E 1 HABBUR] .

2« MR¥E (Fein)  GEfFipk) KHEHAERME, ReEEASE
FHEAIR T

(D RiEFERE, PEBERFEL D EIE 2 A€ R APy 702
BB B, R AL H

(2) JpERIk & R T4

(3) B (eaF) AR Hk, PLMSHER . R s E HAE
P37 5

(4) Mot e I HA LB I N BT R e B0, Bk, BLLlft
s Iy sVE EAE RS 17

(5) LN W SR W55 8 B I NS B
ORALE P77 T A ik < 01 7 AN < BN A IV AR BT, 6k i B U AN R] 32k 4 23 )
B, RheK, HATIESRIEL

(6) Bpictl (Fhaih) « (GREER) KHEARARMESS, AEFHEE
WhP= o H E AR = NN 28, AMSRIEE = N e,

(7) MRS R &8 N HE

(8) RHUE & B A A8 TH R AL S Oy BUAE . FI B2 [T AYE 49 4% 1)
JHERF G (R B R AU RIS, #A7 ME THROF A~ S R i EE .
B 52 S S TR A s R[] R A 4% 5

(9) BATE G ZFE Il 2 & 55 = 1R T

(10D ZwfilZRFEAR A PR 5 AN B2 A o s

(11 PR GEeik)  GEEERD) REMARME, BITELEH)
e S Al 55

(12 PRAF 3 gL B o, AN R ik BT TR L B R A &6 o Bk (ki)
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
[7] At A 3k 5

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(13) 4% (FEEEF) MZEmER el rii s s, K3 emnaiRia
NG P e < WA i+

(14) FHE S 3 I S5 e (el FR A, B o R BRSO A TR [l Tt

(15) Ml (VL) « (FEEaEF) A S E A LS M A A
KRBt G ReTEN . BEMBRa MOGEAEREMHTRIG AR

(16) FRE PrAr 2 7 8 BAL S5 5 S I 2 THION . iR e At A
FHRl 15 E DL E;

C17) WP 5 22 A B G BB R AL A & O s BORME RIUE I TR A, JF HL
TRUES BT REGHZ I (k& [F)) FUE el Ay 2, BEI &5 2] 556 K m
NIFBURE, RSO S B RRAS 26 1 N AR BT R BURHI R BN

(18) HIUFZMEEM = E /A, S5 IRE . EHL A0,
AR AN 53T

(19) TR MRS BOE IR E S B I, A it e B R 2
B PSIE PN

(200 M (FEEEF) RN PR B E 3 & A NGk
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G

(21) B IESIEE NHEAERMN (EE&ER) MeBITa L%, 5
SE NG GEEER) RN IR, &8 AN NI S HEa
A a2k < 4R NIB

(22) LG E TR S Z B8 = J7 RO BRI, B2 2406 5 = J7 Ab 3R AT Rk
S AT KR THE;

(23) DI E BNAL S, AR AR A AR 2347 (8 R BUR] B0 it F
BT 5

(24) FEEGEHNAEZFEIAR LRI SHI &M, (EeaH) A8
ARG S E N EEEEN, K CEE R S IFINTHRAT R S A 508
BEAERE G SF ARG 30 H WIRIGHEE I A ;

(25) AT R G 3 AR AR 2 R

(26) FILIFORAFEE G BT NN, M A3 G AR B & 03
FEA NA R

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(27) JRBHEI L BRIE M 2 M€ AT (g R 205 i Al 55 -
(=) HeEFE AR5 55
 IRE (i) L GEFIRR) KHEARE SRME, BEE ARIBRIE

FHEAIR T

(1D B (FEEEF) LR HE, KERENM (EedF) . (FEED
W HUE Z e RE R

(2) M (REERD) LSRG ETTE P UUGEANE I E B E B9t
HE AR 2T 5

(3) MB A EEHEANAIEL SRR, WxEeEHEANEE R (3

B L EZREERAT Y, R Hl 23] i A KA 5Kk 1Y
o, NEMRFEIEN 2, JFRBUL EE R 57  e B v & 1A 2

(4) RIEHRTZIN, I EITBOESR . BRI B BRI , N
BT WA S W EIE R

(5) RWATTEHHAELENTFAARE;

(6) {EH:GEHNE NS, SEXHHIIEEE A,

(7)) VEREER S P BRI S FUE A (FEEa R 2958 B AR .

2« MR (&R « GBIFIME) LHAAE R E, BREtE AN EE
FHREAIR T

(1) LSS S B 5T R MR AT O 2 e R B W 77

(2) BOLLTIEEEITERT], HAMGZERIEWIR, B 2.
SR ABRETE WS LRNG, StEeM e HH;

(3) LN RE ] WS SR W55 8 B R N8 P L
B ORIE IV 77 1) 22 4, DRAIEHAEE 3L & 7 53 308 N B AW LA
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
PRUEA FISE G 2 AR BB BRIk WOPHO S5 07 AR B AT,

(4 BrpfdlE (GEaiE) « GEEER) LHEAA RMES, AFFHEEE
W= E C AR = AR i, AERITEH = NI RS

(5) R R B ANREE AT SR EH RN E R F A KT

(6) FZHE T B G AT &K IEZRIK ) MU B K 7 S5 45 58 BT s Tk

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SRR GEEE D) L FEEDD) M4, RIERGEEANNHREES, &
I IpERIE . R EH

() DREPHEG AR, bR GEEIR) « (EEER) &I A RHE 5
AIES, EIEE(E B ATTRFAT T LIRS, AR AR A

(8) B HAEEGEHENIEMRETHME. BehBuHE. Beh
BRI B2 R

(9) B EEFE S TH A RIS S F I

(10) W EEEW 52  FEIRE . Il M RS AR W, W
W3 8 B NAE 25 27 T AR A2 5 AL I (e & D) e T R

EEENARPAT GEEEFD MUE AT, R 210 U2 & 108 N2 R
T R

(11 PRAFEEEIEE WSS W ERAHARA L BURL 15 42 LL

T

(12) FESLIFIRAFIE G0 BTREA N4

(13) 2R il AR AH I M o 55 2 8 NSNS 5

(14D MR8 2 < 8 BN I 2 BT R ) B ey B A7 N\ SR JE it
Iz [ T3t

(15) ks (FEEIE)  (EEaER) KHMERME, HALREEHHRE
ANREZHEEGREEHEN BEMIFRT ANMIEAERSNHRTG AR

(16) HZMGEEAEIA (FEea R KIRLE WE 2k a8 B BtiafE,

(7 ZINEEWFRENE, Z58EMRE . HEL Mo, 2RI
7y

(18 ) T I PR A S e IR B0 R R o B I, S e 75 o LR B 2
FIE A B BN

(19) & (G FRD) PEEREW RN, NG TTE, HgEE
SUEA BRI IR AR T B

(20) M E W B Ak 5 BN SR ENERIN (& R AU BAT H 2/ X
5%, HeEHARE R (e R) BRI EMP 1RRE, RO S nEEE A
M Bk ) 3 4 NGB 22

}

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(21) PATAERI IS M FFREA N R MR
(22) VEERERN K EHIE B 2 8 AT (R4 TR 2958 I H A L 5%
(=) FEMEFRA NGRS L%
G BH T A AT I O BT N RN (8 [F) ) IR A2
BEHRRE AR (EEER) WEESMH, RSO ARIE S ARG AT (JE
SEFEFIUFEN, AEHATRA RIS B0 BE M AREE AER (5
SEF) UFEAFFAUE (GEEEGF) A% & 8 7 b B A
[ — 2 B A7y = A AR RAT ) S P B A B
VIRAE (GEEIE) . GBIEIME) RHARE RHE, EEMERA AT
FEFEEAPR T
(1) 25 =i ot
(2) Z 5 RIER G RIRIEE
(3) &V F 7 B el s b LR 10 B 4 3 00
(4) FZ IR 58 B R AT B BRr A N KBl H AR S AR A K2
(5) HEEE BIRAR MBS MARG AR, WESHHRFA AR
G E ST E T
(6) [ B E A T ER 15815 B BTk
(7) MBS N IETE,
(8) WEGEHMA. HEFEEN . FEIRSH I H LA AT K
PARRVFIA T
(9) VR 2 EIE IS 2 RUE AN (RS AR 2958 I HABRUR) .
2« MR (GEEE)  GBfEINE) RAAMA I E, HEEmHiRa Am XL
FAFEHEHAIR T
(D WHEFIEEHFIET (GEEAEFD « 55000 T 5E B S
(2) THAEPTICBEREG M, T B SRR ZRE T, 3 ARG Bt
A, B FMHR IR R, BAT AR TR
(3) RUEFEEAS B, KT ERCR FEAT L5
(4) RGN HE . B2 R R I S EE AR (R | T RiLE 1Y)
TH:

il

0

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(5) EHFFA IS HBVEE A, AHESTHEE (EEEH) L1Em
A IRIE;

(6) ANFAEATH e LA (BEEERD) HFNEGER S50

(7)) PATERI SRR AR 2 I

(8) IRIAEFE 27 Fy i R v PRAE AT SR R SR A3 (R AS 15

(9) FFEHEN R P AR 2 ME AN CGEea ) 2958 1 HAR L5 .

T BREMEET A NRS HE W KRR R A

B AREA NR 2 S A A N, 28R E NI AR
RAPURREE S ARFA N S BOFR I e iR a N5 a a0
WA T R

ARSI HFFA AR ABHFEYL .

(—) HIFHH

1. HHMEHEIGE FAIF R 1, MAATFREOHREG AR

(1) &k (EEEF) , EAREEER A LENERI

(2) FHIEGEHAN;

(3) HHIEEILEN;

(4) Bt iatFrr 30 GRBHEAN T ERE R 2 A e BRI

(5) PRmBtEE BN SeItE NHIRIARERT B 5 IR 55 2, (HIRAENE M
AP I M 2 55 AT RE B BR A

(6) ARFTREAI] GEANERAT EE R 2 5 A E RSN

(7) AFg5HAME SR &I

(8) ARTHALGAR T Hbn. HFE BN (REREMURT [k M 2% 53 H i E 5L
(BeaR) AHLAERRI

(9) I GMHRA N KRR

(100 Fe B P NS S8 NEOR ARG ATHRG AR 2

(11) FRMEC A THRRA AR S SR A 10%0L 1 (& 10%) FE& M A k44
AN (IR E RS H B &0 a0HE, TRD wiF—Hoi4mm
EORAT RS MR E AR E;

(12) X Hk < 22 NBURIAN OS5 77 A 5 RN ) H A 25 701 5

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(13) FANEM. (FEe B TR B IR 2B e 1 AN 24 5 T 5 g
FFANRKZMHIL

2+ PURTEOLAT R B BB I8 N E S, AFH AT el
FHANKZ:

(D R EE B EEFE R, e E RS AR 5 A
[¥12%

(2) FEEEAEE RGN ) 2 4 B AR UACHR

(3) FEFHNEMA (e E ) EREE N, HAEX DA e HiRra
TSR T A S (0 52 T 88 A < P FR N Bl 46 LRI G [ B 4 AR B Wi 2
T RS G A

(4) DIAHRL FVEBHE R AR SN S50 (g e [ BTG

(5) Xt (FEe &R B0 5k 6 B A7 A\ 2 JE SR AN M i 45
AN L (G FD) HEFEABR SRR R A E R

(6) ZEEHA SICHM . S ENAEREE M E Soh FHE R &
VERT VS N, ELAES AT 2 e O 85 A N TE SEBR AN S O i $2 1 1 2 G
UN/ANSEVIANG RN 22 NS /NI | S5 7 BU AN &2 S =SS WP

(7Y FER A HHEF A AR TSR R AR SO0 T, 80 sl > 2
A7 A ) B B ik < 0 B 0 S TR S

(8) FEX B AN HFFA AR TR AR L RITE I T, e Hpnl 55
B 55 5

(9) FEIRIRAEIAT (e FD) MEAT AT S0 IA AR L,
A ARSI o

(=) ZWHENRHAETT X

Lo BRFEEMME S (GEEEFD) NEAEN, EnPEra Nk hit
SEHAALE.

2. HEEEHNRILIE AR REH LR, HEETENHE.

3v HEFLE NANNTLEAI RSN ARSH, N FZEEEEA
AP FEEE AN = BRI HiEE 10 HABuE 25 A4,
FEAIH S AT N e E B GE H AR, M E R R EZ HE 60

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HANHF: EEEBRANTEAEE, BERE A NEBLEDTFN, N
SHENATEE, FHFAHAEBmEZ Hig 60 HN G5 mESEIA,
SN

4, IREFEEF 10%A F (5 10%) KSR ZREA Ak [F— = 1001 2k
BIFREESREFRA AR, MY ESEARH AR ESEHANYH
W FHR N Hikg 10 H A PE 25 E5E, P00 5 AnHE AR B 5 4 i i
ANRBAMESILE N BSEI A E BN, BYE B R IkE 2 HiE 60
HAHI: REERATERHE, RRESHH 10%0L £ (5 10%) 1EEL0
BHREE NN B EE TR, N2 A B AR Bl FEESFEE AN
MEWERHEEIR N H& 10 HA YRS A%, IS e H i m 5L 40
PREE NMRRMBESE N B8 Ndve g4m, MYyaHEBmkezH
260 H AT IF S A &, B HE AN YT S,
5. ARBEEE AT 10%LL E (5 10%) MRS B N tR— SR B IF
WHFEE AKRS, MESEIA, BEE&HE AMAGEN, R IHME
B 10% LA L (55 10%) HFE S8 a NA R EAT HEE, JF2/D4H7 30 H
EIF 22 4 58 o BRI AR NIV BAT HARRE S AR AR, 54
N BEEGHEE AR UE A, DS T
6 LG AR N UL A B ST R SR ML 7 AL
H.

(=) BIFFESRERA N RS BE A @R N @7 =

1. AHFESRERE AKS, BEAN TS AN 30 H, s
o B OB N Rl A RN 2D HE LU 2

(D) W AHFFRII ] S A2 30

(2) SWHLHE SIS RE R MR s K

(3) AR ER SRR NRS IS M ERG ARG EILH

(1) BREFEIEHM N A ER CEIEARTAREAN S 4, ARBARA
AR E) | 6k IR A

(5) WA NI KRR AT,

(6)  HH I 22 U0 Db Z0THAE 4 1) ST AR AN 23U AT I T4

F

o
x<d
23]

&
e
2k
i

i

Bk
FIR

cd

i

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(7) HENTZIE A H AR IR

2 RPUBWIF 277 OFHHMTRRITE LT, AN RE £ S UGEA
AR U e A R A AR = IR B LA T 30 A AL S LBk
I3 A RRARN R RS L7 2 AR TR RO =G

3v WAL NN EEN, BN T AT 15 BRI S0 A I35 2 Hh i &
PR LT SR AT BB A AN N, IR 55 47 45 il Ak g B
PR RO R R R AT R AT IR AR NN SO BRa N, WN 54T
T 36 R e < BN AT N B 0 Ml i R R WA T ST MR
BN B e AN AYRAENS R R B AT 24T B 1, AR
222077

(V9D Fe gy iR a A 2373

RS MHRAANKEEE I 20572 BT 277 Ak, W
LR SRR HAR T AT, WA I A2 RN E .

L. & BB AN I S DA BRSO R FTIE &R
AR, BT 2 N 3 78 BN AN 3008 N RSB L 24 916 2 e 4 A
AANKE, BN ETE NAIRREIER, NIRRT BT
R FFE U 26, AT PAEAT 2 e i 7 A K R -

(D SRAMESWERGESMBAEIE. 2EHE UG I ARRIEA
FEA 2 AT FEIE LR N B BRI R TIE A S E M, (e s
Al A BCEFIFIME, JF A S0 B LS 2 &8 B RHT 10 80 R
LEESE

(2) gefznt, LB a3 HoR IR R B0 H R 2 e Al B o
AR A D T AR AN R S0 H 2 & B0 BT 50% (7 50%) .

SNHE S0 B N R 2 5E S0 B A N BE A B T 3R E e 51
1, AN B R A SRR S0 HE A AR AR =M H s A~ H
LA, Al i R U A AR Iy B A AN K= T AR S hHiRa
ARz, BEHERE 1/3 b (5 1/3) FEE 0N 2 & 0 BiRea N sHARE A
Zm, JrA AT

2. WIIT&. BT RIGEE B IR H G RS T BER L2

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

T AN T AR TR 2 H DLRTIATA 2 H AR N Fi8 E bk BRR St o 7 AN A7 5
PAR 26 PFIS BRI 2 1907 A A 2L

(1) 2WAENE (BEEF) ARG, 12 D LIEHNE
NG EP SN EVA

(2) AR NERGERLAEEMEEITTEN RESITENNHEN,
WA EEND BT E M R R R R TR T IR . 2 HENERE ST
BN (REETTENNAEN, WOAREEEN) MAUENIRH I E Mg
VOB R 7 O S A AR RE I etE Nt E AL
WA S IR E I, AR R

(3) ANEAZL AR RE WS NACR I AR R IR, e air
A NFTRA B3 S HUA N TN S0 H 2 e S 3T 50% (5 50%)

A AN EAR R R R W B AU MR B R kIR S A A A
FIEE A AR T R BE LE BN, A8 N n] DR IR 2 5 I3 & B 3 A K=
TP TR = A B« NS H BAA, i e B R I BT H SR BE e i B A ALK
=o EHAEREENHRTAKRS, MIARE /3 UL & 1/3) EemH
5L B AR A A N B B o W B Bt AR B

(4) k% (3) T B H R R R A3 & 0 B N8R A
YRR s W ARERN RIS SR A A5 S i WU AR L A2 30 Rk v I
ARELN HH R FENFRA 2 A0 B FEUE & R N AR B R AR AT UE W A
FFEEEN. GEEE ) MSBUEMIME, RIS,

3 FEVAHHI BRI E N R VF BT OL R, S BURMENY, e BFa
ANABFTEICR A 2% L BEA Dy sREAT Rtk BEE R 4% HL T LA 5 5
BRI NAC I 2 BOFR R, BT Al 2 3H 5 N e FHE S UGE R 511 o
FER WA A b, AR e R R HAh AR B 75 50 Dl 75 S - 05
A & 07 AT RS BT AN K, 2R IR B T2 Ad iy S0F
RIREFPREAT o

(1) WHENESEF

1. WHAR LARE

WEF AR NR RIS O BFA NP ERHED, I (GEeaRE) mEE

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B PELIE (BEEEF) « BEIRESEIMA, HRESIEEAN. SHMESE
Iy I (FEE G A ME B A IR L R 2 W B NN T 58y
WA N K vhe i H A 3 1.

B MR NRS M EENK B BESWIEAG, X EARZE MBS
ARG R N R B IFHET Ao

BB EEREA NR S A AR A & R A B BT R

2. WHHERF

(1) BIHITFE

I 770N, B R R NI 2088 Lo e R i e AT A
MWEN, REHRSERFANEEIRE, SR ETRE, HIEBRS .
R ERFN NI BB WK, £ E B ABBURE ARG LR
RGOS, HFESIEE NRBOL M SR 145, RS AL
PREFIEESIEE NBBURR IR B LR, T H H R R 2 IR B 4 0y AR A AT
ARELNFTREFR YA 50%LA 1 (5 50%) 14874 — A R S AR B A NENIZIK
BEMERA AR EREN S E ARSESATE N H B ok R 4
WA ANKRS, ARIEESAEERA N RS AE R %o .

P CEE INVET L (S P GNRESE S B2 et ey P VPN 2
(BN EFR) B eSO SRS 5 BUREA R RBU G AT BFEA
wh4n (AR ARR) AR T N FH I,

(2) JBIRFF2

BT 2EOLT, Eeh AR 30 A%, ERn@EmmR R
Bk HIE 2 A TEH WA ENLOCIE N B HE NG T2 Rek e, £ AE
PGB T IR BRI

() K

BN AREE NPT B A0 A — SR AL

B G AREA N R 2 A5 N — B R SCRRE T R

1. — R, —RUE SN R 2 AR A N BUHAREE N T Re R
AL 50%LA E (55 50%) BTN RG BRTFAIEE 2 TR E 20 LR ) il
A AL T A A ) JH At 2 4 DA — R e i) 7 2 i

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2« FERIRAL, KR RSS2 28 2 I K 2 PR 2 4 R A N EOHAR B P iF
RPN =2 VLB (=02 WA . BRIEE S F S A LE R,
s fEur . EHMESEEANSE RSB AN, KL (BEEH) 5K
A < I LURF ) SR BRI T A R

B AREA N R R4 7 AT IR R

HOE T AT RV, BRARFE T 22 B 2 A UERL ORI 7855 1)
FRBUEHEIE I, 75 WIS A5 2 WO N R E IR A B B & S SCAF R R TR A
AR B, RS2 UOEAIE KRR WA R R, RhE il
RO ANIE SO ELP & IR AR e, (B R T N R 3R e L 2 0 e A
N PRI 3 4 3 A A K

SAR A N K2 BB T 58 B[R] — T4 58 N 91 ) 45 TSGR 24 73 T
B BRI

() it

1. Blgits

(D IR HFEGE PSR GEE NGE, ESEMmIRra ARSH T
NBL B AE 2 W6 J5 BATAE H R 23 WO HE G A BT A FIARER N g 28 7 42 2
SIEFFA AME S RS T RN — 42 B R FEHRAE R RN ko At
SARA N BATHERR S BARHESE I NS STEE NEE, HREEE
B B AR T R 0, FE G0 AR A A RS F2 457 AN 24 7E 2 WOT IR
J& EATAE R 22 WO B AR AR AT N rh it 28 = A4 R G i AT AR AEAE I 2
No FERE I ANBFESIEE AL KR8, AEETZERR) .

(2) WS SAE S B ARG L RIEAT I RO R ERFA Y
WA REE R

(3) Gl A4 NECEE S A A7 N SR AN TR S8 I Rt 25 A IR
5, W] LR B AT R G5 B G ST RIS T B SRR AT BT o ISR N AT
EHNE L EHNE SOOI NG ST, R RS 1 A0
AR

() THEEFER A ENIOG T LAAE, B H NSRS NIEAHE
Ry, AR .

o0

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. WIS

BB, THEIT RO RS HE NSRBI 4 B AR S
FEEANBAURE CEHIESIEENEE, MRS E I AR M T it
AFFEE, I ATENL I Hih B A P LAAE . 64 HE A B AE 40 NIEIRAC
FN RV W T AT B, AR AR gk

GIRE VE=PN

HEMIREA NRSMRL, HENN Y Bl Hikg 5 H AR ERE R 2
#%R.

BE MR AR MR A R PR 2 HiAE .

BEEMPFRA ARSI A AR Hilg 2 HNTEREHN L AS SR
W7 AT R R, A EEEG M BRA ARSI, DA AER2. A
ENLI . AE R — A

FGE N G NS O B A AR S HAT A BI S 0B A A
KRR o AR BB AR BRF A N R RO AR SE E r Be A N JE &
A EEEHEENIHLANRT.

O RS KT HEEHIFRFANRSAHFH AFFFE. WHEF. R
PERMERE , FL B 5 RV 4, i ki i U i 3 BUH OE N
BUBUHBRTER, 25888 AE 8, ESEHANEMASEE, WEE
XA > WA BATIE SO, R A SR ARA ARSI

= EEA R El, T LSS RE H T

(=) (HEE&EF) mERE

1. ARG RIS KA E B 3 4 5 R 20 8 B A FE S B A A
R PRAGETE R E I, A TS0 AR hiGE . X T A2 5 4E
AR AR SR VGRS, dAE a5 I ANRESIEE AN — U5 2 E I
A, FHIRPEIER &R,

2v KT (HEEF) BHEFIESHIFRA N RS B R s 2 A e
R, HRBUAERUE T H NTERR BN A%

(Z) (HEEER) MLIEHH

AIIMERZ—1, (EEEFE) Rl

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1. B s A N R g & 1Er;

2 HEEHA . BERENRRAL, £6 MNHNEAEHESEEN. B

SIEE NN

3. B ERARN =FE2H GEARH) , HREEE AT P ITH;
5 (e E ) AR FE R RBAFEN, EE N A LA H BB HRE A
HeE A = NBCE RS B E R T T e tB e e,

4. (EEEERF) 2% S,

5. FH IR BN b [EHIE 25 A0 5E 1R AR L

(=) E&MrERE

BEEWMPERNA: BRI (EEER) ZibFEhmz B 30 M TAEH W

AL SN, B 8 RN A < I 705 SR /N R A o IR M 2 ) B B T AT
HEHEH.

7

GV RN R: BV rRE MR hEEEEN, £ert
BN BAMFUETR . BT SR 55 BERS (RVE AT 2 T R AL A I M 2 Fie
FEMIN AR 2R e =i SN R DL A 2 AR 57
S FHEEANARTT: W PR N ST R E | THEE
iy AR, Fe M PHEE N T DRVE AT B R SRS
NS
(1) (EeaF) LIEHRRIR, ke aE g RE ik
(2) Xt 7P A BT 55 34T 8 BEATAR A 5
(3) X He g W= EAT i AE AT AR B
(4) HEEHAR S
(5) BSIE S THIMER 55 Pt iR Sl 5 EAT AN R U, B AR 55 o iR 55
et R S
(6) RS b ERE I S I A
(7) X 5 R R W 7 BEAT 70 i
5. HEWMFHBEHEIINIR Y 6 A, (ARAIE G FrFFEZ KR s 52 2R
ANBE SN AR TR, J 4 BN 2 R I A 2 AR A A T
QLPREE 84

7

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TRA P R fa 5 e W IR SN A AT B iR O R R AR I B 5 R
H, RS9 d 2k e 7 i RN AR e NI 7 A S A
() FeE W=7 H I A B 1 7 B
WG W IR BT 5 K2 I 78 55 1) A R AR B Rt
MBS S RBGFOHR IR & 655 R, %REehBa N RFa e
AL B 34T 7y
() FEWrRE N~ S
IR A RERFILMN 2 B PEHIRE 2B AIES . Y
TR MY 55 BEA% 1) 2 VH T 5555 B o 1 5 e AT 3 55 P LR A R A4S i b [
B 2B RIFA S REMEH AT TREEWRER G R P EIEE &%)
5 N LAEH W M a5 N3 AT A, S TE R/ NN 2 R R AR
FEATREM S b, RS RIS SR A S S SR E ] L
(-8 FeE W H M LS IR AT
B A T B A SRS 2 308 N IRAF 16 A E.
. ik 2R
BHHFENAR, B (GEeaR) mrERNeES (Eear) GxRm—D4%
W UNZE AT Wi AR BEAR R A, ATAT— T A BURE S 538 v [ [ P 5 51 2 i
B Gz, HE R ] [ PRt Bt 51 B i 03 2 Jea N A R0 A o U kAT AR e A
Bt UL PRI L R, X AHEANIGAR ).
AL ERIYIE], e R 2 H ANAR AT % H DT, R, B, R
WIBAT S A FRIME N 55, 4R e mas A A &iEiam
Feg A A 2 e N RFEANE OB 382 R R AT BUX S &V LX)

%

iy FeG A FAF O AT 5 R A R 77 2K
(G AR TR, M EARGEHA RetE A HEIY
WIS FrRVE 37 Fr & I

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. EEEEMHAERE

(—) FEEMUCEFEAN

1. EEEEA

R 5L I 4 FAT PR 7

2. HEELEAN

FA T UEZR A A PR A W

(=) ST AR RS IR B A

1 FEEIEE ARYEA BRI RE & (EEER) KLE, oEEe#
TEHL RN RIATIRE . (LA BHHL 8 55 5T KUK BUIE S IE £ bR
HERY, G TN R 4% IR AR N EOR A% AR AL B i fh i, DUMER 6%
NZHAHKBEARRG, MIEELFHRE R GG (EEERD) KT IR bR
WL E AT IR E, SAAESE L FIUEATIZ A

ARBEE IR TR GOt B RSN 4k TR, 3 E KR R AT B
5 CRIFE /IR AVAR B H AR 22 rh EIE s o it BT« AFFEAEIE.
BUIE. G755 e i a R e TR CRFEEG RATHEE. &bt tkfi. 2
wl it R HOTBURGIZR . IR NIRRT AR AR (B
BIAZ Gy et RIRE R IR BESCRRUE SR iR, BUTAEREE) L RAE
AT BB A B r [ E 2 o VF B B 15 B AR At < o T (AR5 v R M
SHIHHIHED .

AMVERRE I B B LA DUJS J0VFJE B % B oA o, R AR B AT 6 2
FEFPJG, PR AN N4 B2

2+ BEEHUE NG SEEEE X (EEEFD) WAE, MR
P RRETLOEEAT IR . FE SR N T IR LA A B R 3R AT

(D) FREEMRE & (GESEF) MAE, RESMHT T ~EE
19

BHERREAGHLH N ARESRERFLHINFEE TN 0%-95%, 4>
A2 oy H B AAEFNBR IO & L Ta SN 28 5 DRIE < J5 , I s HAE — R LA Y
BUR 7 AMIC T 2 5B 5%, KBl EFBSETET 8. FHRIRES
P SEUAT FR K5

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AMYFAERE AN B L IE 2 738 B 500 i e R 4% B LA PR, R PR NAE SR AT
TR S, PTCARRE IR BB SRR B LA

(2) RINEEEMIIIE e (GEEE ) MAE, AF:EHTH G EE
AR BB

1) AHE G e B4R 0% LA D 4 W2 P 1) 0%—95%;

2) FANAL o H H ARG AT MM L G OREE G, e e H
FE—F AN I BUM G 7 AME T 2 4 0 7= 1 E I 5%, Il AN asas m &1 4.
A7 HRAIE 4 0 AT HH TR 5 5

3) AFEEFAH —FAm KATHIES:, i EA I E S5 ER 10%;

4) AFEGE NG I AT RS CERE U & DU AT BON
€ HITT IR )RR — X BT AR RAT RS R, A i b =) Ay
TR S 15%; AKE G B NG E AR T H AR — K BT AR RATII]
TOEMEEE, AR b A F AT R R ZE R 30%;

5) AEGEMHNEHRSMESFA KA F KATHIES, ANEZiES
i1 10%;

6) AFEGFA M EHAUE, HiE AR5 HER) 3%

T) AT E NG P 4 B SR B R —AUIE, MBI ZAUIER 10% ;

8) ARBELEIEATATZ S HEABOEM S LR, AR L5 HEE "
FE 0. 5%

9) AFELHHT A — IR AR N 2888 7 SCRFIE R I L], AR it
G BB 10%

10) ARFEGHFA WG SCRAIE S, H T E AR T 2 58 1 E K 20%

1D AFEEFRFARE— GRR—EHZERD 57 SCFRER R E, AeiEd
T RIS AU 10%

12) AR Fe 58 BN B A B e 100 T IR — SR A & N ) & 2R 587 SCHFIIE
7%, AMFEE ARG SRR S THIR 10%

13) AL MR T8 HLHPESCN BBB LLE (4 BBB) I L RHES.
FEGFA R SCRRIEF IR, RIS RS T B AEAF SR B hRiE, SIAEVE
Gk RMZ Bk 3 NN T LA S,

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

14) Ze W72 5IRERRAT I, A5 G P FR K G AN B I AR 3 4 (10 5 B¢
77 ARHE G P B AR B BRI A I I AT B A R A IRORAT IR )

15) AR gtk N\ 2 [ AR AT 8] [R] b 11 3753047 152 5% B A 1) B8 e AN i 2
BEPHAHMER 40%, iR ISRy 14, 6157 B 2 5 A5 e

16) A RGO, EAERIAC S H HE, F43 SRR 6 G
WUME, AR EES B ER) 10%: M S H B, RRE LN
BELAMMESAIETR TEZA, A5 e 5 ER 95%, HA, Ak
FFRBGE . figr RS HA —-FUNNBUGRZE)  BOE. B SRR

KRG G (AP XRIE) & ML S H B, Fra R ks
B & L E AR I B G A B S THERT 20%; RS AN S O

AP FIRAEIITA LR SR F—38 5 H B S = 3E I 20%;
FTRe A SR TR SEN . S IR ISR S M, A1t GLZETED BRSfFE
B G AR T R B LA R L)€
17) AR A B N A S G g, JLTTE A I B e 5 i E
10%;
18) A B4 F AN Tl MESZ IR 7 1 i E & T E A I % e 4 B = 14l
(¥1 15%; PHEFF T IAEN . AR B, SEGUBA B 5 3L 4 1N 2 4h
[ 8] 22 B R AN B i LU BT BR 1 1, 4 3 N AN R Bl i IRt 8 M 52 R 5 7
IDES S
19) A B4 5AAFEARUESR A 7 it S IR M 2 DA S 1) At 34 58 5 )
T e 90 R W) 52 5 1) T 52 R A ) 8 0 T SR 2 5 4 T 40 5 1 8 L AR
R34
200 AKEL ST AR T HE 4 BE ) 140%;
21) ABEGHGAAFE TR R L PR AAR B BT BT 28 5 M BCRHAT, B
WA G WG A, AR B AL A e R E
22) FHIVEENEIN DA B W A 1 T 1) e e R A
HEEIARN M AESEFRERZ L 6 NHNEREE 35 H & 675
B GRINARAE . £ LRIAE PN, AEES BT B N &
EELE B FEE AN SRR MR E SRE RS A RES il

St

cu

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

i

USRI R B A 0] B [ 24 s B 2 LA PR AR AT AR BE 1, LA
AR 5 R E N o IR T IOE R R, WE T AR S, e
EINIEEATE GG, WATE SR A A SR .

(3) VFH SOV IR 4 P W LU A9 8 8 S PR

B EiR 2) L 13) L 18) | 19 1HEAh, HiEZE. Tt iigish. EHA
H G A HUBAR B B G BN AN R R BUE S SRR LU A TR & Bk RE
BRI, FEEEHAN YT 10 DM32 5 H NEHAT %, (Hd [EHE 2 8E 1
RERRIETEBR Ab . AR A B 1, AFHHE .

(4) AHDGVEME. VEREGH T TSR 8 1 A A5 PR

B FEAE AR IR E I B 52 0 AR 5 45 (145 73 2 45 PR ) S 1 8 A R A T 1 Y

3. HEEIEE NMREA EEEMM T & (GEEER) MLAE, WARLE
PR T 2K SR LR S G A B AR (AT AT B

FEFEE NIB I F 5 B 7 U S N B G4 0 28 (AT AT B

4. BEEFEE MREE OEAEMIIE & (REER) MLE, WEEE
NS 58T 1T AT B FE 8 BN NTE B S IS A 2 i ) R 44
BN SV EIE B AT AR UE R . GBI A 4008 F R AT IR 55
TS G0 T4, L8 & A8 G0 Fid L IAE Gy a5 507 1o FE 48 3\ R ™
I AL IR AT S 0] T4 B Y FELAE BRAT () 2 T I 2 A8 i 0 3 FE AT N B A
GE N R EARMRIRITRGR TZE H0 F R BHIT S REE A
A DAAE A 0 ERAT R332 11 3258 2 %o T4 B J 25 55 AT ST, B 4 S i 1
CE AR BR HI5E 50 F BT R M R G5 0028 5y, ATI R4 BRI SO AT 25 55 .
e G BN AR AR 17 3 15 00 7 N B R B ARAT () 5 97 T 3958 S ] 48 B e 5 55
A, B SFEE NGB H, HESRE AN TFRESL S 3N LIEH A 55
SIEE N

BG N A TIRAE G0 F R TS0, FBRAT 15355 11 34 1158 S kAT
A5y, FER TR IR A G F A BAT A R E U 4y Bk, BEeHE AAK
HEH 38 B AT AR DU SRk o 5 R B AR S 0 TR SITE N SR EE
N 5 (R ERF [B) FI A7 A AR HEL 3 24 53 A S A AR SR R ST AE IR, R4 B ] DK

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FE R S SEAT T LA AR, SRS FHIAAE DR A G0 T £ o BG40 N NARYE4RAT 8]
557 1 5 ROSC A G IR B AT AR DL EAT B o B BT N5 R &8 BN %
A IR FIEL 8 A G 3 F-805E 5 75 s AT A Gy, SRR N S B i e 4
LN, FESFRE NAEIH B i B AT A4 26 R 54T

5. HEFEE NMREA GEEEMM T & (EEER) MLE, WieE
A B I 52 PR AUE SR AT I B

B B BOE R IRAE S, S e AR b RS S e, IR <
P 2 BRAE SR (R L], T 7R P45 % e SRR AR AN R 2 ol B, 95 Y it 3l
T PRI e XU R A DR, 35 % b XU, o JEE B AN 4 B\ 75 1~ A
SR FE R AN AU Ak B T35 LA B AR SR B 400 B AR LA 45 R A 0 E AT B

(1) BEAb il Z BRIE S5 bSO R I ah tE 2 IR = A e 2 —3, A
R ENIE I A AR A TFRAT IR - AT RAT B 2 N e A5 50 73 46 48 R AT I
WA — 7 BB SR R R 58 G RS, AN HE H T R AT EE KV S B At B R s
FERRIIE SR . CRATAR ERTIESR [RIEAE 5 o (B 5 S 2 PR I . AR 4
AN BE BB E S A B (R

N G BT IR U0 52 FRAIE 23 BR T 1T | o EIE 23 B0 45 A PR ST A w3l
e E BB IC A AT IR DT A BT A T 38 ST R A IR A 7] 55T BRI
FF AT FEUE 25 28 5y T s 4 EARAT [R5 255 T34 58 55 (RIE S

AR T G P B (AT 2 BRAE 5 BRI B CAE AR IE &4 N, B H ATt
FOR TAERITE SERNE M, IR IRIE G F0HE AR 1R AW . RAE G B N5 R
A (I 52 BRAIE 7 B 10 A7 ) R, 3 R AT N TGVE R A IR AT 4 B8 7= (1 5
5, F PR 2 BRAE S5 A B AR G 2 2 I SHUE R, B4
PENA&AH,

RIEG I FHRIAZ RIS, AT R RIES .

(2) BGEHARRAEAIFRAT R, BIB TR XA B 1R T2 5
Bt o XU Ak TR A A AR T R 15 B 0 52 IRIE 97 75 A ok 1 4
Pt LA PR S U L = B 0 P PR e A B D40 2K 4 0 A e i, DA R AT K e
HBDLIOAL B o BE 4 BN REE 1 IR 52 FRAIE J5 5 7] 2 4T SR bR 4
BR AR AT RAT B AR SR A M AR Ak B T 5

T

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B TN AR e <5 150 B U0 52 BR AIE 23 ORI % XU 87 BT » i DR AH 5% KU
RIARARAT R it 15 B VDI 18] P A7 R0 R 2k e da AR B st il Ao A
<ex LU ] T 7 A S B 0 A5 D AT T 5 B0 < 0 < o 2 PR M, < BN
JS2ORAE S A UL < DR A < PR SO 4 550, JFRIE P Bk o X AR DRI B Bt
A2 PRUETR S BRI E KL, 2308 NAVKIE R DTE. A2 BN R
D] 3 AR B ot A R B B AT N R AR AT I 12 D AR 1Y), i 57 TN IV 2%
R EAUE N HILEZ H K .

(3) AIEGHEFIENIT AT, TN 2D TRE T =AT/EH
A5 B NRACH R BERE, JFORIUE A 2 388 N SR AL S BoR L se . HE
Wi eRE. GRBERHINAA R, GBI N AN FRALAE SR TR, R
BRI EARR T

1) A ERIE M S At AT AR A T RAT ISR M3 HE S

2) AFRIFRATIREA RRATHE . RATOHE . BUE WIS AT B R

3) ARDTIFRAT R RAT NG o EUES 10 45 A PR ST 2 =) B b e [ £ 6
WS AR DTE R F 21T RIEF B0 KR S5 Bl

4) SR ECE. k. SRR K HE .

(4) HEEHANARREREAEAITFRATREFEWAIRZHH N, £ E
RN 28 B R T IR B AR AT RAT IR A AR B BOeAs . KT (&
LU S AR AN T L o7 B < B8P i E R LU B BB 545

ARHE AT KRBT IE 52 FRAIE 77 U s B A SR IR G RILE » 8 & BRITIPR N K g
BEAT R R, BB BN H A g S, TS .

(5) F e I8 NRIEAT FOME A PO 2 8 BN #EAT DL ST B«

1) ANH 545 BRI 32 BRAE T3 I VR R R 7 1 O

2) fEH U iIE 52 RIS E B AR A S L s P U Ak T 5
IS 5 e B G DL o

3) A7 R LLBIRR HI AT TS I o

4) 5 RPERNE DL

(6) HHIIEEE AN 3k G B BT IE 52 IRAE S8 FUE 1, MHRIE

6. EEIE MRIEA AR E & (REGF) WLAE, WEEH

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

PHMET S BRE S MBS BUTETT S MRS e R, eI
SSNBASE « SRR 0 Be s AHORAS SR« e E AL HE T AR B B Il 5t
ROEHEFEAT B E

Ty HEEIEE NI & BN LRSI R B i B PR B Ia R &
A (B EFD) MAFLE D IRE, A DU SR R s T 42 - 55
5 2B RIHE 5 BN BRI 15 o 3 8 BN ORI AC 5 AN Blp B 2k 388 A 10
A% A o 3 < TN WS 38 45 T 368 R s A T — A H A e Azont I LS T i 24
SEEFUE N W Rl eR, ik AT E N 5%E SCHAT IR BAAIE, 1 WA 8] B 2
TEIARR, I ORUELE R E JARR Y SN S50IE o 72 BRI e IR Y, BE 448 N A R
I XTIE A FIEAT B A, ek &EHASUIE. e B AN SIEE NERK
HMFETURREE R A L IR, S8 AR S EIERE 2.

8. HpEHNA NS &MY FEE MRKIFEEZEM,  (EeaFED
AASEE PP BON T ML PATAL AT o W FE BB N iR, FEaE i
JSLAE R AE I 18] P92 2Rl , B S0 N B SR SCHEAT R BRI s X3k 48
BNERGEAE GEEEF) MAFEE PR ZER T 7 b I 3ok 52
BT AT, e N AR I 5 B AT S Bt BB AN R %

9. HEGILE NS G E BRI 5 R iy DA U981 Sk
ITBUERMEAR A R E, B (BEEa D) Z0ER), M 2557 B Rk 4
LN SN 8 30 E PN R SEYNZCIER

10, HeeFBE N DL & BNA BTN, BRI RS o EEE 2,
(7 I e e < BRI A IE, PR A IEG R ik T ENE R & B E AR
P, R, BHPOR TR IEATEE P SO AT B A, BUORIUERE . JTESE
TSR T AT AR, ) E AR eI AR B A SRR, S
EFUE AN T EE 2

(=) EEE N REIE NFDNL S A

1 B E BN ETE NEITHRE PSR T A, RESEma st
SHE NE B e RE IS TR S B o UEZRIK ) A DK

GERTARIK T, T S R AL A BN TSR B 2 i B (A %28
YA S Oy AU, 2 T IRYE I B TR P ETE R ACU, 2 S ik

T
M 48
e
o
#}W o

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

MR (e a D) MEREATHRME B A B R S B Is 54T N

2. HEEHINEN () MASE IO I S 308 N IRE 12 e 51 it
TR . ST NN A S E AR ET N, GRFEANRT: #2504
KU AL & B BT E W 7 1 58 BEE A LS, A2 R I 8] P9 25 2 R
1o B PN R I < FE 8 N AH 00 P R < T 7 L ORGSR < W 7 SAT 70 K B
ARAAT BT HUE IR AT B8 BN BT Rk 2 M Fe Bk G300 B A5 e (3
SR) « (EEEFD) AP IR, BN BLAS T Gl k2
FEE BRI 1L o HE T8 NI K B K e JF AP i s 2 BN
S [ BR Tl I3 LI PR S A D UIRR,  ORAIEAE R JUIBR P B i 5o 7 IR
SEMIPRA, A E BN BRI Xl R AT B &, B ek efte A duk. %
SUE AP &2 e EEANZET Y, UREART: RSHKTR LI
SEHENZETLEW 7 1 5e BVER LS, £ RE I [ B B A e BT
o A LE NS B BB A S S IUR REE IR IWIN A 1R, B HA
JSEAR T o I M 2 o 0o i < TN A2 IR A 2 5K 5 i o I M RO e < B
T, BeAtE AR BREC & 52 PO SC Bl BRI 5

3. T H N RIIEEILE N EREMIT N, B R EER 2,
(7 I e AN LA AR I, JPR A B4 R ks T EE R & . B e A LIE
HEH, B4 BB RGEA BN E AT MR E AR, BCRBGERE . IRV TBL
WIRGRT T REAT A RO, T A A e SR B I A SUE R, B
BN RAR 5 i EHIE 2 o

QULIPRE- =t 7=

Lo J g 7GR 1 i U

(1) FEG /=R, TR E N FEFEE A BB A ™.

(2) FeIE AN ZERERET™ . RAFESEHANIESIRS, AT
BATIEH . by X SRR

(3) FEEFE NZIRBUE T B G 7 B L IEZRIK ™ A 6k
ARG PTHRIMS, AT 2 e e B K

(4) BEEFE AR e AR S 0 il e BIK Y, 58 AR
FoAt 55 A S I FR D 55 SAT AR 0 IR B, OZ LS, Wl REE e 7

=

b

122



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

[fr5e B 5 gar,

(5) HEEHE ML (GEEGFD) MAMLNAE RE S, WAk
IRIGBLRUT Al AT U o iU ARGR SEH AN S, MFETIEH]
ATy oy BEARBE G AR B 77 AN 3 2 B8 N ARHE v [ 25 55 ] &5 S5 e 58
R A A 5 2 FEE BT P ARAT IS S SR T e S SR B ADD

(6) 3% - A g 5k g3 5877 A PR WA B3 77 AL <A/ F e e v 7 A ) AL
77 AR E E AT 5 A R S AN E BIK H P REREEITE N, BIIKH

B PR BIEFHE K, H AT NN A I I8 R0 R U Ttk AT
el g B i AR R 1, BB B NN D 5T A 8 H B2 &
PRI, FEEARE AR A KA 5T

() BRRIEEENEIA (GEEEFD) MEsr, ERetEAMBELS=
NFBEFE G

AR 5ok 2 S I CIDNE 28 S UL oAy

(1) k< 55 B2 1 W) 535 1) % < A 48 R AT 2 e A5 55 B A BT A%,
HIRNARAT L B B e T 7 K ik & AT E P

(2) SR EIF ISR, FRENEEMHIEDH. LeFE
W BEMERE NSRS GERE) « (BEINE) SHEMEE, EREeE
BN NS J T 0 7 1 A B8 e RS T8 NP AL S RATIK 5 [ AE
FUE AN, B 5 HAT WNFAIE TR AH ML 55 K (2 THIm S 55 T kAT B0 5, th AL
iR o R R I TR S SN B 2 48 2 44 DL B B TR T
ARG B vHIMEE55 Prig s e B i /5 0 Aok B3 < B3 N LR i At AT
BITU ] BB S, JE e e BN RORE SR (10 i T A I e W ) A A B e A Sk
SAUE NN GIT LB E L, SEe s AR 58424 H R ARIA S
fF, FFERB TR0 BB

(3) HEeHEMIREN, KL (EeaR) ERmEts, hked
AL E SRR H

3 BEGARATIR ™ A AL AN PR

(1) BEEFEE NN AAIE G 4% SCE BATFEE SO (0 DI ARAT TP AL 2 8 1
BATIK P, JFRYEIE & B N SVE S TR P BB e lioft . A RAT TR

II

e

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B it et E NMRE R

(2) BEEHATI I LAER], RT3 eI A e SN FRE. e
8 N & BB A I &4 SOT AR FTHARRAT IR ™ 5 IR
e G AR P FEAT AR Sk 0l 55 LLAMKI % 31

(3) AT T SURVE B NLAF A R AT M B ERA LA B OE

(4) FEEH0E N n] LU 5B AL GART ™ (19 ok R R AT b 55 3¢
TR ST, A EARAT (FRIRR “PIER” ) R B I B e 45 5L

st
=
&

A R EIE M 2 BHAR M U AE AT B80T 3L H 2 5 o v dk e N AR
RS AR B ML 55, P AR T BT AL R, A AR RE, W31
BN B R T2 P IS, s RUE AT

4 BEGUEZRIK P AEE S AT K ™ BT LA B

(1) EEE MEPEIEREL 8 HAa Rt A m Elnaa] w2
F) Sk P AL A eI N S A SR AL FIESRIK ™ o

(2) EGUEZFMR S I LAER], AR T e TP AR b 55 1) i 22, 2%
FEE NANEE 648 BN AT A BORZE X7 A 8 B e i e AR TR SR K ™
ANGAE B B AR K BEAT AT gl 55 LA 35 31

(3) FEGUEZRIK T ML AESR K R R E 2k &30 Aot K 58
7Y BUNIE Y i BN 5T

(4) EEFE NDUEEEEE N4 SUE T BREZR Bl 45 HAT IR STE 2 70T
SLEE ST IR, IR T E I & 5E S T ENETR Bl 4 A R TTE LA 7
M —ZaE NIE R TAR, BB BN T B I B o 45558 6 S5 AR AR <
ASWL A 22 Bt < A5 SO A2 B b B UE S AL 45 A IR SR 2 R E AT

(5) 4 o N M 2 BCHA M MU AT I GT 3L H 2 )5 fovrdk &
HARBTE AP TS5, 8 RAHRM ™ BT AL IR, 25 ToAH e, Tk
SAUE AR BRI IR A AR E $hAT

5. FIFFEEIK ) T BoAE 2

(EeaFED) E80q, e8RS ENRRAT. RATR T S04 5
U A RRLE , EARAT I B AR 4 AT LGB E K, 758 AR AN

o

Zl

K>
i

N

=

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Wi K, AR EHATRATR TSR ME . ReE MR E S
IR EARAT 18] T 3 52 (Rl 52 5 E Wl
6 HARMK ™ B IF SLANE B
(1) PR 55 A Jee it LM ALK HARIK ™, R DURSEVE AT (= [F))
MRLE, HEREITE NASTITIL. B 1243 S (8 & 2
(2) FFAEHEREAT RME RS AR I (R SLAVE B A e K, W RE
VISER
Ty HEW R INA RA N EIEE R E
W P BB AT RSEMIE TR « BRATAE T IR SE R A I R 2 10
NAFTE T A8 N RE 2, Bl AT R E Il FE AR TUER R P E
UEFR B0 45 HA IR STE 2 =] _Eife o 2~ 7 /R 73 2 =] BUERYE 2 O AR E T
RERIEM A SIEE ARG . AN EIERIESCRT L, hataE AN GIEE
NI TP HE . 2 FTE AN B A8 N UM SEBn A Rz il (10 B8 7= AR FH R
B
8. HEEM AR ERE FKRE
HREEMT A RMNERERNEE, HEeEEANT. hEeEHEANK
BEREN . 5REMH RNERE R R HEEE A EeTE A
RE . BRADBS A IES, S NRAIE SR EN SRS A RN E
REFOFFEARTRGFEHE GRS T e E PR Rk S BBk
ARE KGR, B8 BN RLORIERE G 8 AT SIEE N B D SR — I IEA
A o 2 BN DR K5 A28 Ja S DO 5 A RS Rt R &
FEE N, FHE=TATAF H R IEAR IR AR SR8 N b FORE FRRE IR
(FEEEFE) Z1b)5 15 4.
(1) HET a5 SRR
B HFHE
REHHER TR ST BMERE RS N URINME. RSN,
BE 8 BN 9 55 S0 ke e iy B Bk e B . ER A RUER, A
E

N

)

o

B ENERA AR B UF 55 e B0 19 B 5% 280 2 e A B 1 22 <

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

H, JFEER T

2. e EHEANNAA TAE AR5 (5 EH. (AR ARIEEEEM
B (FEEEED) KRUE B E R ERAL . G BB AR Ho F e 5 7 Al e
Ja» RS M IS S O DU ESS RURTZE N RIEEETTE N, &2E
ENERZTRE, FFURT A€ T AR RAZ A RAL R R BN, hilks
BRI e R AAH IR E I AR RE X A A7 o

() FEmHRa N gl 5 e

B Oy WU AT N A2 M 28 20 A 5 B e A BIURE AT N K 2 FRRTRE AT 1R 2 <
BE G ARFA N At e O WU AR S 2 8 BN AR @ il AR, ORAF Y]
AT 20 £, BGE B AMBEGITE AR B R E R R a2, R
WADT 16 . AREZERE, WHLAR SR MAIH DT .

FEI 08 N B SR B 1) o ST 75 AR AR T T, ik 8 BN RDRE A R Bk
BERREEREN, MM LBGE RS, FFORIEH A E L HERpIEA T
ko S FEE NAMTRE T ORE (105 00 B A7 A\ A2 T2k 308 Wk 55 LUA )
fb i, JERGE SR 55, BRAREEE. . BN AHE, AR AE
Ko

(B Fillfig s 3K

PRIAS OB A B0 2 AR 8, XU S N ROE I Ui g o, o
o VAN BERE DRI, AT AT — 5 29 BORE SR A Hh [ Bl Bt 7 2 fh e & R 2
et i AL ST 5 42 B8 ] [ B 5% 57 5 A e 2 B3 2 Jem IR A 280 A e R s AT
. MR 2SR, S ASG LRy, 2 e s 7 AR

AL ERIYIE], X7 25 N RS 7 5 AN G408 AT, # H4ks:
B, B, RETHBAT (BEEA R MARFEE SO E I L5, 43 E 0 E
FFA N EER At o

A SZ P B E

OO FEE AT 541k

I FEE AL R

AU WRTT U HNEHE B, AT LU G T B . B R,
WEARS (EEER) MWIEGEMHR. e E AR T i FIEE 2

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

R
2. BEAE ML LTI
(1) (FEEEF) &Ik

(2) FEGATH AR (RIEVEIE . TS SR IE S0 A BRI G
s

(3) FE4HTAMRRL (RIEVEIE . W JAL T & N B 0
AL

(4) RAEFHENS GEeaFE) MErZIEFED.

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—+= NEEHFREARRS

BB H N K NEE S RE N — R IR S - B &8 B KR 5
SHEEE N HERTI RN, WInsCRE RS . FERSS AR R

(=) XK B R 55

1. EEMmE. KA N EF AN T ME, (www. thfund. com. cn) 2% K 5

2+ G MAREA Nl P AT IR A R (950460 VT LXK (R
{5 M B BB B ) Bl At 28 Y XS K

BT REF R TGS T BB A PR b . (R 5 R ], i
FSONT T BTV AR IS AR AR, T N 21 JiR B A 45 I BB AR A w2 Al A
PAHRAE BT . INFRANAON K 5, HIOE TR AT 2 IR

() Gl ss

R B NAE L &5 R A2 805 B3 24 5y 5% 38 7 3 < [ 1R e ol
%o BARME S5 SRR IR] M55 U R e 4 S B AE HE 4 A 4 B

(=) {5 REhlRs

TERAR SR R, B H N P Ay 48 0 3 B A0 o R 4 N 9
&P RS O IRASAE BoE fi FE, e E @ FHEE (BMXTTHARRS
JRRA, NRGEH P EAEEREERS, FEARRGITKEITRYE, EEEHEA
W e It 1) /N R PR FIRARSS) o EMATL 4505 SN FE &% % 3 A T il i
fBE, WELH: THHIMEE. A%EE. BRI,

(9 TR SS

1. [EEAEMHY

S E N NI RS B N B 6 B W 60, PR 2 < 25 Y
NEEE TR SIS 6 A8t A2 6 M, Rl “0” hd. %
SEMEMLHTHREEERESIKP TR 5E R R G EbeiE 4
M5, S SRFT A A ) 2 7 S5 Al FRIE B SROAR 24 ) I i 8 5O 5 A ) 2 0

2. RS

PR F MR T R SR AE 5 1 Ol FEE R R B i 5 Rss
FER, WIRIT AL PRSI,

% RS HLAE: 95046

128


http://www.thfund.com.cn）查阅对账单

ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

. (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOF AL

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

(7)) WA ZE UL PARTEAT T8/ SR TOVE AR I N 2%, 1518 Ji
RARECEEAN . WEIRRGAT, &/ SV CE eI 7 ARSI,

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

—t=. HANEEER

B HM

WEEILK

WEHE

2020 4 08 A 31 H

FEL RS ARG 1% R VG B
RA R R AR 5 5t
H4r 2020 4Frp HAH S

Hh R IE M 2 1 E B

2020 4£ 08 A 31 H

L 4 AT R A

e

HH IR B 2 A5 R B

2020 4£ 09 A 04 H

Rl B A A
5T VA R AL
R AT
TE% B0 4 0 2
[ty 4

HH IR B 2 AR E B

2020 409 H 08 H

R BL SR 146 R e B

RGBT 55

e RIEL (B
)

2020 409 H 08 H

R BL SR 146 R e B

RGBT 55

g tsE i CE
)

2020 %09 H 17 H

KoLK B IR PRA

e

H R IE M 2 R E B

2020 4 10 A 22 H

R BL SRS 146 R e B

RE RSO AUETF BT

SR CE
)

H [ IE M 2 R E B

2020 4 10 H 28 H

KL TR AG 12 R UG B

TRE R R A SR BT

Fe4r 2020 FFE=FF
4=

H [ IE M 2 R E B

2020 4 11 A 14 H

RoLIEEEIHARA R
RF RN NG 1k R
fic B R & R A0 IESR
ane T DNIE
W\ Hedlie N Jse lhe
BB A

o [ IE M 23 4R 8 B

2020 4F 11 A 18 H

RoLIEEEIHARA R
RF RN NG 1k R
Mic B R & A A0 IESR
Bt H e 5 KA

o [ IE M 23 4R 8 B

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUWHH CEFD

W, AN EIE
BB A &

2020 4 11 A 28 H

KoL EIARA A

It

Hh R IE M 2 1 E B

2020 4£ 12 A 01 H

KoL EIARA R

It

Hh R IE M 2 1 E B

2020 4F 12 A 04 H

RGP TR 2 ]
KT WG INTIRARAT I 0y
Bl EVNEIDS) S-S
S EYIEITE
W, WEEl, ESE. ik

M55 R

2020 4 12 A 19 H

KoL E AR A A

e

HH IR B 2 AR E B

2021 %01 A 22 H

K aL RS R i RyG &

TRE R R E SR 57t

R4 2020 FEEHVIFE
i F

HH IR B 2 AR E B

2021 %01 A 25 H

KoL EEFA R A A

A==

N
I

HH IR B 2 AR E B

2021 4£ 01 A 27 H

}X‘

RiLFESEHRAR AW

Zl

> m

H IR B 2 4R R B

2021 4 01 A 30 H

g

=

AR

S
N
al

N> TR

KahFk

F | OF

H IR B 2 4R R B

2021 %02 H 03 H

KoLK B IR RA

el

Hh IR B 2 AR R

2021 %02 A 24 H

KoL I E A RAF
SR M A S B A
A7 PR 2 R AR 5L SRS i
e R HC B IR A RUGR
R BB e AL
P FFITIE HE S T[]
R Hefolk 55 LU Z
INEL R R EIE B 2
P =}

H IR B 245 E B

2021 £ 03 H 24 H

=]
KoLK B IR PRA )

e

HH IR B AR R

2021 4£ 03 A 31 H

5L TR WA 1 R UG B
TRA R R AR TR Bt
H4r 2020 FEEHRE

o [ IE M 23 4R 8 B

2021 £ 04 H 13 H

RALFE G A R A F
KT R ALK 1 R
Mic B R & A Ao Il R
Bt Ik e PR KA

o R IE M 2 R E B

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUWHH CEFD

W Bt N J e e
BB A &

2021 %04 A 19 H

KoL EIARA A

It

Hh R IE M 2 1 E B

2021 %04 H 22 H

K BL TR ARG e R G B

TRE AR IS 7

R4 2021 = F
i 4=

Hh R IE M 2 1 e B

2021 %04 H 22 H

KA G B P TR 2 ]
R W IN T BARAT e
A R 7] R 5L
wRFERERE R
AETF BB A L
(BT AN H N
SER Fedilh 55 DL K 2
INEL B RARETE B 12
s o

=

Hh R IE M 2 1 E B

2021 %05 H 17 H

KuLFEEE AR A
R W AEAT 2 4
A BR A =] N &6
ok S RN T T IE
. Bl e, B
Holb 55 UL LS IR
PATESN A A

o R IE M 2 1 E B

2021 %06 A 07 H

RELHE G BA TR F

RIS B Bt

=1 ENEIDR) SE

S EYIIFITE

W, WEIEL EH. ik

k55 LR SN 9 R AR
Y E A=

iy
>

Hh [ E e

7
Ny
o

AR REY

:
Z

2021 4£ 06 A 12 H

RoLFEGEIHARA R

It

o [ IE M 23 4R 8 B

2021 £ 06 H 22 H

RoLIEEEIHARA R
KT HIIN_LHg Ji15 558
A IR 7] T B
or 2 S U T
Hl . e, SERL. B
Holb 5 UL SINH 5%
B A &

HH IR B AR R

2021 4 06 A 22 H

RoLFEEEIHARA R
KT B EIAT
BT IR A 7 K
AR R AL IF

HH IR B 2 4R R B

132



ERE/ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUWHH CEFD

TR B, E
oo Feoll sy Bl ez n
H AR ETE 2~

2021 %07 A 21 H

K BL TR ARG e R G B

TRE AR IE S 7

R4 2021 _EF
i 4=

Hh R IE M 2 1 E B

2021 %07 H 27 H

KoL EIHARA A
RKE BT
e [R) SE RS Y

It

Hh R IE M 2 1 E B

2021 %07 A 27 H

R aL ARG RIS AL A
IRE TG AR TR 55

HeRHEER

Hh R IE M 2 1 E B

2021 %07 H 27 H

R aL ARG RS AL A
IRE TG AR TR 55
BELE K

Hh R IE M 2 1 E B

2021 4£ 07 H 27 H

R aL ARG RS AL A

IRE TG AR TR 55

B4 G
B

HH IR B AR E B

2021 4F 07 A 30 H

R G SR R 26 3 TG L

IRE TGRSR TR 55

B i BRI CF
B

H IR B 2 4R R B

2021 %08 H 10 H

RELHE G BA TR A F
KT W AR
A PR A = O &6
or 2 S U R
. el . B
Holb 55 UL LS TIN5 %
EEBI A &

iy
>

o A

7
Ny
o

AR EY

:
Z

2021 £ 08 A 11 H

RoLFEEEIHARA R

It

o [ IE M 23 4R 8 B

2021 £ 08 H 13 H

RALFE G A R A F

e

HH IR B AR R

2020 4F 11 A 24 H

K ERPEE M RaA
B AN IR AL SCHEAT VE B
I ) 1 M 7

o [ IE M 23 4R E B

2021 4£ 01 A 01 H

RALFE G A R A F

KPR R

HEARA R PEE T

BRI B2
P =)

=

o [ IE M 23 4R 8 B

133




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEF WY CEHD

2021 %02 A 24 H

RPEREPEE K54
BIHAR <AL SCHEAT VB
I 3 R XU P27

HH IR B 2 A5 R B

2021 %03 H 04 H

KoL EIARA R

KTPiuAERTEH

N 4L AT VRS
2 1 AR FE 7

Hh R IE M 2 1 E B

2021 %04 H 07 H

Ral B o & AR

DA KT BIEAED T

B 2> 7] 44 SCHEAT VR B
I 2l 1 RS 7

Hh R IE M 2 1 E B

2021 £ 06 H 02 H

KoL EEHA R A A

KTEHFKAEIEE

BEAUTEHERPS M
s o

2021 %06 A 02 H

=
RELHE G PR 2 F
KT P ERNALE

A=

Hh R IE M 2 1 E B

2021 4£ 08 H 04 H

RELHE G B B TR A F]
I PE BN RARE

HH IR B AR E B

2021 £ 08 A 18 H

KoL EEHARA A
PR

H IR B 2 4R R B

134




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

—+W. HERABFREERT R

A 55 U I A TR R BN B F0E AN SR BN LA 170 A 37 i AT
ENVIAET, BRE R RN AT LA, AR S BRI ) Y S R S
= B R DA

135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—+H. BEXH

() o [ IE M 2 v 7 R SA SR R a8 R T BLVR & L SO SRR IR ot 2k i 5
SEVE M S

(D RT HIFHFEAR ARG R B R G AR S s e 2 1%
LA

(=) HEEH ST IR A 7 T

VD A Nk 55 B AL A AE L SR

(1) CRELRMEHGE R s I B IR & AR UE R B S g ik & 5 [F)

(7N) CRBAFMSAG 8 R ik e B IR & R SRR B S a8 7))

(B A IR M I X HeA S

CAEZE (DD I8 B SCPAF T 308 NN a3 P, FLAB SO A7 e 3
SEHNRINAG I BN T S GBI EAAEE N R A e S A, R SAY
TAY A, ARG BRI R Y S IR SO R A A B B

R A A
SOt AR

136



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	OLE_LINK3
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_consignment_agency
	PO_fund_combination_mode
	OLE_LINK2
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp2a3623caf7f54bb1a66c0c336ff91a9f
	PO_temp42264fa8a4874ce1b1be866fa65a7896
	PO_tempd522d2853f944ae788a925752bdc5002
	PO_temp24d79fa834bd483abc8d50ea219ef7c8
	PO_tempef5352f1ac504acfa37d0c9da1d60039
	PO_other_tables
	PO_inscribe_date_end

