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TRIREHEE N RURERA RS S, HATNFEAR I EALZ EIR, RERBOTH, 1T
& 7R E SO B R

s MR, B T A B e 4 A A TS IS YR
T O WERTE 700 RO RF AR, AR OB e 70, U
6 T AT R AR B BRI EL. 50 B, ATy
WA, ARG T LB

&) APALACKHE BB — T R G A, BRI G 05 A GOT- 4078 6 AT SRR
ERIERERC, T80T % 43 BB

DI AL BAKHERN KT SHBLE 5

A HRIA TR 5L S K
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2018 FLLK, AHLBIREEATI S IR RS Tt

e A PR AL

R, L H A, AE R T O EE R R SRR K . AR

B A A I AR AR B T AR R R, b B AR R B 2B F 2T 1A
W, BARERW R

B FITG

HHE 2020 4& 2019 4& 2018 4E

N TT HL AR 9,845.99 6,819.88 3,819.43

A KT B8 4,800.87 2,719.99 1,976.90

M ERTTLLEH, bREA = FORIT EAELAE 2018-2020 4234 2 LB A2 T 1)

&%, ZRFEmlkmshEd.

B, AT MR U 9L 7 4 A

BT BB BUFAE 2R, (NS RER— TR S3RE, BT, &

AT H 2 5

XHBONIE E, B

SRR R (2-3 1K)
R W T EBE (6-8 Ff)
IR T AN R RRAS, A S BRI .

BARZ R (3-4 %0
PR BN bR —

WH RAFEEE (1-2
YRR, VT HIRERFEAA

BT /NT B S, AR B E A A S 5 4 S A b 22K T

EHL

BN, PR ESHIR

OFR A T E N ST o

_*[/]—E‘ﬁiﬂijiﬁzjﬁmgfgi&’ ﬁ%i@%%

SRR IUBORIE RN, B85 2% A5 DA 2o

Xt A BN G UL EC R AR T

IRYEFR I 2 7] (300 FAS 2%, AR 2wl

R E TR, R S IR AR T 1T eI, A7 2o

AR

N RN AL B BIT RGO

BfL: AZo6. A
I H 2021 4E 1-6 A 2020 4E 2019 4¢
AR H &40
A SEITH 40 8.76 4.35 2.85
B 25T H 4% 6.83 5.30 1.49
ARl 15.59 9.65 4.34
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HAt) 300 H £
ARTH#&= 24 9 11
B Jkui H £ & 17 15 8
EiFIH = 41 24 19
LI E N R TER
D \/E =
%E/\lﬂ% III}J'_‘\ 9 8 8
RPN
D \/E =
SREEAR 1.73 1.20 0.54
S 7 R T H &
D N =
%EﬁﬁgAﬁig 455 3 2.38
VY78 R I H HE

VE: A KR B BIERBSEREGIMRT, 2 IS BRAE IS IE TR S R )38 S EE,  BI—ANIR
HE A B SR A 30 N A ZBRR By /MY B BRI (0 T A 343 B S AT 3

M _EFRAH, 2019 4-2021 54 6 A K, LHUHE N A ABE HIT 2801 2.38
ANEINE 455 4, 1K 91.17%; M- FHESETH E&HH 0.54 {21 m%E 1.73 12,
WK 220.37%. 75 75 T H £ 40 K m FE ok T E i KO

R 2 F AR AS F I e DU A N SRR R R BN B R I A R R
BANRRIA AT, STENMHERINHR . B SR T+
Ja & Nl & £ WS N T TAE.

2019 4F, AREJAE LRGN BN 51T ARy 2.38 4>, AR EAXT
AR, 2021 £, 5T, BEEATAITRER AT RN RREE G, PR A
AT 1AL E N, HEANZABHT T, 53O0, AT PR
T BRI IN AR A 5] B 5 28V SR 3 R 44 FE S T+ A SR I B v
FEAPT TR, NG REE R TE 2 MIT . AR 2021 £E 6 AR, LHUHEA
ANIE 5 T BB N A 4.55 A, TARE AL T AR 1% K.

gi b, bl F R RSN T8 f 1 I H e IUBORIE K BT
%, BLIUHE N SONECR T2 i 22 19300 H AR AR A KRB BT . X Rk
AR POEN K, &SR RO W, B 2 AR 2B AT
B .

@)/
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Z3 BRI, AT MR A JE A R PRI B A BT B B 2 T R 1Y
F—EERR . T BRSNS, T SR 7 AN B A T e
JEAR T W) ETHIRE, SOR - S EH & 2 A R, BRI S o .
MR 2 W AR KA 5 (T SRS DURE , B N B i (3T B e AU iR R KT
WA ERKIR S, XA B AR ORGSR
FAAERE— D AT IS ]

5) L3 FAk B A RIEGRL, TR BB R A B I 0
KT8 T AL b 172 BRI 2 M 25 FEHE 17 M 25 48  KAT SR
SUBLAN, 88 90 P36 A AR R 4 KT

ObR 2~ 7 89 2 R AT AT b i 2w e K-

WA, ARR) A F] S FEAT L B 2w A A B A BAR S L R

—— y— HWERAE (%)
2021 £ 1-6 H 2020 £ 2019 £

688178.SH JitsE 4.02 3.70 3.19
603588.SH eI 1.34 1.37 1.40
603568.SH B ER R 0.52 0.72 0.75
300190.SZ el 4.40 4.10 4.23
EIME 2.57 2.47 2.39
RIARIHERAR 7.47 7.77 12.07

RS, R AT BT AR S ERH 2 BAER RN ER, FERI
K ER) 2 AR R IARTH . Horb, R RAE: TEZ /1 PPP. BOT i27& 1
H, HGALZEE M RIANT, T EEEHEERNME AR, Fi,
5 B R OR Y B 9 R BRI

M EFRIARTTF, FRAFHEERH RS RITL BT AR, ST
BRIk

QbR A T 5 [FAT b T2 B8 8 3% FH 2R 22 53 32 AR I b 45 BUAR L AR R
LI 72

AL FRIA B BB . BRAME S FRAT AT BT AR AR A EE, §
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BURF AT R 132 IR

H TR &R TE £ 1) PPP. BOT iz BT H, HIRALLUEE & HAHx
W NTE, SHAL ETAFZERB K,

SR RIE, IEHA, P a w5 FEAT L BT 2w N, 5T
FEN AR B R OL RN T

AT S0

A WH 2021 £ 1-6 A 2020 £ 2019 4
ERIZON 45,839.89 79,760.74 77,376.84
ity Sy o 187,110.02 177,910.90 99,250.88
i 117,137.19 112,411.05 55,785.35
A2 ON 337,145.90 682,673.28 507,538.69
I RER B MR 1,691,876.59 1,543,024.95 1,145,516.79
Eiions 572,605.20 533,441.54 366,059.41
ERIZON 158,601.17 320,273.42 273,064.81
il S8 1,014,631.52 981,302.19 810,468.41
i 445,729.60 440,931.43 400,928.62
B 180,528.99 360,902.48 285,993.45
SEIE BB 964,539.38 900,746.01 685,078.69
B 378,490.66 362,261.34 274,257.79
ERIZION 11,582.27 19,411.14 14,214.26
PRI ] M 27,342.16 27,484.16 23,003.11
i 8,320.80 7,394.38 6,273.00

MEZRTTUUE Y, i 0 2w B AR WSO B 58 7 K P B AR+ AT L By 4+
ISP 297K A ) 2 =] BT AR (B2 30 B IR AEAT AR A R AT, ATk A
R AFEI AL @E ST, BRI e, iz
H B S SR B RE A B B N ER

N

=

7

h2)

PRI A B BAEAT PR, fE T AR — @ M A FI R, KR
K, EWORBA R, SEAMBE/N, iz BE&RMMRE, 5170 R RE AL
TERURZERE o T BT 4 Sy M ZE 88, BRI A RIAESREUKRIT 505 AR E — 8 5595,
IR AR R v )4 B o S R TR I A AR 1) A w1 v 1 AT ML AT Bl 2 = S 6 2
2K
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By FRAIA R AT RNEE S AT BT A RIEAE e E R, FERRM
) B S VR R o B, T R A 2 R

TE 8 YR E R TSR EOD R L S REIA S SRR SBR A | G R R
FRET A E S RATL AT EE B 5 A B4R 2020 4 B8 HT RV A BAR S L an R
Ll Jiot
AH BiH &
Z8 PNV 3 A BR A B35 =0 X e b IR K S A A B T RS 22,501.11
TR KR P AL 3] e 276 R F A 19,823.00
FRIR 2 Wi S B R A PRA BV E B KR BE AL 2
-~ T 12,004.08
Ll 258 B RRVR A R D14 2w v R R KA BRI T it 1 A% 11,700.12
IKEANLE YR E) — =5 FE X 3 K AESBE T 8,618.53
FIE 14,929.37
PP T T R 7 T AR R SR R K L PPP I H 56,282.51
WERLR X AR VG A B % L T2 BOT &S T H 31,252.32
TR AR TR L B8 e FRLITTH 1K 4% SR ELI H 24,322.49
FRENE | RS AR R TR SR KA RS EPC H | 18572.31
JIESCIX A= i b 3 AL B R A8 e = T AR - LK EHL R G E 16.420.94
BRI, 2% HMREIH ’
EHE 29,370.11
KA T ] P 3258 B AR O A T3 T A TS B SR A 3 0 i3
AT 63,000.00
AR IEACF H I H PPP I H 58,474.54
. G Ly X[ R 2 5 M ) TR 1 80 A 3 T 25 ¥ 4% SR M I H 12,580.80
g B T A Ry S R YR AR v Ak B K R VR AR PPP I3 H 11,931.34
T 22 T 28 B 1 3 B S AL A A AL AL T (=) H S A
i 8,668.47
EHE 30,931.03
BT TGS PRI GG P A AL 100 3 i RS 9,845.99
Tl AR REVRF FH RO T E 1B S A R G 6,968.00
F6 3T R VE X AR IR 5 P b el P AR e R R LT 48 B 5 B A s
A R S AT 2,486.00
Kb 17 B AR b R AL 2R PR AR A AL FE I H 2,388.00
YA B B R OE K R IRAGR I E 2,316.36
FIME 4,800.87

T BRTEHAMARE A w1 AL, HR A AT 8 R A TR obr 7 sER AT B, A sE 4
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giit.

MEZRTTLUE Y, [RAT b AT L2 =) (0 25 B0 H 38 g AUk, /104490 4
WA SRR QOB BRI 2 7] 3 45, DA AEXH R & 9 FEEAT B 0 70 s 5 A
tC, ARESAFIBRASHR S BIT 2 oh, 1T A /)y, IS Ehr i A = E
WO AR R AT B, SR Z RN, oA MR 48 B 9 P ety o 9, AR BUNRR I 2
] T RAT Mk AT e 22w R4 8 B ROKT

OBEE R A TN BAMBNIIET,, b2 = RAT R ERRE Y98, R
SRR B FH 2308 (BRI AT b b T 2 =] A (KT

M _ESRRRATRD, X TARRI AR S, AT oA B o, %
AR &5 2 R 1 27 5

BEEATLRFS: Rab kR, HAsH) o ml ke 5 RAT LR RO REAE, AR 2
) B (R 55 I B2 A ST PR RESERE G, ARG KIT BN RE TR IZ P 0, KT
R AT R TR R B

Iy, BEEMLSS . BAIERTT, ARA o m B RNORE it — AR B, A 45 2 H
BAFAERE— D W 2 1A

FERXAFOLT , PR 2 = 8 S AR st — 20 T R, BEk55
RS _E T HE D B AT Mk T 2 J] B E K

6) e

ZED 2.3 4 .5 KR, brrIAEEHE T HIRBE N1
Ko Al U B E B A — 5T, AR A R 1A AR E H i R A A A
BB IR, R ASEIRACT H B IIE; 5—J51h, AT PRIE KR R T
BOTHRSHRFEIG K, AR TG LRWE IR SEUHE RN T
b, HAA AR,

WAk 55 BEARURR H1, AR = R URIRRE A IR, LA
RO, HArs &SR Cm T AT AT A R KF . bR A & e R 51Tl
ISR K, BRI m) KT BRI BE IRt — 2P 38T, AR "l & SRR
SRR Bt — 22 [ FAT Ak BT 2 7 B M K
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(2) brB)os ] B B9 A AN B E 2 ARG IR H A R BN P

I F

WEIN, PR AR E B, SRR

5 &8 (i) LN 3
202146 1-6 A | 2020 4EF | 20194 | 20214F1-6 A | 20204EE | 2019 4EE
T3 319.06 619.22 617.30 2.75% 3.19% 4.34%
HrIH B e 3 86.39 112.84 131.66 0.75% 0.58% 0.93%
ZENRIP N T 52.06 145,56 160.43 0.45% 0.75% 1.13%
NI& Eisk g 34.95 24.87 40.25 0.30% 0.13% 0.28%
S AE S Pl fe K L 2 63.69 116.77 117.40 0.55% 0.60% 0.83%
BRI RS 32.29 92.03 85.58 0.28% 0.47% 0.60%
HoA 2% H 32.40 12.05 13.62 0.28% 0.06% 0.10%
FHERAA 620.83 1,123.34 | 1,166.24 5.36% 5.79% 8.20%
RIS ON 11,582.27 | 19,411.14 | 14,214.26

WA, bri A F S PO R 20 R PR, 79508 8.20%.5.79%-5.36%

WE BRI AERE, SN, BTEERNEER, FRIAR 2020 44
PP NS T RE, (H 2021 4F AR R E B BB & P 3% IS A 32
Fto WENVIRNIIMEERE, AN, ZEFBERAT ST KA, 1A
ED N IR PR EikE %y, 2020 42 ED IO A EL IS K 36.56%, 2021 4 1-6
FAEALF EE 1 K 19.34%.

M A AR = B I FEDON S A BB R R BB R
A, LRSS E S E R R R TR

PREJA RV E LB AT RN G FT T RN OB BB . W5 EE . A TP,
NFATERSE, ANAGMHXTRE, EHASCHEOINITE. RN, fRa
FVED N R IR TS, AR T EAN R A P R PAT RN G, %0
BAFRISZ HY B 2% 2848 PR 1T Bl I S U S TG o BRI, 4K S 308 BE 2 I &
BEAG, HAT AR,

(3) 4t

ZR P IR, BR A w9 P AT I A B O P R B R R R
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e CIFE e

XTAHERMERN S, B TR A R S 1 XA R B U3 6%
Rtk g, M TN RRE . ARG AR R IRIE, IR B R 7 AT H IR
B, HABN; AT RSN ETHA R M B 9 - bR 2w H AreH & 2
FIRAIAE AT R KT o AN STHUEIG I, RAT s . RREE G, ik
ANBPEE R T E NG KRS, SR E R MA RO, HERHRE
SRk, REATEEMERN.

BB P ST 25 062 7 90 S AR R AE L 5B K00,
BN R R T R PR (K 0 K, SEC BRI I T, R 2B
.

UG, IR0 2 R P PR AR 3 B LA B

() SRR K ESEE . BARARERE. REFEBRR

L i 24 AT AP M G K 2

I, i 2w AT ML S B EE WS FRAG DL R «
Az JiTG

20214 1-6 H 2020 £EE 2019 4EBF

B H
£ ELA &M ELf £l EL A5

A HLIL R AL A
KIFEWH &8 | 11,371.95 |  98.97% | 18,668.60 | 96.75% | 9,012.46 |  63.68%
A

A ML Ab T
AT H e 4 46.90 0.41% 364.93 1.89% | 4,655.23 32.89%
Y
HAE e R HoAth 71.04 0.62% 261.91 1.36% 485.38 3.43%
£
igﬁiq&)\ 11,489.89 | 100.00% | 19,295.44 | 100.00% | 14,153.07 | 100.00%
=

M ERTTUVE Y, AR A RSN, b 55 A AL IR A AT M 3E AT {6
w HATHLRL SR UL S5 NS EE L PRIEIE G, A AR 2 F i i 0 A
e ENIDESE-I/ 5P

PRI 2w AT HLBE S AR AR O¢ TRETH H L e o6 B B b 55 R S 4 1) Ji 4] 32 22
A BLIR BHIFACAT AR 5 I N RREe R I ELARI & 7] R R ERBEAT ML AP
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RIEMIZ L 3E g SRR TS AR~ F G E T BB E R S I Free. b
B, AR e S RESR T, B RS SR,

(1) AP GHFEAAT AR S A AL T AR PRI KB B A 2 =] A
FATN T FAZ 0TS Ty, BRBEAT VR R RS $ T 15k

b N R DR IR ISR THAT B S R M8 BOR A ™, A WL BRI AT
Al I Ak AR PR (1 5 BT BB o MR A R AR SR IO AR 1 2K, 53t 7 4 42 +-
VU7 JTE) K Aot A L A B It e 15, I $1I20254F, #1120 SEBl 2 LL_E 3
T H &AL 7 RAL RS /7o bk B SRR SRR A HLBL R SR AT Mk ok
KEMREFR, R BERRM 2 7 BTG 4T ML T 37 5 i o

PRI 2 =) ARHSIE RO R SR EN 77, AW T H B D EOR, TREFEOR A
et . i AEAHLIBR A B GG+ RFE R RE, P A m SO AR %
AHBIRAC I RE T 24, e AR, REAEE. HAAIEZ ML O,
CAEZ A XIRIHATIER I H , R AT 5 0 A% O3 S AT IR 2 7]

R, FEATWPGE R I 5N, bR PR ORI IR B B B 525
HR#H, DR ESEE S SR BRI .

(2) WA FPIGAETIT R e b K, B ma e o sLitt
HIARA DR 2R

2018-20204F, bR BTG VT RS AL U -

A7 127t

WH 2020 4¢ 2019 4¢ 2018 4E

SHTIGTT FLG 3.75 1.71 1.66

[ L 3G K 119.30% 3.01%

It 5 o PR 2 w0 ol 5% 45 68 [ A L 3 B A TSR RY A Bl o AT Mk R R
J&, BRI~ A BRI AU RF A . 2019-20204F, HTHE T AL E EL
1#4K:3.01%7F1119.30%.

BT B FFSE K R AR o Fl B SR T HIARA D =

(3) Z2RESFRBAFRL
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REHA, FREGN SRR T R FMNATE KA B 6 BARF AT :

¥4 AR
2021 4 1-6 A
P 5 R B &M EE R &N & b
1 ATTREBREHF A LBANERLE AL 4,892. 33 43. 02%
) iif?ﬁ%ﬁ%%“%%%\ﬁi&%%%%%% 1. 687.05 14, 84%
3 % 5 i B 25 R AR A 1, 332. 67 11.72%
4 WREFALER &L B 800. 63 7. 04%
————— yryrr P ‘
5 igzjggzgmgﬁkaﬁiﬁﬁ&%rﬁﬁ 730. 15 6. 42%
& 9,442, 84 83. 04%
2020 &
): R B &R EECELON &
1 oLy T AR IR X B3R AL A B 4,487. 94 24. 30%
2 FTRAEARREFER BRANRLAR 2,996. 04 16. 22%
3 KT TERBERLEEZ GERAF L ERB 1,957. 36 10. 60%
4 Eg:g;;g;jjﬁﬂ@ﬁi%ﬁ&ﬁr%ﬁ 1,471.16 7.97%
5 gzgfggjﬁﬁ%%ﬂmﬁﬁgﬁﬁﬁﬁﬁ% 1, 404. 14 7. 60%
& 12, 316. 64 66. 69%
2019 &
B 5 R B & AR EE (PPN N3%4
1 ;;ﬁfzﬁﬁﬁﬁﬁﬁﬁﬁmﬁﬁ%%&%w#% 1 760.10 19, 53%
2 KT TREBEAAELLZHAAR 1, 760. 01 19.53%
3 LT ARE R RLAEA R 1, 491.99 16. 55%
4 JMERGLSERAE RERAE LA 1,439.73 15.97%
R M K& K A A AL BUA TR ST kA AR
5 WRBBARECADBAAHEEA . BAANEL 1, 247.10 13. 84%
B XKIE R %R WA B
& 7,698.93 85. 43%

M EETH, 2019 5 Z 2021 5 1-6 A, #R9/0 8) BARM 2 5 £k 50N AT
ERKFEB &SRR G ELFUNG LT A A 85. 43%.66. 69%% 83. 04%,
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AT NS LTEZRNE, REHA, FHAEITEFTAHSFTEMAN, REFALL
AR T :
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P ST R B R A A IR A W) Ii] 1 B84 [ 2 C —RABAT A

¥i3: FA
2021 % 1-6 A
F5 IR B A AR k3 L AN Y AR A & ER RS
BT T REHEFEFELDA F—FE 97.85 63.53 2. 00% 35. 08%
1 | ALERLEET AE B-%g 4,794. 48 3,112. 68 98. 00% 35. 08%
il 4,892.33 3,176.21 100. 00% 35. 08%
HEBRFAREER G, Hih . F—FE 777. 31 590. 49 46. 08% 24.03%
2 | RARBAANARLEPCHHE Y ] 909. 74 691. 09 53.92% 24. 03%
ol 1, 687. 05 1,281.58 100. 00% 24. 03%
. F—FK 131. 68 101.57 9. 88% 22.87%
HRFHERREAE
3 E-_%F 1, 200. 99 926. 32 90. 12% 22.87%
&t 1,332. 67 1,027. 89 100. 00% 22.87%
i £—%E - - - -
WA AAENY Z 4B
4 2 %K 800. 63 649. 84 100. 00% 18. 83%
il 800. 63 649. 84 100. 00% 18. 83%
X T HEREEFREHE LR %R 270. 91 159. 09 37. 10% 41, 28%
BARREE ERER4&%E
5 |mpsBAA [ Y § 459. 25 269. 69 62.90% 41, 28%
il 730.15 428.77 100. 00% 41. 28%
2020 5 &
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P ST R B R A A IR A W) Ii] 1 B84 [ 2 C —RABAT A

5 q B AR 2R EED N EE )% S 97 ERAE S
F—FE 42.13 26. 31 0. 94% 37. 56%
B oLy T AR KA BT 22 B A LN, 4 1,587.15 991. 00 35. 36% 37.56%
1 8 $=%R 2,223. 41 1, 388. 27 49. 54% 37. 56%
EACE ;3 635. 24 396. 67 14. 15% 37. 56%
&t 4, 487.94 2, 802. 24 100. 00% 37. 56%
F—FRK 208. 14 227.14 6. 95% -9.13%
kA AR A $-%R 512.16 558. 91 17. 09% -9.13%
2 | HRHEAH $=%3 1,376. 34 1,501.95 45.94% -9.13%
EwmER 899. 40 981. 48 30. 02% -9.13%
&3t 2,996. 04 3, 269. 48 100. 00% -9.13%
F—FRK - - - -
KR A RRA R AR FFE - - - -
3 | RARLERR $=%x 76.38 50. 26 3. 90% 34. 19%
FWUER 1, 880. 99 1,237. 84 96. 10% 34.19%
&t 1,957. 36 1,288.10 100. 00% 34.19%
RTERRARBH LR b _ _ - -
4 ﬁ%ﬁ&ﬁﬁ%r%lﬁ%lﬁ%ﬁi F—FR - - - -
BE&BA B . ~ - - -
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e 16 R B 2 C - RAB T D

EALEY: 3 1,471.16 863. 93 100. 00% 41, 28%
At 1,471.16 863. 93 100. 00% 41, 28%
%5 - - - -
BRI T RB R I T RAA A B-%g _ _ _ ~
Fe R EREFRAEALERIBA
o =% 1,154. 35 728. 68 82. 21% 36. 87%
Z4%AA
FOER 249.79 157. 68 17.79% 36. 87%
&t 1, 404. 14 886. 36 100. 00% 36. 87%
2019 5 &
I B LA £E L AN R & kb ER L
®5—%5 - - - -
IINTEREBFER LR Z %, Y 3 _ _ - _
REFGBR ARSI F % EPC
A A E=%p 22.86 16. 36 1. 30% 28. 43%
EwEE 1,737.24 1,243.28 98. 70% 28. 43%
&t 1,760.10 1, 259. 64 100. 00% 28. 43%
$—%5 - - - -
kS TRBER AT ER FoFR - - - -
&R B=%p 392. 43 228. 35 22. 30% 41. 81%
2 EY g 1, 367.58 795. 79 77. 70% 41. 81%
&t 1, 760. 01 1,024. 14 100. 00% 41. 81%
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F—FRK - - - -

s 7 AR R AR BT S LAL S FoFR - - - -

3 | $=%% - - - -

FACE Y, 4 1,491.99 931.58 100. 00% 37. 56%

&t 1,491.99 931.58 100. 00% 37. 56%

F—FR 480. 86 311.70 33. 40% 35. 18%

SN EREAERAE RE PR 754. 44 489. 04 52. 40% 35.18%

4 |REIE B=%R 187. 41 121. 48 13. 02% 35. 18%

EwmER 17.03 11. 04 1.18% 35. 18%

At 1,439.73 933.27 100. 00% 35.18%

RN KK A A A ROR TR F—FR 15.28 14. 21 1.23% 7.01%

SMERT KM AR KA B B 117.16 108. 95 9.39% 7.01%
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$i5: B
B WNE R & K

EX- 2% 3 16, 690. 79 99. 08%
L. BARBRTELS 16, 457. 62 97.70%
BAEME LS 108. 67 0. 65%
HHHE R 124. 50 0. 74%

H Ao % 154. 64 0.92%
& 16, 845. 43 100. 00%

E: 2021 S 1-9 AR 5 RKBAFRG X AT BHEMIE, AZ2SFRFARFE, LR

AR B AN A

RN S ARE S AT A FITRGWH R, T+t T 2021 585 ST A 25, 359. 98
B . 2021 5 1-9 A eI, 66. 43%, 2021 S|4 #1394 2, 483.51 7 4. 2021
5 1-9 f e 60. 47%.

i, AREG SR B KAERMEK, —AHAT, LFFAB ZH0AEH
BE, THFIANAZELEARK, BELEFAFRFOERAZRIG ROA
B L FMNARAEEFTHAFE, BFTFFAAGBAFRTILGFHEA L
FTFLEXHF, HARFZOERANGDENFRILGAE & 2 F PR,

sk, AR4E B ATAN 5 60 BB A L AT R MAT I L, AR89 8 Fat 2021

S 09 BA) TR T 5K Ao
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5. FRIIAFFETIH 1T 2 E 1T g oL, M55 g n] LLE
75 2022-2023 1M BN

Ot HAS B FEIstT . AR s BT BRI AR, DORBUARX S E 2
LR S

W AR T EGEEE, ATILASRESBENTHEHEE, e T —
NS T AR, FIRIISE 22 R 350 E AT O AR Y A 7 i, o NI E
SO AT RE A SAUAINT . MR TUH 2. AT R ZEAE IES A
AR BRI A R BO E A5 B R 7 20T B I E B TE, ke s
EFRA 2 F] HE BRI

A. T H S A

TR & FRIERME — AT EE RS, HEAN L HEME ATV,
THRZIHNERER, O BRI (kSR %45  TH
JelrBe Qruisiftt, R, @uot RIS « FIHRE . L2, BHL A,
W A BhRHE . T E AR RIS (RS ATFIER S RS | st
FHAMANGEG . &ZFWE &R 5a50 FRBAR R & IR B L5

E 7B RERE, S g OB NSNS —Ea R e, ¥4
HUR 1 22 F]SRIOX AT H AT B e 0Nl B A 34T F0H s 45 HE b5 R BURT A
R

B. VT ERE FERMECE 6 A0

WRAE T2HEARZR, ML, @hridE. WIAFBEE T & TR AR 2
A AN FEZ WG, ST 5 T ZENECE & F &4

MR 56 18 DU 2 7 AR, AR 2 =] P REIRIU T2 WVeH, et
N LZEIEGE & FE.

C. TiHHZk

Xt RS R AN 4a H b £ RV ARl B A A T SRR R e HL— 4
W BT R AT E , 5108 A 2K W SRS =R B (BRI H L TR AN
W, BUSNPENSHRNINH, 5108 B 38 GRS A SR i oy
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FRRRIEEIH, WAy C 2K WRZEFN T L BAERIS, wwiyaa]t

AT, WEIDN D K.

D. L&

A AN B ST H [

12 A
T\

[l A AAH AR, BEAS 22 15 1) H AR 80

R As B RITH B IE HAR AN &, 73R 1 H AR & R 8

E. fmEZIE

AARIETHIVIR. WEBHIR (AN WeSRITRET D) 0L, &Za%E
Ja, WIBHhE N EETRE F H bR, BSIHEDS B Al B IR H#EER
IMBUE IEAE MO B AESEAE b, 45 R E D IESS

QbR AT BT AT R W EEBE AB RIT A LERBE SN
30%-40%, ZZ)HERAHNTFaE

SRR, R T LA I R R, T IRRE T, ST .
2018 4 Lok, I F {2 L 7 4T 2 5 A I B0 A2 W 36 R

HAL: 4470
W H 2018 ¢ 2019 ¢ 2020 ¢
Al Ij?fg;f B 4.29 434 9.65
AR BB 1.84 1.46 3.73
i A 42.89% 33.64% 38.65%
Rl 38.39%

s ERTLAE R, bri AT @ 7T AHES I BE S, Jfae
AR IR H {5 B4 B HiT 5, 2018-2020 N, AnHIA & ) EAKTE 55 10 H 244
BALIT B EE %R 30%-40%, AbT-HEXTFE 52 I AKSF .

PRI~ F] CAR LT BAERE A Ja & AR HIPAT LB 17 1L

PRI A T CAR AT AR 2 Ja SR PAT B DL T -

WA 2018 4¢ 2019 4¢ 2020 4¢
2018 FHATIH L 21.58%
2019 FHATIH L 50.39% 36.71%
2020 FEHATIH N 23.00% 45.78% 25.26%
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B 2018 4F 2019 4¢ 2020 £

2021 4F 1-6 HPATIH I 2.75% 0.92% 60.32%

M 2021 £F 1-6 A AT 1B D=8 PR AT ELB*2.

RYE ERFTUUE H, Br 2019 (8L AR Y HAT LU B = 2 41, 2018 4
2020 FFAT R Z LRSS ZAEPAT, EELSEHAT HLFIFE 20%-25%, FE25 —4F
PAT ELIFE 50%-60%, 1F 28 = FPAT LU ZI7E 20% 75 44 -

(2) WA FFET I T R ER S VT s Il 2R Al BT s K my A

8 75 2022-2023 MBI, FREET A B AR S As E 2022-2023 S TN A
=N

PR A &) S BURE G 57 FRE 16 2022-2023 4F P4 A ik N dh 47T & . Bk
RN

D7 55 I H B8R B hn 1A 5 I H 2278 35 00 H 440 0 354K, B 2022-2023
ENEGTEH S 2021 FEYFEEE.

@A % 2021-2023 FEH7E 7511 HH 35%, 1T 2018-2020 V17
7% 38.39%.,

OV I RIS AE 40 A7 38 D SR B, B0 R 2 T N
G 20%, 25 4 HE 60%, & =4 S 20%.

@] AL IR . {F 2022-2023 SET] LEEAL RN I 438l |, T DA ST
&, 1% 80% I NEAL T L5

£ EIRORAF R, BT IUHIT RS R, 45 2022-2023 4 [ BARTE HL 0

T:
AT 44TT
i H 2020 4E 2021 &£ 2022 ££ 2023 4E
AW H T EE % A B
KT (A) 9.65 15.59 15.59 15.59
iR (B) 38.81% 35% 35% 35%
MR TR R B4 50
(C=A*B) 3.73 5.46 5.46 5.46
MAETT FTE Y AR S A A
KN Z) 20% 0.97 0.97
(D=C*20%/1.13)
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H 2020 4 2021 4 2022 4 2023 4F
FARIT AR AR
£ 60% 2.90 2.90
(E=C 1+*60%/1.13)
PR IT B A AR
AN¥) 20% 0.66 0.97

(F=C 1p*20%/1.13)

ORSF T 2 4 S B

£ 80% 262 2.86
(G= (D+E+F) *80%)
PPAh RS
SUNEEEE PN 3.17 3.81
THLT B N 2
H l;?iﬁ%;ﬁ){\mgé&%\%m 114.20% 101.31%

AR &, AR RS E T, FREIA TGS 2022-2023 54 1K s B
AN 3.62 1476 3.86 1476, & o WIS ELAF 43 71 114.20%. 101.31%.

T FIRMEE, RS 2022-2023 AE T A\ B K- 43 BN 25.10%
20.06%.

Gk, FRINZA T 2022-2023 4 BT S, AJCHINSLE £ FLbE

6. 2004 F LUB FUAT I AT IENFSE . FRAURTEMNEL 0 4 R4S HUAT
WRRERY, WHEE LS4, (RFFEBON IR R, 2024 46 DL O
TONEE::

(1) 2024 1 WU AT HUELSR ARG G4 HE AR RS0 R

1 2024 4 LURHIRIEMN L, HBLELS RT3 10T A0

1) $2 B LA SR ATHTEE KT 75 ) B 4 R

R DU SRR AL S R RHLRY) . B 2025 4F
s A AT B HUCERE S HE A A 2 B WA L ST 2 9858 2
U SYHHE S IARTITR BUTH e 10 ERHEE A 5555 H AT b
@&o 24

UL, Z5t U AR OV AT R, e LT 08 KR B A
RORIE SERG 02 UA R RO L — R B B ), BRI
GG S
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2) FRRIH BSOS & B4R B

WG AR R o R AN WA, 8 B B s Bk RIS IR TS S B
S P 57 3 A FE B A K — B BORF T IR AL BRBE DA AL, 1T B2 A OB SE /oK

AT R TR . = s A B, [, B e EE . R
AEUE W R T H kD7 RAR T SE PR DUREAT AR o . =, T
FI H A7 B RIE BE RN, RS Tl A Is 4E IR 55 7 AR R oK

3) B, MEEAN . AR A R HL S8 (1 AL B 75K BT

OEBANBIAL BT RAATREE “+H T JIRBEL

W& A HLBL R B IR ALY 55 AE B N DA B3 3B JE 0T, A ORBUR 1)1 2D IR
N> AR GHEAC R R A . 25 RYERIZE D Nt A al, s Bl s 2R
FRIZEL T

DU BRI LRl AT A B A 3 I 73 AN Ak B R it
w7, WOHE “dh” WAL, ARSI AT R B TR R R, a3k
T 1301 M B 117 AN EVR B TREE “ T IR R AR i B R
Ry NI BRT A HLE 3 Ak Rt P 2 e 75 5K o

R AL AL B 75 SRR BAT MV TE A YIRR PO 355 8 5 e Y B i

B A AT 22 B 2 IR R 5 Jee SRV BER AR IR DA R AR R BRI 7 2
BAHHSL, RIS B Y A CRIBE GG | ALBE AWK AR AR . ARE 2017
FGIRE) (EERMNTELERG =17 R, ORI REERL B ™
HALE. 7

RE RBP4 BT NG RAIA 0.86 AT, MFrikre gk 3 42mi%;
2020 4E, S[Ey A ISR A R BN 23,560.2 Ji3,

ML TR IS, KA ISP E KT TR, BT KK
BRI, AR J B R R R AT\ FE il

2 BRIV LR BRI CRERRZ G “TRNT “4EP 7 38 3 LM AR AT R, AR g
N? ) https://huanbao.bjx.com.cn/news/20170925/851991.shtml
OB RUR: (2020 SEAEK. I AR R TS YRR BB 1R R AR )
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@A A 7 R B 3 A0 PR BE PR R T 1A WL 3 A B AT

AN E P B BAT oy Rk SREZHE A R i dekett, EEEA
B B ISR AURAEYIRS AT IR FE 5 PRI ORFE AT B 8E o, BBV IS
EHEEGREER 13-12, SN RERMNKE, L, KI5 RME

R EAEHEH 20 A2 B &R LI KI5k, T LRERT, REEK,
SR, I JLAER, FREL > AR IR S 2IH SR, JEiRd, JREFRFT
Pl R E AL 70%-80%, FIFHZRAN 33%, FEFFILTIRBEAE B E K3 IR IR
Yo, T HL 1 ) e KRS PSR ),

PRGN TR FEINA I IRE R . AL SR A S OHAR, #1755
SEMH . HAET, FRATAE S A AR P R b SR AN B S SR A A S B AR R A,
IR R GAEE K EARR N, BOAPRI A T 55 rl RREE R @ )t .

(2) Xt 2024 SELUJG T KR LERT,  BRIGAA &) ) N X SR

L EXEA T ANAAEPAEIE, WA RRBIKIECEZOH AR
25 e%, BB AR, IRAAEA, WA AGE R, A EIE SuE M
KRY B AMK ST

2) ErxbHEradmE N Bk BT, WA RBIRNE, THEES
WY MENE BB 502 G, e T Re T A, Wit/ e
HBAE A B A NI H A DB AR AN EE 477

3) ERGLNFTRENT, EEFHSUE. B485%

4) BRITIAE FIREREE . AR SR HZEZOEAR, RAMERE
Mb A PR R B S AL FR R R N2 2%, IR FFAR I A T K w4 7.

(3) 2024 LA FR )2 &) TN & 2R

gi b, BIR 2024 2 IR BRI T REIRE RN, HirAE 2
FFaREr X 2024 £ UL T IR M T HES AR AR . &R . BT

tOHERIE: AR BN CPIERRAT YL X “AEFSE Gk 3 AR, AR AN 1
N? ) https://huanbao.bjx.com.cn/news/20170925/851991.shtml
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T M B R B B 7 R (TR
SRAFIEMIASA . XEFEAR IR Bris 4k %8 TR ng L, T ORsF R,
it 2024 FHEAKEON 5%, 2025 FHTKE 3%, 2026 LR A F FE
FURNHEFR R E, K E R 0,

7. 4w

P R 2 ) FE FIOH 6 7  SON S IARDO PR 1 3K S 5, T RBRI A w]
REAT ML AE FRMIRS DR EFFPGERT s i 7] R &R PR A% 0 5e 71, JFRF
BNsEiZ L ss F E R @, FIORSF SAT R R PRI R s ARi o m] AL 1A
FaE MIT FIREUIRIE, PR B AN RS 2 B R PRt — 2B T Hh T 3, AT KA
Tt o8 VEFI AT HE LR

FRIGA T 2021 AEFMN R T8 Sl 1 B H B84 FIT it
3 2022-2023 FARPEIH 5 B E O iR 0 H A A KK 78 R 0 H B, 15
H BN KT AT LS 55 PR AR 2 TN s 2024 ERLE, T AT ESE A
WHFRGE  FREEI AR BL, 48 T AR B A S R 3 KRR

g b, Ao w ) TR E LR NI K B A, B TR v Ay s B .

() AREI2 5 TRI A 1 4 i R B e S

e ST EH A, AR A | R A R B ST AR T LI T
BfT: G
P sEHA T30 HA
BiH 2026 4%
2019 4F | 20204F | 2021 4F | 20224F | 20234F | 20244 | 20254 .

K UAE

BN | 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
=4 1

ik{ig\ H -| 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%

Eevill 4,092.02 | 5,954.11 | 8,026.29 | 9,938.74 | 11,749.94 | 12,125.84 | 12,481.06 | 12,481.06

BRI KR -| 4551% | 34.80% | 23.83% | 18.22% 3.20% 2.93% 0.00%

HA ] 2% F 3,665.48 | 3,728.37 | 5,209.34 | 5,858.90 | 6,520.72 | 6,804.63 | 6,977.07 | 6,977.07
HA ] 2 FH 1

H'Eﬂ{gg H - 1.72% | 39.72% | 12.47% | 11.30% 4.35% 2.53% 0.00%

A -373.66 | 1,121.37 | 2,483.51 | 3,504.53 | 4,483.93 | 4516.16 | 4,672.55| 4,672.55
eI,

{%%Jg i - | 400.10% | 121.47% | 41.11% | 27.95% 0.72% 3.46% 0.00%

1. EMPNAE T A RrEeg i, HIE K B S 3
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I, bR 2w E N GERF— KK, R BRI 2 7 A K 1
St BARRELLUNR

e Fio
ikt g

I H 2026 4F

2019 4F | 20204F | 20214 | 20224F | 20234F | 2024 4F | 20254 .
KULE
E% 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
Jté 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%

=}

PRI F] 2021 AE TR FR 24T A L7E T 1T BT 515 H 5 2022-2023 4 4]
P30T 5 SR 8 o T B T R R 7 25 0 H 1 0L, 45t BN IR T A A
PG HR A5 TN s 2024 4ELLJE, TP AT REHE MR AR GE . FFSEII SR
B, 4B AR WA BAR MG K 2K

£ b, BRI 2 mENSONAE TN 1 34 AP A K L SR, g
AR B ILRA A,

REFRII T ENN TGS WA H [BIR ) bR o =] F Y E b
AL RO 2 486 K 1 i R B A B

2. BAKTAEMP R AR E, BA &N

TN, ARE A7 BAIKT RARRAL S BT -

BpL: FTG
ik P HA

BiH 2026 &

2019 4F | 2020 4F | 2021 4F | 20224F | 20234F | 2024 4 | 20254 X
8=
EFE | 4,092.02 | 595411 | 8,026.29 | 9,938.74 | 11,749.94 | 12,125.84 | 12,481.06 | 12,481.06

[) Bt 14

© 4551% | 34.80% | 23.83% | 18.22% 3.20% 2.93% 0.00%
ESVAE S 28.79% | 30.67% | 31.65% | 31.33% | 30.85% | 30.34% | 30.33% 30.33%

P S R TS A B i 28 B B R AR ORI AE 30% 2 A, HEFF 1 AR AR
17 A€ N O /N S K i SRS = A NG ) SE 2B S

(1) 2021 FEAR 1 2> 7] TN B A R K SARTEAE T T SN AT I
S AT FLAS
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PRI AT Gt AR PR R BRI T AT I8, RAE A R BRI
Fa UL s S A NI R ST AN L S92 N

MRAEAH A SELEIR, I 2021 5 1 IR A LR AL B AR 5 55 (1453 5 B A
HN 31.35%, W& I AR AR R ST B ARG L.

(2) 2022 FFLAJE, BRI E) TN B 2K 4ERE 30% LA b & R % 15 B

OB 22 7 3 S22 45 T B A K151

G- 8= I P AN /AT RS AN S SR S S S Al = U L

2021 £|3 1-6 A 2020 fﬁ)ﬁ 2019 ﬂiﬁ
BH

B\ | BRI 4&)&;5 L% "&ﬁg'ﬁ L%

RS IE SR : . . . . .
] Jo 5 e 98.97% | 30.84% 96.75% | 29.91% 63.68% | 28.73%

B R R

o A i 0.41% | 29.67% 1.89% | 41.41% 32.89% | 25.10%
ARy N HoAth 0.62% | 61.93% 1.36% | 58.09% 3.43% | 58.63%
iﬁﬂ%q&)\ﬁﬂ‘ 100.009% | 31.03% | 100.00% | 30.519% | 100.009% | 28.56%

AL GBI AN BEAROC TR H Ao #4945 R T B A R K15 7 S

PRI 2 AT HLSE S A AR O¢ TTRETH K e o6 8 B 1O T 40 K B S B A o

ELEAE LT
BfT: TITG
ikt RG]
B H 2021 & 2026 &
2019 2020 2021 2022 2023 2024 2025
& F 16 B F F F & & % LUS
'ON 0,012.46 | 18,668.60 | 11,371.95 | 25,059.98 | 31,324.97 | 37,589.97 | 39,469.47 | 40,653.55 | 40,653.55
eVl 28.56% | 30.51% | 31.03% | 31.35% | 31.00% | 30.50% | 30.00% | 30.00% 30.00%

M3 SIS PR B R ARG DURTE S AR 02 R A HLSL 3R AR BEAH 6 TRE I
H KR B BRSO e BRI AR e, P S S BN S 4R RF A2 30% /e

Ho

TN, ARYE E20 B TR A F A AR S BUR

ERL, AWK B R

HH IR DR R IR 7 T A SN 30 P RE DR 5 AR X DR (1 5 e B B, 8 [ bz 3 b 8 15t
R FF S IR, TR &R SR8
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FEIXFhE LT, BT WL B I AL T S 7E 85 B TR Y Ab T 77 37 B AH X6 43¢
ANEIIE L, T3 9 Ml N FEAE Sl 45 1R 3 I R e 20, 78 B2 S KRR N RS L T
T A — & B8 W AELE AL 75 AP BB I bR SR i MK A vl RS2 i T
T PE &, 4ERF A PR I B R KT

g b, bR B R TN A ML S A B AR O AR I B A e 2% B T A &
P SRR R AR, B A& M.

B AVKPEAL AN AEE AL I AL BRAR ST H I 15 2% 8 B b 55 34 347 Tl

WA, BEE AN IR R T RS2, b a] H il 2k 55 &
OB 2 G HLEE B IR AR MY 25 AH 5408, R AL b7 35 AL B 45 A% 4 b i) 5 W)
AR AT ENVIRN L E 32.89% FREE 2021 4F 1-6 A (HE IR E 0.41%.

TR N, BRI 2 TR 4k 2 W2 R LA HLEL IR B IR A Y 55~ K JEAZ O, TR
A HLEL I FRAR I H A 15258 BV 55 AN 2 ONAR ) A B R SR8 F

gE b, AUREEAG A XT G AL AL FEAR ST H A 158 %8 Bl 45 B K HE AT T
M8

C. FiFas e K AR T B R 2 K5 7 st ER

BRI 5] S A0 a0 B S HuAth 7 T 3 &% g s BABE R R LB a0

AT G
ik P A
BiH 2021 % 2026 4
2019 2020 2021 2022 2023 2024 2025
i | o0 | 220 i | 200f | 2023 | 200a% | 2025t | 0T
IN 48538 |  261.91 71.04 | 30000| 40000| 500.00| 500.00| 50000| 500.00
FF% | 5863%| 5809% | 61.93% | 57.00% | 57.00% | 57.00% | 57.00% | 57.00% | 57.00%

PRI 2 w26 2 B B b 55 2 B 1A o ) S I T H a2 R T R A
A o DT SR I DU Frit) 2 7] 5 AF A S S A B A R AT 4ERF AR
FARREE , BERYEFFAE 58%-61% 2 [H].

ARUAGAE A FAEENEZSFE, bR 12 =] F00 & A8 B B A R 5 10 ST
Hak i A AR R E

DFF A 7 B 3 S FIT R BRI AKT
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PRI A T RBHA LA BAT ML 2 48, IR VIR B R 5. IREUKR
BERG. WAL S ARG =R E T8, AR REEREE RS, ’A
IENIBATEHARST, fEk A H AT DA RE S i A2 2 ) 2 b7 SO pLhE S kAT Ab 2
FBIEA TR . RGN -

PRI A FHR AR E T AN A B GUR % DR, E T L2 RRIZ 0%
F L MIBORIE AR, A DATNE SRS E N Sk AR A BT, FFRrEL R KT
HXT w9 BE AR BN, TER T B ERRF BN — R AL EOR, 1L SRR
KUPLFEE. Z 5EFKERER S 2 ORARSH L, B TAT AR
SUERIALE, BT S M OBoR b . BAEZS I “IU/ (—)
1. AREA RIS RHEIBENL” o

PRI 2w H AT AT A SE R T BRI, fEIERT B TN AR
W sEK BRI, TG T AR AR, JFRE T R AR AL EE R 35
W/ PR AR B R G, AR AR TR AE T AL TAT ML AR S KT i AE A HL 3k
IR A IR S BB 23 7] QSRR I H B AT B4SE AT ML AR st

Zi b, AR AR R FATAS SR L S, AR . FFER SRR,
REAS DR FFHEXT B2 K

bR 22 T A HLE IR BEIEAGMY 55 T B A AL T FAT L AT B X R oy, B
M

PRI 2 =) B 38 S SRR AT I A e B Bl AEAT ML AL TR A R, B A
WA, HAT WA AR AT RO, Fr A2 =) DA 3t PR B A 5 15 30
BEAT M 55 56 S )R] BEPEAI X AL/ o

M= AR ORGSR AR PR SR A 55 2 B 35 e 46 PR LA L AE At P34
A, Hor, WE AT S HE BRI LR ERBL, HRR 2 R S
ML 3E 5 77, Bl H 4 RS B R B AR s TR T30 R 157
BEER S, AMEIUTWS 5H KBRS, WEE 4T RENREIK, bx
A FHESERRIZE T, ZBOl S 1l H R BB .

MIFATIE AT EE 23w 3R B R, et & . SRR ST S P 1l 5538 H
BN B R AR, ORE i AR Rk 5538 AR DA B AR B A
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I, [FAT AT L2 = R 2% AR B i Bl 55 B A4 e A2 s, BRI
U

iH 2021 4F 1-6 A 2020 £EJF 2019 £EFE
IR
WA E LR RS R 48.87% 57.18%
YR A

IR 39.42% 36.72% 42.13%

HR T HE 25.91% 29.30% 28.51%
3183 28.22% 32.09% 35.87%
e REM B

TR 21.97% 18.91% 20.72%
NI
¥i§l§%f§§i§%§2g2§E 30.84% 29.91% 28.73%

M RN ATLUE H, B8 B M SR IR 5 AT A B s B A R KF, s
IR ORAE SNV 55 BN FYEHFAE 50% /A, 4EJRFIAE SV S YEHFLE 40% 7 %

ARt AR S 55 B R Z AP A BUIR, 4R B AR TR B R R 4L RRAE
25%-30%: = REMEL BT R AR S R, IRYEERIEE [ S, 2020 AR
W AR B 55 T+ TR S o A 5 HE D 55.19%, 2021 4 1-6 H A o5
ey 49.56%, =i REF R AR W B A FR K 4EHFAE 200/ 4 .

PRI 2 S LR AC A 6 TREITH S B 8 B Mk 55 1 2O R DL s 41 45
PR 55 8 Bk 5%, TREHE TR AL SE iz s il & R I B . 2T 1%
NS5 EEH, XL B W LE A F], AR w] B A A AR Tk 55 9 3
REASE . 4E/RAIMIIAOR TAENL 55 5 AR B B Mk 55 0 BRI R o8, 4k
IRFIRIA R gk 55 2 18], HLEE ) T DL i s A A5 L 35 B A A . BRIIE, Fi
I m) B AR AN T B gk Sk 30% BB & EE

(3) /N4

2021 FHRHI A T TN ER] KT R ARE AL AT R B S AT K
AAGEAF 2022 FELUE, LGB VIR BRI T R RS oL R SR B
PRI 2 w55 JE A %0 58 4 77 e R [RAT M m] LB 23 B BB A A, AR 2
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P 5T TE A DR SBEA A7 PR 24 7] R R R (BT D

] 2022 LA B KPR E 1 30% /5 A A M.
£ b, BRI 2 BB TG A e B A R, U TR R ] S
3. JUHIE] 2 FHAE T 3 3% 5 1 - 3 150 A
J3 S 3 R TR A A B 2 W) 2% SO T) 9% FH < 300 2 309 18] 2% L R 15 B an

B Jit

P s TR

BiH 2026 4F

20194F | 2020 4F | 20214 | 20224 | 20234 | 20244 | 2025 4F

S 3I8E]

Y1) 5%

HERH 1,716.31 | 1,507.82 | 2,425.30 | 2,850.48 | 3,287.46 | 3,456.59 | 3,561.84 | 3,561.84

cgiikada 1,166.24 | 1,123.34 | 1,425.07 | 1,540.83 | 1,655.03 | 1,720.40 | 1,755.33 | 1,755.33

WP H 645.26 883.86 | 1,079.52 | 1,188.14 | 1,298.78 | 1,348.20 | 1,380.45| 1,380.45

Ik 2% %% 137.66 213.35 279.45 279.45 279.45 279.45 279.45

279.45

BHAT 3,665.48 | 3,728.37 | 5,209.34 | 5,858.90 | 6,520.72 | 6,804.63 | 6977.07 | 6,977.07

Y11 5% I 4

N %_E’ i
%%{;;f 8 -| -12.15% | 60.85% | 17.53% | 15.33% 5.14% 3.04% 0.00%
Al 3 7R P 40
Eﬂg; 8 - -3.68% | 26.86% 8.12% 7.41% 3.95% 2.03% 0.00%
F 4% 2%
o 7%{;; g - | 36.98% | 22.14% | 10.06% 9.31% 3.81% 2.39% 0.00%
i 4% 25 FH 138
4 jjjé;f a -| 54.98% | 30.98% 0.00% 0.00% 0.00% 0.00% 0.00%
%ﬁﬁﬁgl ig - 1.72% | 39.72% | 12.47% | 11.30% 4.35% 2.53% 0.00%
HA a2 FH %
HEFRHR 12.07% 7.77% 9.56% 8.98% 8.63% 8.65% 8.66% 8.66%
B R 8.20% 5.79% 5.62% 4.86% 4.35% 4.30% 4.27% 4.27%
it R 2 % 4.54% 4.55% 4.26% 3.75% 3.41% 3.37% 3.35% 3.35%
0 2% %% FH 2% 0.98% 1.10% 1.10% 0.88% 0.73% 0.70% 0.67% 0.67%
B 3
%lﬁjjz 25.79% | 19.21% | 2054% | 18.47% | 17.12% | 17.02% | 16.95% | 16.95%
=

MR % FH A KA BLR G, BRI AR 2021 4F #1109 FH R A1 K
39.72%, T EE IR TS 2022-2023 45, HATE R H R A THE K5
N 12.47%. 11.30%, KBS T EN AT 2024 FE 0L, A 9% A
AR E 5 BN B i FE 45T
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MITE] 2 F 2 AR B G LR, TR A, bR 2 w3 3% B 22 R g8 1
ITHa% . 2019-2020 4R, AR F] SR B 2 0 25.79%. 19.21%:
2021-2026 “F N LLJE,  FRA 2 w] TR 3% 250 20.54% . 18.47%.
17.12%. 17.02%. 16.95%. 16.95%.

>

ul

S

MIHTE] S R 10 23 TS R, D S5 A 0 L s, 8 e R
90 FH 2R A5 17 S SR T A 4 H B T ORI R, b, 2019 4R % 2026 4, 4
B H 12.07% N2 8.66%, & HHI A 8.20% £ 2 4.27%, &1t T
7.34%, FEAR SEUHA R H 25.79% F % 16.95%, % 8.84%.

gi b, WSS HER EEG R NMTI bR 2w 1 RE AR s AR T RO
RIS o

(1) FRA 2 =) PRI 6 2 P I . 2 3 1 i) & B 2

bR 2> ] TINS5 5 2 G L

R TRIMA A, Br i 2 w45 6 5% A2 3h A A B SRR IG DL T

B se 3 T
HE 2026 4
2019 4F | 20204F | 2021 4F | 20224F | 20234F | 20244 | 2025 4F e
HR T 35 T
& 922.15 799.52 | 1,179.48 | 1,297.42 | 1,427.17 | 149852 | 1,543.48 | 1,543.48
IF b AE ) -| -1330% | 47.52% | 10.00% | 10.00% 5.00% 3.00% 0.00%
ER=A A PN 4 6.49% 4.12% 4.65% 4.09% 3.75% 3.75% 3.75% 3.75%
HAbEE A
& 794.16 708.30 | 1,245.82 | 1,553.06 | 1,860.29 | 1,958.07 | 2,018.36 | 2,018.36
IF] bb A ) -| -10.81% | 75.89% | 24.66% | 19.78% 5.26% 3.08% 0.00%
HEDIRN L 5.58% 3.65% 4.91% 4.89% 4.88% 4.90% 4.91% 4.91%
BETH
& 1,716.31 | 1,507.82 | 2,425.30 | 2,850.48 | 3,287.46 | 3,456.59 | 3,561.84 | 3,561.84
[ Eb A5 5 -| -12.15% | 60.85% | 17.53% | 15.33% 5.14% 3.04% 0.00%
ERIAON
& 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
[F] L 3G K -| 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%
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ikl T HA
BH 2026 4F
2019 4F | 20204F | 2021 4F | 20224 | 20234 | 20244 | 20254 .
KUl
HERHER 12.07% 7.77% 9.56% 8.98% 8.63% 8.65% 8.66% 8.66%

M EFKRTLE S, PR E N IR TH M 2021 FFH8K 47.52%, =T
BNV KRR, 7E 2022-2023 “EHE K 10%, KRz, ERTFE Lk
NS, 2024 FE DL, BRI 5EN IR N AR T

FRE 2 w1 N I 0 o [ e S IR 2 P 2y, e, [E B S B T
o) B T2 THOKT S AR ARREEAKT DS, SE N EET #
ARG DL BRI BN a8 58 RN BT 5 BB B S . R A
AT AOREE DL, RHAHE N 8 ARG A DL EAT TUfl o

2022 SF, 2023 F, ARG SIAKEF A TR IE B A 10%, FARIEARE
NE AR ARAE 2022-2023 FAHAERNHEEARAR. HEARBEZFHFMAR
2HALELANTE, BT HEIERT:

W NABELFREHBCARFHNIZOCHEMEARBERHEM, FEEXH
ARBRFEMNALTREEARE S, £F, T RUEARX SRS LHITEELH
EEMX,.

FRINTESGIBARRAEBRMBARNME EARBELHK, L
XH, tRMEARNEHEDLEIREFTEEARXH. Bk, $RUMEA
REPESGINBARNENBE—ZHERAR.

BXE—ERHABARRIL—ROFTEEXFARI—NMHEAR, H XU
HERARABRCRFTHEES, WHEARK=-¢BRHEARAR. Bh, BF
HERARYBERFMARERINL, HAURBEEARFEGHEARFH L L
o

BB, ARSI AEE AR FH M AN LT

¥l AL
2019-2020 £

}® H 2019 2020 4 M
HEARBZ#HHAT (A) 804. 57 717.06 760.82
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IR (CRAETRD

TREEARE LS (B) 71.32 82. 46 76.89

+REEARASK (C) 8 8 8

FaEIHE '? AT 34 B R 77 100. 57 89. 63 95.10
(D=A/C)

LN (E) 10, 578. 28 19, 411.14 14,994.71

£ &Nt (F=B/E) 0. 67% 0. 42% 0. 55%

E: LK 2019 S EBREBEAREL AT LRANH PR T 6 K135 40 Fob/F £ 4% 28
FRA—BRREEHFB A Heh, T2 HTFZHEELABARRA, LE TFIEAMEEL
%, FrAATHEBIR T A B 8FR,

AREG A 8] 3t 2022-2023 SFHAMAEE AR HB TN HE, BARBIEA:

(1) +BHEARAARRAAZ: RN RETLRRERFRL, %%
FRHEBATME, RAKERS, Fot 2021 FHBARHEKRY 10 A, HK
25%, 2022-2023 S4B AR SF WAL 1 A,

(2) BRHMERARNEERHEEARARRBEE N, BFTPEEARIHFT

YR B3

(3) HEARBRHFEMEN: REAEAR A, AR R ZEKE = #H
MK FREEHEARBZHMHFEL. MERANHE ANB R FHFHAKE KAE,
AXRANE RE AR BREG YR, BEXFASAMEANTHBEZHME
2019-2020 <-F 3 K-F 95. 10 7 L&y K ohy L HF3E K 2%,

(4) HEARRESWN: BB (HHTEHA) (HEXAREEHFED
&), BRYEPELUAREREXSUNLELHEAR 2022-2023 £ 44
o MBIk 2022-2023 FHRAKE AR RS BN ILBI B R 2019-2020 4

“F 34 K-F 0. 55%: 47 LA 5

B EARFREATRT, £TF 2022-2023 F4 24N, #H 2022-2023 4

MEARFHFBAOEARHE AT :
3 AR
R H 2022 4 2023 4
TREEARAK (6) 11 12
FHENEERANFHBEZFHH (D) 98. 94 100. 92
e HANER#HB (H=G*D) 1, 088. 36 1,211.05
HAE AN (1) 31,724.97 38, 089. 97
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TREBARARNRE S (J=1¥F) 174. 34 209. 32

A HEAR AR FHH (K=J+H) 1,262.70 1, 420. 37

LSRG ERERMHEFHH (L) 1,179. 48 1, 297. 42
BRE (MK/L-1) 7. 06% 9. 48%

Wid ERHAR R, ARG S ARF M 2022-2023 FAE HBE KRR
BEOHH 10%, FEIRNa)NHEHFMAKE, HEHMORNELE SR,

PR A &) oAt 4 82 2 P 3K i B AE 2021 4FE 3K 75.89%, KR & iy T-En Mk i
NEKNRSE; 78 2022 4ELL )5, 38K IE 58 IS KTl FE AR

P AR 2 ) HAth A 9 P TS R A T R AR B L n R

Bfr: TITG
2026 4E

HiH 2019 4E | 2020 4F | 2021 4E | 2022 4E | 2023 4E | 2024 4 | 2025 4F .
VY=
A B 245.43 | 174.07 | 437.88 | 547.78 | 657.68 | 690.13 | 710.58 | 710.58
b7 BN ION A 1.73% | 0.90% | 1.73% | 1.73% | 1.73% | 1.73% | 1.73% | 1.73%
ok 178.61 | 158.69 | 262.99 | 329.00 | 395.00 | 414.49 | 426.77 | 426.77
=2 PN 1.26% | 0.82% | 1.04% | 1.04% | 1.04% | 1.04% | 1.04% | 1.04%
AR EAE 165.05 | 128.05 | 230.88 | 288.83 | 346.78 | 363.89 | 374.67 | 374.67
b7 B ISON B A 1.16% | 0.66% | 0.91% | 0.91% | 0.91% | 0.91% | 0.91% | 0.91%
B 5 4Ed 3% 14153 | 192.95 | 252.51 | 315.88 | 379.26 | 397.97 | 409.76 | 409.76
7 =IO B 1.00% | 0.99% | 1.00% | 1.00% | 1.00% | 1.00% | 1.00% | 1.00%
10 F HoAh 2% 63.54 54.53 61.57 71.57 81.57 91.57 96.57 96.57
77BN B 0.45% | 0.28% | 0.25% | 0.23% | 0.21% | 0.23% | 0.24% | 0.24%
FAhF A 794.16 | 708.29 | 1245.83 | 1553.06 | 1860.29 | 1958.05 | 2018.35 | 2018.35
HAnz A HWNE | 559% | 3.65% | 4.91% | 4.90% | 4.88% | 4.90% | 4.90% | 4.90%

B 5 BRI o, oAt 8 B 2 FH i 5 B SN AT B R IR P 1) 2 FH AL 356
A fF9 . BhrEA LR . R4 . T 2020 A2 EE AR,
PRI 2w A H AR AS B R 2R B RIS s s> R TR AR w5 R
TERFE VIR R, 1E 2021 SE 2 Ja MR 2 DR, R, 2021 SR R G
BN B F G U S AT 45 TN

P, ZRERAMEENGELEAA, B 2020 FREHRE K,
FEREHALEFF, 2022-2023 FRIE 2019 FEM G A B SR AL
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BER. BREEFRAEZIREFEY R, BHAFTRAGAEA I HAE, R6)
2B HEARA R AL 2021 $E5F, AEHREFRBMAERKRE, &
2022-2023 KB 2019-2020 S 69-F A B St B EAN AL ; BB LY F
ARSNGB E, 2022-2023 £ R IE LA 1%4E 4 AR LK.

sest, AR RS BRI IH R AR 2 A, g RE R 58 A Nt s 2
AL & AR R LN R, BRI T P LR, %5 R AR A n] BEH K2t AT 5 5

LR AR 0 22 = 45 65 2 P AE YT A 0 52 5 B HEAT B

22021 S5 28 FH I B0 AR 1 > A AR A 2021 S S Pl 5 N SR IS T R Tolfly
iy FARAN S 20 A RGE L 5 E WO ORHRE, AT (G AT

2020 4, ZEWER KL, bRE0A L FREESIZ R —E RG],
TETEMES . TR B2 w] H I b L R & N S S S & SR N RN
VS B P E M 2 L R R, 64 B B BRI D T R S B SRR B
Oy, BETRD T AN AETEAT . 2020 4E boRAE, S BOMEE At 2 R
B2, Yl T MR S, WO 2020 4E, FRR O E AN B 2 AR 2020 444
BN R EE I K B 500 R RO g A R % .

2021 ¢, FRHIA T TTHE S RIEMRGE DR, 2L 2020 A5 2 T R
MR FCRIZEH K, 2 MEEESRIZ PRI, #HE TR E . Fi,
PRE A FIE 2021 FUUE, ATICRORFFPGE A R ASYS, AIL, LRG58
N DT N A5 AT Bl SOROR R e85 B A b, Il 4% B 20 41 5 A0
Fja G RN GL, E SEPRE A N SURES TR, JF DLIA 5E 2021 58 1 SR
M.

K, 2021 AE4Y5E N\ R 5 A b 2020 4F [F] 3K 47.52%, HoAh g 2 H
bt 2020 “E[FI L3 K 75.89%, KMEE &1 2021 SR FHIRA I K&,

2021 £ 1-6 A, brBUA TR N 865.68 Jiyt. il 2021 4E Fifli4y & 9
H 2,425.30 737G R] DATE 55 24 4F ) 3 I e 0

(32022-2023 £, FrHIAFEHE N RFTH AT 5 E MR AAAEAE B C
ARIA MU
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T A, 2021 45, FRIAFEEEN R HENIGIE N 47.52%, & T EMIRA
30.65% 3 3H ; 2022-2023 5, FRATA FJ A E N G FT G Y 10%, (KT E N
25.10%. 20.06%34i% ; 2024 LU, FrHA FEEE N G I E 5 a0l N1
HEF.

KT 2022-2023 FEE N T2 G S T oE M S NS 1 S PR LB a0 R

A WARI 2 w18 BN S R oK, B K S B IR N R AR E
LR A

W T AR 2wk 35 A% P SE A HLBL IR BEIRAL A g R 5 58, AR IEOR
PE o ARA 2 7] R B 25 B0 L U B N R E TS P e G BOR N R
SCHF AR

WRAEFRIC A T 1 58 FEHAT B0 CHFIMAS BRI B ) L (BB 28 S T M)
PRI 2 F A B N SUBTIN v, 2 BRA B N G I ] s I A b S B R R N L
-5 BN ALE BRI A TG R, HARE) R85 01 TR R i 5 bR T
TR AE A A RSN S BN BN R R, R
PishaRkE, Sl e b TR G N AL EDY 30%-40%, LHiE
N B3 B B 22 10%-20%

Ik, bR 2 = 88N S B BORE i K S E NI K A7 A
EAREMER R

B. 2019-2021 F44E N RHFHBEIE KRS 2022-2023 F49E N A TEH
T KR T, NEE B ER

2020 E, KIEERW, WA a 8 E N AR 2 —E W ER T %,
2019-2021 4F[a] £ AL T A K S, T30 2021 FE TN 7 5O TR B
a4

HERR: 2020 £ERZERE RS, I 2019-2021 £E 4 B A 53 57 B A 1A A5 Ak 15 100
PRI A FRRIEAT MV A L AR 1 ) B 5 R RS, BSR4 N 51, SO R
RIFT A, 2019-2021 AFA5HE N A B ARG K 2y 13.10%, BT FRiF A
BT 45 44 (1) SE BRI 0L . 2022-2023 AR AR ) 2 7] 8 85 N\ SR B I AR AL 1S K % 10%),
55 2019-2021 “F HIEHIK-FAFAE ] B2 7+ .
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C. HMRIIA R REARARYE 4 8 N\ DITE 2022-2023 4T IE FANHL. BN
[E 5 B I S 2 i L, SR T 2022-2023 S 13 I S H 1% DL

psi

~

a. FHUHE N BT AEC AR A FIRIEAT A SR KB, 4ked
KAYE N RN, 3T EERE /7, TiTh 2021 R4S 8 N\ I8 Kh 10 A, K 25%),
2022-2023 FA5E N R FER K 1A

by BN AEE RGO R E N AL AT Ta] K 5 09 52 5
PTG S B N 03 [ R 7 I 0 o

cv BN REEIH: WY CHrmE e E) (HEREEEREHRINEG ,
2 HE A HPED SN S IR BN BUA AR 5 N 5 2022-2023 422

I EIRE R I, 2EE T 2022-2023 FERTHTE S H .
52024 F V) a4 7 H GRS E I N FEA—

2024 FUUJE, ARAFIEAFIRRRE AR, A SRR S E
NFEAR

O

2021 4, HWITEMERMEIR, FRHA LSR8 MERE S R R A e
b5 2021 SEAHE B, HAE SR T N, B AR

2022-2023 &, WHIA TGRS FH REAT I R B B AR H A 7 H Sl 551 2L,
TR 3 T 18 T P ARG T 78 b e N KT, oA A 4 9 P R 580 IR N K
¥, BAEAHEM,

2021-2023 4, FiAhEH B N G I AR Sl N I SRECTT SR ik, ©OR] 7 d T
W\, HiMRD) BAAHE.

2024 FLAJ5, FrigA m A P E SN G R —

(2) BRI =) PGS B2 P A . B 2 T i & B 2
OB 2 = T3 22 28 FH A A 0

T R TR, B i 22 =) 8 B 3 AR S I 0 K B3R T R B DL R

=

H Pi se3 FB
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R R R (BT D

2019 £F | 20204F | 2021 4F | 20224F | 20234F | 2024 4F | 20254 i;ii;?
HR T 35 T
& 617.30 619.22 709.98 780.98 859.08 902.03 929.09 929.09
[ LA 5 - 0.31% | 14.66% | 10.00% | 10.00% 5.00% 3.00% 0.00%
HEDIRON T 4.34% 3.19% 2.80% 2.46% 2.26% 2.26% 2.26% 2.26%
HAhE A
A 548.94 | 50412 | 71509 | 759.85 | 79595 | 81837 | 826.24 | 82624
[ EL A 5 -| -816% | 41.85% 6.26% 4.75% 2.82% 0.96% 0.00%
HEDRON L 3.86% 2.60% 2.82% 2.40% 2.09% 2.04% 2.01% 2.01%
EH
B 1,166.24 | 1,123.34 | 1,425.07 | 1540.83 | 1,655.03| 1,720.40 | 1,755.33 | 1,755.33
[F] bb A ) - -3.68% | 26.86% 8.12% 7.41% 3.95% 2.03% 0.00%
BN
& 14,214.26 | 19,411.14 | 25,359.98 | 31,724.97 | 38,089.97 | 39,969.47 | 41,153.55 | 41,153.55
[F] Lt K -| 36.56% | 30.65% | 25.10% | 20.06% 4.93% 2.96% 0.00%
BHAHE 8.20% 5.79% 5.62% 4.86% 4.35% 4.30% 4.27% 4.27%

M EFRHAT LR W, FrE9A A E BN SR T3 7E 2021 438 K 14.66%, {E
2022-2023 FEHIK 10%, BMET HEEWINIEIE; 2024 LU G, WKIEE 5E
MR NAE ST o HoAth i P 9% B AE 2021 4E 39K 41.85%, 5 T 24 4R LI N 181l
£ 2022 FF LG, KT AR T B NS g .

AT H IR T

RN EEARIESEBOCEPEAN, HEHFR, L2h0h, AFTHEIH
¥ ARGHARRERRE, RAEAZTLKAGELR KEEEMASK, 2019-2020
SR NS EEARBRFHFBIFNLT

2l AL

R B 2019 4 2020 4
ETEARKE (M) 29 28
FTHEAREHH (B) 617. 30 619.22
EFEAR-FHHM (CB/A) 21.29 22.12

EARIBIE R

6-1-1-117




P 5 PR DR B BB A BR A W) i W B Bl 5 CIRABAT )

(1)  TEREIFIAK: RN NRBITLRRERENL, &Y KEHE
AR, 3t 2022 S5E AN 2 A, 2023 £ 1 A,

(2) . FEEFNEAZHFHMFEIL: RVEEZARAK, ANIREE R EHE
RHEBMAKFREECHEAR BZHFBHE L. 2019-2020 S-FH B HFHE LR Y
3. 90%A R FM T AL F & 78 B8 5 BB R A #7 49 %l 2021-2023 FREIREHAR
F 34 B 2 # B E 2020 -7 3 B & F 8K P 49 A ak A 3E K 5%

(3) . A HAHEN: 2019-2020 S HAF AT 22 BAH. RIKFTR.
IABEHEE, BiLiEF9 % A 2019-2020 F65-F¥KFH 87.04 T £
A, 2021-2023 553 K 5% 4T A .

B A FHEZTRT, &4 2022-2023 55 A R # B 69 L4RE A4 T :

R B 2022 4% 2023 &
FTEARKE (D) 32 33
FTEARFHFHH (E) 24,38 25. 60
EHEAR & #HB (F=DXE) 780. 22 844. 83
R EFRERMNK (6) 709. 98 780. 98
¥KE (H=G/F-1) 9. 89% 8. 18%

Wit ER ARG N, RGNS RFIAE 2022-2023 FEEFBE KRR
BB A 10%, FEIrN e ERZEMKE, TERHEMNORANELAE SEME,

HAWE R ERRLERIGEY . Wl Dot Bl Yl oK s,
PrIHMERE P . A IR SS 2855, IXIRN F ST AT, LB K 5 E i
BEE 2 (AL A H G RIS R AR =225 P S R AR A0, A 525 T 2 F A
YT B0

BAREHaT
AL JITG
2026 4£
W H 2019 4% | 2020 4% | 2021 4F | 2022 4F | 2023 4F | 2024 4F | 20254 | "o o

HrIH PR 131.66 | 112.84 83.91 83.91 83.91 83.91 83.91 83.91

R - | -14.29% | -25.64% | 0.00% | 0.00% | 0.00% | 0.00% 0.00%

FRAC W T 35.37 18.57 63.10 78.93 94.77 99.45 | 102.39 102.39
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R (CXRETRD

HiH 2019 4E | 2020 4E | 2021 4& | 2022 4 | 2023 4 | 2024 4E | 2025 4E 202? A
Y=
AR - | -47.50% | 239.80% | 25.09% | 20.07% | 4.94% | 2.96% 0.00%
IR H 94.84 | 100.50 | 105.53 110.8 | 116.34 | 119.25| 119.25 119.25
AR -| 5.97% 5.00% | 4.99% | 5.00% | 2.50% | 0.00% 0.00%
NI iR 40.25 24.87 70.00 80.00 85.00 90.00 90.00 90.00
R - | -38.21% | 181.46% | 14.29% | 6.25% | 5.88% | 0.00% 0.00%
L. Pl
117.40 | 116.77 | 17255| 176.20| 180.93| 185.75| 190.68 190.68
JeoK H 3
P -| -054% | 47.77% | 2.12% | 2.68% | 2.66% | 2.65% 0.00%
AN
A LR 85.58 92.03 | 150.00 | 150.00 | 150.00 | 150.00 | 150.00 150.00
%%
R -| 754% | 62.99% | 0.00% | 0.00% | 0.00% | 0.00% 0.00%
HoAth 2% H 43.85 38.54 70.00 80.00 85.00 90.00 90.00 90.00
KR - -12.11% | 81.63% | 14.29% | 6.25% | 5.88% | 0.00% 0.00%
Poran
ﬁgiﬁﬁ 548.94 | 504.12 | 715.09| 759.85| 795.95| 818.37| 826.24 826.24
=
MK -| -8.16% | 41.85% | 6.26% | 4.75% | 2.82% | 0.96% 0.00%

oA B 9% A B AR H 122 B U -

(1) ERRAGEY: 52 2020 FREFHFEMT, ZE kS 9% [ 2% H R £ 2020 4

BRI TR EHEBEE RS
HI7KF. R, EEEZIE 2019 FEAH 5 9 215 0
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	（一）金誉圆祥是否属于标的公司重要子公司，相关信息披露是否符合《公开发行证券的公司信息披露内容与格式准则第26号——上市公司重大资产重组（2018年修订）》第十六条第九项规定
	1、金誉圆祥净资产占标的公司比例超20%，属于标的公司的重要子公司
	2、相关信息披露情况
	（1）该经营性资产的名称、企业性质、注册地、主要办公地点、法定代表人、注册资本、成立日期、统一社会信用代码
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	（1）荆州项目工程进度符合约定，不存在因工程延期或工程质量不达标导致特许经营合同违约或终止的情形
	（2）标的公司防范措施
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	C、行业合作伙伴推荐
	D、主动信息收集
	E、标的公司营销渠道的具有稳定性和可持续性
	F、相关业务渠道无需额外支付费用，具有合理性
	G、小结

	②标的公司构建了项目信息库，并针对重点项目进行业务攻坚，具有较高的获客成功率
	③小结

	4）行业成长推高单一订单金额，标的公司销售人员平均覆盖订单数量未发生大幅度增长，而平均覆盖订单金额呈现较大幅度增加
	①行业成长推动大订单规模逐年攀升
	A、标的公司大订单规模持续增长
	B、大订单将对销售费用进行有效摊薄

	②标的公司销售人员平均覆盖订单数量未发生大幅度增长，而平均覆盖订单金额呈现较大幅度增加，销售费用得以有效分摊
	③小结

	5）与同行业上市公司比较，由于业务规模较小，标的公司销售费用率总体水平高于同行业可比上市公司；标的公司业务规模随行业同步增长，大订单数量、规模增加，销售费用率在未来年度逐渐回归均值水平
	①标的公司销售费用率已处于同行业上市公司较高水平
	②标的公司与同行业上市公司销售费用率差异主要体现为业务规模、资本规模的差异
	A、标的公司整体营收、资本规模与同行业可比上市公司存在较大差距，导致承接大订单能力受限
	B、标的公司承接大订单的能力与同行业上市公司存在一定差距，导致标的公司销售费用无法较好分摊，形成较高的销售费用率


	6）结论

	（2）标的公司管理费用率下降主要系报告期管理费用持平、营业收入快速增长共同所致
	（3）结论


	（二）业绩爆发式增长的真实性、收入确认的准确性、是否存在跨期风险
	1、标的公司报告期内业绩增长情况真实
	（1）有机垃圾资源化行业在报告期内处于相对快速增长阶段；标的公司具备行业所需核心竞争力，跟随行业发展稳步提升业绩
	（2）标的公司新增在手订单金额稳步增长，是标的公司经营业绩持续提升的根本因素
	（3）主要项目分季度收入情况
	（4）中介机构核查过程
	（5）小结

	2、标的公司收入确认具有准确性，不存在跨期风险
	（1）标的公司整体解决方案收入确认具有准确性
	1）标的公司期末及各工程节点均取得客户确认进度以确认收入
	2）标的公司环境整体解决方案业务实施过程相关资料主要包括：
	3）标的公司整体解决方案业务收入确认过程
	4）标的公司预计总收入及预计总成本形成过程及准确性说明
	①销售合同为固定总价合同，合同预计总收入金额准确
	②标的公司建立并执行了预计总成本的相关内部控制制度
	③标的公司建立了相对完整的成本管控体系，实际发生合同成本符合项目实际情况
	综上，报告期内，标的公司在项目施工过程中，建立了相对完整的成本管控体系。
	④标的公司收入确认准确，不存在跨期风险
	A、 报告期各期期末，标的公司收入确认准确，收入进度与客户出具各阶段验收单相匹配，不存在跨期风险
	B、报告期各期期末，标的公司确认的实际履约进度/完工进度与客户确认履约进度不存在较大差异，收入不存在跨期风险

	3）中介机构核查过程
	4）小结

	（2）标的公司设备销售收入确认具有准确性，不存在跨期风险
	1）标的公司设备销售收入确认具有准确性，不存在跨期风险
	2）中介机构核查过程
	3）小结


	3、结论

	（三）总结

	三、关于标的公司营业收入及净利润预测合理性
	本题概要：
	（一）标的公司预测期营业收入增长的原因及合理性
	1、预测期内行业将继续保持快速发展态势，奠定标的公司营业收入增长的行业基础
	2、预测期内标的公司将继续深挖核心竞争力，保持相对竞争优势，保持与行业同步发展
	3、标的公司已建立了相对稳定的订单获取渠道，订单增长具备稳定性和持续性
	（1）标的公司已根据自身经营模式建立了相对稳定的订单渠道
	（2）本次交易将形成较强的协同效应，标的公司将建立与部分长期客户的合作往来

	4、2021年的预测收入主要系根据已签约在手订单计算得出
	5、标的公司基于项目订单库覆盖订单情况、签约概率估算订单情况可以覆盖2022-2023年的预测收入
	①项目信息库运行中，已充分考虑订单获取的各个因素，以实现相对稳定签约概率
	②标的公司签约项目订单金额约占项目信息库A、B类订单当年覆盖金额为30%-40%，签约概率相对稳定
	③标的公司已签约订单在签约后各年的执行比例情况
	（2）标的公司基于项目订单库覆盖订单情况、签约概率估算订单增长可以覆盖2022-2023年预测销售收入，并基于此基础上保守估计2022-2023年预测销售收入

	6、2024年以后预测行业市场进入稳定、持续发展阶段，标的公司将根据行业发展态势，调整自身业务结构，保持营业收入的稳定增长，2024年以后预测收入合理
	（1）2024年以后有机垃圾资源化市场将进入稳定、持续的发展期
	（2）面对2024年以后的市场发展结构，标的公司的应对策略
	（3）2024年以后标的公司预测收入合理

	7、结论

	（二）标的公司预测期净利润增长的原因及合理性
	1、营业收入在预测期内持续增长，且增长具有合理性
	2、毛利水平在预测期保持相对稳定，具有合理性
	（1）2021年标的公司预测毛利率水平系根据在手订单的预计总收入和预计总成本估算得出
	（2）2022年以后，标的公司预测毛利率水平维持30%以上合理性说明
	（3）小结

	3、期间费用在预测期变动的合理性说明
	（1）标的公司预测期销售费用增长、销售费用率下降的合理性说明
	①标的公司预测期销售费用增长情况
	②2021年销售费用情况系标的公司根据2021年实际销售人员招聘计划预估得出；其他销售费用系根据其与营业收入的关联度，进行估算得出
	③2022-2023年，标的公司销售人员薪酬水平与营业收入不存在直接线性关系的合理性说明

	（2）标的公司预测期管理费用增长、管理费用率下降的合理性说明
	（3）标的公司预测期研发费用增长情况的合理性说明
	（4）标的公司预测期财务费用增长情况的合理性说明

	4、结论

	（三）总结

	四、关于交易必要性
	本题概要：
	（一）标的公司是否符合科创板定位，是否符合《上海证券交易所科创板上市公司重大资产重组审核规则》第七条的规定
	1、标的公司符合科创板定位
	（1）标的公司符合科创板行业领域要求
	（2）标的公司科创属性的直接体现
	1）长期深耕有机垃圾处理行业，形成较强技术积累
	3）参与、承担国家重点研发计划
	4）形成以行业技术领军人物为带头人的研发队伍

	（3）标的公司科创属性的间接体现
	1）标的公司同行业竞争对手情况
	2）标的公司核心技术、参数水平位于相对领先位置
	3）有机垃圾领域获授权的发明专利数量的同行业公司对比
	4）参与编制的行业标准数量在同行业公司中处于相对领先位置

	（4）小结

	2、符合《上海证券交易所科创板上市公司重大资产重组审核规则》第七条的规定
	（1）《上海证券交易所科创板上市公司重大资产重组审核规则》第7条规定
	（2）标的公司与上市公司属于同行业公司
	（3）标的公司与上市公司主营业务具有协同效应
	1）研发与技术协同
	2）市场开拓协同
	3）装备集成及制造能力协同
	4）供应链体系的协同

	（4）小结


	（二）本次交易的必要性，是否有利于提升上市公司持续盈利能力，是否符合《重组办法》第四十三条第一款第一项的规定
	1、《重组办法》第四十三条第一款第一项的规定
	2、本次交易有利于提高上市公司资产质量、改善财务状况和增强持续盈利能力
	（1）有机垃圾处理市场已步入快速增长期
	（2）标的公司具备行业相对领先的市场地位、技术水平及创新能力
	1）标的公司拥有行业相对领先的技术积累和研发能力
	2）标的公司拥有行业领先的标杆项目业绩
	①大规模处置项目的同行业公司业绩对比
	②中心城市的同行业公司业绩对比


	（3）标的公司的财务状况逐渐向好
	1）标的公司有机垃圾资源化业务近年来开始进入快速增长
	2）标的公司经营性现金流趋向良好
	3）标的公司正逐步摆脱非有机垃圾业务的历史负担
	4）收购标的公司将改善上市公司的资产质量和财务状况

	（4）小结

	3、本次交易不会产生新的关联交易，不会造成同业竞争，上市公司将继续在业务、资产、财务、人员、机构等方面与实际控制人及其关联人保持独立
	4、结论

	（三）总结

	五、关于一票否决权
	本题概要：
	（一）本次交易已取消一票否决权相关权利
	（二）取消相关“一票否决权”后，上市公司可享有对标的公司的有效控制
	（三）总结

	六、关于交易对方
	本题概要：
	（一）2号基金于成立之前即已入股标的公司的原因，由山南硅谷代持股份的合规性，标的公司股份权属是否清晰；基金处于清算期会否导致本次交易存在不确定性
	1、2号基金于成立之前即已入股标的公司的原因
	（1）2号基金于成立之前即已入股标的公司及具体情况
	时代桃源引进投资人时2号基金已经实际完成募集，但因基金备案手续较慢，为了锁定优质投资项目机会，2号基金决定投资时代桃源。因2号基金作为契约型基金无法刻制印章，无法独立对外签署投资协议，根据市场操作惯例，故在2号基金备案完成前由其管理人山南硅谷代表2号基金与时代桃源签署投资协议。
	2、由山南硅谷代持股份的合规性，标的公司股份权属是否清晰：2号基金以管理人山南硅谷进行工商登记主要系2号基金为契约型基金，无法进行工商登记所致。2号基金以管理人山南硅谷进行工商登记具有合规性，标的公司股权权属清晰
	（1）2号基金以管理人山南硅谷进行登记主要系2号基金系契约型基金，无法工商登记为股东，该等安排系受工商登记规则所致
	（2）2号基金已纳入国家金融监管部门有效监管，并已按照规定履行审批、备案或报告程序，其管理人也已依法注册登记
	（3）标的公司股东知悉上述事实，且无异议，标的公司股权权属清晰
	根据本次交易《实施情况报告书》，股份发行对象为上海滚石投资管理有限公司－滚石3号运能能源股权投资基金、上海滚石投资管理有限公司－滚石9号股权投资私募基金，并将股份登记至基金名下。


	3、基金处于清算期不会导致本次交易存在不确定性：根据山南硅谷出具的《承诺函》及投资人出具的《投资人知情同意书》，在持有上市公司可转换公司债券及股票期间，2号基金将持续运行，不会对本次交易造成不确定影响

	（二）履行可转债及转股股份锁定安排是否会延长2号基金存续期，部分持有人尚未签署相关同意函是否符合基金合同对延长存续期的有关程序要求；对相关份额持有人所提异议（如有），交易相关方拟采取的具体解决措施
	1、履行可转债及转股股份锁定安排不会延长2号基金存续期
	2、部分持有人尚未签署相关同意函符合有关程序要求
	3、对相关份额持有人所提异议（如有），交易相关方拟采取的具体解决措施
	（1）持有人大会决议履行了充分、必要的决策程序，持有人大会决议合法、有效
	（2）相关法律法规规定：持有人大会决议不存在《民法典》规定的导致无效或可撤销的情形
	（4）本次交易文件的约定：山南硅谷已出具承诺，确认其有权签署本次交易协议，并将遵守本协议的约定、严格履行协议义务，并承担违约责任
	（5）山南硅谷作为2号基金管理人作出的“兜底性”承诺


	（三）上述情况是否构成本次交易的实质性障碍，本次交易是否符合《上市公司重大资产重组管理办法》（以下简称《重组办法》）第十一条第四项和第四十三条第一款第四项的规定
	1、《重组办法》第十一条第四项的规定和第四十三条第一款第四项的规定
	2、上述情况不构成本次交易的实质性障碍，本次交易符合《上市公司重大资产重组管理办法》第十一条第四项和第四十三条第一款第四项的规定

	（四）总结

	七、关于出售山西峰润
	本题概要：
	（一）标的公司转让山西峰润100%股权的原因
	（二）标的公司转让山西峰润100%股权的过程
	（三）标的公司出售山西峰润100%股权对本次交易评估结果、交易作价和标的资产持续盈利能力的影响
	1、山西峰润在评估基准日及转让前的财务状况
	2、标的公司出售山西峰润100%股权对本次交易评估结果、交易作价和标的资产持续盈利能力不产生不利影响

	（四）总结

	八、关于回款能力较弱的措施及对未来经营业绩的影响
	本题概要：
	（一）标的公司对应收款催收、相关工程款结算的管控措施及其有效性
	1、标的公司对应收款催收、相关工程款结算的管控措施
	2、标的公司对应收账款催收、相关工程款结算的管控措施的有效性
	（1）2019年以来，标的公司业务结构、客户构成发生了较大的变化，标的公司业务向有机垃圾资源化进行倾斜，逐步停止与回款能力较差客户之间的交易，应收账款回款质量逐步上升
	（2）报告期内，标的公司对应收账款进行积极催收，应收账款情况正逐步转好
	1）有机应收账款：回款情况良好，催收、管控措施有效
	2）启迪应收账款：启迪环境目前正在重组中，预计相关款项可收回
	3） 非有机应收账款：相关业务大幅缩减，标的公司正在积极催收长期欠款
	4）小结

	（3）标的公司在建项目已完工未结算合同资产（以下简称“在建项目合同资产”）涉及项目结算政策执行有效
	1）标的公司主要在建项目合同资产涉及的具体项目情况
	2）在建项目合同资产金额较大主要系相同项目阶段下，合同约定结算金额低于收入确认金额；标的公司在建项目合同资产结算进度通常略滞后于收入确认进度共同所致，合同结算与收入确认对应的项目进度之间不存在明显差异
	3）除爱徳临沂项目外，在建项目合同资产中不存在长期未结算的项目
	4）标的公司已按照合同项目进度对在建项目合同资产涉及项目进行结算
	5）逾期应收账款情况
	6）小结


	3、结论

	（二）关于应收账款的业绩对赌约定覆盖的时间，不存在过渡期安排
	1、设定应收账款业绩对赌约定的原因
	2、应收账款业绩对赌约定的具体内容及约定覆盖的时间
	3、应收账款的业绩对赌不存在过渡期安排

	（三）相关减值计提事项不会对标的公司未来经营业绩造成较大影响
	1、标的公司应收账款、合同资产计提减值的方法
	（1）应收账款计提减值的方法
	（2）合同资产计提减值的方法

	2、标的公司对于应收账款已充分计提减值损失
	（1）标的公司已对涉及诉讼、仲裁应收账款计提单项预期信用损失
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