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HVEE AT 23.50%; BHEFEHE 6.00 Fi7t, GHIEMHEAN) 3.00%, X H %
5.00 /3G, SHEFEMEEAR] 2.50%.
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A5 B AR A IR A #

ST 55 0TI 4 7

2013 4 10 H 30 H, HRBEHHKAESIUMITHSIHE T “HREHENRT
(2013) % Y0119 57 (I Biik i), LWy, #i% 2013410 H 29 Hik, JbvF
KA B OB A B AR BRIt A B A (salie e 40, & AR 200.00 7576,
AR LASE 0 H BE 200.00 /3 7G

20134 11 A 1 H, JbFERFEFAERBIE 7 CEMIIRY, BAEME LT

A7 Jit
5 AR R WEHEEH | EHHEEM | FREH (%% | BEFK
1 % 48.00 48.00 2400 1%
2 =4 47.00 47.00 2350 | 1%l
3 X 47.00 47.00 2350 | 1%
4 K 47.00 47.00 2350 | 1%
5 Y 6.00 6.00 3.00| %M
6 XK 5.00 5.00 250 1%
=17 200.00 200.00 100.00

(Z) 20145 4 8, B—RiEH

2014 4 F 23 H, AbFERFAHRATFRARSIHER R, FEIbERETAH
SRy M A N R 200.00 75 7o in % AR 1,000.00 757, 30 800.00 /i
TCEM A, PRIt i % 192.00 JioG; LALLM % 188.00 Jivt; X
JRLATE M 5% 188.00 5 7G; XIEFa LA Mt ¥ 188.00 J57G: H RAELAST it #%
24.00 J37G; BRXRPABE M HHBE 20.00 F570. JLVFERTE A PR G o0 95 3 001 56 B 1

T AR BB
ot fa, AL RE A RS S SN T -
Hf7: i
S | BERER | WNBHESE | SE8HEESH | FRILE (%) HEHF R

1 1 240.00 48.00 24.00 yidis
2 247 235.00 47.00 23.50 1%

3 PANER N 235.00 47.00 23.50 1%
4 XI5 235.00 47.00 23.50 i
5 R 30.00 6.00 3.00 ]
6 LeN 25.00 5.00 2.50 i
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S R BOIE S AR A PR 2 STV 55 L 4
FS | BARER | WEAHBRSH | SEHBEEH | FREA 00 | HEFK
&t 1,000.00 200.00 100.00

(=) 201455 B, B—xNEELL

2014 £ 4 H 30 H, dbERFAHREAIT AR IHAE R R AR A
241 235.00 Jiu i B (HLrh B HESEAR I BT 47.00 J500) Faiksa e, IR
BRI 15.00 5o B L AR SS9 H B8 3.00 11 0) Hikgs £8k8, R
FoNSH) 15.00 oo B8 P A Esegiili % 3.00 Jioo) ke B2, XIgiak
FLINZR) 48.00 JToo i Bt (P AlFdsEgqil 55 9.60 J5J0) ¥ibsa 24, XIFE
HAAZYI 60.00 FiooH Bt R 4E S8 5% 12.00 570D #ibgar, XIEh
B IHANGR) 125.00 Jocih Bt (LR RESLsi il B8 25.00 Jioo) Fribgaex e, Hofl
I 2R BT 3R PR AL U0 S T AL

2014 5 F1 16 H, Fibirxfi. IR, XIERonl 521k 4. £8
Fy ABE L BT PORIRZEAT (BRBAL M) . JEFER T A IR B IR AU ik =R

TiSER § LRARE L.

BERIEBUE L Ja AL R B A IR B M L T

Bl JiTo
5 | BAER | AAHEEH MBS | FRE (%) | HEFTR
1 AN 518.00 103.60 51.80 &M
2 ¥ 300.00 60.00 3000 &M
3 YR 150.00 30.00 15.000 %
4 ey 15.00 3.00 150 1%
5 BE 15.00 3.00 150 #%mh
6 PAUNSEVN 2.00 0.40 0200 &
&t 1,000.00 200.00 100.00

() 201457 A, SRBEBHEELL

2014 £ 7 H 28 H, JLEREHRATFRARSIHEL R FERLRHAIA

#41¥) 100.00 JGocH B (LA FE sz H #F 20.00 Jio0) #ikdh H i, KIAgh
] 25.00 FF o % (A FEse8 % 5.00 F70) HibATTHE; ¥ K HA 840
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

125.00 FH o % (H g ses % 25.00 5 o0) Rk, HAB R R I8GEE
IR BRI S M SE AL

2014 £ 7 H 29 H, A5 H P, FLAEILHE. ¥V SILEZIE 735807
T BB . B R A R AU AL F e & TR &L,

BRI EELJA, LR AT BRI B S TS DL T

AL STt
PS5 | BERER | AEHERSHM | SHUERSW FREH (% | BEFK
1 AN 393.00 78.60 39.30 1%
2 ¥ 175.00 35.00 17.50 1%
3 [N 150.00 30.00 15.00 il
4 AR 150.00 30.00 15.00 15 ih
5 H i 100.00 20.00 10.00 1%
6 EX T 15.00 3.00 1.50 1%
7 1BZE 15.00 3.00 1.50 1%
8 XIH 2.00 0.40 0.20 ]
&3t 1,000.00 200.00 100.00

(F) 2015 F 12 B, FIRBRPEEIL F—RBEFSSWHEE

2015 £ 12 H 15 H, JEERFARAITBRA S VOHMEH RN, FELE
R HFFA 1) 150.00 J3 70 H B Lk 2 AO0AE s Rk R R 19 12.8571 Ji o i
PR KR 1) 2.1429 T3 u il Bk b2 2215 B R HLRFAT 1) 2.1429
JITCH R AL R AL RIEMRHRFA R 2.00 St LS. HABOR
JBSFAIE e W AL

2015412 A 15 H, FREFHREN (RAEE LMY . JbFERE A R
LR B LRSI 5E R T LR AR 5 Bl

2015 4 12 H 21 H, AR HHEES I PR B &40 F 50 b A “F
iR 7 [2015] 45 40020 57 (BREEIRAE ). LH Y, #E 2015 4E 12 A 10 A
1E, dEEREARCEREIZEL. P BER. 1LF. HHil. T85. B%E. X
BRALLLE 5 sREGGN i SzU %A A4t 800.00 Ji7t. i, ZE41Hi %t 314.40 3G,
¥iF-H %t 140.00 Jiot, XIEFAH T 1.60 on, BAKH BT 120.00 /5o, TL#HEH T
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

120.00 /576, HH#EHE T 80.00 /5T, BEEH B 12.00 o, Tk % 12.00
JiJto

ARG A BRI R A 5E R 1 LR AR s B, sR18 1 S Lrifr BUiE 2
JaTF 2015 4E 12 A 25 HaR K CaEEFIRD .

BRI EELJA, LR AT BRI B S TS DL T

AL STt
s IR IR A FR NHHESM | SHNFESH| | FREA (%0 | BEGTX
1 224 397.2858 397.2858 39.72 151
2 ¥ 177.00 177.00 17.70 Uis
3 TEIN 150.00 150.00 15.00 15
4 EAWE 4 150.00 150.00 15.00 yidis
5 ¥ et 100.00 100.00 10.00 1%
6 1BE 12.8571 12.8571 1.29 i
7 {3y 12.8571 12.8571 1.29 i
=17 1,000.00 1,000.00 100.00

(7%) 2015412 B, &x#E

2015 7 12 H 21 H, dtFEREARATFRAR IR R RN 55
A H1 1,000.00 /iGN 1,800.00 /7o, #Hiifi) 800.00 /o HI R ARZLL. 84
IRy Bl B0 WP BORE B3R . ERAR. B, Bk, &
B BRECE . KA IR PREHL A BRI 22 D4 T SO .
Hrh 22 tH % 435.7548 Jiyt; BXRHIBE 74.9572 Jiot; 75 &SRR H B 220.00
Jigts BB 10.2220 Jiot: AT BT 34.0715 it H R BT 79.50
Jigt; BT 80.00 fiyn; EAEARH B 80.00 fyt; EkMILSH Bt 40.00 JiTt;
X H 7 20.00 oo BRIECE H 5% 15.00 J37G; KA H BE 8.00 /5 6; ARAW R H 5
5.20 J376; W HHI%E 0.30 3ot AL B 0.20 Jiot: B E 0.20 /5 7C;
FEEHBE 020 fit. ik 1,103.6055 FiIcH BEH 800.00 JiTnit NSEEE A,
303.6055 JJ it AT AN

2015 4F 12 H 25 H, MBS WIMES T Rk @E a0 HF 50 E A “15
2l 7 [2015]55 40021 57 (IR ). Luik, #E 2015 4E 12 H 22 H
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A5 B AR A IR A #

ST 55 0TI 4 7

1k, AEERFAROIEIZEA. RR. F R 7. 20U, B,
BV, TR, RN, R RIS IR RIS, WRH. S, B
i oF SN EG Y AT NIRRT 1,103.6055 J57T, HHh 800.00 JiGit NSk
P, 303.6055 FITE T AT A A AL ALPER A I VO S SE L AR B,
KA T ST LEATBUE R T 2015 4F 12 A 29 HAUR I CEDARIED .

BRI B R, ABFERE A RBA S AR L T

A STt
s JEAR AR WEHE SN | LRSS | FREE (%) | BEFTK
1 AN 671.3454 671.3454 3730 | &
2 R 197.1429 197.1429 1095 | 1%
3 T SRR 188.0342 188.0342 10.45 il
4 % 183.4289 183.4289 10.19 | &
5 EAW &4 171.4286 171.4286 9.53 1%
6 H it 150.00 150.00 8.33 1%
7 2% 68.3761 68.3761 380 | 1
8 FHER 68.3761 68.3761 380 | %
9 BRI 34.1880 34.1880 1.90 yidis
10 25 17.0940 17.0940 095 | 1%
11 BE 12.8571 12.8571 071 %M
12 2 12.8571 12.8571 0.71 R ih
13 MRtk &= 12.8205 12.8205 071 | &M
14 5K F| 6.8376 6.8376 038 | &M
15 B 4.4444 4.4444 025 | %M
16 Y H 0.2564 0.2564 0.01| %M
17 FENA 0.1709 0.1709 0.01 M
18 BHAE i 0.1709 0.1709 0.01|
19 2 0.1709 0.1709 0.01| #m
=7 1,800.00 1,800.00 100.00

(£) 2016 43 B, ARADBGEENRAAT

2016 £ 1 H 12 H, ASSIMITHES T GFRE a0 HAT “(Goiik
F[2016]%5 110097 5”7 (FE iRk e ), #i& 2015 4F 12 H 31 H, JbERFH AR
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

T T P s Ao NS T 23,528,895.75 7T, fife i 4 N ST 4,774,294.82 7T, db
HEREHRE S 55~ A 18,754,600.93 JG.

2016 4F 1 H 14 H, #EZ7WHEARARHA T “MRE 17 IR T[2016]77 5
0052 57 (5 S AL R B ML AR PR 7] B il SSOh BT e (i i S AL R E L
HEARF R A FE S =T M B HRE D), PGSRy “FEVPGHEMEH 2015
4212 A 31 H, dbPER A BRG 15 F B P20 E 2,352.89 J5 76, & 615t 477.43
J3 TG, 1587 1,875.46 T3 70 K B8 BAE VRS 5 1)E BT A E 2,354.25 TG,
BAR 47743 Jin, 1REIFEN 1,876.82 Jign, 1RVEFAHAE 1.36 Jioc, E{EX
0.07%.”

2016 7 1 H 18 H, JbiFERFAMR AT AU, SRR AR —FodEd il
[ R AL R T A R A% 28 o (0 U T 34 % 7 A B A A 8 ]+ [ R B A w1 11
HRRR T B AR E B e A R A 7s RS LLASLAF 2 i 55 P CRR
PRAFIE A4k #TH . #Z 2015 4 12 A 31 H# %~ {A 18,754,600.93 Ji AK
i, ¥ 1: 0.959764491 1 EEBIHUEE T & A R A 1,800.00 JIB, AR5t
7 754,600.93 JTIt Afn A F SR AR R AL R A RSN 19 41k
AR IR N LA % L FE AL R 75 B A 45 R LA ke 7 (3% 98 7= A el B 4
AR BT, [T 2016 4 2 H 3 H AT R A A 8IS KBS — IR AR K2 .

2016 £ 2 A 3 H, JtFERBFEEAENEE (FHALERT R R
AIRAFZERE), AEIFRERALALERT

2016 4 2 H 26 H, A RIBUSH B LR )RR () ARERAT

[2016]%% 000663 5 (Al AR EALEIE A ), IRA LFRARTE R “F HIbvEF
HHOE R A IR AR 7,

2016 £ 2 7 26 H, MfEHMFESRH GRRREFEEU0 HEA EHHRE)

({5 IR F[2016] 25 110650 =), £H L, #E 2016 4£2 H 26 Hik, AFC

W ALFE R A R R 2015 4F 12 H 31 HIERI A # e GF 5577 18,754,600.93

TEHT IO A 1,800 FfEE, AR 196, ETHEA 1,800 576, Ak 754,600.93

TEF AR R
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

2016 £ 3 H 16 H, brfya "l AR e B | LR AR e 48,

ABFER T RO, R Sp e LBl an

5 R ZR AR HEHFR FRHEE () | R (90
1 ESAN o 6,713,454 37.30
2 FoN R 1,971,429 10.95
3 T i SR e 1,880,342 10.45
4 % e 1,834,289 10.19
5 B R 1,714,286 9.53
6 H it e 1,500,000 8.33
7 2% il 683,761 3.80
8 FAHER Eiioae 683,761 3.80
9 BN AV 341,880 1.90
10 2 il 170,940 0.95
1 B% il 128,571 0.71
12 55 Eiioae 128,571 0.71
13 MRS AV 128,205 0.71
14 Gl AV 68,376 0.38
15 TR o 44,444 0.25
16 e H i 2,564 0.01
17 FANA o 1,709 0.01
18 FHAG JPE AV 1,709 0.01
19 ¥ g e 1,709 0.01

&it 18,000,000 100.00

(J\) 2016512 B, B ARIE—XIE%

2016 4F 12 A 7 H, dbPEREHIT 2016 5 DU RGN B4R K222, #iL
W COCT I FEM R ARRIER) SHOGE, FEREM A H 1,800.00
JiTCHIINE 1,986.28 Ji7C, i) 186.28 JiCHIR M ARZSLL. PS8 LAy
W BEUIE T FOANE . Hor, ZR20H 7 541.44 Jio0iIAE 90.24 T3t H
11 90.24 Ji TCiF NG A, 451.20 Ji TP ABEAR AR XK BT 481.68 JiTGiA
I 80.28 JiE A, Hor 80.28 Jionit NI B A, 401.40 Jinit NBEARAR;
B SRR Y 64.56 JUGIAIY 10.76 JI By, o 10.76 JI oo N SEREEAR,
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

53.80 i LIt A B AN 24 H % 30.00 5o\ 5.00 F7 R4y, Hd 5.00 7
TEIF AN SZIE A, 25.00 5 TG NE AR AT,

2017 1 H 1 H, V5SS HMELA Rk ESk HRaomHE R T “E
2 IMHE R F[2017]55 50007 57 (Ee ot ). #F 2016 4F 12 H 12 Hik, b
B OWREIZR ., &R 5 e B4 gt % 1,117.68 Jioo, 458
AR, Hd186.28 Jtit AEAS, 931.40 JiGit NEA AT,

2016 4 12 H 23 H, JbFERTEFERLE S, FETH T LETEE RS
MR CEMLIED.,

SRR Ja, AEFERE IR KRB el an

FF5 AR 22 R FRHEE (B e LLB (%)

1 AN 7,615,854 38.34
2 PR 2,774,229 13.97
3 i R 1,987,942 10.01
4 ¥ 1,834,289 9.23
5 e 1,714,286 8.63
6 it 1,500,000 7.55
7 Hi% 683,761 3.44
8 FHER 683,761 3.44
9 A 341,880 1.72
10 BZE 178,571 0.90
11 25 1% 170,940 0.86
12 fa 2 128,571 0.65
13 = 128,205 0.65
14 Gl 68,376 0.34
15 RINE 44,444 0.22
16 i H 2,564 0.01
17 FENA 1,709 0.01
18 FHAG: 1,709 0.01
19 St 1,709 0.01

At 19,862,800 100.00

(h) 201759 B 6 H, £EP /MDA BRDEILRGHER
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A5 B AR A IR A #

ST 55 0TI 4 7

2016 £ 12 A 7 H, dt¥ERTEH AIF 2016 FHIUKIGK B AR K4, s iGET
T (T B B EE A 4 [ NP B B L R G A TR R L)
CRFRE T RATFHAL A AR IR ) AR, FEdtiERE hil
I SR 4 [ I R EE R A SR Lk ) 7 A TF#E AL

2017 7 H 21 H, B AmFME T HER BIbERFEIRE e mh 4
BR 2% w] e SR A [ /N AV A B ik R GTEE R R ) (S & 42 p4 [2017]4278

T, FAEACHERT BRI RGEM, By SOy iltieit.

PR e > m A AT (4 E /N B B Lk R G BRIy, JBFER

HHEM AL H 2018 4F 1 H 15 HE B i1t A

(+) HBRERBEELER

2017 #E % 2019 4F, b EREHEMIHE B A2 2 1 oL B AR IR .

R

ik Sl B (B | #Hibmg Go/id B Lt a]

W H 2RI 2,564 6.00 2017.11.16

ERFESE 1,000 6.01 2018.01.24

900,000 6.01 2018.01.24

ElAw'Eid 810,000 6.01 2018.01.26
T HHE

3,000 6.01 2018.01.29

286 6.01 2018.01.30

P& 1,000 4.28 2019.12.19

M 100,000 2.15 2019.12.20

YL

230,000 2.15 2019.12.23

RV A ppie 1,000 6.01 2019.12.25

& AN 173,000 3.01 2019.12.27

A AL e RS, G R RIS R T

FFs AR R (B R LB (%)
1 AN 8,118,854 40.8747
2 XK 2,774,229 13.9670
3 T i R 1,987,942 10.0084
4 ¥t 1,834,289 9.2348
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

s JBEAR RS (8O e tep (90)
5 TR 1,713,286 8.6256
6 H it 1,169,000 5.8854
7 2% 683,761 3.4424
8 FAEIR 683,761 3.4424
9 AL 341,880 1.7212
10 B2 178,571 0.8990
11 (L 128,571 0.6473
12 MRS 128,205 0.6455
13 Gl 68,376 0.3442
14 RN 44,444 0.2238
15 BHAS 1,709 0.0086
16 g 1,709 0.0086
17 FEANA 1,709 0.0086
18 AL 1,000 0.0050
19 At 1,000 0.0050
20 2 504 0.0025
it 19,862,800 100.00

(+—) 20202 5 12 B, &itiER
JEPERTE T 2020 4E 1 H 8 HETF 2020 45— R 4R k2, # U T
(RTFAF IR EEEE P NN RFEL LA ER) FilE.

2020 7 1 H 23 H, Aty R E 355w ) 4 E b b B B ik RS
PR AT w] iR0E 2 bR HIE A L

2020 E 2 A 7 H, AEP M BE O EIERFEARTUEARHA T G-T
(7 2 75 S AL R 7 D BRIt A BR A =) i S 26 1B AE 4 [ N Al A ik &
GLEERRIIER ) (B R 4580[2020]265 5D, H 2020 4E 2 A 12 Hilt, JLEEREFZL
1ETE 4= E AN A B il R GRS

(+=) 20204 3 A, LKILFERERIRNEIL
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A5 B AR A IR A #

ST 55 0TI 4 7

2020 %F 3 H 25 H, dbEREFBRARE TS (R EALI0, W
WIE B P L REA 1 96.90 Fi %, HIbFERT BIEA 4.88% 1 It ik 2h 4=

7L,

BERAGEE R T Bt e bt DL AR T

Hikr 2ZikJ7

et o

ik Gu/ii)

Hikmf A

H il BN

96.90

2020.3.25

SR Feika, LR B S MR oL an T -

5 IR A FR el OB LB (%)

1 AN 9,087,854 45.7531
2 FErN 2,774,229 13.9670
3 H R 1,987,942 10.0084
4 ¥t 1,834,289 9.2348
5 T eHE 1,713,286 8.6256
6 B 683,761 3.4424
7 TR 683,761 3.4424
8 BN 5 341,880 1.7212
9 H ik 200,000 1.0069
10 B%E 178,571 0.8990
11 2 128,571 0.6473
12 RS 128,205 0.6455
13 5K F 68,376 0.3442
14 IRINTE 44,444 0.2238
15 FHAS 1,709 0.0086
16 R 1,709 0.0086
17 FENA 1,709 0.0086
18 25 P A 1,000 0.0050
19 Berrd 1,000 0.0050
20 25 504 0.0025

&1t 19,862,800 100.00

(+=) HRBRERNRFREREIR
1. JEEERT KBRS A AR IR R R 0L
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

B R O EREIEAN, LR B AL S A AEACRE S8 SR oL T
(1) 2 8k 2 18 BB AURF L2k JU 1

S H 2013 4F 11 H £ 2016 4F 6 H AL R EHEEATEEEIRS,
TR O AT IR A R B, T NJRFIE 8, 2014 4 5 A3
EAEPER AR 15.00 75t B L REsegiih ¥ 3.00 J50) B ZHEHHH T
PO, FFmtH R LG ST 1 3.00 /7 oAt ilak . 2015 45 12 Ak
PERE A PRI B4 H 200.00 5 ycHE 0% 1,000.00 J370, {2 PL 2L 4 S
AL R A BRL4E H BE 12.00 Jiot, FER4 N ATREILFER A IR 15.00 /i ook
B RRAE B R

2015 4 12 I, FRBEFLA] BAEE0, FEE B E R
FPr A AL PR R AR 15.00 73 o1 2.1429 73 0B LA 1.00 o/
WAL, Fkon SEBET RBUE LTI, T8 HAREIEFE 1
JEFEREHRR 15.00 J5 CBBUH ) 12.8571 J5 JCBEBUE M85, AR IRBERUK LR
ARFHEE, HTLF AT MEAMRERED, ER BB SN O
SEHE, TN BB B AP R AT A

(2) L5 BT Z 18 B AR SRR 17 L

2014 £ 7 H, AbEERF AR RPN, ORI REA
PR 2.50%HI AL LT, PR A AL ER T AR 12.50%0) AU ik45
IL¥. 2015 42 12 H, JbRF A RS =R R, TLHER A ILERE
A PR 15.00% 1) AL 4= #1425 4Tk .

VL@ T —# e REA AR AL . 2015 4F JR VLI 40455 % A K3
TEBKRNE B, HARNTEICERE A R BRI S S H IS A
JAE, B VL4 BT TG R 5 BR A3 AU 2 e b 4 FE S B il 1 244K
Ak, AR ERA LR AR 150.00 /3Tl 2018 4 1 AL
PRI % < 7 oK 4 A A AOAR IA IAL R R 5 IR 18 I 58 o Rt 4l
B ES B A E IR, 2 VLV 5 AR 2 18] 50 T- A6 VR R 5 1 B A KRR i B
e, VLW XA A AL PR R AR AT A
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

SR AR T AR BRARF % BRI R TR AR R IS0 B G745
J7 ¥ RS SR A G R B A R 1 DLEAT BN, S G %t B Rp bR
WA AAFAE LA (ST U i A RF S I

(3) 2405 H rpifg 2 18] B e ARF L3 JaU 1
D AR ARFF Ik

2016 4EZSLT 5 ¥ il E (AR . ARFECED, i A L
FERTF 10.00 J3 et L 1.50 Ju/ i A ik 25 2240 2018 SEZA4L 5 B hilgas
H AL AREFDUCAY, H i A 8.00 J3 B LL 4.00 JT/EIY
g EeikhZEeT

H e EIR PR B O SRR B R e e AhE Ak, I 524, 38
IR UG L3 ip A 0 R L R e O F R T AR W, B 22w oR i b3 i A e ikt BB
HIREAR A4, EL3E R Bt e ik Rl B — R SR AL o) R G AT R AL B . Bk
et ik s mm, H 4 T T REIEE R 18.00 I RN R A, KR
132.00 /3 e fBeAn A SEPRs A

2) A AR I iR S B e L AR O

WRAE H iS4 N Bkl B RGZLHidx, FA5H
H 2 1) (0 A AR 3 iR B Ay e Lk A DU RAR G T

2019 4F 8 H M il Es iy, H 5240, HBelE ik L2 N TRk R T
150.00 J5 B 5 473 ¥ 130.00 J5 B A i L4 4= 41, Fh 18.00 73 % 2243 51T 2016
SEA 2018 SESEBREEESE R, FoAx 112.00 J5 B EH P RN B AR L TR I
FikehZ=2r . T 2015 4 12 H E iRl 79.50 oo kg AL R A IR
50.00 /3 G tH BRI, 2400 1 e E AT 29.50 5 Tl Bk H il — BURBAE,
PRI SO B3 8 i DA 1 i T IR AR Ay 1.00 e/, ZR405zik i kel
PERT 112.00 J3 B Bedn B SAS X4 112.00 J37¢ .

2019 4F 12 A, B AR RS 1,000 @ id 5 I AL 5
HAthr =% B E Y, R B HATRRLEE R T &1 33.00 J3 BB A id i 4% 38

iy
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

D ZGEALG L 2020 23 H, B SFAGE (B Fibihil), ik
W H T RFALER TS 96.90 5 I i ik 4h ZE 41

RKIBAR AL, B AR LR A 1) 18.00 JTIEARAh, B it SEBR i)
AR B E AT 111.90 Jif . R4 AL 5 R 4i4% 2.15 Jo/i B
B 1) BRSO T 70.95 T30, HFERAEA A LSO T Bt e ikak 43.19 Tt
EiFN 11414 JiumiEibak. AR AR AR 2R 4 SO AR i Lk i L A J DA
WR3C “(4) B 5222 1A R ARFF SR BR 1 L7

L Y P igE il RS o R G AT R HeA b i) Bk Bk bR E
Bt e, A5 H il AR R QIR e . MEARERED, Hhil
PR 20.00 73 BBt AL SEPnti oy, AFAERFTIGE . St R et
B AR S I

(4) Z=2L 528 B 1A A AXES S BRI L
D Bt AR B

JbEER T 2016 4F 12 A4 % 1,986.28 /i o, 2@ 5 2RI BEER &
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1 SR R AAE LR A TR F) 1,565. 49 26. 82%
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2020 4R
1 RAFFENL CPED HRAT 1,851.90 13.48%
2 | JbEHUE T B ST 5 A BRA 1,235.00 8.99%
3 W IR EE A1 0 687.67 5.01%
4 B R FE T & AR RGA R A A 686.50 5.00%
5 T I VU YR FELAT PR 586.67 4.27%
At 5,047.74 36.75%

2019 4ERF
1 IR R A 7] 2,156.84 28.57%
2 RAFFHL CPED BRAT 476.92 6.32%
3 ¥ ABB T2 PRAH 315.26 4.18%
4 T i AT UAT PR 2 7] 248.51 3.29%
5 A S R AL 2% N TR A BRA 238.50 3.16%
At 3,436.03 45.52%

2018 4ERE
1 ¥ ABB LR RAH 3,268.84 49.51%
2 /R BRI A 856.44 12.97%
3 T S HEIE Y A PR A F 220.28 3.34%
4 MR THARA 156.08 2.36%
5 H NN B A PRA ] 104.66 1.59%
Hit 4,606.31 69.77%
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JEHPBUE &, R E BRI RS e ABEERT LT AT 2w
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2019 4 1 A 7 H, FH & E#H X R/ T K EH m# 1 7-[2018]060 5,
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AETITEIE -
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A 2021 5 6 A 30 B, b RF R TRECHN 134 A, BARN 45 /1 5 an
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1. fFERZ
25 AN# i R T EE A
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AT R 8 5.97%
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S U SRS B AR A IR A 851.50 12.90%

H T B R WL AR N A PR ) 0A SR L 28 AR B AL, 2019 8L
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2021 4 1-6 A
Haier Appliances (India) Pvt. Ltd 2,739.32 21.97%
HAIER TECH S.R.L. 2,584. 54 20. 73%
B RE g Rk Fa A TR 8] 653.98 5. 24%
FHERLKRBEATRF 353.10 2.83%
2020 4EFE
A R R FUKAR A PRA 1,961.12 13.03%
T SR A A PR A A 1,168.14 7.76%
T iR VKA A PR A 7 1,033.54 6.86%
IR LA ANAT PRA ] 858.41 5.70%
IR R A A R #] 815.93 5.42%
T R AR A PR A 73451 4.88%
T BH R B UK AR AT PR A #] 703.54 4.67%
il 1L 2R L VKR A BR A ] 703.54 4.67%
T W R R A UK AE A PR A 7 698.23 4.64%
i W AR A PR A A 663.72 4.41%
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I EE B HEORA IR A 106.90 0.71%
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T B I S B EARG R A A 356.31 3.45%
SR AR A A 344.66 3.34%
IR LA NAT IRA 130.63 1.26%
T &R BT BIRA R A 47.33 0.46%
2018 4ERF
H IS E B RARE R A F 2,148.25 35.18%
T R GEBHLE PR A 7 597.44 9.78%
B NEHERIR FE BEARHLA PR A 542.24 8.88%
SR T B A PR A T 297.41 4.87%
H S RHLEE AN RA 254.31 4.16%
T i R F R BEARHLA PR A 7] 252.14 4.13%

FESbl S 28 o, LR T SRR A FE ST w] (g ALK
HUKFA R AT BB R WA TARAF . BB RKRA R A7 %) #
MERZBITHE SR, ST aFZ BN, MAEEZERR. ARG
FEEARTE, dEEERT R T RO PR R

ZR LT, iR R~ F B AR T BB R SO B BN A —E W
e Mk R A

(=) AR 8] BRI > ARR 69 &

1, LFERXRFLFHX, 2E, ZREAL

(1) FEXFHLFEX

LFERFERLEFERYOANANLERERZAERBET, KRB “TEX
A7 QLHFEX, LEXFEINEZPFAENERRER, REZFT 5. *
fo. FRA, TRARBAT WAL, ZAFENRAELEBARTLEKR
RE, REEZPFAZ OFNE KRBT EZEFHRANBT. B TEHE
AL, BRRARELREHRB., ARSI/ L ARBRMERMN R L
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A5 B AR A IR A #
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ERRAFR. REARKLEXFHEESRARY, FBIE P RALF FlEd4
& B, 2 &R EF R,

(2) FEXFH~EHFA

WEMA, BEFREARTHLERFAADITERER AT :

$hi: A

FEE T 2021 % 1-6 A 2020 5 & 2019 5B 2018 ¥ &
HE %R A % 17 13 35 22
ZPMmERG 0 6 2 0
MEAERE A 0 14 11 22
FEER 0 8 2 1
A 0 4 3 0
&3t 17 45 53 45

RERA, BHITELFATWLERFT A ITERER AT :

il A

¥ 2021 £ 1-6 A 2020 4 & 2019 4 & 2018 4 &
1000 7 (&) AL 5 2 1 2
500 77 (&) -1000 7 2 13 9 0
100 7 () -500 7 1 11 14 12
100 7 A F 9 19 29 31
&3t 17 45 53 45

LFEXFEHAHNFEEERARRBEREE, AEFF REGRREHR
# GRERESE. FFRRE) M (RGERER) RARARTR, BAKTH
BHFERTRE, R EREN, RSB AMit, MAHRFTEHA
EER, ABARTALEEZR.

B, REPALFERFRAZRELTAARL ZEALETL, T BAR
BT BETR. ¥4hkA, LEXFIRPHBIMAaRERRAL., 2
FPRERAFRARIZART QR T RRELEXF0ITR-PHMA AT LS,

KFITERYHES,

(3) ALFXFH =T R

e[ Frd, LFEXFEHOHNFLEEERAERBRELT, AFFREY
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RBEGRMAE (FRBELEE. RS it (RARER) RAER~ &,
FoBLA AR, BARBAEFERGTRE, RRAEAREH, ZRSHK
Fobbfe, MERHRFFTBHALLE SR

B, AREANAKAZRRELEARRBARG NG EZR OB, &
A ZEHRTTIHEAEA ERARERT AT RSB EAEN., BHAN R BIRE L )
FREL. BREHA, LFEXFARESE THHETH W~ RRZRARER Lo
T:

FAn: DB
| 2021 4 1-6 A 2020 & 2019 % &
i TH 104, 778. 00 260, 320. 50 196, 461. 00
F I 101, 367. 00 228, 459. 38 170, 073. 00
R A R & 96. 74% 87. 76% 86. 57%

E: B FRIN=Y £FRITHL R TAZS LI/ B X090,

20215 A%k, MELERFRHRLLEZEEZFREETE, RAXKRIHK
KE, R, ARKAIRERREFRRAEALIERAL, RELEREHE,
WA ERK—RRELERR LHRAN, TAHEFHFIFORIFXN, ARt
NEREBERBEINAEZIRS. Bk, 202151-67, FEXHEL > TH
KT, 1228 28R,

2, HOXFEARTEARBR NG LEN, SAZ2ZLHRLFAREE T
B, REABRAEFBENER

BEBA, REXFEL, BLEARBRT ZHALT :

¥i5: AR

58 2021-6-30/ 2020-12-31 | 2019-12-31 | 2018-12-31

2021 % 1-6 B /2020 5B | /2019 SEE | /2018 £
% B 23, 723.52 28, 812. 09 9,533.85 7,843.54
EL D ON 12, 470. 24 15, 056. 17 10, 326. 14 6, 106. 09
Bl # =25 354.76 379.92 326.82 128. 46
BRFTFERTFEHL 1. 50% 1.32% 3. 43% 1. 64%
Bl 2 % = & F kA 1. 42% 2. 52% 3.16% 2. 10%

E: 2021F6A308 B2 F & & F AL 25,
REHA, LEXFERRZRT L5904 128. 4675 7. 326.827% 7. 379.92
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75 T A2354. 7675 7T, & & FAK K= EIB 5 5 A1, 64%. 3. 43%. 1. 32%%.1. 50%,
BRFAAER ), T2RAZLEXFALAZZEARYNIMATER, LAFH
57, BRABANBERT &Y,

R, LFEXFEALZRAFHUBERERAERBER, 2T FER
AFEZHGTFARNZT, ERFARLRARK, BT ZBAKS T K
HEEFRFRT, TEZRBOMPA I, N8 AR AR RSG, A E 2
R RRA Wit g St B THAA X EY R RE&RTRI,

ATLAZERX, LFEXFAFTAENZREGFEARIT 2N, LBR
KAABRBR DB AEAZ2E LG R LS AL G TR, RBBERLFELEN
EE, RHEHEMK.,

3. BT pb 8] Bl 2 = ALAR A P4 2L

(1) A AT HFERL

REHA, RTETIETASEHREZK = F4E & SF BN LH 8
BEAARFEN AT

T LN 8] 2021 5 1-6 A 2020 4 B 2019 4 2018 &
3% 38 33. 36% 21.52% 29. 71% 67. 56%
I A 13. 50% 7. 44% 12.81% 18. 65%
A4 Ak 34.56% 19. 75% 19. 45% 18. 55%
B SR 32.50% 22.25% 29. 74% 20. 56%
MBA 132. 36% 59. 56% 56. 39% 40. 46%

Erkigi:;;>é] 49. 25% 26.10% 29. 62% 33.16%
FEXF 2. 84% 2.52% 3. 16% 2.10%

HABRR: TN s 2 RS

REHA, LFEXFERTAABRKRT LTI EFNEFHEEEHK K,
FTEARAALTHEFTAGAZZERAHAGRSEREAY, EERZT*
AR

(2) Bl 5 BT b AL
&5 BEAMIL, RATLTIE EFASEHARERT > EEF BN
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H 5 ORI A IR A W 0037 VA 5% Tt i) 4 7
WA e F -
T B8] 2021 % 1-6 A 2020 4 & 2019 & 2018 &
3% 37 13. 1% 8. 56% 12. 85% 9.31%
E S 2. 58% 1.17% 2. 04% 3.23%
KA % A 15. 66% 8. 55% 7.73% 8. 45%
B SERRAY 6.78% 4,73% 4.91% 6. 06%
MBA 33. 95% 16. 49% 13. 48% 10. 43%
TH LT A 14. 42% 7.90% 8. 20% 7.50%
FH#4E
EXF 2. 84% 2.52% 3.16% 2. 10%

HABRR: TN ML

WERTR, REFEZAMS, LEXRFERATZ ST LRUALELF
Tiairis, AT RABS . THRETAIPRMA,. MEALFBE TNE
ABRFRFRBEEFE, EFIRPH—RARONE LT KRS, &AE
R = ARARIE o

wit, LEXFENHIETEIELSFRRAENE, AT ZHAKS
e LREFFRFT, TE2RBOMIYE, NS AFAMBORE, KERHE
ELIELFORYRE, ETRATHFFAGER, LEXFFTRESH
e IR 6 A H BN, BRFFREF LALLM,

5 LATE, BAERALERFBRE S LD, BRAEALSRADR
HEREFAERESEORBTOLEFERAER, LEXFBAZASAR
BB AEABELGA LS ABERESER, REBLLEBEOEL, 1
Foml, hERFERE A ARKT T ETAAIEALERF L 2E
Rt ARER, BEAHEE SR,

7N ERVSHIE

WA P A B CEiFREY (XYZH/2021BJAA40534) , JbiEREIRE
HH A =5 B 55 B R S5 AR bR U0 T

(=) ERHFEFHHEREERIRE
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Hfr: it
HH 2021-6-30 2020-12-31 2019-12-31 2018-12-31
M E = At 22, 609. 04 26,666.97 9,140.19 7,693.68
ER B B E it 1,114. 49 472.33 393.66 149.86
BrEE 23,723.52 27,139.29 9,533.85 7,843.54
ik R rienns 11, 699. 66 18,169.05 3,638.10 3,405.11
AR sh ot & it 668. 75 225.84 109.66 -
Hfi-E i 12, 368. 41 18,394.89 3,747.76 3,405.11
EE FRARMAH 11, 355. 11 8,744.40 5,786.09 4,438.42
B EN AT 11, 355. 11 8,744.40 5,786.09 4,438.42
(Z) EHFERIELIE
A7 JiT0
W H 2021 4 1-6 A 2020 4EFE | 2019 4ERF | 2018 4ERF
El 12,470.24 | 15,056.17 | 10,326.14 | 6,106.09
ED A 2,988.67 | 3,499.72 | 1,5508.31| 1,063.40
I VAR 2,991.10 345148 | 155192 | 1,064.58
N 2,610.71 2,958.31 | 1,347.67 934.15
& T BE 2 =) A R 2,610.71 2,958.31 | 1,347.67 934.15
R ARG AR 28 5 13 ) 2,582.89 | 2,858.77 | 1,111.53 847.03
(2) EHNERBRIEZLNIE
HLR: JIIG
HH 2021 #1-6 A | 2020 4EfE | 2019 4EFE | 2018 4EFE
GBI LG R -3, 527. 51 4,059.30 -702.30 1,595.26
PTG B 7 A (R LA B 1 A0 -1,010. 84 731.12 1,177.63 -843.57
% TG BN P A I I 1 -197. 62 - - -0.92
?E%/}wj R R H 40.13 -24.06 -1.88 -14.35
AL
< e IS W 18 0 A -4, 695. 84 4,766.36 473.45 736.42
(M) FEMFIER
WA 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31
B R 52.14% 67.78% 39.31% 43.41%
mahtE () 1.93 1.47 2.51 2.26
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i H 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31
AR ) 1.83 1.18 2.03 1.60
By | 2021 4 1-6 A | 2020 4B | 20194EFF | 2018 4R
SSVilES 34.15% 38.23% 33.06% 32.63%
INLA USRS QYY) 3.39 3.83 4,54 4.65
AR GRIFE) 5.03 2.64 3.47 2.30

T BBV S ARSI TR A AN

0o N o OB~ W N B
P22V s s

PP AR R = R B
ERZ= CEMIRN-E A FEDN;
NI 1) | 52 < W) N SR M RSB DA

WA E= GRBENT-AF1) [Rsh s
JEYAT i ¢ JE) 2 e = SO [ CHIAT] I S O sk e T A7+ A A RS0 T ek T T 4D /2 15
FE B A =B AR [ ORIAF B T A B+ AR AZ BRI T D /2]

2021 5 1-6 A MWK 2 2RI R O AP b B
AR A ALY R LR S Fabn vk B A AR R

€. HFHHESRTER. MIMERBAREELHFR

(=) EEFH~NRER

1. s FA

WAEAREZEH, JLFERE RINA AL
2« B TREFBURENR

(1) BEHBE™

WEAMGREH, LFERTFRMEEAHE.

(2) MFEpE
WEAMGEEH, JLFERFMHERE 0T
K AM | BYm 3 ‘
e | wEA | TE T B85 bt BEHIR | AURES A
5 ER o SR H X - D #(2017) HH
1| wtm | SR | ogeras |wmmemrr g | 202001 | o popn
= 4 -
AN B B3 0035709 5
N AR T S T Ok B % (2019) %5
2 | i | SN 7sas | awosiblE2 B | 2ZNE | e
A I Rk 317 o 0393902 =
3 | REME | dbFER | 8208 | REMAIFXAKTEE | 2021.7.23-2 TR
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5 SIS I A IR A 7]

WS 55 A 4

Bl owma | RE | BRE A AR | AUBIEDSH
5 7| B (m?»)
B | R HikE s Opgde | 022.7.22 | 101020900377 &
BB | AT AL s 417 =
HIRA A
(3) FEtRIEN
BEAREZEEZH, LEREFHAREELWT:
=2 — X N B | BB | THABGE | I
. ‘ 35 | A4 | 2020.8.7-
L ALHERTE | ) 42374157 % | mi | 203086 | -
1GEXS
2 JepERT | R | 42353262A | 457k | 4| 2020828
45 | 2030.8.27
1GEXRS

(4) EFBUBRREDR

BEAMEEEF N, ALFERFINA 8 3 IR LA, 605 PIIise FHFr
LR LA, HARTRE DL R s

AR - | A | BB
| "a R4 s | wERA | 0| N | S
TN Z1.2018
SEFET | FARHLA R IR B e | 2018- | JRZA -
VI omen | Fachmmare | 200000 | EERE o5 | g | P
\ , | DA Ha Z1.2018
SCHTEE | TAHLT ] A i R e 8 wp e | 2018- | JRAR |
21w | s | 208204 AR o5 | g | P
o | FAE | —mRTmarsem 22EEL R R |
A | wa AR | 20 e
o| FRE | —mmmmmas g | o2 L B Re |
AEA | b ) T s | BB
- 2120202 2020
5 i — At % A2 RS AL 2759688 | XEFEXF | -11- ﬁf ¥
2 5 5 | BF
. 2120202 2020
6| FAM | omseiaon g | 2756555 | EEF | 11— | A¥ | g
2 ) 5 | BF
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HE B BOE S R B R A ST VA 45 B3 i 41 4
F| &R% o HiE | )8 | REF
B % s IEA LTHS 2 ON g | Hk | s
212019 b RE .
7 RWPLE | —FE o KET IR E 1045996 R | 2019- | JR4A .
F) Je AT IR T i 0.8 Erhasikg | 05-30 | g H
HIRAF
el e JLrERE .
. —FhsERMERINL A N | Z1L2019 :
R S L A1 B E 3 R E | 2019- | EA .
8 i i%j%ﬁ%ﬂmﬁﬁazb&ﬂ 104;5396 52 R | 05-30 | E/E &
T ' N
ALFERE W LR F AR A AT HR 25 R B A A, ARARICAE N R = AL,

AAFAETENVZE 1 )

(5) BAFZELER

BWEARGREH, ILFERTHARMAEFR 8 I, BRI RN

P —_ ZfE | FRSE | ERER | RE | BH | BB
g |  HHER BE5 | g | mem | &0y | AR | 6 | #0%
L | BRI ERRS | 2006SR168 | ALV | 2015-1 | 2016-0 | Rk | AE |
V1.0 396 i | 1-10 | 115 | HfE | BUR) H
o | BEMAITUEESER] | 2016SR168 | LT | 2015-1 | 2016-0 | AR | AE |
R4 V10 352 K | 110 | 1-15 | A5 | BUAY -
g | FSICADRREL S | 2016SR168 | LI | 2015-1 | 20160 | SRR | A | .
HH RS VL0 358 R#E | 110 | 115 | IS | BRI "
g | PORHTL WMS E3E | 2018SR596 | AL | 2018-0 | 2018-0 | JAkh | A |
R4 V1.0 275 Kig | 517 | 517 | BT | BUA 8
g | FRATALET S | 2018SRO05 | LV | 2017-1 | 2017-1 | JRAG | A | .
FAF & V10 099 R | 010 | 115 | G | LA 8
g | FRITUHLEIZETR | 20185R005 | ALif | 2016-1 | 2016-1 | Jki | A |
A% V1.0 090 K | 1-10 | 2-20 | HA% | BUR a
o | FRAT R J | 2018SR905 | JLiF | 2016-1 | 2016-1 | AR | AE |
WifAIT £ 4 V1.0 072 R | 110 | 220 | HAG | BRI -
g | PTRETRFLMLARIZEN | 2020SRO86 | ALY | 2019-1 | 20202 | JRMG | A | .
T R4 V1.0 5729 x#E | 2-10 25 | B | BUR H

(=) F5MEELR

BWAEAREZEH, JLFERE AR IMERIE I

(=) EEfiH

A 2021 % 6 A 30 B, b RELEH KRN

Hishfafit, BAREOLAT
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Hfr: it

T H 2021-6-30 2020-12-31 | 2019-12-31 | 2018-12-31
w3 FfR:
IV 3,122.23 4,562.31 786.14 976.42
IVERYLS 3,173.08 4,894.55 1,636.63 547.55
& [ ffot 3, 550. 89 7,873.56 1,044.99 1,718.92
J2 A BR T 3557 T 148. 07 137.11 106.84 66.59
R AZH5 B 1,176.56 639.61 50.86 81.73
FoAth A K 10.13 61.91 12.63 13.89
— 4 P B SRR ) 71 £ 164. 60
HoAth it sh 9745t 354.10
RN FREET 11, 699. 66 18,169.05 3,638.10 3,405.11
E |2 iyl
LB A7 £ 352.85 - - -
Tt pfot 315. 89 225.84 109.66
e A fE v 668. 75 225.84 109.66

At 12, 368. 41 18,394.89 3,747.76 3,405.11

ABPER T ah £t 5 Bl ST S B KRR & A S AL AR ah ot
AL ST T T S e

Ny BIRBIE=F 3 1E . BF . HISEZSER R
BA
(—) RIE=FFH~HETER

WEAMEEEFH, BRARL GG, ILERTRID=FNREGHITER
N G PN T A

(2) mIE=FHFE. FiLtER

JGRERTFBUE =AMV AL LAY « 2 PTSIE” Z ()
FERIINI AL NI B (1) 2020 453 F, 2 IEHERRJR (LG % L.

(Z) HE=FEHIER

2-2-183



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

MEAMEHEH, ARG RIE = EAAAESH S OL

R EXFL MRRITBEN

(=) 1TBALST

AN, ALTERT I R I WA T, EE SR
Z ) AT RIMREIL” 2“2 WEHR L7

B ERAR AL, AL R T i 45 P AR AR A2 BT B T

(Z) EXIFL. RER

1. AEERF VAR

WMEAMESER, AERE LI T AT AT R T SO 1RE
B 50 JIT AR T LR M BRI, kR

2. HH. W, BAEEARKIFAEL

BEAMGEED, LFERTEE. MBS AR 7E B RYFA
e

+. HtttE5 ki

(=) HREB TR EERAAOHAA

Lo AW ST B P A R A

ARYAS 5 LT A RIS R T B0% IR, J& TR -

2. XM I7 AR AT B S AU

AT D A7 AR R RO, e 7 UL
T, AAEAEAAR FARSEALIURLR], 75 AT MR S AR50
SORURUZ BIRBIMAE LR, I P s A A 2

3. FAEAE MBI £ VA B 5L
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oI A B CREE AR BUR IR KD, AREHILFERT A
A DR IBOIE B i e S AR B 1 0L

(CDBFZLREMRFNEENEFE A RREEMENEL
AT B R HRR

AR G IBRTE B SR NN BARN, B BATHHERE 7. 2020 £F 12
18 H, 78 IRrRER B e B (F 5 n e it s RS WA R~ ) i
RRED), FAEF LR ES E5ARIRZ S .

(=) XBEFELEMHFEHARER
WEAMREEEH, BEREAMAERBT LB R & L5 BT
() JE=FHEXF~EARFNR
BRI =4, LR E A E R HAHRE L.
(H) BRI MR TUOEN Bt AR, HIREF
ARMWMETH

AIRAE Gy F I NALFER T 80%MBRL, AW KL iR, ATIAEN . FlhaE
A R TR

() FXREMBEF= i RBRRESEBRARREER

AR GHRRINALEER T 80% MR, A KR35 e ke Je N 03 2 B i L

2-2-185



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

BRI ZITRHER
— RITRB RIS BILFE

(—) RITRBHIFEMEE

AUCRAT B T SR 572 RAT KA R IO N BTN T A R E
fieiiifE o N R 1.00 Jt.

(2) BENEER. ENKEBEMRITHE
1. A

A UCRAT Iy B SORE I W) S B 77 1) A 2R v H D B 11 28 s ol AR IR AL
MRFDHE REFSRUAEH, B JEEF 258 TR IR 2 RN 5
H.

2« B RKAERRAT I

WRAE (CEAEBIME) B+ TR ME, i Qs AT KM AR T
372 90% . 137525 4 WA UEAT B tr ST DL SE 587 2 = 1R
WA HAT 20 M2 5 H L 60 N385 HE 120 N2 5 H AR BER S S 2
o ENTEME HATE T30 5 H A R AC S ¥t = se pr 2k H e T 32 5 H

O ) PR AT Ty S U E W B HE H RTE TN 38 5 H A R BER AL 5 I

FHAREMEREHRT 20 M S H. 60 N5 H. 120 M5 HIKZER 5
P AR LU N R TR

Az ok

X [B] 356 X o T 5B #190%
SEM BE H HT20 22 & H 3.79 3.42
SE AN HEHE H T 60 22 5 H 3.65 3.29
AN B HE H AT 120 M2 5 H 3.99 3.59

AURAT B S SAT I M SR 587 B R AT A N 3.42 Julfie, AMET e i
#EH AT 20 325 H E WA R BEEAS S ¥ i) 90%, 76 (EAUEEME) KM
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RMRE o FERAT B e SOAS B W S 777 5 A 2k v H 8 fie AT S e HYATRD -
AR IRE B B WA R IRAERA BREFET, W Lk
FAT O R AR b B R 2 A S B A AR SRR AT A L 38 o AR AT ety S
SEAT LB S B (K B 28 AT O 1o it 22 o R B e A o

() ZEXNHFMZITHE
1. G

ARURAT B S ST TSR B 7= A S R T A4 17 X BN KH &
SRF o

2. RIT¥E

ARGy, i mI W SRR IR B i AAT i BOR T SROE N B
) [8) 32 5y X6t 5 FRAE R J7 RAT ety IR AR =_E T 28 =) TR0 258 5 36 05 W S ) 5877
RIEAT S LA X BT 2 W) [0 12258 5 0k D W) S PR 58 7 (R 28 5 et A S/ e A o
AT o T 2 R R % 5 S 06 5 RAT IBEAR BB AR W L, AR B R A AN
R, BRSO TT TS S A w], e By AT HCR DA [ERIE
SRR E . BB AT ORI R

| gy | BEEREER | mmeRoge | O ESTEIRD
FHBRGHSE | ME B RUEX | KA

# Gam) | i i

1 BN 32.628% 10,049.31 3,517.26 1,909.96
2 PR 11.174% 3,441.46 1,204.51 654.08
3 ¥ ¥ 9.235% 2,844.32 995.51 540.59
4 Ty SR 8.007% 2,466.06 863.12 468.70
5 T RHE 6.900% 2,125.35 743.87 403.94
6 B 3.442% 1,060.27 371.09 201.51
7 FAER 3.442% 1,060.27 371.09 201.51
8 RIS 1.377% 424.11 148.44 80.60
9 ¥ g 1.007% 310.13 108.54 58.94
10 1B% 0.899% 276.90 96.91 52.63
11 (S 0.647% 199.37 69.78 37.89
12 MRS 0.645% 198.80 69.58 37.78
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wu | gy | DEEEIGER | B LA TR U

v FRBGESE | HrE G | RERIASX | RERGH

#w AR | th D

13 KA 0.344% 106.03 106.03 -
14 FRIN TR 0.224% 68.92 68.92
15 FHAE B 0.009% 2.65 2.65
16 2t 0.009% 2.65 2.65
17 EN 0.009% 2.65 2.65
18 2, 0.003% 0.78 0.78

=u7n 80.00% 24,640.00 8,743.39 4,648.13

FERAT I3 W SR B8 77 5 A 2 v H 2 i A A AT 58 i H W TA], Bl 2 =] g ik
B BB B BAAREHIGBAERD BREHE, W ERAATHERRAR
3 o BEIE M 2 S B AT P (R AR SRR AT AR L U 2

(M) BEHARHE

RIFst b Fa, KK, FHXFE. TRERERABRILRLUERA
8 T IRAAY BT HEBAY B AR E L RAT R AR B A N2 AN A ARFMEAT F X474
ik, TARFRERITREARY ZHRA fi2; LR 1N2AABRBREHE, F
. RK. FHXHE. ZRIERR T B A KB RAT 6 T IRAAD 8 B
W E BT R ZHS AR :

F—H: AARTARAFTERBEF 120 LLE (RGiMEB) R4
RWPUOR T #2021 SF R R EAMELH (o) CRTTHEY, ARXIAREFH
AT F 89 4A0% I BB L F LAMZIRA R E (Zof ) )5 0GR K35 7T 1R 41

2

B3 EA (QRGAMEWML) B4R WA T 3t 2022 5 B3t &2 64 42 L
% (o) CRATZHEN, LKLBUFH B T 45 20%3= 481 S F O AME
B E (Iof) ENREKIPTHREBL;

B4 RA QRSGAMEW) RANE WA T 3L 2023 55 B 5T & 69 ARE L
% (Gm#) CRATRERN, A KRBUTHIIEIEA b6 20%F B8 5 F C4ME
B E (of) ENREIFPTHREHL;
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=IZLN 52, 655. 45 65, 125. 69 108,829.65 123,885.82
ZAIMERS Y 123. 01 2,914.15 12,200.13 15, 214.07
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RS B BAES B A R A H] PR ST 45 TS i % 7
5 2021 % 6 A 30 H/2021 5 1-6 A| 2020 4E 12 H 31 H/2020 £

N
AT 5 il RHE (%) A 5 il RHE (%)

HJEREA A
X -131. 33 1,821.27 15,643.18 17,712. 30

FITE & BV R

e AR 36. 86% 40. 19% 41.27% 45.81%
ESYIES 13.93% 17. 63% 9.50% 12.81%
AR ) -0. 01 0.03 0.34 0.35
RIS el -0. 01 0.03 0.34 0.35
BRI T i) 1.44 1. 61 1.44 1. 61

A
[==]

RRAL Gy Ja, B2 A B BE P RS 4 B P RS — S MR B 3G, &
W BEBAR ., SRR S R P mr e A AR 2 7] SEBUR A

A A 5 5 U b 2% ) (IR a4 5 B b 4T
A\ FRZHRITRE? L QRRREHHTNE

WRIEIR I G IS AR RURAT U, AIREA RGBT 2w A,
AR DL T -

pr: iR
R Gl 55
1 2R A4 R (2021 % 6 A 30 €) (ANERRCERB)
FEREE | RRLE | FREE | s
L ERBR

TRAE 24, 573. 51 50. 67% | 24,573.51 46, 24%
HKSCC NOMINEES LIMITED 9,931.30 20.48% | 9,931.30 18. 69%
ok 490. 00 1.01% 490. 00 0. 92%
FARF 378.77 0. 78% 378.77 0.71%
T3 214.75 0. 44% 214.75 0. 40%
FEFRELA RS 184. 28 0. 38% 184. 28 0. 35%
BT 170. 87 0. 35% 170. 87 0. 32%
®m 170. 55 0. 35% 170. 55 0. 32%
P e 166. 00 0. 34% 166. 00 0.31%
IEA 136. 30 0. 28% 136. 30 0. 26%
HAeA BB & 12, 083. 66 24.91% | 12,083. 66 22.74%
EHARERREW 48,500.00 |  100.00% | 48,500.00 91.25%
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5 55
W 2R 2R (2021 4 6 A 30 H) (A B RLERED)
FREE | FRLE | FREE | FRH
KR GFFT5

3N - - 1,909.96 3.59%
B PR - - 654.08 1.23%
e - - 540.59 1.02%
H R - - 468.70 0.88%
F BaHE - - 403.94 0.76%
25 - - 201.51 0.38%
FHR - - 201.51 0.38%
BN - - 80.60 0.15%
H g - - 58.94 0.11%
BE - - 52.63 0.10%
(L2 - - 37.89 0.07%
HEE - - 37.78 0.07%
RIRZZ G R F I - - 4,648.13 8.75%
=07 48,500.00 |  100.00% | 53,148.13 | 100.00%

e BT AR 5 SR E B e R AN T g, & RATIRE MARTIE, RIEAEE
SHARTLE BNt T 2 W] AL S5 R B2

AIRAE i e T 2w AL S R DU R R -

2 o) 5E T 25y el
g B
2R = 2lleZ| 2 E BB = e |l |E 2 E |
Ll R R & sl 2] 8| (E] R R | 2] R
ik BB R (F | |B| |5
50.67’;;_4]‘% 28.86% {37 —le—réj —Iaﬂl'lf 12. 40/; F.M{E.GS;‘;SQ%—FH%_ED —‘(Tﬁmﬁ —‘Il_-'% 26.33%

I l

BB RS =ERe | | eRsERs
: 30.00% [ 2000%
Y
JLERE

KRIRAL G|, HOML AT bl A 7] 50.67% Ay, N BT A Rl R BB R
SR AU
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EAEZEREMEAELT, KRRZHERGE, SWMHLERFE LHAH
46.24%I Bty o BT A R ER AR . SEBRE RN

BIRZ G 5656, AEREERME, Ehaa kAL 53,148.13 ik,
HHS AR A THEFE B80S BT A 5 AT G S A LA T 10%. A
I, ARRAE G 5e U BT A &) B AT A S b T 264
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

FNT ARG ER
—\ THERERTFR
(=) ZRIFE BRI RR

AIRAZ Gy PPt v H 9 2020 4 6 F1 30 H, SRS i3z ANl st vk P A5 2%
XHAZ Zy b B 4 R ot B T S AL REAT DA FFI ] 7 WS s P B PR AEL A PP A 45
w CBURfRIRR “ B RPEh 7).

AT PR R 2 A S0UALE H A 2021 55 6 H 30 H, N 7 BRI & )
GBS ETAT SRS DL I SRR Ak, RIS A T IR 5 0 & BRAER L 18168 5 14,
XFACPER T F BN S5 70 RAG OUEAT BT, Fe T 4Ed BTl A =) S AR IR 23 1K 2%
R, PEAEHLAI LA 2020 4 12 H 31 HowEEMEH , SR Tk A as ik i A 720t
A8 Gy B I AR a6 R T 3 0 (EREAT T VAl CBUR 88K “ Imtairfl ™.

2R 5y B T MR E » AIRAE b I B8 AR U5 B 2020 4F 6 30 H P
fili S HE H 8 CPPAG 45 RO K .
() BXRFHERFRHA

ARIRAZ 5 HIvEAL 29 H o 2020 55 6 H 30 H, SR A gk Ak s i wFh 77 7%
P Gy b B A A & ) T 3 O ELEAT PPA e A 1 e e v I A B E A vP A 45
%o

PR IS T 5 A VPG 45 R S SB A DL T -

BAr: FIO0
B ik Tk W REE &t
Niopis
PRI = K B PSR PRSI E R PSR PG E R
ALHRTT 6,355.80 32,800.00 416.06% 30,800.00 384.60%
100% AL

WL ST VEAL IR 25 A ZS A A 30,800.00 7370, T vEANL I 45 A 3 35
{8 v 32,800.00 /57T, WEHFIZ 2,000.00 H7G, ZERHFEN 6.49%.
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

e 2325 T BV A AR A AE ZE 5 R IR B PR RPP A 50525 R R R BEAN ], i
A TR U 2t AL BE T L, B 0E DRSS RAME VRS T3 % . Wi asi o
VR R e B AR B3 IR U BRI BE 77, MR 2a 72 AR PP A 45 R Al B AR B 7 T3k
HMEE ST EA SBUELL - TR R TR VA X R 5 AT L b i 2 7] B3 ) Has o) %
BIREAT LU, B VRS AN E P TR . ik B e a2 [FI 2K R&E
I B M R RE 77 A 4k i S A 2 AR R CBARBLDD o

AR R T I LAE R AT T (O AOR A FE P RE LA, AL 2 8 42 B e i HE Aol 1Y)
P, I HS A VA AR T AME RS T Fn i) 28 7] iR K IR AR B 7=, R
B2 RE T AP AR R BRI BRI E A BEKCT SR B IO RN RE 7 A

IR, BIPHEER e R L 1 s 2w R iR i E . AT T
IRVPAG I, BIRPPAE NIRRT AR K 2 7 225 A m] #4778 70 i ZE N R B, (ERVIRAF
FEVPAS NI R BE SR 225 2 "I AT M TEHE 517 L B D 5t S AR 5 DR 3R B LA
BRI BOPE S5 RS 5P A A8 B HORE FEBOR B XU -

BT FRRFZE, ARk LRSS BAE AR L&, Bl JbE RGN
IR AR R M VA 45 SR A4 30,800.00 J5 G .

(Z) MATEHEERFRETIE

BT IR VA R B0 ROE H 10 2020 4F 6 ) 30 H, N4k EriT A
B AR R R, B UERR I P IE AR R AR, PRASHLAL L 2020 4F 12
H 31 HoOWEHER, SR TSR IS &3 R P A 7 1500 28 Gy b R 4 A 8 R TiT S Ay
EHEAT VINAPEAY, IR IR T A PRk (2021) 26 050988 5 (B RNk
Fhe NTHIATEINGHEAED. BB S, NP PR AL REEE
M55 73 ARG O, 3R YA EEAN T B0 R P A 1 AR Ak AN S DAk 2 SR TR 1

ZEMIPFAIRAE, LR RFEE 2020 4F 12 A 31 HEH it Ja BEA 7§ 51
9°9,191.14 Ji7C, PEAGAEN 32,800.00 JiT, LA 2020 4F 6 1 30 H W PRAlHE
i H B PR S5 5800 2,000.00 J576, AREI 2 AR LRSS L. 42585 %75
PRI , A RAE S PRI B IR 5 A 2020 4 6 H 30 H oW PHAGREE H ITAE
RN, LA A
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= HEBR

AT H VAR T VA (BB T -

(—) —MEiR

1. Zo5 B B A QAL 5 RS, B LA
MRIEF PR A B 7 952 2y A A B T 33 AT i

2. AP EBE: BT B 57, B T B X85 I,
B oy WU A P55, A5 AT AT SR IBUR S T 37 (5 B AL A 18], DAET
XS TRE P 3g K HLAZ Gy ks S5 A H R 1 B

3. IS BRFRIA T 52 40 S TG A SR, e
T K SRR S AN BT 2 R 22
() 5% EE
1o A UCERAR LA =R 4R 45 BT 910 B (0 s A8 A0 o AR e i

2. ST G SRR, SEMATIRHTE R, FI%, L%,
B HE BB O PERE M FE AN R R 22 2 T UL 0 56k
fe:

3y ARVFAE BRI A F AROR I 28 BYE TR, IR RS RFILA 12
BRI, fEul. JralS BT R ARG

4y ARV BB TS B 4% H AT s A 107 30 I, . 34
BESe R OLARELAE I, IR &S IUBE 7 %% B (1 B A

5. fRSLhR I 2 R LI I B 7 OV B I SRl E, o HA A A ]
PUHR PR 3R B AN ] AL IR 300 A 3 Bl R AN A S

6. BRI F MZRFE NS AR S IR BRI 25 SRl JL S, 1R, 0%

7o VA TP IR H 2 RO S54R85BS ST
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8. VA VEE (L AZRFE N SAR I 2~ m] SR LRI PP FR R N iE, REBERITA
LR i) 2w S BE B LA AT REAFAE R B 517 b A 1ot

9. AR VEA A Aok 4R B A B B3R A B A o

10 A R VPAL BB Ao b AR R AT BLFF S8R4T R HTHOR kB 252 15% 15
B ERL R

(=) WHEPREBIFZA

1. VPSSR ARIEA VAL B, BLA T T3 D9 B0 Al 52 im A 51K PP Ak X
R IAIME, B 5 RERFIRAIAZ 53 77 3R] REIE IR B AT HE (A A% S P Ay

YHELRISZM, AR5 R S A TS5 R A AR DL RE A E AR A Al AN AT 458 77 5%
S BRI o

=N

2 VAR TR A A PP 2R v H AR TS A SO RS, PP HLA O E 1
fiti SRR AR DAt o H ARl P £ 3 6% 1T 08 S 48 EH

WA VG G5 R AR DL ERBCRIPR A 2 A A5 H, LS ER A R BRI R A
KA IO LR, PGSR B R

=, ERIHEER

(—) WA

1. Wik M T vE R

S 2 V25 A FRR U i BE AL BRE FT B, B PP R RAME PP 5V

e 2 v FH B BT VR B R BRI I« IO e iRt A B A 4ol B
Bl i .

IEAIFT I, 38 H G Tk Z 2 B R B B A E PP

A E LRI B, Blain D8R T IROR B e, X R T
FNR a EAEA, PEAEE AN i i . Bl it A2 08:
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A B B < =g A+ 3T TH R 8 - B AT S HH -5 Ja B et -4 0k
RS A+ RS A e

Ak H LR B, Bl DA VR T IR B 6155 BIAUNAE N 1Y)
P $ 5 DL i, 0 BT LRV INBCT 2 A peAS, PG PN IR £l
WAME . BERTE AR

ik B < I = R 3 (H AR 4 B R RS S — s B e N —
PEATES

AN R VPP AR R T b B e I i AR o o5 IR ARG L 2w ik
&I AT INEE, BT

Lo GNA 0 BB PR BT ) DR 2 7 A T8

2. WA T A A S KE BIsE B AR IT R, H ATHRRE N BELA 7] — /Mt
RSCFFEBIT, M ARG E AL J ol 55 428 T4

SN NI AT ES R R/ Al LIPS PR 7 e ofsil iAo

AR URVPAG 28 P B < B i D2 0 il B Bl i AR A

BARRNN:

E=B-D

e B NPRHIA 7 B BAR B G K T 08, D AT B i i E,
B NV AR T ME

B=P+> .C

b PONEETER A, ZCiy Pl Bk e H AR R AR 2 E PR BT Fafii
ARG HINME.

o

P = Zn: s + £y

—~ A+ ) aQ+ "
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Aobe R SPARAEAE FUSSE | EBUNN Al B LSRR r BB Po:
ZAH: n: TG
B SHHEW R
1. AHIER R T
Ri= 1A 437 |H A + B 5 AE S — & s BT et i — BEAC R S
2. PrlE r RAINBCF R BEAR A (WACC) #ifiE, AXanT:
E D

WACC =R, +R, @-17
D+E D+E

' Re: BEIRAMA: Ra: AEAGBEARAE: T: IEHE.
3. BUERTEASRA Re K B A T P E ALY (CAPM)THEL, AT
Re:Rf+BXERP+Rs

A Re AR E; Re ATCK IR B AR R % ERP AT
AT R s Rs A B R XU R A0 [R] 4 26

4. A8 Pn I E

R VO ELAE R E » B2 7 PP AL AU L 24 AR g Aol i N A e SRR BR R 20 A
T s &b s e AL E UG, B X 10U ik Al S Y
HIAE -

A M 24— SRR R A K S AR AR (18] 5 Y A ) L il EE s K
IRIERES R

5. ArEVERT It (HEART) ZCiE

R E M P U TR BRI F AP e JE ORI, YA HE H S ol B
Bl BN KB 5 i ft.

T AR B AR AR VAL v I A P B TR AL R S A B B
SR TN AN B 57

MARZE MR 7 il CREER BT, AVl 57 FE R EAT VR0
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2~ Wi aE T i B

(1) Yoe e F BR A1

FERS VIO BRASEE K« BEAREER L BEAESCHY . BBt fieas ARG KT 55457
S IELA b, A S EBOR . AT R AR sz e A B3 AARE IR R
B TR 6.5 48, IRIEIUT A mERLE, dblk N A 45 T BR Jem i BT 420
FORIR ) TRAT BUE BT HE, v DUE R IR, AV PR T i 21,
B RN 2 b 275 AR Y, DR AR A Al Lk R Skl a3 0 B BRI

ARURPEAR R T A 43 —ANBY B, S —FBr B 2020 457 H 1 H# 2025 4 12
H31H; & _MBN20264F1H 1 HBEEKE:.

(2) ARl zs F

X AR K T J LA 4 RS A N2 A R 7 MR A T A R S e D
i N AT 1 AR 2 mE RS H A T A OF 5 bR TR 7 A R T 1
sty ArPe S PE AR, FEACREN 1 FRI 2w BT .

1 ENLIN T

(02020 4F 7-12 A AT

PR ALVE R T RIS B E H AT RSN & 70T B S il
B, SEEF SRR A THATE L, "I RASH 2020 FEEEALVEE R Al afiA N

S BN EAE AT IS, F0i 2020 4 SR N &4, BimT 15 H 2020
HF7-12 A PN &5

2020 £, JbEERBFAEF TR RADR) BT :

A7 Jiot
2020 4EA4E
TH —
B Hobn @A+

B 4,717.70

AR E

| AEPSY 4 3,971.95

B R HIE R R 2 442.12

IR PN S5 NAL 303.63
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2020 FEA4F
W H —
B FbniE A+
/R 10,044.60 620.35
R i e - LR 30k B
R S A R G -E 1,432.74
B REHGE R - B 1,783.36
HlLas N AR BN 1,154.25 620.35
Plas NA A 630.09
Plas NS G RN 5,044.16
BE 312.39
B Be G R - M
HlLas NS RN H 312.39
WL SR K 11.54
S IAESEEd 11.54
%7 15,086.23 620.35
&t 15,706.59

H_ERATPUE 1, bR 2020 F & E #4408 15,706.59 3G,
1-6 A SN\ E40 4,041.33 Jio6, 7-12 H Wit N 444 11,665.26 J5

JGo

(22021 YN T

RAEALERT SRS HEHREFIT RGN .. &P iaE b g
B, GEE SR A = THATE L, AT DA 2021 4FFE A6 R F M H AU
G, 2021 FEU N TR GEAN - a0 -

A FiTt
2021 4E
H % =
B | dmEad %fﬁ:jfnﬁ? powen

BT 10,978.22 . - 10,978.22
REVR ML 6,044.41 - - 6,044.41
{0 Az B AL 176.99 - - 176.99

B ReHERE S-SR 3,473.63 - - 3,473.63
WA N O 1,283.19 - . 1,283.19
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(S B AR A BR A 7] ST 55 I i) 4 75
2021 £
oH x| i |0 TR st
/R 4,887.83 2,781.42 9,628.32| 17,297.57
@:i Rl il 3 e 4% -5 L B 34k 814.16 814.16
&%iqj%ﬁ%ﬁ%ﬁ?%% 1,361.06 1,361.06
BRI e AR - R 2 3,173.67 3,173.67
Bl s N RS H 353.10 2,781.42 8,814.16|  11,948.67
DIE-YNENIN
WA N (& AL
BfE 973.45 973.45
B RE G -
Bl s NEE RS H 973.45 973.45
CAINIETYIN
A5 B AL
it 15,866.05 3,754.87 9,628.32| 29,249.24

W ERATBUE I, JEFER T 2021 S E AN &80 29,249.24 T3 7T

(32022 4 J LAJG 24 FE WO Tt
B R R UL AR A T RREE TR, s A KRBT H L H 288
N BB P L2 AAA 2235050 H BT BRI, LR T R ARG A5 S 4k K
Feo BRI FNKSS T 0K DLE A B w5 0 58 AL SR BRI 28 A RLFH T H 3= o [
FREMTESRER, 2023 FLLE AR A B SN AT 53 R IR A R
PR B2 7 AR ARAE ML S5 N TR 0

Sz TG

- AR B BN T H
20204F 7-12 F | 2021 4E B | 2022 4F F | 2023 £ 5 | 2024 475 | 20254 & | Fa e i
iﬁﬂ%q& 11,665.26 | 29,249.24| 32,361.96 | 34,790.00 | 36,700.00| 37,800.00 | 37,800.00

2) VAT
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EMESS BRAS 2R PR AR S5 e o AR A I AR L g 2k

*
H, Hoibilid 2 BAR AT Lo A A KR, SrIRFIERE . PRHIAE. 95 0k
iﬁ?%

~J o

ARG 42 & AR A T R K77 Fh a5 K R S A ik &, H45&
2019 4. 2020 FE 2 AR S B AR HEFIT RS BRIBN, PLK 2020 £7EF
WHRTEBRIE N, T A REE L EF) .

PR B ARRAEFEE MV A TG Bt T 3% -

. T

T AR BEE MR AT B
2020 4F 7-12 [ | 2021 4R | 2022 £ | 2023 4R | 2024 4R ) | 2025 4R | FesE B
ELRA 6,835.47 | 19,304.50| 21,358.89 | 22,961.40 | 24,222.00| 24,948.00 | 24,948.00

3) M KB s

ABER T IR e S IR AL 3 Ty B9 R ORI B0 2R MO A 5 0 2% My
I ZEFA B 7 KR 2 4

AN B A8 N D S Rt 45 PPl 2 4 H 3 Y OB 58 5 R OR S EE 1Y
ol <o B

PPAGEEME LR B IAT IBLRE L R &

B TR BE
HEER 32 2 A5 48 {1 0 13%- 6% (IR
T S R VR S 40 14 1 ol A 7%
=k d iyl S 40 1 1 ol 4 5%
Al Ao IV AR SE 15%
M7 KR 4 JSE 25 38 {1 00 0.5%

RARAEFER & S PR 2% -

Hhr: Jit

I EH 2020 4E 7-12 | 2021 4E | 2022 4E | 2023 4F | 2024 4E | 2025 4F | #a2#
R 3545 81.79  90.62] 97.50| 102.92 106.04 106.04
HE BN 25320 5842 6473 69.64 7351 7574  75.74
Sy 3.50 8.77 971 1044  11.01] 11.34 11.34
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e 2020 4E 7-12 H| 2021 4E | 2022 4 | 2023 4E | 2024 £E | 2025 4E | FaE
LS 0.23 0.52 0.52 0.52 0.52 0.52 0.52
IKFIHE 4 2.53 5.84 6.47, 6.96 7.35 7.57 7.57

it 67.03 155.36] 172.05f 185.071 195.31 201.21 201.21

4) FHEE B AT

HERH EENHEN RPTEHM AR AMRE) . s, HadE
k. Bkt AT, IrIHR. AR IR RRVIBAN T B DAL oA 9%
Flo PRGN GO0E 2525 F 20 39 0000

e YNIAV AR (O NN A g1 S/ NA NI 7 7 S R 7 RN AR B g
A E ISR AR B TN R LR, AR P S R BOKE, 4
PRB) 2w (RN Z e S, SR ARSI A E R Bk 35 N 53 WO N B H L B8
SETMIARIN 2 T8 A PREEEAR G A 3 LTRSS R AR . 1EA
N GAAE S AT By S P % TR S 9% FH RT3 LU B A SE B ST Bl s, AT N 5
B, TR KA L IR ORRS 2% o

o>

I

X IHRESY, T T AT I — BT THBGR, $2 BTN 4 P 1) 52 P[] 5E B3
PR, SR ELEGETHR . K EAE LA T IH A E BEAE SO, R e =47
(33T IH 3% o B 9% P o (R 3T T A i e A R D S BT g o 2 S 3 T A A <
LL A €

X HABEH &AL, VRGN SUHRYE A IR AR I S B BSOS KT, BA
b A FE AN AT DA, 278 Al [y S5 52 0 2l A R 00 2 5 B
3K LA AR A P AR B 5%

DAL AR R R A 6 2l FH TN 175 L a4«
Az TG

RREF B T TR

il 2020 4
12 1 20214 | 20224F | 20234 | 20244 | 20254F | FasgHd
AR5 2 12455 | 25757 | 284.98 306.36 323.18 33287 | 33287
HR T 357 56.43 | 14166 | 153.00 171.35 176.50 180.03 | 180.03
EEHEET: 127.37 | 40991 | 45353 487.56 514.33 529.74 | 529.74
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RAAE R TSR
P F BH40 2020 4E

712 A 2021 4F | 20224F | 20234F | 20244 | 20254F | FaxEH

LTk
TGk 3121 | 5910 | 6539 70.29 74.15 7637 | 7637
HriH 1.15 2.30 2.30 2.30 2.30 2.30 2.30
INAR 4.37 8.14 9.01 9.68 10.22 10.52 10.52
JVa BRI 2R 2.74 5.10 5.64 6.06 6.40 6.59 6.59
ZEIRY 2.05 5.15 5.69 6.12 6.46 6.65 6.65
oAt 2.16 2.40 247 2.54 2.62 2.70 2.70
it 35204 | 891.33 | 98201 | 1,062.29 | 1,116.15 | 1,147.77 | 1,147.77

5) & TR T

EEGH A R E HE A TN R ER I, AR P SN R BT,
ZEE BRI F) NS S, L T AR SR B 18 BN S NHIORI TS ) %%
il 5 TR AN 53 B8, AL PR BRAN A G AR N 03 LB TR 1 2% AL R AT 2 AR
o VA N GIAE ST 13 S5 L A5 T OR 162 2% FH (K0 T3 LU AN S SO AT DL s, AT
DN B3 T BT A, SR AR AR PR 2

XA IH S, A 1AM HAT I — ST 2 TR, 2 BTN EF A 55 B [ 5 B2 7
AL, R EZE T . R SRR FEAZAE S e ST SO, RN 245 BT 1H

P

E
=
i
ez
pati
H
H
WE
P
5N
e
(N1

iZE R ARG T A DA G

Yoo ZERRY AR, MR A RSO KCOT, BAAil R AR AT

NIRRT

IARRAE

FER i AR B O F . B RO FH T LR 3R
B Jiot
AT ARRAF B 2 P T g

20204E7-12 A | 2021 4F | 2022 4F | 2023 4F | 2024 4F | 20254F | #aEH

HPUT 357 366.00 | 1,208.20 | 1,421.71 | 1,595.04 | 1,685.02 | 1,761.69 | 1,761.69
EIEE 18.68 37.35 37.35 37.35 37.35 37.35 37.35
ToTH 7 WEeH 113 2.25 2.25 2.25 2.25 2.25 2.25
FHGE 2R 11.25 22.59 22.71 23.49 2391 23.98 23.98
Hi 2 33.19 42.60 4388 45.20 46.55 47.95 47.95
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AR T T FTNS R

2% F A 4H0
20204E 7-12 A | 2021 4E | 2022 4E | 20234F | 2024 4F | 20254F | #&EH
VAN 19.45 46.01 50.13 53.57 5494 |  56.31 56.31
LR T 4942 | 11259 | 12458 | 13392 | 14127 | 14551 | 14551
LR 3715 | 15436 | 17078 | 18360 | 19368 | 19948 | 199.48
(Esiikh 447 11.22 12.41 13.35 14.08 14.50 14.50
AL 90.70 | 28233 | 290.80 | 29952 | 30851 | 317.76 | 317.76
PR TR 5.00 5.55 5.72 5.89 6.07 6.25 6.25
RIS 2% 3.00 14.42 15.95 17.15 18.09 18.63 18.63
P i 2.00 5.00 5.15 5.30 5.46 5.63 5.63
At 5354 | 109.12 | 12074 | 129.80 | 13692 | 141.03| 141.03
At 694.96 | 2,053.60 | 2,324.17 | 2,545.42 | 2,674.11 | 2,778.33 | 2,778.33

6) WA % A Tt

WA S L EAE LB AR AR . MPRESR . KSR ZR Pt LRI HHE 9%
5755 9 B BT IH S B B S Al B o I 9 R K B R AT TN G
WAL, AR 7 SE AN 53 5K, S Anif 2w (N Z R e sk, 3 1t
AR BRI AN A NSO N 1) H B o0 ) N B3 98 5 AL OR 2R AN ARG
IMRIEN 53 BT TSR AT RAT AR5 o At A DIFE 73 A1 Dy S 2 25 TR B 3
PRS2 EEI AN SRR SOA R DL AT AN 53 B8 ki, S0 R R4 FEE 11 £
5 9% o

XHTIH SR, SR 1AM IAT 1 — ST THBGR, 12 IR0 A 5 1 S B [ B2
AR, SR ELZE TR KSR B e BEAVE SO, R 2 24 R 3T IH
P

HoAl I e 9% PR AR P SR B R I SO KT, Bl 5 AR AT A KT
ONFERAIEAT TR o AF A % FH T I T 3%

BfT: FiTt
R FERTF R T F T B
7% F B 40 TR 2020
712)? 20214 | 20224F | 20234 | 2024 4F | 20254 | fasgi
L% K AR A B 481.21 | 1,492.77 | 1,746.54 | 1,939.67 | 2,034.19 | 2,074.87 | 2,074.87
KL 2 187.49 | 74527 | 82459 | 886.45| 935.12| 963.15| 963.15
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AR RAE BERT R B P TR S

AR fﬁj’zwﬁﬁ 2022 4F | 20234F | 2024 4F | 20254F | RaEW
K HL B 2.61 6.55 7.25 7.79 8.22 8.47 8.47
ZENR T 21.99 55.14 61.01 65.58 69.19 71.26 71.26
LR HTE o 1.04 2.60 2.88 3.09 3.26 3.36 3.36
55559 4.92 12.33 13.64 14.66 15.47 15.93 15.93
[t & 5574 1H 5.42 10.84 10.84 10.84 10.84 10.84 10.84
B2 14.81 37.12 41.07 44.16 46.58 47.98 47.98
HoAth 2 H 1.89 4.73 5.24 5.63 5.94 6.12 6.12

&t 721.37 | 2,367.36 | 2,713.05 | 2,977.88 | 3,128.79 | 3,201.96 | 3,201.96

7) T 55 5

WA 55 9 P 2 BEORARAT A7 BT R AL RO . PEER ARG 4. B2
B LA 1 % T AV R VAl B AR, BT DA B RSN SEEAT T30 s T4
TG EDNVIN SIS, HOOPAG I AT L BN IR v SRl 258 g SRR
()82 B S AT AKCE AR R A T I 25 9% o AR BV 55 B HI 0000 0 6 .

B G
R RAE B W 45 B F T 3
7% F B 40 50
2020 4E 7-12 A | 2021 4E | 2022 4E | 2023 4E | 2024 4F | 2025 4E | Fae i
FE S H
FESZH T
F W
FoL%h 2.99 7.49 8.29 8.91 9.40 9.69 9.69

.\
1
(DS
=i
EX

M
4

od ~re
= | G

it 2.99 7.49 8.29 8.91 9.40 9.69 9.69

8) EML ML T

B AN T2 5 B AE ORI s B AN S 32 Z AL [ e B AL B
AT o T ENE MO g E A e e D, R RKATENE, B
PAA AL AEASF 00

9) PRl B A 1A A SR
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A5 B AR A IR A #

ST 55 0TI 4 7

R Lk —

FBUHIT, 7T LA HH AR ) 2 7R RS 5 BE A BB, 7 At

fifi_ b, FEIRARA A T HATHIFEBR, X ARK S E R PTBOT A T LU 5.
ABFER T BAT S SR AL B, ARV R B Ak 5252 H A B DL 2 4k 4k
HE T EOR L B RS, 52 R BoR ol 15% 3 BBk .

(R =B MO 720 Ml A - < e B Jon -4 45 2l -7 2 2% P-4 55 9% - fs

il
PRI B AR BAE I T AR a5 2 a0 R
Hfr: JITG
AR
HE 2020 4

712 A 2021 4F | 20224F | 20234F | 20244F | 20254F | faEH
—. BN | 11,665.26| 29,249.24| 32,361.96| 34,790.00| 36,700.00| 37,800.00| 37,800.00
W B 6,835.47| 19,304.50| 21,358.89| 22,961.40| 24,222.00| 24,948.00| 24,948.00
Fi g K Bt n 67.03 155.36 172.05 185.07 195.31 201.21 201.21
R 352.04 891.33 982.01| 1,062.29| 1,116.15| 1,147.77| 1,147.77
EHHH 694.96| 2,053.60| 2,324.17| 254542| 267411| 2,778.33| 2,778.33
it & 3 721.37| 2,367.36| 2,713.05| 2,977.88| 3,128.79| 3,201.96| 3,201.96
Tt %% %% 2.99 7.49 8.29 8.91 9.40 9.69 9.69
15 FAE R
e A
AR FY A
U
Hor. XHECE
ol fa &8 A
NANEr &Yl &
HoAth e 2
BrE AL E IS
=, EANE | 2,991.40| 4,469.60| 4,803.50| 5,049.03| 5,354.23| 5513.04| 5,513.04
e B AN
A
e B AN
H
=. FIEEH | 2,991.40| 4,469.60| 4,803.50| 5,049.03| 5,354.23| 5,513.04| 5,513.04
0% gIIRaEil
%3

2-2-220


file:///C:/2020年/3.3北洋天青-京城股份/01报告/北洋天青630基准日8.6/2收益法-北洋天青-630基准日-加计扣除.xlsx%23营业收入!A1
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G BRI E R A B 7 F 45 ot 1] i
AR
b gE| 2020 4E
712 A 2021 4F | 20224F | 20234F | 20244F | 20254F | fawEH
R i
i g 2,991.40| 4,469.60| 4,803.50| 5,049.03| 5,354.23| 5,513.04| 5,513.04
?a: /l‘a %%
R HBLE 471.69 670.44 720.52 757.35 803.14 826.96 826.96
FH (15%)
9. YFE 2,519.71| 3,799.16| 4,082.97| 4,291.68| 4,551.10| 4,686.08| 4,686.08

3. 4 B IS R T

Al B BB = A+ A S S < (PSR +3r IH S ey -8 51 Ak
SCH-EETE IS B A
(1) FriH B 1 1
MR AL TFER T 55 1k 5 A5t
IrIH S B DL TR

IR ST, B A R0

Hfr: it

e icl )

JFAE R4 IH R A HE
[ [R5

DR 265.47 252.19 206.99
BT 90.56 86.04 43.67
A 219.31 208.35 146.94
HAb T 55 22.54 22.54 14.91

X4 T RE AR BEAE SCH I A %428
THE, HATIHF R L EERTSIIH,

GO A T ARNHAT I TS T EOR

(2) BEANESCH T
PESZH R T R AV A P 8 T DU H R I DL, Ak BRF 7R
BEATHIBEAMESCH
AR UAGAE PG LR R e 2 AN EL A JE 7 B 7 R A8 X 3 T H R 004 9 AR oK A
AL BEAE S

(3) EHiz &
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

1

BT SRR fE B b 2 E TS AL AL, FREUB A LAE A o
Pl IEWEE RN eSS [N, E25rmsnd, Rl ER, M
oz R] DAY D 4 AR RIVESS 524 o DAL SEE IE BE e iR nast, JeUU) | R 525 18 I
SEMH ARG (RIS E) A1 SISGRIUMN AR5 3 2 K]
o ARV P e SN EIZ 5T a1 o :

BleRelnd=agswe— EEERE

P
H
i

S

: HIBH g =a BTG+ N GRI — M A R I
JLWSC T = B VSN S B RS 35 J e

Forpr, SHSOHI 3 ZEALFE RSOKER L A R L e 5 428 A P A SR R AR

AT 5 <5 5 T
AR I = b A S A TR e

e, WA AR T ZEAAE BTG RASR B DL K 28 PR A R ) At

A ST T

MRAEXS VAl R B ORI T, DL TPl G 57 At i« IX
ANTEA TR I GETE 70 BT AR AR SR8 A & R LN 5 AR A B4R 1%
M e 30 MRRACREE A S FERENEEEN e (RINERTE). M

AT TR LA R I 58 e LB 38 B8 <t N A
(4) ZAH I
LA AL R EE TIN5 W2 Ja e .

UL, PRAEHLGRE AL R TE A EAE 2026 F o RERLERF BT

4 PR HIHAE

PO, MARHER T R, 3t TRtk e S E R EES 8. BT
AT ETATE, IO ARE BT EIRG o KA RIS R A 1 O
LA R BEAT 73 M T S A AR 0 A R R R B R . ik, BB, B
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FE b A m g O e A |, ARG AR SN HEA R R G XK 2% B (Levered
Beta); 2% 0, IRIEXSLEAFBIARL ) XA B LRI A =] BEA S5 H 4l
SRR 2w A BB IR, IF AR B .

(1) X b2 =] B L

B TR A T SR A A, I H 3855 B Re A 7 e AR i o T SRR A
F s, AL IE M A i, IR AR PRAS o, PRAS LMW E R BA R
BEARAEAE TG LE 2 =] (1 18 b v

b e AT D NS BV Fi R VAR
Xt L m b AU 2 A AR T AL
AR HEAT NR T A B

Xt b2 7] BT ANER BT M B 378 b 55 Dy HAb i b A g ik B ARG, BR
B M RZGF RN, JFHEEIZATWI AT 2 4.

FRAE _EIA VYT, PR AR A FAE iFinD $idE R G0k ATimiE, R
3 K i aaE XA FE:

D Xt as—: Rtk E R A" (603203.5H)
2) XMEeRAa = TTRBITARE R AR A A (300607.52)
3) X ATE = BB BE1R & A PR A 7] (603901.SH)

RS Oy m RO AR BN A 5 YR 300 R ER SN t K et BE A

Xf HA ] A FR AR HHEE (n-2) tRBRGHE | tRRER
KA1 R 603901.SH 58 3.51 SIS
PRy By 603203.SH 41 4.96 Sibus
HTIE 300607.5Z 38 2.30 BN

(2) B G A E (WACC)

WACC USRI IS BB IR . 8 R I A B3 R AP A5 B 2
iNITR A EE-E SIS

2-2-223



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

TR SR BT R RN, 55— PR 2R, BB EHEH , B e i
FANR AT 8 T R AR G R . 55 08, THRINACE A ARl R
FRGALEHR R

1) AR R [ E

T E R B A, PEAS B R 85 A g A (Capital Asset Pricing
Model or “CAPM™). CAPM 2 I8 i il S5 0 38 Wi 2 SR s i =R B =1 A i
s T, AT NI A EERR:

Re:Rf+BXERP+Rs

Hrb: Re ARAURIHRE; Re ATCKIFIRER; B AR R % ERP AT
SRR RN R s Rs A F R XU EE 4 [ 4 %

O E Tt ARSI 28 2

] 453 WAL 2 25 38 B\ D e R 1K), RN A 2 A5 25 BHAS BE So A 1 XU AR
AN, A DLABEANTT

PR HURITED" . R T AP Al 0 1 50 030 LR A IR e 10 47
SR, JESE B, ST R B 35 0 T 4.06%1E A
KU TR

R A A A 7 %6

FBASL DX AT 2t 46 B0 3 0T P 5 i 37 P 9T 2 g o e XU Wi e R PR # 23
PP LR % R Ty A5 e T A BB XU Y 2 4 ERP:

A. T E A R T B AR AR A IR R H

it B B B T I P 4 % [ S 1 2 75 B s — AN R T e s R Ak K FE . B
A U IR T VR 2 FR 80 (ER VAl 3% FH 8 25080 122 RB S S e T 34
TSR TR, S IREEM AL E ERP B Al bRt /K 500

(S&P500) FREMIZSS, TEAL AL [E sy ERP IS 1 IHIK 300 fia 4.
VR 300 FREUE 2005 45 4 H 8 HIF VRS 5 Fle & KA M58 — RS a a4, %
FEEEHYIR A BB JEshtELr. BR300 RS, Lgs
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

SEPER A BT REARR L. IR 300 FREON A IRE  DLIREUS I At
I A R EEA Ja BRI AS A L, DR e i 4R R A i T DA B S B Ik
i BT 5 DL .

B. Wai R IHEE NI

FITE Was 2 T S I 2 5 R B I AN b R BB AL I, AEAEAH T 1,
WON T A B T IR AR R G S I AR BN, FRATTRR EA R — e KRR
P BE R R IS RIS A B, DA KRR B Hh I B 22 AR R G ST Al R = A A 22 57
2 38 [ T P S S IR, BRATTIE B 10 4 IEIBE AT ERP (T RLAR
S, AR V0 R R e 1 5 T [ R S T B AR A A ISP R R Rl R
VEREAK AT RERH R TR Rl R . 5 —TJ51H, JAIFIE P E R mELs T L
90 FEAAIM, HEYLFERKBRAIE, B 1997 F2 54 B 8E FIEM, %
FER) IR, FATEME P E T ERP B, THE R FR shi Al a5+ 1997
T, BATRAAR R AnESN 7750 A5 7 2006, 2007, 2008, ...2014 A
2015 Fff] ERP, gt /2 2006 - ERP 15 R F AR 1997 4551 2006 -4
¥, ZHEFE ERP M SURUNRAE 1997 4E I SEHE KU 0 B B 22554 1) 2003 4E )5
TP A A % 2007 21 ERP T 5 A FR Y 1998 42 2007 4F, 1%
I ERP S SGRUNEAE 1998 4F I SR BUsfifin I I 2 47 2] 2008 4F J5 B4
VA R DAL, 405 2015 4F ERP A FRATTR H 4R R v 2006 4 2]
2015 4F (10 FEAEHD, ZFE ERP BYE SURUNRAE 2006 52 K45 B 6 i e 572
FEA 3 2015 4 J5 R TR G %

C. FREUSA B H

YR 300 F8 BRI A R AR, DRI FRATTAE A BB R R AR AR
BFYPYR 300 50 R e, BI 2411454 2015 4F ERP B3R H 2015 4E I 300 &
B A % 115 2014 4F ERP B R A A 300 454 2014 G2 it B

D. HHEHIRE

AU ERP MEIRAME BN EIZENR iFinD s 2R S 4t Ar e 3 10 & Bt i &
FEERWIZE WA o BB T Bt U s o RS ARG E 20 IR B ZE P AR U R
R R AT 75 B R AT 0 40 IR B2~ AE U s, b3 A 138 B I R R IR 2
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G760 iFinD R 4EER “BR” . BN 2015 4F ERP %k i BE i
M 2006-12-31 #2 & 2015-12-31 (£ LL 1997 4F 12 H 31 H R MR R E AT,
RISt ELE M EEEER T 4. IREEE A I 3 SO EAN R

E. S R A THECR T AT E AT U P 2 E P RhH 5572
AP BHE T E T

Be: RFFEIE RN R, M

Ri=(Pi—Pi-1)/Pi(i=1,2,3,......, N)

A ROVE IR R, PO | SEERZH IS (B0
B LRSS n N T AMEDY A T

A =3 RN
i=1

K A AEE LERIEE n FIRE RIS FSME, n=1,23,......, 9, N &it
HAEE ERP G RER o

JUAT P BHE T
B 1 EERIE | FM LA {E DY G -

. _((-D/p _
Ci R/R 1(i=2, 3, N)

A PONEE | EFERZ W JERED
F. JoXS i =R R M4l 5

NTAEHERER ERP, HEMEIHEIAGERN LRI R R, AR
AR B AR 1 B AU 25 % (Yield to Maturate Rate) {E AT XK R . Al
T IR PR R B B H R R AER B 5 E M E 7, AR5 AR B G R R IR
30 1 P 7 % 4 B A T L 55 20 8 45 ) D e A A SR B 5 81300 1 e
PRI 5 AFEE A>T 10 48 B A 444 R B 45T 20300 H R R AR IR 10 4R Y
51, 5 70l TSR E R T 2K T £ 38 BTS2 2 1 B0 AR g A R ) i 38 S
AR 10 4F T8 KRS 28 Re FEE 1 IR R AE BRI 5 4FH/NT 10 41 Ry
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5 SIS I A IR A 7]

WS 55 A 4

G. A4t

R IIR 300 FREUM M B e AT BHE B LA P ME TS R A, =5 2

K 300 R R EMEA R AR FR B L E 75 ERP &5ig,
XA A PP URA R DI 29 1977 2, AU 3 £ R A et I AE )R- 300
FEHOT SR AL s A ERP 4SS AR A W R 75

AR HE
ERPi=Ai—Risi(i=1,2,
JURT- P 3518

ERPi=Ci—Ri(i=1,2,

T Al SEVTAS ATLAL BT LAy S H 5 2010 &2 2019 444 1) T 3% KU B AT A 2

F ERP 1R :

TR

ToR 518

Rerike BRE

AR R (¥E
RmZ | RnJlL | Rt (JE | ERP=Rm | ERP=Rm | ##] | ERP=Rm | ERP=Rnm
4| REY | AR | B | ERATY | JUATEY | By | BERATEY | JUAEY

=k Ui=R P& {& Rf fE Rt FR {8 R¢ & R¢

FER it 5

jibu FH

10 48 M

10 48)
2010 | 41.43% | 15.10% | 4.25% | 37.18% | 10.85% | 3.83% | 37.60% | 11.27%
2011 | 25.44% | 0.12% | 3.98% | 21.46% -3.86% | 3.41% | 22.03% -3.29%
2012 | 25.40% | 1.60% | 4.15% | 21.25% 2.55% | 3.50% | 21.90% -1.90%
2013 | 24.69% | 4.26% | 4.32% | 20.37% -0.06% | 3.88% | 20.81% 0.38%
2014 | 41.88% | 20.69% | 4.31% | 37.57% | 16.37% | 3.73% | 38.15% | 16.96%
2015 | 31.27% | 15.55% | 4.12% | 27.15% | 11.43% | 3.29% | 27.98% | 12.26%
2016 | 17.57% | 6.48% | 3.91% | 13.66% 257% | 3.09% | 14.48% 3.39%
2017 | 25.68% | 18.81% | 4.23% | 21.45% | 14.58% | 3.68% | 22.00% | 15.13%
2018 | 13.42% | 7.31% | 4.01% 9.41% 3.30% | 3.50% 9.92% 3.81%
2019 | 21.74% | 14.65% | 4.10% | 17.63% | 10.55% | 3.41% | 18.32% | 11.24%
SEQ 26.85% | 10.46% | 4.14% | 22.71% 6.329% | 3.53% | 23.32% 6.92%
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5 SIS I A IR A 7]

WS 55 A 4

TR
ToR e
58 MR
R Rs (BB
Rn® | Rn/Jl | Rf (JE | ERP=Ry | ERP=Ry, | ##] | ERP=Rn | ERP=R,
Eg | RFEY | T | B | ERVY | U | fig | BRES | JLREES
& & Tl H Rf & Ry EFR & R¢ & Ry
FR iUl
it =]
10 48) I
10 )
%ﬁj{ 41.88% | 20.69% | 4.32% | 37.57% | 16.37% | 3.88% | 38.15% | 16.96%
m{g\ 13.42% | 0.12% | 3.91% 9.41% | -3.86% | 3.09% 9.92% | -3.29%
IS
®
R
B/ | 26.65% | 10.47% | 4.14% | 22.52% 6.33% | 3.54% | 23.14% 6.95%
=N
7
¥ME

T U]~ 248 0T DA BE 3 b Ui s R K 0, DA R A R PPAS B A 14 £l
i LR HEm N TERER, FIEFEEIE A RAEHERBEDT 10 EHK
ERP=6.33%Ll. #1524 .

T XT bt 2w AH XS T 15 52 T 37 UK 223 B(Levered B)-

H AT R FE [ A [FIFEI IFIinD 2 =)0 — XMW T B IIBE T4 thTHo B (e THoR
NAW AT, HBEET I TaBOE TR TR 300 $640, 5 VPG HLA 724l 55 B N i
SR8 ERP IR 12978 300 fi5 BAHILAC -

AP PP LA A2 SR BRI FENT iFinD 28 7 A A (1 B HH A 88 1 HHX L A R
B, LiRBEHEEAXLARHSEALHN B IE.

@THEXT LA 7] Unlevered B A 545 A 7] Unlevered B

WL T A, PEEHLATT B4R 50 EE 2 W] Unlevered B:

Unlevered p=Levered p/[1+(1-T)>D/E]

b D—HiRME: E— BB E: T—EHMERE.
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KX A ® ) Unlevered B iH&H KRG, HUH X E AR U H8 192 =] )
Unlevered B

O 5T b A F I BE ARG H LR

TEffE bR A R H bR B ARSI SN S5 T LR B
WS HE A T B ARG~ I MH

PRI¥IA ) B ST A S SR AR 2 0

B G R I AR A S8 A 0 A ) E AR ARG R

O H IR I A E IR E B 5 ARSEH L2 T 1) Levered B

PEASLRLRE Q220 52 BIPR B0 A m BEA LG RN A 50, THEARE

/] Levered B:
Levered p=Unlevered Bx[1+(1-T)>D/E]
A D—RUNE: E—BRAUNE: T: @M B3R 15%);
DB ZF ) Blume i 1E

PEAEHURAL B B RE) B B G E AT ILER, AT B2 F R B SR I T4
et , PRIOEITELE NAZ A AR TR LA, BRI B SRS p R BN %2 R
KT B A EL

PEASALRIR 1) B A Ak 5 0 162 SR FH 0 SE R S DR P Ak LA S B B
B RELSE T LW B RETIA A KT B RE N TAEEARKIAN B R
0, VRN ML TR R A S U 8% (Blume Adjustment)

Blume 7£ 1975 SEXLAE “ UIBE KL RITES” — PR HIREE B IH A2
FEHAG THE T T “17. JF3Rt B WP RERIR R (1) ARV
IS A7) 3 S 3 XS AR N =y B B T, =5 ARG B 5 I ) B HERS B BTN, B =
HILTRERES . (2) AFEJERPIEI, FAXBRREEEREHE, Wht
e+ 25 B8NS (3Bt IXFE A p R B T 17

2-2-229



T AR T B A PR A 7 WS 55 A 4

BB INEN) Zie M, P2 E A I E R R S AU S RUR A T S5 S
TREARSROUN B IS A. ST, ARIVERE PP IR Blume X R A7 52
HARAG SR B AREGEAT %

Blume & H it B K S 700 .

B, =0.35+0.655,

srh, Baygimsesm p i, Pomiioh p .

@i 22 7 UK I35 2% R

T A SE R — B R MR 14 (Portfolio) 2410
FI R, VA R R S il B A 2 T B B TR, — R\ B 2
B R B T AN L O R, DRI, 76 FE— A A 6 7 ol e 2
FRI 4 S 25 I 12 % P 2 ) PRV 28 8 L 2 T LA s S A DRI T 7 2 £
LT e

N TR RS i A 3 R 2 T B B — e E 2 5 A TR 2T A R
o B R M BRAT s — R A3 B 3 R 4, (B R PR T

A. % ISR I R R

PSP B A B SRR I A ) 5 % He A LM HE L 28 P i T ep e — ANk L
AR, T2 1 T4 it 2t B — L o i 24k o O e, U B
SRR A B 2 s sk 2 AR

T AR SR R 6 4 747 7 LA R

JLPE R H A P BB TR, HhaEseA L. WA, .
VEBIHL, BLESAGE, &P R S I KRR B L ST . RN T DU A R
TR SAIRTAET, AT AU A A TE T2 o B S o et 7 1A X%

B. Aw]yEE X

LR AR B B AR T E AR

R B S LR DA SR FETE 24 7] 3 BT 5 LG
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C. B BELHRy RS

A7 250 18 B AR AR T DU IR K TR 3R, R RO R AR T 38 4 i Ak T
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T HIA RS - 32.95% 32.67%
GIREINE 35 NAL 30.00% 34.40% 32.46%
MR L 20.00% 11.28% 21.77%
oAt - 14.49% 4.17%

LSS A 2P ARG o A A B BB BN L & 9
H, Horbilis g BRI LA ) s s Al K2R . ST IHAREES . PORHEAE. 57 1%
2

e
'_\‘#o

\3

22021 - FE WSS ATE I

WRIEIRH) 2~ 7] P LEE L BRI B, e BA2EE FTPRES, E#E
7 T FR I 2 7] SO, kS5O R AL TR BB B, e A g PEAN T H A
AN, I 2R AR R LR SRR AN i SR K R R, I EERAR A

2-2-246



T AR T B A PR A 7 WS 55 A 4

Zie B RILHZE ETHES . RRTEAIRIEAR I A ®] 2021 4E1T 5 i
Fl, LREH BRI A TR A MG R AR R 3R, FREE A 2018 4.
2019 4. 2020 FLEEBAIED, EHeX 2021 FITRERIEHLEAT IO, 2021
T i TR R SOCAAB LT -

B JiTn
2021 4¢
TiH
FA &8 EilES
FEWFBA 19,553.63 34.10%
Hh [ IR AR T R 4 14,487.86 35.00%
IR RS 3,735.79 32.00%
GIREINE 35/ NALH 1,140.96 32.00%
MR 189.03 11.00%
HoAh
gi b, JbEERTE 2018 4EE 2021 fELE A BRI T2
bijif S| 2018 4¢ 2019 4 2020 4 2021 4E TR

Zie B R 32.63% 33.06% 38.23% 34.10%

AR I E M55 AT ()25 &

UAHT IR, 258 B AEFE R T 4120 7 i BTSN AL B 1 DU AT B A A I 1
Ol BT SRR A 70 7 ot B e e DL S IR B 14 2 ) B A4V 55 K Jre e B AN £ A g
TR ARV X 2022 4 K LURSEIE, R BRI 1 2 =] B 351k
il i B2 AR AR O 55 AR 1T 3

@ARARAEE T B F A O

PR EIRALER T 2018 HE 2 2020 “FSLFRei A BRI E M, LK 2021 4F4R
PEAETFAT A7 i T T 255 B R A, A VR PP P AL R AR R S &5
EEBREN 34%., NIALEER T AR KRERE B W5 AR TN S an T -

HAL: G
WH 2021 4 2022 4F | 20234 | 20244 2025 4E e
FE NS RA 19,553.63| 21,516.00| 23,034.00| 24,288.00| 25,014.00| 25,014.00

3) i se S n S
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5 SIS I A IR A 7]

M ST

55 B 4

ABVE R T IR B S IR A S5 0T B3 e BEA L 2 D AT T 2 2
I R R 7 KA 2 4

AR UPEA DA TR 4 B 1R 8 MV B il 45 45 P A 2k o H o OB 30 5 R
SRAE LRI & S B PO BEAE H ABTPE R T AT RIBEHRE LR 3% -

Bi A TR Big
HEAH R INELE AR 13%. 6% (/b))
T YA R A 32N 1 B 5 A0 7%
HUE b n 32 AN 1 B 5 A0 5%
AV BT JSLZHRE P A0 15%
M7 KR 4 e E R R 0.5%
A RAE FER 8 S M LR
A it
HH 2021 4 2022 4 2023 4 2024 4E 2025 4E e
WL 76.75 84.21 90.23 95.21 98.09 98.09
A e n 54.82 60.15 64.45 68.01 70.06 70.06
ENTERL 8.90 9.78 10.47 11.04 11.37 11.37
ZENEAL 0.23 0.52 0.52 0.52 0.52 0.52
IKFEE 4 5.48 6.02 6.45 6.80 7.01 7.01
A 146.19 160.68 172.12 181.58 187.05 187.05
4) £ H T
HERHEZEANHEN RN THM (GHEMARE) . RS, a4
ok, skt B WIAN. A, EiRY . RS RATE 2 DL L H AR
P AR LA H o FH T G 00 an 1 36«
B JiT0
SR R4 BE B B F T B3
% 93 4H 0
20214F | 20224F | 20234F | 20244F | 20254F | BMEH
k%5 9% 206.34 226.69 242.69 255.90 263.55 263.55
HR T 355 167.40 194.70 219.04 240.65 24546 |  245.46
&G 4 2 474.81 661.04 716.52 761.10 792.95 792.95
&%
A2 39.05 42.90 45.93 48.43 49.87 49.87
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5 SIS I A IR A 7]

WS 55 A 4

AR RAE B 55 B B P TR S
%% F 93 40 T
20214F | 20224F | 20234F | 20244F | 20254 | REH
Pr1H %% 2.59 2.59 2.59 2.59 2.59 2.59
INAR 6.13 6.74 7.21 7.60 7.83 7.83
JENE RN o 5.17 5.68 6.08 6.41 6.61 6.61
ZENR 6.23 6.84 7.33 7.73 7.96 7.96
oAt 0.75 0.77 0.80 0.82 0.85 0.85
it 908.47 | 1,147.96 | 1,24818 | 1,331.23| 1,377.66 | 1,377.66

) B A T

B AR L O

PriHse . MBT%. Pk, Atk . =

TR A PRAE . AR PR H T S an T 56

B Jiot
SRR B B B FH TR $E
Tt F B 400
2021 4F | 20224F | 20234F | 20244 | 20254F | REW

HRL T 3 T 1,256.52 | 1,357.04 | 147767 | 1,549.18 | 1,607.88 | 1,607.88
PrIH 43.52 43.52 4352 4352 43.52 43.52
P WA R, i 2.25 2.25 2.25 2.25 2.25 2.25
FHL5T 2% 28.11 28.25 29.22 29.75 29.84 29.84
HAr 9k 60.00 61.80 63.65 65.56 67.53 67.53
VAYN 69.88 76.77 82.19 86.66 89.25 89.25
LR 114.22 125.49 134.35 141.66 145.89 145.89
ZENR 156.59 172.04 184.18 194.20 200.01 200.01
(3% 11.38 12.51 13.39 14.12 14.54 14.54
(e 201.56 221.44 237.06 249.97 257.44 257.44
PFIA TR 20.00 20.60 21.22 21.85 2251 22.51
Pl 9% 14.63 16.07 17.20 18.14 18.68 18.68
e e 20.00 20.60 21.22 21.85 22.51 22.51
HoA 110.71 121.63 130.21 137.30 141.40 141.40
it 2,109.37 | 2,280.01 | 2,457.32 | 2,576.02 | 2,663.26 | 2,663.26

6) it % Bl HI T

WER o P B 0 AR A o . APRERR . JKALSE . 2R, LAIHIE 9%
o AR BRI A 3% P T L I T 2R -

57 55 9 [ E

BEITIH S o 9 S HAl 9 4%
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A5 EERAIE I3 I A PR A ) ST 5% J 1] 4R
HLAL: ST
F—— RRAE BT R B FH TR H
2021 4F | 20224F | 20234F | 20244F | 20254 | BEH

T8 R ARA 3 1,439.47 | 157749 | 1,776.39 | 1,879.13| 1,967.15| 1,967.15
ML 767.67 843.39 902.90 952.05 980.51 | 980.51
IKHL 3.32 3.65 3.91 4.12 4.24 4.24
ZENR 47.94 52.66 56.38 59.45 61.23 61.23
LR HTE 6.00 6.18 6.37 6.56 6.75 6.75
5559 6.25 6.87 7.36 7.76 7.99 7.99
[t & 5574 1H 11.12 11.12 11.12 11.12 11.12 11.12
BB 37.66 41.38 44.29 46.71 48.10 48.10
HoAth 2t M 4.53 4.98 5.33 5.62 5.79 5.79
=178 2,323.96 | 2547.72| 2814.03| 297251 | 3,092.88| 3,092.88

7) T 55 5

WA 55 % P 32 BERARAT A BT R AL RO . PEERAAE S 4. B2
B LA 1 % T (AU R VAl B AR, BT DA 6 RSN SEAT TR0 s T4
TG EDNVIN IS, SOOPAG I AT L BN IR N SRl 258 i SRR
T8 B8 ST AP T AR R EE L R P23 o ARREE FEI 55 2 FH P05 D0 LR 3% -

HAr: JiJG
R4 BE I 55 B F T 03
% F B 4H
20214F | 20224F | 20234F | 20244F | 20254 | REH
FESZH
FB M
RN
T2k 10.25 11.26 12.05 12.71 13.09 13.09
MISEiE
oAt
At 10.25 11.26 12.05 12.71 13.09 13.09

8) EMLAMZ T

B AN T2 5 HHAE ORI s B AN S 32 Z AL [ e B AL B
JASE o T ENE MO P E A e e D, R RKAENE, B
PAA AL AEASF 00
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

9) Pl A A 1A 14 F 0

MR E IR TR, AT A AR 0 23 =] AR OR % 4 L I A SR, £8 R 1
LRSI 2 FPAT TR, XEARREE RIS BN RE 7 A JbEER
A SR BT, APPSR B AL 552 H AT B s 4k 8 HE =
BHoRAME B REE], 2B BRI 15% T A BLECR .

AN =B M SO -8 M A - M A < K B - 65 2l P - 8 28 - 55 2 D -
IREZ

PRI 2 R RS TIN5 e R 0 -

HhL: JiJt
W E 2021 4E | 20224F | 20234F | 20244F | 20254F | REH

—. B 29,673.09 | 32,600.00 | 34,900.00 | 36,800.00 | 37,900.00 | 37,900.00
W BN A 19,553.63 | 21,516.00 | 23,034.00 | 24,288.00 | 25,014.00 | 25,014.00
B4 S B 146.19 160.68 172.12 181.58 187.05 187.05
BERH 908.47 | 1,147.96 | 1,248.18| 1,331.23| 1,377.66 | 1,377.66
EHTRH 2,109.37 | 2,280.01 | 245732 | 2576.02| 266326 | 2,663.26
Bt 2 2,323.96 | 2547.72 | 2814.03| 297251 | 3,092.88 | 3,092.88
It %% % 10.25 11.26 12.05 12.71 13.09 13.09
(ELERCTEERES - - - - - -
s A seEAE3) ) ] ] ) )
g &
Feot il - - - - - -
HAh o - - - - - -
BE e b B R - - - - - -
=, BWANE 462122 | 493638 | 516229 | 5437.96 | 5552.05| 5,552.05
s B AN - - - - - -
W BRSNS - - - - - -
=, FliEEH 462122 | 493638 | 5162.29 | 5437.96| 5552.05| 5,552.05
WA S k4 k - - - - - -
hnit-nks s AE 462122 | 4,936.38 | 516229 | 5437.96 | 5552.05| 5,552.05
e PTSBLE 693.18 740.46 774.34 815.69 832.81 832.81
M9, #FiE 3,928.04 | 419592 | 4,387.95| 462226 | 4,719.25| 4,719.25

3. 4k B BB T
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5 SIS I A IR A 7]

WS 55 A 4

Al B B = AR SO < (L-Fra i) +3rIH S Al -5 5 A1k

SCH SRR IS BT g 1Y N A

(1) FriH B s 1 T

RRAEALPER T W 554 35 A5 77 R B S DU, B VAL 6 AE AR A =]
IrIH SRR L an 2K -

BAr: it
BB
BreR -
JRAE M7 IH RAE HE

5 = R
WLEs &% 270.48 256.96 198.75
HL T 5% 104.44 99.22 47.18
X 215.84 205.05 126.48
HAb IR % 22.54 22.54 13.79
X T4 5 R T ANE S T B 528 5877, 1895 1 AT I — ST &1 BUR

T, HATIHFRAZ AT 2 o 37 IHAEBR THEL . 47 15 B 1 E AR Tl 175

W&
HAr: JiJG
Hile] BEERA ARIER
2021 4F | 20224F | 20234F | 20244F | 20254F | FsEH
i R R )
GIE S 51.39 51.39 51.39 51.39 51.39 51.39
wiw | BT 19.84 19.84 19.84 19.84 19.84 19.84
R | 4t 41.01 41.01 41.01 41.01 41.01 41.01
HoAth To e 7 2.25 2.25 2.25 2.25 2.25 2.25
K 9
o Eﬁﬁfﬁ #iH 11224 | 11224 | 11224 | 11224 | 11224 | 112.24
i {;ﬁﬁﬁ G 2.25 2.25 2.25 2.25 2.25 2.25
(2) BEARNESZ H

BUACPE S HR N T ARAE Ml A 7 5 2 T B IE 3 % RO L s Al 7 7 22
HERT 0 VAR S
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T AR T B A PR A 7 WS 55 A 4

AUt K e s AN AR TE T B 7= R X 3 T H R B0 Dy AR SR 1] £ B A

PESZH o BEASYE ST HH AR BAR TR B0 L h 2%«
Az )T

4 F W T RRFIUL SR

2021 4F | 2022 4 | 2023 4F | 2024 4F | 2025 & | FREHH

T BLA | e B M /5

o . 11224 | 11224 | 11224 | 112.24 | 11224 | 11224
& | BidoE

(4 3 7 | BRI BT

2.25 2.25 2.25 2.25 2.25 2.25
) S H

Hoph 7577 0.00 0.00 0.00 0.00 0.00 0.00

At 11450 | 11450 | 11450 | 11450 | 11450 | 114.50

(3) Eiz &N

il

1B G AN SRR ol 2 B iE S AR AL, BRI R AE A T A A
WPl IEWEE T RRFHI eSS FN, E25rmsnd, fRetmlEr, M
oz R DAY B 4 AR RIVESS 524 o DAL BB 2 B2 e R nast, JeUU) | R 525 18 IR
ZEMSRANIE (RIRIERA R F5. NSCRITUN BT R4 3 2

o AUV P e UV EIZ 5T a1 nEoN -
BleRelnd=1Egewe— EEERE

Horp: FiaBta =5 X P L EE I8 5t & b E N B el

MRAEXS VAl R B ORI A, DL TIPS S A B A« i
NMECAR B H B GE 70 B LA RO AR R ZE I N % AR RN 5 AR A B4 2R, 4%
M B S IR BIARCREE I 24 I B e B A L B s B it

ARKEE L EE 5L T BAR TS DL F

BhL: JiJt
AR T
A 2021 4F | 20224F | 20234F | 20244F | 20254 | FawHd
iz e A H 9,040.06 | 9,931.76 | 10,632.47 | 11,211.31 | 11,546.43 | 11,546.43
iz Tt e D) 6,105.79 891.70 700.71 578.84 335.12
\%Ef/ﬁ R 30% 30% 30% 30% 30% 30%

(4) ZAH T
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ZAE AR T AT 2 E W JE e

AU, PRI BGE LR A E AR 2026 e BERNLE K& T
FRE o

4 LR AIHEE

PO, MARHER B AR, 3T Uik e M E R EES 8. kT
AT BT AT, HArBRARE BRI o DI AR Al R e BOx
PO R AT 73 A v SRR A AR 0 2 R R BB IR . ik, BR0b, B
FE BT A m g O EE A |, ARG A SN HEA R R G LXK 2% B (Levered
Beta); 2% 0, WRIEXSLLARBEARLE . XA TE B LLEARHIA =] B A S5 KAl
RN N ASIINE 2t g Ik i & P DN Y (B g1k S

(1) XFEbA =] i Ee

R 2 /N I B B S o | A = ol s = 0 | A L 4 B | A R =1t B | 48
Rl L AE A VREAR o, PRAS AR K B DL R JE AR BR AR o 158 X6t b 2 7] 13 bR
W

X LA B3 AR N LR A &

Sof b A J] A 25N S /0 A P AE BT I

XA ® R AT AR T A B

X bt 2 =) i SR AT M B 328 b 55 Dy F At 3l i b E S A i, BR
MR 2GR R, JF HEEZATWI AT 2 5.

MRE EIRPY TN, PEASHLRAA] A [FIFENR iFinD $ds R et AT iiig, A&k
B3 K Efi AR X A =]

1) WFHEAR —: PRod e s B A PR A A

IEZ#UY: 603203.SH iEZFfaifR: PRI L HI: 2016-11-08
AL H Y. 2006-06-28 VENBEA: 18,784.0544 i

VEMPHhE: VLI585 M T aCHE X B AR P ML I & X RS 11 5
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

O] fa g BRI B 25 B4 A IR 7] 328 Ml 55 O LBIR AR A% L ) FEL
BRI I A 2R A o 2 ) 0 2 27 i O H AR A R Bk H B A i
o B EIHRS . 206 R

e ull: TaHlas AN Bl BRehliEm R R, FEARFEM.
PR BOR T e G . IRSS s BIREORI R 7= s e A
s MR TEARB R fliE. e MESR. SRIRE. BLyT. B30
War s MDA b H A R BE & . R B BGA I U3 . IR MBI HIBI A
g e ROALE I L B FES AL AR BodE . 4EBRSS, K
BRI R BRFAE S BoRE M BORIRSS WFY REORIEEH Pk 5s O
W EE S S E B A P RBCAT VERT IR R A 1, 2R S R E FhEE
). (IEFTAMUAERTH , ZAHET T e 5 7 nIT 2 s 3D

FEE A THTALEZEAN . B Reds & et 6% MR &
B S iE H o

T EE ZERE NS fe b N E WSS A A WSS 1 b EE A R B
R

Zl

wEH 2020 ¢ 2019 4F 2018 4F

BFIRES

BT PRI B FR A A (%) 16.66 18.66 19.72
BRI R AL (%) 14.75 17.31 17.90
ST FRAEAL (%) 13.75 15.83 16.28
B R 2 (%) 32.84 37.70 36.33
BB (%) 53.16 54.98 55.03
FEWRN B

EDIN- B ML B RERE & (J17T) 43,345.04 37,107.37 34,222.18
B H I R e % (%) 50.83 53.07 53.37
WO NHE - 1 Bl A e 2 45 (%) 81.02 80.51 79.14

i RIR: [FILENT iFinD

2) XMFHATE e AR AR AT AT IR 2 7

iEZ7 {05 : 300607.SZ  iEF5 A FR:

ik B HE: 2017-02-09
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ar HE#A: 2007-06-01 VA : 42,586.9449 T3t
VEME: TR R SETH RIS I K IE BRI B 2 5

NAEfagr e AR ETIA BB A IR A = B BN S R i Tolk B S B AR
DR IT G KA IRBE G o o ) TP it SR 55 B AL g AN B A 4% i
I8 B BOR ROK iR ARGE FINLBEE = KRS, T HZ N T 3C 7=l Braedi
T FE T BRI ases a2 s, A m R R ML Mg &
TEERI . KB XX B 7R i e 1 5 25 S e R RE Al 3 A M R %

g el TIALEE A DU R e . e B, Batb s &
B IR G TR BRIE TR A S B UM 75« A e 2 S IR
il A BaiERI ARG BT R B STt O BoREEH O
PR s B B A BRI A, FTEN T A« 9T EIBCE AR SRR o 2R ol F)
WA A7 ILSHE: NFNR R TR, 20 IRE, BETE, 76
IR TREM T, HL, &il. WEELA, KR RG. s LU, X
PP AP AL . (VAR AR I, AR 1At e ) I 8T
Z))

FEP AR TSN (BIEE AL E A Z R N KA B)
W &R G B REREIR M E B AR G TEZNLACE s e Bl R R 5t

B I =2 BN S5 TR be S gL 55 A Bl 2 e b 55 1 b S A SR MR

WA 2020 4E 2019 4E 2018 4F

BFIRES

BT PRI B ZR A A (%) 27.18 14.44 20.50
SR PRI AR AL (%) 17.65 10.60 14.19
ST R R AEAL (%) 15.35 8.59 11.87
B 1R (%) 18.66 11.33 14.22
BB (%) 49.32 34.04 36.11
FERARR

ENPSN-TY | Bh A& (77 76) 267,978.33 162,141.46 117,019.73
BHZ- Tk B b1 (%) 48.45 33.87 35.64
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W& # 2020 4E 2019 4F 2018 4&

WNF4 -V B Sh AL )i (%) 97.25 97.65 97.67

BRI R AENT iFinD
3) XHATF = B K EIE RE B B A IR A 7
IEZ#AAY: 603901.SH iEZFMiFR: KEIEAE b HI: 2015-05-29
AL H . 2002-11-07 VRN A 43,938.9506 /1
FER L WA BUN T PR X = P L 1S

DRI UM KRR e a7 BR A =] — BN SR 3 s & M BC B AR
BHOBE A Btk A HiliG . 228 RS BRI ST, DL AR N IR IE % P e i e
BERMRRTT R AR EARBE . B RECE MR EENH TSR B
frim R, WL A EMENEs. e, WA R, IE4REnml. K
Fo AR 2 U 9 SR E TR RS R R A U R Skt |
E BRI TT T KR T N, I 5 B R L. BRI N
BRI AL B AR T b &R 8 1L R 2 04T 1L R AL
B A AT AT 51

Zrg ol BN LTI TS A RRE RS MG JF
SRR AR R, Bk HE. L, FENERA. BEER
ARG Wity #E R TRAE. BRELL. SBOREW. FoRIRSS, Bk
5 (RS IEEID, RN SR, A4 Brf iR IR 4T a7
ZERIRTRL I I (RRANE A, IRIBEBERAN), AFEEH TS5,

ZA TR ZAEZ BN S H8 bR M BB 55 5 A 28V 55 1R bL B R A SR
R

Eisa=t 2020 4E 2019 £E 2018 4E
BFIe S
T I A Z A (%) 11.49 7.21 6.63
SR I AR AR AL (%) 5.93 4.04 3.92
KB R] AR AE AL (%) 4.70 3.14 2.74
B 1R (%) 8.49 5.42 4.36
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wEH 2020 4 2019 £ 2018 4E
HE BN (%) 32.63 29.23 29.77
FEWRAM B
EMSN-F e A 2, Dbk, B H4E(JioT) | 153,660.26 | 140,161.01 | 122,249.73
B R R R AP, B4 (%) 31.49 30.42 31.36
WA - RE B2 AR P~ 20 . B0t T H%5(%) 76.07 74.91 74.05

B RIE: [FAE0 iFinD
IR X LB F AR AN A B 3 R 5 R 300 FRE AR t RIS Gt s T -

Xf x5 46 5k ARG HBHE (n-2) tRBGHE | (RBRER
KB RE 603901.SH 58 351 i it
PR e oy 603203.SH 41 4.96 iy
ik 300607.SZ 38 2.30 Sibu

(2) B G A E (WACC)

WACC U () M8 IR R . A2 3T SR ) AR R 4 SR A0 Pl 15 B 3 )i
A5 AL B R B AT 2

1 BAURR A 2

T HE IR Rk Z,  PEAS ALY R 55 4@ A 8 (Capital Asset Pricing
Model or “CAPM”). CAPM 2 it it 545 7% 5 WAC 2 2 3R R 11 SR 2 =] AL
MARPITVE, ATH A XKIR:

Re=R¢+BxERP+Rs

Horf: Re ABRURIR R Re VMR R B ANIS R % ERP NTHIZN
BLER AR5 s R Y m R A KBB4 [l 4 %

O TSR B 5
FE 0 25 R A2 TE SR 0, R A R 4 5 B Bl AR R 1R
N, T BLAB

VPAEHLAZEY . VR AT G 0 0390 R0 A R 10 4
IR, IE TSRS, MBI [ BB 35 5 O TR A A9 A Ui
KRR %, o %y 4.08%.
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

@€ Az YAt 4

FBASL PR AT 2 46 50 3 30 e 52 i 37 o 9T 28 )l o Fe XU Wi 2 PR #4893
S AN ORHE T TG 5T ERP (18, PPASHLART o BB SR i s Al R Bt gt 4T 1
WEFC, gt 5 2k S e i BB U 2 R ERP:

A. T E TR T B AR R PR H

SR T I IR Rl 1 e 7 i — M R T s B e 4. |
BT AP IR T VF 24850, (H 2 PG T H I F8 808 1% 2 R i I S ik T 4 2
MR e, S IREEM GG E ERP B ik A bRt /R 500

(S&P500) FEEMZL:, PFALINAEAR, S E 1Ty ERP I H 1 PR 300 fiE 4.
K 300 FREUE 2005 4 4 H 8 HIFVASE S FTik& R A SR — REsintadt, %
TREC I A BRPRIER . PR, AR MER) 300 RERA R, LAGEE
SRR A BTSRRI, R 300 FEECH R RS, DR EURAL I A i
AR 3 G R S VR R IR A AR A R, TR i 3R 124 B0 s T AR B e ke
3 4 AR A

B. Wai R

FITiRCas e vh SR It /2 % 18 B BN AR = AL NI, AAEAI e,
WA T A BB B TSR AR R G S BT AR RIS, AT TR B — e KA
IR BT P R 2, DU KRR FE M PRI S R R Gk S AT T Re P AR I 22 57
2 R8BI v ] T e SN R, RATTE R 10 SN IRIBR A TH . ERP T B4R
S, AR VO R R e 8 T [ R S T B AR A A P R R Rl
VB AR T RE A B4 B R e . 53— 7 THT, FAT Vi op (B e v ke 4 T b i
90 FEAAI, HEYLFERKBRAIE, B2 1997 F2 54 Z8E LM, %
FEB] FIRENL, AT S [E T ERP i, 5 B R shin (R 4G T 1997
Fy FATEARR M BTR S 75270 w51 2006, 2007, 2008, ...2014
2015 “Ff) ERP, /& 2006 4F ERP [ 1H5K H A1)y 1997 431 2006 44
¥, ZHEFE ERP B SURUNRAT 1997 4E IS4 KU 4 B B 22454 1) 2003 4E )5
RRAEPYBAIL AR % 2007 4F 1) ERP TR FH 1 4F R > 1998 4% 2007 4, %
EJE ERP WS SURANSRAE 1998 4F I SKAB KU A I IS F5 A7 1] 2008 4F 5 BF4F-F
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BRI s 2, DLGEHE, 4it5 2015 4F ERP N34T FH IAE TR 9 2006 4F 3]
2015 4F (10 SFEWD, ZHEE ERP FIE SR W HRAE 2006 G S48 B8 Ik 1 22
A 3 2015 4F 5 BRI &6 2

C. TREULATBHIH

VIR 300 FEEL I AR A I REAE AR R AR AR AL, DRI G VA ATLA) 70 A% SR A R FH R 4
TR I UP R 300 FEEA L, BRI 1HEL 2015 4F ERP KA 2015 4FEEIF ¥ 300
BEU L s THE 2014 4 ERP IR A Y 300 FE%k 2014 AF S A K o

D. R4

Ak ERP S SEAEHUR S BIRIZEN iFinD (55HE 2 Se 5L i i1 (10 4% 7
WA R A AN o BT B B A P RO B FR A 40 IR S AR
s, DHUCFRATI TR ZE2E AT E A 20, RS AR USRS, A T3 F i AR Al
BN FIFEN IFinD B th AR “EA” o BlindeEih- 5L 2015 4F ERP It
Hd 2 M 2006-12-31 % 2015-12-31 1EfLL 1997 4F 12 H 31 H NEHERFERE
BN, EIR A% R T R R BT 2 40 UR S A5 7= AR s R BE AR A

E. SEIaE R TR H SR E R U~ F I E A5
AR BE I

W BEREEAR, -

Ri=(Pi—Pi-1)/Pi(i=1,2,3,......,N)

A ROV ISR, POV | FERZHIEN (BEO

WA LAERIS n AR UG FIIME A Any WU
A, =D Ri/N
i=1

Kb AU 1R n FRE R EARTME, n=1,23,......,9, N &il
AR ERP IS 1A RUERR
JURT P BB 5T i
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B 1 AERIER | M LA ME N G U

. (-D/p) _
Ci PR 1(i=2, 3, N)

Arb: PR VFEFERZ SN JEEED

F. TSI Ra 1Al 5

N TAEEAER ERP, &EMGFHEIARER T RIS % R, AR
WA TR BRI (Yield to Maturate Rate) {E AR R, Ff]
T IR PR A R FE 2 H R R AE SR B 5 AE M E 5, SR S AR B i 4 oK B
3T 1 P70 A 4 B A TR L 55 20 I8 25 ) D i A A R R 5 81300 ) e
PRI 5 AEH T 10 48 [ 65TA 454 A R B 5 20300 H R R AR IR 10 4R
5%, fo i 20 T 3 19 S R 57 381 AT 2 1)~ AR D A A A R 1) R 21 40
R R 10 FET0 KR 2 2 Re FTER 3115 2 AR BR B 5 4R(H/N T 10 41 Ry

G. %4t

PEREFEYPIR 300 T80 BUS a8 A A B U FEE T H R G, 755
¥ 300 M W a AT P IEAE A AR AR B LA THE ERP 458,
XA IE VALK A 577 X, A R RS oty IRE )P 300
fefet SR RE,; B9 ERP FIASHE 4R A T =t

ARSI

ERPi=Ai—Ryi(i=1,2,......, N)

JIRCR SSL-R7

ERPi=Ci—Rsi(i=1,2,......,N)

B I AL B VAL ML TT DA B2 2010 £ 2019 AF 4 1 T 37 S R 4511 35
Z ERP; 11 R :
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o X & X
KRR #FE Ry
R (BE | ERP=Rm | ERP=Rn | (BEZ[# | ERP=Rn | ERP=Rn
i fg Al Bms | AT | JUTF | Siasm | AT | JLTFS
= KER | WERF | HMER: | @Es4E | WER | AR
#ait 10 {H/MF 10
) )

Fhr

2010 41.43% | 15.10% | 4.25% | 37.18% 10.85% 3.83% | 37.60% 11.27%

2011 25.44% 0.12% | 3.98% | 21.46% -3.86% 3.41% | 22.03% -3.29%

2012 25.40% 1.60% | 4.15% | 21.25% -2.55% 3.50% | 21.90% -1.90%

2013 24.69% 4.26% | 4.32% | 20.37% -0.06% 3.88% | 20.81% 0.38%

2014 41.88% | 20.69% | 4.31% | 37.57% | 16.37% 3.73% | 38.15% 16.96%

2015 31.27% | 1555% | 4.12% | 27.15% 11.43% 3.29% | 27.98% 12.26%

2016 17.57% 6.48% | 3.91% | 13.66% 2.57% 3.09% | 14.48% 3.39%

2017 25.68% | 18.81% | 4.23% | 21.45% | 14.58% 3.68% | 22.00% 15.13%

2018 13.42% 7.31% | 4.01% 9.41% 3.30% 3.50% 9.92% 3.81%

2019 21.74% | 14.65% | 4.10% | 17.63% | 10.55% 3.41% | 18.32% 11.24%

SFME | 26.85% | 10.46% | 4.14% | 22.71% 6.32% 3.53% | 23.32% 6.92%

BAE | 41.88% | 20.69% | 4.32% | 37.57% | 16.37% 3.88% | 38.15% | 16.96%

B/ME | 13.42% | 0.12% | 3.91% 9.41% | -3.86% 3.09% 9.92% -3.29%

b5
K &/D
BIEH
FIME

26.65% | 10.47% | 4.14% | 22.52% 6.33% 3.54% | 23.14% 6.95%

T U]~ 48 P DURE 47 3R R U 2 RIS I, LA URPPA B B A £l
W LR EMHATREY, F AN RHAR BT 10 £
ERP=6.33%Ll #1524 .

(S XT bt 2w AH XS T 15 52 T 37 UK 223 B(Levered B)-

AT A [ A FIFEI IFIinD 2 =)0 — XMW T B IIBE T4 thTHo B (EHoR
NAWIAF], HBEET I BOE TR IR 300 1640, 5 VPG HLAAEAL 55 B N i
513 ERP IR B2 9778 300 fie BAHILAC -

AR UATASG VA ATLAL & S BRI AENT iFinD 2 5] A A (1) B V1528 T 506 b A = 11
BE, LiRBEHEEAXLATHHEALN B IE.

@THEXT LA 7] Unlevered B A 5 A5 A 7] Unlevered B
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R4 LT 230, PESHL AT LA 7l B0 E 22 w1 1) Unlevered B:
Unlevered p=Levered B/[1+(1-T)>D/E]
s D—MiBUHE: E—BRAUME: T—&HIrRBE.

e xt b2 7 () Unlevered B 5 HI K 5, HUOH - EIEAFE br 09 2 = 1
Unlevered B

O 5E bR A F I BT ARG 1 LR

TEfE bR A R B bR B AL SN S5 T LR B

RS Loy A BEA SR~ 11

PRI ) B ST A T SR AR 2 4

e SR EIR BN E AR 2 7 H AR ST A S

O H IR I A E IR E B 5 ARSEH LEE T 1) Levered B

PR ALK 21 € BIAR I A m BT ARG 1 LE 2R AR B T A U, 1H AR

/v Levered B:
Levered p=Unlevered Bx[1+(1-T)>D/E]
A D—IRUNE: E—BRBUNME: T: @M B3R 15%);
@B &% Blume 1 1E

PEAEHURAL S B RE) B R AGE AT ILE, AT B2 F R B SR I T4
et , PRIBEITELE NAZ A AR TR LA, BRI B SRS p R BN %2 R
KT B A EL

PEASHLAAR 1) B 2R B B 5 2 R D7 SL A, DR DAk LA S B i B )
B REUPIZAE LM B RET AR ARIIAR B RE. A THEARKIIN B &
£, VLAY R R AT & 4 B (Blume Adjustment).

B, =0.35+0.658,
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Hoef, Pesgimisisim g, Pk p .
@i 5/ A UK IR 25 2 R

o F) RS A AU A R B w1 AR R SRR R R B AR X
6k [ RS A Bl A, — A D X ) S BB AH AN SR R -
A. B R R ) X

FITiE % F R AL T S Fa AR ) A W) 5 00f B A R AR B L% P T AR 7R — AN B L
MOEE R, TR TETES HI FX R S A e I, U B

SIEERRI A T B8 R E R R .
HI A UG IR AR (14 2 =) A7 £ LR 352

ABHERF AT LR E P EEE R TR, HPOREIERL. KA. A,
Vemibl, Hlas N5, 2 B SALER TN B ST RN AT BUE B AERER
R ASES, KPS AU AR %07 R I X Re ) RS

B. AR

—BHEOAE B AR A A BEACHE T Bl A E .
DRE AR LA DA A AE 2 ] i BRI XS o

C. B ELH Ry R

LY R T LA EET 0 e, FERTAT S 2R T3 e A T
AL, R R T3 TR ROU A, 5 TR R Btz
UMD, — ELXE OB, SR, JET S, DU A A T
S AN, BB 2 R AR

Gror BT S, A AU MR A3 4 49T

O HIUT 2%

Reta AN CAPM 23K, PPASHUA ML AT LATH SRR R 22 =]
BUHEE R 3
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2) FTRIRlHR R [ E

R B (B4R R S B bR i 2 7 (AR B8 3 B A 5058 (Bl Al )
RS BE (Bl R A I 55 AUz, B BE AR S5 # 3 DA 5k

H

TR BT R R 7 EER A E AR AR 2 2 2 R, R a5t
Bl A I LR FEAT b e I B2 A 45 F il 552 WACC I, A5 5% 14l % Ry 1%
WFAZAT T RESRIF R R AL R, DAL, — MNLIE R 58 5 i R Ak AR R ATl
R ) RIS 58 28 FR) b A5 73 P B 3 2 2R A O AL B B Bl R FE

b=l

=

PREA Al e H R A A A E B B AT PRV AL RF B2, MOX A A
KA, bR E LS NN B ZA TR e ], it H I BAS 254 I A BEARR Al 1
KIPRSRE BEA LA, A LU 5 h] L 7] P B AR S M B RE AR B A e i
FEAAEE BB AR, MACHIISRE , ARl 1 B3 AR 250 AR R A B D0 B AR 5 g X
BN, PRI A BT A R B ARG KT, ST, AU EIE ] 1 SE I 0EK
A 4.35%AF A BB B FIHR R

3) FRIIA FT B I 2

JC RS B 1] 4 A AN ET A 1] 4 28 AT AR BT 24319 75 5 7 SR B A BT 3
[R5 o BLE PP R SEFRA . BRI LB e AT 2 [B1 4 5 A1 H DA
TaRIHE:

WACC =R, E +Ry D @-m)
D+E D+E

Hrb: WACC NIIBCFE RS BEAR R E NRAUME; Re NIERA R
s D AT EEBUNME: Ro ABBUIER R A, T L rE s

MR LR T FATFRIRR I A 7L BEA IO B4Ry 13.8%, AL LA
VEPRI A FI RIS B

(3) ARIFR/RIFTARBIAALTIG R E R LKL
1) FARBATLERE

AREFF 1A2020556 A 30 B A iP4E K & B BRIFE P AE H13. 5%,
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RO £ XA20204412 A 31 8 A ip4E 2k B iR P I E A13. 8%,

FAEERWEIZRBAAARNGKSEE, THEFAIWETALHNE X
fBetaffi, T EFT AW T ALZMRALET T, BAFEALT:

o 304 BRI
e | (20204412 A 31 B AL AR) (2020 5 6 A 30 B AR XA R)

AL | RAKE | AT AL WA | BB | A& | 2 FRLEH | MR | BN

WKHER | BEE Beta | b | {Atb4) | JcB5 % | B &8 Beta | b5 | {EIEA
’K:'é% 1.2711 [17.70%| 82.30% 0.8857 |15.41%| 84.59%
'&Zﬁ" 4.08% 4 0637 | 1.15%| 98.85%| +0%%| 1 1067 | 0.67%| 99.33%
Rk 0.8197 | 2.54%| 97.46% 0.8019 | 4.52%| 95. 48%
F3HA - 1.0515 | 7.13%| 92.87% - 0.9615 | 6.87%| 93.13%

2) # AAIALEY LA AN
M HE AT, HAEA K IAROIMIR— B, Akt T
D AL S

B, RATRFAEELR B 2| B 420 B R R RAR 105069 B A,
i H A B RS R, RBATA BB A S R 6P E A R RS E

@ &F KL&EHE K tYBeta

IR FEIRIFinDA 8] AR &Y Bt L B b 88y A, it BERAS
AT 8] B R T ARLEME B 1.

FEEARRMIFinDA &R —FKAETF B ayaF Lt &kt BT AL
KXoy 38, ARBTHHHEFORPF004K, EHARFARESELBERA
J & 7 HERPET R 89 R I IR 30045 A8 I BL.

Q FALMILE

B RATE N 8] BT A LM RIS F T AT AR
A. B pbx 8] T A LE M- 3448

B. iRy 8] B R K@ MMA T H T ALHM.
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iR

EPAETF et A IR 7

ST 55 0TI 4 7

RGHA LARAIATA AT NS BART KL&EH,

W FARey 8 8 FIKa ML H 6y T AL A HRT LN & T AL ML,
AR RLBRIOPE LR B BN 8 TARLEH-FHEEAS BT REH

)1 S9N

3) WARBMATHAASEM

AR IEE LB RIFES S BN BAIRE—R, BET AT AER AR
KEFEZTRARLR BB SEFETHGH R, Betalll, KT ALZMILERLIF
HEAEABERTRERTILET NS AFLERANH 0, LESKT ARG
EROBEHAHER

B, ARFEFAEREEAYRBLIZAREEREIRR, MXSH
BALA AR, TAFBAAGTRLA SEM,

(4) HIFE TR EER b SR

B MR IR AT AEGEM L, FEFAEESHT0.5%,

T 1% 4E4E L R0

%R, BB A48 7 LA 5182020556 A 30 B A & B A EK-F FH44E
HROBh. WAEZTUNHEY OB REEIITH LT :

MR | AR iRAENT | 22RE 2020 £ PP MR IEAEY | BRI
SHREAL | MEEE | MEREMLE| 6 H 30 B ’ Ak AELME | RELLE
By 1% By 0.5% | MEHHE ¥ 0. 5% 1%
F g 12. 80% 13. 30% 13. 50% 13. 80% 14. 30% 14. 80%
4

q’ig;ﬁ)% 35, 400. 00| 34, 000. 00 33,500.00| 32,800.00 31, 600.00( 30, 600. 00
iR

7.93% 3. 66% 2.13% 0. 00% -3. 66% -6.71%
THE

B L& T, EFAETIFEE12. 80%, X EMIRRHGEELERE
¥mE35,400. 007 T; AIFIELE E14.80%0, R4 T E mBRipiEegiEh 4
23T % £30, 600. 0075 ..

5. EEEHRRBK PP

IRGEVEAREHUI I 08, AR B2 =] ARS8 P 57
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

HLAL: ST

i H T TE e TEAHE £k
— ReRELEHE>
FIEHEERTHERMEE 5,503.02 5,503.02 | iR T
A AR iS5
AR LB T/t 5,503.02 5,503.02
. SRR EHE
T SE FT A3 B 78.62 78.62
)5 Ak T E 7.51 4.20
ERSRELE T/t 86.13 82.82
=\ FEE AR
Tt 1 £t 225.84 225.84
EZEHRF ARFE 5,363.30 5,359.99

P AR E R BTRIAR L S TR P BT T B e HAIRzh 557 S HE T A5
BB PUE Ui 5, 448 T a (KT (R E PP AR . X301 A I B2 4%
AL B A AT R

6. AT B ABKIPPG
PRA) 7]+ PEAl SR E H JE A 2 e
7 Wik VS SR R i

ZVPl, AR VPGEREE 2020 4F 12 H 31 H, dbHERF MR EHH R,
FEFFERZE 26 PRk Pt (9 AR T 32,800.00 57T, Rl ARMZEALH
(R EPPI

(Z) WiIEHEER

1. WSERNE T

AR TS B RS — 2L

2 Xt HL AR B R AT HEAR T

TTVERS L2 7] f 2 BROPR vHE AN 45 SR 5 7 TPl — B

3. HERIFBHIEFEN AT
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37035 B SRBU IE #% 5 H IRV — 3L
4. MBS EIERE

(1) LESRIFH %

Sl TN /AR DS N /A Pl I R e e 3 2= ANt N Ptz SR R /ARSI E S SR v o
PRI 5 AT s BRI AL PPASHLA AT LR S HAE s A Rl SR A Rl 4 s
JRRSE ) e R PAT 3% o

2 s 111 P iU AN AR Do Ne /NI R AT B =E T = R s S A
I S5 BE B i 0L, I N AIRE L B BRI 55 KUSDIR DL . 228 4
KARBL 4 ANT5t, R 7B BRI R R SR IR R
R HANE AR WA AR SR RRR . MSOUGHR R R ish B
JAREER L B ATR . AR S ERSRR . WA RMER AR S ERE K
HLORBBUTHRR 15 MEAR AT R BT 2 1 .

5 =02

—. BAGESRIL

HEEBNE (%

FHIR R (%)

HETIRE (%)

HE B FIEE (%)

FRA SR IR A (%)

o OB~ W |IDN| P

RAWKEEE (%)

=, BERERR

7 SRR QR

8 I R e 3 (ORI

9 TN B B AR (RIS

=. BERERA

10 B nfeR (%)

11 HAEE (%)

MU, LEHRR

12 E CE) HRKER (%)

13 RARMEEEE (%)
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5 =02

14 W Gl FHEERKE (%)
15 EETEKE (%)
HRBMEIETT S F

D RERERKEIE

WX b A A oy B aw], B i i E v AR A 2 e, AL
ey a] DUIE I HAnAL B g A SR, H)

WACC = E R, + D R,-T)
D+E D+E

X5 T B 2 7 B9 B PG AL R A0 0 EE 2 B B3 4B 1E I 7 iR HEAT
fliSe DA, U AR A2 IE R B=RR 0 2 R BSR4 B w3 B

2) MFHIREIE

PR F SRR BIAR L, W55 Fabn AT 2258, ARV ARG AR 22 10 1 00
L T2 1L

H5E, XS BIRIREEATIT 70, AT 70 Y DR 22 7108 100 70, LAARI 22 7]
W 55 Fahn L SR EE R o3 FE AR X TA], BN FRAR X TR N — A0 2, AHRR A4
PRZEMEN 173, TR FHRFSIE TR A R Fa AR U 2 R FAr i A= 04, 25T
PRI A FHERS D BUNTARBI A R 0 B, AR A w5 T =] 55 FR bR i T -

PRI AT KEIERE | HHE | R

BR\EE SE¥ | 2018-2020 | 2018-2020 | 2018-2020
2018 4E | 2019 4E | 2020 4E & i | PEE | TR

—. BRI RR

HEERE (%) 32.63| 33.06| 38.23| 34.64 30.55 39.82 54.39
0% 7 8 2 2R (%) 23.67| 26.36| 40.72| 30.25 8.38 20.01 17.73
SR 2R (%) 16.55| 17.86| 18.82| 17.75 4.84 13.74 17.10
B CENL)FIE 2 (%) 17.43| 15.03| 22.92| 18.46 5.81 14.36 43.33
FAS 7l ) 26 (%) 20.58| 17.29| 29.96| 22.61 8.01 23.14 70.44
A 2 2 (%) 31.21| 45.03| 197.67| 91.30 13.92 33.87 32.12

=\ BERERNR
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PRE A F KEVERE | HETE | RERMS
TRV BE 2018 4 | 2019 £ | 2020 4 SE¥J | 2018-2020 | 2018-2020 | 2018-2020
B | FHE | FHE | FHE
SABE P JE B 2R (IK) 095/ 119 0.82| 0.99 0.59 0.81 0.43
ST 30 7 2 (k) 465| 454 2.36| 3.85 4.63 3.25 6.25
BB L F (1K) 0.97 1.23 0.84| 1.01 0.78 1.01 0.50
=, RERERM
BE AU 2 (%) 43.41| 39.31| 67.78| 50.17 57.65 43.41 16.36
B L (%) 160.25| 203.18| 117.56|160.33|  113.44|  131.27|  422.95
M. SERBKRR
B (BB K 2 (%) 79.74| 69.11| 45.81| 64.89 13.74 53.76 14.05
BEALRAA G 1E 2 (%) 128.51| 130.36| 151.13|136.67 118.36 143.75 116.41
BECENL)FEE KR (%) | 624.60| 41.84| 229.11(298.52 36.65 70.78 9.35
ST K2 (%) 56.27| 21.55| 184.66| 87.49 17.51 51.30 16.34
FIor G OLI T
. ToHER BIER$
" Keveee | S | BOTRG | KGUERE | RS | BTk
—. BRI IR 1.07 1.02 0.96
HEEME (%) 98.00/ 102.60|  109.90 1.02 0.97 0.91
ERAVRS NG ) 89.10 94.90 93.70 1.12 1.05 1.07
SRR (%) 93.50 98.00 99.70 1.07 1.02 1.00
BECENL)FIE2(%) 93.70 97.90|  112.40 1.07 1.02 0.89
A B A 2 (%) 92.70| 100.30| 123.90 1.08 1.00 0.81
BEA R Z(%) 92.30 94.30 94.10 1.08 1.06 1.06
=, BERERR 1.02 1.01 1.03
ST AR (IR) 96.00 98.20 94.40 1.04 1.02 1.06
SR S 22 (V) 100.80 99.40|  102.40 0.99 1.01 0.98
BT = JH 2 (IK) 97.70 99.90 94.90 1.02 1.00 1.05
=\ RS REBARGL 1.03 0.99 0.87
TR (%) 96.30| 103.40| 116.90 1.04 0.97 0.86
THA A (%) 97.66 98.55 113.13 1.02 1.01 0.88
M9, &EHKRR 1.18 1.07 1.20
FHECENL) KR (%) 94.90 98.90 94.90 1.05 1.01 1.05
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~ THER BIERH
i KEVERE | S | PRoaAr | KEIERE | NS | PRoERAT
PEALRE (%) 81.70|  107.10 79.70 1.22 0.93 1.25
B E MRS K (%) 73.80 77.20 71.10 1.36 1.30 1.41
MK R (%) 93.00 96.40 92.90 1.08 1.04 1.08
R FIeMEIERE 1.33 1.09 1.03

3) WRFPtHIE

OEBIT LIy

EBIT LbZafedli="] Lt /3 w) itk H B AR B/ PT bL 2 m) ek Hl 12 4 H EBIT
@EBITDA L& e

EBITDA bR Fes =]tk =) FEuE H BARE/mT L AR FEEEHIE 12 A
EBITDA

(GNOIAT bR ae%

NOIAT bR Fei="] Lk A 7] S H BARE/ T AR EEH T 12 N H
NOIAT

A HE 2w R AR E =TT L 2w e BB E < (1-FRE
R E MR Rt (D5 RS AR A A BB ) +AF 2 A £

PRE 2 F LR e =0 B A F] LRl (- XU BRIER I IE R E0D W 5545
PAEIE R H P

eI -

PRI ] T I A =R 0 2 7] LI B < 1) 28w AH B A S 4

(2) ELERIFH T E A

PP MUY AE T 55 b A e it BRI 20 FH 55 DAty v F ARG 12 S A I
FSRAERITT, AR IEIN 55 FE AR 2 1R Sl = SR 1T B B

(3) HRAUEIT I Al 5

T ERE OB B By B B e DL BESRS5 P MR RRAS , B I 4k

o 7 A v DL 1 g
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A S BOIE TR IR A PR 7] ST 55 0TI 4 7

SR ITIAE O AE B B A B 2R Al AR — e B el e L,
PAAREIL 12 5 7 B ot /DI 1

B B H s P HAME A WA T ARV k2 E T
Nl HBEBGEA T ERCERE R 5 13 LA 5 1), IXFAS rl s v A E 2
FALER

PR AL 2 BISEE T R ALE 2019 4E 1K) 394 MR _F 1T A & 1K) 3 R 45 Fn gk &=
2019 FEJEMY 1,990 X LA A], o drat bb IR A F T B R dE, SRR
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(2) & LAEhRHEK

MEMELEELREHRIUARELLHABR, BRE, K, BEER
TR FHA, REETHmRES, ARRRNELTLHEERENER,
ARASHELFELLFIEF LR RITRESERIZEHNE LTS
o

BREFELFEFELELEEATE 202055+ B REFTHRELE) , ZLEE
B AL & B AR 2 B 20195 4941, 17% L F £20204 4950. 40%.,
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(3) R o HARBREEK

20204 B KB HFHAT, BREIZFHELERLE, FoREEELFTL
FEHOERRAENE “ERK” , EHTFRBEROAIRERERLEEHE
e, REBOARBHEATHNOFIE, IR KEGE S, BRLFlEsie
PEEERREABEERE, RERET LB oA NEFREEK, REHFX
B E XA, 202055 F EReiTIkh 050661. 2810 £ T, Rl 3 K23.5%.

2. REREITRARKEAS

(1) AERXELFLH LT & FRBTIRFA

2019 Ak, BITLERBELEORERT, OCKECTHRBAH ALK,
B AR ET P LM FEZARE, AAAKLLYTH ERFER
BT A,

AEREEKLLAARBZHABEKLE., MAAGBOCHFAFHERK, &F
W AT EREERE, TR LEEZR, AHARVDBERFARELGT HiiL,

(2) FERABRELEE, FHXFELRBELBRERA

Bil, KBZ 2 KXW ELERCELATR, HREEAHNELITLEAHER®
o, WMHPDRER, BREFRNEREAXE, RSB RPPIRELEFRE RS
Wr¥Eh, BB, RN, B, HESH., FELE. AP IEREFAINK
RO ABETMAR, BEKBHIBRK. MEERBERRKFORERS, HF
MAGENR, AHPRARRKELT LY BAABRFIH XD RLAARLERAEE.

(3) JIr TR FEHITRIEK

PRl AR AM KB FNH AT, KERLT S o ARMEFT R
BRK, AERETLLEVEAARNTENGE o, AL FHKR ki
Eotyit ), MR KE—VIEREITE, HoARKEKRFHELIT

K,

EAE, HERUTLERRETRNERLM, &EHE AL oA
BRgH K, Ak, AERCFLIZHEREARO S BRBAAAE L HXD
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RO R RAB G T Rk, AN, KFLLETHESTRHLETRY A,
(Z) FERFTHEEALZRT KB ZT S AL KERL
1. REfFLI2RXLEEHA
LFEXFEMOEIREPFEFTAGEREIT R, 201145220205, A E=
Xaexre (k. 2. BRI BEKREZEZHFART:

T =KAo R (AL 6D

25,000

20,000

15,000

10,000

5,000

21.866 o s
20,486 21,065
18,040
15,717 15,650 16,049
20913 14,333 ) i
IJ:LV'
§.699 8.427 9341 9337 8.993 9238 §.670 - - oo 9015
- o . - = o o an 8.042
6671 6.742 202 7.114 275 7.621 7.501 7,151 7,43 -
0
20115 20128 2013%F  2014%F 20158 20165 20178 20188 20198 20208
— 5 F H Lok R F T HL

KERR: BELT A

RAETFAR, KEZAZEARE LAY, TALKERERERM
M EERARRERR.

2, REFTLERTAARERTR

REPRFTETL)E-RALCRITLTE LT NI KERITET, 20175
Z201F L¥F KBRETLEFTAIESHEZT ZABRRSHEKMAYE, 2017
FZ2020 5B R LKA RIALELFHEKEN12. 6T%.

¥ii: LA

P = AL 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
Bl 2 = M d R AL 2,592.06 2,506. 41 2,317.51 2,112.27 1,827. 60
MBI AT E RAE 1,274.56 1,235.20 1,129.99 1,011.16 863. 66

AERIR: R iFinD

3. AERXREITLEA R T FAEEKFRL

RFFHRT BTLY>XA-KACETLT A LT A KEHRTRHT, 20175
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E20M15 ¥ F, OERKET L EFTAIAHE T A ARRIEE KA L, 2017
FZ20205 BT A RERILELSFHHEKEN. 62%, MBREKBRIAES
FHHEKERI. 88%.

BB, 20175 22020, & X wiTk EFAS BT = S HEmEFE-F3H
# ik 2146, 651070, B E LB AT A D T77.03L 0, HKALE LK
EEAMEYE, APMBRELAEHG L LHF3HEKEX 210.56%.

¥l: AL
W@ BAE | 2021-6-30 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
B # > 1,457. 82 —| 1,406.23| 1,326.38| 1,183.03| 1,067.67
WER A 716.04 -|  693.92|  659.28|  573.26|  523.12
% 5% 3R szjF6%:;2§ 2020 5% | 2019 5% | 2018 & | 2017 %K
B # > 73.73 146. 65 148. 32 197.72 119.79|  120.75
B & 36. 26 77.03 79.67|  105.69 63. 82 58. 95

HKIERE: BN iFinD
4, LFERXRFEIEZ2RXEFTLEPEZRXAAEEKRENR
RIFERFIREPERBTRAB, BREF20115 220205 B 2 K *—
—MBi%EE (RIEADR) SHERFHFEALT (£43: L)

74.23

b, BRER20165 20195 MBRE S PEHESL, TEE2ERE
K20165F TR ERACAEALCET = H L5000, 2019F A T4 B4
BRI ERFFAETENSREBRTAREARL TFos LAAESE, &+
FMBRE LI A FHEKER18. 30%.
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B, WO NNAEFLHTLANIEEPFEFHJT—RARGE R
FEEN, AAFEERLES BT EAR—RKFOEL. FRATLZRY K
FBERTFERERBARRE, AHRAFFERER.

A LEFETLARKBALE, RO BTN ERRIBAERE R
AARAHSHN, EARECHLESSRAR. HHBERBEELKRFIEH
F, FHAHTLAZELLHARKFRELELFEREARBERSRTER,
FTHECALIELPERTZRT ARG R E B AL ERE R
Wi, EREDRCALE B A DR RERBLE THARBGH K,

Zr, AREFLERSAAA. HARRAREBRAEHT, TRAE
2D AR KHRD LB EFEBREARREREHEK, 20175 £2020%, K
AT LA MBREIRG RIEEASFHHEKEN12.67%, A FaEREIT
b BTN MEREKERALESFHEKRER]. 88%, AMBRE L IR
ERHEKAYE, AAHFHHEKREN10.56%. 20115 £20205F, HREENBR
B JRAL % H0 38 R 69 B A5 34 3 K £ 518, 30%.

(2) REXFEIRZEARPERESFREY. TP TREL
1, FERXRFELRZERRK TS EYS
(1) BRARFHRLY

BHELAHLEAERITLA, THEEEHBEREYRTHEFAR
BEPFADITEHELREL, ERRTHESFOXIUEE, TLAFPFHR
BAEPAARG R IRRTRAARABEAREFEBTHE P OEAKET
K, AREPFERRIIE, ARRBFEERERGEXRAHNBET R,

WK, LEXFEMHERITL, BRBREEBRKER. 20215, LFEXF
ABAmLRXLLLEPFREY O ZRKBEEIRLA DAL = ERE 2
REQHBREZALAL, EEARXRCTLEAHLNE, RAKBROR B4
BAS . EZFPREZRGIR, LEXFAIEHEFEEZZATRERAMN
HABHERAG, EAZAARVBAIFRAZAREE, AN, REK
ez ott, LERXRFLAH LA FRBHMXBSHEYFIRAXEA, BALUHA
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ARFTALERFRETEEA LA FRRAAERE RN FELER—RH
RIHRE S o

BEARLEZ A, HFYNALRFEABH AR FEMBR, R E
EPFERNR, RN 25 (TEMBAZRLTEHE) , RFFS
TAFEARE, 2018511308, LFEXFRAHHHEALLEFAR, &%
ZHEBRABHBRLL. FHNEHETHARBTHEREFTUNBIAFTRLER
BABRA “FHTERFH AR .

(2) ZPRHEPEPTRES

A, BERLEFRYERABRAEETRETHITLGRERER, B
AEZRNEREP AFWITLEE, 2T, PR, BAFERTZ
RAL, BEPAFREEFRTHTRENAE, TRARLEZEABREFHEX,
RKERANER; AN, #RRLEEZRATHRAITLAREF a3 KFf
AFRTHERME, TRERAIPWEFIFEFER, AZPAXNLTREE
BERFTR.

BEERIT LT LAEPFHBRRERFOESMEXRE, BP0~ 28
BABETRABR, HREFRERALFRETRAA — RO — KAt S
M, B—2RFTEMEXEAL, BB HER, BAKRYGESERKE,

W NEAESFTHESFT, REIRGFRREFELNEERFKE,
EXZPHBARFOEMEXE, AARERERAFAFIE PSRN, P
RGHFRBARRARFRFOTHELR, RELFAIE.

b, MERFEEFAARCITLELEPOEAMLE, BRFAHITL
Fa¥ B P, BREP S HAFHAOBRE, EOIERE. S, LI, 3CF AL
R EAMTLABRFT EFAK. FP TRES QTR E Fod6 B REALF
RFEGEEREFKARE.

2, FEXFEPROERFRAER

REBA, LEXFAAETEE P GLSFEARREY K, BARFNT:

¥ AL
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. =X P
BPHH
2021 5 1-6 A 2020 5 & 2019 B 2018 B
HRERANF 6,317.89 10, 005. 29 8,931. 94 4,092.54
AT AR A A PR 8] 4,588. 23 4,717.70 1,260. 91 1, 395. 72
YR 7l A - 312.39 56. 47 424. 48
A 10, 906. 12 15, 035. 38 10, 249. 32 5,912.74

RELFRFENEFITERL, LERXRFAAEREPFEFITER A

T:
¥l FA
xF TeRERLH &b
HREANE 7,784. 60 25. 96%
AT I RRAY A TR F) 10,273.10 34. 26%
HREERA R 2,674.34 8.92%
ReiTdh 2 2% p Aot 20, 732. 04 69. 15%

E: LRAEFITEOARE 2021 F 6 F 30 BLBEITHALETLEETRY, HAHAINK
AEITE B 2021 %571 BEARSEZAHMEITITE,

EERFERPA FCITLARE P OEME, REFLHITLAHE
P, BREPSAANGADRR, EOKRR. B8, LI, CFENGS
AMTLABURT ZERK, £PEHRERLREY R AT

WE S . o
ol EYET RN
e
R | LsEmRARgmas |20 T8 RAERABCH, SREN
2021 59 A, RABEABER, SHEH
2,850 7 Lo

RiBER | FHEREIRHATRNG (2021 11 |, RELEZLSEHN, SHLH
6,200 5 T, HFRANTZEZAREKFLEE AL H
o

LR, LWERBFAAEZFPERAHEPF FRABARS, EFiTHEL
AR, EPRENIY o E P EFRABENERKEAHTLLERFTEETRRE

B RS A BARE A R RZ

(W) AL XA FR#H2021-F R A G F B IR E AN F 438 K 69 LR
M 4R BT 5% Lk
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1. 2021 52 BN K TR 4R IE R T K Lk
AREF, BFAEFITREANALHE R H20215F L F AR,
(1) BEFRE (202145 2A87) & 29T % A£20215 AN I

A £2020512F 318, JLFXF520195 520205 LT HF4E4 2. HAR
B AR B EARE LT

¥4 FA

3B LA ReRERLH
2019 2.8, REARBAAAKN 2,612.36
2020 F2 &, HEAEBRAIMA 17,484.72
&t 20, 097. 08

BAEERLERFEZREE, TERE, A2, PHREEK. B
B FEAER L E R, REBELLEFBRIAATR, bFEXF LiE2019
S BITIT E W A3 T 2021 55 AR AN, 20204F %377 £t F
2021 5F AT M AR5, 981. 977 T, FAIFHPINTA 7 F2022% 4k,
#Eamth AT

¥i5: FA
P 2021 £ HIEANE | 2021 £ 1-6 A EHilk

M O(R4AH) AEH (R4#H)
2019 2.8, A 2021 FAIKAN 2,612.36 2,335.55
2020 2.4, #2021 FAINKAN 15,981. 97 10, 136. 78
il 18, 594. 33 12, 472. 33

202141-6 F, 20194 B 2020/ FiT ¥ L #iNICN12,472.33F 4, &4+
AN A 5 89 67. 08%.

(2) 2021 5-#FH L TEHA

BEARLSEZH, LEXFT2N54ELRE (ACETiTE, &%
RITE A SEH) , REHESRLH A T4 4522,395.35% .

KHEREGEFRS DR, TR, LEAY, FHREER, A
B ERER LA RIAMAHR], BRBRLEZERIAFR], LR2021F4£2FT
2 A 11,078, 767 4 F 202155 & AT AT H 3% = (BP B8 ik) o
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LA, FERF20215FF RRANFARSHH29,673.09%5 T, £+ F
2021 ARTSF BB ITH I F b >, SRS IH, RE\FLZFRNE2H
it F20215F B 2k A H A NI N B9 3 Bl TTARICN 2518, 594. 337 ;2021
FHEITHRRT AR, BRF|HBRYGR . £ 7R FLHAT T2021 522 RE
BN B TN 11, 078. 767 T

2, RRFREFLPNF G KO TR IRYE AT R A
(1) TRzt >RETHERALY

IUMBAENERBRIFORB T L AL RETHHEKEFR,
#3EIFR (International Federation of Robotics E FRALEB AFKAA) 9FAM,
KB g HEEFINE T LAEAZMNEA£20205-2023F 49 FR K45 A A
16.85% &, 19.38% &, 21.327 4. 22.39% &, AA&FHHEKEHR9. 94%.

ARIETE MMM, 202145 %2023, P EH I LI g T HAEEFE
ThEEQFHELHEKRE,

(2) FTHREEATLYARE R~ HRAA

AT, ARRITLERSBRAR. HXABERAEFEKBLAEST,
FLAREZELLHAHRLFLELERT =HTARMERFREHEK. 2017F
£2020%, REATLEFTAINBREKRDRBEILLSFHEREN12.67%, £
FHERECALETAINE RERBRIMAL S5 KERN]. 88%, AMEK
HLIMEmRENERAEY, LEHFHHEKREH10.56%,

B, RREEFTLESZH LA EARFEAZKT ZHERN, EH R
SR B LRI, EHDLARBARENEK, 2LH=ZFEKE
L EFAIMBRERBELSFHERELYE LR LERE Y, ATHE
BIEFHA. 88%—12. 67% KX 1],

(3) T L7/ EJ AN 3 K M)

ABFRAMAILFERFTIL LA S KA., RS, BHE, K
A5 B Ak B AV LA TR AT, TEb B A 8] Ak = S0\ 3 K FA A
T
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ST BT 8] 2021 5 & 2022 4 & 2023 5 &
%34 40. 44% 29. 49% 25. 22%
B SR 32. 34% 22. 64% 11. 78%
R 25. 06% 26.51% 25. 13%
KA B 30. 24% 26.57% 25. 28%
ESLE S 32.02% 26. 30% 21. 85%

E: T EFTAAMBATHR, BATASFRAMBTRARRIH, F AR,
KRR : RN iFinD
BREF MG LETIE LT NGB LMK ERAFL, T3
20214 £2023F MNP 34 3 K F 55| #32. 02%. 26. 30%4=21. 85%.

(4) LFEXRF =T FHER

AFERFERPARLCITLEKE PO EME, RBERIITLAHE
Pld, AOIERR. B4, LT, CFEAAHSNMTLERATEZ AKX, £
PO R R 8 AR A T

& PR RAT #}E P AR BREFN
. L LIFRRA (2021 $8 A, AL EF A LR, AHLEH 1,330
N PR 8] T R

2021 9 A, XA B ZR B AR, 2HEH 2,850
FHERETIERY | F L.

b A 2021 5 11 A, RGEZASEHN, 2HEH
6,200 5 7L, HBAFELRE K EEZ T B B

EPREOGRG E P EFPRREOEREAHTILERFLERECHR
R FBAR RS, RELFEXRFIETLFORLRABAREZGEK,

BB Hr

(5) RFMAHE KRN

TART L aHREERETHE KA, T L8 RRBATRHE K
WA, FTRELATLARBEZT S RUABE b4 TF

g E 2021E 2022E 2023E
IFR % B Lk AL B AFEE AR 15.01% 10. 01% 5. 02%
IR+ E A s AR T 6. 70% 7.30% 7.50%
Tk i SN K F 32. 02% 26. 30% 21. 85%
AT LMBZ R ERAH AN (XA F48) 11.28% 11.28% 11.28%
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Az ¥ 13. 15% 10. 65% 9.3%

345 % 16. 25% 13. 72% 11.41%

ARG LA RTINS HERAAFR, d—FBLELFEXRFHRAKE
FTEFRY. EPFHERRTRABRAFEAER, ARMALFERF L RBMIAN
ERBBHAT PR, ARFEFRERFRRUAERFARARN 2T

) AT
J
2021 4 2022 & 2023 & 2024 & 2025 & & #
RELEFITE
L N\ 3 S _ 10. 0% 7. 0% 5.5% 3.0% 0.0%
HAREE | i

LR, A RA20215 BN TR L FIT R RIRNA, ARFR
BB FEIFERFIRATLERAY, THREATLY X EF A BT
KA H. THANWRNERTANERR, H5RTLFRF G FHRK A
EFHF. B RBFTFARAERE, BATRAR,

T AR HARG T~ LG AN BN & T8 RIPEHE
R E RSN, RIFLG L MM 6y £ 733 bt LA H 3t iR 4A
SEAL

(=) KRZ BT LG HRSIENH T HRFERBORE AL E

AAZ DBt Efe TR i, IR L AR AR ST E K, &
FH L iR4E A K B 9% 4202056 F 30 A #220205F12 4318, BRAFIARKLR
BREEVBEFR.

B R IFAEIC S R TR b, B RIRAE TN B E F 4202055, eigirsEagm
AIHFH20215F, BRI T BRI EFEAKIEH ARG N 8 £ FITHE
RIRFERAAEBBATANE, ZBFEHHETITRERFAETRNIHE,

1. Bk ASFrb

T EBRIFEERRITETLBATRE LT :
¥45: A
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HE BRI AR A PR A ST 55 I I R 7
3 B 2021 4 & 2022 $ & 2023 4 & 2024 4§ & 2025 4 &
BRI 29,249.24 32,361.96 34, 790. 00 36, 700. 00 37, 800. 00
Ho JR T4 29, 673.09 32, 600. 00 34, 900. 00 36, 800. 00 37, 900. 00
EX 423.85 238.04 110. 00 100. 00 100. 00
ERE 1. 45% 0. 74% 0.32% 0.27% 0. 26%

IR AR ERIBEELRATNE MeEK, T 2R THREEABR
R, fRaSEFITERRERREAHTA, RFERG NS A ZA RN
H 69 ot AT BRI AN IT R A BT, RAFARE A SN /) 18 3
K, THREEK .

2. B &AL

T EERIE SRR IFE T LRATE LT

¥l FA
;A 2021 & 2022 & 2023 F R 2024 F R 2025 F &
BRI 19, 304. 50 21, 358. 89 22,961. 40 24,222.00 24,948. 00
Fa BT 4E 19, 5653. 63 21,516.00 23, 034. 00 24, 288. 00 25,014. 00
2R 249.13 157. 11 72. 60 66. 00 66. 00
ERE 1.29% 0. 74% 0.32% 0.27% 0.26%

MR ERERIFEE LR ARMA DRER, TZRGTIFEERDR

B, RN SEFITEMNLRMERHTNR, RIBIRE N S E* R A RN
H ot AT MBI ARG IT R A TR, REARGNEE LBAFE L
RARM A NEEK, BHREK D

3. A&tk

RO T A RIPE SRR LA R BT AT

¥l FA

3 B 2021 5 & 2022 % & 2023 4§ & 2024 4§ & 2025 4 &
HORIEAE 34. 00% 34. 00% 34. 00% 34. 00% 34. 00%
Ao fA R4 34.10% 34. 00% 34. 00% 34. 00% 34. 00%
2R 0. 10% - - - -
ERE 0. 29% - - - _

Ao BRI AE R B KR SR R R 202145 83 K0, 10%5, HAeFRAAAH A
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Tio

2021 F AP, AARBEEFRELHLHAFHLEHEKFHEE >
B AN LA R, FARPE2021 5470 2 8] &% o F I AT MO AN
WERATFITE, THFASETREALNETLREK. RGN 5202156524 £
FERELAEFREALARGAMNE R EFE, RELERTHN, £
ARt T

¥45: FA
o 2021 4 &
ER 2L PN o -3 ERUES

HEHEERAL 21,584. 59 14, 487. 86 35. 00%
ZRRiE AL 5, 493. 81 3,735.79 32. 00%
MEBALZRL R 2,382.30 1,140.96 32. 00%
R & 212.39 189. 03 11. 00%
H At - - -
B EFRE 29, 673.09 19, 553. 63 34.10%

LFERFERLFERAAAIUNERSRAERBE T RELFXF
BERETLEMTEP WA BRBBEFAMLY QHLARTE RGP AR E
i, BRERFEHOFHUFNERERARAMET, AEPFREGZREY
A GRS, EREE) ik (RAFRRERA) AARA~E, AT
AR ERAERERBTRERN . T—RARARBALFERFHEN &
RAEL” AN ERERARR T R RN R, AARES
MRANBET BT RRA A FRAEERL, RELAF “HE6E" Lth, ErPré&
HXEZARBFRAFADES R, Bb, LEXFEREANEXFRA—RBR
o

B, RKREFEBPEARN P, 246F LRGN 520185, 20195, 20205
BELSFHEFEHFERAARELEHRNLBERRELABDE, Z5HTIFY
> E) B b 404 22 A 2.5 £ H 34, 00%.

AREAR N B F UM EKIE, 202151-6, RO NINELLEARAY
34.15%, -5 FTitERAKFE,
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RS B BAES B A R A H] PR ST 45 TS i % 7
4, Atk
R EFERIBPEERIPEFATRELT
¥li: FA
IR B 2021 K 2022 5 2023 5 2024 %5 2025 - E
BRIEE 5,312.29 6,019. 22 6, 585. 59 6,919.05 7,128. 06
Im BRI 4L 5,341.80 5,975. 68 6,519.54 6,879.76 7,133. 81
R 29. 52 -43. 54 -66. 05 -39. 29 5.74
ERR 0.56% -0.72% -1. 00% -0.57% 0. 08%

RO e R IRAE T A, 20225 22024 F BB KIFEH AT, £
Z2RE TFTAARE LB, LAFEBETRGRETFE, THRAKD.

5. %A ¥tk

RO B RIPAE S e R4 R AN B e T

¥ FA

;A 2021 & 2022 & 2023 F R 2024 F R 2025 F B
BRIHE 3,799.16 4,082. 97 4,291. 68 4,551.10 4, 686. 08
Fa BT 4E 3,928. 04 4,195.92 4,387.95 4, 622. 26 4,719.25
£R 128. 88 112.95 96. 27 71.16 33.16
£ RE 3.39% 2.77% 2. 24% 1. 56% 0.71%

RE I RS ANRR R IFRER e, TERE TR E LI
ANEKFEGAHERER, THRAKD.

(=) ErRdksr 5 M e £ 735 i 2L

BBLFEXFEFT M SRKIE, 20215126, LFEXFEREFE
2,610. 715 7, & 55N 4% F)E0966. 46%. FFRb 45 Hm ey £ Fattbifm

HRAeT:
¥4 AR
B FaBRiE4E 2021 S | 2021 5 1-6 F B Frdk | RERKIE S L FAMN

UE &3 I E & 3

EL D ON 29, 673. 09 12, 470. 24 42.03%
B Blgik 19, 553. 63 8,211.14 41.99%
& AR MW A 146.19 84. 05 57. 49%
HEF R 908. 47 242. 08 26. 65%
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A5 B AR A IR A #

ST 55 0TI 4 7

A FadAiEAE 2021 S | 2021 - 1-6 ] LR | LR IE & A5 MM
) # A% % 38 ]

EEFA 2,109.37 372.93 17. 68%
R %R 2,323.96 711.19 30. 60%
4% A 10.25 - -
# A 4,621.22 2,988. 67 64. 67%
#) i % 50 4,621.22 2,991.10 64. 73%
B PIARHEA 693. 18 380. 39 54, 88%
A 3,928. 04 2,610. 71 66. 46%

20215 L k5 HFEXFAHAEEZAERAGTFIEFTAKIE.
1. BLRRANFARFESH L5 ERBAYE

20184F £20205F, #R69/N 8] FF B & WMAHE N F R ATT:

¥5: FA
20204 & 20194 5 20185F &

A HN &t BN & L PN N34
x5 4,022, 31 26.72% | 3,655.00 35.40% | 2,091.33 34. 25%
TF¥*45 11,033. 86 73.28% | 6,671.13 64.60% | 4,014.77 65. 75%
&t 15,056.17 |  100.00% | 10,326.14 | 100.00% | 6,106.09 |  100.00%

A: LRFFEMFHEEREF T

Jbi#F X #2018, 20195422020 L ¥ FF WA & 452 Wl NS 36
Yt 5 %1 334, 25%. 35. 40%A=26. 72%, H $20205F L ¥ 5 by FH#EM K R »
H, BLBAELFELRNRBAHN TR, A&FALEFFETLMANEIY
H3INES o

¥ X H202151-6 A FAE LKA12, 470. 247 T, 4202041-6 & Sl
4,022,317 T3 %210. 03%, &20214F 8 Wl AFM &9 549 H42. 03%, #F 5
£ 5B FHAE.

LERFETEEPARECT LD, EPEFTLEFFRESFFHR
LFEAEFRAANTRFNBERENRMTRNRABFRBWAL, @FTHE - F
FEERRERM TR FAH R FRERBA B HBEAFLIAE, BRARTA
EHER#ITAHARENES, 2. A, ZEHEFRHTIRK. A,
LFERXRFREVAANAEZEERAAERERBE T TFERANREWEFRR

2-2-301


../../../2021年/6.0北洋天青-李静静/13证监会相关审核意见反馈核查意见等/新签订订单/附件：BYTQ在手订单-更新已签订订单10.3.xlsx#RANGE!A1
../../../2021年/6.0北洋天青-李静静/13证监会相关审核意见反馈核查意见等/新签订订单/附件：BYTQ在手订单-更新已签订订单10.3.xlsx#RANGE!A1

A5 B AR A IR A #

ST 55 0TI 4 7

W%, BRLFERFTFFRENEFRGBT LA EIE S,

2zt JLHFEXRFE20215F1-6H ELRANRRFRAELF, FEHEFERKBEAL

¥

2. FAiE) 5 AR ) K 3R

BLFARTEEK, TLE2BRRMRREFR ALK, ARIREL
ARFARREKE, MBEANRETEFHAEY AT, 20215 LFF, FHAF
A0 % B E 42 RAF, 49102020 KA B I KW EIEA, KT SRR E.

¥4 FA

_ P
I B mﬂ%ﬂé 2021 Sf-F M) 2020 2019 4 2018 &

B E IR IR

i
HEFRA 242. 08 908. 47 456. 45 303. 50 106. 12
CEik 3 372.93 2,109. 37 722.12 901. 53 535. 55
HE %R 711.19 2,323.96 958. 90 825. 35 362.23

AR A RA, 202145 L ¥ 54010 F20204F, & F4Re9A 8) 24K B
BAM LS, AOAKAH TR, MEXREEN. BIRRFEERAAITS,
R w3 S LR BFENRFERELEY R, 20205 AR L FBEFFHAE
fho B, RAFHADUARRKGHEK, HE KA 520205 K- FHaE, £
AKX EAER .

HREERARA, FOQARALFERNAE—ROGZERE, THR
WHEH . R3] 82021 F AR RBRLKIREE, RIFEHFBULKE,
Mg E B AR ERER, BBTARRERAR, FTEEXENERZARRE, R
R IEAIERE, TEFPIRIAKELALR, SAFEEAABAKRE
BRFER, B, RGN AUARARGXBEREEFEZFALEEFAXXE,
EERFRAETEFILRIT, 48202055k 85I K L&KFA .

AR T kA, 2021547690 8 AT T 30 LA 2137080 B sh L #3E %
ZEZAGRERARARD, A, FOASHEHERLFEBRRE, BRI
FRAF S HS T/, FAEAARE LABMH, KRG ED TN KIE
KE,

2-2-302


../../../2021年/6.0北洋天青-李静静/13证监会相关审核意见反馈核查意见等/新签订订单/附件：BYTQ在手订单-更新已签订订单10.3.xlsx#RANGE!A1
../../../2021年/6.0北洋天青-李静静/13证监会相关审核意见反馈核查意见等/新签订订单/附件：BYTQ在手订单-更新已签订订单10.3.xlsx#RANGE!A1

A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ARRHBAT ARG, X TARG N 8D L5 B3 E T A EARRE 2
LN B BAT M. BT IRERREREE L, SFRGNNHLFEAL
RATL EFASMEARA GBI, £oFRT RARXEGTRMSE, EFRQGN
20211 F RREFAMARBERGHEH T, THEHE T ALY KBHEK,

B R B A IR

FREEIHET, RN AREERNKL, 2ERERNRS, RH
KA % MARL2020F 45— ZHK, 2IKT 4T RN HBHRKF.

() £ Fatibdf st iR L8 R

stALE X F TR KA E kBN Ao R B ) AL IR AR 69 R e S AT R

e T

1. BN R

BAX RIS BN B — 2 eh], WAL RERUI =T

45 AA

BNBCREPEDHT | BN B 10% | A LF 5% | wdiirdd | MNTHES% | NTE 10%
A8 4% 35,400.00| 34,100.00| 32,800.00| 31,500.00| 30, 100.00
£RE 7.93% 3. 96% - -3.96% -8. 23%

2, Fia) 3 SR D HT

BRI IR LA B 5 Al R h— R btp], AL REBMSHd T :

¥i5. BA
T -
# F BB AT ﬁf&é; WRLE 5% | A | %S 5% ﬁﬁ;é
RIELER 28, 400. 00 30, 600. 00 32, 800. 00 35, 000. 00 37,100. 00
ERE -13.41% -6.71% - 6.71% 13.11%

2-2-303



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

Bt KXXZGEFESRR
— ARITRAEZAMEMEHZ L) HEEARAR
(—) ERIZEITEAFRTE
2020 & 12 H 29 H, HWr 5325077 e, PRIEZiT 7 CRITIY
3 B SEAT IR 4 W SE B2 = 0L o
(Z) KRZSRH
1. RARZ G IR
SEIBAR 1) AZ 25 %6 5 A A T RAT ey Je S AT I 4, WO =E 53 6 75 G v A 1)

ABHER T 80% ey, (RIS, HUIBUBLAD I ANHERT 35 445 BB AR AT RAT IR
SEMER .

FITHIN, 5T & BA WA LA m Ak BIAR B 2w B B, B
LR AR R 2 7] AR5 BRI G R R -

ABRPEFELR | KRB
g ; §:'D) ke
FE A5 *F T AR FFBRE (K TR L) BEE (B 4 E
1 Z47 9,087,854 45.753% 6,480,762 32.628%
2 PR 2,774,229 13.967% 2,219,384 11.174%
3 LR diara 1,987,942 10.008% 1,590,354 8.007%
4 ¥ 1,834,289 9.235% 1,834,289 9.235%
5 T e 1,713,286 8.626% 1,370,629 6.900%
6 B 683,761 3.442% 683,761 3.442%
7 FHER 683,761 3.442% 683,761 3.442%
8 BRI U 341,880 1.721% 273,504 1.377%
9 ¥ g 200,000 1.007% 200,000 1.007%
10 &% 178,571 0.899% 178,571 0.899%
11 i 2 128,571 0.647% 128,571 0.647%
12 MRS 128,205 0.645% 128,205 0.645%
13 FRA 68,376 0.344% 68,376 0.344%
14 IR 44,444 0.224% 44,444 0.224%

2-2-304



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

BB RRRTER RRECGRD | s oot AR
15 FHAS 1,709 0.009% 1,709 0.009%
16 2% 1,709 0.009% 1,709 0.009%
17 WA 1,709 0.009% 1,709 0.009%
18 2R 504 0.003% 504 0.003%

it 19,860,800 99.99% 15,890,242 80.00%

2 PREIEFEHIZE B

AR P [E A& P s A B A 5 T 2020 4F 12 A 8 H B (b R &
FEPRAL R ), ARE 2020 4E 6 H 30 H, JbEEKRT 100%BALHPEA5E N 30,800
JiTt. W, 78R BRI NIRRT =28 S M iE N 24,640 i

JGo
3. XA

7 TR CBEAR LA 38 A7 e S AT B 4 A 45 G 9 5 X SAS AR B R A
(58 = AW A 3k Tt 24,640 7376, b B 0 420K 158,966,115.59 JG,
ARG K 64.52%, I XA & AR 87,433,884.41 7, (AW 3K
1) 35.48%.

(1 Frig et 70
1) s et (R S A i

AU AT TR 28 5 5% 77 AT RO B B Fh 2o NI e A B,
% THIME 1.00 T

2) RATX %

ARUCH B AR ) RAT ST GONZRA . AR T & R . . EIRE ., B k.
TR, BN, HRE. B%F. [{EAFRES.

3) KATI %

AV A B 5 M S H O I VR R R R AR IR RS B T R

FHERWUAEH .

2-2-305



T AR T B A PR A 7 WS 55 A 4

SO A IR 7132 55 %6k T RAT BT HE A ) R AT AR N 3.42 JeIl%, & KRAT
W REAME T B 1 H AT 20 N2 2 H i B A 5 S0 1) 90%.

R FEMEH 2 AT H A, 25 5030 K AETR K IZA]  IEL0 . FEHaig A
BRI EERR B . FRAUT N, AR RAT I S AT BR324 18 A2 BT 1 A S R 3F
AT HE N 3

4) RATEE

SO A [ 28 5 % T AT W B B R AT BN 4,648.1314 T3, B4R
ATHCE DA ENIE VS & BIAZ AT o 0 S v EIE VS S AZ e R AT I B AR T P &
SE SCAST I XSt AR B ok S AR B ), i R A 40 20 DA S A B4 1 77 30k AE

5) AL o B s

AT 55 Ko T % T R A ) E AR 43 TE $ % BEAS ML PR 240 58 PHAT

6) FrIf B 18 E

RATHI G IPZRLT | R, B8 SR . TSN A7 % T 45 38 1 A YR U 3 A5 )
AR B AR EH AT RRRHE 12 ASH WA S DR 5 2Rk
ik, IRANG 5B 5 E AR P AR f 4

bk 12 NABCERIR RS, 2540, BR. B ERE . TR LR E
T I A YRS SRAS 1 B 715 28 50 3 48 B 4 2 T s 22 HE o B e 4t -

W AARREHKATER AW 12 NH BHE QLSaMEri) HT
il 2021 SEFE TR IAME X5 (nAg) CIBAT YR, HAR RIS 3T 16 A 44y vh
(] 50%FTIR AN 24 4F CAMERR I BcE (AN Ja IO FRI A rT itk i a2

F HAE QGHMEBMY TR Bt 2022 45 BT FAME L5 ()
EEATSEEER, HAR VRIS H 8 B Y 20% 300 8 24 AF S AME I BE:

CUF)D J5 1IR30 5 vl i BR e s

FE=4. HAE QgarMET) TR 3 g iE i (D 2020 45, 2021 4E.
2022 A1 2023 FEPUANLHHAERE, FED Frxt M EEME 5% (ng) E4auliEsT
SEERIPY,  FLAR VR A T 3G B4 TP v A A P R s B T R BR B E o

2-2-306



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ot B, BB FHER BE. 3 RS AR 501
AR A BARXREHRATERER 12 A~ 3 AR DUE A5 T AL, TR
AN BB A B Al 7 PERUR] 7 4H

UNA IR 57 DN I8 o P S (4 Bl i (1015 RAFAE R B 30 iR S PERRIA s R
W, B ENLOCL RS Bt EIE I S L R A, 7R R A S5 I
CART, ZR4L. PR, i W%rie . EREIE. BRMIG. 7. Hrbilg, 2. £%
R BE . EHPREE PR AR 5 i A L 2w e

BB BRI, Ll R AT X G b A YR IS 3RA5 1 B T3 28 = 3 b e 4 IR
NINGIY &S AN 3 & NE L 35y Y S R a T (b 1] 157 S I VA A5 S
IR A 5 22 HE

A7 B IREE By R s SRS I SR T B B I B AR, &7 K AR 3
AHIAE 25 W B 1T T B a8 i ke B3R 5 A 5 IR AT RH N TR 8

7) HrEE A ) T

ARG I e A s 8 B 22 Bt T3S 5 o

(2) A4 50

IR G A8 5 % 5 S04 87,433,884.41 TeAE NASVRISUE IR & 04y, A2
5y %ot T 3ok B4 A0 R LA 23 P 4 BEUAS B SL F 240 5E $0AT

(3) A 5 Xt 77 %o B 388 e 4y e L4 1) 43 T

S5 R, A2 50 % 5 W AT AR — T 42 B8 LA YR AU HH B ) B4 BT ok R Xt R A L A1)
CRIME—732 Z5 X5 5 AR A0 H B I AR e R 5 B 3 B B 52 5 % 5 AR YR UL S T b v

FRARBEZ AN SRR B2 38 5 S AT 0 e . Ferh gk RN E . BHAS
M SE2EL N AN OB AR IR 5 3RS B 3 DA 4 30 A, LR aE B %t
J7 18 3t AR IR AE 5 $AF B ZE Gy S A I A 6 AR RN B 4 5 5 S A B AR 43 3 R
65.00%7/1 35.00%.

BRoKF) ST FIASHE. 2250 TENA AN, FAS AR S HI 28 5 %t
J7 AT AR — J7 8 A IR AE 55 BUAS B A X G B 55 8 IO - RIS I3 X4

2-2-307



T AR T B A PR A 7 WS 55 A 4

=R IR B 77 58 Gy A i <58 0 T A RSB B (AL R R 55 B 0y BT o AR R R
191>65.00%; SR AR KA (9 AZ 5y %t 7 Fp AT — 5 B [ _E T 2 w1 Il A i
TSR ARy SRAG AV B B = 5 5 X T AR 5 3R AR I ey X 4y <2
WA URAT A%

A2 5y 8 75 Wl b3 o S S BAS  BEGr xe O BORE RS B 22 e, X ey B A
A, 3ZH T H B TIGT -

A2 oy o T3 HATATT — T3 I AL A IR AT 5 FUAS B B S X A = B 5877 5 2 i <A
—AZ Gy A 757 AR YA (AL R T B B o AR R e LU 81 — A — 52 Sy T AR
A2 5y AT RT3 Iy BB > UORAT At

AZ 7y Jof 7 I AR R YAT I HASH AR B X A S B Xt A PR AR TG L F

wu | separy | BHEHIGER | By | D ICHRRRND
HFHRAEE | EoME () | REIEN | REB XM

(Fije) 9i]::3)
1 &) 32.628% | 10,049.310494 | 3,517.258673 1,909.9566
2 AR 11.174% | 3,441.459341 | 1,204.510769 654.0785
3 W 0.235% | 2,844.316717 995.510851 540.5865
4 | F Rk 8.007% | 2,466.062037 863.121713 468.6960
5 T RHE 6.900% | 2,125.348284 743.871899 403.9404
6 Bk 3.442% | 1,060.265227 371.092829 201.5123
7 TR 3.442% | 1,060.265227 371.092829 201.5123
8 BN 1.377% 424.105471 148.436915 80.6048
9 H it 1.007% 310.127435 108.544602 58.9423
10 BZ% 0.899% 276.898831 96.914591 52.6269
11 2K 0.647% 199.366973 69.778440 37.8913
12 MRS 0.645% 198.799439 69.579804 37.7835
13 5K 0.344% 106.026368 106.026368 -
14 TR 0.224% 68.916519 68.916519 -
15 FHAS 0.009% 2.650039 2.650039 -
16 B 0.009% 2.650039 2.650039 -

2-2-308



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

wn | sy | DHEOIER | Bk B AR FAFHIR
N FHRA L | HE 5on) | EREX | RERARH
i) CHED
17 HNT 0.009% 2.650039 2.650039
18 22 0.003% 0.781521 0.781521
&t 80.00% 24,640.00 | 8,743.388441 4,648.1314
4. MEERMKE

FEWOW TEFE R T 80% I An B RIS, SOk ety 0L 1F) ANt 35 445 e B vt
PIPRAT R SRR E B &, AR B fh 5T (10 BARTT S DU 35 3 2 SRR
B WU 17 S .

>l_
i

(2) FERE R HzRYER

Lo &TTLE, B ETAREERG GEFRFE) IE RS THITEH S B bR
B AR R )7 A A e HEAT S T, I VTS5 B H L (0 L TR TR AR
N T3 AR IR B8 7 A e I A ) A A5 o A

PR 8 2 i) A 3 I 300 V) S B 5 R g R EL A o KT o 8 09 5577 £ s 1) 77 5
oL R 3G BT 70 VA BT 2 R BT AT s Wb 1) 2 ] DR A A o 45 s E A L A T 3 B0
U, AR AT RS BLA IR B 7y, HZRLLEE 17 44 B IR N B R AR IR
A2 Gy W HAEACPE R T HIARXS RE L A&, I 3R T 75 R 2 HkS 10 H
P EABL G 20 BT\ 7 BLARME

() ZENRZfFRHA

A BERUR, 2505 N2 S SEREAS B A2 5 7 %6 I B AHBIREC & 75
BEARIRAZ 5 BT LB AT I 4 A8 B 48

AT IR T AR WMAE U 1 20 AN TTAE H BT 7347 495 i HoAth
WS RAs . ETALFERT KRB ARA A, IUTEES RO ARA A #HFE. W
H ERE N AL V€ T ECBIBR S, X7 R R, IR S 3K 1
ABPERTT Ity (I A2 32 DL 25 B89 28 SE Al

2-2-309



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

1. ARZGFATH IR @SR 5 HA, AbERFRARFLL Ik H
LR AGPE R T B K 220 T3 IR A T b 25 S B9

2. JBFERFRIEATBAR KRS, FALFERE A7 b B AT PR 2 742
ENHRHER A ;

3. LHEARFREENARTHEL R, B B CFkss B wl Bfr4h,
A2 oy %ot J5 NLSLRUR AU AR (B PE R T oAl s il - & B A+

Rz P N N VIS S SN Al W M b ol Y SN S S R
(EANPR 258 708 R A2 I s (BB O B Ak S AR R & R AR 2 8
W TS KRRV PR 45

FOBUBE A B4 T AL € 1 BBl T8 70 B g B Jia RS PR a) H [EIE S 5
A RV 7] L0y 23 =) s B O R B A B B0 T 48

HIFE, BARRZ S KB ESET SR, ARI2 ] 800 22 5 &
RSB 2N, HIZA ML E e R ER WH . e REENLH
BT HE 1AW, BTN 32 5 % 5 3 G i Bl et
R[ 87,433,884.41 7.

BI7 A, AL SIATRT, IR 28 5 0 T ARIEA B s Ik Sk £
B BN TE TR 24 1] S 3l e 43 JB AT AR DR I g M 2 S5 R S AT 1Y
VUV 43 A AUAE 170 FL ST B < 6 O I EL P AT URE L A 2/ T A2 0, %5541
06 N e a7 D A K R A 7 B e N P o P A <L B o
XS5 P IGE e A Wi e 4k S5 IRAS S QLS BI0) Ak FE UL £ 5 JB AT
MR EE 55, HAC o T3 B B P Vg -2 1) sl _E 3 B g b s 2 3L 55068 ot
B AR AR AHERT 54T

(R) YR EEm
1. BRI TP AME

WRIE (IR E B IR ) Ratietn S b0 e 7. sibeid. P s
T2 0 QLGAMET D, NS ETr . e, FigRin, JEFERT 2020

2-2-310



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ERERNE CRRIE D SRR AGTER T A O B R T AR ARG MR A AT fS

VA& T BEA F]ATA & R FE P B, T D AMET AR 2,750 7576, 2021

EFEFFIEAE T AR 3,800 376, 2022 4F B 14 R JEAME T N R 4,100 /57,

2023 FEEHFFNEAME T AR 4,300 /576, IR R AR E L bn i HE LA 2

AT RNE B AT AME, BARAME L QRSB0 145 i
2 RBEARERE

07 [E, WAL R B N St U H P % 4 B2 S RE 3 Ok St
AMEPMIL) 2 IR E, R B R AL R T 2020 AR ST I
AL A R R 0 1 30%. 2022 4F FF SEIL A A e AR T v R B
H73 1K) 409640 2023 4 5 S AR 14 R i T v 15 M ST 20 1 0% E Dy 2 3
Jihey SRS F A6 PR R AR B R AZ 00 B A BA R IR, S 70 1) EL Ak 44 B0 T 3 i 4
Bl LT B ALER T BA IR H IR A s A AT AR T E H S ilUE
St ARG FTIR SR E AU N SRR, IR R T AL R 2023 RE L
TR T A AL TG, $ IR 287 158 12 R 7 RSN B S
— UM A A A i 4

BI7 A, AL S i < BN R I AR (15 7 52 By Ak 11 20%, i 2R
AR L KT SR 2 il < U 1A (0 B 7 58 B A 0 20%8), T A T Sl ) 2 4 A
HUARR ) 5377 32 3 i 1) 200091

(7%) X AGRBREREIA NS

HHFE, BREm A BFERESN, HbelE, fRNE . ek LN AR
PSR LSRR BN SOY £ 58 M SR 3 1) Kb S Vi SRR Jee o 2 kS 2 4R,
o7 kBT B ) 28w BB T 2 AR O AT LR R 57 55, A0 S
AT AL T 2 =) 45 1 [R)  E S A AR 6 2w R, BRI SR MR B A 3 Bl i HLAt i
Eial 2 TNt /AT S ol /AR S e S K S =y TN /AT s AT B 395 Rk A N1 1]
WARII A T BT A S RIEMRRS Y, B AR A BRSO 5 f s ibeig . [
U TR IR A DT AE

1. BRI E R KA A

2-2-311



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

(1) SRV SR T IR e o i £ B, BRERIR R B A 2 Bl i HL At
AR 2> =) BB T 2w R 2 AT 2 AR (1 2 =] BB T 2w IE AT B AR T
AR 2> 7] BT 2 A URTR RS 1, DB g e J 2= 21 7 =4 DUHGE I A IRAL 5 3R A5
X ) 100% (e b T 28w EAT M

(2) FHMEIER LB, ol R A BE A R B el L A 13 35 o 1 28 W) BB Tl
AGIR I RS =g AN /N = s E A B <90 AR € SN TE 2 N (A = s EA
A RIEARRS , S BOAT IR 5 SR IR fa s 2 F AN 1 AR08, sebeid A
ZRZL N 2 DAHSE I AR 5y sR A X A 1) 40% 7] _E T 23 7] BEAT A

(3) BRI TR, BRIA SR A EIE A DA B ol L A 453 35 e 1) 2 ) B Tl
I F) R 28 AT R EE A (1 2 7] B T 2 W) 3 R T ™ B R T A I 2w B
A VAR, P ECHARIUYIR B SR 0 A R fm s 2 H kR 2 1 AN 2 4210,
TR UG e 2= 21 7 24 OB I AR AL 53 SRAF X ¥ 20% ) b= 11 23w EAT 402

2« IR FHEME. TN HMEERIR B SR R AR A A

(L) AT BRI . N 7E L SR 0O BB, SRR
s B B R S 1 24 T 3 1 4 7R 28 AT % 0 4 7 B
NI L T T B AR T A /A 71 B 7 /A A AR AR , T B A7 24 L 33
i A3 5 A Y 100910 LT AL ATAMES

(2) TRINEE . BIARRE. e D B I, B SR s R 2R B ol L A 45
FARA 2 7 B b T 2 F A 2 B AT e AR B 2w BT w7 E AR T
PRE o F] BB T A A IR RS, S ECHARIUH IR B Mk SR U 3 IR e 2 H A
1A, HAR AR 2 UGB AR 5 3R 135 0 i 40% 7] _E i 24 =] B T4

(3) 1R P RE. SN RS, BRI SR ECE AA D Bk ol = A 45
E R 2w BT 2 7 M 28 A9 AT 4 Be I 2w BB T mAE R T B AR K T A
PRGN F B b T A GRS, 3 BOE YR B b SR i IR i 2 H & 2
1EEAN 2 S0, AR NN =2 DA A RS 5 SFAG K 20% 10 _F 115 28 W 3EAT
N

2-2-312



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

PRI IR < BHAE HE A S N4 A8 L 2R i B At O B B AR 1 2 =] BB
T2 7 M 3 AT 4 bR A 8w B T A w1 R T ™ BRI, BRIBAT B AR X
S5, I RIx P i R R AR e U A2 DT A

PRI . ARIAE « BHARHE S e N A LR T a0 AR 10 2 =) RS I, AN
N ERAEPURIRZE, oA ERAMETTE: (1D BERK, (2) %K
AR RFATARE N BE T RER . U B E S AEToRY: (3) IRk
57 BT3GR SR R AN BE QRS AR AR (1 IR A 0 B AR s (4D bR T 57 3)
A [ 2 3 Ja A DATR] 55 25 1 8 05 B 57 ZhiE A3 BUL B R .

R L0 AR < PG IE I N A FE R B 2 e AR A A M B 2 3L 55
I, Al R AR AR B A (R B Bl ) 5 W AR BT R, H I T
A R T AT AMA BRI AR IR HIE S 10 HA (RIEANE
THEPEHED BATHMESOGEE 5.

() F=F*&iE

EU N S AW N7 P S AN e A LTS S S i E/AST 1% N AT Diva v ] TP DA
LS RIEAERR K 23 7] KOS O AE U 18] e B R 5 AR, SRR I Je R4 A2 H
O s B DUt N A% SCE 3R] B0 8 5 BB O S B4 2 =) AR [R] B SR ALl
55 s NEAER AR S AR ) 2> FAFAEAR [R] B0 AR AR 55 (1 SEAR AR AR AR AT IR
SN FAR AT AT IR 55+ B IGg 0 N 2 21 42w ) 42 42 1) () e At Al A7 5 B PR 5
HA R EAR AL S5 L2 5 T i20ll 55 AL 2 7T 6 42 B ) 2 3 B IR 06 J 2 41 4 B
] R ) B0 At Aok 5 A6 R T 7 AR [R5 5, T IDSIEE e 2R 2080 T R I iZ L 55 L
RJESRVBRIACFER T IR RS e izl 5 ML 1A 25 T IR ey s el [
2R e H L A R A ) ) A il ) S R S S A T AR T

SRR | ZR20 3 S B IRARR 1, 20K L D3 s R v B SRAS 22 E A L LB
S0 I 55 e S UAL 2 A BB A T SR I A7 AS RE R A Sl e 3R] R 3 32 )45 2%
1, FLR i S e A 38 52 R4 R AR R A2 DA

AR EWRRE ., Pl 7 8300 BRRUS ARV AN/ w] B A %
FEA SRR SR K 23 7] e 18], A B s B A4 CE R 4

2-2-313



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

5 RUA B 0 2w A R AR AL M 555 AN 2 AE [R5ty S ) 2 =) A4
) 2 AR SRAE 55 1R SEAR AR AR AT A 55 SO AR BAE AT IR 555 AS AR 2 W] K
LB Al B 1 A A AE 5 A R A R SRR ML S5 Bl 2, Tzl 35L& ml
AE .42 B 18] 45 3 BUAR N JAS 24 =) B2 ) B 2 1) (1 A S5 b e R 7 AL R 52
Fr, RNAERENT RIGZA SR SLHERACERT, JFR&KES e ft
ML LTS TR A NIAS 2 7] b B3R A2 1 A il () 26 A S 2
HFILERE

RAPR . ERRHE . Pl 7 8 300 . BRI S IRV, N LR i
FORVE T RAT g A T8 RN A i e A 5O BT R I 25 A
HE TR AN S E A73 [RLME B2 (A5 R 10 e . =4 il st S 3 3 52 (10 45 2R AR F R 22 5
£

PRI < BHACRE S N 7RV = AR NAERR IR 23 ) S SUBeAr AR B S0 1) K i
JEPIEN, AN H B4 E BB A4 SCE RS R 2 5 5O Sobr i) 22 =14
(7] BAR AL IV 55, AN 2 72 R 5OUBAR B s 1) 2 ) AR AR [R] B0 AR SR AU 55 14 5K
PRARAEATATEA 55 SO FL S A AT R 55 5 AN B 2wl ) a2 2 | 1) He A Ak A7 AE 5
FER A R SO UL S L2, 1020l 55 HL 2 7T e B3 Bl 8] 42 3 BUR N\ B ek ]
B i HAb N S AL R T PR R TS S, AR AN T Ik S5 L2 e S RTE
FIALPER T IR RS e izl 5 ML 1A 25 T IR A AR N & L LRz el a] 45
P H A Al B 25 PR ILSE R A T AL R T

TRINER « BAAGHE TN 3 e Bl 7R TR 1, B 208 L PR 3 S R o T RS 2
%31 IETIN O 72 QN 4L e e (Lt U B e 0 SO 1B oY e e L RN = e i e e
BEIE S AU A, L i sl e 0 3 52 B R AR B I 2 AT

R EIRASTE S AR AN, A 50 7 RAEAL I R %O BRI R S b ER
BB B RIS B A A PR Sl R A P

OV HHARIREREE

AU TE R > BRI 4 X AR ) > 7] S AT 4L, R AR i~ =]
F R th 5 M EFAM, KRB ANRIR 4 HEH, THMN TR 1

2-2-314



T AR T B A PR A 7 WS 55 A 4

YR, ERKHEFIRR M RIROE S AR RS h 3 4k
FAM, K 2 AR TAREF, i B AFRIR, 5k 1 KR TAKRKSE,
HIAR I 2 A R DACR K e 28 AR B e, S Hp % 7 SR Bl B 15 5
AR I AR E 2 WHESNSHFEE, IRYE SO ) ZR e AR 1 2
A OUEE S BSE T  I H

KRG TERIG, bR AFIRSEHE 14, MBI T, EERAHE
FARAE, FIN SR R AR LR RS2 LA SR RS 5aE
B, AR R AE AN RS A F EH S HE RIS (RIS T DR S
PRI P 8 R B RFR A T R T 200558 T AN B, SR Am N 5125800 5%
BTN RARIEZAT 55 8 & [

ATWIETE RG> AR A R R AN 5t — I 55 B AR &R, AT 48—
M S5 BE, PATGE— B S5 b, A2 00 5« BIGeIE L B uee oy 2 g & SO i f
AT A S U MR AT BB AR s e SR 1 24 ] R Rt S A 25K 1) B e
Rt S hR A w228 55 H R 115 B AN SR

AU TE RG> R TN RRAR T~ ], N 55 I e b
AR BER, VG A FHEEE, @758 W R HIR &R, T8 NF RO A 2% T
TS FIBC & HOBAR 6 T2 7] PR B R A JE A o 4 S 2K

FEERAE . WHERRE. WHMAGR. RIS )l HABE R R H I, AR
23 ) B R4 T 2 ] P S TR S A S E JE AT A < B WAL HERE P )
) BNARYE HOBBE y NAEAE A 2R, LGS s . N B, M55, 18E .
PR KB E S VA HE B R BEETE AR, SRS B B e b
A E IR,

0

~

el

SO G AU SRR A O RIRERUR , AEALSORE MDY, H A
AR BRI A FIIUA AT B RIORUE, AR A T SOHA T EE . AERA) A 2
B AT T AT T L SRR & T BB I FL 2
B, GRIFIRIOA T L R NI . SUERNT, SO R L
A PR, T A FRI A AT A

0

2-2-315



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

P H 2 SRR E T, GORARI AR A RE . W, e
NG R0 PR BT A RS 53 AT A O T AN SR A B RGEVE - R ™ L3 S b i
O ) BUOBAR BT E L AR AE FEORRAS AT NS, RO A BV e R
PR, BN .

FIA R R AR SE UG, AT SRR IE R I JEAT S AR A A
FERHE G0 » B A AT OB FER T HAR R M ARAT 145 R (B RS2 20 3¢
Fro BT AR WOREOIRAR BRI A S Re 1, MIAZ 5y %t 5 7R w3 IR
THORTT IF5 Sl 3 3[R 42 B 2% B AR TR R 5 IR B LU B 3R R R SH B LR DA .

(L) BREIFIRHE

BI7 R, AR SE R, ks i)~ mEAT I BT, OB fr B bn i) 22 7]
HAb B AREIEA SN, BURORBAAT BUZ LL B, 72 R SE s ac i M T
HBAL L) 2 AT AT AR ) 2> F]JR SR BT 5 bR ¥ 24 =) oAt i 2R IO DA 3 48 ) ¢
(K1, B AR IR A DU AR AT A8 70 AT A Se TR

BT, ARG TE R 35 bR 2w BUE IR T IR, BU
WAR: 1. FEREERAF TR IGZBAL 2. FERISESR AT ERAE H & R L
HA B RV A AR S0 7 SEbei ., P ls 5 28 =573k s i) o i A
SR, FEIRIFZER =07 BRI, 05 B e H AR 1) 2 =) RS EL A 24 ] (R B
HRX LB BEAT 20 B -

KRG GORM A FHT IR, b 0 2 5 A4 DU T A WA L 403 5T 155
o
(+) EARE

CRAT I S STAS B M SE BT P ) 2558 )5, BRASAT T IR A, AR —
T3 WNR BE JEAT AR A PP I 22 55 BOR T 59T A HE A IR B PR I 2K S Bl ™ B
AR, W7 MR

L 75 BZHARE F 2077 B ZR AR S JEAT 55 RO ft 55 ) <7 407 A
TR A G2 <5 o R I 2 < LA B R A A0 R R IR 432, (EANS

2-2-316



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

335 S WS T3 VT SE R U UL 38 B L4 AL 2 11 DR e i SRl BEE 5 K
FEAH SR Z0AT ) S B 20 i S EUAR BT 5 [F] H I ASRE SR, SF 2907
ARSI 2B A L 5 & LA BOFHZ AT € KA 5T

IRACZ RN H AT, ARSI A 7] 32 5 06 J7 B el . Bl A, bR A ml R
RS Ak EREE N ERAMAZL, BE BB 6E T EShe i 5 v
A R AT ORI RIS IEI, S 0 A BT 221 EARIRAL 5y, T A
PO FL A 6 1A URAT 5 i 1 52 IR (7 52 5 % T A i, gl = 5K A2 534
A2 Gy Xt T B e g e 2 ) RHE I 7 I 22 DA

AT 2 R B AR DA 5 A5 AT, R AR S 2058 4, AEAT—
5 4F DR AR AT 447 S5 B 50240 5 0 2 200 A 2 5 R 7 24 1A e B 1
Y5 R )55 2907 SRR TR VR 72 55 5 Ik 5% (B 1,282 J378) (92
Gy S SR ICHIRNE . VR AEL T I, 5 S R Bl 1% T
2 R SO AR A AT

AR5 1 2404 A AN 2075 TR s 20T 03 K 0, S5 20
Bt B {5 2 0k 5 ) B 24077 AT A B

(+—) i HEH ML LE

AP E P TR AR FRRRROT, 76 DL 4 A0 A2 2R

1, SRR S i, HEE A 5

20 SR A K 2 TR AR K £ P, HEHEAR A 5

3. ARURAE S EARA VI 1 T L BOREE A TR, AR R IR T
FUENE S . A2 A A A e, LT T T A 6 BT SR
OF A A T SR Bt AR, LR M T R AR UM A H A
WA UL 7 2408 AT R SO S 1 15 B AT (7 T 9 A AL 7 24
e — S BB R G 55

A DS A 27 4 GBS (T — SR B BR AR B, Ay 7T

i BR o

2-2-317



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

=y AR ITRB B REMSEFA =L Z 4 TN BE
BZRR
YT UG SR, IR, FEUg T 2020 4F 12 F 29 A3LFE%E
CRAT WA P ST SR = ) CBLR iRk “ Jphil ™), B &I A% B
B AP BAL AR RN, e PR U, BUSUER PR 2 A OGS
TR — 8 FRRHATSEA YA T, ABILFEE .
(=) ARFITEHFRE

2021 £ 9 H 3 H, HEWRM S5 HZAT T CRAT AR S AT 40 3
BEPE M AN TR

() FEYRIEE

LR ITIE B KRBT D AR R ST T AR A A AR A
I

“R TR, B o % G 3R R S IR A8 S e U S ARIRAE By 1)

WX

B ARG KRN ESERSRIN, FRRAF 80.00% #2 5H
FIE LHARAT, HIEADNAE R T REF. WH. s EENART
LRSI TFe e e HE LA W, BT A w] LR A 5 % 5 ST IG5
A1 67,433,884.41 70, BTN

X5 X TT F—HR\[ISN T

2T 2,431.215335
AR 832.577207

T R 596.603722
¥ 995.510851
R 514.201094
2% 371.092829
FAEIR 371.092829
B 102.602611

2-2-318



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

X5 T3 FHRB[BILSMN (o)

H it 108.544602
B% 96.914591
(L 69.778440

RS 69.579804
il 106.026368

IRINE 68.916519

FHAS 1 2.650039
¥ 2.650039

FENA 2.650039
2B 0.781521
it 6,743.388441

S MG I 7 O GRMEE DRSO KA FE SR 4 Ik SR i 1 CRY
2020 4. 2021 4F. 2022 4E. 2023 Al 2023 FEPUANLHAERE, RIRD BTG NI
BN () CaRBATREE LA AW, BT A R RLEDE ST 7 ST 4
XHrETt 2,000 376, BARSCAT IR

' Yupil FEHRBALSXI o)
& AN 1,086.043338
FaN 371.933562
T i R 266.517991
T SR 229.670805
B 15 45.834304
At 2,000.000000

FHITFE, AP SCAAT, WARAE— S 5 X T ARGEA T Ik S
BRSL) I ) b 2w B AT AR S Bl AN 2 ST (E R B AT 1, BT ]
AT BUAE /) e ST B < X6 A I AR A N A M2 £ 0, 12 S8 T < AL [
TGN T7 CIBATH AR 7 L AME I 2 5%, AN BB HI5E Sy 0 T e B
e, BV b S A BN (M SUAME 0 A28 JEAT AN £2 3055, AT
Gy Xof 75 e B IR | B 2 TR) st bR B g M A LS5 X BT A W] R SHIE A 3T
fF.”

(Z) HilBER

2-2-319



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

1. AP RFTAARE, BRAESA U, 503 E 5507 207 1 Bl
R E AR ] o

2. A VONEIH AT, SRR A RSEENCT, IFE SR
WA EA BN, DARTBONE. A UCRIRE R, AT IR E R

-+
Ko

3y AU BRI R ISR 73, LA AT S A R AT S SR B ]
=V ARITRD A ZARE KT = RZAL BN (Z))
MEZAR

2T RBABEH. XH3FH. R, BT 2020 512 F 29 B 2R EE
(RITBA R IMAALHER Z B (AT A& “RIB7), HF 2021 £ 9
A 3 B R EF(KATRA B I ALY LT 2 BRZ AN BT R/ ARCCA
B (), ZFHAE AR, AF. A, mEGRER, 2-FF 450
B, RERKLGREHE 2024 FEAAXFALR—B, 40T 2 AT,
AT EREF.

(—) &R &iT TR = 1]
2021 511 A 23 B, FRREOEXSNFEITT (KITRPDAILAALMH
E R BRZANE B (=) P
(=) B ARALHN (—) BER
1. =X &&

2475 A —E, WRBIOF ZLAR « (RHAMEBR) 7 HRL “F
RAMA 5 L S 7, Kk, M T ABREE S B AREFH (L4
R 7

B H e

2-2-320



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

“FRB S LGS, ZERE, METAMBNEEZLARREEN (L
HrAMEWD L) R EAETAN R . SR, Mo

2, ARG RIERK

ZETHR K, BRBRFT (=) KARHZH/3. IR/FX/6) #3E
BRI FRERL R T :

“RATHFEFFL, RK, FHAFE, IRERARABEILLOMMR
TR H R 8 AREELIT AR B AL 12 AR AT MERT F X#AT
ik, TRFBRERITRAA = HAA fd2; LR 12NNABRHBEHE,
Fa, BRR. FHXHE. TRERERTIE LA RMMRF 0 T IRBAH
Ay BT 3 22 HE 5 A AR B

(1) £—3#: aARATHAITEARBAELB 12/ LEE (SAMER)
AT 2021 F B RGAMEX F (e h) CRITREW, LRRABRIFWIHTER
e 40% 3o MRS L F OUAMERDHE (ef) ENRIRISTHRREREZ

(2) #=8: A (LGiM2B) A T 2022 FE A B WAMEN § (3
A) CRATRE, L AKRBIFH AT 6 20%3e RAEH L 5 LAMEIA K
2 (f) BEHR RIS TRLBE;

(3) B=40: A& (LG4iMEH) A T3 2023 55 B3 B 4iMEX £ (3
A) CRAITRES, R ARG AT 49 20%F R A8 81 L F LAMEIE A HK
T (oF) BHR KD THREBRE;

(4) Fwia: Lk (LgaMEH) AT LI LG RER (Fp 2020 5,
2021 %, 2022 %, 2023 4= 2024 F 2N FE, TR) st mediMzEX 4
(mA) CALRBIATEN, L RKBIFEHERAD T B RKEB R KRBT
R

3. BAIFMAME F K

2 FTHH—%, WRHBXP (R) KWELFA/. BARARNAMESRK
ERER 4T

2-2-321



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

“HRE (LEXFEZIFERE) ARBERE LGS, K%, B
e 5 47 B0 QR GTAME L), bt B R, MaRE, dLE X F 2020
FREAFAE (“HAE HBLFRFTHXFELEFHWORIEZERBRENE
V25 T BN AZNFAETHELE, TR) RMETFTARKT 2,750 7T,
2021 4 & 4 FlHE AT AR T 3,800 7 7T, 2022 4 & % F)E A& F AR F 4,100
B A, 2023 B EFERKT AR T 4,300 5 AL, 2024 55 % FAERMET AR
T 4,600 B4, HFEHIFERFERAAEHERRAKES A BRI #AT
AME, BARAMEZHEL (RGAMER) YA

4, ABFRAVEL B F B

BEFHH—%, FERHBN () KHWBELER/2. BRAEL &3k
HRERH:

“EARE, I RAFEXFELGARENNEFE R LGS AEART (L
BrAMEWH ) HRGREFAER, FREDE GHILERF 2021 FAEAY
% AR AL AEECIR D 30%. 2022 S B FILEY 4 A)EAR K %A
AR89 40%. 2023 SF B 55 LY 4 AEAR T KL 4 AHHIN 509 50%F= 2024 SF
BRI 3 A AR AR F A B IR0 S0%EAR SRS B TALEX
FERGBCEZARRR, XKHIARGERLERRXBER. 2B F Edk
FRFEEBARNABTREDATRLERFEF R ANEFk, AEHR
RBEFAReMEHR, FRBEOE Y TAERF 2024 FAEAFIH/FHE
RHERE, BB HTMENX T R ERFRGITFHRE —REZAFLIRX
P& .

E7RE, LERBR LG LB ERRLARTREGT =SNG 20%, 4R
R LT H R B S FARIARE T > X5 Hrae 69 20%49, N A FREEEE
HAFRE T~ R rAs o9 2097 . 7

5. AN (—) FHRHER

257 HA—, ¥ (GGREB (D)) (=) RN ERFRFIHR

2-2-322



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

“HEoR: Ly BT A (RGAMEH) RANABBOA T &K GiRE
3 (BP 2020 4. 2021 4, 2022 $4= 2023 FWALHE K, TR) At s &k
BX% (A) LEFBITTEE 1 NAR, FTRBALE @ LT AL
&3t #4t 2,000 F 2. ”

B A e

“E: LHAHBFE (LGAMEBY BAN AR T A9k kit
#3 (Bp 2020 5. 2021 4. 2022 5, 2023 4= 2024 52N K, FTR) A
st R WAMEX 5 (o F) TLIEBITRERE 1 NAR, TR & bk 57
F I A A543 2,000 F o ”

(=) WBlay &3k

ABX PO RE, REFALA, TUNHAERZXEEFTEITHRBBP
82 X AAF .

A A RIBNE (AR () BANLE B, SRR (FhE B
(=) EARFEERKS, wAEERBAR (AKX (—)) IR —F
B&H, AERDRAR. FBRREFET, HRTRBRE (GGREB (—))
B F*K.

A B A RIBBAEEID, REEARLREA SRR .
v Qe SR AMETL) NERAE
(=) BRETEAHFIRE

2020 4E 12 H 29 H, HEI4r 5\ aixd g 7 fes e, PRigsil 7 kgt
FMEBIY

(Z) BRAERMERR

BITAE, PhCIREERT R IR ) B RIRRIN 2 7] 2020 4R %5 2023
R B U 5 A0 8030 O 25 2% s e L 50 R 73 8 s ) 2 w1 ) I AR 8 L

2-2-323



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

GO T 7 NEAICAR A 2 W) AH AR BE R A AMIR T (AL R B Pl A 75 ) 2]
PRI 5 R bl A1 L A

RIE PRSI, ARIA T 2020 4R . 2021 4F1 . 2022 45 K 2023
A T 45 R 43 A 2,747.58 T3 G- 3,799.16 J5 Ut 4,082.97 Jj It A 4,291.68
JiTG, TERCERRE b, ZRZ0. BRR. T B ICREE . IR SRR AR, AR A
2020 4EJ¥. 2021 4EFE. 2022 fEFEAN 2023 4E L R (GRALEER A
AR FEL S L0 B A2 8 M B 2 105 VA8 T BEA W A & 034 R o (1
&) AAMET ARM 2,750.00 fioo. AR 3,800.00 /i7t. AR 4,100.00
JiTe MR 4,300.00 /576 (LA R&EFR “ARERNEE .

FEAVEI N S BB BEAT 46 2 H T I S B IR 28 7 24 S5 1 M 5 A P 4
FE ARV R A 22 57 0 DUEAT B %, I ER R ST R A0 SR L H T AT & GRS
1200 BUE (K02 VM= 55 P 1 5B 5 FEE I 55 b iyt R I oxeh 2 e i 0 1 L 00
AR, P BIK. B EIRE . BRI SRS N 2R L 0% A L 4
FORAHARRLAMEE 355 2 AR T L) 5E B AMEE T7 sCBEAT A2

1. FEAMETT

ARURIBAME LS5 B EARNAR L BRI 5 53 . R KB
05, R EREIAR, 4. BIK. BRI TR LR 505t DA E

AIRAE G 3R AT I B A 7R A 355

APPSO E B A% 2 5 It B, G0 R A S B R U0 7 v T i 5
BRLL BR. F IR . EEHE KRR IS BEATAME IS IR, OB N AE
AME R A R TR A B SOIUE I 2 U SR € 2R 20 R IR 75 B SRR
F RN S A R U5 2 R AN A, (RN ARG 5 E BLAMEE S U E 4L BIK. &
By ORFE . R R R R 4 S R N AMEE I A B (RLAMEE IR By ) B S AME2 PRI B
SR (RAMEILEHD, ML, BIK. F IR RN KRR IS sl & a4
22 3055 F H R A THE A, LT AME R H TR S R H IR K& ke
BB R 2 WU A MESE R, X RAMEBAR LR 1.00 JThE M 34T Bl
I ATESH .

2-2-324



T AR T B A PR A 7 WS 55 A 4

2020 4 FE & 2023 SRR HERAME S H TR A IR .

N AME A= CHMR TR — 2 SeBrAE#0) <2020 ££12 % 2023
S P AR ORI Z R (R 5% 77 B 25 58 S A Ao

AR SAMETH S RO %, MZRL0, BIR. & 530 . E e &
ERINIE TE e AT ML GTAMaE o M BTAMR IS EFEREAT #MaE, DART A BEAME IR R B4
A EL

ZRLL RER . T B SR . ERRE KR RN A R b 25 R 1 2 AT R 1 R P kAR
BT[] T 8 & SEAT I AMEE BUEIASEE I 2R 4055 17 44 AR K & R Il A
IRAE S5 BUA A 55 Wby B % 24,640.00 J3 70 (A5 1 380 8 06 e (R 4 )

ZRLL B, TR SORFVE L IR R A U L TR 4 3 SR AS UL A (1 P4y
BT AR IR L] CEPZ=EL XK 75 5 3 ERIE AR ISR — AR
U B LR R T BB L 51+60.09% ) 2 B 58 I AR HH [0 R M 440

KM SE R, ZRALL RR T R SORR U . RN AR RN U 2 1 5 DAL
A URAZ Gy SRAT B O Oy A HEAT e M, 2840, BR. 7 5 30Rl . £
IR HEE 2 Ak W 05 P 5 3R A B A A DASEAS S AMEE 0T, 2820, RIR. B Y
R SRR SRR S B 2 DAL 1 AT A M

B ORIR. TR SORRE . R SRS N AMEE A B TSR A 0 R
HENAMEB Y =240 BIK. TSR R R B S 2 R AR e
RUKATH M o ZELLL RO 77 5 R . DS A Bk W 405 LA E I A TRAE 5 3K
15 (10 5B P A3 5 D BB A A 2 B PR

ZRLL OBIR. TR SORR U . SRR R B S AL R AN UL 2 5 TR AT IR
S JEATIAS R IR AN RAMEE AR, ARLL, AR T R SRR . IR R R S R
2R ZE R 7 AT <7 3T OUBAR SEAT A 5 I L2442 IS HE AR
TN LR ) B SCAT I AME M 3. AREL AR T S SRR . ERRIE Rk
R 485 2 Bl I < 3 S35 1) S A H S 22 DA

FIGEWE, Bl AR, LRI R R, R, 7 3R . R LR
N 085 Pt IS 7 L (R B < o S 55 T Sl e AR E B 4 2 A

2-2-325



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

BT, IREELL, R IR. T S 3ORF U . TR R BN 4R RE % 142 A
WLVERAT X 55, 240, BR. 7 8530RrE . E el KRR IS I AR AL 5 345
RIS 7 BT 30 P A g 2 B CORAT e B ST BIL B T S B 7P ) I 240 5 e L B
SEMI R IR e i, 2R, BRIR. 1B IR . EREHE RIS AR, HANS
Xt L P55 1D 190 A F 800 U0 PAY FY 538 e 43 15 o4 B L At SR 4

AR S U S 1B OB A A A R AL CEUFRAE AN IR I8 BEAR ARG 18 i
A BRE (BRREARTIRAERAD 4780, MR RATI . B B
REAT AT L 5

2+ AR B B AR U A

b SR e e B N = B SIS S5 e L R W S5 4R T
IS X6 A ) B 7 REAT ALK, I HH R I 55 i I 1R B R I A i I o 0k
EIA AT B B AR DA 0> 7K U HIRR Py CAMER B S BRI BAT g+ 2
AMEDLEH, MR, BR, 75 B3 va . R S B R 4 B 2 Z IR A P B D
SRLVE AMERE Y FIAT REAT M

P ) B8 7 S A AR AN A 18 5 77 £ 58 5 R 0 0 25 b S Vs S AR s 1 7 1)
PPAGAEL, IF FLI. Z B2 IR A RS ) B2 et SLFHE BE L et . 532 5 LK
I 7 BE 2 o

R BIR. H R IORAE . EERE SRR US T 75 A I < A= R DR A —
CRUHIR A CAME B S BOAR UORAT s+ CAME IO .«

SIGEE . PEIE R R, HpiAPMIUN 220, R R . 53R R S AR
R 85 T I 7 L ) SRl I e 3 S 55 17 Sl B AR E B 3 2 DA

(Z) #MERRAAIEE

B, A B AR R N AT Bl 4000, 222 RIR 8 3
Vi~ IR R R Ak W A% A DA 2 3T B P L A3 P A B8 ] W P A SIC Tt T 3R
RS20 CCLEAN NSRBI e UNMED, N BE 2 W8 IE 25 5l e 43

2-2-326



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

BT VE AR AR P SR I . AL IR A, RN I 0 M 5 1
BN BAHUARI RSB R X (LI ).
() BHREEHRSE NI

B 7[R B2 SV SR S bR s BRI A0 BOE B B 2 F R AR
Ak, IERATNERA IR GEEE BT RS MK AR IR 53 SR IIC 8 BF <0 8 M T 14 52 i
P E R /NS W T

AR S SR IC 7 B g B R TN A1) S M 5= AR O S SR C B B e s B T B2
P R 2 ) 1) < <) 0 e R ARAT 8] [ M 3R Aes b Lo A (R DR T IR e Fl o (s
WD < (A=Fr AR R PrAS BRI <5 4 SRRl R £5/365.

% B SR A I R AR ML SR I N AL AR AR 0 T 5, FEAC IR SR B o
[ 22 W] 4 5% 2 4F S Y R BOG A IR S5 BT G0 hn ¥ 22 R B 58 il H & 2 54
KRB ERHTE, HJES7R RN G 1% 365 K5

(H) FHHME

— D5 RJIBAT BB 7 AT AT 1) SC55 245 57 2070538 AR 35 (14, s34 547 R
BORIE L) T I i RO A B R K

B QSMELZ A FERL) EBRARF

BT SR LI NS Wi T 2020 46 12 A 20 FJEF%
B LB UFRHR R, LR &AL AR A, TRl
YA RN, 2P AF R, ARSI P 245 AR S ST A — 5, JFA
BT AR TSR, LR IER (4

(—) ERIFTEEMEE

2021 £ 9 H 3 H, HURBAR 5 LSO T A g, Palg2Eil 17 QI Sukh
AN TE D o

(2 EHEE

2-2-327



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

228 J5 R — B R SR B B R B M T 5 A SR SRR A AN T
MR AT 3

1. ARUCKAHAMEE 55 1) EAR A D VOL G W7, BIIEFEREBAR, kSt
Xt I 75 DS A S A IRAZ 5y 3RAT I AR R A A LS5

2+ AU LATAUE B U B W 5, Wk 2R SE bR B AR A
T80T R B GO T AT AME IS I, SO ) NLAE T AR R A T R 1%
HEA B E 1 2> ST ST 8 L SO I 7 958 NAMER 80 (R AR 24 4 ML
U S ML SR I T 5 NAME BB B (BN RIRR “ R AMaE et ™D K
AMERIILEH CBURRIAR “ RIAMEEIE "), bSO 7 A FHAME: L5 HE K
AT E R, ST K beig . By g AR B ETIR BT AR IERE 20 HA
73 ARG AR D SAME Bl SO 2 BT A F] 48 52 M ARAT IR

BT o ] R A AR TR RS HIP IR R & BRI K=
B BRA AR SR, RN AMEE B LR 1.00 Jo (S A 3E 4T [ I LAVEAH -
LR I i SN S N & [ & N i bl b 3 bE S5 i SWIIN 2500y 9]
Al A BRI R A G H) 60 HY, R B3R RAME Bt o B2 14 45 5B He At
PR (AR i RCIUBEA W I A STt 2 5 TR TR 52 K RBUE 1D H B A
Mt BB SO I 5 2 AN BT A S B R D, AR B A B A ]
et K o IR S I A A i 5 e 0 T 2 R £ B A R AT SR i
1o

3. 2020 FFFE S 2023 FE MM AMESRITFE AR W TR -

MAENAME S RI= CHIHA R RNEE — A BASEhRFEED) <2020 545 %2 2023
S S AU TR 22 R0 ><bs B B8 P2 B 38 B VRN

AT STAME TS5 RO 7 %, WD SO I 7 R AT WStk . k51
MR AT AN, LT R MR ) Ja SRR EE AR o ]

BRA B SUAR 5 26k 40 5E 11 2,000 J3 Te BT IME Sz o, kST It 5 A 5
PRV 22 WU IR B 7 JAE P Bz )BT 24 = SEAS A AMES S BN L 2R 2055 17 4 H

2-2-328



T AR T B A PR A 7 WS 55 A 4

\|

IRN B By SR v I I AR S 5 IS IO AE By R 58 24,640 5ot (EL3E I BL
I o

4 M BT 5 2 18] B 2442 AR Ul B B IBE 4 B o5 AR R L] CEIME—
b GO T3 AR AU S R AR R 5 1R A LE 1] +60.09% ) £ B Aff i L AR HH 1) M3
A

5. KM= SRR, NG I 7 N2 5 AHE I A RAZ 5 3R 1 i
A B BEAT e 3 AMzE MRS I 5 PITR A AR IR A A A RASCAT M2 Y
NG 5 1824 LAIR 42 T s AT R M

6+ MeBUIE Ty N AME B BT A AT B EERAME B = ML SO
J7 B NAME G =ARAT IS o WSO 7 LB AR 5 3/ A5 1) Bl 2
) AR B E ey b B o

7 MBI 5 4% A USRI 20 58 JBAT et A2 SC55 Ja DA AL R A LA M
B, bSO I TT N 20 22 B 7 LA 77 3 m) OB A BEAT A B2, IR 244 1R
2 FL R A S SR R T W SOAT B A ME Y ST I T 2 T

Bl M 355 17 BT 2wl R RE T i 4 50

8. FHMEIE., P[RR, HmtAS U Mk SO I 7 B AR EE I A M S
55 0] T A mURHIE T TE A DT T

9. FIiFE, ARSI T B HE IR A WML L)€ B AT (55, ML ST I
JTIBIE AR T 3R A ) T 23 BB R i A g 12 B CRAT AR B SO B I K 5 7
BRI 205 e ELBUE S S o S B 2 1, bSO I AR ST I S A 20t
FL P35 1R 190 A B B0 390 PAY FY 53 3 150 oA B At SR 4

10+ Gl SR VE A B A A AR R AL (RFREA R TIE . AN R EHE
WA BRE CEAEEARTIRABAD 1780, WHE T AAT % B
HUE NLHEAT R R

11, Mgz 4

(1) MGOx I 7 L AHE I BRIl Sk 2 g B AR g 8

2-2-329



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

NGO TT S B el L B[R, b SR I InpR A RE— SRR T
IRl Rl ReR A R T AR A B T N ER AR & % P45 2 A5 )3
J& T BEA B B A 2 R v UKD KT R AR A, S0 T R
LR IR 25K 2 5E [7) T 23 W) SORF 245 I AMES BT CRLAE R M2 JB A7 A0 S A 2 TR
D Ah, ENHAT R BT A E AT AT 2,000 3 TTHI ML SRS G, TR
SR )73 5l N AE TR INAE S Ma2 g n F

XT3 FE_HRBIS o)
ESAN 1,086.043338
e 371.933562
T R 266.517991
T B 229.670805
R 45.834304
it 2,000.000000

(2) PR Srh 2 s 52 A8 5 30

AR CRAT WA B SA D4 W S 58 P sl Z AN FR S0 205E , N BTRt I 75 78
O giAMERCY BTN kSR (BRI 2020 4. 2021 4F. 2022 4FF1 2023
FEPUA PR, TRD Fon RLRgEMe: 5% (infy) 22T e E LA W,
b 2 E R ) SO0 I T SAS I AN A T 2,000 FTte BB ETT AR, Ak
X I 7 AR LR SR 205 1) BT A FI ST B 2,000 3 oL ST EME £,
WU b 77 A W AT AE B IR S I o B A AT AT IR B L S 4, B
AT TR CRAT AR B SCATIRA NG S5 = WLy B b 78 s 24 5€ [ b o0 i
J73CA Bk 2,000 F5 T A BB 7

(=) hilREXR

1. ACHFRFTAARE, BRAESAUY], SN E 5 %05 80T B JR X
R AR ] o

2. ARHVONEI AR, SRR A RSN, WEE SR
WA EA BN, DA BONHE. A UCRIR SR, AT IR L€ R

—+
Ko

2-2-330



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

3. AR SAE AN B R 2, L 26 B AR kA S IR AR ]
« (R FAMEH R ZANA N (Z)) HEBAE

BT TR B LGzt AR e, W4T 2020 512 A 29 B ERAE
Z (RHAMEHBRY) QAT HA “BRHL), #F2021 59 A3 BLERALEE (&
HrAMZ B Z AR BR) QAT HAR “CGIRRBI (=N, EF 54 AR
B BAL REGRN, 23 FFIFHE, HERKLGRIEMNE 2024 5 A A
XRFRLER—H, FHRITLZEAALDBRNRT, AXTEREF.

(=) &R &7 TARF=bid]
2021 11 A 23 B, RRBREELGHBEHFE, WEEITT (L4
AMEWRZ AN (2)).
(=) RHBXBALEWHN (—) WER
CETHRSEXK
BZEITHH—K, BRBAETHRIEBABEELH:

“UheRHLFERFRAEA, LG5 R &EFARGGA 8 2020 F 5 £ 2024 F 4
(AT RAR “RFEH” R CRGARER) QG4AE (BlrEErERREEYN
FAVE L Je R AT V2 & T 5 8 T A & 69 A SRS 7 Xot H) A &R, i
TFRAXHZRG, ARG 3] KRB A B RAKE A H 6 H LA TR
BATAME”

2, FlEAMET KEHK

ZEFTHH -, BRHRAF (=) BARZERAMETREARERLTZA:

“&HRE, ACLFEXF T A IRERED R ARG A 8] 2020 F & £ 2024
S BR T 05 A 8 B YRy B BB AR e G B T S AR B N 8] B9 TR A E 3
A 5 3 B 7 B REAR A B A X F B A S FUE R T (LFEXF = RERED
O 04 TR 4 A0 RAEAE AR

2-2-331



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

BT (GLERXF T2 RERE), AR695) 2020 4 K. 2021 K. 2022 %
B\ 2023 55 B R 2024 S B &9 M 4 AHE 5 Ay 2, 747.58 75 . 3,799. 16 77 s
4,082.97 75 7 4,291.68 77 Ae 4,551.10 4, Asikah b, Wit smrK
%, AREYA 8] 2020 SR B . 2021 £ . 2022 SR B, 2023 S5 B A 2024 K 2w
89 A (“HAE” RBLFXFHAXFELEFHRIELFRRBANE 2
B TEN AR AW FAEF KL, TR 2ATKTART 2,750.00 7
A AR 3,800.00 7 L. AR T 4,100.00 %7 . AR T 4,300.00 75 TAA
R T 4,600.00 7 T (ATFAK “REFEK”.”

3. AW (—) FHEHT R

BEFTHB—%, ¥ (AAEBL () (=) BN EZLRFIY
;S

“2020 - B Z 2023 F R L F RAMES RN A H A X T:

L5 pAMES = (Y HAREF K — Y AL FAEH) +2020 F 5 £ 2023
SEEARIZEANBZ A XA T REAZHHEN”

B H
“2020 £ E Z 2024 F B L F B AMES A HE N XL T :

L5 g AMESH= (L HAREAER — Y MERAEE) +2020 5 5 £ 2024
FEARIZEGANBL A XIROT EREXHHEN.”

2EFTHH—HK, ¥ (AAEB (D)) (=) RIS ERLEXI2MY
28y

“BHRE, ARRLGABSTRSEBABRAZEITLS, LGt
FBARARHEFOTIRBED I EBREER (RITRORIANLMER
FH) BAHREEHTMR B cHE, LS BEARE, LB R
L3t HPTEE AR TR 82 20 A B 37 3 RRAD X R R AT R AR A F 42, 7

B H e

2-2-332



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

“BHRE, ARRLGXE T RBERADNAR BT S, LG
FiBE AR R B RFO TR B BR (RITRO BRI ALTE T
FHY RANENE R E BRI RSB, LT RIE, £
12 AASRIAA BRI AR AR #H G EE> MM L ZREHAT, LG F R
B3 FBT R R R AT RAY BRI P R o AR 0 A AT R R R AT R AR AL
# fide, 7

() AR

AWM F R ARE, RIEFAHLA, EUNEARLEEFTEZITHRBF
X AR .

AR A RB A (ARRB (—)) WAL, HSRBRA (4L
(=) BAERFEEKS, mBEERBAE (GFEHR (—)) HER—K
BE®K, RABRAR, RBAARET, HPTRBRR (AAEBX (—))
2R 8 F ik

KHpBAE A RN BRI, REFAHREXE/SRBXARE .

2-2-333



iR

EPAETF et A IR 7

ST 55 0TI 4 7

FN\T _EHARRENMEREFR

— B EEER

R B T, 2 Bl w] A,
PRI IR, WRIE 128 5300 HAFME, Al BRI R M EAT LR

NS

FHAFREH 2020 -8 H 4 H

v, B o m AR B B R AR B AR 20 A2 5 H N R THK R I

L 200611, £ 24 R LE ) A IR I 2 PR ARAT BRI, BT ARIEAH R Y
e (E BTG AL ERRREFAMAENBELZ AT N7 LT~ w2245 T 20 52

Gy F P BT K BRI AN 7

HRENEOL, BTSRRI

TiH 20204E7 A 6 H (Wt#®) | 20204E 8 A 3 H (ed%) | BEERIR

& SR (Tl 3.54 4.18 18.08%
SN 5

LRSS 3,332.88 3,367.97 1.05%
(000001.SH)

AU 4,523.66 4,955.78 9.55%
(886021.W1)

Vilc NS Al L SR A 17.03%

59 s TR A T MU AR R [R] 2 52 M) P 9 K T 8.53%

ARIRERAGEAAHT 20 DA 5 HWIE, bl o " B2 A i 8k oy

18.08%.

PR REE R 2 (_EiFZE3S 000001.SH) 820, i 2 &) i AR AR 1% X

(] N B R TR S 17.03%, Aih £ 20% 0 hniE; 9158 [EAT AR BRI 25 (Wind T.

M HURRAT M8 % 886021.WI) 520, |15 /A ] e

8.53%, AIAF| 20%PriHE

O RS AEAIZIX TB] A R 2R THEK IR

ik, EWAFBEENSRAIARIER] (128 T3C) 3 1ok ME 1 R THBKk

AR AE o

=\ BIAMERBZERR

2%, JRSLIVE S5 IAA DY SR R DR BT [ AT AR B A 3 i a5t

s B AE A

BE (RTHE L

% SEASREAT 20 NAE 25 H N R kIR 43538 17.03%.
INGIEEDS!

[2007]128 5) 2 TLacHIMRhRE, ORI

2-2-334

8.53%, #*
P EE SRS AT NI ALY GIE MR A A



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

AT BERERME=ZFHER

—. AERFHMAE=FIRFAR

ARIRAE Gy, b A RIS A S EBOE ST AR IR 5y AR SL IV 5% st ],
K PN THITEE 55 BT CRAER IR 50K TAEAIREZ 5 K S T, BSE bR
T REIA T2 55 Fr AR A IR AE 53 (IR B IR] , B4 A6 50 [ 4R B DAl AT BR 2 )
FAEARIRAL 5 B PR AL o BRICRASE, AIREZ 5y b BT A mAEAE RS HoAth
=I5 LR O

FAE B BCESFAF AR 5y (AR SL I 55 B ), AN 4745 88 2K ELAR B A A B2 S
HEH =TT AT .

Z WMUMEHEZEER

ZerxE, ML ST BUR A B w] RIS AL 55 A L S R VA
TR [P RO = DA LA A, R LR B R A S HAh SR =T U s N, 758
CRTINRUESR 2 7] AL B ERAT SR 55 BSH 57 =T &5 Bt it oLk RS Bl 428 1) J
WY BIRHRRLE s A SR BAETFAE AR 5 WAL 55 5t e R B3R B R AT
B A S =B N, 758 CGRTINRIES R A A AE SR BHARAT R0l 55 TS
TR 2R =7 S5 et L AU B P AT L) BUAH S RE

2-2-335



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

E+1 MuMFSmEER

ST 55 5 ) N LR ) 1 AR S il B (B P VA I S L B TR
B DA S AT RIS A T SFBORE, FRAEAIRSL I 55 Wt 1m) 11 2 TR0 1B i i 4
D AYAD Y& NP (7Y el N o e 2 1T DB i P = S YAV g T £

A
= o

ST 55 T [ o AR IR AE By e 32 0 W2 T DA B 2%

() ARIRAZ 5 45 T ARGV SEAE FH BN, 242 B8 e P Sk 3k & 1 B AT
AR DT

(=) ARZ G5 TT R BR L SE . #Eff, 58 M AL
(=D AR PURIRS AR Zy 1 FL A W55 8 TR Al S5 S0 LS ]

=

(VD AIRAZ 5y BE g SRATAT BRI RO E , AR AR RS, JFRe S 58 i

(1) EZRIUTHIA RIEE EI T P BORTC R, B S R 2 5
HA = BB

(R AU &7 ALK IR S PR BT AR
(-£) TR EARAH e A TR

=\ RRZSHIEMET

(=) XRZSFE (ERERHE) F+—FHONE

1. AR5 ERLBERME A RRY . LHEE, REBWSRE
MATBUEM IR RE

(1) AR 515 6 B 2 W BUR

2-2-336



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

AEFERT LA THK AT, mrfldl, 2 —xBETE LB, FR
W THEAMBUE R RS R™ dhIE R o LI BERE M 2R AT ) (2]
ik or3&tasl) (2012 211D, ALEERFIET “C34 B HlEL 7 MR
kil or s AEPER T BTAL A 0 AT oy« HAth i A e 26 il 7

TR, EFRHE— RIIBH SO, smifslEl g E REF K EME, &E
AR E A mE . ARREH, R ENEEL A SR
FHRISE I R G B L 5 RS I A RHEN AR, AR T 750 K 3% b
NAEGE A PR, RIEERA, IR AR MEAKT, #HEHY K,
AR T EH ARSI, FEER —fwE L gt 4w & R . 2014
3 H, BB kA (55 Bk Tt — B AR Al e ot B A i I 3R 5 (1 = ) ¢
K (2014) 145), f8H “HOOFEAE M METTIRE S, SRR R,
SR ALNE RGN X R T YRSl LUV < = N 7 C | 41 NI =1
B M EIRE”; 2015 4 8 H, VUMIEBG KA T8 i AR Het &
. Ao AL R Iy R N ), FE HURKE “ SR A AR B A RARFE R AT
msR RS, AR AR, KB EMNNG . RIS H
18 B A CECR 1 58 W, 80 im0 it e ot AL S BRI R B, 42
Ft b A FNES:

ABFERTE A A AT ML AT 5 B 5 L BRURE, AR IRAE 55 1+ [ K 7 ML B SR A5 S AT
ITBGERLIILE -

(2) RIS FFEA RAERY . 138 BEAR SR A E

RIRAE G F B AROEALAERT 80.00%Mt, A KIAEERY. L
BRI A o A AR I 2 Rl AR AR BRI S B A SR B R [+
DU BT T A VAR 52 B EORAT B T TS I .

AIRAE 5 SR T AW TS AR Z B 9 SR WL 2 S b7 Bl 4+
LRS- s Bt 4, A5 6H R IR IE I LE -

(3) AIRAE ) AFAEE IA IR I B WHE AT BUE L R E

2-2-337



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

WRE (hie NIRILANE S22 WHE) fo (55 B 5% T~ 2278 3 4 o A AR bm vEE AR
SE) WIRRE, ANIRIE G AT AR AT ML 2B W Je 2278 P AT N

Ik, ARAZ 5 155 6547 R ZE B AT BGE LI LE -

Zi b, ARG G EF AR WBGR, fF6H BRI LB B IE
AT BOE LRI RE » AL ) 2B W A AT BRI E TG 1, 45 (.
MEBINEY B8 () TRE.

2 ARZGHA=RBEH AT AFEBE L&A

e GEFFED)S CETRUNY MIE, b w B A A A AR A A i Ao
ET AR RAE A2 A AR WA T 2 7] AR B 0 25%, Ho o ml A R
AT NR T 44270, A RFERAILEBIIR T 10%. e AAEE: (D
FiA BT AR 10% A BBy AR R —BUTah N (2) B AR RS, .
T E BN G ORI 7

RRAL Gy e e, EHA R BBRAET 41470, e A R HeE 5 Ak
FAT Ja BIAS I LEBIAMIR T 10%, 13 /2 AH IR IURE 1 e 52 i 25

i b, RRZEHA R SFH EHAFBEAS B L lts, 176 (EAEHE I
B) B (D TENE .

3 KR HFTH KR AL, PESRE LT AN R SEN R
K&

)

(1) AREITEE N

ARG AL WA DGR I RUE 3T, B B AR EH R
J7g%, WSROIV S5 A SRR L R . PRAS AL S R B R AR G
W, BRITBE IS S ks DURATUE SR B BRH O b 2% BEA% 1) 55 7 R LA L
28 B B A% 2 SR P IR 5 VA 45 ROV S Bk, B3 5 % 07 I
SE o JUSLEE XS PGB A SRSLAE VAL BB AT S 1 & PR ANSE 5 52 i i) 2 fodk
R T ML . ARG 48 BATIRAL S, e R R 2, JCHL A
FUNBRAR I R, AAFAEE BT A w R A BRBES KIS Y .

2-2-338



T AR T B A PR A 7 WS 55 B 4

(2) AT WA W S B 7 B e A3 AT RE A
1) WESEBE=RAT ety (i i

A UCRAT Iy B SCORE I W) S B 77 ) 5 A 2 14 H O BT 28 ) B AR IR AL
MRFEREF SR AEH, I+ mEH S I S Wil s &
H o AUCEAT By SSOAT DLW SR B8 R RAT Ui Oy 3.42 Julfle, AMET 2
#EH AT 20 325 H B A R BERAS S ¥ i) 90%, & (E4UEEIME) A
FME -

FERAT Iy K ST B4 SR B8 7 5 i i H 2 ey AT e ) H UITE), Bl
A UAIRE . BB Bl HAAREHIGBAEERP, RS, W B A AT
A ARRE AR e o [RIE M 2 K B2 Pl (R AR SR MU 2 AT AR L 1 3 o AR UORAT IR S S
LW K B8 7 I e 28 AT W i 1o 7 e v FELIE M > A

2) FEEBCE T & RAT IR IO %

ARAEATERAT A Z2 LT E R & RBOAM AT 8 5 20, KATI A AME T 55
ERERS BN RATRE AT E HET 20 M2 5 H B AR R EAS 5 240
] 80%.

A RATIM I AEAR IR AL Gk 3 b BRI 2% 5, B BT A B 3 iRlE
AR R HIARAL, e MR AT BOE I STV SO B E AR R AT X R
HARAN BTG DL, 5 AR U053 R 0 8 B < R AT IR 7 7 D P 5

(3) RIRZHREFEIEE

EH AR AR EAEI, R SSEER . VAR RTE I ST K AT
JEAT IR 15 R . AR PR E S S N, AL
AIRAE 5 J7 GIALFE F R T L ATA T, RN AR SRR T
MALEI . ARy B B AR RS H 08 . Bk, RRZ 5K (2
A (RN (AR E=RE) FIEBME AT 2P A LR BT &
R, AMEAERE BT AT KBRS s .

2-2-339



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

gi b, RS G s KB i L fetn AT e 3L AT, AEEBRE
EWARBAREVEN G, e (EAEHINE) B+ %% (=) TK
ME -

4 RRZ G il BB BURTEMT, B 5 B BB NP E IR,
MR B ik

AIRAE Gy WIRR I B3 77 AL TR T 80% AL « A IRAE Gy bR A FIALVER T N &
EWOL ARUFBHI AT, ZHMNITHEAAE 17 L HARNLE B R EETHER
B PR ] VA R B2 Bl 1255 5 P BRI, A7 AE R A
B SRR AL, AR ARG . BURHE R B & 2 IR R B T, ARi Bt
7P AN ARG

RNy, ASIRAZ 5y HTRIRR B AL, 225 5e R AL R T oy bl 2 ]
BT AT, VIOSAF SRR N AR, A U6 55 U5 A Bk,
BEAIRAE G AN IR 5155 (R Ak B BAR B

g3 b, AR G Fiioy KR B P BB TE T, 55770 7 B e AN AR R A
AIRSE Gy AN AR5 55 Ab PR BAs 00, 17 A (AL B BIMED S+ — 2658 (D)
T RLE -

5. AR GEMNT LM AT BERFEEER), FMETRISBETAR
BARFERNANERETRGLEWSHFR

AR G 58 a > ABFERTT SOy BT AR A, PR Ik 55 1F
| P BUR, AR SR AR P SO T S SO TV SR B i
o AR Gy KA A 3k — B4R TH A T b 2 =] 3 e i 2R AR e A1 28
AZCE, AT BT 2 w2208 O AR U R AN S, REs 1 o b T 2 = 1 2 A
RE AR R BER ERETT, AAT LT AR KIZ A, AMeERE LT AR B
Ja EEB NI s e BAR B 55 I .

i

m o

gi b, RRZGHART LA r B saiF s g6/, MAErRESRE T2
ml A JE RGN e AR gL S S, fFE (EAEHEINE) H+
—okE (1) WHIHUE .

2-2-340



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

6. AT HENT EHAR AL Fr=. M5 AR, VWS HHEH 5L
Bz il N R ERERARRF AL, A6 BIE SR T LA R ML R A
s

AIRAZ Gy, b w] Q2R VA ANE RIS L 1 e BAiEE
FVE AR, ML SS . B W95 NG, HLSETT I SRR . SebrEhi A
LHRBNRFFIAL, A5 B30 S, BATHE . AR D A3 IS B
il P LEANRI S

KR GG, EMARPKRARSAEN S B, M55 N, MU 75T 558
P2 ) N B LRI AR AL, 5 45 R [RIIE M 2 9% T B T 28 m S ST P PR A S

=

JE o

G b, AUEBTERG, ElATELS . EiE M. AR, B
SRR\ BB RE L, AV SR, ARG, B
W5 A HUBEIT T AR S RE e, 50 (RAVETRINGD 35— 45
%) BHHE

7 ARZGHENT LW AT HRERE RFRETRAIENGESH

ARG, LW AR ORI (ARE) GIEZRR) K (Bl am]iaE
HEN) AEAA SGEAE M IVEVE SO ZOR B IR R & S WS
SERETE 7 MALIBAT [ AL SN UL I 1) A L R S R, LA 2 (i L SN LA A 5
R NG BEE R ORI 1 B AR IR E A I E .

ARGy e UG, LT AR REEBOR . SEhriZ il AR EAR . Eha
PR RGE A SR A A B R 2P 588 BT A mR IR AL R, 48588 BT
NE) B R, ESE. MERR. SO N HUBRAT(E SR, 4R R AT EE
HRFR, YE BT S NBR R R .

gi b, ARG AT, b w B A e R RS AN 58 8 R iR B A
)y ARG e, EHaml kSR i e ik Nie B b, 75 8 (E
MEHINEY FH 258 (B THRHE.

LR EPIR, ARG W RN G (EAEHINE) B+ K.

2-2-341



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

(Z) FRZGTHE (EHEERMZE) BO+=FERRHAA

1. AR HENTRE LT AR RTRE. B8 WSRO 58 RF 428 ]
B8, BRATLEWAFRMEXREKL S BAFL TS REFMALME

(D) ARZ AT IR LM ARG R S 55 IR OURTHE R 5 424
AlfE ST

AREHTERE, LT AT RAILERT 80%BAEL v 1 L Amhkss
VW, BT A B AR | b 5 USRS SR K, A KU R fE 70K Sk 1
gi b, RGP RAFIT5RIE Bl A ] IR a8 fe 71 kAR g

R, AR G AR TR BT AR 7 R SCE W 55 RO 1Y 58 RF 4
FAIRE

(2) RIRZGEFT LM AT MIERBRAL 5 B Fl a4, RSP
1) KFREAZ S

ARG HT, FHiAFE CHKRE CARNED GEFIE) K EE N £ 1A 52
O NSRS LIPS bt M AP P TV NS REINIPRESS
R RIS G IR « RIESE 5 B e S 4l 7 AR DGR E HF A AT, H
RIS B IR IR AT . SRR, Bl AR HE S MO E H R K
PRI (AR RE, SRR T, UISEIBATIRBIIRST, XORERAS B K
. SRR

RARIE_E T ) B NBORR s, F i A BRI SRR
HET T 5 T RIS 5 AR B ) o

2) KT [FNME3ES

AR Gy, b A w4 B AR R S s il N R H ORI bR b i A w47
FE DY TE GBI, AU 5 3 R S E LT A R SERRfEH NS . AR 5 58 ik
J5, BRI AR N BT A RS A R, BT w) B SR G A A
REAL Y FHRMUEAT W BAR AR TR TT 5 o BT A m] 5 2R A S Brdas il A\ Bk
Fpzs il i Hot A b 2 TR AN 2 BRIAR RS 5y 7 g B [R5 5

2-2-342



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

PSR/ CIN A N £ /ANl T/ARS LSSl SR N N = e O Y EATE a4
IRy SEPREEHRIA R T OT 8 R 5E S IR T R D) o

3) AIRAL Gkt LT o mI AR SL AL 2

RRAE G, LA E S HAZBBIR - SEBRaz i N S 3% i i < 5 2 8] fR-Ff
ML, FFE P ERER SR T BT A m ML S E . AR S e sUE, B
) LR AR B ARG, B w] S AR S Prda i N S R I ) 5%
W5 Z IR R SR ORFFAROT, A5G IR 2 5% T BT 2w AL A R E -

Iy, ygt—Bigns b A w AL, BT A R AR . bR A
T CRTORRE BT AR RS B A B ) o

b, RIRZGAZEW LT AFMFNRN ., 776 (E4AEHINE)
BT =2 () BIRHRHE .

2« EWARBE—FEMFo IR EPEM &I AL RE RN FE RS

FAK A SIS BT A 2020 SERIM S5k S AT E R, JRHR T iR
BEWME RS, 6 (EAEHEINL) BUH=258 (7)) TIE.

3. EWAFAHRIALESF. RATENRNMERPHINRIERFIENR
SMRME R RBEEBMIES: H EIE S L RFENER

BEAMELFH, LA LHIUEESR. P08 A B AR PR
11 4 AL L S A A B iR S ML P R 2 L R A, S
(EHEHINEG B+ =5% (=) THE.

4y EW AT RATRAR TSR ABURIR A B R, HRELRE
WARR Py L ST BB B s 42

WEAMGEEH, W RIBUREW . 28, AMFENG LMY,
WAL VREFBGEE IR IV SO B R P 48 1 B PR A e LR S
Pty i ) B B M AN AR RS

2-2-343



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

MRYEAT Zp %t T R (OG- HEAL B BUBAH SR I 2R i R ) S (R 1
BRD), ARTTIRBUEW, AEERURA S, REsAELE IR N B e R
et T4k,

25 b, RS G BIRR R B B il i 2 B R B3, 1 P AR SE B R s
15, ZHHETTREAELE RN B e ERUR oA T48, 116 (EABEHEINEGD 5
PO+=25 (U0 TRgME .

(2) EHARAFHFE (LT ARERRITERME) E=+A
FHENFFELATFLRITRENER

EWAFAAE CEH A FHRESRKATEHINEGD 38 =+ NFMEMAFIEL
TFRAT IR -

“O) ARUBEAT A BB 8 1R VR R IR B
() B 2w PR o A 47 P P 2R B S o ) N 43 3 L 1 AR T e
(=) bl a] S & 2 w1 e S SR AAE Of B i AR B 5

(VO PUEE S mPUE BN AR =173 H N2 20 b IR R 2 AT
Ab, BCE R AN A W R B UESR AL S i A JTE BT

(F1) b AR SHIUEE S &P B A BEEHIE R IR /AL R %
o A B i V23 A I A AR M e S R

N Rl — 4 Ko JAW S5 i RAPEE M 2 vl B AR B R L 5 = e
AR B E TR . R B BB R BT R I 5K
SO LT BR BCE AR RAT Y SR B MIRR S

(B JTEIRFERGTE SIAB A4k 2 2 A i AR . 7

gi b, KRR AL (CETHAFRESR KATEHINE) H="T L ERA
BAEL I RAT B HTEIE «

(M) XRZSZFHFE (EEERMZE) BHEK FHEHTHFRA

2-2-344



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ERBRN—IEFHEREREBRE 12 5) & (ERANERE
Sl—LEWmRE 1 S) FREERER

1. EWARRTERAEEE RN ERRER S, EERELHNET
WGB3 G ks 1000080, —FHFHFWEAFRZ RS T UHZK. Hf, ‘A
VA LR B ks ” RAR 5 o A RAT IR AR 77 R E R IR 2 ik, AR
B 5 X T HEAIRZE Sy AT 7S A A B AR B30 1A DA 398 B8\ P O 38 77
X RHIRZ B, HETARERSERRE AR EAMEH AT SN
SO OB W SEREHBHIRS

EWARIARIRGFERE R &R 15,896.61 37T, W SLARA 517 K]
kGt 24,640.00 J370, FHerb DURAT A J7 AW K587 1922 B ks ik
4 15,896.61 Ji TG

AIRAE GAFRRRT 7S B P S A5 RRTE], d6vE R T TR 2R AN S DABN 448 2\
FR R P2 RS . BT A AREERER&E&FAET 15,896.61 Jiot, K
RIS AIRAZ 5y CLRAT Bety 75 20 SEAR 53 72 R 28 Z i k% 15,896.61 75 7T 1) 100%.

gi b, BT A B AR RN E T 4 R AR RN CL R AT B4 77 3 SE 88 7= 1)
T 5 A NI AE 5 55 J7 AE AR IR AT S A5 R AT 7S AN B B A5 R 3 1a) DA 4 388 8 N i
B ) 08 72350 0 6k N R A S5 A % 5 Y 100%,  F7 A BIR R € .

2. ZRIAFEEFESVNEN, IEREWTHT: XAAERKRIFER S+ FIE
X, IAARRFBESFFER. \NREZERASHFENESTHHAMBNRR BT
PR EER, BADHATHR LT ARG EZRIIE S EEMHRES
FEERMERESH THRAT RSB S . BERSH EAARNBEER G ENT
25%; HENEITEERLERS BB 50%

ARRFEEMER ST ZATARREE BB G5 BLak b AP 3% #h

8L A ] BRI G IRAN T 4%, FE A LB HE.
(H) FRZZHFE (KTHELHAREXRF~EEE TEE
HME) FHFNEXME

2-2-345



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

1. EWRRARMEEAGERE 800 th MR KL, Hor. 17Tk
A S B B TS RARA B T . AIRAL 5 i 5 JRAT R fy CAE AR
T CHERHEIGER” Z by ARG WRKRE T FVEAEE, IRl RETEIA
ARAFHEAE P XU 1 R FER o

2. ARURZ G WIFRHIBE P AR T 8000, S LE Bt A AL R IR
EVEIA AL R T T AR AMEALE B A S R L Bk AF SR O 254
1T X ERAN LT BRI ATHE BB A IR A F R AR R E IR A A
JiA 5 PR B AR IR A IS I o AR b i 557 BURTRMT, AR SRIE AL 77 Al
FTRFARRNE L BATIEIE T, WIS e ARG

3. ARG, L AFRRAILERT 80%BAL, AR HH AT
fem B AR BB, AT B aRENG . KW, A . R
7L R T3 T PR FFAR AL

4, EWAFIARIRZ T EHREEEMER, ARG /AER Tt
SETHIH & T b o w3 AR B 2 AN A KT, BE A s b i W] £ A g
TIRAIFFEE R FERE ST, AT B AR Km ke, HaRguUARiRe s, AAT 2
Bkt Dl YA N TP S Sa 7N A BT A0 SPE 6 el i E/ARS B L o4 £ P N ]
Ao

(7R) FRZGAHEE LT AREXF~EHEREDZE) 1
= FHERNELS LTER

A BT AR 2020 554 W T S5 50 « BRIt A F] 2020 44 H T S
P LR AR IRAE Gy SN G, A DRI 25 Hi Lh e an R

HAL: G
_ _ REREIEKR
TiH EAA PRI A E TG | BN i _
" : Y7 B bR
HrERE | 170,543.09 27,139.29 27,139.29 | 15.91% 5
2N | 108,829.65 15,056.17 | 24,640.00 | 15,056.17 | 13.83% RN
EPEvEA | 100,160.49 8,744.40 24,640.00 | 24.60% i

2-2-346



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ARIRAE 5y W K BIAR ) B3 72 B B3 7 VA B RO L B3P i b TiT 4w el
A RTHE L HE TG ST IR R B 2 A BN L B i e
P AL 50%, HRYE CEAEHEINED MRME, AR 5 AT RRE K57 H AL

KRIRAZE 5y 58 T, B A S A Ty 485,000,000 M, HUMALHREE Lo
7] 50.67% ey, N BT AR RHEBBR . SERRERA

AL TR LT R A RS bR AV I s s L
WSRALAE: [FR, BoT 36 AW, biiam k& AR HARE R . A
LSS FEE T AT IR AR E , AUAE S A A b H K
PATEINEY SBF S AHE AL L.

(£) FRFEEEREHATEIESES (RITHERIE—K
T3ISME LT ATMAITHNEEER) HEXMAE

R4 2020 4 2 A 14 HIEM BT CRAT I R B ——Kk 151 e L
NE AT MM E R (BITRHO) BE: Bl am FigdE 2T RAT R,
FURAT 1) e B S AN S A T RAT i AR ) 30%

AR GEERE T4 RAT A BUE G AN AR R A 5 80 b &) B H
30% . AR N E T &1 RAT R BrE AT 46,481,314 A% (5 46,481,314 %),
B A AR R RAT R T A F) R 30%.

gk b, RIRZ HHERER SR B AT HEN & CRITHE E —X T
FIHFRE L A R BT ORI ZOR. (BTRHOD) BIE .

= FRZZENVKRBRAEE S

(—) mHFE~ENKERSEN S
1. FRITE = E MR YE

AR Ty AT AELATUE SR 35 BEA% (1 7 R AR 0P H EL R (R Rl i ) 3
R B P PEAAE D il H XU DR 1

2-2-347



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ARSI EIE 19 2020 45 6 A 30 F . SR 53 IR DT R 5
RS S bR A LB T S AL 7 VG T T AR RV i
o R “ HYOHE .

I F PPl 4R 2 1A RO LR H 18 2021 45 6 H 30 H, AT BLFRIKA =]
ZE B AETAT AT LA B Bof A2, RN D 1 i S04 PR A 818 5
X AEFER T BN 55 70 SRAG DUREAT ST, & T4k Bl =) SR 2R R 28 1Y) 25
&, PHAEALEIEL 2020 4F 12 H 31 HONEEMER, SRR AR ot ik W i 5 120
Ay b K A S e (0 T S A EAT 1 ISAPPAS CRURfRIAR “ Insiprd 7).

LA 5y 5 TT T E » IR Z bR BB AR U5 LA 2020 £E 6 H 30 H N
i E A PG 45 RO K .

LR ERETHERMEH L1 5 5= K E A 12,063.57 Jigc, it
5,707.77 JiJGt, {#%7/N 6,355.80 fit. PRfH4M{E N 30,800.00 Fiyc, iFfhi{E
24,444.20 Jiot. H{HZ 384.60%.

AP IS G VE G R O I VA 4518, B bR B e SR G E
Pt £ 2R 7y 30,800.00 F37t. ARIMNIARRI 2 7] 80%MIAL, LW, #J7—
BURNE AR Gy bR 587 (58 2 W M B 52 09 24,640 T3 7T

It ARRAL 5 -5 PG S RAAFAE B ZE
2« BB Z M EEES T

ARAZ Ty i i AEAT A IGAUE T Ml 55 BEA% 1) r 7] SR DAt L ) 9 22 B A
M B B 1Y B AR A A% SRV AL S5 ROV EE R, X5 ST i E, L5

R A ISR I DO Sl 55 B A%, PPAS LI B IEISRE P k. &L
PSR SR IS T S A F) L 52 53 5 R ABE R Bk 95 95 R4, oAt R
WK, IRAFAERR T IS 5 SIS ) S SO A A 7 B 5, A ILA AT 7800
RIASZ PR . ASRIPA SEHtE 1 ZERI PG REFr, AR 7 ARSZ. 20, BhaE. A IR
JEU, PRAEEARZM . 23 I S 7 PP JE F PP AT R SEPRIRIL, L T
EIEE S, PHEE I B & Rtk

2-2-348



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

CA%E, AL S BURN N : AR G Bl ks e &8, a5, &
AN oI E/NT DS 88 S N NI P e

(Z) RITRBENKBERSEE D

WRYE (EAEBIME) H+ LA ME, Eliaml RkATIRA KM AT
WIS 90%. 375 % i NAIREE 5 M HEFH 2 Rl & H AT 20 D325 H
60 325 HElE 120 25 HIN A R BRI 22— it H arE T4
A2 oy H A Rl SRS H ¥ = e A Bk H AT TN 58 5 B 7] IR AE 5 S B €

BHEHACE TN HARREZ S R

EH AR EMAEEGEE T 20 M5 HL 60 M5 H L 120 MG HIK RS
BT BARTE DL U0 N R PR -

Bhr: ol

X [a] i B 58 3T 5B #190%
SEM HE H HT201 22 5 H 3.79 3.42
SEAFAME AT 60 N2 5 H 3.65 3.29
SE M FEE H AT 120 M52 5 H 3.99 3.59

A UCRAT Bty B SEAT BB W S B8 7= (B AT i O 3.42 Jelfie,  AMIRT e fir
#EFHT 20 N2 5 H LW AR BRI 90%, 76 (HEAEEIME) #IH
RINGE o FERAT B S SOAT LB S5 77 5 i 4 H = et AT 5 i H YT, B
WAFIIAIRE S BB BB WA R ERRA BREFET, W Bk
FAT O R AR b B UE 2 b S8 BT A AR SR R 3R AT A S 88 o AR AT BBty S
SEAT LB S B 7 (R B 28 AT RS 1o ot 22 o [RTAE BE  A vf

LR b AYCRAT IR SR P B AT e M T s 0 2 HL T 20
ANE5H L 60 A58 5 FIE# 120 35 A A IEEAE S ¥ 2 . E i 4L,
7L

M.\ ZRZZRIBEATIHEESREN, PrEBEITE7EE
. THMERZARAE. EETESHEESE

(=) KRZGRBEASTHEEREMN

2-2-349



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

MRYE R B ML LA R0 (R Y (b AR
[2020]%5 051655 5, LA 2020 4E 6 H 30 H AWAGFREMEH, AR08 = iEAh 45 5 an
T

A STt
i H JEFERT 100% 84X
A 30,800.00
I AR P A B i T THI 6,355.80
BEAR D42 | HdE 24,444.20
W= 384.60%
VA J& T B ) T A G K T 6,013.95
HIHRE DR | BGEE 24,786.05
W 412.14%
W LAl 80%

ZARGE TN, JLHERT 80%MAL KA Z MR il EIRVRAHEE R, N
24,640.00 /3 JG.

T E ROVl S 10 RO H 8D 2021 42 6 H 30 H, 8 1 RBRBRIK 2
m e GOl AT AR OLAF I BB A4, [RIIN O 1 lid SN & BEAERR . i
Gty XHALFERTE BN S5 70 G OLAEAT ST, BT 4Ed bl m) R R AA
B, PPAAHLALL 2020 4F 12 H 31 HoAZEHEH, SR iz A e i
JIEN A 5 b i) A A 2 A T S (3R AT 1 I vl o

ZANHHTEALIE, JbPERBFEZE 2020 4F 12 H 31 HE&®H I FE G~ A
9,191.14 Jijt, THEMME N 32,800.00 /376, LA 2020 £ 6 A 30 H ATFAH I
H I PEA% 45 SL 18 1 2,000.00 /376, FRETA &) AR B ELEARAE S L. 2585 %75 P
PR » AR bR B PR AR AT DL 2020 4F 6 A 30 H A vEAL 3L H 1AL 45
Bk, ZHENAAZ,

() MERRIEMEGZEEY. TMERIEERAE. EERLS
BEAE
1. PP RE Sk

2-2-350



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

PR R A 1 Wi v A T 379k P b T3 5347 VRS P RR DAl 52 1 1P A 45

R IEEREOLINE -
Wfz: G

1770 DiE72E3 e ik Wi vk

T | IR | e | et | e | e

bERTE

6,355.80 32,800.00 416.06% | 30,800.00 384.60%
100% A% AL

WAL 25 VA I 2R A A 25 B 30,800.00 Fi 7T, THIZTETEAL I R A5 AL 3S
184 32,800.00 Ji7G, PEAHZ 2,000.00 /570, ZEFHEN 6.49%.

W 2 v2 5 TR VA B A A 22 S I R R . PRI IPAl 773275 RE 1 A BEAN ], Wi
a2 AN U A B A B AT I, B VA X RAME I PEAG 7 USRI
A PR A2 ARV A A 55 77 IR T B R R 7 WG 22 PR VA 5 SR A A b A 8 7 T 4 3K
Fre I EA SIELL . T2t P R G AT EE BT A w] siE AT S 5 %
B HEAT LS, W08 PR SANE RS T . TR BR B R [ [RI&E
I EA HH [RIRR] R 27 AR L T 3 B R AR TR ) CEREABLERD D

PRI LA AT P B AR KR AR FE I Re &R, MW o a4 e e Bt HE Al 71
e, JF HUSERVEAE PRl I R A 18 T AR 2 =] H AR K A K A 5577, [ I
WL T a4 AR RIE 7 TR R A S B B 48 & T SR e ) AR E

e A2, BIVPAE 4510 AR R aE AR A A I AR A G B . AT TR
TEAGI, BEIRPPAEHLRIAR I & 7 255 & w3047 70 70 L B RE , (H2 AT SR A7 AE
P AR BE IR S5 A mI M T 587 L B0A 761 55 AN 5E IR 3R B0xE DL
MR, R BOPAS S5 R 5 SEBR AR AME B IO B BOR B RUS o

T FRRER, AROGEHWEIEG R VR AP h 418, PSR 2.

2. PRI AR S

AT H PG AR B BT A B PR R

D 4@%11\11

D ol BEIA RSG5~ e o g s, 5 PG

AR AR DAL B 128 5 2k A SR A T S i AT Al A

2-2-351



T AR T B A PR A 7 WS 55 B 4

2) nITHipRSL: BRAETY L5 K5, ST B 5 5,
B A Gy WA A P8, AR AR AT SR T 37 45 B L2 A 18], DAfE T
XFBEIDIRE g S A8 T O S A L ER 10

3) kB E . BRI~ w] e 4l sy A A RINAEHE M, A
LR R RF LA BT E T 2%

(2) Fepkfieix:
1) AL LA B DAl 5 B 41 B KR 52 VAl B 9 S A B s AT 525

2) ERIFIAFIEREI . R EMATATE KA, R, I,
IR BB . B U P SN SRR R B R 2 R A T UL T
e

3) ARVFAE BRI A F AR 8 & YL TR, IR RS R ILA 12
BRI, i, JralS BT R R G

4) AR VAR VPG B 4% B AT s A 77 30, IR, . 34
BESe R OLARELAE T, I RS FE A IBE 7 %% B 1 B A

5) fESEHR I 2> F AL BT I B 7 ORVE BACP I SRl B, o HA A DA ]
FUAE PRI 3R S AN AT 9 AL PR 3 ) A b 3 Bl R AN 52

6) HRiI 2 AR ZEHE A LA IR SR VORI S5 VORI S2, e, 523,
70 A TR T H 2 F B SR A 5 R L T

8) PHANVE L AT N Bbn i) 28 7] SE AL B EAili R IR R e, RFBRERFTA
Lebm i 22wl B LASM AT BEAFAE (1 BAT 587 S B B it

9) ARIFA R AL AR B A B S BRI B o

10) AR VP AL BB b AR R AT BLEFBE3RAT R BT o R b B A% 252 15% 15
B ERL R

2-2-352



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

APl BB AT $R 2 4% 8 B 50 iR IUE EAT, JFIEAE 1 i Sz HI A5
BISHEN, T35 18 1 bR B35 B I R A A2 e A5, 15 45 DA N B AR S
ool RIS PGB AT RN TR S S AR, PR BB I B S 3k

3. BEWLSHEBERGE M

RIRAZ oy BE VA SRR BUE TG D02 WA “EBN7 bR B PP Al 1
%))0

AR VAL ZHRR AT AT, 508 T AR~ R SEPRTE L, BB PP
SHE A H.

B FRZGHN EHTARFELERD KARELZRAIR, €
B g % W B4R FR AN E A B4R AR RO RN 53 4

KRG e UG, LA AR ALFERE 80%BAL, JLHERF KN i
NG IR I S o B b A ) E R AR AR I T 554
RImbTEHE, U E N AR FREL A E . BT A w98 kg ] £ 25 W 5 3R 5t
HAE K AT S5 it B (% w8 B i) (XYZH/2021BJAA40164).

(—) FRZGZX LT QA RNFFELERDEMH 4
1. ARGt Eii AR BRI RS E R RFEEERINRN
(1) PN

FRAEAE 7K FR AN B 4 A IR RS 5 5E G ZE R dm il ) (225 a8 Bl s ), ARk
A 5 SERGHT fE i A F] 2020 4F 12 A 31 H 12021 4 6 A 30 B [ 35 515 %
PRI TSI R

Wz Jivt

2021 56 A 30 20204 12 A4 31 H
A A 5y Eil oG (&%) A 5yl o) (&%)
ISYiVhs 158, 485. 08 199, 320. 13 170,543.09 215, 678. 78
EE;:&E%% 69,787.33 85, 683. 94 69,947.26 83,891.27

2-2-353



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

KA g e e, BEE AL ERE oy i A m s 7 A w], Eiia s s
PPN B P S A5 B e R R RGN, AN, BT W AR S T R TR
RrRE AR BIRTE, N BT m ARk B HOMEREIE 1 R

(2) AR Gy 5e e B2 w5 il 55

ARRZ Gyl EWiaw EENE LRGP A LA k55 .
AR Gy, LT w9 B e iliE s & RGOl 55, BENSAT R0 98 & AR
I8, PRI AIFFBIR ERET T DUXARIRE ST UL KR B2 R S 71, NBER A E L SR TT
RMEORIE, #F& B SR BRI .

(3) RIRA G5 L AREARREE PSS

AR G RARR B HEN B A, AT B shibiilid s R ool 55 5
EW AR EA RS D ER R, s g R . BT AREE S, B
T 2 FPRETE 73 00 R I 2w AE AR IE L B S USRI BOR AR R R 3 51, By B
[IERARSTE bt & <24t I A U /ARSI B SRS S ol ol /A B N B PR BT e P
BN ERAIIR, ST AT RFER e RE S, NEBEIREE W SHRTHE M RIE . b2
FHARE L B s SR 2 5, CAERSRML S5 IS K 1 — R I SE 5.

AR Gy 58 ia, B PRGBS B s ilid e s R gie ok 55, rIaexs b
WAF CAH KAL), ISEEH ., WM EH. KRG PN ] ) 55557
T 7 R 5 HIPR A

2« AR 5wt BT AT B SR 5% 2 PR

(D ZHHEEG™ AE & s 54

1 B ai ARSI

R (& R, RIREE 5 5ERET G BT A 2020 4F 12 A 31 HAI
2021 £ 6 A 30 B = EE /0t e an T

B Jiou
2021-6-30 2020-12-31
HH N XHE | BHE . | XBE | &HE
Ll (&%) o0 | PR ey | o

2-2-354



5 SIS I A IR A 7]

WS 55 B 4

2021-6-30 2020-12-31
WH o .
2o | Gon e | | G | on

TemBé 10, 989. 64 16, 410. 14 49.32 | 27,906.75 36,961.96 | 32.45
T oV SR e - 1,024.46 | FRiER - - .
IV &5 - - - - 2,501.83 | Ni&EH
ST K 17,498.88 | 27,487.70 57.08 | 19,192.92 23,938.83 | 24.73
IS ST T it % 523. 49 2,030.71 | 287.92 415.33 2,578.04 | 520.72
T 5, 467. 61 8, 358. 09 52.87 | 6,382.10 9,062.40 | 42.00
NIV 856. 48 1,411.30 64.78 870.61 1,022.16 | 17.41
i1 36,544.05 | 37,764.94 3.34 | 27,450.68 32,758.35 | 19.34
H AN 7= 3,041.28 3,043.13 0.06 | 3,704.58 3,705.93 0.04
K= E 74,921.43 |  97,530. 47 30.18 | 8592297 | 112,529.50 | 30.97
BRI R 6,272. 47 6,272.47 - 5,952.11 5,952.11 -
[ 7€ 537 58,613.68 | 58,968. 44 0.61 | 60,565.59 60,945.51 0.63
1R T2 6,262.25 6,262.25 -| 543959 5,439.59 -
R ™ - 646.59 | R - 730.92 -
LI 11,950. 16 17,762.82 48.64 | 12,112.61 | 18,138.90 | 49.75
[k -| 11,311.53 | Ri#EH -| 11,311.53 | R&EA
I 2 459.59 459. 59 - 521.43 521.43 -
i GE TG B 5.50 105.98 | 1827.17 28.78 109.29 | 279.69
R E = A 83,563.65 | 101,789.67 21.81 | 84,620.11 | 103,149.28 | 21.90
Bt 158,485.08 | 199, 320.13 25.77 | 170,543.09 | 215,678.78 | 26.47

2) T Es AR O

WP (&FHEARE), RIRZ G 5EETE LT AA] 2020 4 12 A 31 HM
2021 F 6 A 30 B e 45t i e AF ot an i

AL ST

2021-6-30 2020-12-31
IH . S 2% . .
2o | Gip ew | 2| G e
T 10, 800. 00 | 10, 800. 00 - | 16,800.00 | 16,800.00 -
A SR A 2,000.00 | 5,122.23 | 156.11 | 5,600.00 | 10,162.31 | 81.47
JREAST K K 27,097. 67 | 30,270.75 11.71 | 25,83158 | 30,726.13 | 18.95

2-2-355



H S AR IR J5 A BR 2 ] ST 55 I i) 4 75
2021-6-30 2020-12-31
TiH o S
& IR £ 8,596.59 | 12,147.48 | 41.31 | 6,085.33 | 13,958.89 | 129.39
JREAST R 35 o 1,723.98 | 1,872.05 8.59 | 2817.66 2,954.76 4.87
[ A4 B 314.90 | 1,491.46 | 373.63 672.01 1,311.62 | 95.18
FoAth A K 2,204.02 | 8,957.53 | 306.42| 4,517.64 | 11,322.93 | 150.64
;?;i IR -1 164.60| wiEm | 155405| 1,73257| o011
HoAtim sh 7 £t 415.74 769.84 | 85.17 847.29 847.29 -
WA E T 53,152.90 | 71,595.94 | 34.70 | 64,72554 | 89,816.50 | 38.77
ST - - - 115.49 115.49 -
LB A7 £ - 352.85 | A - 504.51 | A& H
KR 700.00 | 2,399.62 2.43 | 1,000.00| 2,699.62| 1.70
3 A HR T 3 T 2,899.13 | 2,899.13 -| 282061 2,820.61 -
T B £ 1,119.79 | 1,435.68 | 28.21 | 1,119.79 1,345.63 | 20.17
I IEW 7 546. 20 546. 20 - 601.16 601.16 -
1 T PIT R A F £t - 870.00 | RiER - 901.88 | & Al
R A AT 5,265.12 | 8,503.49 | 61.51| 5657.05| 8,988.91 | 58.90
AR & 58,418.01 | 80,099.44 | 37.11 | 70,382.59 | 98,805.40 | 40.38

(2) 1245

RES10 M

RIRAZ G Hi G, LiAa] 2020 4£ 12 A 31 HF12021 4 6 A 30 B |1 £ Fee

(VAR RN I
2021-6-30 2020-12-31
A S fé’%g E e ffg
mantbFE (%) 1. 41 1.36 1.33 1.25
HEE A () 0.72 0.83 0.90 0.89
R AR 36. 86% 40. 19% 41.27% 45.81%

-

RIRAZ Gy e e, B AR RIS L RE PN e, 5 R AR 2wl 55 s

MK, A
AN TS B

2-2-356

& AT B s, Bl A R ERGTRE D IR FEARRE, B



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

(3) W55 ==tk

AIRAZ 55 BIAZ % F- 05 QAL R T AR B AR L SR, AIRIZ 5 HEN
Bl A mR AR E AN RIR . AR e, B AR R AR RAS 25T,
B2 E B 55 s AT BT ik

3. FRIRZ G xf BT A B BAI6E S BRI

MR T2 /] R RS IR, AN FIERCERME, AR GG,
b2 R I 55 Kt A S5 R AR A T

Bfr: TIt
S 202143 A 31 H/2021 4 1-3 A | 2020 4 12 A 31 H/2020 £
J
G RHE (&%) RHE | RGE (&%)
SN gha 165,636.12 213,243.02 | 170,543.09 217,278.86
A7 65,938.87 94,586.92 70,382.59 98,435.87
| REN 5
LE?!AE%ﬁ%ﬂ 69,519.29 85,415.90 69,947.26 85,843.87
T
RPN 24,718.86 31,906.20 | 108,829.65 123,885.82
I R\ &) 15 2R 1
EE?!AEh?M@ -427.97 670.23 15,643.18 17,690.23
T
ARG T -0.01 0.01 0.34 0.35

ARGy, B AR B BN . BB R S I R A 1Y
m, AR TR BT AT GRS RS AR EAIRE ST, X A ]
B R BB BN ST TGS, G B A R SRR A

(2) FREZEGX LT ARRKEZRIIRT WA

1. ARG 5ERUE BT AT R BESTHRI B X2 B R R KR IR M

EH AR FENEE )RR AN LRSS, B AR,
T B SRATFALPE T HIFR B, Mk 55 G LR S 0 B ik i B R gt iolk

®om

KRG 6 B A m KR ARG, 525 58 iUE, B A wfER )
B, FAIRE 1S TT AR AR B P K, £35 58 4 SEI B AR B TR it —

2-2-357



T AR T B A PR A 7 WS 55 B 4

AW, AR TIRE LHAR G RE. Wi gge IMEargl, 176
2 7] R BRI A 2o

AR RIEFER T ARG AI 5 B, FAMEAETS. g, SR
ST, Mk gs . B WA NG LML SRE. ORI TG

(D kg

EWia ] BT EZNEIE S IESR R A LR, s A R
KL NFEF LA (F ARG THEOE R G5 ™ i SR
W RER Y R RERR S B E, JBERT OIS T —EER

PLFH

AR G A FIT BT A w DTG B s filig i RGNk 55 . HahLhlig B
wARGEW ST LT A7 R SR a S5 R R, SRS E /e
W ARAZ Fy 5 L RS T8 00 AR (1 24 7 AL R IE U 55 AR R LA 3
B, B B AR R

(2) BFEAH

PREA 2 SR AR NTE N R AR S QR L B e, (ELE R B I SEANAL B
XHANETE . RAMEREFEFBR . BARKRSBUIREIRYE (275D B A
(AAFRR) KA RS R EOR M E . AN, EHARRES AT FER L
T o 7 48 BRI 0 AR ) O F) R B 7 B B R AL 3L, FR B A AR,
1 50 . 78 M g

(3) W55 75T

KRR Gy e iia, B A aPRARE AT RN LT~ w558 PR AR, W55
20 WA E B S LT AR S RGBS L. BT A FHRE AR A 7 Y
G5 N GAREAT S BRI, Ve P Bl 1 B SR b =) H R B s s Y 55
EHRCR, SCOARBIR G BB k. A, Bl AFRRAIAT G,
RTHPRE) 2~ 7 IR B RE ST BRARRNBE BAS, FEXS AR o 7] B B8 et AT S B 5

H]
B, RmEReaEseE.

o)

=l
S

;
4

il
%

2-2-358



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

(4) NJ7H

RIRAE G e IG, bR AFIRS A 14, MBI T, EERAHE
FARAE, FIN SR R AR LR RS2 AW SR RS 5aE
B, AR R AE AN RS A m EH S HAE RIS [ SOy ] DRI
PRI P 8 5 BRI RR A T R T 200558 TN B Brig 2w N 512580 5%
HTANRKIERAT 7o . Wl EIR A RJ7 iR 28, mTULSEEL B AR IA
M55 SRR 2wk 55 U R R I 2278 A bR, HAORFF bR A 2 7] AT Ml 55 1R BT

(5) L7 TH

AIRAE Gy e s T R RAR I A F B F AT, TR BRI 2w
HRNGH 5 HEFAR, KPR aNEIR 4 HEH, KON TANERIR 1
YEH, EE KR IR O RIRKE AT AR A A I F 2R i 3 4 A AL
Horh EHARANZER 2 AlSE. X e, Pl RIEC & Ui i bs
K12 m HEH 2 SR, PRGSO (R EOR e AR (1 A R B E R S [
SR EIR ARG BT “5H-E1 ARZHIEEEGH” 2 “— CRITIK
0 RSB SR B i) MEENE” 2 “O0 A FaE&IZE 7,

(6) JRiEJ7IH

EWmARZE A ZERRR, BATCHA 7\l U bhis e A4 7 2
e —ASRE AT, AT T EORIEROR . 7 AR E r AR AL
ST 30 2 ANENEMHEM R, AR EES M 2EdE. e
FHABFR HATE, BRR 7B A R RS 5 e e, A A&
HPJIE, Bl AR SiE AR IEE R SR, AR BRSE, IR
BRI SRR I, R, g SO RO I, SR FEIT R ANYE R
Z G AL [ N T3 SR AT RR SR, (AR XU BT IS S A ST

(7> WA 5

FERE A5, b AR WNFF TAUAT L2 5, i 25 =F 5 rIE A R
AR RIRI A BRAA A o AR 22 =] Ak i) B S AT LR &+ DAL AUAT Ik, 7ERT
RITHIVERS Eiiam BA —E#. KRS 7EE, EliAsS5iriAn

2-2-359



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

RIS BOARAZ L, P2 m SR AA HEAR ERISCRE, Ui 2 =Wtk 7
(R0k 55 4544, B mibR 0 2 mILE E S AR 7 BB 7 o R 1 EEATER T

gi b, ARSIt D e AL KR A m RS A R

2« R 5 BEMRRMEMPAT IR R

IR, B AFRERIEEA T IZ. A4 B, Rikiedt
T FHIARE, SRS G . BEEBESHIRN, LA FRE AR
NIZYE SNSRI EAIBE ST, SRR SS Sl A e, 75 52 BT 24 ) A A% 0 38
F I AR AR

(Z)FR3Z 53 iR 2 i AR e F W S5 e #n et 5 4
FREC IR Y 534

1. ARG BT AT EEM 5P R

R b1l 28 ) 22 B T/ 1 W 55 HdiE LR AR K R R IO AR A 5 R
() (&2 8 DR ), AR G Ia, i w] EZW S5 Fabn AR 1 B R s -

Bhr: Jigt

2021 5 6 A 30 H/2021 5 1-6 A| 2020 4 12 H 31 H/2020 &£ &

aH A ] XoE (%%) A XoJE (%)

AYRSY 158, 485. 08 199, 320. 13 170,543.09 215, 678. 78
;?E?é;;;;;éﬂﬂ%}ﬁ 69, 787. 33 85, 683. 94 69,947.26 83, 891. 27
EIN 52, 655. 45 65, 125. 69 108,829.65 123,885.82
I A 123. 01 2,914.15 12,200.13 15, 214. 07
§§§§Zﬂﬁ -131.33 1,821.27 15,643.18 17,712. 30
TR 36. 86% 40. 19% 41.27% 45.81%
SSvIES 13.93% 17. 63% 9.50% 12.81%
AR o -0. 01 0.03 0.34 0.35
MR o/ -0. 01 0.03 0.34 0.35
T T ol 1. 44 1. 61 1.44 1. 61

2-2-360



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

RIRAZ Gy e, LT m) (R R B P AR B P U B — e e B A,
W BEEAFE. BRI BB 5 S Pt
2. SRR K

AR Gy e e, i w2 i e A DL R R PR -

. 2021 % 1-6 A 2020 £
R 5 RHfE (&%) | XM | X5HF (&)
BB Tl -0. 01 0.03 -0.31 -0.26
MR AR 2 (Tl -0. 01 0.03 -0.31 -0.26

R Sy 5E /G, BT 2020 45, 2021 4F 1-6 A G 25 3946 BTk in,
IR 56 R T 3T B A & & A g
3. BRAR G¥ LT AT KRR AT H R

BT A F CURAT ey S ST B AR S A 17 W SEAEFE R T 800% AL, I
AT & 26 FH 36 MR R B HERE R &, KEFEREMNBEEARRZY
B LARAT I 75 IR S B 7 I AZ S M 1) 100% 0 A R IC 82 Rl 5% i 57 4R B < 11 Bk
LR B i B BIUL ] - SO IR A Sy B X #h 78 BTl 2 =) R b i) 5877
izl e

SRR B R 5 75 FF AN AR YR AT BBty S AR B0 < ) S 9 77 ) S5
Jti o A IRGEEE BTG T, WIAIRAE Syt L1l 24 B AR SR B8 A 3 i R R B3 T AN
AFEI s A AR RSERBCE T SR, W BT =] /208 B % 5 S AR S
AU 5 < Bt S b 78 BTl 7] bR B i sh 8 4, 2% B
] R B 2 HE A — R L

4. KRZHRTZEFHR

A UCRAT A T K587 B b i 57 e ik, AN ke oy T EREL, J5 b
(2 FHEAE A 53 TAESS R H G V38 S br i) 28w 4R SRR T .

5. AW 5 AN 1A T IR

AIRAE G5 1 B IR AR AR SG ST TS & B &S, B 2% F 4% i 3
AFBBKTFHIRE, LRI T RAA I LA FERE RS

2-2-361



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

() ZRZZTERE EHATREBAEE S XA R X
1. EHARSHRIE = 2N A B E U RN

KRR Gy, B R EENE R AR A= T s Es%, E

P AR B RR S (LNG) Ui EH 48 RS (CNG) Ui 4
JRTCEE S MRS SRR AV IR 5 &S0 AR
ARERL B 1SO EEELRER . EURRRL AL R4S A IR B 4T 4 2 P 5 5 5 U
DARACIRMERE. LNG Ik &% . bR ERR B AL, & %%
ETEML AN, F R, FFEMBUEN RGER MR, Bt m&
TEFEH IR RS SR R G HLAE NG N AT R 2 S 7
TCENIIEE NS . Bk, LA A AR5 E A AEE 53 R F) 808 o

2. EWAFREFEMFEEREETIWAMIR, EFTHRN. BREES
REJI K EHRE S

EWmanEF. mEANRAEAEENMAVERSR, HHRK, D48, H5F,
S TARITAE B 2N A 4R CL R T UAT b TAE A A5 . EH AR LA
BORFERIE R« 77 it AR T 5 A AV B B DL RORF IR 20 77 Ok 22 9 Bk, AT R 4T
BT B A e

AIREHTERG, ERFERH A R 28 E BREAANLZEL T, Liiaw
Kb R B RIRESH . Bl S LB R 55 8 055, EIRZHREORST 1 hri) 2wl 5
ALEFRINR SR 288 B8, EIANT EhAr g8k R. [,
B2 R AR KK AN B IR AR RE RIS A AT M N G ek DL AR A R AR R K
JEFR T ZE N G, BORAE B 45 5K

Zr LR, Al e e 2w BT 2 1 5 R RERIEAT WA 22
EEHEAET). WEHBARE KB

3. R Z5eRJE £ AT ReSAER 2 B E AR TR T B EME ZAR K
B

KRR G 5Em, ALERE RN LT AR T A, AN ARG
MU ER AR, B A m R A A T bk 55 8 B 5
2-2-362



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

FE R BB RC B R T, Bl AR siTa— B8, ElAFRRKIEA S
VG BRI 558 BRAR R SINABEER T I H & W 55 LA, AL A se B Atk
IO 55 A, oA S5 A S R N IR IA R, S ORILEERE AT A b
A bRAERAR R AT ISR .

FELEEHRM, T INESARN AR EH, RIEZHSTEER (B
W) 5 AR SEila » Bl A RIS 2 b AsE S, K Eia
A EEIR 4 HEHE, FEARAMEFKH LA FRIRNEFHEE. FRL
A R 3 B AN, K B AR ARERIR 2 4 liHE. o r B aE
HISRIRIETHAE, i AR FFRHI AR RIR SR B2 L -2 SRS 5aE
B FIN, RIELE FE A T LR AR I A m R IRAE T4k 55 T AR

HAR

il

W

93_1

B

HH

TE D LI s Jr i, BT ARIRE CRAT B S ST I 4 S B3 7= 130D
Hh I R A I 2 i 2 HE L B A0 N AT IR ek BRI R SR 7 RIS PRI 2
H ZERRENE . B BB ATES RSN, 3T 50 J7 DRAEALVE R 75 4% 08 2 T BA
RGILERERE L LT ARRRN S Zh & R 2 e R filHr il

AL S AL AL, T EAORSFRR I 2 "l A% 0 N 53 K BIBAARE , $2TT
RN G E R, SEBL 2 7] M 2 5 58 50 0 5 M s 90 5E » PREFIEPFE R
G142 11 b i 79 Tk I s /A B e BON A5 b R et K v N o i R
O ) 3 RS R G BN S E BT I RR G & IR RE 7T 5k 55K

N
I

A RN S B I, AR S e R, BT A R RENE AR AT R
AHIHT R TS PRI B

4 RHEAERES KUY I RLXT 6 i

ARELEG, LERT RN LT AR NER AR EiiAFR AL
FAEE M5 W55 N REETT AR I~ F BEATAE 1% . O 1A RBE e K,
T FPRE R B 1 4

2-2-363



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

(D LW AT TR AT BATIANY SO, 780 KAERBINVE R, 2
w G BT XU B P 5 2206, MV 554 L i EER ) N 70 B YR BEAE U TR AR Y
NE RIS BT P, GBS B HIRE )

(2) BB 5e 38 IR PAT N BRI fI R, JCHGR A 7 = A8 B
pIE: N AP S RVASIE DN AT =07137 SNIU 27137 NI P4 E 12 K7 SN0 A T i)
BB S, ST BT AR BRI EIERE T REACT AR A

(3) AW NFT IR, CFEIRTT NATRISHLH] . Fr i 22 L]
B IHHLEISE, RN T B A R T 4 b A mRE IR BEAEH  f e L T
B, A RGETHEE A M RCR S Mk

(4) NPEH B A Shsi A m N ER . SE . B RS T
FAERZE R AT RE - S BORBEN SUR %7 B R AR IR BL, BT
AR HE ML SO R AT i A T ORGSR e 5 AR R AR E 1k s

(5) AIRAE S 5 e » il FPRE2AE bty 28wl A BB o T o 1T 0 e T R
T TR TR AR 2w AT E R A R

75 RRAE G EH R RIREALHI R

(=) FRZGE X EAEBERNESEIR

RIRAZ G HT, EHAFR KR CAFNE). GIEFEY. (A= E RN
SR S B SR AR ST T AR RSy S WSS A SN I ) S A N
VORI, sEMYE, BAEEHS SR EERENIG SN,

(D) BRUZGTEREARIIRIBEHRTEIETE

1. EWARAHE

FRZ G e G, BT AR REE iR (ARiE) « GEFFE) . (B
AR HEAEN) SR EEMMER, AWrses Bl 2wl iR NGBS, #ar
i 2 b v 20 ) P A BT 1l 1

(D BASKRAKRS

2-2-364



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ARGy 5e e, B ml ke ag 1l (A mR) . GEZRED) . (R ARNR
BUHEN) EME, TIRIAR RS AAIE. ATFRTT S AE L BRI A AR,
JCHFE T NBRIKIE A WSRO . f£57R ARRHR T, EiiawlRaEs
B J7 A ORI AR IE A AT BRI AUE (2 =) BRI A RIS AU 2 5
o

(2) ERRARE L2 F]

ARGy 5e s > BT m I B AR FE I VR 2w AR ARKIRAT A
IEARAUR], AN IR BOBEAR S A s b i 2 =) B mar g, s R bl 2 =] 53R K
IRICEPMERNAE B kg5 MU NG 55507 T R AL

(3) HELHHHAR

2
P e R, B R AR A SR B AT R BT, B T B

BRI, DTSk T o w AR 25 AN AN IR AR A 2

(4) BHEERHES

IR Gy 5e e > LT A TR 4k S ks 1 R (A B SRR ) SR S e R,
RV BATIR SR AL B B, RS ESN BT AR EE ., mPE A
FUBATER B AR A R PE AN T A 70 5515 il AT W B O RLR), 430 i A &) K&
B AR B E AL

(5) 15 BHE

AIRAT Sy SE e > b T 2N B K 4k 255 P A g L P L AE W 2 AR 32 B AT ) o
SEMERAEM, B, . . INMEER, EES). MR
TG AT BE N IR AR A At ) 25 A0 9% 7 0 o 3 7 AR B RS A O S, FRORIE AT I AR
A FERINSIRIUE R

2. BATHE

2-2-365



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

FRIGA T AR (ARIREY K (AFIER) MMle@Er TIRA RS, EHe
MEHES, BT BSHESREARL, RS EIEM R ERE T NESIREE
e

FRIGA TR (AFNEY. GIEFRIE) SiEaAEMEE T (AR ERE) (R
KRV GEFSUERNDY K& (EFES N 6| E .

AIRAE Gy e iJa » AR A mR N B AR AR, AR R
P 2R SEINS s ) 2 ) RO 06 o e ) 2 ) N2 IR R 5% B e b i A m] R EER, R
WaFRNAE, I 5eE AR R, By B AR S, JFE M
A KT 1w W B AS B S R S5 2K

FEXTAR I 2 7] E 2070, AR b WA 232 H e B "R Tl
NA G NIRRT, BT A R EBREAT R BN, B ITAR 2 7] 1 2~ 7] E A,
WHR AR K= HFE BEENRENR, REIFEERKAR 4 VEHFE, FH
I R AR RIR R RS E LA WF R RS SR8 EH, 4 TR A
EHE—EHERENIRMEER b, SEIUS AR 2 w2 o

FEERZE BB GO X AMEOR . SRBRAC 5y S HAR E R o S 357 1
PR 2 W) S50 0 2 i 2 ) A B 1 R R AR SR RE J AT AR G B UL HERE 1,
(2 7] BRI LT A F RS R &R, L EGEEEO N T BRIE W55 B E
55 Wi BEPESEAERE, WRMTEE RSk L AR E R,

BT FPREXS AR 2 w55 S O e EAT e a0 MBS, EESRAR Y 2w AT A
J AR DR B 2 F) T R T A RHREE S I B, B R s NAT A X
AN PERE SR BRI 5 PR BN 2w SR S Al
FSE FESCAF A IS E I EE3K

FEXTBRI 22 m)VE BT, AEANESAR SR ISR hERE R &
AN _EHIE SR A8 5 FITAH R s A ) B b HAh I BRSO (0 s o 1k R E RO AT T
T FRE TS SR AR UEFR B 23 7 B 4078 SO M AT 22 8 4 PR AR DS A 2
B AR AR IR IR 28 7] I AT 228 B BN AR e, ATE 0 AR I 2 7 J5UH

2-2-366



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

B RIANI A ) B, AR 58 A IRAE & Rk SRR bR, DL4ES BT 2]
AN B A 2 o

. KRS HETZ AN RANBERN
BB VE LAV 55 BR800 AR S R AT

A% B, M5 G RLE BT 2 2 AN = 38R 2 = R AT By S5 AN RE
S SRAF XA RS, AR EIE L TR VISEE L, At F L m A w BR A o,
JEH IR IR 2

I\ KRZ T HIBRERIZ 5

RIRZ Gy, EW AT AZRLLEE 17 44 B IR N LT B SRV RAT ety S SCAS
Bl SK B, IR AN 35 4445 X R LAAR A TF RAT et 177 S SR BL & B2
o FLUE 1T HARNAN. FEIRFES EWAMEE (EAEHINE). (EiiM
WY AHSHRE IR R R, AR 5 AR IR AL 57 -

Ny FRZZAME L AR EIHER

OREE T AR NGB R, 4 N R R A, R (E SRR
RNITRT i — L s GEAR T i /N R H SV ERGG R T TAEME ) (Ek
(2013) 110 ‘5). (HEEBER T #E— PRt SR T i RR RIS T2 W) (H
K(2014) 17 5O, TR K FREE . 5B 7 H 4 R R [E 4o o I
e TR GEMEA (2015) 315) SHHCHUE, IR A KB 7= B 4 Rk
PSR e Fboxeh T 2 W) = B 4% Fe s 1 2 ) B b i A W AUL SR B e 1 B A

(=) ZR3Z 5% BIHA [ #8 H R2 A

WRE LA F TR DR (R B ), BRI IREH H 2020 4F 1
H L H SR W T2 =) A R LR 5 VA s B 2 5] FieA 3 B3R I A i Ui s
T

2021 £ 1-6 A 2020 4E &

BiH
22 S Hil ZHE (&%) 25l XHE (%%)

2-2-367



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

. 2021 5 1-6 A 2020 &£ E
A

2 REE (&%) A G Hl RHE (&%)
HE T Am T
. 131.33 1,821.27 15,643.18 17, 712. 30
RN oD -0. 01 0.03 0.34 0.35

RIRAL Gy i e 5 48, 2 Bl A w28 SR FE AR I E RS, HIGHE
RIAELE S, M AIR S 25 AAFAEHERE E 123 =) BV Rk 1 1S T

o

i

() EmARIRH VAR R AR

RSS2 A IR AR B b/ N AR OO 4 AR A P B A 2
FH . 803756 A 7 30 A PR AT T 7 24 ) e 35 T4
30 E A R SRI B A AR

1. IREBWF R, RIFFEEFIGES

W ANRAL Gy, BT 23 FPREIRAFALFE R T B, k55 v B 3G & e
PRECEIRR T LSS o AU AT L AT R BAIRE AT BOR MU B EA B
s, ATRI B AREAGES, 84 Bl am kB, T2 T
NBARBIRI AR o BT A R IR AT I m AR A AR T R S5 A b R R
skt b, BEWEHE— D90 98 BAKIR, B R e A A AR R o Sk 55 5 BT
DA EA RS A a S R, il LA R SRR E BT .

AR Gy e A, LB SR E 5, BRRCR S T Tt T4 8 M
BB RGeS, AL E N GHRTHR A RILE

2. IMREEREEHE, RAFEERSMEABE

ML R E M, R RRATHER e TR, Ll
Rt (AFE) GEFHED) (L AFMETRSIH 2 5—— Ll AF 555 T &
EIAME MR ZR) S CETTRIND S, e MEsk, 456 Bl
AFVEPRIEDL, P INEEERSEE. EAREHASERERESIIME, b
7] LIV S5 BT i) K R S MBS b Tl R SR B A P A A A RS, DAfR
IESF SRR A BNE M, & By Y550 58 S 18 XU .

2-2-368



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

3. B—PRBERNESEECK, HERIE ER IR RS

B AT ARAT (AFNE) CRTt— P T AR e 4 K
TRHERD MR AR METRSIH 3 5— Ll AR BlE 2 40) SRS UE
Pk (ARITERE) BIRE, 2 — D5 M 7 O e, AEAT &M 7 Be 26 1 (1
OUT s BIRHESD RIS BRI S BT, IRV SEXT BB B 42 RasE  BHENIEER,
M ISEOR A AR5 A A 2 o

(2) EHARESR EREBARXT AR EHMEAHARR
REURAMERS YIS BITRIHRE

NUVSERRY A NE T H G e, BT AR EF . e A SRS T EAE

ML AR IRURE , 0 b 113 28 w] SN B il BE e 15 2 D SR JEAT MR 1 i R 7R

1. AT LB AT 26 AF ) F A BT Bl E A N A 2, AR 2L
At 7 AR BB 3 ) 2 5

2 RV A N IHR S BAT A AT 205
3 ARVEANBN BB B 7 S 5 JEATHR ST TEORRIBLBE 1 P 3l

4 7R R HE 2 BT I 2 2 A D e A ) R B B [ 4 i
PATTE DUAR 5

5. U HUIRBAR ST Bl » A U AEL 2 AT FR SCSBUBE AR L B AT Bk A
55 IRy SEAN BT 8 Tt AT 15 DA 4

AN A EAT B A, AN

1 RRAE RO 3 AR R 2 B b BEIE S M B B AR e iR E TR
JBAT L3R AV 1] OB AR A AR 2 A A B 3 TE 5

2. AEMINE R EIRAREZ HE 5 AN TAEH A, 15 IR AE 5B b 45 BCHT I
BN D RR AL (i), RN AR NREE B Ui ity Cnf ) A5G
Bk, B NIZBREAT A B SR T ST R

2-2-369



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

3. HREHEAT B RN Bl AR N KRBT Lk, H Gk IE S &3
Z UG, AN R T SR A5 AL 28 S VA 3 O BT B3 A B B SR AR N
FHA R 2 HAE 10 A TAE H P R o BT A I8 e V0 28 mO3 i 0 48 e K

() ARHERRARER  SEBMEHIA X T AR ELEFEEIAEIHHR R
BUEFMERES A SE B TR A

NUVSEDR NG B S e, T A R BUBR < SERRR ST
AR P R AR HE , X BT 2w RN Bk i RE 8 45 B ) SL AT /R H 1 4
KA

“EEAERMRIE T, AR A AT I s & #iss), AxR
AR R 2, A2 FERE D) SEBAT PR BOBZR K 55, RSk B AT B 5T,
SRR i e XU NI N D RERPS

H AR PR L H A OB AR RS 5 S8 RGRT A P RS B B R A
HH 5 T SRR [ 30 9 it B A e 1) A P M R 1, EL B 7RV A RE T A2 I
SVGEERE RS, AN ] AR o ISR 2 SIRIE M 2 0 B W R A HE B b T K

HAN TS AN EAT B, AR ]

1. RRAE RO AR K2 B B IR M B A B B3 e 4R 2 P L A TR
JEAT L3R ARV T BB AR I AR R 2 A AR B TE 5

- RTINS R B R HE 5 AN TAER W, A5 IEAE ST A A U 2R
AL, RN R RO B AR R AL, BEA N 7] SEhr B AT A 808
SR I R 5

3. HRHEAT PR N B A AT KRBT LR, HXTLERMIESS
TR0 B A, DU 2 ) AT 1T A5 AL 25 2 VA e 0 B, s A A B 3Rk
Ko m TR 2 HAL 10 A TAE H AR IS oA I S IR T 2 md i 1 48 e
i

+. FRZGIEH LS MR R HE

2-2-370



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

ARGy R I O GAME B0 LA T8 B BCRARTE L2 WA ST 55 o5t ]
W& LN AR EEERTHEEAR

KRR Gy, AL RIR. B SOR . ERRMEERRAG . saibeld, figly b
WAFEZE T QLEHMETR D RANTE I, NG 2 HER A AT A S FEE .

+— BIUMFEMEEREER

AT S5 ) A AL CARRED . QUEFRIED) . (AT E R (EHAET
R L E ) SR VAR SNEPE SO A R R, ARG S A R 5t
RO, FEIN I [ 2507 SRR BORIT 78 00 T IR AR IR AS 2 IO At ., 3R LR A

DAL P/

1. RIRZ G T7 =556 AA7NE) GEFFE). (EAEEHINE) . (EHAET
I (R SE ) S SRRV PR SO I E « ARIRAE Zy ST 1 B XM RIS
IESKR, JBAT 1 b ERE B BGE R, R R I RE AT T
P REF o

2. RIRZGHFTEEFZMRT B, FFERERY . LEH, R B
AT BOE AR IE , DS DA IR LB P S 2B W S AT
T BUEILE 1B T -

t

ot

3. ARG MR, AR R BEE BT

il

<
IS

Gy 5e e B A m PR R AR A AT, A EH B

I
z
=
Sk
U3

5. AIKZE 5 i s AR B UE I ) B0l 55 B 4 IO TR Al LA R P fiti 45 SR R4 [
A B B ) BB B R A PPA 25 RO A, I AZ 5 0 D R
iE, EMATEE; RTAELITFRATRERR AT & (EAEHINE). (EHA
FUEZR RATE BIMED) FEAH A s AN RIS 5030 K Bt 7 VA B VA B BE AT 52 15 2,
PR EE Y, TGS EIUE G, LR A, AH, ARRIE TS
A fe ke

N
P

2-2-371



T AR T B A PR A 7 WS 55 B 4

6. ARG FIrih K587, ABURTRM 2B MRS, AEAEBON I AN
HAts i GO, I REAEL E IBR N Ip B SE EERUR B T2, AP L fit
S5 AbHE

7. ARZHHERT LA m s fF a5 6871, MR FELETT A
A5 EE OV e EcE TR E ST .

8+ ARGy Xt T AZFELAE 1T B BIRAN TS B 30Rp v, 254055 17 B HAR
7 5 3RE S E A CEAE B INED . CETTRIND A SCHEE Fr e RIR &
AL ) KRR AL 5 o

9. ARZ G e LT ARIEN S B, W%, AR WS T5 T 55k
PR N B ORI TS R AR SR DR FFARNL, 255 rh BERIE M 2 50 T Bl 2 RIAL PR AR 5C
MAE s A AR ENLR BT S A RIEAE R UE, AT Bl Al R ef
RUHE NI B o

10\ AR 5 e e A AT e B A =] B R 2as 2 w0 55 RO AT 1Y
SRIFEERANGE ST, ARG AT L AR SR e . AR H IR B
IR, GRT B A R AR RN, fF A R 2O T BT AR
PERIAIRRLE

11, KRR G P K &G R RS S B G, 85 &7 BAT AR )
HRPPLIEDL S, AL BT A7 RAT ISR 5 ASRE SN ZRAS AR RO 11 I o

12, EliamBUESES. WH. @PUE B GAEE R R IR i =1L
FRAL G B it i I I e o IR M 2 ST SR A I T

13, AIRAL 5y ©F% &Rt /NBR R R ORI, X AR IRAE 5 WT BEAFAE B U 5
Bl w S AE AR S A AR PAR T 7S s A7 BT R A B
BRAIRAL 7 B EH o

2-2-372



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

F+—F RIUMBSHEARLEFRAZER

R (EAEHIMNE) 55 rh RN & A E , BAZ I 55 5t i) o £ S 150k
SN AL AL AL, AR ORISR AT B T, X I I EE A
S5 IR 55 5 S AT 78 0 R IR S B A%, FF AT L B0 55 5 i) e b LG L A

ZEE L.

Toa W*?(EF‘?'

1y ARAZ Gy 2 W 55 i) =70 NFIR IR N CAE S Bt F e A7 PR A =
A7 A e SCAT L M SR 58 77 I S SR L B el 5 45D DL AT R AT 18 2%
&, PRSI H AP TREAT # A%, AR TVONREATT & BERE M & fe A8
RIGE G FEFAIRILI 55 W] A AZ 8 1D AR AT B 4% 5

2 ARSI 55 W i) A% ER T TIRIH WAZ ST NI T DL A%, 45 &)
AR B AL S R L, I H AR SR W AB O 58 AR S

3 ML IF 55 O ) PN A P8 T R R A S R PR AR (R A w] IR
S5 Wi b 55 FEIME D (BT 2w R B AL 55 R M 5595 51 ) S8R HLE
BRSO I H WAL, AN AT 2 WO AR Rl

4. MRLSER R T H 4R 58 B B AR rE . 2T gk 55 B 4 5T N L el 55
FRAT B DTN R AL R P P A R D [ B R S5 A5 T SO A 1 3O AR
AZ B B B

5. T H AR o A% S F AR A REEEAT B B e 3 ), BRI 55
i) LB SO 5 RN s B E A A

. REERER

A5 B BAIE SR A% N B A BRI B 1 CAE S BT B 0 A BR 2 = AT i
1 B ST T SR 577 I S R B B el 5 5 ) LI S5 ) 4 o, AR
LU

2-2-373



T AR T B A PR A 7 WS 55 B 4

1o AU CAETURAL HBEAR A7 BR 2 7 RAT Bt S SR B S 03 7 0 53 4R
BT GRS 1) F7a CAFNE). GIEZRE). (CEAEHING) SRR M
PSR B EER o AR (IR BRI R AR R 28 =) AT I B S S A B ey S B¢
PR EREREREH) A%, RTARLZHHEIET 1 LENRET

2. AU AR (P EEBOETF B A R 7] T AU UL B A IR 2
A RAT By e SEAS B4 ) S 5% 77 I S SR G 88 B < S I 55 ot m i 7 ) 4955 (R
B BRINED AN T 2 =) I S ALV 55 R b 55 B i) SEEENE LI EER

ZR EPTIR , ARSI 55 17 [7) 55 A BT i A A PR 2 7] AT By S 52
A< W) S B 7 - S SR G 5 5% < M FL N IV 55 I i) 4 7

2-2-374



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

BT+T FBEXH

— BEEXHER

1o SORIB 03 56T AR 5 B 2 il
20 BB ST AU S R R L
3y BUIB A ST AU S M 22 e

4, FIWBA 5 GI BN CRATBAR X ST &M L3 =00 . Ok
AT Ay Je AT IR S P M Z AR TR B e  RATIRAD R I AT F F &
WZ AN (=)

5. B 5 LGS T BRI . B g s B QSO kSt
AME VALY S (b GrAMEH R Z AP RN ()Y

6 5 7K TR H L FRRR B A ] BT A S B A R

7 A5 R L R SO 5 BT — 4 S — 1% W 25 R ) Bl 2
8. PRI EIIFRIO I G P IR )

9. BEXHERTHEN (WA

10 FOMBEH AR K ¥ EALR S A

—, FEMS

(—) ZEFATE

BHRETEABRENNEEEAREHTRITHWER -2 80 LT
9:30-11:30, T4~ 2:00-5:00, T F#IHh S 25 ) ik e fd:.

() =S
1. JEE BB PR A

2-2-375



A S BOIE TR IR A PR 7] ST 55 0TI 4 7

B Mk JbRtinE M K R E R =t 2 5

Hi1fi: 010-67365383/58761949

f¥.: 010-87392058/58766735

BRRN: BB Wi

2. PERBIEFRBAERAF

ks BRI ARIRX A P KA 2 SYEHL By EE 3 2
BRARN: BUKIE. I

H1i%: 010-65608236. 010-65608313

Ev W) N B SN ES R A = D I w0 L B ST v 1 TS

2-2-376



RIS B A7 R A F TSI 55 B 4

(HETTEIESE, Oy (@ BOESR AR A PR 22 7 2% T AR UL F A A BR 22 7]
RAT A e SR B M 5K 5 77 I S R L B2 B i AL IV 5 ) i iy ) 2 25 2 00D

TSI 55 i) N
BUKIE (3
WS ERTT R TTA
o
WRZ BTN
M JE
P RN BB
PUVLLES

H A BOIE SR AR AT BR 22 7]

2-2-377



	RANGE!B30
	RANGE!A7

