B 3R S5

b LR AT R
ERBESEFRRTELT
X THEPRESEROBRAR
2021 SEE EIFENRZITREHES AR L
Z EiiREFESH
HRYINESS 32 5 Fr «

TENr PR TR AR AR (BURNRAR “RAT N7« “aF]”  “hR
HUR7) 2021 4B E X RORAT BRI FAE BDAR BT ORAEN L, SRR I IE
FHRIEA T R HRGAENCRSE (hAe NRIEME A FE) (i AR
ABEREZFED) GIEZFARAT BT ORAA L 55 B B INED « CBIMEAR BT A mESR R ATE
MHEEIME GlATOY (BURRIFR “QEMEEINED 7 (RIRESRAZ 5 Pk
B FIESR R AT L AN ) SR AT R (IR M R IR IIRIE SR 5 5 P
ARIE, WSLSTAE, B DT, MR IR E 1Ml 25 MW AT Mk B S
R B ORTESS, JFORIEPTI RSO RSE . #ERR . 2.

UREEEPSTIVEIS N
— KT AERKIER
(=) RITABR

RAT NAFR 1 PR AR PR A

WA 642,365,824.00 7

ZEfREAN R

A R 2 7] B AL H 2004 4 6 H

JBe 22w R H 3 2008 45 A 22 H

S TIPS 8 PH 285 B AR T R X BH DK 1 R Tk b

k#7730 0730-8688891
HURG. B HUBOR & I3t Sl R RS EE T # i
T2 ISRt A% [ SR M 4% 7= D s S IE MU T ML gEfs; W

ZEu B AR IR S s BT REVRUR FL5 1 BB 44 (s TH L R GEAR B

BT O o 4 BV i 4P R 12 T e S B0t )« 8 1™ i
CH ZZ AR E BRI ity i e, 2B TR eke. M

3-3-1




i L RROUS R

PSR RS BRER G LREMIBOE . T A dEd, R 1 i bl
MEL GURMRIL ST I s (B SR R EAARL D
MIWE T A FORBAL BOREM) . A= INTAEE, AR
B (RIEZERMAERIIH , LM ST HAE S 05 T R s i
)

(Z) RITAREEWS . ORI KF
1. RATAEZE LS

RAT N EA B T B AR R S5 AR E R b 5% . N T AR B T ELE
TR S B NG A S50, TN T3 7135 WHE3s. fEResi s
T E A, R b O R E AR T E v DU R R R 2 —, R
A& IEAERE S D) T EEAEH, A5 7 = L aE R 5 Z 4 R
BRIy o N TG LB A b 4% B LS A A P . MR B s AR
LH&S, TIZNHTREE. @ik, & . 9. SRS,

WA ENES 2 (ETARTILZE485]) (2012 FE17) K (2021 4 2
G A FATI A REE R, AT FTEAT L A “C38 BN & 25 #filigk”

2. RITANZLEAR

ANFIEESL T IR B 2 RAE R, HRAN T W AW TR AR
¥, ENIEA RO R O SE TT R AR 2 A S AT I R 2 Tz O R . B
RUNR R TR

F5 B BARBFR BARFF R

PR RN — UKL, Ll iU i 20 1 k), il
PRI FEIR 5T Z B IR 0 FE A 21N 2 &
A UL, [, BT E BT AR B, WA R A
RLEIR N AR AT REAT ORI AR 42, DU 2 A
R P RIR, Bl kst AR, s, K

T SR R

1 TR R AR

FeGE A SR AN T Bk AR AR i AL Sof SR A AL PR
A, B S RMRER A mA R R SERITERE; 1 H
AR PR LRI, A SR

2 AR TIAEBEEOR | HRHEI A BRI A SR UK BEEOR, RO R A A
R EIRPIAS A LA SIS, A S
TFEERI T LA AF (AR R SP2 Z b7, {3 I & 1 F 5

P B S SRR L .

NI SBIREIFAL —, B ER. Bfdfe
T BT RS MR BRI RER. SRR I 21
AR NG A s 3 T A1 2 a5 B0 AR T 58 B A RH A, AT LA
AR PR G B S AR SRR AN UL, IR SRR I A% AT

3 BRI AR

3-3-2




B 3R S5

.‘.' HUATAI UNITED SECURITIES

Eri RS

s BB AR B BARRE R

MR IR EREA 8, AP AR ER A . R
BB IR ARG ARSI A AR =, Hp
SAHMBRCR e, (ESARR R BAE AR, (H
T ZUSINFIR IR HASRR AT ARk i 1 R DA
LTI R R IR R A TR o U Y
RORBE, A B E T, BB EOR,

Z R e BAE A )
VIESZS

B R AL A% N I P i e . IR W
UNTRZIINEZZE REgy Py i =P Y ST URA R /1K CI=h. S
LR 75 2RO P2 b 5 3 25 b S 4 B e AT 6375
B PR A7 i R ZORAE A P 1R 3E Z T R e
T, IR 37 R, IRAGERAR A dh BT 5

R L2817
PR

TEBIT BRI T R Rt P . RIS T2
LR RIS 2R RAL b, Wl R R IR
RERETE AR A FDEHLAL . AF B %1 ARE
PRI AN R ARV R A (Y B R PR R P T 2 S B
JE, FEAI A XS AR 5 R AT R T2 S0
BEE . PR RS A RSSO . 2 7] B DB ]
BT 2T FUERG AR BRI I s, R TEFEI
RSP SRR, R ETR R T — BB S
HUBLIERE T 208 AT, R DU P B 5 S i e e (Y e
LRI P R TT 58, 2 4 R (R P2 2 A DL B 2

REAI A A RHIC T3
BR

IR R EMS FE R G0 (1 FURE D0 PE 4 DR 2 F R KL 2%
(Rl A EREH LI SIS, LR KRR P & bR
o & B R GEIZ LT - 4R R T BE B 28 30
CAEFIANK I ), BRI 1000°C ARIR A L%
filr, [RINEESRAGEPR LR i, Rlth, HREM R
SRR, 2 AL B R ) PR R LB P R R 1% 2% 1
JE e 4 B ERAR 9 S5 AR S IEVERE o 20 7R R ARF BC 5 BT
i R R PR, AR e 2 4R, Rl
PERRIN 4-5 15, HLRCT Raa i T L 20 2wl G i e o
FIRZ L AR Z —

R IR ALY T A
B HUBEOR

O3 AR FUR R P B AU AL FLIR ) — AN B A 45
AREIH RS TR TR T % B N &
R B TE T 2, W DR O PR A 2L B P IR S R T,
M BR T 24N Dh2 B n e AR A A R o i AR A
AERISRUETE LT, TEZ AR Ve L IR RS LB, A5 A% T R
VD ES AP NPS] K AN WAk SR TS C b U ETE (3 PPN

P

PNUIE ST EL R TS
PR TUAR AN IR
Pt Je HAz il 7 ik

BB R T KTy Ze R Fh B AH o R B TC AR 78 A0 L YR 4 41
gER R ATk, BRAR T BRI AR R K F YR, S
T AR R m AU, S T TR A, ST ]
AR RS FE, R T PWM R P
TEME AT, BT Z AP B R R
e Bh SN BRI AR . b AU A %
SE, KT ZAEFh B 15 R DR T AR 8 A YR A S [ o 4
JeIKF

3-3-3




B 3R S5

MM araiunireo secummes R

3. RATABFRAT

R G 5 R T B0, PR MR S B TR P
B I THOR A ARE T 2R AT A BRI B0 9 S DR
TR AR S5 AT RO S MR AR A, BT
s G B T2 Bt R . ke SR . R B B R
7 [ P SRR AL TR A SR B SRR A i . 4t
Bt BT SR AT RIS B A S, T R VA AN 2R 7 A
PR R A 1 P A BRI 2 — . IR, 2 ) Bk Sl 26 PR T
SRR, 406 A 56300 GO RV RE RE RO, DU sty st
H {2 AR O 90 U, DI 8 SRR I 2 7 B, 5T A 2%
KT T P B A R I SR KT T AR 905 51 2
fis

I EIREF S el 45 LAREHUR FIT R ST, MR S ARG, B T T2
PN R 5T IR ST & IR T XY 55 4 1 e
SRR, (04 T RO TR, IR R RN 38 T 76
Wit e 7L 1 (95

2 2021 4 9 K, A7 BPRUES. KEHITE EA B AR
FIHOR IR 127 51 CHorh BRI F] 54 50, BebE 1A 33 3, IEZE i)
84 T3 (Ftrk 75 UMK IIEAD.

(Z) RITAEBEEMMSZHE K fatR
1. AHBEAMAREELRE

BAL: JiJt

mH 2021.09.30 2020.12.31 2019.12.31 2018.12.31
AORSY 441, 348. 91 278,620.11 276,637.15 192,933.05
UiksY 210, 498. 86 69,343.62 83,678.28 68,321.13
JEARAN &1 230, 850. 05 209,276.49 192,958.87 124,611.92
;2@;;&2&%5&? 230, 844. 57 209,272.04 192,955.12 124,609.18

3-3-4




B 3R S5

VM iarni onaren sEcuRTES RS
2. EHFFHEHREEZELGE
B STt
WiH 2021 %219 A 2020 £ 2019 £ 2018 £ F
BN 138, 796. 76 97,362.68 92,909.04 61,932.01
B A 28, 417.07 18,590.35 17,130.20 15,608.02
PSS 28, 288. 92 18,378.53 17,164.47 14,858.61
eI 25, 068. 07 16,381.15 15,120.25 13,036.19
gfﬁgtﬁi/‘}a A 1 25, 067. 04 16,380.46 15,119.54 13,035.70
3. AIFUERERFELRE
B JiTt
TiH 20215195 | 2020 FF 2019 FF 2018 FF
ZEE B PR A I 1 A -63,757.78 11,696.61 1,117.13 | -12,775.60
BEIE BN A B I 4V B 1 A -26,975.15 2,094.22 | -35,352.61 -8,279.79
5 TG B AL I B A 103,430.45 | -17,049.34 59,616.22 16,676.54
I 48 B IS5 A W 4 T 12, 684. 14 -3,487.75 25,379.54 -4,379.09
4. EEMEEIR
EEWM SR 2021.09.30 2020.12.31 | 2019.12.31 | 2018.12.31
mahtE () 1.46 2.30 2.41 1.52
HENE (5 1.04 1.69 1.82 1.08
iR (BEAF]D 31.89% 17.93% 19.62% 26.12%
wrEf iR (BIEORD 47. 69% 24.89% 30.25% 35.41%
FEMEER 2021 £ 19 A 2020 FEFE 2019 £ 2018 4
ISR 3 e 22 (O 2. 81 1.88 2.06 1.51
AR (O 2.17 1.57 1.73 1.78
R E R -0.99 0.18 0.02 -0.25
(Te/H)
TGS RE o/ 0.20 -0.05 0.40 -0.08

e fEbRit R AT

1. sl bR =i ah 58/ sh 71 s
2. HENHCR=E T AR = GRalB™ —F50 ARsh 7 fis

30 B R B R

4 YNGR 5 AR =B SN LSO AR B, 2021 4F 1-9 N8R, iHEARK:
IS R e = CEIUPENE RO * (4/3) ) /SO 20 AR
5. AR R=E W RAAF LTI RE, 2021 4 19 A NFEAEE, THEAR: FIEE
= (CHHIE A (4/3) ) A7 T IRET

3-3-5




i L RROUS R

6. B E TSN AR KDL =2 E VA B A A I B A R A B
7 BBl E =D K SN M AR A S

(M) RITABENEENE

1. EEREHFETE XK

(1) HEERSHETH BrE e XS

N AR IR SR T 4 F B W) “ TR TR R R WA SR BR A RS 5 AR e
FORFHRLAE P2 BB T0 H 7, AP 3 5 M H v AR AR K 4.5 T3 SRk T
WIH” K “(FemshB&mE”. ERWEERE" G, AaZOr-fekEsm
AN KRS . ARERIH AT EEEEE. TR EEE . Tiigash.
VTR AT FEAR KB A R R, AT T ATV BT AR i 3
fith E S P B SE, (HE T AREER SRR FE— e @ Wi, £ HE %
i FE AT H SEBR RS, ATREAAAE T, e 4K A, THEK, 1
A ARy TH AR AL A5 I, AT S 80 713 7= G T I o ik TH AL
F) T 4 R

B, AAEEFAIEZHBTARDN “NAPHEZREGEABRAIFE 5
TobAE R G RMAAEAERRAR” o “F5 3 TobZRbAHMHR 4.5 F
wh & R T ERRE”, RE 2021 F 9 AKX, AINTH ABMF A 6.2
Tok/HE CAGBRLERA2 T, O RLRXEEHLEFNINEmEE
RBMHHFE 8 Fob R BT 4.5 Aok, FREMBER KX, 2AFE L
BT, NOETETHEF 2020 FARALENFHH BT EY ZH R {R
MFEKEHN 153.97 ek, Ak FEIKR B HIE = & ILAH 5.20%; sk, 2021
FZ 2023 FRAITARELBEQR LY 288 BT ELRESHNA 9.5
Feb, 20.7 Tk B 31.0 Hwb, Z4BF E EHATH = AR,

BRNIN R ARMH R AR RKBERARAKRT R ERG M
ABRAREA R, EHXEBABREERE, TRITHFERRAAL. TELRE
REEMBEFEARATRABHEIAL, BLSFEAEEF LB TADHNE RS
JE X ik A B H AL B R e

(2) BEFIH AN B TR KU

BEALTREPHED, AFALTAFITERRAMEQAE, Wit E

3-3-6



i L RROUS R

2021 SR SR R BAHE T RKELH 9.5 Hok, METAFRE 2021 §
9 AKRZR 6.2 7%k, NEFRARINELFRELRE, KN FEARY K=/,
2B RFER & @M F 2022-2023 F G20 ABMH A BT REHH 20.7
Fok, 31 Fwk, AL BATAEFRERKRFEZRBARG TR

RRRATHHRIIFR T E BB e A 7 FEN SR, A #Hd FAZRE R
HFRANEFE 5 HobBLEGHMHHEZERFTALEADAFKEEH
16.44%, F /= 3 o2 e A MMH R 4.5 Hok b B THIZRABDHER B
A BREH 26.66%, FBABGHEEM. REk. RAFXELERHEES
LFHKFRTHA, REAAKBERFREZLAFRTRKTABNLS, R
FRTHANFMERFE, THEEKRA TLRABREYRBAREELERF
A Ak B 6 SR o (HR ST A I SR s AR R e I T, R A
NIRRT E BT 1 AATYERE, RSB BER, AR R R RIS, (H
FE BT H St AR, AT RSB B S WA T PELBUR . TR EE . FR 4L
FERETH AL R AR, SHE P HRE RERE NS HA, s H BT I
SR A AR, [R]IN BIT A AT b 5% 4 0 ] DA B AR AN o] Fi v H AR 3 B, R T e
XoF O F BRI H AR S b 5% 3R T Ak 2 12 AN R A

(3) E#J 8 HEI AR AL

ARIFBANSNALREERSBETABEATR, ABERE, 28T ~AER
HAK KGR, FINBEETALHERAEE M, ARREERFLBTALDA
H &S ITE PR AR 577.89 7 -11,710.88 B AZ ], L ¥ XA A
M 3= 6 B AN L 4. 15%-8. 97%Z 1], & R B MHEREE L 54
A6 Lo Apl A 23. 76%-39. 10%Z 18] o Aok B3R B TN &5 B AT 6947 B 74K &
A8 2021 (CRAL) AN A= A 69 e T 45 A1 0. 31%6. 33% X H] &
1.73%35.04% 2 8], BRAAZEFEBTRBAMKE RIF, FEIRAAI K
B R ERTAFERAEITBDRENR R, EHTEETLBTABNHRZR
F2—2AH, TRERABDERE, TAXRRFRAEERARATR, WHHE
I PR HE 3TN B ARG B AR I ZE L RA R R,

3-3-7



i L RROUS R

(4) ZEFTEBTA B KAEHR &

ARFEREBTAAFGER X LEARATLLEALY, BXEHRY
RAT WA LERB, BASNTFFEAE T LBRFFAHH.
ARFHAMNRRSLEE., FTHREORAITR, TRINABHERALR
A RAB BB ERH Y. ANEENSFRASLY, FRMBEHLEH., T
HEEHEL, BABFHEHEHARNNHEREGERFR A ELL23TH
B & =R Ae ) S B TS = A ¥R

NEAMAZEF AR 83.03%, AHMNY M B 22 RERH
BANERAF, TZALAHTHELERRFAAT CREBRAFIMAGER, BET
WAEEADHRAZR, AREELLHES, DAKRARELSARZLRAL,
AR AN KEREBRRARAS. BABERIBERAKFRALTE., ARER
A RBAMEFEHE Lol A E LA BRAfE, FAN2FTRR—R
VL E A

2. BURKK:

(1) FEbER

HREIRVR 5 N T AR B B & BN AT . — o 228 TR )
D, FREHTREIRVREATI IS TR R g, Bk 3 181 F b A R AR A
BRI 37 RN B 0 S B R IR G . N TATWE Rl R R, Ptiiham. A=k
[ bR 5e 5 77, B 30T TR 4 T 3 15 0 BT B IRV 28 = M BUR B4 T T R b 1)
RIS, ShF T RGRE R T . BRI 4 B AR RE AL S S i R R RS
Writm. Kok, #HREHREIRIRFEF AN BUR K AT RAF L, KXt AH
2= A aadach: NV =AU

(2) HEEUR

T, JRE AL T 2030 FRTHRIAE. 2060 FERTEKHATE) H AR, HRYE
B 5% R B R A B € 2021 4F_E 2 4R 85 1 X BEFEXUE H AR 58 U LIS I ) TR,
A [E 10 A48 1 IX7E R AE 3 B2 B AIREE 2 H AR B RE FETH 9 S 4 i) H A 5 T —
T, S8 A LR Z HAH 4k & 8O RS MR R ™= 264 . AR H AT RAT
NEZAEF MR SN BT iR — R X, (HanR R RAT NFEH X 7E

3-3-8



i L RROUS R

HEARXUIZ T T R BERF SRR BT BEIHRECR 7 PRt — 2D o, ml X kAT N2
SrE T EANRIE A

3+ TEE SN RS

AR, BEE B REIIR A T MR A e, SR R D ah 77 Fa it 1) S B Ji
oEL WRSIREF AN, FR, BUA SRS 95 78 88, 1Tk
FH@MMEL AP IR D e, Tk T BB SE T . W2 ]
ABEAETAR S A SRS AR SRR SE P I0 S, KXt A/ Tz h#. £
AR A L RANH R o

4y A7k RE I TR E XL

AR, A F) RSN ) AT ML AR i BE IR AT ML AL T e R R B
TRARE T 5 75 SR AL, AHORATUISRF BG4S, s sh B L S A R 7 ik 4y 4y 4
r R RE ST, ORI RN, AR RREEEAT I E TR, AR
RWEHE A o AR ARSR N IR e YAV 2R 45 28 AT ML TiT 3 5 SR AS S U0, B2 3
B AR BE BTN H AR IR R, i B A P AL e K R, AT AT RE
LS RE S BBk 7 RE SR A DRURSE, - AT BE X 28 F) RRMK B AE AN o

5. PRI NBIAR B F AR

HETHIBEAZT ZFERE, SRR T BN ENRARIRR, TZKTF
TRy, BRI BOREARK 3-5 FE NIRRT EREBOR . (HEEE E A5
RT3 AT M BEAS HrRe U« WAL s 45 SEFN 2 A L b b B
WA R A MOE A, AR HERR I, 17728 &) ASBE SRR 28 7 7 i #EAT
THEAIT A B EEA B T, SBRREH M BOR B2 BRI 7E A2, AT REXS
N TS e S D17 AR R o

6+ JEAPRLRZSM N TR B3 R

DR SRR AR R Oy Al AR BHIRAR SRR EORL, ik 2
MhAE LA FURM AR AT S G S R, RO FIREEEMBEh. st SRR
o) P A SR AN R SRAG AR, PR BERIEON 5K, U A — E R LRI
B RRUWIRERFRE AN AR FE I 6] A LRI 2224, 1T mASBEA Rt
R A ik B T S0 e A% 2R i A R IE I BOR T 2008 4 T AR I BA L

3-3-9



i L RROUS R

BRI AT, R0t 2w EALRGL = ZE AR
7~ BPETERR KX

AN, AR FET S 4% A THREDON & 2 EN N Ee 5 30
59.83%- 67.04%, 53.88%/% 70.69%, LHEE . WRAKRARMWIEREH
B RIS PR E WA, FEI AR TR ERL, TR A
B\ S E AR

8. FEEhH O RS

WEIAN, A FHEAMEE SR 1 389.13 JiJt. 2,296.42 Jivt. 8,322.14
Ji76 K 3,576.06 3G, 5 EEMLSWNRIELA 30 0.65% 2.52% 8.72% K
2.63%. HTiEITT S EANTIHEBYR. SUF. R SUSETTHFER R =
5, ARNFANLSS G E SR 2 AR MG MEREBOG . 25 A KA, 5
P O E R BOG . EFHE. R G BORKEAFAA, 2 F] 1 H L5552 3
AFFE o

o. XK

AT EBESLUAK, FEREAE S E B Sk TR, RS R 2 MR e sk . A
A HGUERI H 2R BRI K, N T A RSB . AR
RATGER G, BEAE SRR H R Ok 7=, 2 B B~ UL = UBLR 0 — 259 K,
8w PRI RGE R JRAE o 2 ] (6 B2 R PN A K A B R R . SR A LA
RERFEEA RO AR T BB JI AN KT LA B A R RUBCRGE S 5K 1 75 22, SN
BB R R S S, A FKE THT I 0K 1 A B AU, 0o A W] R 48 R A e
18 BN 2

10, PR RE R

AT 2017 FEWOE BRI 99.9906% AL . 2018 LE I #% Fifi 47 100% AL »
FEAT B IR URR R Z 47,288.35 Ji70, WRYE (b2 iHEN) i
T, WEARBAFEEL T AT IENR . #2021 429 AR, LAREAH
PR E G, (B R IR A B R 5 Bl 25 R AN I T, 288 1 I R A,
DN FAFAE T BT P25 DB A 45 (Y P R, AT F b 7l 2 ) 224 B3R 2 3 AN 2

3-3-10



i L RROUS R

11, LS XS

WA, RATNEMIN 518 61,932.01 J5 7T+ 92,909.04 37T+ 97,362.68
it 138,796.76 Jiot, VA& L 2w AR B AIE 73 7500 13,035.70 J5 G-
15,119.54 JiJG+ 16,380.46 JiJt K 25,067.04 Jit, {RFFRIFHHE. E47 b HuE
RIEME ST, MR RARREARTHHOR QB IO/ FF— e S5, Wk
T I A A 452 7K T T AR XU

12, LA R TRHATE

W/EHA, 23 ABAALGFLEAI RS A K 34.80%, 38.92%. 34. 66%A=
30.74%, RA—F—HPEARZATHEAY, 2020 FELAFTH LI ELHAR
WA ERAEABRE B FEABMHTHE R Rk, B bl AL
A LHRFEFEYA; 2021 55 1-9 ALAETHREL2LE LR ER
IR LRGEEH R, Kk, ETHESFE—FmBRRAANEENF
HEEFAANNFRENRELRRARKAETAER, NAFEBLIRRTZAH
FRAERZETES) . RARMILAIH =R, WAGAELAETHRORNG.

13, MOKCICRBUB R I KU

AN, BEESHERARIEK, 25 RSOK G s, A AR,
N T NSRS N 39,443.34 F5 7T 37,118.95 F 7t 51,759.57 JiJG. 65, 312. 82
Figt, &R E SN 20.44% 13.42%- 18.58% /% 14.80%. AR/ H W
SO AR AL T A B K, SISO B 3 1R, (BN HERR fn SR A2 B R AN FI 52
IR BR K F A, AT 58 & A DR SUSCO AN B8 B I UAC 0] BT R R K o) XIS, A T et
N EVR G RCR R e g A AR

14. RSP RKI R

AN, BE A B IR SR, ARIHRA R RIBCR, H%7 R
AL A . WA AR, A |l A7 TR AN E 20 9 N 25,417.42 T3 7T 38,267.89

JiTG. 38,637.92 JijtM 75,256.76 7 7, G EESIFIELE SN 13.17%-
13.83%. 13.87%/}% 17.05%, 3#Emi % .

NAHEELSHEE ARMA LS RBELESE LS. T2 7 A
L, ANTHEXES, EF TLARELRTRHNERER, EE2NAR

3-3-11



i L RROUS R

B HARBEE BT HTFHEELE LS, A7 KT A NN
AR, IR R P T B R SRR AT HER I L A2 77, IR IR RRIE 2 A BRI
REREHRAN AN AHRABSF, N LB LF T RAIER QMM
Ao B g IR EAT R B A T HE P TR RE K e i 3 e R R AR
. AAURAKRT A, HIDEL ST, XEF EAEE KRS
KBHF B, Ko FEA R FEMRFE . 757 A= RO A 8 &
A P 8 R AR B RAFIAR AL, HEMTCIEIATIT 8, K FEA RIAF R n 284
TEREAR, AT 2 W A% 18T I A7 B Dok 1 XIS o

15. LEEINNSH BB XK

W, AR SEE WS4 LR BB B N -12,775.60 T3 G
1,117.13 JiJt~ 11,696.61 JijtM—63,757.78 Jijt, WEMNGFELE Hsh-4
B4 It B A0 1 R T A ZE BRI 0, B R AE  w] P4 RS I DU oK
RSO TR AR AN A7 AR AE S BN K g 2, BAMA R i 2%
HEEIRAEHE, Ma2ERpKERTHHIE, ATIAIERRER, KAALE
BEENALRETY, £— I MR TAINEEEZH LGNSR EFREHA
HAE R, Wi, TLHESRRATHEPEARER, ABREAFTHRF
WErh, LFBNAZEENFLENALREAFT S L PFAEG LR KN W
RARNA T TR AR IN 25 5 RN A3, K 2x e 24 =) (15 <65 J8 4 T A
R, ML A T = 48 T RANF KUK o

16+ B 3h IR

NEBEER g i i sz 2 AR BN s, B T AR 2 ST
WA S5 IR L S BT A AT M e Wiy S A5 S AR TR [ 3R 22 A, B X U OB X B BR[|
PR AT I IAEL . 35 L XU7 Sy net H DA K 380798 2 0 B TR 5 T R 5 i st 2247
WER . BEMEEAATENE, RIS TSR B R

17 P B3 195 0 R

ARFEFERN)G, A7 R BATE R AN, BT R e
B I H N BAN B A 225 R 5 — € I T, AR T PN 2 w3 ARl a A4
B A A A L EH I — S R 1K) I o DRI, A7 2 RIS I A A 3 P X

3-3-12



i L RROUS R

18, HHLXS:

AR VRS RE X GORAT BRI R I O i ml S5 2 AR R e, 4/
AT e A% I 28 v B 2 [R) A o AR IORAT BE TS I8 I AH O B HEN LA PR L v
DA% 5 4 e A FR IS R I A7 AE — 8 AN E 1

19, RATXE:

KIRBATHIRAT A GO 35 4 (5735 44) FrEx %, AR EN 5
RATBEEE I RAT 45 Bk 2 3 2 A5 AAT ML R RS I IS5 T 3 3R B L . A
IEZEAN G FE S R X AR RAT J5 ZE M AT FE 45 22 b oy A8 IR 2R KD 50
B, AU R4S B X R R AT IR ERAFAE RAT SV &R R 5 2 T0 32 B St () XU

20 AP A AR B A R & B XS

AHEBRRBUG . 257, BRRE . FEHEARTH R R u Al s R &6 A
H AR PR S A R ANF S 1 A B
= BB ETIEERNAITIER

(=) ZITRENMEMNEE

AR AR E R GRAT I S IR S AP O N BT N R R d i (A B0,
R IHE AN KT 1.00 TG

(Z) R17ARMEITETE]
AR KRAT R [0 45 58 5 B R AT R ZE 7 3, (ELIR AT BITB A% i 3545 [E
IEN S FEEME S, AFPBAEE RS REANBEVLAT

23]

(Z) RITHREIAEAR

AUCEAT VAT RAE 35 4, A& T BRI 2 M€ FIEZR St 24
BHAF L AEFATR . REHRETE . FIEAF. M5 aF. B
B, DR A EER S HUE R HAEN . BARNSSHb SR IR . 197
BRBEEEHAR . AT SREHUREE . AR EREEIIF SR
H U BN A LB @, SO DRATN R B a N RAT R
ff1, HEeLLEA SEiAl.

0

=

3-3-13



i L RROUS R

B 2 AT X G b B R K 2 AR S 2 R M IR A P A A% R 4 B M 2 [
EEME, LRI & RACTRIE . ARYE e 45 RS AR AT IR A7
BUR CEAEETD WhRIRfE » 2 B 5008 YRR TR R 58 0 RORAT 2 AT Xt
RAWIE, 2 7P AOHT U BEAT 13 o

AR [A R T X B AAT W SR B BT R AT 3 R 25 LA < 19 777 3G LUHE TR] ) A7 A
WA YORAT I B 52 -

() ZITNHBREMN RN

z
S

RAT I SE Ur SME OV AAT IS B RAT U AT 5E tr 264 H A — 4
by Hn m R AE 5 A ) 80% G fir kv H AT — 438 5 H ISR AL Sy i th=s2
A BV H AT =38 5 HBCRAS 5 i = e i Rk H AT — A8 5 H ISR AL 5

A FITEEN U H 24T HIAM R AR S B AR ATAG 1 I A%
PRAUBR BT, AUCRATI MR A SR B, R A R

IR HA]: P1=P0-D

LT B IRAS: P1=P0O/ (1+N)

P FER 34T P1= (PO-D) / (1+ND

Hrf, PO NREEHT AT, D NERIRAIL A, N RS2
FEXEAK, PLOYIHE R RAT U

AYCRAT BB & AT O R B R 2 IR S 2 ARl IR Al i i 4
Hh IR 2 (R A e, 2 rp IR M X AR T SO e, AR SE 45 R A
DRAT BPRAENRG (EARBSRTD PR oE

(B) R1THE

AR IR VR 58 R R BAT IR I RAT B 44 I S5 8 T < i AR LURAT A i
[ I AR AT BB A A UCRAT R A FLES A 30%, RIANEERE 192,709,747
e CEARKO, FFAH ERER &R TARUORAT EM IR S v iE . ERTAVE
W, A RAT B AE A UCORAT 2 I TR AL P o A 3 1 9 228 v [RIAIE B 2 ) Sy
H 23 ) 5 B AR 2 A AR R 2 (AR A S R AT I R SEBR TG L, 5 A ORAT IR OR A

3-3-14



i L RROUS R

HUREY CEARBHTDD PhRIBAE o A5 A ICRAT (A A7 S B8 R M8 R AR AL BRI A AT
RSB EESR T DL B, AR AT (0 I SR 25 Jem g A S 1

A FEARIREF & R B2 RAT B AEIRE S BB AN E
B A S8 A o S S T R SEL A i PR 3 AR R AT I 4 W) S e A e 2R AR Bl
ARURATAAG KPR, WA TR )R 8 % B R AT R B R AT B S R AT H &
BRASVEAH R 1 %

(73) BREHA

AUCKAT SRR > RATR R NE ISR B A RORAT 8 R 2 AN H A
TR o SRR R SO XS BRAS 0 55 A U 1), AR IELE » IR A AR
AT A GRARAFAS U ) [0 R 58 R RORAT IR e 52 4% b B R 2 SR A T iR %
FLFE PAT o 5 A IR PR ) 55 A0 73 8 LA 1) o M 8 L B B BER AN,
ARGE AR UL B LA 1) M T DL SR AT A L 1

ARKATEE ARG ARRAT IR R FIE e BEAS AR i A 55 Jir [R]

N2 w ey, JRRCESY B IR R )2k

=3
MRk

(£) Emitb=
ARURAT I ERAE IR E W i J » A AETRAZ P AR ETAE 5
O\ RERTEFERHE

AR VR 5 X B AT e 5 58 BRI 2 W] IR A AR 70 O A i AR VA AT S U
I & R P R I LU B 3L =2

(NL) ZEEERE

8 BV AR AR 8 X G R AT I SR U S AR T 4 M AN BT 220,600.00 T3 76, $HER
RAT B G SR G S A3 T LU R -

BT FIG

=7 T H 8% E3'dr gu Y| MEHEEREEH
RS R E A SEBE R A B AE 7 5 I

U | i R A5 S00000 5000000

2 ;E%?g%ggﬁmﬁﬂ&45ﬁm6 100,000.00 93,600.00

3 TR K4 47,000.00 47,000.00

3-3-15




i L RROUS R

& it 227,000.00 220,600.00

A ARSI B P> T BRI H S S 5 e i, A PR AR S AR BT
B R T H R E G SO, I R A UE SRR S B AR R R IH
P LA TH RS, SR 5 e A L il o m LB A 5 e el i HoA
EHAYSEE 27

SR RIOLAT, 2w ARYEI A BRI SL PR B H B R &N, JIF
FESFEE BTG PN A TSI A UE A 7 7 DL E He.

(1) RREATRILEMHA

A URAT IS R BRI AT BN 22 7] B R R 2 B PO A JORAT AR IS
ZHEF A HE SR R R E R RBATIREEATE I E, AR
HZBT IR E X A CRAT REAT IR

= RENMBITEAREREEEFLSHTESR
(=) FRERARA

B A REARN, FEEMS I dERol 2 i, B 10 0
FREEIT IS AL, )5 RS S M IH B3 R IPOEE T 44K TPO.
RITHAE PO, BRIEE M IPO. HENLF IPO i H, S5 YKFEEXT 3
RATIESE PRI 1R W RORAT IS | HIS @ IEA T RAT . AL AT
RATARAE . M EERBERI AT RAT ARG RS0 H , R4S, T HE
M < ek B S5 I 55 B i) 1

Wik e RERRAN, BA 6 ERBEHRIT TIESR, /EAZLBAZSYE
TARMSYORE PO TUH « FE G A B = A A3k R AL, B Ld%
WA B IS RS B B SICEOR B A RSV IS NEH, 2
2 R AN AR BUE A . SRS R 5 AT

(=) mEWmHA

s it BAA 1 ERBHURITH R TR . EuT H 4 5
Z 5 TPO TUH « FREREARMEEATARATIA « FF A B0 T3R0S R R AT I

SREETH .

3-3-16




i L RROUS R

(=) EftIEEMKG

HAZ 5A NGRS TAERIH AR R B RE. POT L+,
M. RENIEERBEASRKITAREXRBKAZENFERRREE
Al SRS AR

R AT N RAT NI RN, BEAR B RS A

(=) PRGN BRI AR « LBzl B BRI AMFAERF A KAT A
BRI BBAR . SEBRishI N E ORI TT Bt it 7% Ol

() RAT N BBAR . SEPRIZE N« BB SCIBTT AFAERAAT IR LI
ERHAEBOR . BRI BB ORIy I L 7% 5 L s

(=) RAFNU I IRIFAAR N RO, 3. IWF. MmEE AR, Af
FERFA AT NS IR « SRz il N J 335G T ey, DA RAE AT N B
PR IR« SEBRaz i S BRI AR IR A 1 L

(PO PRAEDUR BB < sePrdEfl N RIS 5 RAT N IBRR |
SKPREEHIN L EORIT A F AN BLAR (L E PR B R BT S5 15 DL 5

(F) PRIFHUE 5 RAT N Z IEAFAE A IR &
B RENAAIEEN

(=) PRI A U 4% RGEBERURT i I I 22 SR IINESR A2 5 BT i AH 5%
Mg, XFRAT N R BOR . SebrizZhl Nt T 7 RIBURE ., SHE, 780 7
i BAT NI b T s XSS AT I R, JBAT 1 AR SL ) A B o AR o

(=D PRV R HER M P h R SR A PR A7) 2021 485 AV Re € X R
RATBCERIFAERINEAR BT, AHOREE 18 B AN A DR A7 AR AR S35

(=) RN B BRI QIEZRRAT BT ORI 5B B ANED) 58 o856 P
FUAHSGERIN, £ by ORoz P A i o R 7 i

1. A0 B HREERAT NAT EAEEERU R P EIE 2 A RIUETR & AT BT
FHIRAE 5

2. A AR B ERAE RAT N RIS ST AE B R R AR R 8. R

3-3-17



i L RROUS R

PR IA Bl ORI

3. A 7R B ERAE RAT N R L S B SRS B R SR PR IA R L
K 7800 A B

4. 7e 0 B A A S HOE SO RS S 35EE BURL S R I S5 LA R R I i A
FAAESEVEZE 55

5. PRIEFTHE € B IRTFARCE N AR A RN 5 BV 5T, W R AT
NI SO RS 28R SR AT R & . S A

6+ TRIEGRTF . 5EATRIFISTA R HAM S AR B BOCE. IRT1E
ik B E R IR

7 PRUEXT A AT NFRBEI b A 55 A0 B b 3 AT S AT A
H [RIE B 2 PR R E A AT RV

8. BB EIER MR GIEZRRAT Bl RAl o5 B B AMAD) R i

CEE) R

i

TRENURGZR T, Rl sl ATBUE A ERE R 2 . IRYINESR 38 5 Fovl 4k
TS BTS2 RYINESF 2 5 BT ) B AR L
N IRENAETLRITARBEMANRIESLZITETRITT(ARE)
QGIEFHE) FpENEMS RRYINES 3 5 B #i € BR R A2 895t R

RAT NIRAS UGS AT FBAT I A BB e SR 7 4

1. 2021 £ 8 A 23 H, RATANHI VB IJEHEFLHE/NRSW, HGEE
T CRT A RFE AR E X RORAT IR AR B (RT A F] 2021 4EZ 1A %F
SERT RRAT IR TT ZRIWED CORT AR 2021 4 L2 [R5 8 5 RORAT IR T 1)
WEN (LT AT 2021 4F FE AR E R RRAT IR TT SR E S B & LD
(RTAw 2021 4F L 1a)REE X BT IBESE 554 B B AT AT 1R 20 M i o R
FE ART 2 A B ER SRS W) R T ROLHEE R &L HUK
FURIALEE D (R T Al 1R 58 0 RORAT e SE TR A el 5 2 R U A M T
LR TR ED (CRT AR ARREAE (2021-2023 4F) AR 73 2E IR FL
RIBJIL G (R T35 A B R KA E S AP BA IR ) R 78 0 RRAT I

3-3-18



i L RROUS R

MR HEME) CSTHIFAF 2021 F 5 ZRIGR AR RKSHIE) il
E 9

2. 2021 %9 H 10 H, RATABIFT 2021 58 IEE B AR 2, B GE
I CRT ARG FREE N GORAT IR AR (ORT AR 2021 4
SERT RRATIEEETT RN CORT AR 2021 4 [k 8 X GORAT IS TR (1)
WEN T AT 2021 4 L [FRF E X GORAT IR T7 R IR TE AT 35 )
(RT AT 2021 4R ARFE N RORAT I 5 525 A8 AT M i i 1A
FE ART 2 Al BT R S R S WCER) . CRT A R R E X RKAT
I SR I S R4 5 W ADLR R M it B DG AR U (I 5 ) (R T A IR
R=AE(2021-2023 ) AR LALEFRBRIIIE Y. TG AR R A K&
B 2> AU PR A IR 1) R 5 0 RORAT IEEAH R R H IR ) R

A AR SR B CONIAR 117 2 FIE 5 AT P A B ik (i
A0 (M AT EHEATFRAT R ZESEREANN ) SR & BAT N (AT ZFE)
RILE , AT N B [V RF S8 0 RORAT IR IFAE QNVAR BT AT T 58 & 1 ik
SRARIT o
£ XTFARRIESFLITETRIERE LT &MY

(=) KRIEFZITHE (ARE) GEFZE) MEHENREZITRENE

I BAT NARUCRATHI B NS i AR i B, AEi{E 1 e,
B B A RSERON s BB RAT 26 R RAT RS AR IR, AR A A2 Bl S AP
WKy, BRSNS SRR AL, A6 CAmRE) S B S HNEZHUE.

2+ RAT NASRBATR VR E X BRAT o RIRBATHARM & ATTIF
MAM AT TTKAT, Fie GEFE) BILFRIHTE .

i EPIR, RAT ARG (AFNEN GIEFRIE) X a1 RF 58 0 RORAT I 2 1A %

E o

3-3-19



i L RROUS R

() RRIEH LT E (Bl LT A RESR AT EMERDE G
MERI KT HRHRIULR

1. DFE (EMEEINE) B+ —FERARAREEN R RATRERE
iz

REN AR 1T ARAT NI AT A FEHETRE SR, &l
H EUE 2 S8 5 Bt R BUS 1 RAT NBUEE S I F s 208 BN e
FRUEWY R R AT N RAIE R

BRRAN AL, AT NAEAE QEME FLINED) B+ — 22 I T iEA
TR AVRF E X R RAT IR BT I -

(1) BRI GEE R EHBARIEA L, BEREBIR KN,

(2) 5l — SR 55 41 1) G 1) A48 6 2 KTy T ANAT 4 ol 2 THAE DU B
FHRAT DA I B RLE 5 Bols— R 55 ik s i g B A5 e B LBl Tediafors
B E RS R —F WS iE gl R R LR E RS, BREE
SR Fe S mUnt b 22 ) (0 B RASFUSZ i AR B o A IRBRAT I S B KB 4
RIER S5

(3) BUEHEH. WFMEEE BN AR =552 2 b E Uk 247 B4,
B L — R BUEFR A 5 i A~ TR 53 5

(4) EHAF LEIUEES . WFMEEE N AN UL IR e =] %
HLIR AL S0 B U Wi vk 1 R AR A IR I 2 ST SR

(5) FEBIRAR . SCPRIZ N Sl =S A7 AL ™ B B 2 =) A B BB
B EEN R N R IEAT N

(6) filt —FFAFAE™ AR R BT AR A B Ak 2 o M 2 1) BRI vk
(PSR

2. EMARBERSMERFE QEMEEINE) B+ KK E

(D FFEEZFFVBERMA XA RRY . EHEHESER, TBIEAME

RAFHUR B 1 RAT N SR T AR UAVRS 8 R RAAT BER AT AT VR Bl o - il
RN EHSRWRBARR S RUFETR, %8, RRFEREMRKRAT

3-3-20



i L RROUS R

PR G F AR B T e R R R I S B R AR S A FL R R R A
FEAEIINHE L R 3 WA A SRR K 4.5 T A SR A A we It H AR T
BB, 16 B BT KRIA B L B AT BOEIE -

(2) FremMReNS;, AREERSHERAINFEUFERE, MIE
BEE HERE T ULZHMNESF N EREW SR AF

R L B T 47 A TR I SR 5 17 S TR BT A7 M4 4
RS HERL, VSV SR 17 90 RIS 000 P T o T B4R
ARG 5 TN GUBBPRIE P AR« 4R7S 3 TGS H bR 1
4.5 TN BN T BOR F R FEA A &, SO T AL, I
THAEM SR, R BRI BT TUTSA M ES N LT S04, #
& LA

(3) BEHSTELIIT, T SRBBAR. CHRHA KSR
SAUFHHRERTHEMORLES . BRATHXRBLS, REEGW
AT PR L

RAT NI IR B LB N RFT AN Z i, RN E | 2E R
i s JE AR R 2 B WU I A A IR AV RF SE R RORATIER T %8 TR R 5 RAT
NS E BN B8 BT SRS, RRGEREIA K, KITAA R
S IBEAR S ) N e 42 1 69 JEC At e b 3 486 ) 8 B R AN A 2 1 [ L 5 45
WRAVHI RIS 5y, B T R w) 2B B RSO, A7 6 EIRRE «

3v FRERARNBANBRE (EMEEIE) EHL KRR

EW AT MR B RATIESS, RITH RN LR 6 BIR KSR E B %
f, BRREITNEIEL=1TH4.

RAFHUR B 1 RAT NR T ARV E R RAAT BRI TG S 2 ik
WA R IR R R AR VR S 6 G RAT ISR B RAT X RGN SR ik
MRE FIETF I e E AR IER AT RENAEREE . FEaq. W5
NE BRI B, LRAT & ERE R SUE AR BRI
B AIRE A, AR AR EXN RRAT BRI RAT R RANE 35 4, /&

RIE o

3-3-21



i L RROUS R

4 FREITMAEE (EMEEME) BRASKME

EW AT RN ERITERE, RITHHEMSMET e ZE4EE i =+4
o HATRBREIMPE 2N\ +. BIKFR “BrEaEl” , RETHERT
RO HIEAER

TRAENUR BT 1 RAT AR T AR VRS R X GORAT IR I TS SCA L = ik
WA R AR K R, AR IRAAT F 8 A 1 H O 2 R AR IR a0 78 X GORAT 2
RATIWIE H, RATOSAME T RATIIE H it 452 5 H 2 = R 5 B i
80%. o> ISR A E M M H AR AT HIIE R AR TR S L IR A ARG e
EAZERRAL S BRI HT, AUCRAT ISR AT AR R B o AR AR 5 3 R AT I
SHIRATIRS AT & LR E -

5. ZRKITHEMBRBFRE QEMEEEY BATLEHHME

ARFEN REATBRENENEEANRTHEH. EHATNZSUAMET
RATIRM I RAT IR

EWMARERSRUERAMHEEMRITNER, BRITHEBET TIIBRL
—H, EMBHEATUARTARRRKITREVNEZTSHRUAGTH. BERE®R
WAGHERERITHEH: (—) EWATKEBRBRRER. L e iz H|
KIRBRA; (=) B WA R AT BIBEE AR LT A B LR HIR ISR &R
(Z) EFESMIIARTASMIR R E .

RAFHUR B 1 RAT N R T ARV E R RAAT BRI TG SO 2 ik
WA LB IR K2 R AR ICRAT I A 1 H O 2 B AR IR A1 45 78 X GORAT 2
RATWIE H, AT AR T RATIE BT =+ 5 H 2w RS 5 Bt i
80%. 5 ~ T BCEAE E A Bk H 54T IR AR A RS S I8 BEA ARG 1Y
PASERRAL BRE ST, AURAT AR BEAT AN BE o AR IR AR 5 0 R AAT I

SR E i Bk iE H 7T 5 _BIRE

6. RKBATMBREAITNEHETARE GEMEBRINE) FRT/\FH
e

FRFEN RRITBRERITHNZBET EMEEME) BREHEEZFHR
e ASMETERT, AT RN PALTEMN 75 A 2 RAT I AURAT I B

3-3-22



i L RROUS R

EHCRUHE R KITNEH, HENRTHEAESE5RZ N, BN
BRENGR, FHFWUREELEMN T ARE=ERTIENELT, BE%ES
25\l rigshe RN AT E .

TRAFHUR B 1 RAT N R T AR AVRS E R RAAT R TG S 2 R
WA R IR K RV IR BAT B % FAT X Gl AR K S R F 2 AEA IR
12 RAC I e A2 IS o IR 2 R R M R, #2068 e IR B e A S0
s WRIETEO AR S RN (TR e, AT & LR IE.

7. REREATHEMFTE (GEMERINE) BRHIFKE

FIRFRER R RAT OB, B RATAR 2 B A AR L. RATH SR
T GEREEAE) BEH-LRB RN, FUWRTEE RATER
z Bt/ AR AL

IRAFHUIIEE I T AT A T AR VR IR SN GORAT BRI T S T
BB BB AR R e, AT R AR AT I, R ATA5R 2 LA A
AN L. I R A RUEN, HODIE . AR SRS
10120 S o T SR 4 R FESHIRAR S AT A A9 0
IR LI 2o IRHEMIBTIUR A7 GUREE A VAR B
Wi BRI ST o AVRATRE A b s

8. AYKRIRA (EMERAE) BATAKIIE

FRFEN REATIES, EWARREERKAER. EhEf A EEBEERES
A RAT X R R R AR s R E R AR R R i AR s, th AR EE S @
FIBARRTT FRAT I RAR B 55 F BhERE Fo Atz

TRAFNURG A 1 RAT N R T AR ARS8 X GORAT BRI TSRS 2 ik
WS BAR KRR, BT TR TUE RSB HR T, E, LAk
HAZE IR SEPRERIN T2 BB R A 5 AT 3 G DR IR AR A 2 B A2 A DR
DR ARV TS L B S I M S AH SR TR AT R G2 55 5% B sl oAt
R ARUCRATTE B LB AE -

3-3-23



i L RROUS R

(Z) RRIEHRITHE (EHARFELFLITIRESLRAN) REHKIT
FHHY I ER

DRAEBUR T C BT 2 R AR A TR ARAT I 2 St 2 JU) ) CLA T R €SI Bt 2 U ) )
R FATH R EGNE KA RLE , 8 &P RAT AR T ARUGESF ZAT I HEF W
RN IR R 2 WG PR BRI 55 S AT NIRIFRIE 5 B A& U DA
L HA 5 AR UCES RATAHIRAI ST SRS, ARRIFN U NN A TORAT X R A7 &
(LM AFAER T RAT BEE SN D RE A6, BARIT

1. fre (Eragall) SB-ofme

RN A B T RAT AR T AR RS 8 X RAAT IR TR S B 2 i
WA R B AR R 22 RS, AR UCRAT B A 31 H O 28 B AR IR ) g 78 0 RORAT ISR
FATIE H, RATIRAME T AT E H i =452 5 H A R IR AL S ¥ i
80%. 5o Fl R E I B E H 2= R AT HIIRR AR RS I8 A ARG
EAZERRAL BRI HT, AUCRAT ISR EEAT AR R B . AR UORAT E fr 2 H &
RATIHAE S & IR RLE -

2« FFA (SERZaN) )\ & HRe

RN A B T RAT AR T AR AR X RORAT IR TR S S 2
WA B IR R R A IRBAT W 28 AT X A B R K S IR S = AE AR
RAT GRS P e %I IS  ERE M & R R IR e, P EE i = 5
Gy FTAHICIUE , MBS 8 R S RIENII CEREEID R BiE . RATXT RN
FIAUORATIIRES, B RATA R 2 FE N H WAE AL, AR BRAE 1
ARERT, WRERE . RIRKRATHFE LR E

3. FFE (SEHEAAN) HAKHIME

RAFHUR B 1 RAT NR T ARV E R RAAT BRI TG S 2 ik
WA R IR R R AR VR S 6 G RAT ISR B RAT X RGN SR ik
MRE FIETF I e E AR IER AT RENAEREE . FEaq. W5
nEl BRESMWIBE S, DR ETREIEE = 5 e AR AN B
IRNBHAD S BR L, RATWHRARN 35 4. ARRATHE LR ME.

3-3-24



i L RROUS R

(M) RTIEHFLITHE (LITHERNE —XT3ISAE LHARMET
AHSERER (BITHD) MEMRITHRHHIA

1. ATATERSH RS MR % B A BT FE R S BB 30%

TRENURI T T RAT AR T AR IR )R 78 5 GO AT IS IR PTAT 1 0 A o L T
B EFERRU AR AT EIR A G A% FREH TR
HETOR, AR RAT LT ST W R RS B E R AR A5 5
P{ L R SRR A 7 IR 7L A 3 R L SRR R K 4.5 T A
AN LRI H IR Bl B 47 F “AMRIRBN B 47 =ANH, SR SR
WA 220,600.00 J376, HA kbR AN B ME A BT < 47,000.00 JI G,
SRR T AN 21.31%, SEELIUH SR H T AMAUR 05 (1 & AN R SR AR B
GBI 30%, FFE R

2« AREATRENBENEI R KRAT IS BAR 30%

RENRI A B T RAT N T AR a5 8 5 5 AT B ZZ B w47 M B i o 7
B BERHSRWUER RS R, RRRAT BB 1% S 0 & B AR
RAT RS 5E 5 R A YR ) 5 58 X6F R RAT B SE BB AN I AR R ORAT R A &) SO
A 30%, BUAEETTE 192,709,747 1 CEARED, FFCAF ENIEE 2R T ARRRATH
FEMREE SO AHE . RIRRATR A e .

3. LHAFHEER. k. EAFERITREN, KRRITEESRIUH
BEERREEEE I H RN EAB>TF 18 M

PREENURI BT B2 T RAT NBT IR B A 50, AT N BT IR ¥ 4 B L i)
BN 2019 4 11 H 1 H, BEEAREITERSIHBE 18 M, fF& LR

2

/—\Eo

4y BIL—HREATNANAFERAE SRR BRBKKR S B =M
AHBEREMBE ™. FTHAZKR. ZARERSEVSERTNEL. (&#
K HIS)

=
=

>
el
CIk
oo

RENRI AR T AT N 2018-2020 4E (TR ) 2 2021 5% =F B,
HE 2021 F£9 H 30 H, ARIAGEERE &R A MIRBKNAE S SR E
AR AL B (SRR 72 . (8 P A A RI. ZAEF I S SR R S T, 54

3-3-25



B 3R S5

.‘.' HUATAI UNITED SECURITIES

Eri RS

BILE -

I\ RENHX T RITAES EHEHEESTIEMEA R

FEE T EN

HikzHE

1 SRR ST AR 2 3 30

1 BT EW AR @ AR I A BT A FHNA B . W5 A
eI BEAE B, LR T Bl A GRYINES:
A2 o3 BT QP AR I 52 BT ) AR RE R AT A5 B 4R S HL AL AR
K55, S B SO S AR OGS, I ORIE I
MBSO ESE . Wi, e B, A RROCE. IR TIERRE
o HOKIER -

2. BRIV A RIF AR NE T LT A A IR < Sebnds
ML ., WFMERE A RES (RIINESRAE 5 )
AR SR TR ARYINESR 52 55 B HA AR S 2, IR
AT BT AR

3 FEAIRRAT G5 R AR TR AR I (8] Sz LU 2 > 58 B4R
PR LT A mEAT R AR T

2. REE S

DRAEHURLE L 117 28 ] A ERYINIE SR 52 5 P& 45 2 48 S0k K
HA S, BE JEAT S SR 55, S8 O AT R A
bl AR ABUE RAREESCAFAAAE R, B v =) 3 IR
E AT

3 B A AR SR SR
HEIN AT (S B4R X

%

BT F SR AT S R BARYINIE SR 52 55 il 55 # R 52 7 2
FHEPAELH, RN SRR N E e BT ] Kt
IR CRYINESR A2 2 B AR B EE BT ) AT 15 3R
X5

4% F ORI XU 0T
A% 5 4 13 T Wit B KRS
T EF UL RE N

(NI 3 PR ol 1 /AR | DTN E R SR DEEPSRUNE = Sy i
KERAZ 5y~ ZAEEW . $RAHELR . XA AN 55 51 Bh A 8K
I, PRI 4% B b FE I 2 FIRYINE S 52 5 FiAH G R
FERRBFEIN.

20 RS A HEEE WL GRYINESR S 5 B SR
S ETTRY RUE B U ST, PRAFAUAG A 5% S TR 2
] W 2278 RSN AR 2 75 A A At R 45 iR J K XU e 3
WFHFAK Fz -

3. KL sEF N AR HBL GRYINEZRAE 5 @b AR i 52 L i
RN H 5 A 28 ] FR A% o0 5 4 g T s B K KU 16 R 1)
WAL I AH % S T A B A% 00 58 5 0 R0 H 2238 ) 50 DL K
F T AR HLA AR 0 R XU R i W4 R

5. Btz

I ARSI IR Z — 0, RENU R RIEAAR AAERIE
EHNAEZ DR+ H N T RIS E: (—) fF14E
BRI S IEEEEE () HBBR. sebaEfl N, EHEHE, I
o AE N PIRIR S A A s (5D ATREAFAEE K
AR () B REE W eRAAEE R (L)
RINESF A 5 P 8 RAE N VO R Z AT i & 3
A ZE T o

2. EAA RIS R IARE A RNERRFI, HAERLY
ZESE WG T2 5 H NI RS

6 FFEUE FIREAR

I FFEE S HIA, B LW AR PERFEEIR S . FERIRE )
AN Sy H A% IR A IR I 2 AR DINIE S 52 5 B AR S LR
FERT & SR AT AR I BRI

3-3-26




B 3R S5

.‘.' HUATAI UNITED SECURITIES

Eri RS

FrEvE I

Hik

2. W W AR BT L ER BT, DRIERT KR E LA
AR RERICE, IR T IEMR A B BRI -

7. BEEEY

L\ AEBAT RAFIR DU R 78 70 B A 5 2 =) W] REARAE B I A
ARALRE AT B 2 2B 24w AR HA S D RTERGIZ 1, 9F:
I ERYINIES: 2 5 AT 75 -

2 PRAFHURZ AT SR X 2 ) 95 1 L T T A 3R 75
1, 3R AT FRIINE TR 2 5 B fi iy, ZIRIINESF 2L 5
i BT B R RA AT .

8. EBicakabr

TRIFNUAE A 78 73 B A5 AH IR SR IR S5 LA S HL A8 N
HH VS W AT REAFAE R RIC B R IR R IR B B KRR
SIS T BCE HAA SN, R R R LI R
YIUEZFAZ 5 B it

9. HEMRIEEEHRE
SRR 3 3L A 1 52
Zi IRt AR

I FREEE S TARG ARG, RIEHURILE BT 2 7] 48 AR T 4R
Z HBRHANA 5 H W R 7 B a5 S

2. FFEE S HER, B AR SRR AR RN, R
TN GRS JBAT SR BRI FF 8 T DT, JFRE5E R
FAt i R S 4 I PR A AT

. Bt RAE IR
o

+ RENEXN R ITARRRE L HRRELS L

RAEDUR R IR A UEZR A T TR B A7 BR 22 = HR R 2021 5 [y
FEN RRATIERIFAE QDL E W& (R NRIEATE 2 7E) . (PR NI
EEZRED) GEFFRAT Eai RSB INED  CODAR E T A FHESR AT
EIINE GO (RIINEZRAE 5 B @ AR 1 7 22 RIIEZR A AT L iy w0 )
SHEAL VERUIAT RME , RAT NIEZF R AERYINESR 22 5 i B i) 2 A . B3
BRAIESR R R A AT NHIESR Eise 5, AR R R A7 DT/

(BL R3O

3-3-27




liny FEBBES R

(RWEIESL, A (R G UESFA R ITE L 7 5¢ T8 B R SR A PR A ]
2021 4EFZ [ X SORATBCERFFERNAR b2 BT RE ) 2B &I

TEBHA:

O

o Tt
RAFRAN P A
i iR

=
N
=
i
=
B

%
i
=
R
=
o

o Tl

( PEpAE

;

BEARN (BEEAR : 2
T &

RN -

3-3-28



	一、发行人基本情况
	（一）发行人概况
	（二）发行人的主营业务、核心技术和研发水平
	1、发行人主营业务
	2、发行人核心技术
	3、发行人研发水平

	（三）发行人主要经营和财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标

	（四）发行人存在的主要风险
	1、募集资金投资项目风险
	2、政策风险
	3、市场竞争加剧的风险
	4、行业产能过剩的风险
	5、产品升级和新兴技术路线替代风险
	6、原材料及委外加工价格波动风险
	7、客户集中度较高的风险
	8、产品出口风险
	9、管理风险
	10、商誉减值风险
	11、业绩下滑的风险
	12、毛利率下降的风险
	13、应收账款余额较大的风险
	14、存货金额较大的风险
	15、经营活动现金流量波动的风险
	16、股价波动的风险
	17、摊薄即期回报的风险
	18、审批风险
	19、发行风险
	20、不可抗力和其他意外因素的风险


	二、申请上市证券的发行情况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）上市地点
	（八）滚存未分配利润安排
	（九）募集资金投向
	（十）本次发行决议有效期

	三、保荐机构工作人员及其保荐业务执业情况
	（一）保荐代表人
	（二）项目协办人
	（三）其他项目组成员

	四、保荐机构及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	五、保荐机构承诺事项
	六、保荐机构关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	七、关于本次证券发行上市申请符合上市条件的说明
	（一）本次证券发行符合《公司法》、《证券法》对向特定对象发行股票的有关规定
	（二）本次证券发行符合《创业板上市公司证券发行注册管理办法（试行）》规定的发行条件的说明
	1、不存在《注册管理办法》第十一条规定的不得向特定对象发行股票的情形
	2、上市公司募集资金使用符合《注册管理办法》第十二条的规定
	3、本次发行对象人数符合《注册管理办法》第五十五条的规定
	4、本次发行价格符合《注册管理办法》第五十六的规定
	5、本次发行的定价基准日符合《注册管理办法》第五十七条的规定
	6、本次发行价格和发行对象确定方式符合《注册管理办法》第五十八条的规定
	7、本次发行锁定期符合《注册管理办法》第五十九条的规定
	8、本次发行符合《注册管理办法》第六十六条的规定

	（三）本次证券发行符合《上市公司非公开发行股票实施细则》规定的发行条件的说明
	1、符合《实施细则》第七条的规定
	2、符合《实施细则》第八条的规定
	3、符合《实施细则》第九条的规定

	（四）本次证券发行符合《发行监管问答——关于引导规范上市公司融资行为的监管要求（修订版）》规定的发行条件的说明
	1、用于补充流动资金和偿还债务的比例不超过募集资金总额的30%
	2、本次发行股票的数量不超过本次发行前总股本的30%
	3、上市公司申请增发、配股、非公开发行股票的，本次发行董事会决议日距离前次募集资金到位日原则上不得少于18个月
	4、最近一期末发行人不存在持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形。（金融类企业例外）


	八、保荐机构关于发行人证券上市后持续督导工作的具体安排
	九、其他说明事项
	十、保荐机构对发行人本次股票上市的保荐结论

