R\ ESEEERAT o
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EWWX

R5LMSCI 1 [E A50 HEXE BIEEIESR
HESFEE X

HEBEN: RAEZSEHFRAF
HZEFTLEN: BEEFRHARAR



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

H
o FEEF BT o 3
T FEE M UAKTE . BB TEIFERE oot 4
L ESHEE AN S E IR ST B RRZE s 5
PO, GBI AR IESFEE AL AZ T e 10
Fin FE BT T IR oo 11
IS~ FBATRRIE S HHIALIIAT oo 15
Bv BT BB AU o ovvvvvoeeee e 19
I\ B R P T BRI E TS oo 25
FUn FEGTUSTER I v vvv et 28
T FE BB RIETR s 30
s B B T 32
T BRI ASIHEIEET oo 34
R b a4 L 0L <SOSR 35
FUU FEEFEEAFIIE S LTI T oo 36
Ty B AT 37
TN FEE AR . ARSI G BTG o, 38
Tty TR TUT RN oo 39
NG IE RV G GBI TT IR 41
I FEE TR T oo 42
s BRI BT ZE LT oo 43



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

BT R LB B A TR A W] 2 — FAK b [ AR O A ARSI
BRETAEAT, 2 HRA OEANE I A B P 4 8 BN 1) BE S AR

ST EE TSR B A PR A | & — SRR o VR AR BV BT I B SR I IE
FnT], EEARSEAE T R AR R ST NI B A e

BT RALFEEE AR 2 a]U4EAE R 54 MSCT A [E AS0 LI HiE i Bk 7+ 4%
PSR SE N, EUEUEIR A A PR A mP4EAE R 54 MSCT 1 [E A50 LI .
R RGNS ne AP S NP

AR AL MSCT R E ASO LB HLIE Hir AIOIE 5 5 B3 A & 4 A 3 N RIS G4
EPNTA L INE S W NS

AR HE 4 ST R, A AATLA] SIZ it 94 18] P00 A D% 22 HE WLk 4 4 [RI AN 55
VLB RLE .



ER0/\ ESEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

—. BEHNEEA

(—) FEEFHA (SfERR “EHEAN” D

SR RoLEGE A RA R

A REEAFARX (ROm%X) Hitel 3678 SEMXNKE 23 2
PERRAN EHER

ARl 2004 4F 11 A 8 H

HHER LG : P EER 2

e LT R R4 7 [2004] 164 5

HAE: HRFHUEA T

WA 5. 143 {ZTE AR

SOENOE: REBIEES . A Kb ENIE I St 0 oAbl 55
AN RREARE

(=) HEEFEN EFER “FEEN D

AFR: BSR4 W

FEMHRE: RN ZEIX 08 g 1012 5 EEIERRKEHSNEE 82
IMAMIE: FRYITT AR B IX AR — 2% 125 5 BE{E SRR E 19 8%
FERER AN Tkanb

ARl 1994 4E 6 A 30 H

HEAEBOTAL AR HE RS T P EANRRAT. R [1994]162 5
AU AR A A

TEMFEA: 961242, 9377 JI o AR T
BEEFCERBMC LS IERFR[2013]1666 5

PR FFEaE



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

Z. FEEDUORIE. B, RN

(—) KHE

AP CHE (RN RSEAEREHD) o (PN RIS ERESR R 75D
CEARMRIFR “ (FEE) 7 ) (ATFSHERIESF RSB B HINE) (LUF
fRR “ GafEIrik) 7 ) (A FEEIEHBRESE BEBEEHEIMNE (R
iRk “ (ERILEEINE) 7 ) (AITFEITHE RS BT B S 8 1 KU & 7
MSE Y Je HA A A AEIN S (RAL MSCT Hh[E A5 FL I FL I g HrF S 5 e 3
BEEGFD)  (DURFERR “ (BEERD) 7 ) 1%,

(=) BH

VTSZAS M H B2 BIAf < 54 MSCT v [ ASO LI FL @ Fi8 BRI 4% Bt A Ak
S FEE NFIR 54 MSCT HH[E ASO H. Ik H @ FR HOIE I3 % Bt FE G L 8 BN 2 [A)E
S FERIRE . BRIEE. BHET . WG 5 B S T B A e F
BHHIBUR % KERTT, BIREEG =2 4, RIP RSB N IE1AL

P

K

(=) JE
ESERAMBEGIREAALEFEIR WEEHREN, W8 &
AT
QILIDNY 2
BRAESC AT FTR, AMINETAARES GEEGRD) BN AERATHIFA
X

o



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

=, BEAEARESEEANLS WENRE
(= M P AR A XV e M M o B 0 T BB BB A

2= IR B
TR

I 0BG I FUETE R . BV AT IR B B SR UL R (1 5
JEE A5 55 P S 2 5 B S ) LR L R I PR A B SR N FE S EE NPT AR
o S BR DL AR, T2 F BT i ol ) B BB DA AN R, O S I e e i 4
FEE N o HESFEE AR F IR H T 6 0 3 4 A4 B AT Y

RGBTV EY R R ER&m T H, PLMSCT H[E A50 FECH
AR H B I S A L I CEAPHRAEIE) R BB R o S i S IR
Pt bR, A 4t ] S48 0t T FAR I 5 CIERR IR B0t 5 B 04 3k L %
ERHIBR S BbAR R Al 28 A [ERIE 2> o vF BT IRESD | AFFEIRIE. ARAT AR
i CEAEE G RATENE . HOTBURG. &Rfi. ki, ARG, IRGMR.
B AIACRGTR . B G TR PSR . AR IR AR
PR L BRI, AR, B SCRRIESR . TRl LR LSRR E R
] IE W 2 0 VR AR S 4 100 1 oAt 4k T 2L B 4 v [EAE M 2 AR S B

ARHE 4 T DURR A AH S A R M 25 ik 8 A0 BOEB F 75 A5 55

UVE AR B U DL S 7oV 2 S P ot HAth i, B B AE JBATIE 24
FEFJE, AT LA AN B o

2+ St A PR v L AT IR

(1) AREESHT TG LLBIAME T E S %1 90%, # % T MSCI
i [E ABO LI FL I T8 B  J I 45 46 FS 1 1) 5 77 LU B ANES T B0 4 i < 8
1] 80%.

(2) B HHAAEMRRARIRR G ARHNNZ S RIEEE, REFA
R T8 V=3 5% M & B FH HAE— 4 AN IBUR 05 . P& A6
&L FHRIRIES . MU IEREE .

(3) ABLHTT A — AR e N & 2888 7 SCRRIEZR I L], A5
R vt EHE ) 10%.

(4) RESFFA M CRHES, HHEAS RS 5= E

5



ESE/\ EEEEERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.LTD. %Eﬂm‘l’x

20%.

(5) AEEFAME— FBE—EHZGD 7= CRHEZRII L, A58
% P SRR B 10%.

(6) AK:GEINEHN BB ARESIEE NTE M AR SRE TR
GERLEE N I P SCRRIE SR, AR RS R SRR A T 10%.

(7) AREEL BT TE YWy BBB BLE (F BBB) % /™ S HFiE
Jro HEGFEH VI SCRHIES IR, RS SR TR AR ARG dE,
FEVPAR S AT 2 Hit 3 AN H T LAA L .

(8) B Mr=Z 5 S RATHN, AK:E TR &AL AR 1w
B, AREEG P R I RS ACRE AN E SR AT IR A R AR UORAT IR R

(9) ARH 4 ik N\ A B AT ) [ M 17 3 EAT 5 95 [ 8 (1 5% < AR ATAN 1 1o 2
ST AR 40%, i N4 EARAT A R T 3 AT 5 B ) B HIR 4 148,
55 [ B A1 R

(10) A KL 4 F AT T I 2 IR 55 7= i E A v AR
[¥] 15%. PRHEZF T I70E0 . b AR B BEG AR B 5 4 N 22 4b
[ 8] 2 B0 R G AN B LU BB 1 1, R 4 3 N AN R Bl It 8 M 52 R 5 7
B

(1) A FE 4 5 AR 77 BHE 7 i S BENIE 23 W€ 1 FAth 44858 Gy nt
FHF R (158 Sy (¥, 7T He 52 00 4 ot 0 0% o SR 8 21 5 6 4 [ 24 R 4 R S
TRFF—2

(12) AFeE 5T SMEA I 2 & 5871 E H) 140%.

(13) ARIEEIEFAZ G HH%, AN RIE G AME, AEEd
BE4 BB 10%.

(14) REEGIEAEMAL S H B2, R MENEIR G AN E 56 M iEsF
WA, REBIE RS RS ER 100%; b, GMERERZE. 5 O~
TR AE—FELUAMBUNGER) « B SRFIESR . ENRE ST CRE R
A &

(15) AREEGIEAEMAL 5 H B2, RS2 B 0 & M B A i
SFA IR ST 20%

pudul



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘I’X

(16) REESIEATMZE 5 HNAL S (NEFEFA) KRR A AR 4
BB - —38 5 H & 5715 {H K 20%.

(17) AE:G A R EMEN . 2R BRRAREAME, it Bl
ZEVHED RO AME T F 4 557 19 90%.

(18) A¥EZHMEE)E, EEMESHH%, FENMELARES
HAA N UER T2 A, AT RS 5 1A 95%.

(19) AELZ HEREIESR BV SR, MAFFE FFIZR: &k 6 MH
H IR B HEAMK T 24470 2 55 REUES: AV 55 1 37 Al it &
FEHER) 30%, HAFIABRAE 10 325 H LA E R HAEIE SR i 3 1 32 B Bt
PRy TR, ARSE G 2 5 AL 45 1 B IE S AN AN R G AT A 25 11
50%, I35 H A5 (10 P25 900 Ax W PR AN S0 30 K, P44 98) 4% 309 B 2 vl A2 S P 24
T

(20) ARFLERBAAFLFEUE M LLBI RIS BT 28 B I EEHAT, 558
N BT G SR G R, VEENE B B U A e A FE
(21) VEAERVEI R P EE I 2 e R (R4 TR Z5e i AR B IR i

BrERE (2 . (7). 10 . (A . (19 Tish, FiEF. Bk
Wrh. LT ARG BEHBARE) FRITRERA R R . FRITR B AR
2y B 1) S8 5 4 BN 2 A R 3 S i 4 15 5% LU AN A 3R 0 v 4% % LU 49
ffy, FEGEEARYTE 10 N5 H T IR . (5 A EHIE I 2008 1R RS %
Brob. UEZ TS IEH AT NG I S AR 2 S5 R S N Z A A
RBER SR EATTEEE (19) THUER), FESEI AN E 5. %E
FER A RER, MWHRE

HEERMANMAESARESZ B 6 NH NS T A LBIRT
HHEEEGFNA R E. 72 LRI, SR BT SRg B A 2
A TFILE o G TR ARG I H T 1 I B S G A B R 8 A A AR A H R

&
&

e
o

=y
o

U SR B A T T0 IR B A A L) R g AT AR B ), DA S Y
FE A . VEEE RS R TV LR R, amd T AR G, R P
JEATIE SRR A, WA &R A B SZAHORIR ], (B AT A5 .



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

3. BB
NP ISR N EVERGE, S A5 T F A3 s G 3
(1) AP
(2) 38 SO E [l N B85k s SR AR AR
(3) M AIATC PR ST T8
(4) SESEHAMEEE A, (H2 P EIE W 2 538 BUE BRIk
(5) IS EHIN ., FBEFHE NN,
(6) MFENEAL G BRIIEIFAE T Wkts S F A AN I 2 RS2 5% 3+
(7)) A ATBUE AT b [ 2 05 247 1 i HARTE 31
SE NI HEGM 7 KL E N EEE N SHIERIER . SEbR
i N Bl 55 3G 5 R 50 R I AR AT AIUE S5 I8 A 8 1 P AR RE 25, 51
HMFHAE K CERAZ G 1Y), RS TF AR S AT HARFIR 72 ens, A5 &0
BREE NFI R ARG SR, B a R R g%, S A8 4 Py T AL RS L, 42
e A G BN A IAT o AHORAE B AR RIS NI, it
DT AP FE o EORORIE 5) NAR S RS A E R W, HAEE =r2 L)
ST BN S N R DA AR RIS 5 I T A
4. EE BB I A A IR 25 B AT R o PRI ), A
S L2 HR VR VR R I M 1) R AT s v vk I B e 1 A o
W RARFLGHEE ATy, Haz5e R ez s T A sm b Ery, WEeE BN 55
SN —BUG, P RVE AR 0 R B U M RUE AT, H
B G R NAEPAT VR R B3 M 5 1] R A 5 P R T, AE SR AT 2 e
J7 5 I 4 B JBAT AR S e 55
(=) BEeZ S5HaEIE AL S, BB HAN L8y HESE RN,
TR RGEMEAM A G158 T 4 B (450 0 SRS AT IR B 1, e k5%
TRE, ARSI A, FE SRR JOR X B4 5 5 F BRI 5 A5 1 55 14T
B E .
(=) KIS S 55 5 Frindz B Rl 5 WA 5 00, FHRESESHREA
P — 5, HB B NG A 5 R 2 R e 2 P S SR N R 1Y

BMSCAS 5 T3 I
(V0D 308 NNARYE A RIS EEMRE & (B & FD) 1205, Wk

8



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

G THHE TR SRS O B e AUE T 5. 2 2RI B 2 1 01
AR 1N T ANIVA G et | QNI o GRS D A B WL L AN Sl Gt A VNI EPS
5 R S R S SR R ST E X .

() BEEFENELRE (—) o (D) REBMZEH RIS
N FR2)5E, NN SERI BN, S RIS 5 B I A% 1
WIF AT 30 2 08 AR Bl I F ek . FERRIINY, 2R 30%8 N RRERT
KRN I AT R A S BN 308 N m I L TR BEAEFR J A 2]
1EH, AR NN A ) o R I i i

(OB N RIS N BB E- i SRR A U RUE
N Z IR AT, SRR ST N, FRRBGE A M e K r [
W EEIE NI BENKIE A SRy AR 3 IR AL
AU BHE R, B2 SN SEon Bk B PN, IR IR AN B RE St e o E
FARE S

(B e B NARE & AP B3 e AR B A A, SRR EAR
T AERE I F) A B A AT AR EUE, iR B A B BE SCEEAT AR Bl 44,
SEMEAR S H e BRI 55



ESE/\ EEEEERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.LTD. % = W‘LX

P_TI EEEEANEETEEARLSZE
v FEAMIARBIAN, EAER AT G HEIEN AU SIS A
ST A VR N AT L B EOR ARt b, BB BN RO S0 8 N B
AR T D ERZE, ZEFHEAEAR T RETENLERER
S B S P R E K« RS SR B R KT B e E A
THERL L G BT PR 2% S HE B B0 B e A A0 (R AN S 5 0 TR T AR
BEEHAIEL EIE A HRAE B AN B R S I RS AT
2. BEEH NI EITE NE B IS RIS 7 5247 70K
B TCIE S AR AT BUE B AT R E BN R SRR 4 MRS EE
AR SAFEN . (e a R LA RIER, WA A 20 A
BEAUE NBRIAA] UL, S 308 NCENE R RS I A6 I P T A 2
BB RN, & B NAPEENHEMFETE T EE, Beke
TN BUE . 2 FE N0 8 BN 0 10 LS TR BEAE PRV A 2 I 1, A
B PN R AR FEE L 0 L E i o FERE B 2
3. BEtE AN GRS EHEARZET N, EHREART: R
RO AL B B Z BT E W 7 1 58 B LS , £E R I 1) P92 2 0k
BN IE,

10



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

5. EZEMHRE

() Feg W7 Ore 1 J5 )

1 eI P= RS, TR B BN . BESAEE NI EA M.

2. HEE NN LZERERE T, RE‘SEHENNEEHGNTEL A
AL, (REER) EAMAAIE, AMEETEM. &0 2RcEE T
77 o

3. Bt E NI B &M B &K« IR S8 51 i /i ik
S

yuy

4. FEEIE AR B ARG 70 i B, BRI 1 58
AL,

5. BRikHE (GEEIE) . GafEINE) o (EEEFED) MHAlA RIEEEM
MES, HEITEAANEGRILHE = ANITTE LM ™.

(=) e R AR RO 5524 B8 e 30 BEA NI

1 FEG SRR EIE & BN EATE LS5, SHERSESMAE AT, 5
SR EEMTRE AL G (GEEE) « Pk FH e n,
S BN E IR NI & (e NS ERESFE) FUE &1 IheE
Frat g6 5, I R Bk . WA SRS N R S Ine B 2 44 A
2 4 EEM 2 THIMRE 77 9 R
v R E NN R T ARSI 1 A B e RINAE S S E N A
RIS EFCE I B, FFB RIS & 5 % R A S8 — 2.

v ARG EMIIRE, REEAR] (GEEEF) EXRFMt, hikeEH
NIGHLE P BB E, eI tE AT DL Z A B AT A
(=) FEMFLEW S T g 2

1 e FEE NN ST AR S & 1 FEE K™ BT BSOS HE .

2. BEE NUARE A UTBRAZERITEIRS, WK ARSIt
SEUE e AN SR ARAT IR B4 ik 08 N RS AV T o AR HE i — D) B2 i
SIS, ARREARTHE . SSRGS ilat . SRR, Y5
AT LI BT .

B O

TR
bl

&

\)

<

It

g

w

11



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

3. AFEILEI, WIFILAMEH, R EARE WS NFHE. Ee
OB AN &8 BN A 2 & 1 4% SOT AL AT K 5 TR AL
ANF G FTE W HEAT AR Sl 55 SIS Bl

4. B E KT E BN AT SR EE A E .

(VYD e HEAT RE JAAF AR BB K I A

BE G BN DABE G 4 SUAESE B8 NN AT A R AT I 468 5 B M RO AL
AP, eI N Tz ARAT TR BN I DR E AN o £ B3R T 57
AN AR SR AE BAR S I RE vy, i BN AR T [ 2 0 AR BT P sk 7 A2
E A EPS e

I BB HRATAE RN, B8 BN 24 5 A7 RAT 21T BRI,
B ACRIIRAL IR . AL @l K5 XIKO7 a0 SCBOT 0 KO & PR
o A7 PSR 5E “ NBIR BT B 2 4, e BN R URAF I SE 5 A 1 B4,
AEHTHEHMEAL AR FAT GRS, 08 MER—J7 07
PR IR FEEAT A4 Feiby Hko BT, . AR RN ROLERIK T 5 B 4%
HREP B P RS R HAE o R A NS ST SRS K 5 € 9 ME— [vl
AP, ARTEOLT, AFREAT HAP R AL A BRI AR T H AR . 7

(F) FEFUETFM S S5 A G K HABS B ™ (T BoAn i 22

Lo eI AR ACRA I G, DL NATARSE G544 11 7 20
UEFR LA HAT IRITE A FIJFBOETRK ™ .

2+ AHEGUETFIK T RIFSLAVER], BRI A e S R 2. 2
FEE NN G B AG S B LE AT S USRI ™, TR S8 P A S S HIAE
I3 WK BEAT A KL 2l 55 LAA i Bl

3. FEEIE NLE HENL AEP EIER S I G EA R E A T LA H
#ATEMS, T B A8 NPt IR A I S A 0 A AR TR 5C
Gy T AT UETF BB I e B s 4 b 55 o 205 5348 A1 < RO MAU I 32 i o FEIE 73 6
A RS A F IE AT .

4, EARFEMNERHAZ )G, AEESP AV NFHABSSE f A 850 5%
1, W RAHRIK T B8 (ER, A TCARRE, 2R 308 AN = Eeli e
PRSI e AR IRE -

5+ [RIMb 55 K Ji 7 BT SLA HAR ™, AT ARSI A A (e &)

12



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

RIREE » £ 2k 4 B NN 308 AR BUR I 3L o B 4247 SR A Y 8 2
6 VAHHEITEAT KM X AH I IR SEANE B 5 AT e K, AR E 702
7. ReEH NN SOFAE I E MBS RZE R T, 7 DARYEA

He G SEBRTE UL, RAE AL G MIESR AT 5 25 50, T AT RS AR AR =

A S AR R SR R 4 SR, TR S ™ B B AN B A2 [ DA E 04T

(1) FEGEINAZESEW PSR LW IT AR SRR, T 5

G FHIET A 5 S B G WA E LB 7 S H B e AR B A L K 3 WAIE TR 22

GRS, IFEEEE NP LN RERE R B =T E KRR IEFELH

ARAEAR AR EE I R ST AR I 0T S AR 5 58 K 2 X IE R A 40 R

TEP AR AN EOR 5 0 e BN 1T AR SC B

(2) ZHPTIETFA 5 B e KR =7 A E R0, RV TR o 45 55t

T THAE R BN N ST WRIESR A 5 B o, N IIESR AL 5

AR AT A TIER IR LR 3.

(3) ZFRLE R A RARSRIK S (InEf & K5 TEFRIF AL,
() B LE M T B B
BeaFERR, FeE AT PR ERA SCHRIE TSI 2 E R AT 1H]

FNLIE TR 5 B A%, JFARRIEE AT 5y ik & E BN TR P E AR

AT, (£ LR PEPHE R )R, FeTE N DA 14 A o [ 5

FACH 5 PR DR 2w AR AT 18] T 3238 50T AR 47 IR 7] O B BRAT 1) 65257 17 37

FLE IR, R G T AT R 657 T I 0 A B e IR 5

(B G WM™ 588 A A B R E

S G P BB I SEYIESF  ARAT R A7 A B S AT I R IR Fh 2 48 A 15T
ZERE  SEPETFHIE LA L, dE 30 ARYE IR &8 TN RI3R & /0.
FE T NS L BN S B AT R 1 94T A FEIEAS AR SE 54

O\ HEEEW A R E KRG R R REBIER R E

B IE NI R E B B R 5 E N 55 A KM

HORE A A RARIE - FE &8 PRI S8 F A R E KA R e NAE S & F IE

)5 30 H K IEARR RS A3 G0 E N BRAD BT AIESN, He

EENENRREEEEZ SRS RNWERE RN NMORIERE S 7 #5Fa e L

HIIEAS, DUMER G M GIEE N B DB — 0 AR R SEEE A

13

&
i

~



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

FEEREZE G 5 AT H Wil L Nikik . H 5 03 45 22 407 & A R ARk
FEFEE AL HRE R EE BN SREEE N E S BRE, REHIR
AN B ARIYIRR -

XFFTCIE AT A DL R IEAS Y, S 8 RN ) 2k 308 NSRBI 254
b 5% 1) B Rl AR LA I ORAE S LS P S 5 A 0 e 4 — BebE , R 005 1 i B
REGFRLZVEEEN, &FEFARES.

14



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

Ny HHIRIE. BIARPAT
B EENRBIRS U TR MR TR 5. HIRRATAMIE,
BN E N SR EIE NG B el 8, I &R .
() FHEEIE AR KIETES N R A5
1, BB BN 35 A2 G0 A A miE A CLURAR “3=BGEF ")
BN GEHENAPRIERLPA R R (LUK “Fa o RBEANR” D L&A
S PRAS PR BB o R < B N ) 40 N B IEHE 2 I N B IR N 42 B4 1) Tl B7
ENSEREA I 2 BEFEA
2. BB ANREEIE NN RBGERN A EE A NG AT, 2
B AL SOE AR KN 2 HIE I B1h 2 SIS AN, SAOE R B R & itE
NN Je T35 AL R A8 B 18 2 %0 ) A 28 o e < 6 N WAL B e 4
A B~ $ASCE R0 28 P 14 2 2 TR, USSR R B 2 08 AR A BB R Y
AR o B8 BENAE 53 G308 N IR F AR BGE K5 1 =4 TAE H A #
FRGE M B IEASE LR GAEE N o 2 BN S R BOE K IEAS 5 334 1 B
R A — 2. HHEPCER A N E S I8 N 3 sl B AR A — 2
(K1, DA 30 N3 1 AR R4t B AL A DT
B BN NNEE B8 N BRBGHE R S L o R 55, HNEA
AR RIEN RBARTHRAEN R USR] N 3R kR
(2D FHLAR
TR RS E NS G, A EFE N A5 Rk St
TR BeE N KGR ETTE NITE - NS WIS d o SO a] S 2K ]
S WS, N TR BN A PR N E . MRBIC A H A R MR ST E
NI GE BRI EE 8 BN A B 88 AN B3R 4
(=) FRLRIRIE. BHAIHAT
A CRBUER B E R AEN AR P HIE J T 5
B HAR XU BN BT A S 8 NGB . BB BN USSR IE TR 2 Ja I
SREFE NN, FEHEARGE LN 5IEE NETRSHIA, SR ER
AE SN B P Bk 2 e B B R IH . IR IR N R IR 2, 2%

15



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

SE AN BRI 8 PN O 28 Rl B S5O 18 2 K8 N
BRI HAEEEIEE N QiR iZas zn, WO R 248 2 RIEN REBURIE T
L, BUBRURAGEMTE S, REEEAAKHEIE,

2. ESEHANIZE (L) o GBIENE) « (EEEED) FH K%
FERRE , FEHETERI A EBURASE B AR A, AR AE b 25 FU A ik
Lo TR, B4R BN LA IR R U 38 R B AR XU AT ) I Ak <
BN N EEANRRE LN SR EITE TR, SUER e AR e A 2
K 32 ol (A 4 Ok v 0 < BN KL

3. e UE NMERBIE N, NMAHESMERE AT a. HERG 5N
I RNAR AT S BEAT R — BRI &, WA MRS, BeItE AN E ]
BRNIAT , AEAEBIE LR B G E NABUEOREE &8 R IR O3 5 ALk
& A AR R th Bk, DA R EE G388 NA 08 1 BURIIR A W 154 1A 3L
Vo AN IEN RSO BRI R SE . 3G e, . ik &
AR E R B R FUERRIE s B e fB8 AN IS0 SR AT e
&, O H SRR R E AR S R . AR 54

USRI BN R IR 2 ER AR BE SURMI, SE 8 N B
7, FEPEA LA U B JE SLRPR R IR IE S S B PN, tHE SR AR e R EL
TE, HEEIE AAKIE,

4y FeE B NNAE AT 5y 45 RUm RARAT 8] [F) Y 15 37 01557 58 5y s # R i i i
P AR XU AT 5 AR 4 et B .

5. BEGEBNARIBIR N, NOVEEITE AT B 2 DN TAR/N
FIPAAT $5 2 B 18] o 8- AR5 A KN R BE B H A 8 AOSRAT IR 18], B4R 2 R fE
I BHAT P 3 B A5 % 22 < B R

(V) e N ROR R TR BT T A AL RS Fr

BGEHN BRI L EAR: RO ERMR, HOER e
SRR . TEIRBHAT IR 2 TR BN IR EIE I .

FGE NI GE I RIR SRR, ARUELHAT, JF Al A G
EHANSUE. HSHEIEM A RESUE, HEEITEE ANAKIH ., XA
SR JF BT ROB R T 2 e ik S E NI R T REAT

16



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

(1) RefE MREHAIIE L PATIR 2 MTS AL B R Fr

SEEAUE NI 8 N RITR @ 1 SR A IIE Bl (ke & F) 2405E,
AN TFAHAT I R I 308 R e < BN BRI AR B B A e A %, A ke P
NAEEEEHEE Nk B IE RE U5 AR AL S BURAH AR DGR <, 2R F 08 AN Sl
AT, IF A ERE AR .

SGE AR EITE N AR, Mg RIS I E KA L8RI5 &
AR, W ORIEE S MR IR A AR S IESR R A XhESL ST I9E%, DU IESR
WK PUESF RAAR 2, EeITE NI TIAT, BN AN EREEEEA, Hit
R, Hk 4 E E K,

() FEGFEE NRAZIEIE S8 IR 2 BT RIAL B 7 7%

BEEARRIEMRPATESE A SIEEMITE S, BUEARL &A@ 52
IR, EEUE AN EZEAETHURNNETUE. Rtz sbh, Eeis At
PAT FE A8 PN BBk 15 AR 0 2 Bt R 45 R AN AR AR DA

(B BN S BBIR A2 5

H BN SAAUE KN B N AT B R RIS EA R T8 508 N 1144
BB, K/EBIRESD » MEEDR | ATEHEREETE N B
SR AL R0 ) S A L P 3 < BN N o 2 5o ik 4 TN 352 LT AR ) A AN 24
PLAE FL I B AAT E AOE 4 2E T8 N, TR A2 538 0 = H il
o U A AT AN . BN @R, B2 IE AR AUE R
Je T B AL N5 B 1 A AT 1) AR 2% (o < N AU 52 A8 2R F ] GG - #2A
EE R 285 D P A R0 T, IS BGE R E B T8 AN B B 3 0 R0 A I TR) A2 280
B BN = TAF H PR BN A @ A IE AR AL R N
FERGE B LA N R 52U E N s B A2, Bk e
B AR SR A B B it

OO MR SRR EUE N BT R EE ARG EARMILLE . Gike
MERIFAR 2, M P R AEBURR, e IE AAVKIEME A 3T4E. £IE
HL 55 52 FORTE AR 2 MUE I 1R] Y, RIS BT N iR DY SR 8 SN BUE i
TR E AR LAE . GIEE LRI T S BEE S 2 81, HEetE AN
ARAHARRL ) 5T, (EFRE K A AR P R A AL Bk & 308 NIB A R3¢

17



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

FERI AT FHEE MR AIIEDLER b o R G B IRIRSR @ A FH s ER A
BB VR D i BOR BEFIN 3R BLRIGRTE N S K Tl B ENSE A2 e A S AR A
B NG BT T2, B 308 AR A T SO IS e B b AT R BN 48 5 2%
PR, ZEAUE N KR IEFIAT A A8 2 M4 28 a8 B Bk & W s
Ay 2 = N R I K

L) T HNAEANE SIEEENUE S & RZE AT T, o DR
PEATEGSRPAEOL, POE AT SIS 5 4 HM N, TR AT RS m A A
Rz 5 fmi A G R TR A FA S, AT K B8 UE X7 b2
Gyelor . A3 N AL SR o FE R BN BE AT
S EHNIBREE SN, TR NIESFZ S0, BB &
TEK S SIEF R 5 B K C#ELN S =T 8 RGEReLE K 5iEs
Aoy B Z e, BIERAIE B s 3 Gt AR 68 BRI Rk R
RPATHIE % .

«—H-

18



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

. RHREER RS

(—) HeBH NN IR FACHE AL GUETR /W 5L KL IESR /W Bt 2 E Bl
1

1y SR FRACHAIE S S SE IR T 2275 HUAA I AR HE -

(1) HeEE, FERL.

(2) W5ARDLREF, LEAT NNE, fill— RN EIEAT NI 52 24
R HHLRAIAL T .

(3) WHBSEHEMM. i, H@erniEnlE, JFeemerie
ORI ZEK

(4 AR EhHRNREA. K@, 285 Br &1
BATUESF S 5 I/ 2, JFRE NSk PRt 4t 145 Bk SS .

(5) WHFLse i, A E AT AL T TN R, RELI . e
SR IR M ST ATE DL TiE A BRI TR R 2
MRS B IR SS, FFREMRTE R SR B RR e ZOR, SR i i

2 WEFAUBIESR L T A E N HIFE P

BEG N DA AR AT % G2 5 i IE SR 2B MU e 4% o BE S BN
S L FERIE SR 2B WU ZET A8 5 S e A FH P, JF 42 IRGE AR 52 ) o [
MR o BB B NROREAZ 5y BT AL B B3 1 S B RS B 0 N .

3 MHRAE S MIE RN

BB PN R I DLAS T 2B 0 2k 308 N e A 5 BTy 5 i 27
AR A B R A AL A I A AR R O, HeAn 32 5 B el R L 28 A0 A
RIEATAE 5y 3 A AR A ANE M S ITE N, 225 BITIB MM AL R H A IE R 22 5
LE N

4, HEEHANTITEFREAR ST e, F5HET
WMt LG R, HAFEEREEREN . GEeaR) BMRERIT, =W
PRLER), TIZMARUESR S, IEFF A AN BRI P47

(=) HEriEHEA 2 H

S E N SR EITE NRARYE A RIS R AAN ST, 2547 (B

19

g

1

N

S



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

MNIEHBEELE) , FAUEAARHHES SN SESE NEIFRZ S R E
5SS BT

1 iR CPEEREILS H AR A Fl 4 H & &8I0, £
i 3 ANTAER W, FEIESF BI04 HA R A RN 455 2 5 N R AR H &4
Gy GEAMESIRAEHT B . EFTE AP IR S ILE 5 A R
TAEAF ARG H &M & S RIESMH, RS R RMEE ST
BARSAT &M FARIES . B G N ST B B I A% S R4 HARIE S, FFAR A
o [RIIE 23 8 10 45 S AT PR DA 2 W) 1 5 [ S B B IR A AT 4+ 45 S ORIE S 80 R ik 3
THG G, TR MDA k.

2. BEHEANNTEEY NS FNERZW. HNEEEHEmESTE
AR IR 7 10 45 A IR ST A m) 25 5800 /03 4 Bt R B 405
MARTE RS E TN G RIFRIE 2 BRI . B N L HE 4 PN 3L [F)
S b E R SR B 0 45 A IR STAE 2 w58 BAR DO 55 BRI R E , 1255 0 IR
ERZI VAR S S CA RN R

3 WURPIAFEEIEE N A SR RS F LGt W= ik, RH 4
FEAE A TF B R IR 452 s S SRR D i 4 A8 PR = S i i 6 A A8 A8
DT, SR SHE NRIEIR A T, ERE H R THME RS
HNARAE s IR RGBS e AN TR BB S AL 5y, 1 G
TR 1) EH A B BN A s G S EH T A BN S T S R R ) 1 R i34
Sy RS S A S R 6 T TR 3 S e P I R AT R [, R AR AN R
JSZ BB EIFE S BN, ARSI TR, AR AN T 00 AT
A, HILARESIEE N RIS I ST NFEE 0 H A B 738G S B K i
GE AR,

FEWFNNREAH, LER, B T HHLELWHETE LT
T+1 HIER L G R85, MRS EENRR S8 kTR L, EeEe
NRLAE T+1 H B4 12: 00 Ai#h 23 SRIT, MR SiEH . WA AEAE R
JE RT3, S B RS E AR IR SR E N S T EIER Bl E A
BRBTAT A F Z A — 05 5, FHICAA TR SRR N BRG0P R S0 N B 1Y
AR 7= 18 I B0 R R B S A BN A0 B . R BE RLAN R I [ R A

>

i

Eﬂ

k?lﬂt

20



ESE/\ EEEEERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.LTD. % = W‘LX

T :

(1) FEEFEE NA BRI BILA 7 BRI &5 HAER K - W 55240 % 8258010
R, FRRGRGIEZF RS dn il . BOE W] ARS8 AWE . S0 A rIRE S
FEE N AR AESS A SR A SR 2 o G B B NTE R I [A] b i 4
TR A, FEEFEHE NI B C A A HHRRBR IS R 45

(2) sl e 3N J IR 3t R A5 2 oA X Rl 2 o 24 L (H B A RN &
WA FSZWCEA RIE LT, FEFEE NA R EIC A w) F Rt 2 6 BN [ )
J SRR I GATE N IUETFAC B P, HR R (R BT o3 . B0 ml
SAEE ANHIE o DA A ARYE I SR AW F R P BAR G B SR ORI o BE
L NTE U SE B 1) P4 D A2 3 2 32 O 1, SR A [ B0 A /) ok S S
NAEZ5 A0 B 7 A R AR SGHIE 57 R[] 22 5 4 PN FRE 7K

(3) FEEE AT A BE L TE BARE LRI 55 it M 55 G S Wi, 42 1
FAC A FAH RN E AT

(4) FEGIEE NG E B ARSI TS EE, %Ba e
s 44

4, FEE I NNIRUERE SIEE NMEPAT RS E BN KGR M5 S0, &
SHEEK P B SR P EA R S eSSk R, SR
NABHE A G BN AR 4, s B G, H e N

FE G BINAE ROE SR A I S 78 73 25 FE G B A N A RIER AL BRI 1A] o T
TR R EIKAIFE S, NAEMK 15:00 BT AL ST ZOR YR A 2K,
TR FRIEAT 2 N LAE/ANN R0 CIAERSTR]: 9: 00-17: 00D , HAHRATE A
R4 . EEWNE FIRBUER R 5 RE RIS, 68 A AT

5. W TAE BIRFUESRAE Zy P ] g U i & FIAEIRYINIE 7758 55 A8 P& Wil AT
FELHH) FAT “CENBERPEEE” M “TH0 BERFARH LRI
5%, BEEMHANAR S H 14:00 AT LRI S KIEERESIEEN, 14:00 )5
LI, FEGFRE NI PATEAGRAEPAT Bl o R 48 5N 48 A8 4 A ST,
FU % 4 R B S T RN A EIE 7 6000 45 A PR 54T A = BT i B ) 54T 4 Ff o 8
FASM 55 IR Fe B8 N5 8 BN 28 [ e 5 S U 2

6. TEHE ST FRE MBI T, BEEFE ARG E AT VEEERL

T

\3
=

=
g

I

Xt
53

21



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘I’X

(FEEERED) - AWML AEA S EAESIELIIT. Wl TREESTE AN
R 3 BUE e VAT SRS SR, s S G iE B AR K 2R 308 K
H.

(=) RHREREHIE

Lo R (CERRETFAE S B WINESRZ 5P EIE Sl 8 T A R T
FIUESF A 5 B < A g UG DL S5 BRI CRAR i RR « QL gs R 7 ) HIHE
BB BN IR AR B T N AR E 17 b & 7 B S B LR R 17
A2 e FEE N SR BT G i 42 ) e AR (LA R fal AR “ Semi B 7 ) AHRAE R
B N NI ORI P ) foe R UEEAH OG5 B e 3. ST R AT B AHOOE
BENAR S 1) 2 AT A SR iR mn i A5 B BT iR A i =y B A5 B AT iR
AN 58 BT 5 B i U AR ORI, I3 B DA A 451k e 2 < BN R 3H
SEEATE NN G BN R RE B se . e BT Fa . %
FOE NI 2 o HE N AR (A 11 e v B A A5 B 3 S VA I R B b
RUERS, AT HR, IR LU A AT 2GR R 2 e 8 BN A 1. £ IR
5% BRUSTE AN B AR RE RO 8] A, TR 08 N DAL R 8 S I 9 28 B HH i
BENSRAZ AT Mk 55 A B SEAT 25 B3 BOR 2k 8 BN a5 vt 01
S M, I E ANRNRSEA NN DT, AR AN ER RS
EIE NG R, &S AARHETHE.

3. G E BN MNARYEAL 55 KPR DU B B XAZE T Z I IR S Pk B
BRI o Sk 8 BN N E SIS B BB REAT VAl . DAL IR 2 KA SN H it
LA A PG DUREAT R, H B0 e e BB WA AR T 10, B4 e AT A
SR BBURH S 15 it DR B i 858 5 A D W AT o DRI BN 1 WCBURE 5 e UL 7 2
RO MIE BRAIHR, T e fhE ANAKIEM N 3T 1E.

4, Fe N R R AR S S e AU AR A5 2 Bt h R 2 R S B
PR ORIEE NA R AL BRI B] (A0 2 AN TARND o RS H 13:00
(HEP RS H RO 10:00) DUG R R B AH A5 BB R S HRE R
FGATE ANARAIE 2 H 58 B HRIEE o 288 PN Rl i B AR B A IR U A T
KA AT R PR SRR, 75 4% [ 45 A e SRS A R, JF e
JRBREREIEEN (WHED [ WA 5 i B il

R

o

3

&

=

= R B
;27 b

s

%
&

B B
mF R

B

22



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘D(

5. RGN HE G NN ST 4 BT <5 i ] P A A o) AT
T, i 5 56 2 B BT S A A i ML 55 AU RE O ST B g i A ) AR OC AR EAT &
BE PME(T—J5 AL Qs D B I S8 JE R, Bizdr&d.

6. e EHAMRYE QLSRN R AP AL S5 R SRR AR
N TP BRI G bR -

(V9 Bt UEIRIK HANAZ Z il A%
B HNMEL GIE NP AR B e IETRIK H &S 5l ST i

M

X
(1) BB BT SARBHEMME M & S RIZE MRS T, ATLAR
PEAIE P EIL, POEAIEEINIETF L 5 45, TEH AT M A A
Rezxo 47 fmi A R TR i a5 FAE A, WA E T K B8 E (& H 24
BN TR T3 a FR A ) Jil HASC 2L LU JUE AT
1o BB B NIk S AR k2 /I 5L S SEIETR /I Bt 2 207
ReEHANNTURFHEFL AR, HEeEHEANSEeTLE N EFaL i
BAT ARG WUETF 2 LR F I R =5 fEA RS S 5 W IEZR KL ) %28
UEFRAE 5« UEZ3 3SR B 0 B < AS LI R P KR ST 3L 55
BB N SN, R B g ) < B R S A 2 DA LA TS DL S A T R
HEXOT N7 A G IEE N, PMERE SIS M ERZ A
HeEHANI SR FREAR GO 5 It 2 40, 5Tt
. HeE BN EeIE Nt A3 G2 555 5 1 Ak
FIHATEAT L Hoph S EARTERE M (EEEF) BHIIERAT,
TWHER), A S IAUIETR K32 RS2 20 e 3 A A U B AT
E MR AL HE
AEGIESIEFA L H AT S HIEF AL mE NG H S 5 MU AT
GIEATE R A G HAMIETF A 5 th A A8 NS S 7 DT 4 5. Bk 2
EFUE N UL AR FE RIS 20 40 7 AR A SR I B AR SRl 55 U
ZATHR I H BLRARII B =7 fEUEZR A 5 B8 e 4 Sk 55 TP 54T .
Xtk BN BT RITRR 2, BT N B TE IR Ja AL L E IR P 4k

>

NN
|

23



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

ARFEGIR AL R AW BTE S NS 5 5 40K, A0 th S0 A 5157
as:

UF S 4 0 R AR L £ 0 72 5 vp IR B0 45 50 IR ST A 7] S8 ROE S
5y B AESE Gy B WTE S 08 4 5 SV 5%, 7R FH pl IE 25 0 40 i JE DR ) A 45
B3SO 55 TEid 58 B BT s 7 b 4 TN Ji DR 3 ) T 44 Bl 45 Tk
FER, TTAE AR BRI o a0 SRR R N R IR BRI A i b i g 4
P2 R, B R G AT N B S I 2 i 4 (A5 2

St AT Ao JE IR R A (RRIE 5 8 4 A8 OB 0 S, MR A% 7 24 B R s A e o

AT G ARG T IR0 I AR I U2 4 28 TG B o R 4 A TN 0% 5 I U B 28 0 S 47
TN FEGATE NN T IR AT 5 B B ORIk < 1] B2 R B384 T8
T8 57 20 40 7 (0 B 4 AT A AR/ BR SR AN S ISR B, B4 A I FE A B 2 42 Bl
BH B W 258 B E R B 42 20 R AR A R B e e IR ST AR IR T AE

oot G f AR TR B B S AR N S S H AR S AR L B
0K S RIIRAR A MM AL T A /) (0D AT B ek MR A 4 Sl g
FRITEL,  E 4 A N 7 S W A G B G RIK R R 40 - e

3. Wi UEFRIK H AL Bid S

XPIEEHIAE Gpidsk, HEEESE BNMESIEE N H TR0 . X% %
RGO BUAE AT, L ARIE 2 R BT SERR A il 53 e ot K EIEE 5

WRTBE .
R E AN SEE NN S HE RGN E 2K H, #0007 K
H AT

XTI H L, ARSI B H K B IRIKIKARAT . KSEAHAT o

SKYIZFIR H B H RS T AT RS AZ T

FH IR T3 RT iy e SR HH PR K7 SUHEAT K HAZ XS

(ZN) HE . JBE (BRI e 4 1) 53 i B

1. TH, 8EEHTESRE., BEEMEREE, RSEEAESTE A
IV B < B AL, JFEEAT RO s B B R XU A B < N TR
5E R AR < A A0 DL < AR B0 2 T T AR A AR S8 B .

2« T+1 H, BICHURYE T H 5 g 8d (B T A I gy AT J8: [ < 0 % e



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

O, SR Oy WA NEOE s TRRERA A R W Bk [ R e 46 50 17 3 24
BN BEEWANEE. BESEHA EEEE ARE A S 17K 55 b5 .

3. BefEK /G “HEeHEHIK” FRE B IPEUEE. 19
AT PR SN, B R I ™ 2 H A 5% i CRLAE FR W % < 2 2k e 40 e A0
SIEEMK NATET (R IRE [ B < Befml 9 . ke e H Ak S B el ) R ZE 30K
i T T 5 AR B g I A 0, DAL 7 B < A WA o 2 A7 FE 8 T 7 15
SRR, i < RN A STORFFTE I 13 NSCRAE SZ UL 15: 00 A “ 2 23 Bk
U RIBEEATE NS AR S BT, e E N EHEA MR
AR BB K 1 AT E SIS H 12:00 FRIZ] “ BEpiF R .

4. BB CREIE LARZVERILE IR 1 MO, S ST
B, B AR TR iz & B K e E AR A E R
FEE I S BT AT KR IR EIK T, Uk A SR G
FE NA&IH (Al P 7y 8tk & 308 N H s OLER ) o

5. g B ANAR RN IFHCH BRI L] FoT s e M A X

N\ ZEFRFHEHTENSTERE

() BEHPIHER T MR

I e B E R TR 2 & B S E RS R HE. e B E 2%
HEREAMG R H PTG, 28 B0 iE Br DA H R e B R AR T 5, A 3
0.0001 7G, /NEUSJEHE 5 ArPUE N . T8 AT DL AL R AL [R5 7%~ (1)
{FEAS LN SR BN E A A RER), MHFLE.

2+ HeEE BN E ARG . AERMNATE (EeaFE)
CGEFRHEEE 2T STR 5] ) SLHAMREEAIIE . H T2 a5 B9k
I3 < T 7 1 (A A8 SIS I e A BT ik S U A B H 2 B BN AT 5, ot
NEW . BB AN FRMGE A 25 455 1HEAS = H S5 R & i #it
B HUTHE, FFPXUT L T AORIR AR EEE N . BEUE ARDHFETT

i

25



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

HERBAT R, FFURTT A€ 07 AR RAR A RAL R R E N, HEE
BAMIN AT AR FERMERMGEEZ SR H R R AT

3+ MR HEME (GEEGR) MUE BRI ITVEA B2 M S 3t 1 7
NRUHER, e E R RAR GO, IS EEE N e e, Rae
2 SCHME RIS A 1R

4. HEEHEN RetE NRIEeEER GEEEF) ITHRMAET
23 FEFP CARARIRIE ML I R B R BE 78 70 4E47 2 & 0 WU AT AR 2 N, XX
7 SR AT B A A

5. HEE T IME FBUE SRRSO HuHE /N R AN GRS IR
KRR RN, SNSRI G AU E A AR 1R o 22 e B E LA IR
B E AN ZHALAF A IE, @R SITE N, IR B R T b5 R i
—BYRs B ERIE B S Oy BUFEIN 0. 25%I , e s BN 2 I8
REE NI EIEE 285 AT RIE B2 &0 BUTE M 0. 5%,
BB NN 2B A AT N TR AR P IR 2 2% SR (0 RN O RN AT A 5
WA B B HLO AR A A AT E R, 1% e A

6. T HE B BRI AT AR T i E R AR, R BUZEE S 5L
B G AR NRSEPR R, e BN IEARTE STE . AR EFE MR M
AR IERA, WHE 8 NI IZIURAKIHTUE: 5508 N R E
PEARAN LR, I T B E 7 Bd S wRF T A B SERR R, NI AR
AR 3 A IERA JEAT A% S5 5T A R EoR A R I8 B 1 0 7 B 4 )
WA NASER], HIEGEHARILEIE N CK BAME TN sTE, W3
S B HRNRABT A AR T AR T TR IEAS 13 A A RGR 6 S A 2 BLIR A
BE B NN AT N\ CARH I 2 g, IO $4 2% B 02 A EE 36
AR HUREAT 70 B -

7. HTESR. WIS S P SRR LA R BC B A R SR S = MU K
BRBIEER, BT ER ST . Wi A AR e N S
FEENER, Bl T HARAR TG R, a8 BRI 308 N BAR D4R AL
WEL EH L FERE BT A, (HREREERIIZERM, i s 5 g Bt
PG E R, ST AR ST N BRI v . (AR EE AN ST

26



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

N ZARRAR R HC A P 8 i B B s M 3 RS PR S

8. WIREEILE NMERLE R SRS EHRANNIEL R ER, HXT
L EARBEE N2, DESEEANRE W, He A n] DS I 4
A E RIS RIS AT LA, S 308 NPT BURAR S Ol b B IR 2 %

%o

() et HE

1o FE MM 5 ST

HeEHANMNEETENME GEeaR) E80a, NMIERIUT25E 1 F-—id
MKITIEAN 2 VAL BRI, IS B B L DA ORE S i B, XXy
F BRI E AT, EARI R, DLORIESE G 7 1 % 4z 45 X007 0 i ik
BNEAFAEN B N AR 8 BN WAL B VA T

2 TR A S5 R bR AR

BB NN GHEE A RLE W 2 THEEE I 55 Fabrdb AT 1200 . ik B4
FEATT, XT3 LI 2 B B A R 21 Ik

3 Fk IV 55 AR AN E JHR A A 2 il A0 R A%

BE I S5 R d ik A BN T N H 0 AT gl . ) RE AR I 2
i, MTRHAKTES M IAEHNER: (EedF) A5, EefuEutyf
s B R A E R, R E AR SE=ATAEH A, BRrE e 5 Ui B
FEE BN E Wl b e S U B IHAE B R AR, ReEHAEDA
TR — R Be& I LEER, BSEERANHENESHFHI. FRHRE
RAEZE LR HE 104 LA H Wl e Bt TR R Hilg 15 TAEH W
R P AL RUE Wl b, IR R S SRR TR A 5 SR E R L
Wk AR B R S 40 H gl e IR T B E0R 2 Bl A~ H AR
A B E P B, IR T R SRR I A T B A U T s SR
WG AERRF AR Z HAE 60 H A9t e e IF TRFELTRZ Hilg =1 H AR R
TR BAERE Wl b, JRR R SR A 5 BB UE R T L.

BEEFERMACWDN AR, BN PGS 2R Tk
B AR

HeFHANEARMRR A H, BiREMARETTE NER,; ety

27



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

NAEWERJE R 3 A TAE HWEAT B, IR s R A5 mii it ¢ E \
EHNAEFEMEEREH, ARG RIS EETE NI, EeiE AN
R )E 5 A LAEH W SE R %, TR R A4 R nE Rt &
NEFRE SR H, ARG R R S8 NEX, £EEA
B 10 M TAEH AR ER, FREZSRBHEMREEEHEA. ReEHEA
R R B, B Rk R Uk G308 N B, SetE AN
15 MTAEHWIEREZ, FERERE R BN E ST A ReE I AME
EFUE N IR IR SO RS A% 31 10 75 30U e 7 R At 5 32 AT
REFUE NERZERE T, KIXOT FIIREAFAEATTR, HeEHAMEE
FEEANIEFRI AR, AT, DO AT K S5 AL B 5 5O e 5 XL
T3 TAFIE B A B IR 55 A B O HE . R0 B, B dtE NESL
EENRBIRE BRI, S B ERERE LA, X5 #HEA 0
IR GEHNGEETTE AT RS RAT QS Z HZ AT R iR R A
B HeEEBNA BUZIR L B R SN R AT AT, FE I8 N PO 1%
BUAR  EHIE 25 2 2

T HEeles i

() Feieas 70 i i A

1y FE Wi a 70 C A2 F50RE 12 5 < 30 R AT k7 PR AR 55 A 122 < 4 TP 4
AL LU [P 2k A B A N HEAT 70 B o ik < ] i o BC R PR A = i as 70 e B

5 < R 73 BRI 55 2R 73 BE A o 2 sie B o (1 R
v W ECNIZAT A (GEEE D ST o Bl R W I RLE «

(=) e iean o0 o AU I [a) ARE 2

1 il iy RS S HAMRYE (EER) BAHIHUE H5E .

2 B E NN T 0 o H 22 Bk He A i e 0 e 5 SRR AL AT
NE, 8 NN T IR 0 Bl 7 55 e o i e - ey # B, B
T 5 B TN Y B 8 1 i RIS N SRR AR TG 40
H 2 BT 73 BC 7 583K il 200 2R 38 AT (55 Rl 70 o Uy 58 RAH SRR L
U AR AE o [ IE 25 & SR T A e BN, A2 BRSO A s R 2 H i

28



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

B E NG BARIR I 5 AT i an 70 BTy %8 HEE B NA X5 st
B BN Stz a7 BT 58 (B UE SR UE I 207 S8 3 SO AL S (kA R
IS

3. Fkiiran 7y Fl nl R I BLE 20PN 5 20, s R B 20 B sl xR
Sl B2 S AT PR B 7 20 CTRRR “L R D, B3 mr DUk BEm i
JTAH IRl ARG E B Wik B, WA e 2R (K5 AL 2

4. FeGFEE NRYESE 68 B a 73 Be J7 S A0 3R 116 1) B < 2] <5 0 )
i, AELAMATHH ARG 7P L5 G NS G BENTRE KT o W SRR 08 3 I e Mg 2k
SAA, B BB ST E AR 22T 208 FE R BE (1 55 A 2

29



ERE/\ ESEEGRAT

[t NV
TIAN HONG ASSET MANAGEMENT CO. LTD %EW‘LX

+. BEeERHE

(—) fRE 5

R E AL SIEE NBROABATIEREN. CGEEE ) LA BORE R
5P A, ARy HAl B A . R RS RS E R, I HN
K B H A5 BRI JBAT AR 5 M 2 1 fizfE RRIR R Z A . (HA2,
A GUAS AR A 2 4 A PN B e B8 N S DR 55

1. ARG PR SR8 AR R R 3 BUR %5 B e . MR sl T

2+ L TN SFEE N NIESF AR N IEBE Py Ak sl b BEHIE 1A
SEREN RS SRE B i 15 B R LA T
() [ERBLFERHNE
e EEHEANE T EOBESHEUN. (BeaF) B8
MIREAS . BEF - MGTEE ., (EE&EF) EMN G EEeHERE R,
AR IRERIAN A% . B AR (RIS . FE e i A A
M) IR BIEA S EEMIRA ARSI, BRI
FRIEZRE B B8 TR IR B 2542 5 Rl TR0 i Bld e 27 H Al 55 R AR
R T THHAR R LR EATL ) 19 18] 145 S48 R o [EIE 2 B e ) oA A5
BEFREMETFE/FE (PRANRITAEIERER) e e iEsprEitE,

Ji ] R
(=) ZeE M EILE NERE B P RIS E B Ry
1 e EHAMBEEITE NVRBEMHGEAZEMN, (RedF) BEs

H AP B (5 B R DT o Bk i BN G0 N RIS & - ELAHEHE
W, ORAIE LB A7 4% VL e J7 ORI B 45 8 1 L 55

2. AEGAE BPEMITE XM, AR (FEeaRD) AT E 12k
T Im R e ES B AL T A S SO, R E E AR
FEE NG SR BE R E T AL AR .

3. FEEGFEERE PR F kG BALTE (PR NRITHNEESRE)
FUE I = THIfE 55 e o

4. AREHEEPER, BB b EUE R SR BT, e B,



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

EFUE AT DRYE 75 BAE AR A I T E B, (HERHAM A IEA NG E T
EENPERAGE, I HAR RGN LSRR SR AR 24—,

5. BEANAFRE&&E

HIEDL PTG B RATIG, B EHN . FEESFE AR 3% AR DR E
MIEREREE TS AT, e REl. Efl. REEHA ety
NRLNSEARAETH S He 3 B A N B A R SIS i B R 3 Pl A At (SR

B AMBEEITE AN RIE AR N ES s S A EE a8

6. I T IRTEOUN, e ML GIEE N 25 BUE B Fk 3 55

iy

(1) HEGHTT S S IR BATRAE 5y i I idh ik x 1 i 1 s G A Ji 81 38
FENIN
(2) BIATH B B R S BN . B0 N Tk pE Al 56
G BEEANMAR
(3) HFE B AT — (5 (H H 2= T 50%LL B, & 5REEEEA
XL N - e YN A C R TP
(D VERER P EIER 2B (BEEE D e B AT .
(JU) BEFEE A
BEEFEE ANNAZ (k) o GBIEINE) o (B RILEEINE) A E %
EEM R E T R HERWANH N BFEE R D= H NERE S
Hh SR SR AR R A ) AR AR

31



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

+—. E&%HH

(—) HEeE NS

TEEH GO R, B — H AT~ #EM0. 5% FE R R I, 115
PR/ I

H=EX0. 5%+ H R H

HOHE H LTS 1 2 4 3 2%

EART— H 54 0 P

HEERBAE L, BHRUTEGMAAR, LA 2ESEHENE
BEFRE AN —8UG, BHESEE AN TRHAMSA TAEH A AE:E I —Ik
SO ATREEE S EEN, S NV B B S ik . RS EHAT T
T F SCATHT R AL 2 2 S B AR R HE % 4 (iR Hw 43 5 SNSRI - BB
FIEEETRE . AMRHSE, SCATHBIE . 760 B3RS B e, e
BN RL G ROE S eR48 e BE 4 B 2R ISR IK P o i BN n 75 AR
TR, SR HT10 AR H M FEE A HE A5 T GRIK A2 S 5

(=) RSB NHHEE 2

TEEHFEEN T, ESHE R —HESRHER 0. I%FERE . i
HIEIR

H=E X 0. 1% 244F K%

SR PR B St sy =

E i — H 3 E %=l

BEEEREHHE ZBHETEENHA AR, A £RSEHAE
BEGAEE NN —8U5, HEESIEE N T XA 5 /N TAEH N NIE S = dh—ik
PESCEL, FlEE TR ARESE, S H A .

(=) M\ C REESARE I H S 7 b o B 8 B R 5% 2%

ARG A HEESAEACIUE & Mds 2, C REES MM AT B RS TR 2
N 0. 25%, AFEGHERS Fant—H C BB M EUE = AR 0. 25%F T HK 1T
. HHEINEIT

H=E X 0. 25%+ 244F K%

1>

32



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

H N C 2R e divsy H BT 12 e 8 B I 55 9

B0 CIA e Mt — H e 51l

HEMRS R THE, BHREUMERHA AR, A, mEEEE AR
SAUE N B RS RRIRIR 2, I8 NER)E T U1 5 D TAEH A
B W — RS R B G BT 23 &8 B AU 45 % R e B L, 52
7 CVE B B S ouiE . AR H . A HSE, SO H I
i,

(W0 I i3 S G BN B9 . B AR 9% C 3K
RO BRI E RS AN AR A, N AR OGN EEL, (Reh
) HORLE AT . SEEFRE K R ERIRAT A 2 L IERIZR . K e P
1T LS I S F 7 2, it N B FEE IR i, Jedi
HEAEL .

(1) W FEREAEM. (EEER) - AL RIE (i
SIS tHRbRE. UG ke, A MRS 0 7
13132

() ARG SE BN EHE ARSI B S BHE, A
PR =R Y [ B 95 LG B A SGAE

&
AR

A

mE % B

33



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

T=. BEMBEFEALRORE
(=) HEEHHHRHE N A%
G U ARE AT A4 P 9 2 B ER BT 0 LR A 0 4 R R RE AT (1)

B FEA N M EFECL R JLEE:

Fe S A A RN (M) B A BRE A N\ 4 s
2. FES RS H S Bl N 2
e

w
M

YRR N RS a8 Ed H AR e A A A\ 40
FAE R S H RS & B A N4

(=D Hemarra N Mgt

T RREE R o HINEE &8s N, 2B BN AR
ARG 5 N LAF H P M R 2 308 NFR A X 15 e S I 4 RN 1 2
(GEIESREPNEY e Ve n Roa R NINE S K I E SRS PN Y& St ik ES R PPN
S A H A3 S0 AR N A, &8 BN AEAN SR I A AE R 5 41
B H A ) R AR AL

(=) FEHHRAT NG MR E

SOy WA N At 2k < B UM AR 2 < BN IR - g AN ER T, 2k
S BN AT NN I3 0l R e AR AT AN A4, 2 Bc il RA7 AN
DF 20 £, VEENEI A IS B BHLOG A ER RS . AN RE B R
W% AR SRVE A IE DA

34



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

T= ZEHRUHBEIRAE

(—) S NI S P~ B 553 id st k. A HAh
FRTRE, BEEHLE NPT SIEE S-S sl ific sk WMt A HAbAH ¢
FORL,  ORAEHHIRAS D T i AR RR o

(7D BGE I AMEGIEE N BHAZ AT T 2% L E XS % B ORA7 IS0
AR S JBAT IR 55

35



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

T, EZSHEANESEEANER

(=) BEEHAPTAL)E, N ZHREESEHISER, ST
R TN B I I 4 H N S I o p R A BV 55 R A T4 AR AN
U TRURIC A, 5T 5 4 BTN sl bl 25 4 A T A A0S 5 4 W 7 S (i R0
.

(D B EE NIRTT &b, TN 238 R B e P R S48 5 5Tk
5 AT L R N N i 2 4T N SN 0B R G 0 P R AR L 5 1 B
T8 HEEHANE TR G, IR IEE NS 2S48 A&
Xof J 4 U AN E

(=) HfFEEN (EE&EEFD) PHKLE.

o

36



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

+Hh. BIETA

() (FEek) 5% =1\ KT N,

(7D (GEEk) BE+ =K BE ).

(=) BiRERSEENNIELI (R « ADBUEMEs, Ee
B NGB BAL 7 2 W 77

(P e E A ZEE NN ZUE B SUREAR AN SIANS A H 5
I

(I VEREERL. (GEEERD) AP EE AT .

PAEE A T R IR, ARG AILHLE .

37



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

T8 FEBWHERE., ZIE5REMFHEH
(—) FEE WA E
AT U FENEYE—E, AT LU G T AR T . R S T, 3
WHEAFE (EEE R FUEAEM R A28 5 (53 P3N =3 FIE &
R
(=) FEE P IE
KLU DL, AFE PN 28k
(FEeER) &1k
v AREEHEHIEEITE A
3. ARG M E N
4. KA (GEER)  GEEINE) BUAERNEIUIUE 1 2 1R300
(=) B iiEH
g ML GIEE ANNAZ I (GEEEFD) S RGNS A LUE X A< 3
&I BEATIR 5

(\] —
7/

38



ESE/\ EEEEERAT

Jan
TIAN HONG ASSET MANAGEMENT CO.LTD. % = W‘LX

6. BAREMFRER S
(=) AU FAAEATA IR AT AP B A 2052 1, 7 247K

(=D A T NIB L4 HE W 7= B B 4 0 B A 3G Ui 5 1, 8

3 R 5 AT R RVE RIS DT, BRI3E [RAT A ah 5L 0 7 B B 4 0y ARy
A NIERARER, BRSBTS HUR IR, (R T Bk, |
R TINEN, “MFEN BT

B4 PN SRR N\ 4% A A v T B [ M 2
VEREAE ST I 90 25 5+

2. HEEEINRTHZE GEEERD) BUE P45 58 0 AT A sl A7 4%
PRI I B P41 5 55+

3 ANATHLA;

4, BEEFE N SRR SIS N MM a0 7=, a3 B
AARAT  UEZR 2 F) 45 H AR LR S D2 S A8 WAL IR 6 4 55 7 2 L2 AN AR AEAT A 5
1T

5. WHNLRG MR, MagiihE, mRsE. B, TR R &
Hedpe&EmA . BEFEE N8 1E U = /i

V EESIEE AR THRESEEATS (EEAF) KIBE DL E N
84 AT T 325 R A R 5

7. HEEERA. BEEHEANETE = (BREEARTIERZS M.

BN TR ROE BRI B 1R A AN £ B I U AR AR

(=) — T HHENERAD, 55— J7 BFNERIARA, NAH LD

(o AR P FTARH ) E A
(P9 FRATHA R RERATA G, B4R AT BB, 2775 o

EHRERDTE, (RIEE A A MENERSN . HFNIBEET /K EATPUIR, A
ESFR DL

(1) HFEN—TEL, 51— TERTEE WA 55 KRB 6 it
RATG ARG R o A KOG 36 REESUR 2P, AEET KW

39

]:I

sz\



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

PUREORG A o 7 2077 R B L4509 K 2 H 0 45 B 2% H e 40 5 7K H
() BT NRCKE, EARMNEEW IR EAT Y, 725K IR (R Ik
SARHFFA ARG RTIR T, S BB GRS N 2R S AT A L
(B> AMRATTAE, EANTZIA P CA S HAh L E (1038 3l A PR TS R
B B NANEE I8 AR T 00 N AT & s A5 R B SR ARSE IR, WA A

7*

v BT RRE SRR AT R E ST, AR K,

2. T84 FIE N AAERBGE FE ] B BRIEE N N E R 2 B 38U 5T,
HI BB B RAE, BRI A A RIS TR 2 TR A SRR 8 TN SEBRARAL. (1]
DN < A TN AE JRUR 20 S A AR B S5 R BB A I I AN FE BB D

3. HEIEE NRIIRS LA AN 35 5 10 B 25 J A AR T B B s b AT 3R i
HEMEHE, SBEESIEE APAT TR TRNIES, REEHMASRETEA
JSIARAE % I R B AR A DT

4, BT HESLE NLIRAREEH N SN (BRRIER) EREHT
ENRE AR BR . KR, B P=AE 5T B i A S KA

B FE 4 TN R AKHE T G S USCH 1) 7 R 9 BT S A IR ) T AT . I RS
FEENEZEREEGE AR EAR, WSS NN AE R IESEIT R
1% 55 HAH L 5T 5

6. FEEE I SN RAEN HE G AR A SO R S B SR R ) ST AT
MRFESIEE NE G R RSB AR AR, WESFRE AR R IE
T AT A% LS5 HIAH S 54T

7. BT HEESEHNSFEE NE KBRS R th EIE R B A
BR T34 2 ) S5 U S B SR, H AR 7 K HE B A FE 0 L R 1 AR
AN B A5 718 ) B R, A T X7 R R SO < AN R IR 2R
EFACEE FAT PR TR 2 7 55 U BN SRR, XU A2 HE 25 PR i 5 1 0o
FH) B A B A AH B AT 5

8. FERBACWCH, FESFEE M 516w 56 H T BRI R I DA AM ) FoAth 55 6
AT LSS, SEWGE s B R AT AT F T R o G SRR B B8 A T
FA U SR BB BT e FR A A2 5 BB AASRIBAE AT DA . i et ke A

40



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

B3R A R, AH ORI SR AR Ok H 2k 78 RN 7KHH

T\, ERERSFVFERTT R

() AP BGEH e N RIEMENEE CoAR il B, ANEFEEER
FFEX . MRV AT X AN S8 X 92 FF LR

(7D BGE N GHEEE N B B A 805 A A Rl

WL AU R R . W R IF R AR AR R, AT ] — 5 A AU G Ag
][5 PR 5F 1 A 325 i 2, IFH LI A 300K A R U AT b 3, et AL
Wl o EBRRL RN, W& T LENYHALRT), M- d s
G

(D BRGUFTIS I N 2R ZAb, AR 243 NATYSLBAT A B3I FAR RN E

41



ERE/\ ESEEGRAT

[t NV
TIAN HONG ASSET MANAGEMENT CO. LTD %EW‘LX

T FEWEKR

() S B ONAE 1) o IR M 2 FRR R 5 2 ey U S5 1) 2 e 08 il
R, MAFE MU BENREEAR NSNS T ANE T ISR AE, B
WU ARYE P IR 2 (R LB BT E R 2 FLE PR A ERIE 2
T SCA Y IE AR

(=D AWM ERTT2EZ HERAL, B a RN HiERAER. AL
A RO B AR Bl 2R Mg fai Rk EIE R S &=t At 2 H ik,

(=) AU AR HE W7 H5 N BA RS PR R T

VU APBEA— A tr, 0T &P, B ERER &, &
T HA RSEHROT

42



ESE/\ EEEEERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

S R

RS PN ST A AL ST JONTTJR , 07 25 A S e T4
WS B, I o 1 OV R A SRR BT, IRV DI ST M2
VT H RIS

43



	OLE_LINK3
	OLE_LINK1
	OLE_LINK2

