ENoASEEETRAT RIS (D

RILFMERERER G HIEF R E S
HEUH EHD)

EEBEHEAN: RIAESEHAWRAF
EEREN: LERRRBEITRBAERAR
H M. —O-—_#H—H_-+haH



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BERR

AR B2 R BRI MR 2 2015 4E 5 A 28 HAEM VAT [2015]1059 5 M 54 .

B E N GAEE S U B A A LS el BB AU RE T E
UE RS2V, AE R IR 20 AR B 4 S AR T M, AR O AR S g 3 B AN
(B AN T 3 T A S B e PIT BRI, AR B T AR G380 UK. A4
(P24 AT 2015 42 6 19 HIE=AER.

RIEG GRS, Bl o U IES T i 3 55 R 3 = AR I3« #%
TR, BN (S BE i RO R S A R A
B i VORI LS5 R R SO, A R S A BNl AT IR AR &
777 it 1) RS WAL e ARFALE AR it R 78905 58 B B (R XU AR 2 e 77, BRI i 3,
SHA (BRI Ea R AL, SRS RAT MR NI e, AT &M
PR A o B0 ANTERAGHE S B FEUSCRR PR TR BF, R HH B 4 5 % v R IR % 28R
B, FTREALHE: IESRTT I SR RS AR AN INESRREA 1A R Gtk
JRUR: K 2 2 ] Bl 5 BRI Bl I AU A BN FE R R 8 I R = A 1
B XU DL R AR i i R 2% SE G PSR B PR 3L 30 I “ g g7
JEU], FEF BF A tH % BE PRI JT , BE 08 BRI 5 B 9 A8 5 SR B XU
HI# % B AT 5157

ARIEGHR T /AR ST, B8 PR B MV AL SR T 2 i 95 A T
iE), BIERE Gl R R AR A2, B T /N FA SR 5745 A o BRI
SN T, ATREE RS PR . Ak, 52T I AR K SE 5 s AR B (Y 5
Wi, TN A FASE TR W] e JOVETE Rl — ks K P B BEAT IO B 1 SNBSS
FAAE— € BV AN VE AR, AT X i B 2 e BRI

AR FE S I BT LU R HE G IR 0%—95%;  $5%%8 T-BUIE A L il AR i 3 4
BFER 3% B S H HAEMBRIEIR I & A TREN N 5 RIS S,
4 BRI EAE — 4 LA I BUR T 75 MR T 22 8 55 7= 4B 1 5%, HhIlena
FREE AT & A7 H PR AIE S AN RLUSCER I 3055 o

ARIEGRA RIS, HAR G U T MRS M s 2 RS, K
TSR A4

ANF ] BERAFFR R, 2 i3 E T RS2 BUAFFT FEUE M BE SNSRI SR % O

B



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ENREIN , AFFEFEUE R A BE A IE 25 AR DR IRV 7 fe B4 50 B 3 R A 2 4 1) AL

BEG T NS SRR R R Bt 3 : AN S AT RSO A I i R fiE R R 5
BB RS RS VA AT B AN — S XU

AT G IR SO 08 B A O XU S A AR (1 3 A e e TV e L #e B L
191\ F 25 T4 0 kA S A R (R R PR, AR T — IR Bl T ARG K
AR WS 2R RFAE o B B AL (LG 2 & N B A LA R0 Lt B B AT LA ) AR AH G
VRSN A B G HEAT R PPATY s AN [ AR B LRGSR VAR D iE AN ], Rt
B LR ) PRG54y S o XU WAL 2 AR AIE 1) 2 3R PT REAEAE AN [,
P T NTE N I AR e 45 ] 75 2 HRVBY B LA 19 25K 56 B XU 7 32 e 70 5 77 i AU 2
[F) PR VG PO 36 o

BN R LAS R SE L Wseqs A Bl R St 10 S e SRS F R 4 7
77, AEAREAIE & — 5 B, AL RIS . 2 &S A TR L
RARFIN, He 4 H N HE 1) AL A 1K)V SR AE N A J5 4 MV S R LI AR

AU AR SV T R BN AT S R S S A E BT B, IR
Bk Hob 2022 £ 1 H 21 Ho



ENoASEEETRAT RIS (D

VAN
t. #
I\
Ju.
+.
+—
+=.
+=.
+0.
T3
RAY
+-t.
+I\.
+ 7.
iy pN

=
=+

H¥
F= AU 6
5 PP 7
TN 12
SR 22
IR 22
I 55
SARBIAER 56
SRR ERERE. . ... 57
I 68
SRR AAIRE 78
N .. 84
I 85
SR o 86
S A, o e 91
EEHAEBB ..o 93
BEEMESTHEET. 95
BB RIE . 96
g = 103
EEEFAMEE., ZIES5ERSEMFRERE............. 108
AR A . 110
EEHEBRASREE. .. 127
 WEREMFRFEARRS ... 142
AN IR, .. 144
 BERHEBEREBERAR. ..o 148



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

—+EH. HEXH

HEF WY CEHD




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—. %5

CRELBME RIS B ELR & BRI R R e S5 Ui ) CBURRIRR “4H 5%
VIS B AU ) K (R e NRIEAMERIES R B3 9R) (LR
fRR “ CGEEVR) 7 ) AR HRIF R E RS FEHIME) (BURR “ (s
TEINED 7 ) o GEFFHR RS EEHINEG (UNER “ BEINEY 7 ) |
(AT SFHRUETF R (5 RAPFRE BIMNE) (LU fahx “ (5 BIERINE) 7 O,
(XTSI IGIE TR IR B B s VE XS BE ) CRUR PR« (ishit s
BREY 7 ) ML CREAHMME R E R & IE AR i e e 5 FH) (BUT
fafR “FgaFm” ) WE.

AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T 1k PR Bl A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

ARSI ARG A S U T SO R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 P W R 45 02, BN A S50 A5 4
AT fif e B Ui B o

AEF U PREA LR ERME, e EIER TN, £eaFH
FELVE R A A AN AR USSR o R R vt 3 F Mk < & A B
R HH, BN G A AT A NS S RS E N, RG-S i
NS HIR WIS A R B AL 32, JREIR (GEEE) - Fga R b Al
A RME EABA S FRIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N -3¢

FEARHEVH AT, BRAESCES A, THESERRA 0T & L.

1 G EARISE: FBRILHNERELE RS AR RS

2. HEEEHN: HRLESEIARA A

EERE AN 18 B AR K ERIT RO A RA A

V EEERBARES AR 8 (RILHNE R G E R & I0IE R4 0
BEEF) S ARHES G R ST AR 7

5. FEEWML: RESEHMANSGESIEE NRMARSZIT 2 CRILHMER
A B VR A ANE AR S0 B ZALE AT T 8T b 78

6+ TSV 8 CRELFTINME G B IR A B 4 5 2 S AR S U 1)
Y& NE

7. BEHBUREAE: B CRLFIME R ETL EIR G AOEF R R LS4
ARG A
V EEEPORMEES . HE CORLVEMNE RIS I B IR A BUIE IR £ 5 A
P2 ORME L) R B

9 EENERL: 48T EIUTA BOF A S FVER . ATBUE I RETE ST
FNAMRRE . AT B & DL AR B8 A M N B 2R 0E « s, i@ aE

10, (435D : 52003 4F 10 A 28 HAH HmeEE ARREFRSH SR
A& R eBGEE, 2012 4 12 A 28 HEHE+ - meBl ANRREAESH SE

A~ W
g ﬁ

1>

A
V

P

GV B AT Lo AR O B s T
11, (BYEEIME) - P EIF S 2013 4 3 A 15 A, [F4E6 F 1 Hsg
MR CGIEFR I S A E G HINE) AL FAK i H s

12, (ERIERINEGD) - fePERE 2 2019 4 7 H 26 HAfi. [F4E9 H 1
H SEHE Y CATFSEARIE S 1 BT I 415 BB Ha A B8 ) AT AL X A BT i H
BT

13, GBfEINE) - 8P EIEG S 2014 £ 7 H 7 B, R4 8 H 8 Hsk
Tl CATFSEEEIE I B R SIS R B INE)  JAiiAs IO LA (50 i s T
14, CRaMPEEREME) « fahEIER 2 2017 45 8 F 31 HWAG. [FI4F 10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ERNEEY iV RCAIE 2SI Gl s e e Sy S od =TIV DS EIDIFS
X HANRH L R 2T

15, FEHEM: AP EIEF R B EHE R

16 HRATML WS PR . 45 b N ERARAT AN/ B r B AR AT b M B A P %
=

17, g EFMFN: IR ERAR, RIEE S R A BRI A& X
FHNAARTEM, URREEEEN. BeE NS OHETA A

18 N NIBTH : TRUAE A FRIEEEIUE PTHE TEF IR B e B RN

19 HURBBLRE : FRIKGE R DASBIE TR R B & 10 . fE P N RIS
VA B I A BB A SRBUR B0 THEME B I FAF SR M B N FE N
214 Bl Al 4H 47

20, EREAMIITEE : BT (SR BN T 5 RS 50 3
INED FAHRIEEE M RE AT A 58 7 o [ 858 A ARER S5 ER AOE TR BB B < (1
ESp NI IR ki Sy

21 NRMEREIMIASEGE: 542 (AR M S EIMIMBIR B 5N
UEFAR TR AL CEFEHAINAETT) AR SSEEE I € 18 F R H 54N
BT B < 5 B T r [R5 ARV 5 R A IE 73 008 6 < ) v [ S5 M RO LAL) 95 58

22+ BB DAL . WIRBTE . SRBIMIMBEE . ART&
T B AMILAL % B 3 DA SR AR B Bl [ IE B 2 0V ) SIGAIE 7 150 0% ik < ) FoAth A%
ANEIE= g7

23\ M AR N FRIKEES & FAHH S U0 B G R B & B 43 1%
A

24\ FE BN fa it G N BUH BN B S, RSB
IPBREE G A FR I . el Bt BRARAE SoE e BB SR 55

25, HHENM: TERALZEEEHARAF UL E CHEME) A ERIE L
SRUE I HA A, B G 5L 55 BT SR B BNSEAT T3 S B IR 55
PSS AP AN B 55 I

6. Ficlss: fRESHIL. FE. &7 HEMEEWS, AANELR

BN R AE L e mEiEil. B EL S IIA. JHE AL



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

S BRI @I ORE S A N2 I Ip B R ol 4

7. A FRIPEEICAL S HIH . BB R B YR AL S
B2 W) B 32 R 5L A B IR A W R AN B B 10 55 LA

28, K FREICHIM AT NI IR HFA I S EA
B TR0 B A AU A S AR B 5 10 P K

29, FEEZHKF: TR BN B ATFALR . 0SB Nl iz E L
ApsSERINIA YN TN N = S R o= S el S ek Tt i B A X €
U B BN S 45 ARG DL K P
30\ He 4 A AR H « R EE S SRR IA BRI B S 4 4 [R5 1) 2% A1
SN P ERE M S 7p AR SR T B, IR T R 2 H T A A
i
31, FEEGEZIEH: fRESERMENESSFEZEEHHNG, Bl
PRI SEEE, TR AR ENIE I S R T LA 1 H

32, HEFEW: fHAESMIREZ HRE KGR HIEMBIN, &K
S 34
33 ALY $RES G R E LR Z A E B IR
34, TAEH: 18 LIFIEFRACH . IRIINESFRAE B IR 2 5 H
35+ T H: FREIEHUMILE I 0] 52 BRE B8 N I, e [ sl Ho At 45 B 1Y)
s H

36, Ttn H: 8@ T HE® n M T/EH CAEE T HD

37 JFIBCH : 48T NP RS B W B2 [m] s H AtV 55 1) T4 H

38 JFIRUN ). HRFF I H I3 B e m] B HLABAZ 5 [ I 1) B

39, QIS HY < i CRELESEIA MR A SRR RN , &
PTG HE B BN IS B BT T8 IR 25 450 9 < 610 7 THD DL 55 R, e e
NI NS [F]E

40, AW : FRAEFES SN, BT ML BG4 FAHE S U 0] R E H
I S FE B AT

A1, . FRIEGGRIARUE, $oE AR & FAHE S0 B e H
TSI B BT

m %
%

]:[

<

%
m

©



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

A2 el FERE GRS, BemERra A% e & FAHE S0 R
TLAE [0 25 IF B SRR 2 e B St MO < AT

43, g TR eI A NZRAR &S RMESE N RN A A
THUE IR, AR R A R SNSRI S A e i A oy 5t
B ENE B HAL R e R S AT N

44, FATE  TRE AT A NAEAS L G (AN I8 B LR 2 18] S (1432 56 i
Rk Oy BV B LA IR AR

45, EMPE PG FREE A R SR s, 2 E R
WA H A BU 00T 20 B TR0 e 15 B AR BT AT e ARAT IR
JU A B0 58 BRAT R b 52 B <5 FR W RS ) — R 8B 5 3K

46, B[ FEASKE & BN FCH g i B ml HR R COBE[R] H S 6 A 20
TN e < A 8k o 7 RS 0 A0S KR 0 B FR U FR R A A S B e e TR RN
HIE (0 AU UG R0 B b — P H G S BT 10%

47, Jt: FEANIRTBIC

48, FEp . FRESREMALA. BE. fiFAE. KEHRNZE. H’
TR R« B SEI R A SISO B PR32 FH 3k < 08 7 oK B A AN 2l T ) 9 440

49, e T RME: BEENA RS SRA ML RATERAR . eI

~

P DA S Al B 7 1 A AT
50+ e HE: TREE T BMEM LI &N AUR I E
51 B AUFE: FETH5 H AT ERR DLTHR H 2R e AiUE 2L

52+ FEE T E: FETH VPSR G B A BRI, DA E e B
{IERAE SRR P

53+ WBNMERZIR BT FR TIAENEN. WS & R oA R phs 55 SR R ok
LA BRI RS T DR B B, A EA R T2 HAE 10 4525 H P L8 [m] i
ST CEIZEA SR AT SR ERATAA O (FBEER  IRiE 2
BRSBTS AR AT RAT ISR . BE 2 SCRAIESR - RURAT AN 553 4 0B AT e Lk Bl
A 5 i 77 45

54 FRBIE AU $5 2P B3l 18 A0 R B el i, 3 o R R R ey
WUFE RT3, Rk i B BT A & AT I ol FROAS 73 e 2 55 B R < B[] )5

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

B, NI o A7 BB A A A AR 2 (ARSI, A DR BB N I B i 2
AR E IFAF BN AP X fF

55 TREHA: i EE I 216 % 1 DAREAT 15 2 45 e 1) 4 PR 1) S A
BRIt (R R RE G BN o B8 ARty o [RHIE I 2 B < vl 1 R
Pt SEEA

56+ AHPLT: TEAIE G R HHENARIUL . A GERE G HAGE I 2 W
H1F.

11



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= EZSEEA

(—) eI A

YRR RalEEEHARAA

T REAFREX (POESX) Biek 3678 SENRKE 23 2

Itk TR P X D718 59 5 R E FRE 5t Z ol A JE 16 JZ

AL HH: 2004 4 11 H 8 H

PERRAN: R

HRHETE: 95046

BRAEN: A%

HAUE: HRFUEA R

TR AR B R 54

RoLFEGEHERAT (PUTRRIR “an” 80 “AKan]” ) g EHES I E
B RS GEMIES 720041164 5) , F 2004 4E 11 A 8 HAr. A
EMEA N NRT 5. 143 1278, BAEERN:

[ 2R 44 R AL LL 51

B ISR 5 4R A A A BR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 9%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
R R IR R B B A kAl CBRE 10O 3. 5%
it 100%

(=) FEANRFH

1. FEHF AT AE B

FRERER A, A, W DT I [ BR A AR A PR A ] BT ARA T R B
P ) H S A A A R B SRR S, AT SR B A B A PR A

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HIE 55 E

J BV, SEE, AR PHETTIEAITE S TN, AT AN . DU
RS R IR AT IR A R E VRS E . HFESA.

ME A, #H, AR TR EES 1T 5 st o TR, FIUE
SR IR AR COOBHE, WHLETMAMR AR G, SAE (PED Mg
ARA AT AT 0~ m GRS, BUTASISORE 5 5 F B A R 2 =] <g R LAL) f s
R (EIISEASEN

SRS, HEH, EMS T, JEMEE T PRSI Rr TR IR RETEAL T
AIRTHEAFEF K BLH, AR LRI TA RS E R Al AT E S
B, NEHA EN TARITUEAFRF, SighE LT LA RTUES 7 EH,
SRRZ WA LRI LA R F W3, B mii e RSO AR SRR w5
AW, ASEEIEREATARIEA RS, EBE D EB A A IR
NEEF, FHEHCEPRARE BA IR A A I F, A SR IE TN
RAFEFK, DUEASEHE ILRERIL TEBIBM AR AT EFE L.

fa e, |, AR PRI CRED P R B IR A m BT RAE 5 5
[ 22 BT R AGFEA R 4 F R BEIESF S B A 01, it Crp D 3t IR 7]
P E EA R REHETTA IRSUE S F R GHRAT R A 22 3. BUE RS
FEARTHEA R AL B, S ESRATASHE, TESRMM O, REH
WA R HEGEHARA R #ESE, BE8H, REREILERTEHARAR®E
K GREREN « B&H, hESHBETRARAREF.

oG, EFE, DM, wit. HEREESEHEARAFZ S EE,
g, FHUEME. VU R BTSRRI R A HUHR RS2 b
REE REERSER. AR BEHYHE ., IUER AT ELH,

SRR, MOrES, . DMER B RFEPFFER K.

PURSEAE, MOLEES, AR BUET R K A B AR .

R Se A, JOLEE R, o A R B AT AL G DY SEAT [ P A R 2 2
o [ BARAT AL AT R 2 B, [ BARAT AL 13T AT KB,
[ BARAT AL U R XSUATAT K, A E RAESATPUE B HLE 22 B, 5 RATAT
R BB Dt B B AR S 0 B, A IR AR AT 1 R 4R 0F B R R R S R R

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P AR E R, BRI B B IR w RS S BT B BRI Bt
ERARAF THEA P EHE K2,

2. MR EEAE I

Mg, WEH, AR PHUEAL AR A R STE A eRIIE LB a4 2,
PATEHF A RIME AR G E S, BTG E R TEARTHTEA A L
IEFFER A, PREFEARITEA FHEFES L, AL O S 2 B 5T
SR E AL, BRSO R SR A IR R RN 2w e 22 B e i
O HERE PRI AT, DUERBEITA RSTE A FL S5 2 .

ML, W, Wit PR E PR B A PR w) B B T B,
WA B A IR~ ] s B, BUEA SN A IR R EH ER) FIRA
AIPATES. 28, RRE EYIRA RA RIS R e 2.

Pt W, Wit PRIt SS BT, IR el R 5Bt
AR~ AL .

L, M5, wit. FEAAFRAESIEESHEL R, 55T R,
ML mAENEHE., MITEE, EARFNEEIE S L,

THeseds, WEF, . 20117 AR RAESE A IRAR, PJH{EVT
AL BRI S ML, UEACESR T U S e B S

SRR, W, Bt PHER R SE A RA R MY M, b
W R 5B AR AR M S 2B BB, 20144E6 H NS R 505 58 HA R
AT, PRGBS A&, BAT il 5 5t

3y RPEHN REEANE I

e, BaM, RNS NEFHRS AR

PRiNSeds, RIS, it RIS o n b e s fm e i, Jei
RERGE AR B AR, MAVIESR A TGRS AR B, AR A P
A7 PR RN UM BRIV 3 s e 22 B, o R N A 7 AT IR 2 ) ] g WA 0 v 430 ¢
2o, 2011 £ 7 A AR, BUEAFREES LM, BE it S, SRS
23,

JAWEM S, RlE S, fid. PiEr EUESR gt e ot ool LT R
ACHARHES AR ] Sl A m 22 B, T8 AV AR S BB, h TAEFEA IR A R % 5T

}

]

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HELS, EEIEFAC R B RAT — S, JbROE R R RAT SRS, FEsiiES
Mz EEL S REME N, FRILE R AR B, RGeS R
e AE A A, RS IMES . 2011 £ 8 HEAR
", FAEm AR BRI E, BEAFREEZH,

RRZESEAE, RlEE, WECAmM L. PiErh R EE B A T BB AT 7T 61,
[ K E AT B8 R AR A B, BT AE L El A, R
REHERAA, K. BIEAE. ®H R 2017 5 3 AINEARXHE, EamAL
A E AT FE, DUEA R RS,

Nz seds, BB, Mt SRR NG R BrA R~ 7] — 2%
B B KPR ERE AT B &R, KILIFERE B A RA R %
#ANVSHRBIAK, T KEBESZME (EFTE . HEEHEBLAEE, ™
ARG, RS B E S A, 2HIRE RRIB A R A AT
2B, 2015 4F 6 HINEALAA, NEFRZ eSS, S, JUEA
LIPS E2s:

AL, B8R, AL MBS PR T BUETR A 5 by
S BB, WHIESRFARIUEA T BB BHIY S 18 HEE WY
FHRAHL, NI S 2RI 55 B, SRFRUETFAT IR DU 2 ] RIS M 55 0
HEE. 2006 4 8 AMNEART, MG NEGHME B, NES
S, JUEARAFBEK.

4. Agieam

e, SR, 10 FHEZF b2 . 2012 4 7 AR, I
2 m B W s A G AT B A . DUEAR A A RSB, RILRTEE
P 7 B R R IR S R R e R e A F L R AL T 5L N H R R & BLIE 7
Bt e R G B, KoL 2 uia fir BRI S ik 2 P L RA 2 —4F
R Wi B R I R S R R e R e A H L RALKCHMR AR R & B SR # BE 3
Feg e, RSAHOE RN B R A AR R R R G e

A, B, 8 TR LSS . TIAEFR B E AT IR DT
NAFEHTILA L RN IR E R B A IR A RIS 0. 2017 £ 7 AN
WARNTE], PAERE AP, HEa BB R PR aA R R E R E R A B

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HIRFESHESZ (2020 45 05 AF 2021 £ 08 H) « KAHIE /1 RGN E IR
SRR AR RIFHF RIS FE S LT (2020 4F 05 H & 2021 4F 08 H) « BUEAL
F MG T . RALRFI G 7 BRI 5t B 4 (LOF) JE 22 31 R BABAF 1Y 58 (Ml
RIS BT G I S 2 P . R ARLHNR A R ISR R B I S He 4 22 3
K ELFFIMF S BUIE J5 4 58 345 (LOF) JE G228, R ALK R it g5 BUIE S5 4% 0 K 4
SEM. RiLZ oW R BOE AR RS R SA ., Rl ER G ERS
RUE SRR R AL G R 2 1

DT HE G 22 3

FARSEA, ARIRE]: 2015 4F 12 H 31 HZE 2019 4 01 H 29 H.

SRS A, ARERIE]: 2018 4E 12 F 08 H & 2019 42 01 H 29 H.

FEREWN L, AFHU A 2015 4F 06 F 19 F % 2019 4F 12 H 18 H.

B e, AFIRINAE: 2015 4 06 F 19 H# 2019 4 12 H 27 H.

Ak RS, RIS TE] . 2019 4E 11 7 28 H & 2020 4£ 06 H 13 H.

FE7 5, ARERIA]: 2020 4F 5 F 27 H# 2021 48 [ 14 H.

WO, ARERITA]: 2020 4E 07 H 17 HZ 2021 4£ 09 H 11 H.

MREDESeA, AREREFTE]: 2019 4E 01 A 29 HZ 2022 4£ 01 A 21 H.

5. FEB BN BE IR ZE Do i DA B B A4 FHHR 5%

BRENSEAE: ARG EH, RBREZRRSIE . Bl st S, 2

FRZE S RN Bl 2 B, R IR A L AR B R R
AsmseE: HIENIEE
LW 2 B ai W55 S BB, He T [ e et B 5 S
RE T HREL e 2
THeed: BEEBBRV U B S, Read.
BN G Z ML R R R AR
(=) FEEEH AR H
I, HIEFFE e, PP B2 b [FAE M 258 (AL A 75 B3
GBS Bl BRI
2. PEEEHRTE,

2
YA

H

S

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. R PTEEBAFER S 0 EH# . 2 aheik, TR
v RIS A R A E e RS LT R, KR e A N5
P ot
v TR S THR S I g < T 5 2 R
v G R AR AR R A AR
ITEFAERSREGE, RSO, RN

8 FMEE L P B 45 Bh A SR INE BBk R S I

9. ZMME HERESMERA AKS:

10, CRAFFE G P8 BV S E s B0 . IR HRF AN At AH 5C Bk

11, DUESE A L, RREE S B A AR G470 R VA BUR B3 S it e
hiEARAT 9

122 VAR S BRI S A E BN (RS [A)) 297 B AR R 75

(DU R4 N KE

B TN I STV IR AR

AREEEE R A NGRS S (P NRIEMETESRE) « (REaik) |
TEIMEDY o CBEINE)  (BEREPERINEG) SEMEMAITES), R @I
AN BRI B, SR A&, B AT N R A

B PENEE AT B R

AREEGE PNMGEEE I NFE LT AT N

(1D K FLE W 7 B Al NI 7 VR [ T ik 5 W 7 NFRIE 2 50

(20 ATl AR5 LA B R AN ] 5 <8 U 7

(3 M) FH 3k <5 A 7 B B 9% 22 S R ik A B N EAAMA 38 = N R BRI 23

(4) [ BE ey A A N IE AR VAW s B A B R

(5) =i PRSI

(6) it #& IR SRR AR A THE B M ZE B ANFSRE VIR, BR
fi N NEE AR 2R B AE 5 i 315

() BrBIRSY, AiefElE BATIR DT

(8) VR ATBUERUFN (B IE a2 0 e 2 1k 1) HAh AT

2GR

S

~N O O



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(1) I VA EE M B G & RN E, A& s R n) 5 Ny e
WA NS CR2 .

(2) AFHPFZHEAE D, BN SR e\ sE Al
B NV 2 A 2

(3) ARAEEPURREFIB WA RIUETR . SRR MRS AT
MR AR A SRR RISEE R, B %G B NFEEBIR B A
MR AL 7% 50

(4) ANMEE 2k 4 BT ML G 0y WA A 2 FRIIE SR 58 5 b HABE 50

(D e RN A IS 2 5 P ol 42 il ) 2

Lo JRURS:E7 21 B J

(1) im0 2 =) KOS BEAA AU o 8w B A BT IR b 2, TR e i
AN, IFTF T A ST AR AT 55341

(2) FRSLAEJEI 2w ARG 55 T B L RS AS MSL AO LA  B TAT i
AL, FFAEAH SRR TR SLRT KB s A R B LA AL ) RS B B 1) S B Th ], fh ot
WO M PPARIR 2 U RO, R HEAT ARSI

(3) FHAEPE BRI PXRSHE BR A oo 3 A Vi 5 Aol RS, A 1 2 ) S S
FELABVE ARG B A E N H R

(4) AR PG B 1) B AT v EEAUBE , A T AT 03 Tl 2™ i
SFRAT AR R AT RS R EEAMSAT AR AT 5, AT 53 AN AT ke e J5E
ol S EE AT

(5) IR 2] N AR 8 2 7] 2278 M g B 5 N BRI AIR R L Tl
PS5 S5 A MRS AR A B I AU HEAT VR AT A , S0 A B B SR 145 T 64T
FH LR 5

(6) ERELEEEMAGHIENL: FG S BAE R MR, 15
FH ARG AR Sl 2 LR PR AN R o R P S PR E B P 3, S ST S 6 B XU
PERIRIR A ZR, A RS2 1) BE L 2 UL AR Ak

2 DR ERT PR S DR 5 i 1 AR

O3] RS BR A R G5 e — 2> T A AR fI ARG, s
B RS B D e 4 BT, A MK S5 A T T DOAER ] A ARG PPAG A 4%, P 9%

5

0

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR £ 5T 5 A ) I KU B B M AT . AT S, S A T AL 4
(D #HS: HREBEREARMGIESHIZE . AiEh. K
T 28 1) 2 ) PR B A 3 T IS,
(2) BEK: MOLATMEEAR, BEEXERS NI, BT X
P22 R 2 B A O B REAS A AR RURG: 2 1) 7 THI 1 AR R 2 5
(3) WHRIKER AL FTRSFHEEUMIEE. e ARSI T~ E
ZEIRE AN (152 5 SRS
(4) RGBT R (2 0L 2 W) U B FER I, 28 3 SR bt 5 4 25
ZH 233 SI it 7 S b P A R DR, FOUSRE DXy T 2 2 P R 0 R JF Al B e XU 5 2 L
Hoo MR A RS KSR H B AR, #1158 5l 55 A0 & 27 U2 H AR EEsk; %
52 ) 7 R U ERA HE 1 R B G W R 2 BOSGRE, # EE R XU
HE S T PRS0 B o 2 ] XU B 1 FBE L IR s %o AT B R AR T R
ZREBIPASTTIRIEHAT
(5) WIEEHE: HTARETG— MG WE T, %A R EME
SR ZHBAT AR BT, JAL A e A U B A RS B . )
A AbE . RERR, AR A ARG IR
(6) MBEHH: EERELS RAMNESIERE, (RIESHRTHER
BHEHIEM: S 5SHEHEGHRENE — LGBl RATIHZZE 5 ERINE 5
AR 5 VA, PRAIE SR A A A S S p G il st S s
PRGBS AT
(7 st Wi HRE ARG T, HE R EGE A RH
M5B BN PR A A R RS A B 0 3 S MR R, DAMRHE A R SEREIR EE . 1N
IME AT S H Ao
(8) MBHRIT: WG EH R — ML T E 5T &R
ZEBOF AR I R AU 1 A 54T, 7 ST AT A =) 1 U BERR 7, 7 S AR 1] A
R B RGN AT, F TG, B A R xR .
3 P | P ok
(1) R g2 ) o
28w USSR 04 B R A 8 < [ SRR R A7 M R e A ) 5 TR

E

.
’

19



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BRI, AR RTELE . G E B E K, Al ma s s
BACE, RS HR/MEETSE N, BRSSO AR ARl K T2
RS RS R ATL AR A 1 88, R 25 T 8 8 B i 3 A Ak R AT 5 A W I 7 1R 22 4
R M ATNEE, REFATFI RIS 132 w025 F S, AR
SO 377 AU, 7 B IR AT MY T A XS, 70l i o P A B Y it ) o P o2
rEHIEE SR EHIE . RS . P . 5 S SEER . PR
DRAMRE L DR ] B R S ) M 5 R A 1 B2 S5 AH D
(2) WG IE B R
NIRBEFF SR, A flE G EEGE. AFEREK, Anand
MEHTAE, i Ar2g Bl WA E A, WEMEE. NEEIE
ARG AR E AR, 152w AR R K 1 B AT S
WAoT, @ALASEsE A E B RS AR B e H. 4B, IEER, A
Wi T2 m AR S R RE T
(3) i T B
PIE AR B T AR, 2wl E S T BRI . AR THE I IE H R 4
WARTRTEAC I T, H A PP T EE 2 F] AL 55530 Py o il A XU 2 1
&S PEAE R, DMt AR SR BN UHEATSCELE by
(4) Ao 42 il il 2
FENT T B v B AR S N 3R A E RS, B R STk 5547 TR 5
PR WA LA A JFN, ST 1 e g Tk 55 i AR DA S SR AT AR 5L 55 AR
HazEWEN; Oy 7B e S THE R ST B H B BLE SO, i 1B
ESTEBBIRE; O T RIE TR A, AR IR A A,
FHAERBEE A, S AR e A G 5, s T EEaT . FHeh, el
AR T B b2 v B Bt R AT, 5 1 58 3 R S AR AN
W 55 S B I
A DA FERT pAY XS 422 1] £ 5 Tt
(1) #3L. fENEER, EENERIE. AR @4 7 NS, &
ENRT WA W T, B RS BOL SIS s A 1 A I H MR, #tR A
FEE AR ASL I, I 28 N S BISCRE, R B A B E T, € TS

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(2) FIAE B MHILHIE KNS . AR, 4 1 A0,
R SR BRI e HE T, TWRARMIT. AR
(AR AL, AR S a3 XU 5

(3) BAL. AERIA TR A RIS @4 1 A ITER], R A T
U E SRR BADT, JFAINRE S B AR b 0 KU e A, BLB AN
ol PR

(4) L3298 RO PP IS SRR . A RIS TR B
e, MAEGHRER, AP 5 2 FlIsfEa R A F@NL 7 H R
ERRES R R, 4 KRS AT R RICR, SRR 53R S 48 XS
WRBL, AT LA i BRI il Y R 5 5

(5) I NEMIE ARG, AR VAR NSRS, W NI R
gi. WBTHLIE ARG, REXT AT AE H L AR RS2 AT 4 T A SR 10 4% 5

(6) fi I EEALR MR E BT B RIPEEA BRI KOS 2 1) - B
EE SR AL WS B BT, Y DASRoR i mta s . ATk A B AUz, BASE 2 ]
S RIAT R e, Ok RS EAT 70 il S AREeE Sl et s Dk

() SRR ARGE 7B, P A TiR4ess
HE B HIEE, AL TR AT e, $2 8 XK .

5. FEEEH AR T AER & ILIZ S B

AN FIHRENL . B iR A58 3 AR ] R A A m S LE R
MIDTAE . AN AR 7S WY LB OGT A Bl (90 i TS R, R AR VR AR T
AR AN 23 7] b 55 R S AN e 35 1A BT 422 1)

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

0. ZE&FEEA

(—) FEEHE A

RIESIEE NN LI AR BEATIROARAR, BEAEEWNT:

SRR BRI AR R RARAT IR A IR A 7

ML EEEE LR % 12 5

Iroatadt: BT HRILR % 12 5

PEREN: Y

RALIE]: 1992 4 10 H 19 H

ZENE ] S [ RARAT A EARAT B B ettt A EEN
5 EEARE: ILANRAER: RBUEI. PRI OSBRSS
WEE: RAT &Rbfisr: ARBRAT. REA REBUN ISR ELRBUM TR [
ARl SRAE FUEIR 55 A A OR s ARBRUSAS SR AR LR 555 SR AL LR IS AR M.
5 ANCAERR: AN ANMEICER: Shmsad, EBREEE. RNANCHE: A
TCEEHR AR LA B AMCASEG AMCHRER; 4510, B0 LSRR H LS it 2
LIANEISR A NIESS s HEANLKSE, ABINLKL, SEFE. &l Rk
5y BRIRATISS ;s EH BB EITE S AESREESITE S &
DN ERARAT AT [ ARAT Ml s B B 25 3 e HE 278 (R F AL 55

HAE:  BhHARA A

WA 293,52 /2t N

e FPER s

BGALE RO T ENIE IS E I FE 47 (20031105 5

PR B

BRARHIE:  (021) 61618888

AR R RARAT H 2003 R FEE S, BRI RERAT R
R 55 (R B ARAT 2 — o id AR RME R E AL S IHA, &Ik K
J&— EARFFEURIGC, S TUEE R bR B A ] P ERAT P AL T8 7K P

EWH AR R R ARAT B AT T 2003 FERALEESFEEHL, 2005 AL NT ILE
¥, 2013 S L NG PEILE 5L E I, 2016 FEFHATHLS BRI,
HHE A NG FHEETS, HEl N ROEFEEL . BPRTIEEL. 2L IEAL.

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PR ERAL LRI BATHPHRATEE B0 (AL AT
=

Hil, BRHARRBERITCHARNRSILE. ReEHRE . IERRHRE
GHEE . SERVIE . MR R EIE . BT P EWIEE . IR AR 8
FEE . WA RIZ B E  FIEF R SIS . ASRBUEE . 84T
W= s . ESITE S 2 DUTE W, BRGE& I IR R, 7l L 29
. BRSNS R K

(=) FEA RN

B, 5, 1966 A, BEFRAESD, Befn, mRLF. SEERXE
A2y o WS R (I SO SN B I NG R AN RV A Y 0o SSNIY o w11 78 4
S AL A s SN B R B AT H w] Bl RS o B RARAT BT R R 5
AT K. BZONCE R R BT RERK: P EANRRT BESETRRA.
Bl FAFHSMNCE B EAT; BT E&R TAE R E . W&y E45; Righ
SR TAERZRBIC. e FE: RiFETEm TERZE L, ity &l
R (TEmTER B, e REHARRRRIT R BIL. EHEK.

PR, 5, 1966 FHAE, MiLwtsd, @mgEsim. SAET ISR A R

—HEIAH, R AR R RARAT TR AT RS S B AL R A
TWMTENAT K B AR K BT I RS A, B AR R R ARAT B
IHATATRC A TR R RS A BRI SR AL ALK B
SRR EZ G RAEE, REEPREREEEN. BIRSHE, RigERE
FEARA A wERIS. EHAK BEHARKRIRITERR R PATESE. BT K.
455 e DT B AR R AR T e TR il RIS, 7K, LiEEREE
ARAFFHHK,

fLEE, B, 1968 4EHi4, WA, JiE LRRAT IL ARG T R a8 st
RIALK, FHRRAR K RERAT I B MTEE ARG, FRHAR KR RRAT I AT
ITKBIEL, BT ®ERIE. TR T LI AR R RARAT BAT SRl 5%
WERERR, FIREMAAHE,

(=) EE&FELEEE /I

Mok 2021 4 12 F 31 H, E#EHARKEEATIESR R TR ESIEE BN

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

12777. 80 127G, HEHEREM 21. 11%. FEEHFREREL=H =1\, &
AN E e AT WA HE . R sk e, RIGMEGKEE. 7R/
K DR E M. KESMB@HEE ., FES i ie., EE 25k
mEs. KEMAGIZRES (LOF) | N %F 18 NMHE4E (LOF) | 5 J7is%
F RS WS W e S TER & WORIIE R 5 2 4 . A& BV 8
itk s, ILINE MERFEIRMES. THRERNG —FET6EEE. LEHE
HRERMES., PiEEGERET VRS, L EERERGHERS LS. @
EENARIE RGBS RTARMEREES. HRZEZREGES. KYZE
FMRIRIRA RS TR GAESHERES . RILUIMERE S 35 STV
Te A<, M4 REITs 3G R MRS, SESCELNEE. 5
J7 IR R i A e AR I ARG B IR G RENE IR G e, &
TCIL ARG I 4 T AR R B AL S . RAEm it e . 8 1ikkK
BRISIE RGNS PEEBEERGHRESINEF RS . TR G 1E Z A
Ba. KEMRGHFES. NS RAGHES . SofRGFNES. R4
WS TRIR A R 4 I B R 2l & I R R 2i 3 4 AR BB TR A R 4
Yol Bt — s e THRmEE 18 MH e 6irike . T ERRR
e igr a4 . HriRaaififior it e . PN Raififirit e B ERER
TECE RS )R 3 A H WU 2 R RS 4R T 3 5 VL2570
At e s MRS GHFEES . MR R ERA RS HN &
RIGAERARES. X EGHFES. S BRGELERAES. A
Haififizrdd. b A EmRRA RS . PRI M4, HREEAfifisz
B U ZFRR G B IR G 5 e D n IR A i A E R it VR S
ICNE &firr e FuaFafifiriie. M SHREGES. EERERN
G HBERB BTSN FRRARS . LR 300 faE0 R A IE S
Bt R L7 R S R G S IR 500 580 G ST+ HEf IR R 6
Mg, Mo+ 6 MHETF RS XliFmrmriEe. 5k
HolREHE . KLEEIRARES. XA ESWA e, FRER1R
=]

I
MispiE4e. 575 E RGBS %

3]

1
I

x
i B W E BT BIE T B
Feg . AETML 4.0 EEPERRFILIB A RS IXRBEI DS, PRIER



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BRI G, PRIE R ol & Bul P RN E RS R e,
RREEFEAAG T IR 4 TR mun s A R U 4 K
MRS M RIRG RS PRIFA RIS S KPR afikE
RIGHER A IS BRE LA IEF RS HB 2 R AR SR G
UEFF B L AT IR 5L 7 A R I 5 $ B 3 4 o AT TR 54 F i g7 A
RARRIEFF IR G P IR L RN RN B RS TR & PARIE SR AE R
A RNES T LG . W T IR A RS I B R A SO S B v 4 EouAT e Bl
RIGMEBRATEHRHR IS 20l 3 AN @R AR R UE R v
& B EUR L6 Gior BRI B e . SR il i A S B B e L m R
Teli ZF BUE SRR B AR . MBIV ) TP I 25 R e 4R B d e L 0 KB I 4l fot
ot B HE G 7 BRI KA ARA57 53 25 B IR I R R 4 s O 8 2t e o IR 7
Peoi S MBS A G B S I BT I 4 . P E IR AR A it I3 LR FR 4 1 ik
ey PR 3-5 IR BAT R R EBOE SRR I & R A% O ik — 4 e 1
THBOR & BE R4 T 4 L P2 AR AL i gr AR IR R B B4 . AR Bl i 77 Y
IERIR S FBn R R R SIEHR R RS . PRIEG AR RIE S
PER IS | 5SS G5 RE R R R R 4 KO B 2 5 ROE I B IR BIE 5 %
PR LARER S B AR AL B e AR SR PR BT IR G AR il K 308 RV TG LR S 1Y
BB TR 1-3 FETHAT AR IR RO IR B B . AR TR AR Al
FFAUIEFF B AL G . @15 I 1000 FREON AR R AIESR R B i 4 L5 8&
AR BUIE SRR T 4 [ 2R 2 F A G e AL SR 5 BT 3 4 L 1 T 5 1-
AFBURME SR G TR BOIE A 4 R 5 S . B R B A G S B S R e 4 . 1
B K4 3 AN A IR B R R s SR W I 4 L m 5 R e B U
SR AUEFF BTG . v InEs A 20 27 BUIE SR B 3 G % ik b AR IHE A
WIE AR BN 5 R R 4 A G i i B R B 3 4 7K
BURMES AR EOIE S48 Tk & L [ RO B R P KR A RO R B Ak 4 K
2B AL G R B R R B B L (S B R R IR A BUIE SR 4 i 4 )R
A INARIEAR A 77 BE FR 4 B . [ 22 R 28 245 F A i e o AU UE I B e 4
oz BARA G AR BIE S B HE  HE RN P A G B BLIE R R R R
TAREGE IS S M R B . B LM AR R R 1D P i

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1-3 AR RATHFR UL R B & M7 B e AR R B . K
T 3-5 SEEJFAT R Hk & . AR IR SR 5B 2k & HR R P it 3-
5 FEBURME G TR FOIE SR RO R b = oAl e Ji 2 5 BT R
TRECIE TR B B 5 FTaR AT S R B IR & R ZR S B & RIR R o R
& Hbr — A R G R AR SR S5 e (FOF) | 1IN BT 7952 H s
SFERA R B R AR S B S (FOP) | RERFFE HARHIA 2035 =4HF
iR R IE G R (FOF)  JLARNVEILEFINHER Mk e. BEY
JiRA A 527 BAE ZR 4R 08 ik L TEZE AT OB RS 18R S BRI R e 2 L It
F TR IETF R i P = A R J 2 5 BT TR G S 50 B
R BRI G DS REE RGN B IR S IR B . R % 39 M E
HTF I i BUIE 4 T e 4 . AR == 86 N H B I A B R & . M T BT
R IR R A . WO RIS I P i & . R 5 AT 39 4
H 58 BAFF U5 55 BUUE 25 $5 U5 2 4 L 245 MSCT H (5] A i H 250 sl B AIE 5 45 B 2 4
AN E i G BUE TR BT 4 . I AR 39 AN H & T I e g AL e 23 5% Bt
& UEFFBEBEEE s FH T TP UEZLAIAL 5 ROF IGIR BOE TR % 52

B4 Fm SRR 3 A E WDT A6 i BURGR sUE TR R 2k i K AR i 77
RUETR B . 52 S8 % T8 39 D H E TG e BUIE S B B . ARt
SE WP IR TR RLE T3 $5 58 2k < « Kl 38 P AF € DT TR o e 27

Btk A5 R WU TG R BLIE SR BB B . WS4 A e 5 (e o 2
UEZFR B P A A s RAE TR IR BT A & . TARER S URIE 100 22 5 RUJT
TR EOIE TR 5 B2 . BT 0-5 SF R Ml e AU SR TR I BT 2 R
BRaLA 39 A HE BT B RAE SRR Ak . AR SR {5 28 I =48 @ DT Ui 77
ROEZF R e R38R 87 N HE NI B RO r R B & TL Rk el

iR RE IR BT I & . AR5 4L 3R Tk — A R & BUE S P A 5L DU
ARV HAIEIE S BoR TR A A SR TR I B 2k . WHIEARE 63 A H e WP
R ISR B S & . 0 R — S T o AR A UE TR R i k. &R
FHIE 2R K AR A 5 BT GRIR BOE TR R 0 2 & L ISR AR — S s P57
R RAEZF R A e ISR I — 58 5 WP 7 B RO SE TR 5 B 2k 4 %
W — R M G RO TR B 2 25 33 39 A H e I f5t

i
%
Gl
=y
=2
“'IJI
Hfh

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

RO B . ER IR BRI A AT G IR BOE R R ot ik & TR
TERE—FERA RS R R & . E R TIE SR 5 B 83438 5 ROl IR 4
UEZF % 5t ik < RS B 2k 4« [ 28 PP AIE B BRI 2 28 2 BT G i B 27 5 Bt
gl AR G B EEE PR G IR R e, EPH-0-5 Fihm
F A5 o T Fi BOIE SR SO LA B A Y o A MR S AR TR
BB G M SR ARG AN R R e RAVCE KR 3 AN HFA
MREMEgTRE (FOF)  W#ZsEA N ARG R MIEE R e.
2 RN A SO AR SR 5B 2k & AbiE T 6 1-3 5 FE T 7745
Bk, Kot 1-3 FECRVE M AR E0E T R i 4. Rk RafdRE H
R A RA RS RS (FOP) | RIE s f g — R A RS BUE S
Bevt e MAETIERUNE XA 5 PG BOE A R R R e it & &6~
BT RGN R G IIE IR L R &P it 1-5 R THT = e 4uiE
PRGN E R A I RS B R S IE R IR B e . R4
PG IR BRSSO AL G AR TT L0383 66 S H E TR o7 RLIEZR 4 0 k4
ARITELE T 3 A HE T BGR & RO AETRR Bt ik & & [ e 5 Pl
IS e & H e 5 AT HGUEF R R A e & . THREE IR
il 100 22 5 BT TR BOIEF B B ik & L T R =5 Ui 2
UEFF I BT . R Z G JR — S @ WAL B B AR IS B 3k & s
A RN 22 SRS — g T IBOR TR G BB A RIS R BT < L M fit 1-5 SR DT
TR IR BCIEZ R B . He Pt 1-3 SEEDHAT B R B0E T I BT 3 4L SN
Kl 22 22 I — F 150 MR & REZF Rk & SO 75 B i 2 AE

PR AL ARG EE — 4 TR B RO A OE SR BBk & . IS te A
86 > H e WIT I i RO TR Bt Bk 4. M TR BB AR 18 A H 3t I AR & AL

PR AL ISIE 2 66 A H s WG RUIE TR 0t k4 . RlIEIETE 63 S H
SEMIT IR AR TR IR B 3 . R & 42 S H R T U o7 BLIE SR L i 4
& PSR RTHEIRC A VE A6 87 AN H E I IR RUESF I BT A . MolkAe R

AN H WU R BAE SR R B8 2k G MOk E IR & TR B . 5 ik il 5
—HERFA IR GRS HIUTERIHRK 18 MHHMIEMHR GRS, BT
R IR S AR G L A T 87 N H I I G AR R B A . K

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FifHG 87 AN H E W I s RIE TR BB 3 L SN 78 S H R T o= 2
ISR A . P E @SR 63 N HE NI IR e . SRR
S PR TR R TR IR BTk & L 238 5 M AR HR S S DL SRS 48 B g AR IE TR
Bk RIEEARE 66 AT MIEF SR e, BleaEHR T 66
N H WD MR R G i & 552 87 A H E TS o7 BUIE 75 43 5%
e, PHERAIFSREZE 86 N E MU I R et Sk . PHa RIS RAR R
Mo BB A A R 86 N WM IR AUIE T $ ki TS ORIV
ARUEF R G SCRREEE S 87 D E WG RUE R i i i
NG 87 A HE IR BIEZ# 3 B 2 e B AR 39 > H e WPl
IEFHR B NWEBHIE R G B RS TR R R &, ERIRMNAR 63
AN E SR BT SR BUIE R4 e e 4 . T E I — R IR & B R B A 4
RS S IR & BRI B0 B < 3k G L 2R 07 20 W S 030k 9 8 5 ST TR
BRUETF R BTG ORI TR I R BRI BB k< 1 AR VAL I L5 5
TP FRATHAK 18 AR MIeFR G RIS E. ILIRE
AR K 18 N HH MISFR G RIETR R G A & TLINE s R RKARIE 2 55
AR A RNEZR R R RSl 6 D A A IR & BUEF IR BT . ARURTF
Z Hbs H I 2045 LA PR G RAORAI G P e (FOF)  RLEH=1H
SEWITOR & ROETR 5 2k 4 2870 HeAl R RUIE TR I 2k . Xkt FUAG TR
SRR G PINH &AL GUF RE TR IR 3 . PIREIHTIR K 18 A
B IS RR G RNESF B A & . FRIME R KIR & RO R Ak . Bl afEE
ZIIH PUBCR RN TR BB B B R A 88 A H E WU TR B IE SR L B A
& HAEERE)H 63 N HE MG RIS i A e 1L E S % 63
A H TG 3 BIE S 4 B 2R 4 o BB AE 5 3R i e BIE SR $R B e < L ARIE
PE 8T N H MU RIS R B . AR T 2L A ML =4 TR & BUE R
TG ARITLLA B AR R MR A BN R B I QU2 VR & AR S

Bevt ke W E R = A EWDTIOR & BGOSR B ke . H R TPEshig
TR AL o BTFTRGARBOIE TR 4 B 2R & L UV B (AR — R 3 A R & M UE I 4%
PEHE FE S A R R IR S RNIE SRR TR A e SRR e YR Mk B SR A
UETF I B . RARICH 28— A IR G 8 FOF 224 4R 24t 5 35

28



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

MR EMIEF R R e R e, WEREE K - ERa R MIER SRt e, 1
FINIR 1A T TR s B AR AR TR 5 B8 2k 4« TP ARITZE (el — SR FRr A R &
BHER R RS Qe S E R INBIREG IR TG NIl H —FHA W
IRE BRI BTk & - SR 28 A0 B AR A B X 1 A2 5 P TG O IR #5582
= E i ER A IR G A . RIS [l 60 RerA IR M s Mk
EEFF R A | ORIESE FiF A RS RIETR IR G ik & . ER PIEshig i
AL oy RIF T ASRBOIE TR 5 B 2k e SRR 3 & L SR % 8 R K B 77— 4R 4
ARG AR R A BB A IR G R I B i . KP4
— WU TR R R FAE T BB 5 4 &) 7 iE R i il — S s RR &

UEZFR Bk . R ML IIE TR & RNER I R . AT hi-1-3 FRsEE
AR O B R (R AR e B IR & AT S B . RIALIE TR A
—ERANR S ROEF R A E R IR 12 A A R G IR 5
B JORIEE - FFA MRS ML IR G O IHMEIRE R & RIS 5
B IR E REL - ERA RGPS (FOF) | 525 60 RIKNHF
ARG MU SR & F T & AR @ IR Hhn R R G R e
& (FOF) « M5t — RS IR R e HIrid B e —SERa IR G
R grhdtg (FOF) | KEREFFRIEFHREIHE. TR ATE —FFH
R & ROETR R . P67 1-5 FECe R BUE S 5B 2k & . MR EER
REVR 7 BB AL o ROF ISR BOIE TR 3 BT 2k 4 - TR B AR HE TR BT 2577 Mk 58
Gy RO IR BOE T b 3 . R RS A AW 12 RS o RAEZR
R BIE —F R MG M GR IR B R e H a7
IR & RN s & B TR R B HUM RS 5 RO G BOIE TR 5 5 2k 4
EBBIRZE R VR MIETR I BT & F %A 90 RIRNFFA i UL 5T 2k
& FRMER T RIEIF IR A B . MAE SRR B =R IR S A

=t

Haghite (FOF-LOF) BBkl MR MR G IEF R e, 7
[E BRI 12 D H RFA R G ARG P IS (FOF) | TSR —FRFA RS

RUETR IR BE  BE TPIE R R IR AR R A TR R B . ARHEJR L 6
RAETNEIFR B S L P IERDE AR B AM F580 7 REFA HHEFR X

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

EWIT I RO TR R Bt 2k 4 P 7 IR QT AL — SRR R & BLIE S  BE
N HITIRIE R R G T kg (FOF) o JEHE SR LR
SRR R e BEERTIRSREEGMGE IR R RS,

QPR = PN ikt ctialhl)ioa

Lo AT NEHESI B AR Jy: BOREE E I A%y B 506 RERNE L.
EHERTIE N AAAT LRSI, Rl ikaeE . Meis e s BA. ks
BN S IRRIZ AT, RER GV I 2 &M, iRl S EsnE B Rse.
B 5e%, RIEEHIEE NG

2+ AATWERERIHLAZN . BATIRES AR AT A i A 2k
AT, LS5 E T VLIRS B FEE ML 55 IR A R P AR AR o AT XU M A
T AAT BRAE KU B0 2 SR A8 B 1) o 48 L 55 B0 10T JR B8 7 F 8 M 55 48 A IR
FETAE. BATRHEE N AR BAL . R BRAL B AT IR LS5 AR I Y
P A AR B SRR LA, JFRC A B AN P B N R A ST L S5 I R B
B, JRLAT (8 B ARSI 5T

3y PR R R i AT DAL SE I R I B . A s R T o
POEFEEL ST R AT B R, BIE R SRR M SRR, A
i BINFE R HLE SRR KA RN G I H] AR R s
MR R, FBE S RAEAREL “ N EXK.

HARA ARG B8 R TR RIS, #BESEAT . 4 s XU (1Y
DS BB, E I IR R I RSO SR, RS ROR BT RIS L k55 R
B NGIIENIAAT o 58 AL TT TR T Aol 55 3B BRI . W B o7 HA D7 A0 2% 51
BRAE UL O3 TRV IE GBIV < b 55 Hih 2t AN DR S8 A IR 48 T0 55 B 2
S ST AR S R I B R B R B R R R B S N BT AR B
77NV SATHSLIB A RS X B R TR AR B, S S A R N =
Jiggs e WHGUR SR, AL ERE IR G I AR EIa IR Ao X St o7
g RG, FIHSE . MBEBRT BB @ Rl 5515 ol it
ITHE. WA AT A%, I8 0/ i o TS S L 55 M AT
HEE SRS 8

(1) B8 AN E B NI FEE Gt AT MBI A ATE Fr

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1. B

FEB N AL A CBURE M LR EE ) B8 D GET IR E . &
(TR INTRAY

(1 (PN RIEHEREZRZE)

(2) (P NRILFMEUEFERTRESIE)

(3) (ATFFEUEFF R R RSB HINE)

(4)  (ATTFERUE 0T L S A0 B LA B BTN

(5) (FHEEEFD)  (FEEFEEHIL ;

(6) VEH. VAR, BORMHAE .

2. BN

FATHRIE R S & F LT e, WEE S RN G e R EN

PTG ] A B 4R PR SRR AT A B, A BRI XUR

3. BT

(D BB BRI )AL, BAARENL S AR, fERAGEE N
ASEATAE X HE G AL B A D AT NI M B R B, VGG IE MR, i R G ot
NG ERGS, ASZARTAN R &+

(2) fEHEBIEY, NATEAAR IR fabr, HAR SR Ml e 5 1)
H AR AT IR, SCIL RS 1 Bl R AN T

(3) AR TR B4 FE R SR RIS, RIA
T T,

4. B R R AL BT 5

(1) FEESHEE NS E AN TR SR, RBCE A E ik
F A A RS B P B E S i . s RS R R S IR AR EE . A e
WA AR BRI HAR . AR R 5

(2) HHEGIEE NRKINESE NS MEERE, DS, i, Bt
ANER T OB AL A N, Fa AN I, B2 1R IR . E R PR P R
FEE NP G E NS M FEIHAT R A, WSS ARSI FE IR T4 IE,
B N I ENIE M 2 o in BRI 648 B AR R s (R B ORIE AT T,
B AR NN RN & rp EUE I 25, R I8 n B e BN PR B4 1F

31



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

(3) P ERE 2 FENRRIT SR e e fF SR, M
SIS AT AT LA R

32



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

Fi. AHRIRS L

(—) HEERENM

=KL IR AF

(1) KL E A IR A7 EA O
AT REH AKX (LRSI Bkl 3678 55 NKE 23 =
TRAHEE  REETTR PE X B35 59 5 RIEEEFRE T S0 A B 16 |2
BB N  #hIRRK

Hif: (022) 83865560
fEH: (022) 83865564
P YNIL 7%
2 IR HELIE 1 95046

(2) RELESEEAR AT M EEH RS
2 R HELIE 1 95046
2. HAMESENI:

(1) F B A A BR A W
TRAREE: TRAE T IN T ORI X BRIV ZR B 13 S BB 7 E B 12 |2
ML N TR X BRIV AR ER 11 5 18, 19 42
PEREN RE—
RN HE
25 LT £ 95322

PRk - www. wlzq. cn

(2) Bl R GHEARAR
IR ML : b T AT X I 1500 5 545 K 11 #%
AL P E R B R S X AR LK 33 5 11 B B i
PEREN EEF
RN AR S
2 IR HL 1 : 400-820-9463

WXk - www. wind. com. cn

(3) Bl A s e EAA R A

33



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

IMAMHE: BT RH X2 AR 1 YA KJE 4F
TR - b T B X PR R 765 5 602-115 =
PEARN BRdk R

RN i

7 R LG 1 021-6333-3389

KA 3 - www. vstonewealth. com

(4) B s R 3 A TR A A

IO G BT VIR X G b KT 33 Sl 28 K JE B 8 =
FEME AL B TTHL I X AR K44 6 687 5 1 4% 2 7% 268 &
EERFN BT

RN sk

2% JIR 3% : 400-817-5666

|

W1k www. amcfortune. com

(5) i) B G4l B PR ]

IR ML b3 T AR X AR i 488 5 KP4l oK E 15031504 &

FEM b F T SR B ORI [ A B 1800 5 2 54K 6153 = (LifgE
T2 R IRIX)

PEEN: A

PR R K

2 IR FEL 3 1 400-820-5369

R4k s www. jiyufund. com. cn

(6) bl R RIS A RA A

IRl FMETARIC X e B 195 5 3C K 9 k%

VEME L BT ARIE X T 190 5 2 SRR I E KJE 2 B

BB AR N HSE

BRZRN T it

7 B L35 : 400-181-8188

P 4L :www. 1234567, com. cn

(7) bt KRB AR A A

34



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

IRAHYE: G AR R 1118 S50 /R 2 Wi E bR K JE 9 £ (200120)

AL . BT O X3 % 685 3 37 5 4 5% 449 =

PEAREN A SOR

RN

2 IR L1 : 400-700-9665

KX ik www. ehowbuy. com

(8) L2 B G4 5 BR A 7

IMAHNE: EIGETTR A X e i 799 S XML e 3 Sk 5 )2

ML R E R BHTE SR X 700 5 5 2 01, 02, 03 =

PoEAREN: BWIE

PPN

% JIR 3% : 400-025-6569

P4k s wacai jijin. com

(9) FIFICAT LG4 A TR A T

IMAMHE: BT E LB 700 S5ERAEE L 2 8] C5 BRICAT RN B FEK
% 2 1k

VM hE : T A L FT G 100 544 E R 19 A%

FEREN LB

PR N TE A

AR L% : 021-34013996

P4k - www. hot jijin. com

(10) HigH AR EM B AR A A

IRAME: Eg T T X AR IR LS 518 5 8 i 3 )=

Mtk E CREED B HER SRR E R 277 5 3 F 310 =

PEAERN  TFHEM

RN FRAR

7 IR .1 : 400-046-6788

P41k - www. 6621 chan. com

(1) bk EESHEAR A

35



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

INAHE: AT AR X AR T 1267 5 11 )=
Tk T AR X A R 526 5 2 i 220 =

B AL IRER

BRRN A

7 IR 175 - 400-820-2899

P4k - www. erichfund. com

(12) AR 77 W& UE 23 A A BR 2 )
IMAMNE: g TR X 5V B i 88 5 AR M E K JE 16 #%
TR PR VA DX R T AR BT X BR SR 10 MRk
PEAERN WE

BB N AHE

2 IR LT 1 95357

W HE s www. 18. cn

(13) ARIGUE I LA PR 7]

INA ML BT AGH X R T7 6 1928 5 ZRIEFIESR K
TR VTR M T PR P 23 S5 18, 19 Sk
PEMREN MR

% MR FEL IS 1 400-888-8588. 95531

P 3k s www. longone. com. cn

(14) 5 B BT A IR A 7

IR HIE FE R TTIR R X A L =5 131 5 A5 AR 45 L 27
TE Mk R T X = 131 S AR 45t 27 B 30 %
PEREN: £

7 IR LU - 40088777800

P4k www. cfc108. com. cn

(15) H & EAUES A A BR A 7]

Iro it AT T R 188 %5

FEN ML AL T RARBH X 2257 8% 66 5 4 Sk

PFEREN: EHE

36



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FTYNSIES

% JIR 3% : 400-8888-108

P41k - www. csc108. com

(16) F{E LA PR A 7

IR HHE RYITTAR X O = 8 5 5L A I (DAL 13 J2 1301-
1305, 14 )2

TEAH L VRYNTTAR X 0 = B 8 S SR 53D ILE 13 2 1301-
1305 %, 14 JZ

B AL N oK

FSYNE St

7 IR HL i 1 400-9908-826

KR4Ik www. citicsf. com

(A7) HE AERAT IR A H IR A 7

IMAMHE  AERTITEAA X 22 € ¥ 5 S Ft 3 Sk 6-11 2

G L AE S TTEARH X 222 #% 5 5Bt 3 S 8 =

FERRN FWR

7 IR FL i 1 400-818-0100

R 31k www. aibank. com

(18) H S E 7 4 B B A A7 B A )

TPtk s N T R X BRIV A% 5 5 M E PR &m0 33 19 2. 20 )2

FENR L T T ORI X BRIL VG865 ) N [ br gm0 32585 19 2. 20 2

FEEREN AR E

P YN

% MR #1151 95396

W3k www. gzs. com. cn

(19) S UE B0 AT IR 7]

IRAMHE ACEATEARA X 52 S 48 S EIESF KE 20 2

TEM L R R Y T A8 H X R KIE 7088 ‘SR HAT RIEL A =

PEREBN KAGH

37



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

RN AL

% R HL 1 £ 95558

M4 s www. cs. ecitic. com

(20) F5IES (LA HIRFTEAH

Ip oL T BT L X ERYI R 222 SE SERERT 1 SHEE 20 2
(266061)

ML - 7 By T8y L X RIS 29 SR EL K 15 = (15071510 %)

BRI E R

RN AN

% IR LT 1 95548

Pk sd. citics. com

(21) v BN GRS i A A PR A 7]

o il R E G T X G flR T 16 5

A A E A T IR X SRR 16 5

PERERNE

2 R 195519

M4k - www. e—chinalife. com

(22) A [E 4RI EZ3 A A BR A )

IMAMIE AL T 6 X PUEH 8 S ht | ST Em K=

FMHE b F & XVUEA 8 Sht 1 S8 7 2 18 )2 101

e REN BRI

RN 7

7% R LT - 400-8888-888

WX 4k : www. chinastock. com. cn

(23) T RAUE I B A IR 7]

Itk PEFH TR X R L By B 121 55 T8 i o 4 A%

TR R FH T RS X Ok 2 23

PEAREN L)

RN P HE

38



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

% IR FL U - 024-95346

R4 www. iztzqg. com

(24) TPULHEZA R DT A 7]

IRl P s  XENEE 1777 SRS RE 21, 22 )2
VEM AL DI R L X AL 1777 SiEEER 5RE 21, 22 )2
BERRN R

RN B2

2 IR LT 195329

P 3k s www. zszq. com. cn

(25) PRI E R E (L) ARAF
INAHIE : EHE TR B X R A 1199 FERTUE ) 3 1 5% 27 2
FEN L R X A LR R 100 5 7 = 05 T
BN U

EF YN 71

% IR HL. i 1 400-876-5716

KX ik www. cmiwm. com

(26) HHIER A (b R0 R HE WA R A7

I itk LT IR X B T R F — SRR RO A B 5 S
ML AL FEE X AR E LR 15 2 5 2-45 =
FEREBAN ERER

RN PSR

R L5 :010-59336512

P 3E : www. jnlc. com

(27) T HBIESR A BR STAT A )

TPtk s P22 T AR X R AE B 5 S BRPEHEBORE 9-11 )=
TN HbE : 75 22 T AR X OR F G g 320 5
FERENTHX

PN

7% IR FL 1 - 4008-888-005

39



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P 3 : www. cnpsec. com. cn

(28) Wi M AR E (dbn) ARAF

Ipos ik - LR IR X AN KT AR I s T 1302 =

FEM L AL T X AR 1 ST 2 71T &

PEREBN FE

RN 78

7 IR 175 : 400-088-8080

/A 41k www. giandaojr. com

(29) A &G G EEHEFRAFA

I 7 R T 4B R B RS o i 55 X T AR % 142 5 14 )2 1402 75
~H

VE MR R A U TR K IE 32 5 B MR E B AU AL E X 4 )2

PEAREN K

P YN

% IR FL i 1 400-810-5919

W41k www. fengfd. com

(30) AL 4 )2 & EE A A R A #

IRA ML o E G VEIR X A AT AR A 2 ST H kAL A RS EHE T12 5

Al e R R IIX R A= #AR 31 5 5 54K 215A

PEERN R

PR 5

IR LG : 400-626-2818

R4 s www. 5irich. com

(31) Akt R 1E 40 B Bt A BR A 7

Tr o idik : b T RH XA T 1AM b B 2 S REKRE 6 2

ML G AT X S W E A 6 5

PEREN  EHIRA

EE YN

7% IR FL 1 - 400-888-6661

40



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P 3 s www. myfund. com

(32) AL A E R R E AR A A

I AE T EARE X B RUR [ DY X 13 SR I 0 B 19 =
MR bR T P X B 4K 28 5 C BEANZ 605 =
EAREN T8I

EE YN EL

2 IR 1% £ 400-623-6060

KA 31k www. niuniufund. com

(33) bt /Nl R S Al B AT PR A )

I HHE : A T E X PR 10 S FilX 4 5 4%

FEN L Jb 5 T E X PRI R B 10 SREX 4 54 1 = 103 %=
BN B

BER N - P

% MR HL1 : 950554

P 3 s www. baiyingfund. com

(34) AL E R B F AL A 5 A TR A 7

Itk B TR X R =300 27 S 440 B 10 )2
AL AL AT ARFF KX ARk 10 5 F)E 5122 =
PEARERN R

% IR FEL 1 1 400-898-0618

R 4E - www. chtfund. com

(35) AL HUHNIR B Fr L A1 B A BR A 7

IRAMHE AEFEE X ORI TEdL 2 #1 10 SRS RE 12 4%
T AE ST E X AL PUFA PG 6 58 5 HAH [ R K JE 906 =
BB RS

RN

R L 1 010-62676979

)

M4k : www. xincai. com

(36) AL HURMAR T B 58 B HATER 22 7]



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I 65T EA A X A KA N 5 5 At D R 28 =
T GBI ZR XL AR R 735 45 03 &
BB

BRR N 30

2 IR 1% : 400-818-8866

P4k - www. shengshiview. com

(37) b L EEESHE R R AR
IRt BB T EARH X AR = 3Rk 19 585 701 N 03 =
JEME AL - 65T EARH X AR =3 EE 19 548 701 P 03 =
PEAERN R

BER N 5K

% JIR L3 : 400-080-5828

WX 4k www. 1icai. com

(38) LM S B A PR A

IR M - A6 5 T A B X ] e IR 10 5

FEA L - U T = B R 8 S B 2 Sk 106 Z= 67
PERERN: EEME

P YNES [

7 IR FL. 1 1 4006-802-123

W4k www. zhixin—inv. com

(39) LRIk S B A PR A 7

INA ML AE R ATHEE X A R 11 5 11 /2 1108 5
TEM AL AE ST X A SR K 11 %5 11 /2 1108 5
ZE RN R

RN T

2 IR HL 1% : 400-619-9059

WX 4k : www. fundzone. cn

(40) Ab 3 B R Hi B 0 B A BR A A

Ipos itk BT IE M X TR R BRI R XA 18 SR AR &EH]

42



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR A PE 15 2
eI - T8 T E X = @A B 12 5 17 5F P 157
PEREN ERT
RN BHALRY
R L1 95118
P4k - kenterui. jd. com
(41) L3I s R S A TR A A
IMAMHE ACFE ATEAR X T A& TEACE 2 SR EH O B BRI —E
FEN L AE ST EARH X PE KB 15 1 544 16 JZ 1603 =
PEAERN AT
RN - BREE N
% JIR 3% : 400-068-1176
P 3E : www. jimu. com
(42) L EB RS HERRA A
IMAHIE AL T X A 34 Sheat RO ¢ B 17 2
TR - J6 TR X ERGE AR R 1 5B 6 Sk 2 Bt 21 = 222507
PEAERN R
RN 575 75
7 IR F. 1 1 400-061-8518
W4k www. nefjj. com
(43) LR RS EH IR A A
I HE AR TTEE X PHE T 6 5 PH% s0ho1008-1012
M AL ST E X PH T 6 %5 11 9 2 1008-1012
PERBN R
BRER N BRE)
2 IR L 1% : 400-893-6885
WAk www. dyxtw. com
(44) HFUEFF B AT IR 7]
Tr At BT AR X 40 KIE 100 SRR G RO 57 J2

43



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

TN L BT AR X 20 K0E 100 S BRERL 0 57 JZ
PEAERN  HRAR

PR )]

% IR L 1 400-820-9898

P41k - www. cnhbstock. com

(45) M A TR HER R A A
Itk T R X 75 KIE 1-5 5
L B R X IR T KIE 1-5 5

PEREN: £

RN T8

KR TE 95177

W4k www. snjijin. com

(46) FBHE RSB EH R A A

IR M A6 T S BH DX AL 26 6 51 bR BT 3 b
Tk PN T AT IX AR IR AR - R T 1L 6 5% 6 4% 602, 603 )5 [H]
FERRN R

PR N Y

% IR FEL 1 1 400-360-000

P 3 : www. hgeepb. com

(47) FE B R IR A 7

It AT AN R 22 52 FKE 10 )2
VEM AL - BT IS KA 22 52 FRE 10 )2

PEAEN  EF

PR N okt

7 IR .1 : 400-920-0022

W4 www. 1icaike. com

(48) F&sL M w & LA IR 7]

Ipos itk - JE R EARH X E 1 Ab R 21 SALEFRME RS C 5 7 11

44



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AL R E R BB SR X L KIE 8 5 Rl E &L
T 27 )2 2716 BT

PEAEN Tk

RN FE

2 IR 1% : 400-021-8850

K3k - www. harvestwm. cn

(49) 3 ZHifs (RED EEREARAH

I L REETIT R T X R 1A R 5 IR 5 DS T 4% 1 50k 2503 =

TR R T R I X R [T KA S IR a2 ISR T 3 1 5% 2503 =

B RRN M

EE YNNI

% JIR HL 3 : 400-883-2993

WXk s www. jsrxfund. com

(50) K& 404 BRI A T

IR P RJR TR S 111 5 1L P S A0 A B 12 2

AL L PE A KR TR 111 S pa s G A B 12 2

e REN EE

BRRN e

2R LG 14007121212

R ik www. dtsbe. com. cn

(51) KiEM & LM EH R A A

IIA ML L TR KTV O X AR IR % 22 ‘S K)E 2 2 202 =

T L 3 T KTV B X AR 22 SR RE 2 2 202 %

BB BRAR

PR N BRI

2 IR 176 £ 4000-899-100

P dk :www. yibaijin. com

(52) RHEETT XKW & B 78 B FR A 7

IR ML : G T VG 3R X = B B[R] 28 5 KPR R A B 5 2

45



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

TR R B IX OO R 4% XD 0 FE K 1988 5B e RS A Y 2
2413 =

PEREN WK

KRN M

R L5 1 010-59013828

KXk www. wjasset. com

(53) REAAT i ARAT B A BR A 7

IR AL KRBT PR X B371E 59 5 B Fr& 5 5 0 A i 1-6 2

VEMHBRE - FEETT I PG X D353 59 B EFRLF A S0 A B 1-6 2

PEMREBN ARIRE

RN i 5

% IR LT 196155

WX 4k - www. trebank. com. cn

(54) REARAT B A IR 7]

FNAMIIE - T PG XA I 7 SR KE 35 B REARAT AN 4

TNk R EETTRIVE X OAH RS 15 5

PEREN R E

RN R

2 LT £ 956056

W4k : www. bank-of-tianjin. com. cn

(55) ZEFHE G R ER R A A

IO M RPN B Ll XA =B MUR B 3 A B 17 #% 1704 =

TEM L R AR SRR — 5 15 A B 201 =

PEARE N TEO WEE HOWE

BER N i

2 IR L 176 - 400-684-0500

W3k - www. ifastps. com. cn

(56) TIRARAT B A7 IR 7]

IR WA T T M X T 2R 345 5

46



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FE L WA T R T ER M X T AR 345 5

BE RN S

RN #ifgF

% MR B 1 95574

IXJ 4k - www. nbeb. com. cn

(57) ZASUEIF L A PR 7]

IRA L RYINTAR H X R R0E 2008 5 EREKE 1 # 9 2
VEM AL DI X 4 S 4018 S22 B KJE 35 2. 28 J2 A02
e RN R

&N A 1 vk

7 Ik #1551 400-800-1001

K3k - www. essence. com. cn

(58) EAEEE (bnD) HEEHEFR A

Ipos Hiik - JE T A PH X 4 [ 2% 88 5 4% soho BRI C Ji2 18 )= 1809
VEMR LI - 65T IR X E i 88 5 9 S5 4% 15 )= 1809
FERRAN L

RN kA3l

2 IR FEL A 1 400-6099-200

R4 s www. yixinfund. com

(59) 24147 e A FR A 7]

IR BRI AR 2% 5047 5

FEAR L R IITTIR P 2R 8 5047 5

B AR UK

KRR B

MR 1955113

P4k : bank. pingan. com

(60) I~ R MU A A 7 MLV ARAT B0 A PR

IO I B L I U XK R AP R AR 2
TEA I < B L TR XK R A S AR R R SRR 2 5

47



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PEAREN WE T

RN MR

R LS 1 0757-22223388

Mk http://www. sdebank. com/

(61) FHEARAT M A IR AR (FH BB &)

IR L RYINTT IR P KO8 7088 SRR HRAT KIE 30 2

FE I RN A X R OKIE 7088 5

PEEN FRA

7 Mk F 13k 1 95555

P3E:https://fi. cmbchina. com/

(62) HTBFARIE S A BRFTAE A 7

Iros ik AL E X AL =FRPE 8 99 5B 1 S4% 15 JZ 1501
VEME L - b TR X AL = 2P 99 S BE 1 5% 15 2 1501
PEAERN R

BERN 505

2 IR LT 195399

P Hk - www. xsdzq. cn

(63) FeAUE I I PR 7]

IR SR AR X R [ TR 28 S RAE R0 A KE 16-20 =
T L AE ARG IX R T R 28 S RAE AL L A
PEREN R

RN Gt

% IR .1 : 400-619-8888

P 3k - www. mszq. com

(64) VLI ARAR K IE G40 B BR A
IMAHLHE : BRI EAE X AL L 2 S E IR 2005 =
TR B R T R X AR IX A I K TE 47 5
PEREBN REHK

RN K SE 1T

48



ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

7 IR LU - 025-66046166

P4k s www. huilinbd. com

(65) TLIFRAT A B PR~ 7]

I ML VEI548 B 5T BRI IX R AR 26 S VLIMERAT K E 1803 =
VEM UL 05 B Rt R R 26 5

BEREFN

RN g2

2 IR LT 195319

WX 4k : www. jsbchina. cn

(66) VLV5 1F il = 48 B A BR A )

IR VIV B B 1T i X EE PH ORI 3333 S 4t &< 38 #5 2108 =
TEM L VT PE A B B T T X B OB SR A 2 38 #2107 =
PEAREN B

BERN AEE T

AR LS £ 0791-86692560

KXk www. jxzrzg. com. cn

(6N MR E (FH) BEWHEARTITAH

IR ML A6 5T PR X P A R KA 31 5 B L S 5 5% 501 =
A (LR H BT AR 1955 9 54 701 =

e AR AR

BER N B A

7 IR FLE 1 053266728591

P4k - www. hongtaiwealth. com

(68) WL 7] 41 M K= 44 5 A BR A )

IR HHE AR UM T P X 2R AR 7 5 BT R Sl 2 SR 2 B
CENR L - LA B TS PR 15 903 =

PEAERN Rk

KRN =A

IR FL U 1 400-877-3772

49



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P41k s www. 5ifund. com

(69) JH 4T 5: 4 41 5 PR )

IO ML b 5 TR RH X B R i A KR 10 2

M AE ST X BRI DY X 2 5% 10 2 1001 5 04 =

PEAEN L WiH

BRR N 254

2 IR L 1% : 400-059-8888

Wk www. wy—fund. com

(70) TRINAARFE S B B H PR A A

I I IRYITT B X 55 B AL el % 8 5 HALO 37 4 #%

TR I RDI T X VR AR 5047 5 R JRARAT KE 25 B 1. J BT

PEAERN g

E SN RN

% HR HL 1% : 400-6788-887

P HE s www. z1fund. cn A www. j jmmw. com

(71) TRYI AT L BT S A BR A ]

Ip s Hahik IR YN TR HH X R OKTE 6019 54 K JE 23A

M RbE BRI A X IR ORI 6019 54 KJE 23A

PEREN =

RN B 57

7 IR F. 1% : 400-804-8688

W3k - www. foreseakeynes. com

(T2) N & 75 T RGHEF R AR

IR L RYIT R 1L X B i R bl X RS 15 SRR B 4% 3
BT 11 )2 1108

TR ERYITT R 1L X B A R el b X RS 15 SRR B 4% 3
BAIT 11 )2 1108

PEAREN BUEZE

RN BRI E

50



BN/ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

7 IR L 1E : 400-9302-888

Rk www. jfzinv. com

(73) Lo RB AR A PR A 7]

Iroa it E CE#ED B #5558 X5k 707 5 1105 =
N HE R E R B HE SRR X kg 707 5 1105 =
PEAERN K iE

P YNNI

R LG : 021-50701053

P4k - www. xyinsure. com: 7100/kfit_xybx

(74) BRifg HIRARAT A A PR A 7

IMAMHE TR AR BRI T KIUMIRIE 1346 5 BRI RAT KE
FEMHIE AR A BRI T 5 KU GE R 1346 5 BRI ARIEARAT K JE
B AR N R T

RN R

7 AR LS £ 0756-96588

KX ik - www. crbank. com. cn

(75) BRifg B K R B B H R A A

IIAHHE: TN TR X VT A 6 688 SRR E R34k 33 2
Tk BRI TR ST IX AR R 6 5 105 %3491

PEMEN HE

BER N BRI

7 IR LU £ 020-89629066

Pk www. yingmi. cn

(76) B4R 3 I AT IR ]

IRAMYE: FIHR AR IX AR TT I 800 TR KE 7. 8. 10 #%
T BT 76 800 5 7. 8. 10 #%

PERERN AT

BRRN 23

7% IR FL 1 - 400-888-7868

51



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P 3 s www. sywggh. com

(TT) WS CBUHD EEHEA R AR

IR L AR UM T P X R 18 S s AR B 6F
ML UM TR X G ATHTE SC— PR 1218 5 1 #k 202 =
PEMREN B

BER N FEE M

2 R 1% : 400-0766-123

W4k : www. fund123. cn

(78) 1 P IEAT B B A B A 7
IMAMHE: g X AR 1687 SKFAAIA 2 5%
T RE AT HL X KT K 360 57 9 5 37244

e AR R

PPN

% JIR 3% : 400-821-5399

RXJ 4k : www. noah—fund. com

(79) WM E (L#) EEREARAH
IRAHBYE: T AKX S 55 SIRAERHKE 10 B
AL BT X R R B 667 S 107 5 201 =
PEAREN X

S YN

7 IR Fi 1 400-101-9301

WX HE - www. tonghuafund. com

(80) Kk e P ARAT B A A7 B A )

I DY) 11A8 RS T R X R R — 4 333 5

AL VYN R BB T 5 L4 14 5

PEAREN EHIE Y

PR T KN

7 IR L 1 08386821177

ML https://www. gwbank. com. cn/

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(81) FHOE N A IR BG BL H BR 2 7]

FrA R JE R TTEHRH X SRR 33 Sk 1 Sk BHOGERib O 5 2

ML R A =T RS 360-1 5 = ERH G &R 16 2

BEREN R

G $ 95510

W4k :http://fund. sinosig. com/

3. FEEE N AR A SRR R, B AT & EOR LR T #
A A LA o

() Bidhli

YRR KL GEHARAR

A REEEFTARX (RO X)) Bkl 3678 TEMXKE 23 &
IrAHE: RIEETT P X B 118 59 5 KRB E PR G5 Z 0 A FE 16 )2
POEAREN: B

Hif:  (022) 83865560

3. (022) 83865564

PR B

(=) HEEEE BT F % T

AFR: LT R s i

T Bl TR B 68 SN AR bt 19 B

IpAME: BRI PR 68 S IARE RO 19 B

i WO ek

Hif: 021-31358666

fEH: 021-31358600

Z M. BRI ANVE

BARN: W&

(V) 2 ihIm= 45 fr Al 2 i it 22 vk U

ZRR: BHEAKE P RESTHMES T CReikE @& 10

AT BT AH XK WEFR R 1318 5 B JRARAT KJE 6 1
IpAHhE: TR 202 S AEE G 11 8

53



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

PATESZ SN ZH
Hif:  (021) 23238888
. (021) 23238800
ZIMEN . BETE. A
RN A

54



ENoASEEETRAT RIS (D

N BEHEE

ARIEE HEESFEANKIE (L)« GaEINE) o (BEME) © (&
BHEEINEY « (FEEER) ALEFEREMNARSME, £ 201545 H 28 H
B E IS 2 E S VP R] [2015] 1059 5 SCVEM SR 48 . AR IS4/ 2015 4F 6 H
15 H# 2015 4£ 6 H 17 H.

LA KIE T R IMESS I CRRREE S0 305, AREEFHEMF NN
EETN 338,253, 788.51 Ju AR, A RO R I 55 8 3 8] 7= A= R 2 S o
96.19 JEART. ZBEMHIESMHH 100 ST AR BIHE, WorSEE R ZEER
& ] HF) B G55 (0 i35t 338, 253, 884. 70 p &4, CAifit NS0y
R NEERIK S, A8 B ERE AA .

55



ENoASEEETRAT RIS (D

t. ZE&aRNAER

(—) BEE&EFAEM

AEEAH D T2015%E6 A 19H IE AR

(=) FEEAFEIHN I H S0 A N B A58 H

(FEEEED) AR5, EL204 TAEH HIEE S0 HEA NBEAH200 A
B 4 B PR A T N R 5000 75 TG Y, B4 BN R4 78 58 R 5 o 7 DA
s BELR60AN LAEH HILATRITE TN, B&a RN S2Z0E, JHBEES A MY
ERRFHATIES, TRATEEMTRAARS.

DAL A e, R E .

i

TZI

i

}

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I\ ESHBH RIS E

(=) FANIEE (Al 47 fir

NI < 1 R W 5 D (PR S A B WL BEAT . AR RO S LMK R & EEN
FEFH B U0 B BHATAR 50 A 15 31 B o i A8 BN AT AR 5 1% D0 R AR B B LA o i
ST N AR LR 7 B e < 4 5 b 55 7 b 47 i B A A W LAG 4R A ) L
(EW WS EiE St g I ELVAEST AT

(=) FRERIRE [A] R 8 R I 1)

Lo JFT8CH BT Ta)

BT NAETT TR H BRI S 03 AR R ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
FIts GRIINETR A 5 TR 1R 28 5y H KA By it Ta), (B 8 BENAR SRR SEE I
R IE M 2 1 SR Bl 5 4 AL IR 2 T A5 H I L R [B1I) BR A

e RN, A HIUHIIESR A5 1 U375 5 Brag 5 N 1R A2 5 sl
ABRFIR TG 0, 5 45 8 BEAKE AL DU BT THBCH B P IRURS Te) AT AR L Y 1 2, {H
FIAESCHE H TR (5 BIERINE) A RS E BN LA .

2« H. TR aG H Rl 55 7k HEI ]

I O 201557 6 HES RO H H O B2 (0] 5 $00 5 A 8 S el 55
BB HNAGER &G R Z05E Z AN H B I 8] 083 6 40 4500 R O 08 [l
B R U NAEIE G (A2 € 2 A E SYIATIS TR) 5 Y R 8 ] s 46 R 7
HECHURI BRI I, FLI <5 03 200 FR A B [l 6 Dl R — i 3k < 43 0 FR U
B ] (R34

(=) 5L (a] ) R

Lo ORFAGT” BRI, BRI B2 [m] 4 LR 3 2 FUSCT Ja T SRR 2k 4 4 30
P N EIEAT U152

2« BRI GrausEal” TR, RTE D DL RS, R[] A A

3 4 AR HR U 5 B ] R3S T DA Sk < BN S ARV 18] DA PN U8

4. WELEAE “Sertiet” TR, RPN HIW RS e kAT
I e 1]

BN AERBE R VRIS 0L T, 5 B R BT B . e iE A
WAHEFITF G S BT (5 BB ER INE) AT RMUE TR e i E A

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

CPUD HR W 5 e [m] ) e e

Lo FR U ATIRE (=] ) R 5 2

ot N b AR A8 S WU L e IRE P, AETFICH 1B AR 55 F BRI 18] Py 42 Hy
FH D0 B B [ (1 A

2~ HA R [m] PR R IS A

BB N B G BN, 20 B AT R R, 558 N ASAT H DRI, H
WAHAE AL BACH BN G AN, HIAE R

B A AR N AT [ R, T8k [ B 5 5 T AT LA A ARG [ I, 8 [l A= 2
BBt NIl HAE R e, B B AET+7H (5% H) P SO I8 RER I 38
UEFRAE 5y BT AT 5 T 3 Bl AR A e iR « TR G . HRAT R 28 e R e Wb el
Fe AR 8 BN Rk 308 AP 2E H i PR 22 oLk 55 Ab BEURE NS, B (5] 55 70
WGUHE 58 71— A H ) o A8 A G (] Bl < 5 ) 28k A 10) At 2 £ ] S
G SCASY IR IR IR I TS S 3 B0 ST IR 2 W 4 15 TR SR 2 A B

3 FHIA S [B] R (R A A

B NN LAAZ 5 N 8] 45 AR AT 52 AT 280 R W AT BE (] B 7R 24 R AR D9 B
R HE H (TH) , AEIEERR T, AREEEICHMETHH A% 5 A 2%
VEREATHAIA . THIRACHIA RS, BT ANAET2H 5 (B H) ki 218 &M
R & B A B MR 58 1 oAt 77 202 ) RS AR 00 o 5 F DS ey, D
R URIE 25 BTN o

B B BRI H L DBz [l HH A 1) 32 BRI AR FR I — e D, AR
FENUR IR SRR RS o B LR B A A LAEC WU BRI SR v . 3o
TR BEE] R B IATE DL, BB NN R I B 2 AT A EARUR

CHLD HR VAT [e] ) B0 e PR

1. AEESHERATEH O AEMEES RS KH R R EE
BN N2, 0070 CEHIEZE. NED , B0 H I ) B e 1K R I A9 N R
2. 007G £EHARES BN RAR A 7] W _E EAH RS0 E X B B IR T &80 A R
2. 00T, A8 H A ) L2 e IR I e UM ARG 2. 00785 458 BEHL A X B i HH
WA BRI e e 2= FARE K, DA A EE LA AR ol 55 0 DA o

2 B AN A A N DR A B i e i AU ], BB B [ AN T 1

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E}% :FE' ( E%ﬁ )

R T B AR NAER — BB a5 5 WK i SR EUD T L
), 5 BT BRI 22 S 0 AR A\ 4 B I8 Bl FLAE 1240 A LA 42 35 5 K
PR MR AR RS, F . BrtE . BERUsER ek
A5 IR A R B R B> T U 2K 0L, ASSZBERR, (EF RIBE (BB s 25— IRk
EosrlfCAEIR

B ZHE A H A AR XA B e A AR AT AR 2 A RSGTER AE FE AN AR I
BB TN B 2 R BB g B $ B R W B PR B < B H 1 I LR A1) B PR
FELE R N 0 < FR W S8 It D) S ORGP A7 B L B U AT I BB A
BB NS TR E 5 XS I ] R 75 2, R IR 5 0 i 4 JUR - DL
e HAREZS WK T

4. BB UAE BAREE RTHA S DR RS, B
RS AR EEI R PR/ =

5. B E BN AR EA M AV O R, TR R g FR I < U e [
AR PR o ke BN U TR B S AR TR (5 B INED 1A S
FEAEFR R Bt

(7N FHIEAIIRE [a] F) 3%

1. HIEZH

ARH X IR E B 5 BRI AN R H AR BN S 22 0 ) R I B R

T % PIRREA TR IS SIE AL IR 2RI E R 3 & KR5S

RS MF SRR BRG] WekoR Ml IR E il
AT BT TRk A, ke 8 BN AT AE 41 55 U 45 B T I s A A i e 2 757 45
HIWANFZ el AFREEF T TRRFE &% AN HARR TN

FREee AT LLEE RS E AR EAM A OAEM B 5) Hl. 7%
SR G TR E IR, HARBBE G TR B 9

i
%El;
=

HIWEHM (o) — ik R B 5 RE W B e
M<<100 i 1. 0% 0. 10%

100 J5<M<<200 J5 0. 8% 0. 08%

200 73 <M<<500 J3 0. 4% 0. 04%
M=500 J3 £4 1000 JG £4E 1000 JG

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR 1) PR Bl N AE P 5N F A A AT WA o F8E AAE— R 2 N A
RAEZERN, &EHRRILBES I,

ARFHEL IR PR B P pR B 4 R W R AR, ARFUNBEE 0=, B T AR S 1
T B, BilS R,

2+ T[] Bk

N HE 4 IR L [ B el R R PR -

AR (D B [|] B 2%
<7 K 1. 50%

7TR<T<30 Kk 0. 75%

30 R<T<180 K 0. 50%
T=180 K 0

ANk <5 P R ] 8 P P R 1] 3 <5 43 BRI B < A AR A R, fE L S B
NI [ e < A AN USCHR o X P15 /0T 30 R AU IBE (] 2, R4
BTE NFE G 77 s S Rp AT AT 30 RABZT- 34N H 45 55 A USCL g B ] 3%
R AR T[] B A 75%TH AT 7 RS IR T 3 M AEDT 6 4
FIBEEE NSO L[] 2, R AT IRE 8] 2% s BB B0%TH A FE g7 R SR
AT 6 MHBIBBEN, FAMET LR 28 A 25% T ANFEE 7™ . Rk A%
S IR o> T SUAE M Bl o S i e T3k . (U — AN H=30 K)

3 BB BN AT DIARAEVA A I L3t 5 A (R R R E R 2 FR Il Bl T [l 9%
=G g Wb o i 1R & S g v N A R IR SRS RN S VISP MRS PS
MUEAESR G Bt

4. BEE AT ARG EREEE & (&G L€ KL TR
Ya T Bl 2 e A TR, s e e J T J 2 e Al 8l o FESE e i
AL, AT L EE N S EOR B AT DB P AR, R R v il S A
CHak & SN P EIE &

5y HRARH BB BTG, S8 B BATE SRR, ATELR
FIESEM AL, DL DR EE G AR A Ak o LA AL 2R T U 5 A R Ve S A 5%
AEI AL E T BRI RLE .

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(B HRE fy 5 8 e 4 ) v 5
L. HIEG BT
ARG ISR “ A AN~ 72 FR A ELHE F I 2 A
RIS A . HIE AT A R
R &A= R A/ (1+HE 2R3
(FE: W 500 75 () LA R A I&E FH 0t 2 FBUIIR FR ), 15 R R 40 =
ey <55 0 1] 5 FR I 2 D
H 18] 9% FH = R ) 485 — 15 R ) 400
(F: %FF 500 5 (&) LA R RE 4 9 R FR i), H W ok F = [ 2
I 3% FED
F D) 01 = ¥4 FR DI 4 80/ PR M) 22 ) R 4
RV RS I & TN T, OREBVNECRUS 2 6, B A s
TR R 2R 4 I 7 A
B 1. IR 10 JITCHR AL G 0B, (RGP I 2 H B G 0 BLHE
N 1.0170 7T, SFRHESREA 1. 0%, AT 153 1) H 0 40N
4 %1=100, 000/ (1+1.0%) =99, 009. 90 Jt
H1 14 %% F =100, 000—99, 009. 90=990. 10 7¢
HIEET = 99, 009.90/1. 0170 =97, 354. 87 11}
HP iz o8 NBETE 10 J5 0 HI AR S BE G 0400, A s F ) 24 H 6 A0 24004 (.
N 1.0170 7o, WIFATA3H] 97, 354. 87 41 F &1 il .
2+ B[Rl ST
ARG R AREL IR T, I IR] A0 A 4 S B DA R 08 ] 3 A5 3fe LA
4 1B G BUAHE I BRAR R 2 A el S8tk A
R[] e < =B [l 3 2 X T s < A A
VIS ] 5 FH =08 [ A 40 01 > e [ 2l
TG [ < =1 [ e < 00 — B[] B
R RE R I & HNTT %, REEVNEURUS 2 6, Bt A i ss
PR R FE 42 U 7 A
Bl 2: FEILEFH WL EAZES 10,000 EEEMH, FFEREN 5 K, EHM

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

JRE[R] 3R 3y 1. 50%, BBz E] 2 H B S AR A E 2 1. 0500 7o, T Ay 45 3 e
PSR

L 1] B 42 4i=10, 000 X 1. 0500=10, 500. 00 7

JEE (5] 2% H =10, 500X 1. 50%=157. 50 JG

1§82 [A] 4 47i=10, 500—157. 50=10, 342. 50 JC

B #e ot el A 4 10, 000 3 3E &80, FEARFIRIDN 5 R, (R Y
H 2k A0 BHFE A 1. 0500 T, AT 45 2 182 A g 408 10, 342. 50 JT.

3. AREGIESMBUFHE I

T HES M ATE=T H G R3S R E /T H A 0B R

RIESHBFEN T, REINRUS 4 60, NEUSJEE 5 MUERN,
H 7 A A 28 B AR K H 3 & 7 AR 38 . T H (3 i B A 24 R Ja H
FEIE T+1 H AT o BERRAE O, £ rp EE R 2 R = sl (A ) e,
A LAIE MR T FE A

O\ A 2B 45 H I 15 7%

RAETHNEGURT, A H N AT HE 48 50 5 B 2 458 N I R -

1. AP SRS TOE R IEE.

2« KA FIRE S H S B A TS DU, JE G BN AT 42
POt NIRRT — 8 H 34 58 3E 50% LA L 58 LG ] 2 % (1)
TEER T i HR A AE B AR 2 B SO EAF AL TR E TR, & 5385
ARG, EeEEAN YT 82 & IS,

3. WEFR AR G AL AR IEEE T, FEGESE AT E S H

5
REXSJE ek B AR IS, BCHAR SR 5 B e # A A A 2 TS I

6. BEa AR A I S I S A T R R EUR - R A
G LBk B B BRI 50%, BEASARLEE 50%5E TP IR . AR
] E 2 55 A7 RIE IR b

Ty BRI HAT BRI, AR G B R i B e N

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(RUAR S < U E PR 5 BRAE AT < =4 H R W o R e 2 i BN E 1 =4 H H
W < B PRI 5 B2 B8 N SRR B 0 B0 BN B R (14 3B RR
s BZE BTN 2 H R A R BN 2 H I e B E PRI

8. HEEHAN. EEeIE N ESHEIMBE LI KR RS FH
B FEEEHE RS, ST ILRAGREEX T RGLIEILFIET.

9. TS R BN WE M e SR B H ) EIR ., R
B AL H B AE R e B BRI

10 JREERRE B b EHE I 2002 AR E .

RAEERS 1. 20 30 5. 8. 10 B RIS — HReEHENIUE & 1E
FHOIN S ik < NN RIS A SOUE AR 90 8 B B RIS 2T I~ o 2RI
BEN IR H ) FR S A 2 B B o SR 21, B 28 1 FR WA R IR IR 25 BB N
FE R RIS DU BRI, S <8 NN R IS P 52 FR Il 55 70 3

(JUD 1k (] BRAE 28 A IBE [Tk 350 (1 175 72

KAETT AU I, k8 PN AT 745 42 2 B B8 N A9 [ i B3 2 S A+ T [l
I

1. BRI 577 S 88k 8 BN RE SCATIRE (LR

2. RAEFRGEFNEREERE R ERN, ReEH A EFEEY
BB AN [ A BE 22 A IS [Pk o 2 i — A4 H 2 < 5™ 1 50% L L
57 LT W] 225 (G R T 3 O i FR A AE SRS 3 2L e E AR A A
B TR, 22 5EEEFE AR BRIA S, S8 NN, 2 8 5 12 52 2k 4 Bk ] H 77
BYHE 22 AL [ R I

3. EFR WL B G AR IE R T, SEEeE A LA RS
& B

4 LA BN AN BLEIFICH A EARE ]

B RAEARBIE L A] IR R AT 2 e W AR s ISR, e
BN RS R S B BT N IR 0] F 7

6 VEEEAUAE B EAIE 2 € B H ARSI

KA FRTE IV — HAE G PN PO B 5 I (] B 22 52 A IBE (R T, ik <
BN NAE 2 H AR IR 2 % 58, CRIARIRE (R B, ke BN N A2 B4

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

U I ANBE R BS AT NORE AT SO 12 BN I R o H R R B3] 20 A
ML N, RSBy I IS AT . A I ER SR 4 WIS Y, HRdEE
B [ A SR 25 A BE o e AR AT A AE FR U B: (e I ] S e Ul 30 2 H AT RER 3R
SETRER Gy T A o £ 2L [B] A1 DUTH BRI, 2 < H N B R IS ¢ 52 D B M 55
I AT

(> BB [R5 12 S A 2 5 50

1. EAUBE AT RN RE

A A EE G BN TR P AR 2 < 004 JBE ] R 35 (OB [ FH S 3 B B0 2k 4
el A v BB I PR U A7 LA U 0 I R DU PR A7 0 80 e < T e B N PR IS 3
S AR A0 I A — R AR S A 10%, RIAAR KA T EAREE] .

2 EARE ] (1 Ab 5

25k < I EARORE (]I, < BN W DURR ARG 2k < 2 I (1 B 7 2 B IR DL R e
LU B w0 S Sk [

(1) ZFUEEl: a8 BV ONA G877 3T B 58 IR 2RI [m] S I
2 11 L (R RE 7 R T

(2) HB SEHME AT 2 58 BN SEATEEBE N I IBE ] R 35 PR XE BRI
9 IR SEAS B0 N A D ] R 37 T 3R 4 B8 7 A2 T R 2 o 22 < B 7 1L 3 TR
PN, B BENAE 2 H 3532 L 18] FU AT — T 780 H 5 < A BT 10%
HI3R T, PR AREE (] H i SE 17030 X T2 H B IE [l g, 7 24 2 BRI P e
(] FH 33 5 o 0 [ FH i R B R A9, e 2 I S 2 AR IRE [l 473 80T xR e [l 0
BB NAE SR A 0] FH 75 I ) DA 938 S J00 0 [ BB B ] o 3 % A SUARE [l ) o
BN — NI H kse i n], B4Rk nl gk, RO LR, 2 H RSk
5% BT 70 WS (0] FR S RS AR o A S AR RE [ B 5T — TR 8k [ R — IR AL B,
TARSBUIF AR — T H 5 3 A (e v S at o hSR008e ml <, DABESReHE, B
SIS E Dy ak o AR BT NAE SR AT o] RIS I R AR B A, $BE R REIBE (BT FE
(RS FR A EIP S

(3) MEGHBLEAIE RN, AE AT e A A A B g —JF
JEH G S A 10% I I T, e BN STANZ IR S A A N 4 i I:
(] EH R A7 PR M B DR SR 2 38 e BURF AT N 140 22 0 B[] R A 1 AT R U 7 AR B

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

] B 250 4 B P B FUBUR IR BT, B 4 BN AT DARHZ AN S AR
R 10%FF) 165 =] FH 5 52 it S SR 70 o S AR RIS [R50 4, 4308 N AE B2 50 T [l
TR AT DUUE 6 4 HATSE (ol SR L[], BUAS R Bik (2) D7 UAbs. s e el
HIE 5 R —FF i H B [ B — A2, TR SR LR — TR H 3 4 i A5 H
FERHT SR G0, DL, B B4R R 1k X AN I S AR
N 10%EAA G2 10%) Fle [a] B i b FLAB P50 B8 2 e [m] F i 4% Bk (1D o (2)
JrbE, BARAHG A

(4 FHFRLE: S 2 MIFBH B (S A% KA ERIRLIE,  nks 4 8
NNAE BE, PEIFHZ G IR HE . T2 RS2 I8 B % AT LAAE 2% A
TEIEIRIT, AHATHEE T 20 N TAEH, HRCUrER @ A BT A

3. EURE [ ) 2

MR 1R A IR [ A A R, FE SN B T L AL a4
FEULEA FRUE I HAh 7 2U7E 3 AN 5 H NIE A S iy AR A N, Ui A SR AL B 5
2%, HEMHNEREEN ETEAE.

(b 2T R U BSE [ AR 2 e 60 S T8 P D Bk [ ) 2

1 RAE R4 eI BN [ IR 0 1, 4 3N N AE 0 0 31 IR P E i 7
N ETEEEAS,

2« WRABFERNEY L H, ESERANTHEIFMH, EReHN L
T 4 F T SR I BB [ o, IR AR 1 AN L A0 201

3 BRAEFMN G 1 H, FEE R E AT LUAR 5 o i [a] i
], KM (BB EEINE) A RME, BoB T EFRHEREEN LS E
ST TS FR M ERORE ] 1 2 5+t T AR S B 0 7E 3 5 2 s o B 80 B TR
BRE [ RS IR], J B AN B 53 AT R A BRI A o S A5 OR, B H TR I
RHE A il 1 AN FFCH 5 4 B AE

(+=) EEei#n

B4 N AT DU A DG VE A T LA R 4 6 R 8 toe AR Bk 43
BTN L HA R 4 2 (A G 4l 25, SR 3 ] ASCHR — 5 (3 4 2%
R RN 4 BN o AR A D R R S i 4 5 TR (R R Wl o i, OF
PRI B SARE N S A .

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(+=> EemAscHd
AR I R fa 2 e B U S B R /K | SR AT =] 5 ) PRAT S5 1%
11772 A2 I AEAE 3l 1 BLACEARHU N AT FF S e dRss gl 7. et
FE_ESR ARG OL T 5 4352 e 1 AR AR M2 RT DL AR S < 3k - 0 A 4 1%
N
MAKRIRHESMBTAE AT, B A 12 08 b SR 4R N 4kK
RN 4 2 < 00 BT AT ARG B iR 355 110 22 < 0 R U 5 4 ) P o 11 22 < 2 B
A A SR PAT A FREN U R A2 R R SCAS R B e B A N 11
By A R e 45 oA BAR N VA NBEABA N, pBE AR 5l ;s iR 3
S ICH U ZRIRBEIA R BURE, X456 26 A F AR 2 i 7 B 1 e 0L
FEIRLE B, JF 4% R e BT WL RIE ROARHENR 2%
(D HeEHIFELE
G ARF A N R Ip B R B 0 BUE A R A D LA Z 8] (A6 3TE , B4
B LA AT A2 ORI RE AOAR TSR A8 9%, MO 2 M /8 BN Jm I
ATBIAHIG A T o
(3D e BBt
A SLYNCINYDSEa - PN Vb Sk TE drgn s I MRS X STWINESE- S 4= S £V NGE
ATRLSE « $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 20 B 00 ae A, B9k
AL AT 3 8 BENAE AN 5 2 75 B B 104 5 U W 45 v BB 10 9
BBLTE TR S5 A1 R I < 0
(78D BB HIRES AR
B B R S22 B 50 BRI BRI B e B R 45 5 R R, DAL
FACHUNE] . FF SR ERE R AR O T RS SR .
(+-B) EEemaFeit
FEREE S v AT B IGO0 T, S8 BN W] S B AL A A5 5 N\l
Ao r IR I 2 A FT H5E 5 37 i B 3 e g 3R AT 4 AU L ) FR A O el A
WU IP B S A i 2 B e SR B2 B AL S B LV 55 1), B4ty
B NS HR Yk 8 BN 2 25 (Rl 55 U 710 B e A A Lkl 55
S WARE =30 Ve

&>

o

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

UUAH SRIE A FC VB AT AL 7 B I g 07 01 10 o 91 M 55 Ll s gl 55, 3
TEATLA A 1] S A0S Jti AR L FD L 55 A0 U o

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ARE kS 6

(—) 8T HR

ARHE 4y 7y SRE I TG BN R S F 2 ML R, SRR TS, 7R
Fa o] XU PR AT B N IR e Tl S b s R v B BRI

(=) HHHE

RIS TN GO B RPN S a T H, a5 E R RAT BT
W EE CRIFET/INR, BIDNAR S AR b IR M 2 BT S |« AAFEAEIE,
TR E W AR AR TR CBIEEG. JUTER. &b, ki, AR,
RBAT HOTBUR SR TSR PNV RA AR TR (SRS
D MRS B RRES SRR, AT  BUE. kT
TR S i I Es [ IE W 2 A0V R 4 4 T I At 8 i TR (BT & v [EIE M
SRR HED .

UVE AR B LA DL S Fo v P R At S, B BN AEJBATIE
TG, ALK I B o

HE MG HGHHIN: RIS EER T IR 1) 0%-95%; 5
TRGIE B LA AN R I R R P B 3% 4N 5 H AR RIS I 55 & 24
TN AL Gy RAESR IS, D4 BB A — 4 DL I BUR 6 27 AMIC T i 4 B8 7 15
{21 5%, HrI S AR R A A7 IRIES AR R GRS

(=) Mgt AL

AR FE G ARV ER I LU R HE A . 50% X IPR 300 FE 35 B +50% X ilF L5
(GEERA G Gk

R A JEERRE IR A AR A, B A TERUBN « T RE A T 4 Mk 4 52 1 L 45
PR R, B R 1T LIS & A T T AR S b S B e F e, Kt
G NFEE SR AV — 80 AL IEHR T EHE R 2 % R 52 TS R
BEMEH R A, TE R AR S AR AR 2.

CPOD) XU YA 2 R

RIEG ARG AL, HRWEE U S T 1 Ml ik & AR R4, K
TR A LS
) B

il

o

N

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

RIS RIURTE G IS, FANRRE M. ERTTRNE [, Ak
SN ZUGHAT, B RIAT KRR E, £ ERE LRl Reh RIGESR
T R G LR, 4R T A0l = A I T2y s HORKIE i L4
Hro7ik, Mo EREERAN T, B RN AR TR 8T, ik R R
T ERADNRAIN T, WEREHENGIRAES .

VP i L SR

AREE Gl B BN E TS B R _E R 0 AT R R i B
MBI FERRTEIE b, AESHIEE N &ML L E (3 GDP 1Y
K, CPI S Tl KA, MR ZKFE) MR, ) 2
U IBAT PRI 20 R A B Lt 3, [, RO M BEGR . TR MBUK.
ICRBUR S P BERFIIE SR 1T BOR S A, 2 H AN R S0 3 7 1K T 56
W 77 ] SRR, 38 I B SRS T 3 I U5 4 R AR A0 DL I SR T 3 i 3455 10
AT, FEM T FHZ GAT N BRI AR 5 13558 S RHESSE 2 N J7
WEANESR T a5, BEm 254 LU KRR AR A s TR 3, 4564
[Fl T R B T % 8857 Z AR SGVE A T 45 2, X & 2R kAT Zh S AL
CARUIEER 7 T 4 A, 3 e I AR e B 4 (M s 7K

2 T SR

AT | R A R EEAR T AT A AT, I CARTIEVE I B, Rk
PEJT B BB AT B R R

(D) PHEBI Y %

RIEGIET EMATE ATWEH . AR ZE USRS T84T FIRAT T,
T2 (P/E) « W3 (P/B) Wittt (P/CF) « it EEE (P/D)
AR, I BTTA R & E AR R AT SR I LU, BRI 4R A R
PEFA - B AR R A PR b7 2 0 RS 1 B P SR AR BRI ) R

(2) AR EENEK S

NAGEZ BN SMBE EFERMEN, 0 H R EA R M
ERAZ), ik, B ZHEEHE A T E B8 IE 70 1 64 R R4
AXIERIRE Z IS

AT YA LA O 55 R 2 I Al 3K R R, 15 15 (3R 3h [

N

=

]

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AN SAE S I S ERBIHT . PolEsk . &g FIAA
EHACTEE, I REARIU BN« R AT 53 58 AR 5 55 2% KB R bR
WK o HA A%l 55 B A 1Y) 2 ] 7 B AT DUAN 5 T A RRAE, RIS 0 4o .
HBE TR BATERIIHTIE S+ AE AR [ (¥ 00 55 2 i o

AF gof NI HE I 5 5 BRI ES S M0 ik, 558 Bl 2 sl Az 0ok 55 1R 4
KEHLEGR, FFEEI RSN 2 P ER KA R ot 59FH), F8R a1
EIGRMRFENE . BRI, BAT BN SR G IS R0 5T L 17 28 wDRE A AR 3 < 14
BRI R

D EENS R, Ar LS 5B/ 6 E 5 WBER B0 W T+ 07

2) PR EURGS RA NSRRI, REFNTTMEIER, Wik
UG

3) DLW B HIBN, SN F R A, BT EHTE AR, BA R
B R SN B R 55 RE T 5

4) FEAERZ ML S SR BRI EORGIHT . 7 S EUIRST EET . T e

5) RUFMIBEAIEKAES, SR,

(3) 2> w] FEATH 7

FERS L3 28w BEAT A O E ELBORT 2 R (E G Ko B ot i A v, i Y
N B TR B e

ZARSTE ¥ N 1 VI 0 S - o D T N 50 o o N2 e UL S K4
IIEVPAG S o FEASTH 20 B 6 H A2 E PEANE B AN 5 T 5 AT s e s A
SR N 2 B g K i R BN A 3, Mk 55 R e R R R 5%, 31 it
AR 23 =) PR AN B 1

3~ 0155 S5 ] 5 WAL 2 SR B 7 A 50 B SRS

AN R AR 1 1 T 2 XURS: 5 i s 1k UG RO T 5 AR AN R 2 5 S < TR
B R L IRANVERT TS RS L, &5 & 25 155 dl Bl 2 TRV 45 FH AR 227K
SPARMRFAE . 2L B UL R B IS R R SE  T  ir, Z A ie FI R e B B &
Sl o R 2GS . ASWIHEmE . RGN IRIEFAIESE, W RATRE
F T HEAT A BC B, SR X6 - S T3 < B 7 1) PR AEL G 1

(1) AW $E

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR AR A B 2 A BB B 5 R e s e By, FIWT i 25 i 3 ok
KAEH, FHIR RIS AR IR A7 F T, ShARBA G AN S0
ezt R 2k NI, & HIRmAE AN, o267 1 Bikiiias; Sk
a2 ERRIN, & LRl E AN, DU T3 R BRI R .

(2) Wrza 2

AI R RS AR GUIE AR KU e =R il 2R IR 2 A, 384 5 FE £t
73 IO D e Wi 8 2 (2, i g SRR &5 L Bk AT+ [BI Rl d
PRAERIAREE, TR e B Be A e =R ih 222 a5 i, IR it &1
A S .

(3) fiFFRmiksE

AR GARPES G R . AT (ARG AT TSR A R [RYIER [ £
Z IR 2 CAIE GO IIBOR R 22 (0AS) ) AR #T 5 T30, 5 A 1R 2K & 15t
I3 AL LA S LR B s

(4) Mkt

ARG G Tt R B, 8 R SRR A TR BEAT Al E 0
A ARG G, et B BURSERER, w0 RIFREMME
RIS A FPREAT B o X T B TR bRl W] 36 foiss, AR EIRRE 4S5 2w
FEART T, Liais MATAE T HE MR o = K N E O E

(5) 15 FH RS 73

AN G 8 T HE P B AT NFEA T BRI 4T, 25 &ttt 5 A
Z G BANRENLEE AR, SRR G RIS MERYLZ L
JiAE i AT 5

(6) F NV AL SE TR BB SR

N A SF BRI AR AT T sORAT AL 5y, I IR 5 o EIR, %
BN IEA S B . R, 2B LT RN . g sl MR (5
SR TIRGSE PERLZZ MM, BEAA IR 5 P KU G B ey o AR i <oy SR FH T AR B 5
W AT H /AR b AL ST A, 8 B Rl AT BRIER R 57 AR (45 FH S A T 2k A

 ZREFIEE A . firril e R AR E R, e AR IR B R
% o

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

4. BUEBLTE AN

ARG MAUIERR IR SR FEA T BUIEE M & B BOERR &3 F 524
S REXHUBE R FIBUESEAT 70, AR T BT B 5N, hnss KOs i, 148
Z 5%,

SNEEIER Sl dre il

I AEEAT AR BTRCBEIT, SRR U R, ARy 2
(. KHREELF . o s R & 40, B XHES A G i i 1T iE s
(RIBIEFE » 4h 5 BB 0 B 0 A R L5 B AR AT, S5 B0 BE 587 3k 4T UL,
i 2 Sk e Sk OR B S SR AT B A R R A S e & B K 780025 S8 I
ST AR IR AR SRS R AL, 35 PR S BT ol R e RS o X iR R
TR OU T AR, AR A RE (] <55 A < AT 26 i AT AR, DL S
BRAR AR 5% 2L AR B AR RS 4 H A

6. B SCHFUE SR 58 SR

ANk S A T L2 B ANBE AT 3 B R BE AL, 3 587 EZR A0 7 i 4 Jo S AN
Jl R RS L A5 RGBS, o IR A RS T BT A2 A5 XSy S5 3R 4T g PR A 0 8 19 42 7
T 73 AT, VPG AR BB B AR HEARRL 3BT B, 7 oRAE P2 058 KU () iy
TR BE S A < A

7. AAFESEIEI B S

XFFAAFESEIESR BT, ARG AR AT SR A b, dlid e P A sE
BrAgi & s a0, R R BB S AT SR IEE

Sla, BEEUEZF IR RS Sl THRAFEEML 5 AN eHss, ek
R T SR A AL &, WA AR LA LU fo V2t el bt Foth at A,
ARIEGRAEBATE SRR 5, R IR BT F L & 4 A B0 R .

(73) BB AR

1. RS

(1) EZAH KRB FA (&R RIE;

(2) PAYES I 3 AR AT AR 2 93k g 3 8 R SR A HE U

(3) ENEMAETRESH . BMATHSIT W, IEFTmES . B
] 2 A ERZE G IR R 0T o

o
5

72



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2. HRBTE Y

(1) &30 FE T S e

XF TSR BT, AT ITARE & M7 B B AR B VP, i IR SR AT
FEULEERD b, @ BT A A EEA R E S, kO Bl A n R, It
CART S VO WAL HE T, 3 N SE BB AL e, 43 BT TR 0 6328 2 1) e 2 1 A T R
EROTHT, IE R HE AR L

FT RS, A irimiEid WA B MBEEMGZR 7 0 7t Ik, R
PR R A5 RS A R HA A B R 22 (0AS) S At 27 AN & AU 7 iE AT
Gy, AEULELR bR UL G 05 R B IR S F % i

(2) B RCE S

RESEHNEMAHE~HE W, RSN TE~HE U RS,
TR 7 e B 1

(3) MEHRTHAE

BRI R ARG G FRUE MRS T, UM E &% L& 77
&, A HLE ORI TR E .

HGRPAERTTRER BT, WIEAREEWHE - HEER, &
PRI E 2 B BB AR, e B BT SR, AR PR YE L EAT S 4
) S 2 A AR

(4) ZEGHAT

o2 E B AR M EAETHRIREE R 5 R A TR 4 T a h R5E 5
BRI G T IRAL G BTG FE TR L BARPAT K 24AE, IR 2 T
HOLR G e 2T

(5) BTG iS5

BB DA R BT RR R RSV SR AT IE L, WU B 5 5
FERL N B A5 BT EAT H B RS 3 4 A T A7 53 57 1 P 3 11 5 ol B R X
B VA o = 4 20 3 N IR 7 T 3 A8 A0 AN G 3 08 I B A SR RN 2 R AT 8 4 DA
X BTSN WTEAT R BRI .

() REEH SRS

1. BRI

}

J

Tf
P

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B4 (R 20 A A LA BR -

(1) A4 ZE 4T LU AT N 3 4 08 77 1) 0%-95%;

(2) N5 H HAAEH BRI G A RENIZ S RIES G, I4EE
B HAE—E LA MBURF R AME TSR A0 5%, H Pl e asEss
At A A7 HARAIE SRR R A 2 5

(3) ARIEEGFA —F AT RATIIUESR, i EA R T 546 % 1E K 10%

(4) AFGE NG 2T MRS (BRI REEEE LA TIF)
JAR R T OE S FE — K Bl A" AT RIER S, Az A
AR B ZE (K 15%; ASTE A N A B A S R — R BT AR RATI
AU EE, NIRRT % A F AT OE B 30%;

(5) ARHEEEH NGRS RE — K AR RKATHES, A ZiE
1 10% 5

(6) ARFEEFAMATHAGE, HATEAR L = 3E 1 3%

(7)) AFEEEHNE BN A SR M E—BUE, A58 I ZAUE
10%

(8) AFEGAEATATZE 5 HENBUEM R &8, AT - —38 5 H A4 5
FEEE R 0. 5%

(9) AFESHTT [F— AR N & K87 SCRFESR I LL ], A5
B4 TP IE I 10% 5

(10) ARFEEGFA MR LRES:, HEA 8 5 S =5
20% ;

(1) AREEEFFAIE— G R —{5 A0 5 SCRAEZR I LB, RS
R SCRFIESR AU 1096 5

(12) A BG-GB PRI AR S F U8 T A — SR A B o N R 25 2 8 7= S F
UESF, A % S8 5™ SCRAIE R & TH IR 10% 5

(13) AFeE N TEHBAIEH S BBB LA L (£ BBB) 85 /™ SCHHIES
FGFRAA B SCRAIE R IR, IR B S N B A EAT S8R bndE, RIEVY
Yokt kAT HE 3 AN H AT LAATS

(14) Fe @M 7= 2 5 R S RAT G, ASHE G it ¥R K < AAN B o AR S 42 1

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PP, ARHE G T AR A B SRR AN SR AT RS A R AR ORAT ISR 1

(15) A 42 itk N A [ ARAT 18 [RIML 7 353 AT 5055 (R 1) W 4 R A AS 190 i
GBI A0%, 55 R s HAR 1A, 555 [l 20 5 A 19 R

(16) AIEEGEAFMZ S HH%, FAMENRIEGANE, M
BEE VP IER 10%; R385 HHE, RAREANBRIRER AN ES G0
A TTE R, A S 574 E 1 95%, o, BMiERRE. i O~
LR HE—E LN BUF ) « BOE. %72 L RAES . LR ST (R
ARG 5, A S H HA, RS RIE &AM EA ST
BEFA IR ATIE 20%: AR S HNAL S (AFET6) TR
E YIS SN b — 22 5 H B G R P 0 20%; BT HEA A 5% i (B A
FN ZHBARIARAEAME, &1t GLETED PUFEEEEFCTRER
B LA 1A R 5E 5

(17) AFEGHA B /MRS S5, Fo T (AN B I e B 7 1B )
10%;

(18) A KL T BB TN I 32 BR B 7 1 i (5 A v H A I 125 4 587 1
E1 15%; BFHEZRTE). Bl A BRE ., S MEESEISE AL
A R 3R A G AN A 2% LA BR A1 ), 3 4 50 B N AN S Bl 3 U B M A2 R %
7T

(19) AKE 4 5 FASEFRUESR B 7 i S BEIIE B 2 8 1 At 44 R 58 5 %
FH R R A2 5 1, T H 52 50 ot 1) 8 I B SR L 21 5 AR i 4 45 [R] 24, R4 9
DR —

(200 AKEG BT = AT I BE 649 BE 77 1 140%:

(21) B GAEFE TR R LL I BR H K BB 1158 &) I BCR T, 5
N T A S I BE A IR B, LA S A R LRI

(22) MHIIEEER DL B 50 TR0 (Y F e R wE B

Br bR (2) © (13) . (18) « (19 HEEZ4h, BHESR . TR Nia sl
A A I B AR ) S G N 2 A R R BT A S T AT
AR R LB, SEA R ARSTE 10 N385 H T IR S, (Hrh ERER
SRUE RIS TERR AL . ERERU A IE 1, WHBE .

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BEeEHEANN Y ARG ERANZHE 6 NH R AR
GG EFRARLE . 1L LRI, ARHE IR TVEHE L PRI 7T &

RGE

U SREAEANE RN B I R A PR AR AT AR TR I, DA S R e
e VERHE S E BT BO LR IR, adE T AR, MR HR B A
SHRPRE], HAURAT AR, A ELIELEMHFRTA AR F I

2« BEIEAT N

WY RS ARA NS EN R, FEE M A T AR 5 B 15 50

(1) 7AEHIESR;

(2) 335 [ HE [l N BTk s 2 S fHhAH O s

(3) MK IR TR 5

(4) LI HAMFE A, (H72E P EER 2 53 A E B ERAb

(5) [ HEESEIHAN, HEFEE NHBE;

(6) MNFENHERZ G BIEZFAE G Ui K HAAS I 2 BIESR 28 5 T 30

(7D A ATEUERUR IS 2 30w 28 1k 1) oAb iE 3

B EH NI HIEEGM - LR SE N B8 NS B RAR . L
FEbil N B 5 HA HA 55K 5 50 R F) AT HIE 23 B AR B HOIE SR, B0 A
FHA R 5 1, BT & FE G B4R BT H AR AT A, S5 5 <60 B
A NFIZEASE R JEIN, BryaR aa b o, LA 4 A R e LRI AN PEAL BLA], 140
W A& E AT o HHORAE 5y AR SRS B I AN RS, sk
Y DA ER o BOROCIRAE 5y MRS HE G E A FE RS, e =/, = |
HR S Fl . R BN R P N /DR AR RERAL 5 FOBEAT H A

A ATBUE AU E T IO FIRBRE, adE A T AR, MIARRE SRR
AN P32 AH R PR A o

OO FEGE I NACRESATIEMAR . BIRUNBOR] AL 27 500 K2 7772

1 B BN 42 B 500 R e AR M AT (AR SRR, (RSP 354
LIESZEPNIURIIFSE

2. AR EWAFMER, A5 L ar g E 81,

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

3. AR TS 1% e 5%1E;
4. NEEREEZHNE G JE S RPN BUEFAAER R AR =
N BUETA =R 7

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ijﬁ E)a :FE ( E’%ﬁ )

. ZEBRRASRE

HeBEHANNHEF S KEFRIEPTE TR AR RIC . R P IERRR L
ORI, IR RS A 58 B R AE AN ) S BTAT

G UE N IR R R ARAT IR A IR A AR P A S 5 R E B A% 1A
& I S5 ahR s IHER AR H GG FAR, RIERZ A BB
R R P PERRIA B KRR

AP A RS PSR 2021 4F 06 H 30 H, Ak o pr sy 55 Kol
REF T LUNARMEALESE 2021 45 - FEHRE .
1 |REPREEH-AEGHER

HESSEHT
P | BiH &8 ()
% %)
1 A L5 158, 930, 511. 25 34. 86
Horr: 5% 158, 930, 511. 25 34. 86
2 FHWTE - -
3 fi] 5 AL 2 4% % 268, 834, 036. 38 58.97
Hrr: fiize 268, 834, 036. 38 58. 97
B SCFFIESR - -
4 &R - -
5 SRTA MR | - -
6 SENIRE SR | 19, 700, 000. 00 4.32
Horpre SEBr =00
R SRNIR B R | - -
F
BAT AN 2%
7 5,939, 929. 98 1. 30
EEnay
8 Hopth 5% 2, 466, 543. 00 0. 54
9 it 455, 871, 020. 61 100. 00

78



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

2 MEMRLATW D RIBERRAS

o B T Sl G RaRE |- n
ARG | ATk ~ el o)
Bl (%)
A AL FRC L b | 11, 290. 28 0. 00
B KA - -
C il i b 118, 436, 848. 65 26. 24
IV WA /S W e
D 13, 020. 39 0. 00
TR A = AL R
E eS| 4 25, 371. 37 0.01
F R N E ) 95, 577. 58 0. 02
. ZidiE k. B g
I O,
H {315 Aol - -
ESYiE NGl
I N 5, 841, 320. 50 1.29
5 EE ARSI
J SRl 33, 722, 821. 10 7. 47
K =l 10, 095. 90 0. 00
L FH BT ARG 45 RSk | - -
Bl R A H AR AR
M 676, 801. 45 0.15
Z
IKFS IREEA AL
N 78,934. 33 0. 02
aiik=gL N4
. JERARS . BHA
HoAm AR 55l
P wE 18, 429. 70 0. 00
Q PAEMMt2TAE - -
, A KRB AR R
AP

79




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

o
o

:I':',

AN
=

=

158,930, 511. 25

35.22

3 WMEHRIEA RME G E ST E EL BN HEFF AT+ B SR A

2 4 B
¥ ~
| B | R | HoR () AROME ) |5 E e
- (%)
1 | 000858 Fi AR W | 65,000 19, 362, 850. 00 | 4. 29
2 | 600519 HIMFESE | 7,800 16, 042, 260. 00 | 3. 55
3 | 600276 fER#EEZS | 187,553 12, 747,977. 41 | 2. 82
4 | 600036 FHRERIT | 220, 000 11,921, 800. 00 | 2. 64
5 002475 SLVRESE | 211,973 9, 750, 758.00 | 2.16
6 | 600809 g ¥ | 20, 000 8,960, 000. 00 | 1.99
7 | 000651 S HE | 156, 500 8, 153,650.00 | 1.81
8 | 002241 TORBEA | 169, 600 7,248,704.00 |1.61
9 |601318 [ 22 100, 000 6, 428, 000.00 | 1.42
10 | 688111 G ilifpsy | 14,659 5,787,373.20 |1.28
4 REPREFEF AP RNFEHFRELAS
i 4 B P
e fii 7 i 2 et (o)
fEELE (%)
1 K fiii 77 28, 624, 406. 90 6. 34
2 JAT S Y - -
3 G R IR 2, 449, 260. 00 0. 54
Horbr: BURME SR 2, 449, 260. 00 0. 54
4 AT 97, 558, 500. 00 21. 62
5 Ak A AR BT o5 - -
6 HOH SR 20, 090, 000. 00 4. 45

80




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

7 Al CRf A2 e fit) 120, 111, 869. 48 26. 61
8 [i] ML AT H. - -
9 oA - -
10 it 268, 834, 036. 38 59. 57

VE ARG I AL T AZ He 5t 76, 959, 020. 40 TG
5 MEREA RME FEE T = EE L BIR /N HERF B RT L& fr B 3 i 4

5 . 5 o - 5 & B I
R | fiZE AR HE k) | 2 RiE o)

= ] (%)

1 | 132007 16 A JE EB 330, 210 34,454, 111.40 | 7.63

2 1019640 20 [E5 10 275, 220 27, 522,000. 00 | 6. 10

3 | 149353 21 f73% 03 200, 000 20, 076, 000. 00 | 4. 45

4 1132015 18 171l EB 166, 560 17,030, 760. 00 | 3.77

5 | 101900569 | 19 JII% &€ MTNOO1 | 100, 000 10, 098, 000. 00 | 2. 24

6 IREHIRIZA SRME & B S H 7 A LB HEF R8T+ 48 B SCRAESR 7
Ak
ARSI AR IR AR B B SCFFIESF -
7T WEHIRE S RNE GBS R #E BN HEFF IR 4 5t e R B R 4

ARIE ARG IARR A5t 2)E

8 WMEHIRIE A RME 5 BT LB /N HEFF B AT A BUIE R B B
ARSI AR AR AR A BUIE
9 MEMARARSERENREHRZ HH LU

ARF AR IR R A AR 1 52

10 #REHIRAFZESH T K E RIS F 0 i Y

AR AR IR AR A EH AU 5L

11 EHEHRERE

11. 1 AESERRIET 2 UESRRIT 4+,
05 A 17 B3| BRATIRIG ME B H & 5y o Y B T kA T OB R

81

[HEERITRHERAR] F 2021




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

11. 2 EEHRENIHLBRE, HARESEAFRNEREREEZ AHRRE.
11. 3 HAhBEF=HIk

75 2 FK & (7o)

1 17 ORAIE 11, 713. 74

2 R HSCHIE 2537 LK 260, 862. 88

3 Mgl -

4 INEYRID S, 2, 167, 265. 77
5 JE AT R 26, 700. 61

6 ENIVIES -

7 oA -

8 it 2, 466, 543. 00

11. 4 REFHIREFA BA0 T He B B T e 5t 35 B 4

T gL | R AR ANROME (G i 36 4 W v E L A (%)
=

1 | 132007 16 A8\ EB | 34, 454, 111. 40 7.63
2 | 132015 18 iyl EB | 17, 030, 760. 00 3.77
3 | 132004 15 [E A% EB |8, 445, 888. 00 1. 87
4 132011 17 Wifk EB | 6, 934, 500. 00 1. 54
5 | 113021 WS e fiit 6, 650, 910. 00 1. 47
6 | 132008 17 L& EB | 6,277, 200. 00 1.39
7 | 128023 MR % £ 5,559, 215. 90 1.23
8 | 113026 ZRes fiit 4, 366, 649. 00 0.97
9 |[113017 Bk 4, 181, 064. 60 0.93
10 | 132009 17 il EB | 3, 816, 561. 00 0. 85
11 | 110048 i e 4% ot 2, 280, 210. 60 0.51
12 | 128035 PN 2,234,120. 00 0.50
13 | 128081 Mg e i 2,076, 685. 73 0. 46

82




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

14 | 128018 I I8 5 £t 1, 852, 329. 90 .41
15 | 113033 FIHE Ao 1, 422, 840. 00 .32
16 | 128037 o AR 1, 234, 370. 70 .27
17 | 113599 i SR Ao 1,073, 700. 00 .24
18 | 128063 AR Ao 912, 277. 30 .20
19 | 113036 T i 792, 635. 20 .18
20 | 113600 BB o 716, 952. 50 .16
21 | 127005 KAEFE £ 585, 700. 00 13
22 | 128133 Ay I ot 546, 451. 50 .12
23| 113508 B R £ 389, 430. 00 .09
24 | 123004 LD Ao 360, 977. 80 .08
25 | 110064 i T 261, 608. 00 . 06
26 | 128042 L fiit 214, 660. 00 .05
27 | 128136 RATIRE T 138, 351. 85 .03

11. 5 $REIAR AT+ 48 B R A A FEUE 52 PR 0 1 e B
AFE AR R AT+ 42 R A AR IE 2 IR IE DL o

11. 6 BEAGIRE MER S F BRI
WS IR, 72T A5 & I 6] ] BEAAAE R 2

83




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

77 HAGRIER G A, A PRIE SR -

HEF WY CEHD

T ZEEHLEE
B TN R SF « WSS L VA o 0 JE U RIS P

e AR SR AR

RARKI . BEBAT ARG, BB L 50 B R SR LA 400 D 3 A 2 < ) 5

4.

AIEEEFAERH2015906 H19H, e g HdE#E 220214206 H30H .

HEMPFEN KRB RIS F LS R AR FR A L

|5 {21
\ Wk | LA
s | PIE | R | e
BEQ | g | WlE
@
22%1155//22//;91' 220% | 014% | -967% | 142% | 11.89% | -1.28%
22%11%’/(;12’211' 571% | 029% | -424% | 070% | 9.95% | -0.41%
22%1177’/(;12’211' 410% | 031% | 10.65% | 032% | -6.55% | -0.01%
o | -1370% | 072% | -062% | 067% | -4.08% | 0.05%
o oo | 3112 | 120% | 19929 | 062% | 11.20% | 0.58%
22%22(())//(;12/%11' 2064% | 050% | 1520% | 0.71% | 7.44% | -0.21%
22%2211’%16’%%' 404% | 053% | 147% | 0.66% | 257% | -0.13%
EE-riey
FAERH | 62.41% | 0.65% | 21.26% | 0.73% | 41.15% | -0.08%
e

84




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )
+=. EE&EHM=
—) HAEE A

B4 U 77 B AR AR ) %% JUE S5 S SRR A AT AE A B A 4 R 1Y)
P D) 4 < R DA B A 456 55 P P Js ) LA A

(=) FEET™=iE

B PR R AR B BB 25 B S 1 S 1A (E

(=) FEEW 1K -

FEEFEE AR IR EER . G SO AR B G TP ST ARAT 45 500K | E
FIK P DR AR A L HIK P . TPL RS T K SESEEA, Ee
FEE N A=A WU FRE 6 B 10 LA B A0 72 K P DA R G A B <65 08 72 ik P A
AT

QULIDRE -y =l ()

RIEG AP T H BN . BT MR G4 U I 7=, Il
SHENMRE . BEFHA ESIE N E& GRS HENMLIILA
A7 B AR B B AR ST, BT AR AL G W A7 15 SRR 4 411
P ECHABBUR] . BRAGEEERA (GEEETFD) MRE L4, F2 8 M= A3 45 ib

\
T

BN FEEFTE NI Ay ol 2 2 75 i = 2 I
RIHEATIS B, R s T I EW ™ o e B S IS 1E M pr
ARG, NS A B AR SR HLARAY s R BN HLE AN A 5
<o R HE G2 I 777 it P AR IR TS 55 A9 AH ELARAH

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+=. ZERHIME

(—) MEHK

FE TR H B2 AEw S W S T R A IR B, iR
e < UR 7 AAEL R R A8 I BE < B3 1B T 55 HH A BE B A B0 L, R THER I 4 R
SIRE R[4 ) 2t

(=) fifEH

AREE B A H O AR EE A SR IIE SR 22 5 I BT I 28 5 H RAR I SR R
P AE 7 X M R A e E AR S H .

(=) fEXN R

BEE P ISR  AAFESEIE S BUIE BRI & 4. Bidr MRAT 3R 2
VAL e/ SN NEE e e A SN S

(PO fEETTE

L. UEZFA 5 B BT AT friE s B Al e

(D ZH5H EWRANESR (BRRE. BOESE) , DS E H AR
GyFrEER T () 518 AMEH S I, HEdsd s Ha &5 iR
A R AR BAIE TR RAT WU R R AL SN IE S A A% (0 FOR AR, PARIL A2 5 H
Fridh OB 18 B sE 5 H IR &5 A T B R BIE S A ATHL
Fe A AL SEMAUE S 1) FE KA 1, 7] 228 SRABL B8 ot AR AT T B E R A4k
RE, HEHILA ST, #E R ST,

(2) B 5 RAT AT 122 5 W5t o3 F A A D W i B3 =D Al (e LA 4
BERAH N = H S ER O, (5 E B BA 51K, HEdEZ 5 HIa it
AR R A KA, 4% il A2 By H RS A B3 = 7 A (LT SR A (RO AR 8 i Al 24
H SRS O A B . WL 5 HIR @bt sk A 7 R, W 22535
BEAR AT T S R R, BRI G i, E A FuN

(3) 285 Fr LT AR SEAT IR 28 5 B e 4% A 8L L WACER A B3R =5 Al (EL M LA
SR IAE R it Ak 2 825 25 ) 5 573 L WSR2 A5 21 AR 1A AT A £
A A LS 1, HEdsd o HJa 5 AR kAR R, 14l sg & H fii
F WA B = D5 A A AU B B A A N A A 4B H 2 H A0 A5 B 2 0 e 25 P 3
557 BSORLEAS B AN HEAT A - B2 5 H R G 5r B R A 1 BRI,

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

F 2 JAUBEB S A BT T S R &R, B BIE S S i, #E 2 e
ks

(OGP EAFAETR R 7 A e S% , KA E ORI E 2 Se e
Ao P BB SCRAIESR , RIS E R E 2 Fe i, LA E SR AE DLl 52
THEASIMERITEI T, FZEAE.

2+ AL OR b ITA] A O IE SR L X 7 G T A DU AL EE -

(1) IEE Fesie. BCRAN AT HE A, 4% A5 18 HAEIE SR 52 5 Fr i it
(KRl — R B E VAR 1% A EAE 5 1, LRIl — H iy I ) Al e

(2) BIRATFRATR LIRS BEeMBGE, RS ESORHE 2 e
{6, ERESARME LTS &2 SRUHER IR, FRAME;

(3) BIRAIFRATHWNHBUEMBEE, R BERAE S Eili)E, #4538
Gyt BT R ISR IS AE T IR A AR AT AT BB I B, 2
WU BAT ML A7 ML E Al RE 22 SEHME

3. EERATIE Gz s 5 R B8 SCRFIE 23 55 ] e Wi o b, SR
AR E 2~ SLr e

4y [Al— iR R AL P AN B AN LL_E T332 53 1, $f5i27 B Ak (T 3270 3ol i
fH.

5. AEEHFBARMLELA, — LM E S 4 FM T fE, SESH
TEHHNH, B s HIg @i iR kAR, KRR S HEH
(IRGEIERE
6. H/NENERA SR, SR E SR E 2~ SCUME, A E SR AE AR 58
NRMERTEOL T, A
Ty NITFEERBIAFFEFEUE AFAN {8 H T EIEZR 22 5 P g A il . it e
TR 5, LA 5 H BB fliE

8+ WHAT W AL HE R W% IR VAT A RE R UL S L Fe (B, 2
B BN AR FLAA TS DL 2 7008 N e o » 4 mBe S W2 SR (B I 5 92t {E -

9. MAREE G R AR KA FR W BB (BT 1 T I, ANk 8 NPT DUAE JE AT 1 4 R
Fela, RAESEMBLE],  DLaORIE St (E i 211

10+ AHRIEAE I LR M 8 1 1A S e 1Y), AHRERE o U3 i 2 L,

it

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1% B K O e 1 1E

IRk 8 RN Bk S FEE N R i E I ek & RINT A E A 12
Fr KRR SV AR 5 B AR BE 78 70 4E 57 J < 0 BURF A M 2 IR, 37 BV
X7, IREAEMEA, U5 B R .

WRIEA SV, e B HETH MR & TSR 55 R &
AAH . ARG RS 2T SUETT A E BEAE, K, S AR A R
(R I Ey SRS R s e = S il v 2 (U9 = I VL 7 o 2oy b S A D= S VP /3
BB BN EE B A TS R AT A A

(4 AERE

I e mBIHER RN TEH TG, e Ekr 2 H a0
W RPECET S, FEHiE] 0.0001 Jo, MsUES 5 P& AN EE A M
TE M, MEHIE .

ReEFHNTEN TR RS S HE ARSI BUHE, JFEIE AT

2. T HE NN TAE AR5 5. (B B ARIEEEEM
ok A R E B S A E N BR AL & BN TR AR &5 a5,

SAHERE RERKIERSIEN, FEeIENERLRE, HESEHAN

W >

04

() fE R A AL

FE B AMBEGIRE N R DL E . &Y, &3 T i IR 2= 57 fh e
HIMERAYE . AP BB BB/ NSRS 4 BLRAAN (558 4 060) KBS R
i, MM A AHE A R

B A A 23 NN AL CL T 2958 A2

1. (M E R

AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R,
FITTAE AR 0 Tz A A R I 2 Bk BN ( “ 240057 ) MERBURIL T
B AEERRAAE RN 5T Es, AT,

ER A AR A B E SRR AR EARR T BORI R IRZESE . HatemzERt . 2
eI AR RGMBEER . NATRLS B,

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2+ A B A R AL 2R

(1) ffER IR QR A, HMARE [ NG RIRRN, A ERH IR DUE T N
IS iR 257, S BEAT S AR, DR BE DA A8 R O 2 1) 9 Y eh A (B R DA D7 K AH
A AR AR STAT 7 R A B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU B R AR RN 22 0 AT s A (S E R R DT S i, I H.
AT W0 355 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, T JHL 7 2 7 EUAR I I 2% 5
o AR DT N S IR RIS DL A 5% S NHETHRA, B ORISEHHR C9
B IE,

COASEERR DRI R R B3 NI B R 5T, AXSTREHUR 70T,
I B S EEHR A R B S HE AT, ANH =775t

(3) DAMEAEAR UR T ERAFAS B AG A 1 2 3 N AT S 3R IE AN 15 R 55
BB 0 DTAT 7 A SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR IE
oA A R IR IE AN ZH A3 R Al NI sk (528057 ), WIS AE AR R 5
FET7 LA S AR TT (AR 5%, FAE L SORT 0 £ < B v B Y e A A 4751 1 24
FNGEA BRI BAGR IBOR] s QiR A B A S F N Skt i A
PFHRIE G BT M 52457 B 20K H 2 A5 B I B AN _E C 23R4 AN 2
PR I 1 AR I L St 2R (0 22 B0 70 S 4 Al AE AR R DT T

C4) A LA R T B R T R R B ABROR e 2B Al A A R ) R W R 105 3K

3. fhEH RSP

R RO IR, AR FH NN R BEAT AL B, AR AR P R

(1) EMESRAERRR, SIRFHT I RFE N, FRIE M EE IR L
P Jir AL A A LB R B DA 5

DR YRz e S VT = N N O RPN P (R RPS CABAINEIES
BEAT PP A 5

(3) AR A EL A R Ak P L 0 B = 2 N\ 0 g 110 73 92 e i {ELBE R ) DA g 2R 4T
SRR AR 5

(4) MRAEMERRACER T, HEBUEEEEICHM H BlEr, h
SEFCHU AT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4. B E M EA R B AT

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(D) B MBUFE TR AR, BESE AR Y/ PLALIE, @k
HEFEN, HRIEGHRHE R B R —E K.

(2) iR R Z AR S FIHER 0. 25%, F&EE AN LB IRAE ST
BN ENE I 2% 5 R R E AR B S BUAE 0. 5%, FEE&E A
IV

(3) A& ABFUEAEN B BV DA MER, MIHHE AR

(B HiEHEREE

BRI KIIE S W22 5 i@ ik e (i H sl e HoAth Ji R 1
B

2 BRI AT S 3 A BN | B 08 N TOVEHE i VP Al 2 4 08 P~ (B I

3y HMET AN H B E 50% A BB LG R S35 S BT A 0
1% HR A E AR S A RMMEAEAE R E LR, £ 5B S8 A —
), HESE AR B AE

4. HERIEE SRR S A R E e T .

O\ FEEBE A

T3 4E BHENE SR EME S NI E RS ST,

G FEE N ATTHAT E A% S BN TR H A8 5 45 5 v 524 H i 2
G U EHE AN S I BE H RIE R B SR N RS FEE N HETTH AR S
NG RIBAHEESERN, HESEMINEESHE T LA

L) Rk LR Ab R

BGEIN . S NAME AR 8 WU T AR, FTit Bz
ZEAME R B AR B0 R AL B

2« HTESR. B 5 i OB IR 45 S A W RGE BRSO T HAA
AU RE, HEEE I AFMESITE NBR O RBOLE, &Y. SR ET
ITHEE, (R RBE R DIZAS R IS B S AUHE T B R, S E B &
SHEE N R BRIG L TT . (HEE SN FEEFEE A NARCR B0 B2 1 1 v Bk
SR R s R

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

0. EE&RRR 55

(—) FE A 48

Fe AN R HE G AEUON  SBTRIAE S 2 S E AR S s A AR NS0 R AH
KRPHE IR, Fed OB ot 48 2 &R IRZE A o E 2R S 5 AR A

(=) Rl o me R

B m oy ORI Fi A 2 s o0 e B e H 2R R 0 R 5 A o0 L R i)
RESTEFERINER 1918

(=) FEEURas 7 i JE )

1. FERFEH RIEG T LFAMFIRT, ARESHFIGE IR EBERE N 4
R, BRI 26 20 TE HU AR Tz ml L0 FEADE £ 20%, 25 (EEGRD) Rk
AN 3 A AT ASHEAT IR 7 23 T

PN Sl G SN L s AR AR IR 4 O & <l prik= S
G AURBC I 20R] F BN A EE S 0 BT BB AR E AR, AL
WAL & 3 i 77 2o T 4 23 40

3y HES WG RS AU E A R T I E:  EP RS as 7 Be AL E H 1
5 A A LRk 25 e B B 4 A0 ATUISC 28 4 P 4 005 AN REAIR T T s

4. BB B A [R5 0 AL

5. EZEMEIE BN R A RER, AHHE.

AT S A S 7 R B 451 AL S I 2 B B N R AT R A

QUPRE i WIS

FE B RR 2C 77 8 N B TR L WA R 4y O R v 1 AT R L el
AT G TR S ECEE L e Bl RN 2 .

() WA RHIHE . A% 55

RIS T RBESEEALE, HFHESEEANERZ, £ 2 OA

H

Vﬁr

FE B LU A TR H BE B 7t 73 Be FE v 1 CE ATt 23 BE M T S5k b H D B[]
REEHE 15 M TA/EH.
(730 Fegllan 70 Fe Aok 2B B H
R oy FE I BT A 2B IR ARAT S8 I B A = 22 2% th i B2 5 B AT 7KdH. =

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

BRE R EARNT &, AT SAHRATRIRB b P e I, 3
B AT UL AR I 00 B A NI 208 H B G An . 20 AR 5E 0
HEITE, R QSR $A4T.

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+h. EE&RASBIK

—) AT RRNE
[N A PLPNIIK SN 8
EFE NIILE 9%
BeEF) AR SRR MG B
G F) ERUR SEEMRI N AT AR 5%
5. BEMAFA AR,
SEENIESR . WITTAT ) B 3%
7 B IARATICRI B
UESRES WIBRT T SR ARATIK T 4R 9
9. MEZFARMNEN (G FE) L%, 7ESRE I F 51 5 HAR

e~ w Do
J Y P
A A m

co

(=) B WHTHRTTE . THEPRHERI S AT 7

o
i
e
>
=
i
iE
s

AT P HE ST — H ARG T P=AHE Y 0. 60%4F S i 4 . B ER PR 1o
T

H=E X 0. 60%-+ 244F J 4§

H Jydk H N T4 ) 2 < 2 2

E NRT—H IR & %=l

REeEMEFHWE, BHRTEFH AR, LAA, BEGE A E
SIE NRIEEESEHRRIFIE S, EHSAEANEKE TRA T 3 A TI/EH MM
BH W r=h— RS AT A RGBT . HIBEE A . AR, S H I

=

RIS (FEE AL AT — H B 50 3B Y 0. T0%IAE 2 R iH . FLE R

H=E X 0. 10%~ 244E K%
H NEEH N R R3S S 4L B
E NET— H R & 81 E

93



ENoASEEETRAT RIS (D

ReUEREHE, BHRUERA AR, WA, mEeEE A%
EVE NRIEREITE T2, ReEANERE TR 3 M T/EHAM
B W — S AR R . ARH SR, SO HIIIIRAE .

B ) FEE TN S 3—9 WIS, MR DS LA R
WOHE, %M SEBr SO GBI A Z ], I SFEE AEE G 32

(=) AIIANEE A BIH

NS HATIANIE & :
B BN S FE AN DIR B AT B8R 56 42 JBAT 55 20 2% FH S H Bl
EALEINEPR

S NI GAEE NAC S 3 SIS E R IR L T
3. (REEFE) ARHTMAHRIH;
4 HABARYE AR IR AR R b B IR I 2 1A R RIE NS F N 6 B A 00

(V) He e B 2 AN 4T 9 (1 8
TN RN T8 N ey I 17 AR 2 < B B A 2 308 9, LTI

i
BATERSMIEA NR S RUGE . 5665 PN AURIE 137 1) 9 50t H
A (5 SR INE) MIRDE TR E BN ERIE A S

(1) FeEHL

ARF GIa A RE T K IR B A, SRR SC55 1% [ SOBIISGE AL L 1A A

1T

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TN EERLTHEHT

1. RSB N BE G G 21 ST 7 s

2. BEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SV ER R T RN iR (EE&EED) £ T 2 M, ATRUIEANT —42it
R R

3. HEMFUNRTICIKALT, UNRTICALK AL
v TR AT A R T IR

By AFESMSLENK ., S AL

6. SEEHANRESTE NG BRECBIKE . FIEIFET HE0
SRS, HHRA RN E G 1) e < 2 THIR K s

7. BEIEE NG A SESEE NI SN ST E . R AT R
I AL 5E J7 A

(=) EEEMFEH T

BB AMIESRESEIN . BRSSO BRI BGIE . WTk

T SR 55 TS R 2 T DTSR 55 T B FL MU 2 U T X A 56 <65 1) 4 B2 JF 5% 3R i AT
it

Et

o~

NS SRS 2 & S A PIRE)| Ea W VA S ARG = S A e SL YN S
v BEEE NG R B A THT S, Sl ETE N
Bt MRS PR AL 2 HNERERN A5

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T, ZEHEEHE

(—) AEGIEBPENTE (EEE) « (BIEINE)  (EEHE
)« (GEEEFED) REAMARIE . IRREREE IR EIE R 28 AT e
(K1, MHEHLE

(=D fHEBER SN

ARG B LA N RSEHN . BeIE N AEEEMTRFA A
Rz (52 A A A N SR R o EIE B BE 1 B 2R IR ARV AN

N>

2%

\

ARI A B S5 N UGRS3 AT AR 2 AR AL 1%
AT R EE I S RS PR S A5 B, IR ORIEPT R (5 B Fse k. v
SEEEVE L JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
JEIE I A IR M 2 i E B A R B fRIRR “Fas@ it ) St s HIKI M
gt (LR TIAR “HREM” ) SHAPF, JHREE R R HE BT (Eed
[F]) 245 [ Ta) ANy 28 e B B M TF 30 145 E Bkt

(=) AEEEAE B LS NAEW AT EE R, AMFA THT8:

1o REEGCHE R IERR IR B0 RN

2+ XHEFFBCH A STEAT T

3 HMK A a8 B AR AR IR K

4. BRI SE PN FESIEE N B S e i EILY;
BT E RN VENARE NH IR BE L AR L BHERE PR 37
v P ENER SRR H AT
(PO A G o P40 R A5 JE RR ] P SCCAR

UATFIIE SR AN SCSCA, e {5 B4R S35 N RLARAEAN A SCAR I 2 — 2
AR Z 18] R AR B, PR SCCAR i

AT AT R HOAE R BT R B 7 BRI IAh, Bem A o AR T

S Ol

(1) AT EE R
NI 3 A5 B A

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I BEHER. (EEEFE) « BefBE I FE M ip

(1) (FeaF) 2FE (EEaF) JFARSHRA . LHKRR, Y
B2k e 0 AR N R 2 AT RN S BARRE 7, i3 7 il R IR S 0 S ik
taE R R FA R S P E v o

(2) J5 <1 5 Ui ) 5 I 224 i R PR P58 1t 5 i S i ik < 80 B 3 TR SR A B S 0
VUG . HRIRE [m] 22k JE Bt Heerm it RS (5B
P NI AFFAANRSENE. (EeaR) £X0q, iR BRER
KA KA ), HEG I STE = A TAEH P, 58 5 S0 S5 U0 B 6 3R
FEFRE Wl b Bt s U I A0S B AR, RS BN DR
—iRo FEAILBIEN, HEE AR SR .

(3) B WIS I E ST N ST AR & RE K E
IEAF MBS TE SN T HIBUR] . LS5 R RIS

(4) B dh ORI B2 2 S 30 S 0 I 1 B3 B0, I st 3 it
IR EMEEE . (EeaR) £, BermBtREREEREEXR
AR, BEHEAMYE=ANTIEAA, R hiRE, JF 88 ek
5T I3ty K ik < B LA Xt B b X s i < i DR B LA A5 R A A AR T,
SGE N B DFET R — R IS ZOEEER, ESEEAAHE IS MW
BORMBEEL

ReFERiFa T EIER MR, e8NSO ER 3 HAv,
Rk eHERMN . GEeaR) MEFHRAREHN b BeEHA e
BN R (BEeaFE)  EeE DG RS B M k.

2. BB ENT

BB H NN H U e 0 w0 B B R AR S B R R e i U R A T IR
AU AR H B S TR e b

3. (REER) EMAE

B8 NN AE USR] o FEIE S 2 A SO E AR I B s (e
G N
4. FeEaE R
(BeaR) L8R, IR HEEE O3 R I EE BT, SeF AN S

oy
il
%

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

DB R AE TR RE W 5 R — O e B THE A 2 e R T E

FETT e 700 2 e 7y 00 PP A o T [, < BN N S 4 AN TS JF I
MR, 38T 8 R Wt o J <o B A5 D UAG) 19X s B b DX B e T T3 T 1) 2 < 0
ERIERME S/ XS RE I

BB TN I AE AN TR AR B R m — H B H A2 48 78 o 45 5
AN B Ja — H I 2 B ELAT 2 e 0 R THHE

5y MRl I8 [EA A

HeEHANKE (AR « HERHEE B HEE S S0
WU RERIAS (TR A R H L e[l 2%, IR ORIESCBE H REs £ 2k &
B IR Rty ) M X ) B R RIS 2 PR

6. R ENIRT, WURBREFERE . B UIREMEEFERE
SeEH AN HEGELSRZ HRE=H A, e it e E RS, BFEEHR
T AT E Wl b, TR R S SR T o T SRS E IR b B
T Y S5 2 kRl B 2 BOA IR L DA oMb 55 BEAKR B 2 TH MR S5 i e

B E AN HE EAREATRZ FEEWAH A, il e et i i, K
R s BB S P B, IR TR RO B B R e ] B
NRLAPEZRFE LS o2 HE 16 AN TAEH A, Gl 56 etk 4 R
AT E M B, IR RS SR e o i B8R 2 1] B

(R ERAL 2 DAR, HEEEHNW LA 2T RS+
S BE AR

ARt T YT PN H R B R A B e A A B B I e A 20% ) 1
T, IREE AR B F RO T, 8 PN 220 N2 A S SR “ MR R 2 ok
SR AR B EAE S TN SR BB B2 R WUR R A S L
SN R A AR AT D0 LA I e RS RS, v [RIE B WA IR RFBR 1 T BR A1

B PN L 8 B < B A o A0 o S o v 4 R B < AL 5 B A D0 A
Tah Ik MRS 25 -

7. IR
AT G R AR, A IAE B R 55 ANRCAAE 2 H gl il 4 5, JF &
BAETRE AN AR E P .

iy

i
&>
OF mf jog

o R

X

s

il

R

X

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

RIS FTAR B R Z A5 2 Fi AT e 2 < O R A7 A\ o B 22 < 0 1 A1
G WS- 2| IR
(1) e mar A N AT SR E 13T

(2) (FEEaF) &b, HEEHH,

(3) ¥R gialfr. e

(4) HHIEGEIN, EEHEN. BenirEicin, Eeudsaitn

G NBIER S MW P B S IR AUEId . A 5E
FEE NBICEE S M WA I B S AL Sl E L AL S I
SEBN HEFE NEE AR AT AR,
SEBMNETERAE 0 I ERAURIRAR . B4 I S bris
i N

(8) F: A IAIE K B AT 45 R SR 4

(9 BEEEWAMEBEENR, BEAWMESITE NT 1RSI ES
15T NRAEAEE)

(10) HEEEIHAERERIET 12 MHAEE-EEE 2 i1, HEeE
N BEEFEENETTREFE I E BN S N BERIE 12 A RS E
N2z =+

(11 WREEEM . FSEEN S BESFEE S MIRABE M

(12) e E PN &S PE B R L
B EIATHBUE T TS T, LR NBUH L TR SFEE M1 5t NI4T
BNV AH AT N B E RATBAL BT TR AL

(13D FEEE T NIE HHE G 77 KL FE S BN B B8 N SR AR
S bR ] N B 5 AT 3 DR 55 00 R 10 A B RAT I IE 25 B 7 4 309 P4 7R B PR
7%, B AT B R ORIRAS Sy S0, E P IR IS 4 55 A HUE IR S

(14) F:<e o 70 Fe 9500

(15) . BB W B, Ml A P HITHR bR e . THR T AR g3
KAEART

(16) FEE M AR E T RIE S0 IFE B 7 2 F H

m
5
=
SR
=
pei
o
oF
&

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(17) AEERTFHIRI P, 1]

(18) ARHe4r I A= ELAIUBE [0 48 A 73 24

(19) ARFE 4 TSR T A EUARINE (3] I3 45 452 52 U [ H U B30 B 2 S A B TRl R

(20) ARG P HESZ W T8 R] FR IS BCER 2 FR I L JRE[A] R

(21) JAUE Je J 4 W ) o G [ 5 T R i 1 52 e 43¢ % 8 2 ] 45 o K 513
i

(22) FeEE KB e NMHLH AT AE

(23) Fe A5 BB ER 55 NN AT Resxt B A B A A ot B 2 4 1 )
WA= AR B KSR 09 At Tl [ IR I 2 2 R 4 TRIR A (R HA R 00

8. HHA

T (G E R AFSEHIBR N, AT A SEEAAR b R B0 B 7 1T 3 b iR P v
ST BE XS HE < O B A 7 A R R R MR B SRR BN, B AT R T R
WA NBRIN, A ORAE BB R S5 N8 5 8024 57 R0 BT A T
FH A A AL B R 5 EHIE 4

9. FEEMHEFFA ARSI

FE ARG NRSPUE R HIT, RS HER b EIE R 2 &%, T AE.

10, BB BARHIBTAR S A

FGEMNATENRE . PRGSO
W S ER AR TR Zy 1 L, AR R EOR . RO AL M. R
B ARFREE, I 7870 467~ AR JH 0758 2 o) 5= 4o S A RIS PR 52 ) AR 75 456 B (1Y)
PR AR B B AR

11, G T /MRS 7 1S B

(1) HEGEINN YERESR TP NS ERNZE S HN, £

] IF M 2 48 52 A 4 TR Bt i /N AL S iR O A Bk B JUIRR . e 545
=

(SR

(2) B EWANAAERESTEM G hRE . F R S W & A
U CEBD S8R /Al Al 53 7 I BB L o

12 R B SCRAIESRE SR

B G BN DA B B A R T B 9 o rP B R LR AT 1 B SRR IR SR A

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B G SCRFUE S5 T (E o7 B v B 7 1 LU AR RH 35 191 P8 BT 1 8 7 S RRIE 3 IR 4
HE G TN LA o < 2 P AR A PP R FL R B B8 SCRRIE S VB 87 SCHF
VIR T AE o 22 <5 45 B 77 1) BRI 41 2 A 2 T AR o o < v B 7 U B R/ N HEFR )
T 10 44 587 SCRAIEZ B4
13, A E R 2 E 1 HARAE B
(73 EEPERSEM
BEGEIN . BEFRE A PCY A B BRI, fa2 T 1H &
ERE TN R TE S B R SS .

B R RF A A I S 22 A DG A5 2

It
¥ &
oif
CIF
&5
k|
<
SR
>
D>
=
&5
|
fht
g
oif
CTI

AR

BEAUE AN BB GEAE M, P ERER S e (e F) ML%E,

o A PN i | R B < B R SR B S O B TG [ A

SR BRIV B W BTREE  RE e AR S AT IR

MR EE AT B % A, JFrdde s BT H e 7l
SEIN EEIE AN SR E R IR SRS SRR e g

N G N 2 17 A I 2 2 e VL7 e PRl s AU B e 1 e (B L O

PRUEFH RIS SIS e, e, K.

TR EETE NRIKIEESRE B ERERE B4, 37T LR S 2
FEHA A PSS, (HRHAM AN NG R TR S G S, JFH
FEA R EP 5 A — 5 B AR — 2

NFEEAE BIEE SCF N AT R M e B A H TR S R AL
ALK, R HIE AR RAE, PR R B DR (k&SR Z1b)a 10
Fo

(B A5 B S A S & 1

([RERVPIE T AL IS T ETE = A= EE U NNE X s = N VY EP S PR Esr S
MMEREEES TS AL, taaha&r. Eifl.

O\ FiEBEERE B E T

LT IR IG DU, B8 P AIHE ST N W] 845 BURE IR 4 i A RS

iy

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

1o AT/ B TR B S G BN L ST N TCTRAEmf 1P £ 5 < 8
PR EL 5

2. HERBH LAIETR . 525 5 377387 E 8 H el HeAd IR A 2 45
ELI

3+ MFT—fhfE H & e B HE 50% A BB 1B W 225 B R T A
1% HoR A EHBOAR 2B A OB AL ERATEEN, &5 8 N —
BOF A E

4 VEREERL. (A TR B ERIE N 28 E S O .

(1) A5 BIERF IR AR E LA T L E N T

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T\ R

(—) TRk

UES5 T3 N6 52 B S R R R e, 3 BUE SIS AP AR A 7= AR XU,
FLAHE.

1o BUR XK. BRI ZMBOR (Nt MBGE . WBIEGE . TIEER. #lx
RIBBURSE) RN, FESHN B M7 4 K

2. ZUFHIIRE . FEE A GrIaAT R EARAL, RS T 3 B s K- 2
JUAMEAR MY . B SIRTETHids, WKbM =4 KU .

3. FZRK . 4Rl AR R M B2 5 BUIE I T A% R s 22 123 .
P2 E A TR A& At 22, 52ma 36 Al 1) R B AR, i xof
i S i A AR T T R, 51 R S I A KPR AR L

4, BRI . iSRRI, FEEHR T TR 3RS W s vT R
S TR AR HETE AT S e 4 W 7 P AR R

5. FiARIAE RN, EiARMAE TR 2 R0, 8 HEe
WO TG, ATk se g . ARRSE, XS SR &R kB
o WMRESHHREN LT ARSERE, HBEME TR TR, s T
SECHIRNERD, RS IR TR BAREE G T LUl 15t 2 FEALR o o
FrAE RGN, (HARE 78 2

6 FEAR TR UL PR XU S B 1 R e et ] WA AE 25 R S RN PR
BRI, X 5R) % BT ks K CRIRZ XD oK.

(=) fEHRE

o FH X 1 B 5 . P S RRIE S IR 255 A5 R AT AR
RO, B REBAT & L BEAT AT . 54h, 15 RS AR IES 22 5
St 3 R340 1 7 A= R IE 25 50 0 UG

(=) Fshik X

MAPEX TR FRESR A B EA R, FECES AR R ARA BT
R DRI o YL 20 A1 DXL 3 B, 475 42 <5 H I RS2 ], S0 3 A 06 P 3L <8 A TS [ 5
BEIEEGHER S

1. S H . 82 ek

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ARG IRl HEE AR S <\ e OB O S e [a] 7
Rt

2y RGBT N AT LB sl P XS VA

AT FERGIN RO EA RIFmaiEr e TR, BRI “. 35
st ” o« () BEREE” MRAR . — UG DL N AR ST I 57 305
HAT RAF (s i, (2R AERFIR T 330 50 N AL e U5A Al gt B sh PEAS 2 (11
o ARG H IR ARYE P LR AL A, BEATHR I A 70 B BB 9 45 0t

3+ ELWUBEIRITE L T AU Sl 1 UG B A it

MRS I E AU R TR, AR GEHANGNIMRE, IFERETEAN
PR — 205, Keds 2 R ah e U PO e (] H s HEAT G PR R, LR
WHTERS, PRI IS HERA ANOA, SR EART

(1) HEZZ 7R3 AL (] B 5

(2) P32 I8 m] F R 5

(3) HEZE A B (Bl Tt 5

(4) I 2 DA AT A A e

FARTEIE, VERAASBHAS <\ Feem B B SkmE” f “ ) B
IR ] FR) 156 1 S AR BT 07 B R A

(5) SEfitise FH R sl P XS 8 B TR AT I . R e R 5058 A AL 2

HeEHANE SRETE N, EREEE R TRRRRTE T,
REGEAE M R I & G RN Z00E, G is AR al P XS B B TR, S0 0]
THAEEATIE LM B, MU E IR T 2 a8 BB R KU B Rl B i, 6
FEEAR T

1) &3] BRI [l F 37

HARTEIE, VERAS WIS <\, e m By Bl SR < () B
TG el (I R AR BT 307 ARG AR

2) BTS2 I 18] A BRAE 2 S A I8 1m0

ERBARSEE, VERAAFUYA O\ OB BRI SRR G
P 12 G ] S 2 S AR B (B T R 1 7 (RIS A 2

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

3) WU B [a] B

HFFEERFA DT 7 HISR A WAMR T 1L 5%ABE R 2%, IRk BR[|
g o RA WS S

4) BfsA A

HT—AEE H e 55 50% AR R 587 HBLTE AT 225 (S R T 3 i
HR B B 3B SO B A7 AR RN E TER, 2 5208 Nl
Ja, FEEE I H RIS, FFRIUHE S SO IR (R I sl 5 12 52 2k 4 H
e S ] BT PR it o

5) #EaEN

2RAE KRR W BB (B S I, BB BN W] LR R E b, DAk
BEEAE N A FARAE R R 5 R A RV A IR A DL B BT
AR E -

AR G L RS I, NI T RETCVE B I A2 i A 5058 3 A B [l R
% ST S [ TP ) 8 W R T U P 4 0 45 % R ] ) AR

CPOD BRI b5 B X

AIE IR TR B, BRI S o—Rh e AT A i, R — SR 1
JRURSE R A3 I AR YT B I 1 ) 3= 2 XU T 3 AU s PR XU R 22 XU
PRAUE S UL A5 AR AT B A KU . FAR DA

1) 137 AL 36 HH T IR I B A2 Bl 45 5058 N R AR . T3 AU
T IR FE A BB r e A 0 XU 5

2) FBHIERE 2 F5 T AR 6T & 20 Jo ik R I A B e ok B0 XU 5

3) HEZE XU A TR AR B & L0t B ANAR 48 B A% 22 B s 22 18 3 P i
JRER AURSE DA S AN R AR I B2 5 L0 2 TR1A A% 22 (R 3l BT o 1 ST PR A7 22 IR

4) DRALE 4 XU AE Fi5 1 T 05 S I 5 4 BF < A S BRAE 7 B AR I 5 5 40 2k
IR SR B ORALE <8 111 17 SR ) XU

5) 5 FH ARG A& R I B e 20 28w I 400 7 A 453 2K R KU 5

6) B KIS A2 i T N AR AR A e 3, k55 N\ B3 I ZZ A8 B i B
F Gt I A% i DR 3 A O 1R XS o

() A AL S T BB KU

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B P BCB I AR AL S TR 2 95 N B2, sAEsg Zy i A R AR A8
W2y, B T A ol AL SR A5 H SRR S B RS TR, w] eI A
PR e BEAN, ST S AE By i KA FE R REME RN Ab AL SRS T RETC i
FER] UM KT B EAT BORECER (R SR NBRSE A7 AL RIS XUBS, AT RS
B S 3 S

(FN) FAFEFEUER B XS

AT ] BEBAFFRRIIE, & iHE ] RS2 BUAFFT FEUE M BE SN REHIE SR (% O
ENFEI, A7 FLFEUE BT AL A IE 23 A O KU 7T 6 T 4 G ) 4 RO A 2 < 1) XL o

(B #AE MR

S (FRANY SR e e (S uw il SN P IR S e e R RN e PSP E S e dp % 3 (2
SRAR B SR IRE S S| SBUh MR, Fln, EBCEMAZ . 2 THETTIRIVE. 525
RS IT RS X o

O\ B HR:

R G ISR AT, e BN FUKT . 3RS BT BRI
G R KT, IR e B 25 S5 IR T 3 P W AR . SR (5 2
T B BRI ILRIREE, WA S KT

QWIS e AN

AR TR e B B R D, R ESGEE A RLE , B &
H G FAT IME AU

() AEE G R XS

ARG N RIGICER GRS, fAERRB7 BN, 177 fe52 2145t A
S TS PR A FE NS T 37 BT Ak B 228 5 Tl SR A b el S0 ) B AN 2 S5 TR R
M, 3 80 4 A R SR B G L LU B 8 e IRAL AT, 40 2 e B L & I BT K
ARG, o AN Ik < 7 i SR8 % o 5 O T RS B SRS R A S, XM PP B AT — 5 1Y
TWE, R BB B RS T 2 B ok e A E VR, DR ITTAF AEAN B 3% X

() HE R

I ERFEAR SRS A TR R, W a5 T ixe
TR, S nlRE 2 IR — SERF IR 10 XU 5

m
=

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

2 DBORBE R A 1 AR, dn v SR A G AN ml 57 A g XU

3+ PRIk b 55 PR A JRe AR A B e . N BRPIC % P 1) 2 ST 58 D75 T A
SE M7 A AR IR

4 IR AR RS, N FAZ 5y JRVEAT 985 7 A i U

5 0 VS5 N 5 i < 0 3 KA AT E 7 AR R XU

6. g AARRFEANTHAA R FESEE T K, ik eilaik
P DI R AU 5
7 HAl AR RS
(+=) A
I, BWBEBRTAREE, SEAT A X
2. AR e E AN BRI E R EIA AT R E, e
BN 5 HAd A B A LA AR A B DRAIE S i BA 2 4

R

H

m};

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T ZEERPERE. Z1E5REM=HEE

(—) (HEL&EFD) MR

1. AR RS A (RIS SR AN e B 5 (R 24 08 B BE A A RF A AR
SRUGETE I HIE, N A TG EERRE ARS R BGE . XTI A GG 0y
BRFA N R RUCEE ) F I, S E B AR EHE N A SR I A,
T ERE &% %

2. KT (FEEEF) ZBEENESHIRA ARl AR REL 2 it
B, BRBUENE 2 HNTERR BB A

(=) (EEER) K& IbHh

AR —0, (GEE&EF) P4%it:

1 B MR N K2 g 26 1R

2. REFHAN, BT ANRTLI, £ 6 MNANKETRREETHAN, B

SAEE N

3VIESE 60 AN LAE H IS A A NBCRE AN 200 N s B4 5871l
ik F 5000 J3 7TH;

4, (FEEEF) ZEmHAEE;

B A DRI RN v [ F M 2 B 5 1) AL 155 VO o

(=) FEEMHHEH

1. HEMFEE/ N BRI GEE&EH) ZibFhz Hil2 30 M T/EHN
FROLIE SN, e BN A A < 0 77 37 B/ IN 2L SR A v [RIIE  2 F B B AT
BIE R
2. FEEWME R ANHA R FEEWIEE N G I SE A eI
N B NEHUESR . IBRAR 55 BEA% BV 2 v L 0 DA K o [ E B o 4
I RZH . R4 7= B /N AT DA R 0 2 1) A N R
3\ HEE W PIEF/ANHIR B - B 7T /N A SR I AR L TE
ity ARHA G FEIE SN AT DLRE AT b B RS B

B M= E HARE T -
(D) (EeaF) LIEWER RN, BiESWrEa NG — g
(2) KGR AL 55 HEAT T BRI

\\

m i

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(3) W FEEF P HEAT fhE AN AR I 5
(4) HiEIE RS
(5) WS THITE 28 Frshidl EAR S AT AR A vk, WSS ERIT 3 55 Fon i 55
e LA R LA
(6) A3 S AR A5 R [EIE M 2 4% R A5
(7D SR 7= 24T 70 -
S PER IRy 6 M H .
(P 7EHE 2R
T 55 2 FH 2 i B 4 I 7 0 SR /N AE R AT B i SR R b R AR I BT A FEL
F o T 590 B I 7 i SR/ IN LR S AR 4 T 7 R S A
(L) FE <8 715 SR AR B 7 IR 43 D
ARHE B G W P IE B 0 BT 58 W B 00 7738 S5 1R A A A B 7 B Ak 4
WA PG 2 TR B IHE RS % G, SR HRE NFFA S
Uy 8L B BEAT 43 T o
() FEEW P EE M A
THES AR A S E RIS A s S MG RS2 AR
TEAH SNV 55 BEAK I 22 VT 55 P o 1 I e T = 55 P R B e i
M2 BIEA S S PE A S TREESEU P EERE R EIE RS2
5 ANTAEH P S M =i N H AT A, TR =15 SN S 2 KT SR
BEAETRE M b, IR E FAR S SR A B B AER E T L.
(B TGP SR X SO B R A
BE G0 738 B A SRS A B B N ARAE 156 A

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—t. ZEAFRNAERE

—. NP AN B E A SIE BRI L 5%
(—) FEMERA NFBRIH L%
G BH FEA AT I G O BT N BRI R (6 [F) ) IR AN 32
HERBEHF BRI ESEF) WAGESME, BRI HHA A (&
SEFERILFEN, HEHATRA RIS B B0 ARG NER (5
SEF) UFEAFFAUE (FEEEGF) AR & 87 b B A
[ — 2 B 73 = A AR RAT () S PR B A B
VIRAE (GEEIE) . GBIEIME) RHARE RHE, EEMERE AT
FIEFEEAIR T
(1) - ZHEW =i
(2) Z 5 RIER G RIRIEE
(3) MV F 7 B el s L b LR AT 10 B 4 3 00
(4) F%Z IR 58 B R AT B BRr A N KBl H AR S AR A K22
(5) HREEE BIRAR MBS MARG AR, WESMHRFA AR
GRE N GRIE T E
(6) [ B E A T ER 15 815 B BTk
(7) MBS N IETE,
(8) WELEHMA. HEFEEN . FEIRSH I H LA AT K
AR IFA B
(9) FEEEI e R 2R AN (RS E TR 258 M HARBUR) .
2« MR (GEEE)  GBMEINE) RAAMA I E, HEEemHiRa Am X
FAFEHEHAIR T
(D WHEFIEHFIET GEEAEFD « 5000 55 B S
(2) THAEPTICBEHEG 5, T B SRR, 3 A R G Bt
A, BRI E R, BAT AR AR
(3) KEHE(E LT, K ATHRFRIFIET X
(4) LGN FIERRI SRR (R A D FrRiE i 2
(5) MEHFFAMIEESHEVEEA, AMEELSTHMEE (EEEH) L1EK

il

0

110



ENoASEEETRAT IR D

A PRI
(6) NMNFATATH S L R Hopth (LA UFNAIEBG TGS
(T) PAT RIS R A AR I
(8) IRICTAEHESAE Zy il A5 v AT AR] Ji R R AR AU AS 244981
(9) VEHEA S EE IS 2R AN (RS AR 29 M HAb L5
() HEEEBNOBRS 5%
CIRAE (GEEE) o GBIEINE) KA R E, HEEE ARG
FEAHAR T2
(D REFEER S, PESMHHREMEILFHH;
(2) B (FELEF) A HE, REEEEim (EeaH) Mz
A B AL I
(3) WKHE (A A WSCHUR: & 2 2 LI S b v i o [0 s it
1 HoAth 98
(4) B HE B0
(5) #MEHE H RSB SR N K2
(6) fkHE (GEEEF) MARIERINE RERSIEEN, M NESIEE
NI ST (4B A ) J B 5 DU A, B0 2 41 b I M 2 R At M 81D
R B B i R A 3 G BB 3 (R 2
() (ERGHEE NN, A HNEREHE A,
(8) IE#E. TEHIESRIENIM, X EES B BN AR AT AT I B A4k
M
(9) AT BRZFEHAFF & S5 AR N U H AT 4 B e LA 0 B A 8 il 55
ARG CGESEFD FEm A, 52 55 1, R R
B BN UG P S B d AT AT I B
(10) ks GEEERD) KA RIEHME hE R el at i 0 i 7 &
(1D 18 (GEEARD) e e A, 4800552 B 5 62 [A] R
(12) RIS J5E 4 AR 2 e 1 58 A R AT AR ARBUR, g 4 g )
S AT DR 5 4 I = 18 5% TE S5 B A FRTARUR
(13) TEZAFRVFIIHTIE T, N4 R 3R VE A B S kAT R %

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(14) DLEESE BN 4 X, REREESMARAA AR AT R AR B
St FARVE AT s

(15) ek, BEHARIMES . SrHIMEESs . W DTE I 40 40 i sl A Dy 2
GRS RSN EHLA

(16) FERFEA R BETRE N, ST A RS A I,
ISAEINE 22/ S IE IS Bemake JINZ: S IR

(17D AEEERL L E R 2 e 1A (B4 1R 2958 1 HARBUR] .

2. MR (EEIE) . GBEINE) REMAEHE, EEEHAN LS
FEEART

(D WRIEFFET G, P E TR ENIE I 20 AL 703
HEMHPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (EE&AEF) Az B, LseE . e RS Az
JH 2 & 7=

(4) T R A RN BT HE SR T 0. ek, DBl
(18 5 s BSR4 0

(5) BESLARA P FASGAR S ISR SR 055 B S N A8 B A5
RALE BT 3 00 255 5 08 7 AR 5 3N P U = A EL B ST, tof BT 2R P A T 4 )
L, e, TR

(6) BRfkHs (FEEIL) « (BEEF) RIS Es, AFFHES
WA7= 9 O RATAT 8 = N 2, AR RHEEE = NS R G 0 =,

(7)) WIEHEZIEEFEE N B

(8) RHUE Y& FR N FE A TH S IE S BUA TG« FR L B2 [mL A48 A A )
JNERFE (R A R SRS E , #A RE TH IR A f 3 4 E S B,
T 58 F A AR ) R[] FR A 4% 5

(9) BEATHE S 22 TH R S I G| B 42 T 55 2 THR S

(10) Hifil R R A A RS

(1D R (BE4k) « (BEEER) KHARA T, BITE SR
Bty L5

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(12) PRy 3 g ma L b , AN R 2 e BRI BB R & o B (G %)
(e a R kAT RIE R AMES, EREEE AT EEERTN RS, A

[ea At N it 2
(13) 4% (G HF) WLE e i T 5, KNS Em HiRa
NG P e <A ok 5

(14) HZANE 2 F I 5L BT, JNF 0 S A TR (Rl T

(15) k¥ (FegiR) « (GEEEFED) RHAA RME A RS M HHEE A
Rl GRETE N e nHRa MR A RSO IRFA AR

(16) M E ORAF kg W 7= 8 BV S5 s S THWME . $R38 e SR Al AR
KEORL 15 ERL s

C17) B OR T 2L 1) B G B8 3 SR AL A 2 U BB RHE RILUE IR 8] &t I HL
PRUES B RS AL I (kG 1RD) FUE B Ta) A1 3, Bl 2 B 215 2 A R
NIPBORL, SO GBS 26 1 M A BT R BRI R B

(18) HLUFZ MW RSN, Z5REV T IRE . HE. M.
AR P AN 73T 5

(19) TR ISR BUCE B HVE B S ™ I, B4R 75 i [ERIE B 2
RSBSOS IR PN

(20) BiEf (kTR FHEE M MR B % 2L e nwRa NGk
BRI, B AR A DA, WA DT AN IR A1 G B

(21) W ERESIEE NEEENA (&5 ) M BITH O X%, 5
SIE NG (R EREEEM R RN, JEeE AN NG E
Nt [ 2 A8 NIB A

il

(22) G E ORI S5 05 = Iy A BRI, B 2006 58 =7 b BEAT ORG24
B AT AR THE;

(23) DAL BB NAL SC, AREE G A 8 A A 2 AT (8 R~ B B S ft
MEHAT 5

(24) FGEHNAFZEMARAEE R SRS REM, (ReaR) A6
R BN KIS, K QSR BT S I INTHARAT R A7 R
BAEREGHFEMARE 30 HNRIEHEEINEA ;

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(25) PAT RIS 0 AR AR 2 R

(26) FNLIRAFIE B AR A N4 M

(27) JRBHEI L BRIE M 2 M€ AT (g FD) 205 i Al 55 -

(=) B8 NBRE 5%

- IRAE (RER) - GBIEIME) LHEARAE RE, HErE NIBRIE

FHEAIR T

(1 B (FEEEF) LR HE, ERENN (Eea ) MiE %e
RE 7

(2) M (e EFD) LSRG EFTE P UUGEANE I E B E BT 19t
HE AR 2E 5

(3) MBHEEHANAIEL SRR, WxEeEHEANEE R (3

ERY L EZREENAT Y, R Hl 23] i i R KA 5Kk 1Y
o, NEMRFEIEN 2, JFRPUL EE IR 57  e B o & 1A 2

(4) RIEHFT AN, I EITBAETRIK ™ B S 8 P o He At
W, NEEEIREIETR . TR 5 B i 5

(5) RWAITFEHAELE NI ANKE;

(6) {EH:GEHNE NS, FEXHHIIEEE A,

(7)) VEREER S P BRI S FUE A (FEEa R 2958 B9 HARAUR] .

2« MR (&R « GBIFIME) LHAAERME, BREtE AN EE
FHREAIR T

(1) LSS B 5T R MR AT O 2% R B W 77

(2) BOLLTIEEEIEERT], HAMEERIEWIR, B 2.
ERIABREITE WS LTRING, StEe M e HH,

(3) LN RE ] WS SR W 558 B R N8 B L
B ORIE IV 77 1) 22 4, DRAIE AT O3 G0 7 53 G308 N B AW LA F 1)

WP R BT X T AN R R 3 < 20 Sl BB ™ M AZ SR, 0 K B,
PRUEA FISE G 2 (AR BB BRIk WOPHO S50y AR BT,

(4D BrpfdlE (GEEiE) « GEEEF) LHEAA RMES, AFFHHEE
W7 B O RARA S = NI i, MRS = NFEE &7

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(5) 8 R e E B NNREEZ M SRS RN E KRG F A RFEIE;

(6) FZHUE T BEHE G~ TR S  IEZRIK 7 . BRI = A Bt B i 1
Ik, %M (R e A RD) MAE, IREREEHEANRREES, K FEFE.
AL HH

() DREPHEGRALE, bR GEEIE) « (EEER) &I A RHE 5
ARES, EIEE(E BRI FAT T RS, AR AR,

(8) B HAEEGEHENIEMREHHME. BehBuHE. Beh
B B2 R

(9) FpHE5REFE W STIE 3 RIS B I

(10D XM 5 vt . ZRRS . RS A R R R, W
W2 i BN AE 25 5 25 T U IE /2 5 A R (R B A BE i T i
REEHNARPAT GEEEFD HUE AT, IR 21 U2 & 308 N2 R
T R

(D) PRAFFEGFEEN SRS RIE S KT, R AR SCBOR 15 42 LU

T

(12) LI ORAFIE S B A N4 M

(13) 2R il AR AH I M 5 55 2 8 NSNS 5

(14D A5 2 < 8 BN I 2 BT S 17 B < 0y B A7 N\ ST iz A
I [P T3 5

(15) ks (FEEIE)  (FEeaR) MHMARNE, ARESHHRH
ANREZHEEGREETHN BEMIFRA ANIE ARSI AR

(16) HZMGEEEIA (e AR KIRLE B R a4 B I stia

(7 ZNEEEWMFHEE/NE, Z58MRE . JHEL P, AZIA
7y

(18) Ml Al MRS BE B HIR E S 8™ I, R i i o EIE 2
ARATIE NN, R RIHE &8 BN

(19) ik (FEEEF) FBEEEW - HRN, NABEBETE, K
SUEA BRI IR AR T S BR

(20) A E B Ak BN SR ANERIN (L& R AU BT B 2 X

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

5%, RREEHANRE R (e aF) EREEW R E, N eh#ETa A
M B ) 3 4 NGB 22

(21) PAT R I S0 AR AR 2 HRLG

(22) IEEEIE A EERE 2 M€ AT (R G1RD 25E AR 5

T REMEET A NRS HE W KRR R A

BEG I ARE A N R e A A N, B8R a NI AR BUR
RAPURRE ARG NI S BOFRI e MEiRa N5 a e — a0
WA T F R
ARSI AR ABHFEYL.

(—) HIFHH

1. HHMEHEIGE FAIF R 1, MHATFREEOHRFE AR

(1) &k (EEEF) , EAREEER G LENERI

(2) HEHIEGEHAN;

(3) HHIEEILEN;

(4) BeHIiatFrr a0 GRBHERAN T ERE R 2 R A RUE BRI

(5) Pk BB JEEFE NI ARE RN AT o [ IE 2 5
AMEMERIN

(6) ARFTREAIS] GEANERAT EE R 2 5 A E RSN

(7) AFg5HAME R &I

(8) A THILGART Hbn. JEM BN QREEM. e RMPEIER S
AHRERIERIN)

(9) ARG HRA N KRR

(100 Fe B P NS S8 NEOR ARG ATHRG AR 2

(11) FRMEC A THRRA AR S SR A 10% 0L 1 (& 10%) FE&m Ak 44
WA N (IR E RS H B S0 a0HE, TRD wiF—Hoi4m
EORAT RS MR E AR E;

(12) X 5 < 223 NBURIAN SCS5 77 A 3R ) A 25701 5

(13) AN (FEE A ) S [EHIE N 2 FE A AL B 24 44 T 3k 4 4 20
FFANRK 2 MHI

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2+ UNEOLA R E AR I8 N E RS, AT AT RS0 3
FHANKZ:

(1) RSB FeFE AR N b2 SR H I 5

(2) LRGN (15 = 9% A AU

(3) FEIREEIN (ReaRD) MUERER A HAX DA 2 a0 BT
TSRS AT S B0 I B2 T 8 8 A < P FR N Bl 2 | I G [ 2 2 A B Wi 2
Jiak

(4) DIAHNREEE IR AR S TR 20 (k& 1R BEAT 20

(5) Xt (GEEEFRD) MBSO 5 G 0 B AT AR it 7 SE R AN S A2
AN R (B ERD) B3 AR LS R AR E AR

(6) (EILEEMA (EeaFE) MUERER A HAAX A 3 e 08RG
NTCSE B AEAR M FRTRTHE N B0 BT i 4 5k < A0 A0 ) 1

(1) BeEEN S, RS EIERAE I E b EiE i =
VFAT RV N« ELAES B 2 e O W5 A N TS SEBR PR AN R R 52 T R B 5%
WL B, el B, BT ARSI FrtE Sl s

(8) FEVEHNEM B FE M & R VFAVEE A HAEXN A &M HEa A
TES T AR FE (1 FT 52 5 A R 55 B 55

(9) FEIRIFEEIAT (FeaFD) MEAT AT IS M BHTH N K EHIEL
S ARSI o

(2 2WHENRHET K

1o BREAEMIE S (Fe ) AELQEN, EehPifra ARl
SEHAHE.

2 B E B ANRIEE HERAREH LR, HEEITE A%,

3. HEMPHFFHNKSROLHFEHIN, FEEIE NN L E AT
ERGEIES RPN UM VECICIE = 4= 2V o R el Ea MO == 2D NV SE V&
PNz HiE 10 HNRER G AL, HFBmErEetE N EeEHAR
SEAEN, M E AT REZ HE 60 HN A e ANREA S,
BEFE NN BEATT, NI EIE AT AL, JFE Ak
FEZHE 60 HN AR SRS E RN, SeEHAN S,

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

4. B A N R AR B HE YU, AR & 08T 10% L 1 (5 10%)
RI5E A A A N R]— ST T 2R AP G AR A AN K&, N S
BNFEH s il FE AN = BURRI i iz Hikg 10 H A sRE 27 A
5, JFAIE AR IR e AR NMORE SR E N RETHEHANIE
AN, FMYEEARTRE 2 i 60 HAAI; E&EFEANREAHSE, K
RIEEHH 1090 £ G 10%) e BHrA NN AL EZ AT, N2
REUE NSRBI FEEtE AN = BRI Hii2 10 HAJE
WA, JFI S RS IR e R AR MRS E A ity
ANPREAER, NAEEARBmREZ HEZ 60 HN AR mEgEHEA, B
SEHAM A

5. HEMPFHFAANRSRILHEIAR, EEFEA E2eE AN
RIEEHH 10%LL BRI 0 BUHRFA NVONH L EHIFEEE 0 AR AR,
IVESIER AR N R AE i R TR e
ZHEHARN S BRI Hig 10 HANRE R B A%, JERHSEs
BN T AR SR S AR AT AR - 12 HH B e AR 1,
S22 AT g 2 FER 60 H AT % HE L JUE A4, JEeE B
BeAUE NSRRI S M AT 10080 BRI S0 BA NI O E L Z A2 I,
2 MR BE ST H LR AR G E AT

6. ARFEMA 10%LL E 5 10%) BYIE AR HFA N [F]— SF IR 47
HEMPFANKE, MR AR HEI . BN LT
NHAHER, FIMBEETHURRE S HH 10%0L 1 (& 10%) PR naEra A
AREATEE, JFEDRET 30 Hak P EIER &%, EeMERa MRIEE1T
HAEREMIFFATNRZN, ReOHRFTARSHEIE., BEEEAN £E
FEE NN A S, AEERE. T

7. BEMPEA NS AN SUE I 2R . J7 2R
mEICH .

(=) AR HHFETA N K HERIN ] ERN R BRI

L. ARG AR, HAEANT2WAITH 30 H, EifElna

o BEMPHFA KBRS E DY LU A2

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(1) ZWATFAISTE] . R A2 OB

(2) VCUH BT, SRR P AR T

(3) AR 0 B AR I3 mAHRa A Eid H;

(4) HEREFCEP NN EZR (WREARTACEAN G4, AEBERANA
B FOAREE) | IR IA Y [A] 1 5

(5) RFH KA NI KIKA AT

(6) HH I 2 WU b R B (1) ST AL 2B B AT I T 555

(7) HENTEIE R HAR I

2 KBCEWIT 277 SIFEATRAMTEOL R, AR NIEAAE S BCER
U B AR U e A R 2 IR B LA R 3 =3B A e R S L
FITAMIR RN R WA A b i ) AT RO 2

3v WHENNEEEEEN, N T AT A5 MR L E A BI9E E H m R
PRE LT SR AT E s A AR AT E N, IR 47 5 mid At g B
PTG E M U R TR AT I AN NSRS BET AN, WN S 4T
5 T 308 TR Ak < NN e FE A8 N B 7 b mO R o W T S AT .
BN B A NE AR R WA TSR EAT BB, AN R D L
I EE%07 .

(PO J A AR AT % 2 W 3
B R ES PN ST Blii BUE N /D A W i ML) B W S E AP S D ANER /IR
FVFRIHEAR T A TE, KW EIT T NS EAE

L. it mEEES M EE A AN B DA BRI  ER I W &R
AR, BT S I 3 A8 RN AN JE 3048 N RIS B 24 91 k<40 AF
AANKRE, ReEHANSSEETE AIRMERIER, AEWRRE . DT
SRR A LT 26, i) DUBEAT e R N R R

(D SRAEMESVCERAREMBNEIE. 2 HE S UCE M ANEIEA
FEA R AT SEIE LR N R BB R RATIE I SR AE M (e s
) A BCEFEIME, FFHFFAE e B IS 2 e BARHAT I E0 R
HAFE

(2) &5, ILERIaE M EN R Sl HiFA e B EIEEr,

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR I G A D T AT G AN 2 T 10 H B e S 3R 50% (5 50%) .

SN O BT N R 2 (K5 A B A I 5 A B T 3R e L 51
1, HENATBERA SRRSO A AR HF AR 3 MHBE. 6 A
CAPA, il B R I AR G Iy A AN K= T AN e M HiRa
ARz, MAERE /3 R G5 1/3) Fea 8k & m 8k a NsHARE A
Zhn, JinlHIt.

2 WIJF = BT RIS M BT NI R R F IR P2l
I RN R SUAE R B H BLATIA A 2 4 5 N FE € Rk o £E RIS 75 5 BAR 2%
PRI, JEIRIT= BT M R

(D) WHENG (GEEEFE) Q€M V08RG, £ 2 N T/EHAE
NG EPS N EVA=

(2) AENZIEGE R EEMEETTEN (WERESTTEANNHEN,
WA EEFND B E M U R W AT R T I . 2 HENERE ST
BN AEREETTE NVHEN, MOVREEH D MAUENLRIEE M
VOB AR E 17 S G AR A NSRRI B8 NBi B A A
HENAS IR JE I, AR IR

(3) ANEZB AR AR LRI, e mHHRAT AP
A B G AA DT AN 2 S0 H E S 8B 50% (5 50%)

A AN E 8 R B AU AR H LB 2 e B AT AN 2 et
AR T BB RE LEBIIR, 458 N AT BLEE IR 2 75 (3 e B A R 2 T I TR
3AHUUE. 6 NMHUIN, e B i I A SRR e AT A K& B
HERRGMARA ANRE, NAERE 1/3 UL (5 1/3) EemainiEem
WA N B RS W s AU AR T B W

(4) EiR% (3) Wik Bk i B E WA S #itis A ABz R A
EIRAREEN, R SR A I 2 e i BB IE . B B WAHARE A AL
TAENIFFAH &0 B EIE & BN A BRI RATIE BT SR L
(BeaF) MeBCEFKME, H5EEEICHC M.

3. fEVEHNE MBI E N VP TEDL T, S BUBMEY, REmhPTH
ANABRTBICR A 2%, FL T Ay sUREAT Rk, A R 2 FL T A 5 5

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BRI NAY T 2 BT, BARTT S 2 WA S N8 TR AE S BB AT 511
FERWAATTT AR, ARS IR AR H H AR AR 77 el DL 07 X S 4577
A S & BT AT S M AR E AN K e, 2B LRI T2 s o5 50T
SR EAT

(1) WHNESEF

1. WEHEAE IR

WHNENKRIESMEETA NP ERFED, 0 GEEEH) EE
B AL (BEEAF) - BEHESEIA, BHESEEAN, 5SHAESS
Iy VERNERL K (FEE R BE B At S T DL K 2 W R NN N T 5 58 FE <4y
R N R 200 ) H A = 00

FE WA AR A N K H RS WA, W R A SRR E
BIER B BREA N RS AT T R A

FB M HTA MRS AR AR EL A SR HEN TR R,

2. WHEHEF

(1 B4

FEM BT80N, H e RS T AL 88 Lo B P i e A A
MREN, REHRSFHATERIRE, 2WREHITRR, JFERRS I
Rz RN NSNS 2 AR, 548 AN RBURFR A AE 3 47
RSB, HEEGEE NRPOL S 2 AR TR R RS B AR
PRI G AR AR BE TR K2, U H W R 25 B3 S 03 AR A AN
REENFTFRFER P 50%LA - (Fr 50%) 32874 — LIS BTREH AMENIZIR
MR ARSI EFEN BEEWAMESIE NIEAR SR ERES N
WA N K2, ARSI S S 0 8RN K2R IR R

WA ENFL I HIE S N S M B2 M 202 N 51 k44
(RALZFR) SO S SRS FrA AR BB R e 8. BIEA
PEA (BRI AARR) FIIEE R 7 ST

(2) JBIRTF2

WSRO N, B A RN 30 HAMIRE, (@R
#bE HE 2 N TEHNEMUENC I E T B HE NG HA RER ], fEAE

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BLR B T B AR

(FN) Rk
e BREA N TR HE SR 0E — B3R AL

B Oy B A N R 22 LG5 — R SRR 3l TR

1o — R, —MRIURZE S IR 23 & AR A NBUOLAR B TRk
PRBLIR 50%LAE (55 50%) LI ARG BR N FISE 2 U RLE B2 URR ) el
A S T DA AR ) A S I DA — M el 1 77 i i

2 REAIRUL, R RN 24 22 23 IR 2 (R B 4 0 AR A N B AR B P RE
TN 2/3 DAE (55 2/3) T At . BRIESEFDALER, HiikEe
BAE R MG E M ABE ESITEAN. &b GEEEF) GEEERAE
HEA) « HHAMEES A IR e SGE I 7 A AL

BE MR MRS RIGE 4 7 TR R v

K HGE T AT R YT, BRAELE T S B 53 S AN ORI A 7853 1Y
FE B EHEE B, 5 MR AE 15 & 23 B0 N RILE IR 38 5y SO IR TRl
AR R, RIAT G 2 UOE AT MR S WA RER T, R,
TSI AT BOAH P J& AR FE AR e, (ERE 2T E N H H 3 WL B S O R A BT
REB MBS a2

B A BRURE AN K22 1) % T 5 BRUR] — T 2 P9 I 71 1) 4% T30 L 24 73 FF
B BRI

b it

1. Bgire

(D MR HESEHABRESTE NAE, BEMHRA AR M ER
AR MTE S WA J5 B AT TE R 2 W10 35 4 i R AR BN o i 258 7 44
S ERA NRE S K HENBBU)— 2 B G FEHAE R N ko iy
SAREA N BAT BB S BB S FA B SRS N AL, (MRS
NG FEE AR MR R, B e M B N RS 135 AR S E R WA
J5 BATAE 2 W By AR AT A i 2t = 44 B G O AR AR I 52
No BEGE P NBURESTE AR R, AW R0,

(2) WEENRLY RS SR AR AR G LI BT ROF R RS ERFA Y

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ARG R

(3) USRS A4 N BRI G B A N BB K T2 532 3 TR & A
5, W] LATE B AT R P4l 5 SERIR A B SR B SR AT I e B SN N  HEAT
HFE A, BB AU OO BERNE RS, RS TRAN 2243 A A0 T
mgk

(4) THEEFER AN T LAAE, JE4 8 H A EHE NMEAH
Ry, AR,

2. JEIHIFE

TEE RIS IER T, HET RO RS HENRBUN 4 W RTERES
FEEANBBARER CEHIESIEENAE, MRS E AR Wi Tt
AT, I ATENLON Hooh SO AR T A E . B4 A SR G488 AR IRAR
TR R TS BEAT BN, A AR s A

OO s A

B M BREA N R R, HENN Y Bl 2 Hike 5 AR ERE R 2
%%

BEMBFRA AR R AR JUBE 2 A%,

BEEMPIFRA ARSI EERZ Bt 2 HRNEREHEN EAS . iR H
T AT R R, FEAEEES AR N RSP, DA AEREC. A
HENLA . AERER SR A

BEEMPFAEARSHENM . BEEIN, EBSHEANESHETFREA
S22 AT A B R < U B AT N R 22 R RS o 2B AR R B U BRE AT R 2 TR S0
SERBEEMFRFAN. REBFHA. BEITEABHLR.

U AR THEEHPFFANRSAIFEH . AL WHEF. &
PERMEERE , P2 B9 FVEEE IS 4, iR kB s I o 3 BUH C A
BEBUHEARTER, £5ESREANE 8, ESEHANRNASE, WHEE

AR 7 WA BATIE AR #E, TE/ AT S M BRA AR # .
=\ HEEFEAATMZIEER . B ULAEEMIEE T

(—) (EEHF) WERHE
1o AR R g [RIY PR AR e BA B 5 5 R 20 € ek g 0 AR N

W

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

KRR BGE R FI), BAA IS AT A ARS8 . XA ke
DB A N R 2R UGHE I S0, R AN SR8 AR B R E A,
HAR IR 2 % 2R
2. RT (FEEEF) ZBEREGHEFRA AR R E R sz Higd:
B, HWRBAER)E 2 HNTERR E RN A
(=) (EEaR) r&ibsEdh
BTG 1), (FEEEF) NH2&iL.
1. FEG A A N KRS RE A IER;
2 HESEEAN, BEE AL, £ 6 MHMNBEAHESEEAN. B
SIEE NN
3. 4L 60 A LAE H H IR S #ir A NEE AN 200 N B JE e 5 19
fiF 5000 J3 611
4. (EEEF) L5E M HARE Y
5 AHIVEERVE AT EIE M 22 ) FH At AR 700
(=) FE W H)iE 5
W r-mE N A GEEER) ZibFEhz HiEE 30 M TIEE N
FRALIE BN, B PN AL 5 718 B /N A R A o B U 2 F) M R kAT
BIHE .
M PRE/NAAER: FGM S E N R A S E RN e
BN BANEFIUESR . WU SO 55 BEA% VR 2 T, A0 DA K o [ E s 4 i
SEHIN AR Fk 5 W i SR/ INAL AT AR P A8 B0 TAE N B
B PR BN TT  FE I SN A TR P R L TR
flitiry ARBURIpEC . FE B 3 SN AT DRV 34T 0 B IREE Bl
4, FEEW P E R
(1) (FEEEF) ZEERHIN, HESEUEE NG R85
(2) RfFEEW P G5 55 BEAT T BRANHR A ;
(3D X eI = BEAT (A AN AR I 5
(4) 1S SR S
(5) WEIE 2 TH TSR 55 Fronh s SR a5 EAT AN AR wi v, Bl A 55 o is 55

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

% B LA
(6) KBRS M EIE R 2 &RIFAE
(7)) X He BRI 7= 34T 73 o
5. B iEHI AR 6 M H .
(P JEH A
5 52 R T L 4 W 7 0 SN AE AT B 08 S R b R AR BT A B 2R
F s TS 9 F H e 7= i SR N AR S AR < I 7 S A
(LD G0 P35 S AR 02 7 1) 4 i
PRYEHE G B B /3 ICTT 8 W 4 W0 7 35 B0 I 1) A o A 5 7= 4T B B 4
WG ST RBFIHB R S5 )5, RS BRA NRrA L4
1A LA AT 43
(7)) BEEMP=HE M A
A AR OCE KIS A s BRSPS AR & KA IS
TRAH I 55 B 1) 23 VH TS 5% B o UF 9 B AR 2% BT tH RO A L P S o [
IEME 2 & RIFAE LSV P EREA S TSI EERE R RIS & 25
5ANTAEH W EHEE S =i F AN AT A, JE G =1 /N B K05 AR S
AR E Mk b, IS E IR SRR TE A S B E T E.
(B> =G =I5 KM B SRR R AR
G W 7= T SR S DRSO R R SRS ANRAT 16 0L
PO il i Ab 2 5 =
KT FEANRRE, B GEEER) mmEnEs (Eeam) AXmM—P)4
W, AN AU Vi R R AR DR ), ATAT]— 5 3845 BOKS 4 WU AE v [ [ B 425 54 5 il
BT oy, IR E E bRt 5 5 M0k 12 T B A AP U AT AR o b
B oA T MR R, XA ABE L.
Gl AL R], FE4 G R F RS S & B IR ST, ARERDsE, B, R
HOJBAT F2 A RIRUE I X 55, 4EdP B S AR N IEERLES
(FEEARD 2 EEEEE,
iy FE RO AN 8 B A R 5 1
(FEEAF) TTENHIE, SR RAERESEIA. BEEE N #ENW

SIH

125



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TJEI:’ %—ijﬁ Eﬁ :FS ( E%ﬁ )

K170 S P RVE 37 Pl & 1

126



ENoASEEETRAT RIS (D

i

. EEEEDNHARTHE
—. FEEVCEEFEAN
(—) BREEHAN
LR Kol FEESE AR A A
M REEHX PO S migySy tHERKE A FE 1704-241

IMAMHE: REETTRPEIX D i70E 59 5 REE RSV 2 dh0 A JE 16 )=
MR Emis: 300203

PEREN: BB

WorH#: 2004 4E 11 H 8 H

HAEBSLHLOC A HE R LSS R 2 F B 5477 [2004] 164 5
HIUEA: ARFTEA ]

FMBEA. AR 5. 143 147C

O FrEE

SENOH: BEEHEE. EeME. WUEHE. WERER SRS

A IR B 2 VF AT A AL 55

YRR

BEAHIE:  (022) 83310208

(=) EE&EEA

R R R RARAT IR A R A W
Atk BT AL AR % 12 5
Ittt BT RILAR % 12 5
PEREN: Y
RRALETTE]: 1992 4510 A 19 H

FEIEE S MAECT: IR FES[2003]105 5
HAGER: BAARAR CEAD
EMBEA: NIRRT 293.52 147T

PR FRaE
T ESEE AN ES %

(—) FEEFEE AKX S BRI RAT AT B AL



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1. EEEFEE AR EEEM e (EEEF) MLE, X Fidk
GBI BRENRHEATIRE .

ARBEE I BN GO B RSN 4 b TR, A3 B A RKEE RAT B
5 CRLFE /IR AVAR B HAR 22 rh EIE s o it BT IS « AFFEAEIE.
RS REIREM TR (BREEMG. RITEE. S, Sk, AF6.
R WTTBURGZR . IR /MRS, T Hf (58S
D | REIARE . WP RS GuRRIE . HRATERES) o BUE. BHE
AT R A s r [ IE 2 o VB e 15 B 1) HLAth < o T (IR v (R E H
SR HED .

UMVERENE R B B WA LUG SOV S 5 08 oA o, B BN TE JBATIE Y
PERFJE, AT LR AN B T

2+ FEEATE NRIA LA ME . (EEERD) WAEXN FidHkda
PR B LU AT M B

(D) o pie & (GEEAH) ML, AESNHT - AE L
9

AN B B EE T LT N S P2 1 0%-95%;  F % T RGIE R ELpI R 3 4
TPHER 3% BNAE 5 H HALEREAR 0T 5 A TR MINN L 5 RIE & )5,
4 R AR — 4 DL B BUR 53 27 AMIC T2 6 557 B 5%, HAh il A,
FRGE AT A7 ORUE G R0 RS R 30 46

PRIRE S B T R S R R S B A S AT S EIRRE R, B E A
LAEG B IR A R B R S R R G, DS IR EEI R e o VEERE I A R0
SEI, MHHE .

U R B M A LR DL S oV A i 15 8 FOAth i b, e 4 8 BN AE B AT IE
PP JE, ALK N BTG, I R e I AT R R A I B A O
P BTV

(2) RINEEEM I S (FEEEFE) MAE, AEEHTHGEAE
AR BT BRI

1) ARHE B B R0 LUAFI B 48 B 7 1K 0%—95%:

2) AN S H HAEMBR IR & YT G RIEE S, a3

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BN BUN iR AME T & B E R 5% HhM SN amaH &
£ A7 HARIE SR R TR S

3) AREESFH —FKAR RKATHIES, HATEA IS FE 4 55 7= 5E 4 10%;

4) ARG NG E AT A S (IRt 4 DL b T T80H
R JF ISR ) FrA — K BT AR RAT AT i 5, AR Hd i B AR A
T S 15%; AKEGE N EHE I AR T H AR — K Bl AR RATII]
TS, A Z T A E AR IE B 30%;

5) AREHEHNEHEMEIESRE —XAFRITHIES R, AEZiEs
1) 10%;

6) AFEESFFAMETBOE, HliE AR HEE 55 E 1 3%;

T) ARG N H ) A AL SR 1 [F — BGIE, A I ZAGIE R 10%;

8) ABGTEATATZ T HEABOEM S EH, AR F—38 5 HEEE T ™
HELR) 0. 5%;

9) AFEGHRT T A — RGN 2538557 SCRRIE R L], A5
BB 10%;

10) ARFEGHFA K25 SCRRIES , H T E AT R 8 5 1 FE K 20%;

1) ARIEGFFAMIE— GRE—ERHIOND B SCRrEFR s, AEEd
T SCRFIESF UL 10%;

12) A8 BN BRI A A S 158 T ) — S AR A A N 19 % 28 B8 7 SCRFIE
7, AMIEE ARG SRRHIESR S THL R 10%;

13) ARFEE AT 5 AVFCN BBB LLE (& BBB) [/ L RFUES -
FEGFA R SCRRIEF IA), GRS T B AEAF SR BEhRiE, SIEVE
Gk RAMZ Ak 3 N AN T LS,

14) B W72 5IERRAT HRIG, ARG P R IR < 00N B I AR i 4 11 5
7, ARHEG BT AR 0 IR SRR AN R I UL R AT I S A AR UORAT IR SR I e

15) A K Gtk N A [E AR AT (8] [RDM 77 33047 053 55 [ M V) 5 4 RTINS i 4
T AR 40%, iR RIS IARY 14, 5177 B 20 5 A 15 e

16) RIEGLEAEMAZ 5 HHE, FFARENBRIE TS LME, A
GHEEHMER 10%: EAEFAS S H B, Fa LA &AM E S A MIE

s

\*1

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FHMMEZ M, AREE RS T = FER 95%, Hd, AIMERERE. iz O~
FEWIHAFLARBURGIZR) « BUE. 8577 3RS SEARE G O
AR 55, RS HHE, Fa NS a2mEA g
G R SR B THER) 20%; AR BN (ARIETE) kRl
EAM R WAL E 325 HE G BB 20%; BT (0 BEE i E A
TN BRI EANME, &1t GLETED MARFE R R T REEHR
BELLBI AT R 20 0E 5

1) ARG R BN A S 677, i E AR 3 51 E N
10%;

18) Ak G E AN T ESZ IR B i E S A % & 51l
(¥) 15%; DRIEZRI7Eh . BT A m B S e AR s 55 &5 BN Z 4k
Y KT 3R 0ot e AN AT 2 BT PR ) R < TN AN = s G i B0 42 32 BR 2 77
iNEcang

19) Ak G 5 AT RUETR B 7 i S IR I 2 A 5 1 HoAth 3244938 5 % F
T FE IS R AZ 5y (1), RT3 SR 9 el ) B8 Jo 3R I 24 15 08 < 5 (R 200 2 R B2 v BT £
FF— 2

20) ARG R BT AMHE I F S B Y 140%;

21) AL EHBAFFL UL R LG PR BT BT 28 5 R SAT, B8
EWRGRIREEE IR, REHE B B U A e AL E 5

22) MAFVERHEIL LA LM BT TAE A e H B PR 1 o

BEAUE N ERIRh R S5, AUR T B i e B OVE B H i
ANTE R A SRR O E LIREEIRR G (Ghik) KAl R EE M
Sl P T TP _EIRER A Y, W@ A G, WA B BEAN P A2 AT O PR il
HAURRT A, A ELE SRR AR H L.

FRECTE B L B AN, F B8 AR ot i B AR & B AT E MR R
Z Hi#EI 5.

(3) IEEHEILACVF 5L 4 B LE A R B TR

R bk 2) L 13) L 18) 19 1ERZAh, dm TSR, Witk mimssh. L
NG I B ARRAR B A 5 BN Z A SR R R BB A AT LR

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SEMEL], JEEEEARNAE 10 N5 HNEETIHE, |, (ErhEER e 1R
TRIGTERRAN . AR A E R, AWHHE.

B8 BN LA H BT T B8 7 IS KR AR S (15 00, /b4l 2 A TAE
I IE 2] i 4 FE A8 N o 10 BH 6 4 W] BB (AR Bl AR 2 W] SR 5 it (58 T B 4E
B NS T B

(4) AFEGA] DL IR I 5 1A R E BEAT R TR

(5) AHIVEME. VEFN BT TR0 2 R0 1) A B A5 PR

BEEGHAE NN LG R I I B R & A AR E YA R RIS

3. BEEHRE NG SEEERMIE X (AR WA EXN Fihik4
BBTAE AT N REAT B

MRABEAE A RUE K (EEEF) ML, AR ENETFHITA:

1) ARBIESF

2) 3 SRAE A N SR e S A E AR

3) MEHKIETCPR TTAF A5 5 ;

4) FIHARIES M AT, AR EE 2 5 A FUE RS

5) MHEEEIA . EEFLE N K,

6) MFENIEZ T HEIEF S G g S HAAN IE 2 BIIE S 58 5 15 51

7 AL ATEUR RN P EE N S 2R R A H A B0

P ATEOE B A B0 LR IR, i T AR, WA TR R BT
ANFE AR I IR

4. FESFEE NMKIEA QE S HE M (BEE&ERD) KL T840
AR AT B
GEINIZ RS P KRESE N BESHE N LRI AR SLhr
PRI B 5 HA Hoh BRI 3 50 R K A 5] RAT FIESR B AR IE SR, B A
FHAME R OCHRAE G, BSFF GRS IR0 H AR AR 55 3R, TG 4 ) A RF
A NFIZEARSCRI RN, BRI o, g arqg A R B LIV AL, F i
A& BN AT . HRAZ 5 A BRS8N, JHRiEak
T LA . AR S AR S EHANEFLH W, R =r2 =M I
(b or B S I . B N FE o B A D A0 ORI AL B S I AT A

ot

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SRR S NAEISAF o A 1 IR, 2 BN AT O]
5y, JFIERIEET RN, hEEEE K THE.

5. BEFUE NMKIEA A EHEMMME N (e aRD) MLENEeE
NZ 5HRATIRT7 1 AT R

(1) ZEEE AL PSR EEHEAS SERATRNISZ 5 55 F
[ B A5 PG 42 Al 145 B 2 AT M B

BB AR G E NRMHARIT R 655 W58 5 A 5 0 1%, 28 5 %t
FPE ARAT IR 52 5 25 53 vh W S5 IR WL ASLAF « 52 e J5E A% FH A5 R e R 58 S 0 T4k
BB N DIARYE S PR DL AR, S 22 53 %6 T+ T LA AR 3, JF 1%
I 45 T RN < T8N o B N HE LUK S B ARAT 1l 5127 T 3 58 5 I A2 S ) T
BT LR A% AT I .

(2) He 08 NXHRATIRI A &) 37 (028 5 7 AUIRHZ #2007 20 7€ 24T 1B

b < TN 422 MGl TP DR, 42 ) B DU, 6 R AT 18] 52 23 %6 T ) B AR IR B kAT
PR, PRI S T B X, #E 5 &SR SN T Rrd 38 5 45073,
FERARMAE G, BR 14 BOR B A R AL 5 77 e 38 5 06 T B A5 U 5
IRk, HEeE AAKIEIGEE T E.

6. FEBFRE NN LB BN I BAF R AT HEAT MR B

G TIRATAE R, e B RARYEEEMIIE & (e aF) 1
2958, FEMENEGF MR AFATRATIA R, JF AR RIS eE N, &
ST DUARYE BRI LA AL, N 0 A7 R AT 44 5T ASE R AR 8, I
RIS IEE N BEEITE AR S R BRAT A3 AL 0 T R 547 & Eid
A FRHEAT I

BB N SOEFEAT R BHE IR, SR HRATAA RS RS (B
FEAEAIR TAFERAT A5 SR 20 AFCRAT IS REIAE) BEATPRAG o Xf T2k 4
B HIRAT ARG 1A R AT R 2B A5 AR A TG i I, S 2 2
NG, ZJa A BB SRR ST N AT I

T BEGATE A BE AR BE i i 52 PRALE T 1

BB P ABRIEZ RIESR, BB b EE M 2 A CE , BIihdt
PG SZ FRUES (K7 LA, 1511078 30 B8 R SRR AT XU P2 Ml B2, BV it sl

132



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P DRURSE + 2 IR R R A DA S5 25 A G o i T8 A0 3 < BN 2 15 38 51 AT
SR BE U A RS Ak B 99 5 S AR S B SE A A9 S5 (R A D AT M

(1) AREHB PIRIERZRIET: 5 LSO R R st 2 R % I A 84—
B, A0S b EEE S HEME AR AT RATBER AT RAT BEE R e A5 7 5 4
FATIS W — 5 S PR BV IR m] 52 il 23, AN G046 i T R A BTN S8 B Al iR 4]
TR A5 R AR IE S . EDRAT AR BTTESR L [BIIAE By v ) o4 25 A5 1 2 FRAIE 55
AREE AT DU W EBUE A BB IESR .

(2) BEEHASRREARITRATBEE, NEHRTREIE XA & I a
2 HE . ARG A BT 5 N B AE AN BR T R 430 58 A2 BIR UIE S 75 A R ) ik g 150 B
PR A BIR 1) SR 1« 5 < s PR X LB AR S48 2 S8 T s 0 A iR It AR A %
SEHTE DU AL o B BN LR B BB 52 R UE 7 A 70 2 e 308 N SR It
GBI AR D IF RAT IR BIAH RISl P U Ak B T 5%

BB NN AR T g BB S IRAIE TR (ML sl P XU 97 5T, i DRoxt A 5 AU R HY
R R e, A B R A I 18] 3 A 808 D 2k s AR I s PR 1)l A i B
AU 0] BT 3 5 A S| R AR B 5 L A T A B0 < B < R R LN K, R BN
JSLORAE S A A AL < 1 ORI PR S AT 45 550, JFRE A B2k o ARk PRI 8 52
BRUEZ S s vE L, 208 AAKIEM STE. S8 B R 5
BORE G MIURN, SEEFE AR 5HE.

(3) AIGHRBARNIT AT, TN E D TPIAITRE S Z0T
P TAE FAS A R RS PR A3 08 N, JRRIE R G4 E 8 N IR BEI AT R Bt
BEHECSE HER S 5888 . B R BERHIG R, S8 3NN A SR AL 88 s O Bk
EA S H TR AR EANR T

1 E R 2t A AT AR AT AT ISR B SO

2) BRAFAIFRATIREERATHCE . RATORS . BUE W5 RAT Bk

3) HEWINWKEE. g, SRR K e

4) BEEFE NNIEIR CRTIRERTTARA I AT BRI 2 RIES A %
R IR g, X3k NS S SR AR AT I, IR e IS e B
NP R AIE R . 2 EIEE NN EIRBURI T e S St e IS, A
RO SR A 4 7 PN AE B B8 U 38 52 PRAUIE S5 il 12 X £ 9 B B 977 Vs 3 ft 2t 47 #h 78

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Forin i B, JFOR BA A Ak < TN R 8 FEE S ) A < 4% B IR I 32 PRAIE 23 L L
SRS PP A 4 7 S BRI RCR] . 50, SR AT N BB A HATH KI5 L . i
PAT TG 21 AL S BR 1, S S FEE AR 5T, JABER S
AR

WAL BN 8 N TV b e ik il — 350, B S bl rb [
SAERAFI . FEEFCE NIBAT T AT E IR B IR SR , A ARIRATAT 54T

8+ FEEFTE AKX LS HA /N R SE R Hh T4 (0 B ST R T
IR AP Z 2655 (—) 3KES 2 TR 0t AR A48 98 B R AT S J5 B s Btk
bb, THERETE. RGN, NAK Bt eE A . &
S BN SRR BRGNP Bl B B AT I B AL A o B4 DRIR B v /ARl AL
B S PR NS R R, SRS FEE A AR 5T AT
A R e BN B R B e AR ), FE AT ANASRIBAR AT 514 F: .

SR TR BRI L S AR N R B PR R, S
AREEVRA R MR TR, i A O TR B RS R
S 4 SR 42 8l ) 2 DA 20 P X Kb T S BN AE I 7R T s P T 1% XU
42 11 ) PRI B XU A B T

(=) ESFEE NNAREA BB E & CGEeEF) MLE, X
G ETEE RS B E THR L NUSCBE 4 B | B4 9 FH T SRS ZE
HEE ARSI AR EPEER  HE & BALHEN MR B BRI L SR LR St
T BRIz,

(=) FESHE NRIESFHA MBI LIS EE R (FEEE) .
(FEEEFD) « EESICE W ICEEA ME R, NN LA AOE 5 45 B
SRIALIE, Fe i B W0 R 5 BIAE T —A AR B Rt kzont, FF LAz 2w
Rt E N RIR, HEAT R EZSIE .

FEBRIAPY, F S0 N A BBt o8 A T AT A A, B R s & PN LT

%ﬁ; -

N

FEE UM UOR S alb 55 B M B AT RZ B, WP N R il fdor, WA E

134



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

IS 18] A B A AR, SO 308 NI 5E SCIAT R BZAAIE, X2k <
BN RGEAE (R E ) FATLE P 2R R e 3ok &
S MBI, B BN RAIAREC & 3R S AH S B BORL AN 1 B 45

A IEE NRDUEE G R B R PAT IR B 8 2 BRI 22 S fEFr B
2 AR TR B SR ATBOEI A e, BiE R (EEa )
ZUER), NSRBI S E A, JFRE PRI 2. e EEANN BRI
RAGAT N TG W77 Bk G AR NG ik, ke B K,

Xt 0 A AEL 58 B 5 AT SR AN IR A5 A b R AR 58 5 R R A BRI 4K
BIEL, B EFUE NRILZ BB 538 SRR BCE H M (& G D 205 1,
S RE RS G BN, IR T EIE R 2

ReUE NIRRT NG EREMAT N, MRS ERE 2, [
RNk G RN BRI A IE

B EHENTCIE B, R4 BB 08 AR A P BOW E A7 B AL
SR B AE « JVESE T B S I G308 AT AR s, ) s i et
N ESAASIER, FEeFEE AR S EIE R 2.

=, EEEHANEEEE AL S E

RN EGE NETIE D SR TZE, REHHEEEA
PR T2 I8 NG L e REEEM™ . £ 570 AT SR 5T &K L ik
R PRGN | 2 S B AR G BN TH SR 2 5 B I E AN 00 B FHE
e T AR B B NAR 2 0B RS AT R A5 S R R AN B B e BB R A AT
N

(=

SE NI EUE NEE IR EE S R3S
ToHORAAT BT HGE IR AT F 8 PR B kIR 54 L ik R
() « (EEEFD) - AITE B FAMA CHERT, 348 BN L
AT 28 R 2k <R N BRI IE, 40 NSRRI 38 50 i B K A0 I BA A
T E 3 2 4 BN A [ R o AE BRI, ik e BN AU IS0 368 R I ik AT
S8, BiedtetE AUl 08 Ak &8 HOE R0 FH I0R REAE R
WINAIER), FEGEIANRE P EIER S EEEHANRMESIEE AR
AT, ST BIR 7 I AR AT L B BN, [FIRDE A SRR A

135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BRIIZIE .

HEFUE NN &2 B AN BTN, BRREART: SRS
B S48 P NAZ B TR W7 (0 S8 B A LS, (2 R0 E I 1) A 2 55 6 < B
NIHFBUE.

B FEE N IR 3, R4 BHEEE & BRI A U BOW € 47 A5 B AL
SR B AE « JVESE T Bk 8 PENBEAT A R, 1) e ik i P
N ESVIASIER, FeeE AR S B EIERE 2.

W IR E
() Feg W R 1 Js )

I B NS, TR BN RSB E NI EA M.

2\ B EFUE NNILA B E &R ETLEW - . REeRSEHANEL,
AT EATIZ A AR I3 Be Sk G AR T 7 G e E N sl iii I B R AR .
BEATE NI T B 5 SLhriz il 2 SIS S AR SR 5T A

3. BEAUE NEIRHUE T E MG P R B gk . IEZRIK ) A 6
W

4, BEEFUE N ITIE AR S 0 al s BIK T, SEEEE A
bl 55 A0 A 5 < R M 55 SEAT A B 0 TR B Al R I 7 B e B S T

5. X FRIZEEIN (B . eI BHSRE A A RSSO 7, N2k 4
BT 5 R HHEAE BIK H IR E R S8 N, BIK H 207 50 21
BT GFEE AL, B NN K It i Jik < A8 PR NCR IS I3t AT (AL . F
ARG AR R, R E AN AT R B F NI SRR, Rty
N AR T

(=) FERESHRIE

SRS A S MU B B 5 IR S AR DI 20 5E , KA Bt e NSk 78 7
NAEBAT I 0 B 55 RS BT B I FDARAT TP B R e R 1 1 o 1K
HI 2 B BN TP AL B S S R G, SRR AL 0 AU A B e S AR

SIEEREE NABRT G (BeiE)  GefEIE) SARMEE, mESEH
NESTE BAT NFHETR L 55 SR A & THITSR S gt AT 3 5%, RIR BE s, A

W THRE M B SINR TN 2 240 b (& 2 %) hEEMS TSI NE K. R

i

\

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PO SR E AN SN JE T AR WM a5 e AR I8 NV E
SIFSLRIBE L E L H, IR B 4 S50 0 AU — 2. SEeHtE AR
B RONE 5T 2 H DA AL 5T e 2SO, IF SRR 55 e BIIK FE kA% K
mILEEHN.

ARG SHEIRE, REEEE GEEERD LXMW, mESE AL
E PR, S fBE AN AL 2.

(=) BEH- e L I meg s

BB FEE N DB G0 N4 LERASE g ) 44 A S E LA T 3 5 7 4
BT, JFREREEENSE GG REE P HE B ST B e B NAR
YRR AT EAT A R EESR, R U7 B O BRI 3R At 0 Z b By . A
BE B R BT E T BT B B A BN e iR N ORE AN .

AT G — V) B USRS, B8 3 e i NS e B e L it
110 BEMBFE L I AER], BRT 2T A S 55 1 7 2. BRIA
RIS T, BB E NI G E B AN EUE AT S 42 TP L H AT AT
BT TR DA G 44 SOTSZRARATIK P EAT A ZE 8L 25 DLAMRE B))

PR E T PR B NAT S (ANRMEUTERIK S HINE) © (eE
ARG« (ANRMAREEME) o (FIRFHEITHE) « G
50 BLBARAT M M B A FEATLAL) B ot A G REE

(V9D FeGUETRK ™ SUETR A &) B K I BEAn T 22

e AUE NS I8 NATASE eI A% 107 2UAE Hh EIE SR B L 45 5 A PR Bt
(SN M w3 /NI VRS [B2/AS P S W IR T2 L G

SEGUEZRIK P IOTFSLAVE S, BR T TP AR b S5 I/ 2 BEtE A
AN 8 PN ANG A AR 22060 7 [ ] B e LA S g AR IR SR IK P 5 TR AN
A5 FH AR 3 < AR AT UIE 27 K P BEAT AR Ml 55 LAA 35 30

FEGUETFIK T T AL B N DT, B BRIl & BN 5T,

FEAEE NREESRIK R

HEAUE NS NI 4 AL ERIESR S0 45 HAT IR STE o =] By
N RN AR LAE R AT S, T MEETE N e RS
HUEZF SiC 4 A R IE A R — JUENIBE LAF, &8 AN T AR BB .

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

LS S REE G AU 22 B e S IS i P IR L A S A TR
SR R P RLE AR 08 NNBAT S 552 5 N1 3055 BTl € (L 35 AT -

(4 AT O 0 E M B G4 5% 7 I SLAVE B R TIN5

(BeaRD) E805, EAFERENMERIHEL T, ReEE AT
148 SRR T AU BE N 2 EARAT 18] [FDNL A& T 52 5 5%, JRARRIE AT
A ys FEEIEE NMRYE T EANRRIT. hREGCEICEFARITEX R RATIE
H37iE SRR A BR 22 5] AT RIE , RAARIE G (144 o0l rh S [H] o e 45 5
A PR SR 7] HRAT 8] 17 3738 S e 4 A IR =) AL B8 U A < 25 5K
Jr R AT RAT M T A 6057 50 7 A5 5. B BB SIS AN L
[7] £ 93 S ARAT 18] 5t 73 T A HE N 26 52

(78D At iR T BN 2R

I PDNKSS AR i ZIP AL eI, rTURYE (e aF) By Rk
PMAE, B HMAMBEEITEANDE 205, HESTEANTUNERE
JFALo M 247 R AE 2 2

2 AR VEINEEA SRME AR ORI BT SLANE B A MUE K, IR E
JIEEL

(B B EBBHATAAFIK ™ i LA 2R

S RBARAT R WA, T ENSRETE AN RIER & CoT 18
358 B GHARAT A7 < el R RN D) AORLAE , AR 3 g B AR AT A b 5525
AL

FE B P BHIRAT E JIAF AR < PN S AR AR S AT B A AT 80T
EAEETE, FRR BT ST T A CRAT BT BB T 1 7€ B 7 SCHLAY

FEARIK P b IR LA I 40 SOFAL, WK AR BE G A4 K, A7 T P 3t B
IERUREIEIE-JAE- =4 6L YN/

AR G R HATAE RIS, J 8 BN 2 5 AR T 2510 BARAE 3, W]
FAAFAR SRR IR FIZ. @ K5 korat. SCBO . K BSR4
.

B VERFRTE DL R B A XU, 52 A R B B 24 44 5 B i SR A

B PrIGE M ARASUR, BeE N EEeIE AN 5T

T

/

138



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SEFESIRTIKAL], W ORI S HRAT A0 55K H RS LS HEf o

O\ FEG 7= 55 A R SEWRIES:  4RAT & BE i r B A I R IE R R

B G PR A R SERIE SR 3k S0 NI et e A IRE 1 H
HH SEDAIE T B AT AN R R L 5B 0 4G S AT IR DT 2w BR ELIE SR B4 AT R
AR E B 7] SRING o m BERYEE A O HARORE R . SRS O K
L, hEetE MR GE AR, BT EE NS 2ds
T I SEYESRE S AT N ORI B] AR L KR, ™ AR A SR I R e <
OB NRAH . S F08 N 2k 08 N ASMUR SE B 282 DR E (1 SEDIIE 7
HRAT R JAF A7 BT L ) W 7 AN R DR 54T

O 5EEW A RN ERE R R RE

H 3 g B NARR I 2838 10 5 3 A7 SC I E K45 [R) A S0 2 ) I 3 <
TEN REEENRE . BRADAAIESN, ReEHRAERREEEES
B AT RN F KA R B ORAE RS & — J5 R i 3 LB A IEAS, DU & 3T
HEEANELETFH MIEAR RS ReEEAEGFRZER 5 M T/ERNA
WL NIETE . T i e 55 2 7 A & R R PHE A E S A AL SRR

o

EEHEAMEESFLE NS B RE T 15 2 L.

f EERIHHEAN RS B

BT PHHE R TR ST BB R A BUR I E. k& hBUHE LTS
B H e B A R DOZ T H 2 e B 00 BUR RO EUE - 2 & i B E 1T 5
RERN UG 4 6L, DURJES 5 MUETN, B AR ZE T AL G
g

BEASTARH, B BN RS B < 00 7 A (B o A (B I 0 R A5 5 (I T )
L FAM R EAE BRI E o 3 <5 BE 7 B AN <y B e R e i AT A
HEIE NEM . ST BEAN TR TAE H A5 80K 5 1524 H 12 e A5t
PAHFE I AR N AT 17 sURGE 45 3 308 N S 308 N E TR A R E
JaUAXUOT TR OE R B G PN, 2R 8 AR R Sl T BL A AT

WRE (k) , REEHENEIFAGRERHE, RETE AEX.
B B BRI S T . ARSI SR RESE A, M5
HEH R, WA TS50l EFe e, ikl —

Bt

139



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B R, $ IR B AR L A5 BT B A B Ah 3 LA AT o iR
PAR R A0 1A s B, MRS o A B i S I, 4% B 3R o FILE Al 1L

NN R EETA NGRS 5 IRE

AR HE < AR NN AR N0 i) 22 3 DR ) B <ty B AT 42
BFEEEEEFRA R ARZIEH. EENGEFICH BEeEmiikra AN Re
W EicH &4 6 A 30 H 12 A 31 HWESMERA NG . Eemmrs
A N4 A 25 280 N AL HERE A N 44 FRANRRA 1R 2 <540 3

F WA NN SO g, e BN ORISR SRR A
R o I E NABEORIE G PR BME R — A0 5 H a2 & H ik
WEFFA NG, e TN AL, A e s A R AL

He B BN N NI ) BB NRAZ I S Wifr A N M. &4 6 H 30 H
12 H 31 HEFEE A NN T T H A TAEH A Bea A
RH | FE A R 0E H & 3 B 4 51 B 0 H I 2R S e A N2 MR TR
AHETHATAEH N

SE BN GIEE NN ZERE G OEITE AN, RAARAY 15

o BT AR TR B S A A N4 0 T 85 55 AR R
fh i, HRLESF IR X5 HHESGEMARESTRE AR T A ERTEZE
TREFEE AT A N, NAZAH FRIEHIE & H AR B 5T«

B FRUE T

PRI A2 805 2 AR B, X7 B ARG s . o, o
o9~ A AN BE AR DL 5 A AR — T3 A DR S R A B B B2 5% 57 2 P e i 4
Tz o [ [ PR 22 5% 57 2 i 8 2 01 2 Jem B 2P A R U 2R A7 A0 382, st sl
Wi A RmE), S FEANHLWRT).

ey TR IIA], X7 23 N RS S R 6 B AN BB NI ST, 7% H k4t
B B RITBAT RS S RIMAIEE D BGIE ) 55, 4EP 3 B H
N EEA

A PPSGE Y e N R A T A A RE

I\ FEE R ARE 5240k

(=) FEE IR BT

140



HEeEEARAT

.EE gATIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( %%ﬁ )

KPRTT HFE NG — B ATRD I BGHEATIE B B EUR R, 3

WEANT GEE A F R RE A AR 5% o 2308 P22 8 A b IR 2 &

%o

e

(=) HEHE M IENHEE
1. g aRZIL,

2+ HEEFEE AR HOEAE B0 B i H A I 308 N B & 50
3. BEEB MR KIAGHRUE . B sl bR B AR R S

SR PR IEIES: 60 A TAE BT 5000 J3 70, BESE 60 D TAEH H I

BEG AR A NBCE AN 200 AR, e BN A& ORI &SR

5y RAFENEM . IR 2 Bk < A R O 25 1R ST

141



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—+= NEEHFREARRS

BB H N K NEE S RE N — R IR S - B &8 B KR 5
SHEEE N HERTI RN, WInsCRE RS . FERSS AR R

(=) XK B R 55

1. EEMmE. KA N B AN T M (www. thfund. com. cn) 25X K 5

2+ G MAREA Nl P AT IR A R (950460 VT LXK (R
{5 M B BB B ) Bl At 28 Y XS K

BT REF R TGS T BB A PR b . (R 5 R ], i
FSONT T BTV AR IS AR AR, T N 21 JiR B A 45 I BB AR A w2 Al A
PAHRAE BT . INFRANAON K 5, HIOE TR AT 2 IR

() Gl ss

R I NAE I & A R A2 300G 038 2 I D 45 0% 3 o1 38 2 4 T 1 s ol
%o BARME S5 SRR IR] M55 U R e 4 S B AE HE 4 A 4 B

(=) {5 REhlRs

TERAR SR R, B H N P Ay 48 0 3 A0 o R 4 1 N 93
&P RS O IRASAE BoE fi FE, e E @ FHEE (BMXTTHARRS
JRRA, NRGEH P EAEEREERS, FEARRGITKEITRYE, EEEHEA
W e It 1) /N R PR FIRARSS) o EMATL 4505 SN FE &% % 3 A T il i
fBE, WELH: THHIMEE. A%EE. BRI,

(9 TR SS

1. [EEAEMHY

S E N NI RS B N Bk 6 2 W 60, TR 2 < 25 1 i
NEEE TR SIS 6 A8t A2 6 M, Rl “0” hd. %
SEMEMLHTHREEERESIKP TR 5E R R G EbeiE 4
M5, S SRFT A A ) 2 7 S5 Al FRIE B SROAR 24 ) I i 8 5O 5 A ) 2 0

2. RS

PR F MR T R SR AE 5 1 Ol FEE R R B i 5 Rss
FER, WIRIT AL PRSI,

% RS HLAE: 95046

142


http://www.thfund.com.cn）查阅对账单

ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

. (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOF AL

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

(7)) WA ZE UL PARTEAT T8/ SR TOVE AR I N 2%, 1518 Ji
RARECEEAN . WEIRRGAT, &/ SV CE eI 7 ARSI,

143



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—t=. HAbSBERER

%% H B EHEAK BEHS
R aLHME R TG B IR
2020 4F 08 H 31 H SRNEAR IS 2020 | TRENEN S8 E S
SRR TS
R ahHME R TG B IR

2020 4£ 10 A 22 H GRNEAEHR RS | PEIER SN
P CGEFD

KoL FEEEIARA A
R HEIN T PARAT LA
A PR 2 F) R R o) 2k
S EPRIFITE
SN A EN SIS il
HAR R ETE 2

It
>

Hh EIE 2545 e

B
Ny
oy
s

2020 4 10 A 27 H

&

KELH I E RIS B IR
2020 4 10 A 28 H LHRNFRIE R4 2020 | P ENFB S8 CEA
R = RS

RoLFEEEIARA A

KT WGINL IR ARAT IR 03

A PR 2 FI R AR 23 2k

S G IFITE

W, ] ER. et
N A=

iy
>

o [

7
Ny
o

AR AEY

&

2020 % 12 H 04 H

g

KoL I E AR A F
KR IME R G A
BIRGTIEIFR G &
WE BRI e st
N BE W B B 55
A=

2020 %£ 12 A 24 H Hh ENIE S 218 B A

RALFE G A R AF
KR IME RiG A
BIRGMIER RS
P RB . el
N L e B ik 5%
A=

It
>

o [

\r
Ny
mR

AR EY

&

2020 4F 12 A 31 H

H

KalHAAE R & IR
2021 4E 01 H 22 H SANEHEREE 4 2020 | PERES ST EA
RS

RoLIEEEIHARA R
R W I T ARAT I
AIRATE GHmIEF
) R AR e

2021 %03 A 25 H r EIE 218 A

144



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEUHH (

B

T BLFIF T . 5,
[k 2% B A g
o

2021 £ 03 H 31 H

KELHE RiEHCE TR
HIUERHE TR 4 2020
SRR

s

[ s

\r
oy
s

~AREY

g
3

=

2021 %04 A 13 H

KoL EIARA R
RKFRLFrE R s
BiREIETF R ¢
WE BRI e s
N L E W B Bk 5%

[ty %

HH RIE I 2 4R 7

A

2021 %04 H 22 H

K ELHNE Ry B TR
EANE R A4 2021
S —EEHRE

Hh IR I 2 45 78

7

2021 %06 A 07 H

KuLFEEE AR A A

KT A e B Bt

=1 EVNEIDS) ) S e

S EYIFITE

W, WEEl, ESE. ik

k55 LR SN 9 R AR
Y E A=

r

Hh [ E e

?
np

il
s
¥

AR REY

g

2021 %07 H 09 H

RELHE G BA TR A F]
R WA EAT 2 4
A PR A =] O &
or 2 S U T
. Bl e, B
Holb 55 UL LS TIN5 %
MEEBIHIA &

s

o [

7
Ny
o

AR EY

g
3

2021 %07 H 21 H

KELHNE R B TR
EANE R A4 2021
ARG

oo [ P

7y

2021 £ 07 H 27 H

) F 4 AT PR A
KT M0~ 2 8347 ety
A BR A RN TR 50 5
& B AL I T 3 H
AT ] NI 5 N 22
NESVYSE IR &Ly
BRI AT

s

o i

\r
Ny
mR

AR EY

g
%

2021 4£ 07 H 27 H

RoLIEEEIHARA R
KT E BT
Fe e A R SRR )

s

o ] E M 2 R E

7

2021 %07 H 27 H

RabH O E RiE e iR

H R IE 2 4 o

i

145




BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUWHH CEFD

GRS B A T 5
YA CEHD

2021 4£ 07 H 27 H

Tl L R P BT
AT RR L ST
Hyix

HH IR B 2 A5 R B

2021 4£ 07 H 27 H

RELHT I EATERCELR
ERES R S
£

HH IR B A5 R

2021 407 A 30 H

RELFT A e LR
IS B
GRS ()

Hh R IE M 2 1 E

2021 %08 A 10 H

KuLFEEE AR A
RTHIN R AR A
A BR A =] N &
ok S RN T T IE
H, el e B
Bk 55 UL XS %
MEVES A &

2021 £ 08 A 14 H

KoL E AR A A
KT R SLHIE R
I C BLR A AR TR BB

EeESEHNA S

T
oy
I
N

juifay

Y

e
=

o R s £

z

2021 %08 H 17 H

RALHTME R BC B TR
RS R S S dh

PR E )

Hh IR B 2 AR R

2021 %08 H 18 H

RALHTME R BC B TR
SRR G 5
YA CGEHD

Hh IR B 2 AR R

2020 % 11 H 24 H

KTERPIEE H R
BE AR A AT VR B
I 2 1 XS e s

Hh IR B 2 AR R

2021 £ 01 H o1 H

RoLFE G A R A F

KPR R

HEARA R SPEE T

BRI BN 2
P =}

o [ IE M 23 4R 8 B

2021 4£ 02 H 24 H

=]
K ERPEE M RaA
QBRI A4 SCHEAT VB
I ) 1 M 7

o [ IE M 23 4R E B

2021 £ 03 H 04 H

RALFE G A R A F

KTBeAED T8

N AT VRS
2 1 A S 7

HH IR B AR R

2021 %04 H 07 H

Rab B 5 B B R

Hh RIE B 2045 E B

146




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEF WY CEHD

DA RTBIEAED T
B 2> 7] 44 SCHEAT VR B
I 3 R XU P27

2021 %06 H 02 H

KoL EIARA R

RKTHEFRHELES

BAATEHERIIS R
P =Y

=

Hh R IE M 2 1 E B

2021 4206 H 02 H

KoL EIHARA A
KT mPEHN AR E

2

HH IR B A5 R B

2021 4£ 08 H 04 H

R ELHE G B TR 2 F]
EPE BN RARE

HH IR B 2 AR E B

2021 4£ 08 A 18 H

RELHE G PR 2 F
PR

HH IR B 2 AR E B

147




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

—+W. HERABFREAERT R

A 55 U I A TR R BN B F0E AN SR BN LA 170 A 37 i AT
ENVIAET, BRE R RN AT LA, AR S BRI ) Y S R S
= B R DA

148



HEeEEARAT

.EE gATIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+h. EEXMF
(= o R M e R BT 0 R AL LV R 5 8 2 2 S )

(D RT HIESHERLFIME R TR E RS RS R  H S  iE R W
(=) EEE IS TRt Bk

(V0D Fe 30 Nolk 55 AL AT E L SR

(1) (RIAHIME R TERC B R & RE SRR B e i & [F)

(7N) CRSLHFHME R B R & BRI R AR SR E M0

(B o ERE R SR AR S

CAEES (DU T8 & SO TR B8 NI A3 P, AR SO A7 T

SEINRIP AT BN B RBE RN A N a] B2 &b, E30A
TAYR A, AL A BN R Y S R SO R A B A

KioLFEEEHERAF
—“O-—“#—H_1+HaH

149



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	OLE_LINK3
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_consignment_agency
	OLE_LINK10
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	OLE_LINK2
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempedae415a4b3742349b90d9a3c625b4cc
	PO_temp6d9552c2b740425a8a352b6fe50d0f19
	PO_other_tables
	PO_inscribe_date_end

