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B R W XL RT REE  , E9E i B BLBEAS 6T I,
KRR PR TR, SRAMGSHERZL,
R R AR AT BB . 2017 4B, R/ B <P
LA BUR R, GiZriinfy % 2018 6 F
LK, SE [ MEAERD SRR OB AT B
Sk, MUy PR AE R IR AR BE & 5, [RlRd
GE &SR PR NEL TN R 2019 4,
it 35 i 2 W Ak, T MR RS T
%, ERE R R R 2020 4, i3T50
HURIER &, et m LA R i B E R i,
i B R E BB, 5 A B RIRRKEEL
BIF, SOER MRS T, HEiE

2y [E S, B Wind i, &F 2020 4
&, MFRTN 11430 LT, 522019 EIRIH
£ 17.72%. B3 RATHE, 2020 FFEEAILEIT
FHMFF5.03 IR, RITHX 56.89 Fifet, [F
H A 25.90%. 2020 4EHEN it 3778 5 S 480N
1282.19 FiLt. 3, MBLEHRAEEE N
241.09 JiL G, 1BIWGAE 5 A &5 R 893.97 i
&5, lEkIRAtT 147.13 AiLic.

FTAE Sl B T AR P O Sl h 2 55 i
$d8, 2020 FE4 R 1 35 R RAE§ A 437.53
Jiz o, [EHIHE 50.56%. e, o [H £k 1k
GRS &N 11544 Fizot, Rk
65.80%, 4[5 i Yy i 401 26.38%.

B1 REVHMBEAXIANR (42 5, LR)

B2 MhE5SHESFEEE (RE: FLA. %)

16,200 00 20 000 00 1409 3400
14,000 50 18.000.00 1200 \ 2.00
A 16,000 00
skt 1o0s | 10830 2400
o ST 8000 2%
820000 1000000
e £060.00 0.5 1500
£,00000 500 10.00
400020 ‘ prs
200000 R o0 200 50
o0 - —— o, 000 o0
WS008 016308 010108 NILI0E DMGI0E 2020108 Wis 2017 Wis 29 W
e PRAEZA —E8R —RiRH — AL —=EE
FH A8 Wind, BEFRRE
BEAFTATHOUMTRIA T EE. X ARG AR AT R

Crher s Tl E RS L& R RS
FENRAEMBA D R BRI A S
W, fRRER A BEA T, HERERSEAEI AT
A8 5 I IO, B LI BT LE T, BRACATAT 27,
e B E AR “ PRI BAR . B =R “ 3L
FRARBEHERT L R R " SR . 2019 2 6 H
EM 2 Bl ARBUFECE 2 T LIRS
25 FTREIBOITHGE, BHERIECHFR; 7 A
22 H, BHEIROIA R Edisc s, hEEA TS
M T - EEiRB. 2020 F 6 A, EMER
il PEIER S X T 2EP MBI RGEL RS
HRARMR EHfEeREL), BIYF=W.E
SRR I E, B = RORSE S R — L
LAl T i S B B AR B Bk AR i, nad

M E AW MR T I K, JE M 3] AR
K, BRAKF LT HITHARRYARK;
2020 5, EHAF) LA XK.

HEAENe, EHF AR MR RPN KRS,
2016—2020 #F, EZR2a) 8 8 F 0 BT = A
R K, 2019 S LICRHMEAR: BAGEL 25
U AE%, 2018 2 hER 5 WA RN T
Pkt (ARG 2R A7 L B AT KB R B 2019
LR 2020 4, ZiHTIERRGTECREEEY
Wi, EFRZ F LSRR . A H BTSSR
i iR A TS L% SEART
F LR EHEWERE, EUPKT RS2
AT, AR K K.
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China Lianhe Gredit Rating Co.,Ltd. 23] A AT R R
A2 ERATRIRR
iz 2016 £ 2017 % 2018 4 2019 % 2020 5§

UE# 2 T X (50 129 131 131 133 139
BEFE (K 124 120 106 120 127
BEEH S (%) 96.12 91.60 80.92 90.23 91.37
HA (Z70) 3279.94 311328 2662.87 3604.83 4484.79
AR (ZT) 1234.45 1129.95 666.20 1230.95 1575.34
BB~ (FZT) 579 | 6.14 6.26 7.26 8.90
W™ (HLT) 1.64 1.85 1.89 2.02 231
B8E (HLx) 147 1.58 1.57 1.62 1.82

HUAR: PR EHE

2020 4F, ARG KRR, ARiRS
s, ER MG — RIRE I RBUR, %
AN AN B ETHEL, [R5 E PR,
W 3 AR AT . 2020 47, WEHFAFT
MR Y, M RTUESR R S LA
BgAiipiR e sue e, WS EM AN
AT ML TT . MREEIE I 2 B OLIR th HLH
7%, 2020 4E LK Boub 35 24 6 9 3 5081 150
gk, 6 T LA T R Mok, £ FESF A RIAT.
WEMEESWAYAET. ASRAE,
2020 FEEH AR L EWGAERT, &SR
PN B SIS R RS kB L &
@, 3. frnRONEERR, S48
A7l % o5 EEAR 2019 SEAT FTHE T, KA 2020 4F
I, 139 SCES 2 @] B8 N 8.90 FHlLit,
2019 fEJEH K 22.50%;: R8N 2.31 HIZT,
2 2019 SEIEIM 14.10%, AN 1.82 L
76, 2 2019 IS 12.35%. 2020 4, 139 %
WE2R 2 ) SCERE RN 4484.79 {275, F 70 F)
8 157534 LG, S HFE IS 24.41%H
27.98%, o LSRR L OEHHG, Hb AT 127 X
NGBS b N

2021 4 B, ERSHFREPmMEEY
b, ST IRFE K AY . 85 2021 6 A
&, 139 FUEFHFAE L™ R 9.72 AL,
2020 fEREHE 9.21%; PUE~N 2.39 KL,
§2 2020 SEIEHK 3.46%, #HAN 1.86 FifZ
76, $X 2020 fERIHIE 2.20%. 2021 LA,
139 FiF ¥ 2 Al L BUE ko 2324.14 27T, 35

B F)iE 902.79 1276, 435l I 8.91%A)
8.58%, ZEARIFNHCES, g 125 K
AT SR,

2. AR

FATHRARENRF Tiafns P HE
BPIRIESE; 2020 F3AFFHARERE S,
WiEH A F MBI LS, $EDTEAT S
Foik AT AR S

2017467 H, IERSRAETER GEZF
2Aa PR MERE S, MM IEEREE ST
B A RS 6 BT T AL, 5l RUEFRAFIMN
IPREAAN TS AR RS SS 0 TR NGE i B A
e R PR ) 268 L, b7 malal 5 Rk, (23
UESR 23 @) Mk 55 W A SR, W EhUE S
B fR G sk IR

2018 4E 4 F, PIRARBRITSE YRS
KA CRTHC SN A%~ Tk %R
B (BUFR#R (RS8N, AL T
SREC LR P TRERI S0 W BR 2 2B S, i
KFRRE ElBR R asla], o8 G Bt 8 B S )
i [N, XS ARRIRMAT — RO, S
B BUE A BB S E IR ILAC AT T, T
iSRG, AR ERER T2
B (]

2018 5F 11 B, iEMA KA GEHFAF K
AT SE <X TG &L
FEE LS R S E RSB EIR S ) BRIESA
Al R KRS WP HL S 0 bR SR & AT
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3] iy S5 AR ARG

B, FERENILE LS W R .

201947 H, IEMSRA GIEdF 2w R
WHEMEY & OT ii<iE S 2 w] IRBUT 2 40
SE>A K ERED, HEEARIERARR
S, EAUEWE T EIER A SRR
ST IR, AR AR B BE R P R, K
Al B B — Bt Sy m kAT Bl A E SR A W
AR AR R i R, AT SN0, R ARSI
F, hxdFUubsE A a7l R poR e 3 1E =)
A

2019 4 10 A, EBE SR CEHARBX
87 A BN RSB AL 5 BT =R
LHFAHFEE. 202041 A, IEMS KA

CUES# 20 &) AR B R b ot SEARAED, 1R IR
b % PR AE A 7 S SRR . HER) X Rk
HEF.

2020 4E2 ], {KTFHER<EtiARUERR
T 8 I e ) OX TS <@IAR B2
AESRRATIE B E T R0E ) S s
A, g b2 R B, MR AT IS
W% LSRG e /1, B L2 sl udisety,
ML emiEs,

2020 43 H, ¥ GiEfrikd ERSLHE, o
KT BEA T ik s B R AR 3 4 I AT AR ),
A E Ak EM ) O A T S, Bk
e IE Al . 2020 £E 6 H, (8DkAR & K4
FFRATBFIEA S B AL GRAT)) SIS A
i, GRS A

2020 45 H, €T HEM<IESF2 a1 IR% R
I RES PR ) RAN . RGA I RATIBOT,
MREH AR BARIYE, FHFIEHAFMAE
WM.

2020 7 H, EMERAM CGRFHEH GE
FAT RN IE) BUE), hREiTHE—
BEREHERTE, 7 FEFLRRE, WHR
bR AT gs Ak, AR cp /AN RURAS, (B LR
i R ER T w5 A

2021 4E 3 B, iEB 2R A T d<iE %
A E) AT R AE- M YE Y RRASHE, 55
EHAT EBREE L EYMA I R A%
TR, ¥k GIEFRiE) kiU X didtt
UG, MR SR A E R R AR
HIAH K LR,

2021 4= 7 H, VEMESRA T 2021 FiEdR
NG RLER, Bk 103 FiEHAF S, 26
KPP LW, 25 FIHEMITHFRE; S0
RPN A 2, B EERIM 3 %, 39 FIrgs
PR B RTR i, M EAERF . WP 4 KT,
2021 fEHEE AL JOP R BTN RO g, it
— RS A |l Tk i 2 R, $F b
S,

3. Lt

B EEHNG) Azl F. BFE
BATE S, FAERLY FALFRATL
FAHE; 2020 FiE K E BAIKERF LA,
TR % kR oA T HRERM T L
HiFgRHA.

Zalld. ARSIV REREE
Rl EEEEH AR R, TERIES R A E]
AR BIE S IR, R e ik %4
EFKFEFE TR, 2280 F WA EEAE T
B, (B4 HEOMREF 20%LL L, WEHAR %
Wk F BN Z T BT IR K. 2018 4,
ZAE SRR TAT. SRR AN R LA A
P RS R R, UE2R 2 W] B AR RN
AR TR BE SN G HAE 30%EL L,
FATHG 2 FW S TR, 2019 9, 2]
SiiipElag, R IERA R, LEERE
{1 H BT L 2 A LU AT 5 0 E SRR RN |5
WA R HT: ok BN S BN E.
2020 4, SLWHBNLHESEZFEFREHE
BT, 8470k % & AR T, EFR AT ALAR S5
S AL B 8 )RR 5% 117 45 B B B A SR BE A7 4%
SRARTE, WA TR A WAL
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23] A% R RARE

B3 SAELEATh RSN sEHE

20184 20163 2017
LR RESLIIIRA (SN
« HEWRUSIIEA
- HRIUA

2018% 0104 2020y
= UESHFAN SR R S S U S A
* ESp 0T Ak (B L feb (RSt

=H

i GEA IR AT 2020 F AT HAEANEAREA (SALMMESH) S H LPHRA IR,
2020 E R0 LG EARMFRE (SAOLMMTA). HLFEAPRREA

FHAS: PEESEHR S

ik XN M S, BHEFH
X HFRMEEGYh, AABXGEIHH.

AR, SEFMBERE SR T 224 %
AU AR IE 23 20 =) W02 DT RRFE FF A T g |
i, ESRAEE S H MK RS RS
9 K R B A 25 b i S 8 20k 55 (A
B Wle ot 111 i 5 ST, W D D ek | &4 1)
MHEEERERNE, 2405 BN ELRREE
2N BRI TT IR % &R A2 JUE
[et, TR L RERH LI 1 BN B
TR S Gl AT S H M 28 L0k %5 K
B .

WAMBU T, SakFS5RENSRS
B RIRHIE, AAYCKMERNE. 2018 4,
Wl A o 3 B B AR O A L S B A BB R i
Al M E, REN DA RN ER, ARG
AT FBg; i, 2018 4 131 FKUFFRAE %
BAREE K IGEF RN 623.42 27T, R
W7D 24.06%. 2019 4, 15 B FTEINE, 2
H ik semE M, HBMRAE RN KIS 2019
i, 133 FUESF 2 8] LB AR SR b % i
ACE A 57)787.63 127t FLEITK 26.34%.
2020 %, BENBHEBT _FEPBE LR, F
VAR R TECGRIE LR, 1R
s, AEZ B RN, B3 AR EAE K
SAEFR W B PYRON CETEALRLYD) 1161.10 12T,
5] e 47.42%.

BATEFUNETAT HRETAMERS
M, HFRAT LS GE SR HRA S
HE, FRE. M TFASRALAACR
Tk, A dkii i A 4] B AT SR H AT
L HFREE.

H HTIEZR 2 6] () 8 5 RAT7 ke 55 LUIE 2R Rk 45
BRI . BEAT IR KR I3 11 5 e 8
S i) H 2R, YW sRAWTI N, il
(8147 S 8RRV ST E ) R 8

Uk 2525 w447 M S O 5 90 AR T S5 A B A
PR A, 2019 ELLK, E5TF PO
A, B Eh, T MBERIARRR, 2
BEARAT b SN K 1 FE AR e BE . JF R
B A 2020 AT LB HHCE ). 2020
SELARE, A IR 1PO W ¥ X B A £ %2 0 B4R 7T,
2020 4E, KHZWE 1PO % ¥ 634 5, M) 605
FiliL§ 8%, Lo RiA 95.43%, w1 2019 F
A4E 277 U HE . 247 F0E HH% 89.17%
Al E . 2020 4, PO RATHIBEG 1T 4699.63
{276, RITHEE396 K, 7 HlEHHK 85.57%
195.07%. 52 [k SUHT LRI LFECRIEW, 2020
£F, 1180 9T HUHE 8854.34 127G, [F LI HC 26.10%,
I PRk . BEIR A, 2020 354 229
FAEIRAFIRZ R LT REE, 218 Kik
fad, SdRERE, MTSEERTESHAM
2262.60 1270, fitFFHisH A, 2020 £, EHFL
] BUH AR AR B 2 R A Mk AR 17 24 Bl 1o 3 ik
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23] Al A4S AT RARAE

fTRETE, 2020 4E0EFR2 ) R & A HEFEE
10,05 Ffeot, FHME 32.09%, T LiklH
#. 2020 4, SmlBER RIS FR
672.11 1ZjG, [EHHK 39.26%.

Wil R, EFHA TR TR LS
ek T H B RS E. —2 KR
B A RURSEG AL A BRI LA B AT 5,
ERRMBESH EAGHEMERFES, LT
W T G AL R ATRIESIE, B
A B P R I, 2020 4E, BRBUREY & W
Zoll BLES A BT N 52.83%: IRk
H ST R IES AR IS0 EN 43.94%.

£ % 2 ) 4F U AE 35 23 51 34T b 557 K
R ATEIRY, BB AT T S AR UE ¥R
AT BBCENR A RTRERLES N, B
NI G BEP AP BTIAY
W oTAE, (RIEUESFA WM % kN, 847
H R E R RET, SMRERNIERFZA
A OIEG T,

AELS T ROERBLRTHRE KA
X, ELFHEFRTHRABAS, GBR
& i A,

[k % BB SR B A [ e i 2t
KT, 2012 FEIHE O KSHRIES AR
B AL A S BOT B S 5 KB AR
AIBCE, ESRAHE AT M E R
) B ST . BA Y TILIY A §54E. 2018
., SRR, e B R A R K,
Bk AR A B Bk k. (6 5 (o) AR A5 A oF EUR
R P Eer & e a4 18 4.00%, fiidF
B ol i wRa: 7 EHE S MW, BT
BAEEY; 2018 IR ITIHIIN 43 FHEL
Ik, $2017 09 9 KM M, BLEHIL
1154.50 1275, % 2017 Eib& & HA) 3.42 1%,
BAEEURSH ETARES. 2019 4, i
BT R, BT a0, TisRE
BRI BEm BRI RIEL 2018 T
By, A BEHREWAKREK, [,
2019 Efi S TIHEL REEMN, FTRIEHXER
TERRE. 2020 fF, BESEATHIRECRNE LBk, H

PRIERRTE EFE 36.02%; (i HiEs A
& 3E, /N5 E A 2 BUY, R AR 2 ER .
2019 4, T EBEFREERE (FA RN
fEH4E=)) 1221.60 127G, MK 52.65%,
FERRF B EEEATE. 2020 Fi =5,
IEFF AT R R (FARMEEE) 1013.63
255, [FHIERFFT.

FEHNE) FFE BB, 2 HF L
EE 25 Ta0R

Hilll, iEHAR R EENSVE R T
RS BT, o o] B R T
THSEANTRER. 2013 FFRLK, ERS
W BhiE SR 24 W) sk % 60, KB E
%, HESHBE P HL S5 BUX N H i
AT g R 2008 454 1,
fEARRITSELHERGRA CCTFRES
a2 R T vt R R E RS S S N B i i e T
S ALK, HEERMEME 2 %, (RAEuEZR AT
T EEE RS 20184E 11 B, iEMS KA
) CIEFF A B KIS BT B FiER <K TR
EemiLEE TSN E > REE
919 BRUES A s fE i KA BBk & vt
PRASBESHITER, FAREMALER
e NRLSE S S EAER, IESR A B BT L 5
RIEGH BN LA E, EREET
sa A EE Ay, (B G AT IR, SEHE N
R 00 ¢ BN " ORI, ESR A T A
Wb HRA 2 FRR . IESR A E B M E
EOFEREERY, 0 SO AR S5 A0 S B N RE A
R UK. BEAT RS B RERE 0 X8
EHEHEHOARNR, SRS H EONIESR
NG A . #E 2020 6K, UEFFA 6] B
P ERE S HBUR 10,51 F1ZE, 2019 FEXR
TR 14.48%; 2020 4F, iEFR2 A KB EH
W% 3N 299.60 12,78, 18 LK 8.88%.

5 RAEHAS)AE R e F R R R B R,
A3k Kk 5 % 16 85§ W 3 R AR R AR
2020 4F8R Ak Ak 5 K bR K BSR4, B
BRAP LS A G R, SR S,
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28] i 445 MR AR

VT HERAE IR 2 G5 T 55 A R LR et
R — 2 Tk . WS Rk %
2010 4£ 3 A 31 HARLK, ERFHsES
WEENMBRT, BABEAKVSKRFENHAH
SETR AR, . RRAR P 22 5 BT A e U 2,
#E 2020 FK, METRIFRE .62 JTLit, ¥
2019 ERI K 58.84%, MRSV 5 BLAHS
1 FLS PR RS o 8. SR ARk 55 AL, 2018
LR it F 2K 5 BUR I AP SR8, iESR
YACIR: S UL e LT R L 7Y A 311372 5
BELLAAR RUBS ; ST, B A O 99 & ol (1m0 7 A R
FRBEEIEP TR, BRFAP % KBTI
55 2020 fEA, 4l R A4 o 8L 5 S A
ML IE N 5.42%, BEFEYITFEE 0.79 A1 404
MR (S - KR EDES, FRD S

JTAR L EEIL 80%FH) L ifi 22 8] SHURFFEE T g,

o EL 4R RS Ak LA . {8 E AT AR
IREEK, AR R EMTOGEBURHERNG W
AT A SN R SRR ™ $ . 2019 4,
UEFR 2 5] S B B3N 463.66 {2t, K
MG 115.81%. 2020 SER1=FM, EHFAT]
FBIPON 445.60 127G, FEIHIEK 31.72%.

4. FHES

R, EERTRERTHIREG L,
FEHAT RS AARAAMA, HhoH. KK
FREax P, ERpbd IS RE.

B AT LA 79 B8 A % O 00 S 1A R I A R A
L@t AR S 0TF R, 3B R ALy
EHAF R NNREERE. 20094 11 A, iE
Wi 2= Ea R EHEAITIE R SR RIE R A |, HE
BESRAT OGS, 2020 SE 7 B, IEMESHR
Y BRENAT R A HUES A B B AR 3
i sk A . AE 2 20 &) 2 (A FF a3t
R KHEEFER. 2020453 A, PI5iFEHF
SERRAT T MAIE SRR Gt AT PR A 6] 100% 8 AL 3
W, b EaE T Ik MM 4 H, X
JRUIESF 364 52 AT {8 Z5UE S 29.99% AL 1L
#3: 10 F1, MEGESHMESIERREHdf S
A FFIER—BUE N, AL, R

Jatk 6 FAFEGINEREC RSO IR R A X
—F gL S B{E e, WESF AR BV
AR RENEY . BT Y A g 2, T
Ak A T e kb I A R B ATk M A,
FRANE Bk AR, SRR X Y BRI AC .

ITEER, UESF 24 RIILHERF TP BE AR, 2019 4,
HNEUHEES. EHIIERES 2 KIEFAR%
Bk, 2020 SFELK, WIRAIESF AISE KSRl
MHFMERALR g L, PRER, hE
UESE. MECIESE . PE&AFE. WikiEFHFCLB A
Mg Lli, HERESR. GkiESF. AKGESR. BT
UEFF S UES A 7] AT 1PO §f SISk Cid &0
B 2020 4, Lt 16 K ENUESHFA G SERRAR
FIRCHE, 3o ifipai F 357 A0 R4S U035 40 00 8 R 3%
T 200.00 1Z7CH! 150.00 127G, HIWuESE 5 AL
HE 955 126.83 {276, WASHERRERTT, 7
sk P S R BREAT BN o (X 3R 35 0 M, #ANE
P oNCIRAR e B A TR | B ik R 1A
THESEFRY, R uE s e WK vy
[X L& R E R B

2019 4¢ 10 H, WEBIEEAR, B 2020 4 4
A1 HE, WA@Y . #E
2020 £ 12 AR, hEAMHEEBESR A
ik 8 5, L I F TR & SRS o w] (B
M A7 EEEFEIRA R JOMES (R 3D 4
REE2 A, BIEIESR CRED fRA . B
Kty (PR FRATD, A4 FHRI5E
A% A L R IR e ARG AR B AE 7R 4 |
(FRUGUESAT R U 2 W] B {5 1 IEESF A7 PR 1
(£ A BEM S PRI 25 A1 PR A 6] L wg vl
EFEHERIUEAE]D. BeAh, UEN S ek
W% ISR A NES 2 KEAFGE, Tk
FESr i — IR B, (8 A 22 i 4 I A
i I P B A W E S, UESRAT kX
SRIF IR R LAUETR A T phili AT IR KWK, b
FAESAT A — B IF I S BEESR A R 6™ &
G LR O S B A 55 7 T A L
VP9 25 s P R, T 5 A R K AR
HAEMIMEESERE. HELEREN
— N EERHL, fARTESFT SRR,
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o 8 H 545 MV SRR

2001946 11 H, IEE SRR EETE M
BRg i A 5] ", MY GIESR A 8 RBUT EAUE D
R BCAE B 04t G # it — 2B InBRE 25 24 =) a4k
&, AASKEREIAEERAFELSK
J&. AEEBhTE. BARI, A LR AERK
AR R TSR AER AR, BT
SR A R SEIZE bR IR, EWiES
VNGB 2 1 9T

Bl A5 17l 0 R R S A B 48 3 4,
UEZ 23 Al A7l i e e S AR - 4% 2020 4F
AAUESF A Gl AT BT, 2020 F i1+ KiE
A T LI E WA AT 299425 {27T, (3 FifH
995.85 {Z70, GAMIERARSEFREA L
4R 66.76%F1 63.21%. #E 2020 FiE,
W+ RKuEF2A A 5= S8k 5.85 AL, &%
Tk T 41 65.70%. AT KUEFR A & LRk W

bR 5 bR 60%, AT VkHEh R,

£3 AE 2020 FR2020 F E BIEH03) M HAE (a2 L)

idss EHAT k28 s A WH

1 F{GESR 1858.83 10529.62 543.83 155.17

2 # RS 168126 694073 138220 120.37

3 HEF = 1462.38 7028.99 352.00 117.37

4 EREH 1323.12 - 7167.51 31445 108.70

5 MEER 1058.25 4997.27 242,78 95.04

6 I RAES 1022.74 457464 29153 107.71

7 HR S 827.32 4537.33 205.53 79.57

8 P R 820.08 4457.30 23749 | 73.12

9 {5 809.24 3027.56 187.84 66.18

10 HEAT 718.15 5216.20 123660 72.62

it 11581.37 S8477.15 2994.25 995.85

FAAZE: Wind

5. AR E A48 fRY e 7 i R iE R Al 9y 5%, LG RIS

T R e ARG BisH R ERAR, i) = BEE R P AT R R L GE(E L BUE
EERPARZMISAEHF £S5 G. EHETH . AP RRHRR, S, siERE

1173 AU A2 I3 24 ] T ) g T 2 ) UG

B R ) A R R RS . RS
23 w3 A R & u Ak i) B G BRSO
%, W 5 45k S R RO L o L o JEE b, LB
AR B MR A AT MR, et B RS
171 B SR R B 3o b A T B R A o T A RS
4 FSR 2 w46 VaR. DVO1 55 R i
o i A i R S P T 0] BB A48 kAT
Gk, R R AT EX B L FRYE]
B0 AT IFMS .

JEHAE) @IS HE AR IR A AR
FhFARBFRLE T HE P EHRR,

R Rk % (0 5 FRBS 388 R P
HERBTEL, KA nt REGHE ], e MBAS
¥y A REE . AT il R s e, 1R0%

S AR BN S T, SR AT R
LR RAT AR S X F LATRVEE.
R 7 Sl AT YRR R 8L N B PR 4 K
RN R BB A AR . 2018 SELLK, fli%R
i ib 2B &1k, 2020 804 H AL,
g i o AN, GE 2% 2 5] ke 1S RS n
Kos

THEL, FAFATHE. T ARR
SHAERFEXGYAE LA R,

I 27 5 ) S H Ay R o s ol 1 e 2 A4 %
TEATBAM SR, A RERE. KHHE
G R E SRR 2 A ELF R
B, FE e SRR PR A A T T RO A
;TS i 76 SR ASTRBA F A T fY
MRS, HEFH —E B ORE RN EFN
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China Lianhe Credit Rating Co.,Ltd. L) A EAS R R BARE
WD AR UAE UL ¢ L IR AR | (2 R R FEHANS) L F A E S o X, FEHATL 3K

MRS TR, ML= EMN%ES R,

REAR SN el AL, Rk
RABBREANFERHE BN X,
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P BRAT R IR U S\ IR A B 2wl AR T A
Feid 2k FREXN BEEMTR, MU
¥ tfh. 2018—2020 R, 26 fHRSIE
IEthE K%, AR RS EMAE A=
FEHAMERD A 4021%F 45.14%. #KE
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FAERRHE 49.22%, P (A i fifidE A i
i, An a1 Rl 2652.88 14T,
F EAEARRK 63.18%.

A10 238 QAR (#1324, %)
WE 2018 4EK | 2019 4FK 2020 4K | 2021466 K
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HF B4 Ak 590.89 811.74 984.34 1103.58
S, (KB EEIERK 566.95 805.09 97671 1094.15
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4201944 1 . 2 B 2 ) LT ISR S e 4 - 0 )
SAGIETIIE, (IERATEURTINE SO 00%N0M B H i K43 1
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2,78, SUENIK 8.24%, St BT AR
HAERIK 6.81%% 2833.52 1275, BT i,
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SIHPHHRIE, 2020 SEREA TN 158.76 12
g6y B EEXRMK 58.01%, FEAMITER.

2018—2020 ‘ER, AEEHESMBERS
i, EHE AWK 35.56%. 2020 ER, Y
& H 82018 147C, B LAEARMK 39.67%:
SRR EEE 6 MALUA, HiahtEi
F s 2 TR R OF G O A AR RN M 2, B4R
R 0.24%.

2018—2020 R, 2 ] FNIBEH &M
HRTEE), FHRE TR 10.71%. 2020 XK,
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22 3 A AT P SRS

Fe IR G 5 EAEAR IS 318.63
270, ET R 09 o] g MBS K RTEG B
TP S U BRRE— A TR AR P IR TR
X0 233.07 4270, WIPR EEAAAAE 1 4
LA AT 1-2 4, 2+50 4 48.30%. 39.14%; 2
B NGRS R R G 5.84 12T,
i 1.80%.

2018—2020 K, AWAZSESH T ™iE
EMK, EHRAMK 23.91%. 2020 K, &
St &M KT 4 92647 2, Bk
EARM 25.13%, P ETUMER. BREFL
BHENE, R HE 5435%. 15.90%F
16.52%.

2018—2020 fEK, 2 a] FAh (AU B LB
BAE, FIE AL 73.59%. 2020 GFR N
521.30 4276, ¥ LERNE 126.48%, 12 H i
FrFE R BN AT R A S It B B S
(B fff. Hudy i, S-mbfimmilkg, 255k
19.09%. 15.63%. 11.93%%1 53.35%.

20182020 £, 2 a)HALB G i B RE
FERE M, FHEEHEK 86.12%. 2020 XK
#9338.68 1470, B LFARMI75.04%, EEHR
KGR SRR MR T B, ok it A
256.87 147G EEZA B L 81.81 47T,

2018—2020 K, AnRERAhEET M
BURER K, FHMI15.70%, FTERATRF
A7 B8 i 40 ) S 3 0 o A R €5 PR (R ARSI IS BT B,
ORI LAl o BF 74 BE T TR AR AT BT, 2020 4
K 17.49%, V3% THAFAKF.

W 2020 FAK, 246 [T BUZ 3R Y 9
Fe4rit 898.00 44T, (BB 20.15%,
T2 FTT I o 4 2 e e 45 0 499 1 o {35

2 2021 4F 6 K, 24 W] B/ L4 4871.96
.78, BUENINE 9.30%, BE-RRBIAK,
P BE A A8 S S B R A A AL
AT AR AR AN HE B e B B 17.42%,
e Al AL T4 UF K

£ 12 AIEFENALE (435 1274, %)

WH 2018 FFK | 201945 K | 2020 5EK | 202146 A%

B a8 2513.63 | 3156.66 4457.30 4871.96
Hep: gARHRE 88.85 100.47 15876 152.17

Biiws 446.32 587.21 820.18 921.94

FNBY S~ 399.67 30438 31863 23897

Lo sme™ 603.38 740.39 926.47 1079.90

IR CRI 2 €y 47 172.99 230.17 521.30 630.72

AR 2 TR 91.77 193.49 338.68 304.66

HATRE 192274 | 234492 347296 376837

EECR Tl Tad ot Ui 76.49 74.28 77.92 77.35

AR BB B 41002 | 44327 548.87 584.44

L 9 AT 2 ¥ e R 22.40 20.16 17.49 1742

FHER: 2AMERE. ARRVERATIR, MORHYR

3. WRARM R 2020 FEK, 28] FEE U 820.08 127G,
EAR, N8 A AR BRE R, B EEAMK 14.02%: K, BETFRASR

FAKEA A, ERARRERIFHRE
KT BERAF, PERTRLRMRIT.
2018—2020 ¥EK, ATFFAEE B aHHGEE
R, EHHEK 11.19%, FERRF
R &M, F &R ABEREK.

EH WA 812.55 1270, > B A B4R 7.54 L.
VAR F B A R BT A AL R, AR G 12.48%.
BAABLAEL 31.05%. BAAF S 8.30%.
— R AEE G H 14.17%. ROREFHE G
27.45%, HEARA AR (e SE R AL LT
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4 8] A AT A I AR A

MR KA, ) 2018—2020 4 REF)
i, ARIREIERF &R 3A 912 25T,
16.22 2.1 2230 1275, 4030 & 540 8 F 5
2 AR 31.60%. 31.02%F1 30.79%, Fifd#
L34 AT S PR SRR R AT

2018—2020 K, AnBPE ALK EY,
MK 6.72%: i 2019 ERBTEARK
11.46%, 35 2019 FEH AT R B,
[ o B 7 AT FTIRC T B, 2020 SER, 2
SR AN EEREUAK, A 70522145,

RO e VAR 137.00 1256, MR PES
FRAA, 2018—2020 fEK, AIGH M % BETH
JE RS, BAKIH RIS TR, SUifshE
SR T R TR bRE, k% AR LR
.

#HE 2021 fF 6 AK, A6HEEME
934.85 1270, BUEVINK 14.00%, EEAFAF
FliamMmis. A=RERAN 746,04 1470,
SEYIC 5.79%, BEA 76 R PED IR AR ETF KT .

£ 13 FANo2RREMNEFRTRA (4 LA, %)

HAH W | R | 2084EK | 200945k | 20204EK | 2021 46 HK
Bl 8 A - - 519.79 550.07 547.07 /
RBP4 - - 99.40 (140.10 137.00 !
BUEA - - 619.19 690.17 705.22 746.04
B - - 644.35 688,13 786.19 895.51
ARG AR R ZA - - 193.26 188.06 280.86 /
A B i =100 =120 32039 367.00 | 251.09 24435
BiA AR =8 =9.6 2931 2542 18.12 17.03
B RALD B 220 >24 96.10 100.30 89.70 8331
HIRAR: 20 RIS Rk
4. BAREA MENK SR, 2018—2020 4, A 6]HE

A, ) MONB A TP S bk
¥, HFRFTREGRAEMWES, RARS
RS, TFATLE EHAKF, 2ARBER
FRFEE M,

2018—2020 4, Z2a] E LN EFERHL,
EHK 54.69%, Hr 2020 FESTIENRION
237.49 2.7, [FIHHHE 39.37%, JUEIA L5 H
BE N O E N BN F, &
R R B EN K, FHEAMK
57.93%, 2020 ik 73.12 {475, R HHEK 39.27%.
2y a N BRI AT 8.

WS NE RPN (R4 LA, %)

c‘n\

® s

prikcureng

2030% R e

we AluRE
p——r e p— e
FTHRE: 28 TiHAS, Kedisn

b3 HRAER G, (ERERR LTI N, 15
H M 52.65%, — 7T 1 R T frsiiim,
HHEEER M A Fk %Y K S0t
filnll 2 R A INAT L. 2020 4, AFE L H
it 14571 f2on, k% RATEER St
53.65%. JeAthk % A & 41.95%, JEAth A5
/e 2020 4, ARIRAEGRIMREDK 49712
TGy F BRI SR AL 5 iR
HE (45 F A % . 2020 4, A EL AR
FIF MUY L2350 A 32.92% 1 22.94%, &b T 17
AR, 2 E] AT W e 1.
MBEFIEVRHT, 2018—2020 4, B4 F
HEEAC, ) BB P B
2R MIERE LT, BAAE /AT BTN 2020 4F,
AT EFGEER, (R RS T
WHIP A 38.65%. 2.51%F1 9.50%. 2 1] & F
e 1B T AT L#eAKE, SEFE I SIESFA
AL EUE LN, 2020 FEATIPE NS
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A4 23 ZRBAEARG ($42: % 2)
WH 2018 4F 2019 4§ 2020 ¢ 20214 1—6 A
ARG diiE A 50.84 40.81 32.92 30.26
LN 3511 28.84 2294 21.48
A FIERE 37.00 40.19 38.65 35.83
HEBESWEE 131 2.46 2,51 118
i Tl S E 3 447 7.59 9.50 4.88
R TS 20 17 14 !

i 2021 &1 -6 Bkt e A
FHAR: 2OMEFRE, ROFHELN

2021 % 1—6 H. ARIE A 151.40 12
TG, [AHIMK 35.01%, EBEKHLLWE. B
U U RN 8, 9 S RN oL 22V §)%: §s
SHLRE S8 53.49 1270, R 16.77%.

215 2020 FiE A5 ATk HA6ATeAR (R4 %)

MR bRl (P30, AR
FIRE PR AR FF AT 15 R PR ll B AR5
R iIP A P L o

TiH REEAER AA R BERAR | RABREN HARTAHKE
LR R 9.01 223 30.47 2385 7711
F SRS 9.48 258 3539 25.78 7582
BEEiES 9.65 3.14 3923 26.18 66.70
AR 9.38 265 35.03 25.27 7321
$FE[ESR 9.50 2.51 29 3422 76.39
FHEAN: AAMEIE. OF R, KEKHEER
5. %A A . RAMHFLAT2TIAT 464§
2 8) 3AT R AR AL, #E20214E6 7 K, 247 B 11 112833.5212

#R%F 2021 9 A&, 28 xS R H .,

#WE 2021 F£9 AR, AR AHGELREY
5 2 @) I — W VIR i S 10%LA 1
RO A VR fP SR, ABIMAR TENMEES
WL AR M 1000 73 CvFin . (g Fmi L
$L10 &; HhAaFAgiGte ke, FERN
FER TR S5 T AR 2R B S [ R A2 5 A 4 LA
B h sy, W RNATREERULT
2.72 {Z.7C.

+. KRB EEREN 4

AR EATIG AN 5] M 5 R ARSEAT P Ao,
2 R0 F 1A AR H R A IRHEBORAAT,
A D LHAE), FEA LT REHE,
a8 b AR HRBRB G AL RKHE, 23]
*F AR A 4T RS R

T6, S 2412.97L70. AR ATHRARAT
P LL110.0042 7T, At 24 6] H T %54
BE, AU RAT B R

R AW A ¥ R AT HUAR 9110.0042 7T, LA
202146 H WA % 808 RAEGEEIT VT, AW
¥RiTIR, ARAER~ MRBERETE
FH0.700N 23 1 ET75.90%, b TFHEKTE, A
fi S du s AT Brid .

Fiob, MACK O] Sl ) R AT RO, AF]
BEH T 8RN R A I SR AR S I [ SR K,
LR SRR 0 8 W AT A T Bk SR EE A A
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BT K, Fnf SRR IS 2 8 B Ak 1 #
ST,
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A 16 AREHEER AR (4 )

- HiH K= : 2018 4E 20194 2020 4
PR (AW NS ARRMBRITHR 5.86 6.26 7.15
EBITDAAR B RTHM 090 | AR et TsI
VAR A A 3 BT AR 0.27 0.48 0.66
BTN RP IR R ITHN 022 376 | S K K
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+_ \ ?Eie
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hf.

R KI5 A B A 17 35 (1 4 A R 0 % 160 55
MR HENE, 23Rk BRI A Bl
AT, RS ST DI KA B
{EX AT RIS E
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Mtk 2 FEWSEIR IR
o H 2018 £ 2019 47 2020 4 2021 £1—6 A

HAE®R™ (L) 1922.74 2344.92 3472.96 3768.37
Al (L) 1259.36 1625.70 2652.88 2833.52
FifiFp (L) 663.38 719.22 820.08 934,85
HEA=AHE (%) 63.50 69.33 76.39 75.19
B G B8 (%) 22.40 20.16 17.49 /
ke (2 9925 170.41 237.49 151.40
e A 36.82 68.30 91.57 53.49
FlFEE (% 37.00 40.19 38.65 35.83
HlRAHE (%) 50.84 40.81 3292 30.26
AL (%) 35.11 28.84 22.94 21.48
HARSEESE (%) 1.31 2.46 2.51 1.18
PR (%) 447 7.59 9.50 4.88
mMBEE (%) 23.72 25.50 34.22 =
PEA (2D 619.19 690.07 705.22 746.04
RIRMEE (%) 320.39 367.00 251.09 244.35
BAFLHH (%) 2931 2542 18.12 17.03
EHEEER (%) 312.02 307.93 280.88 255.92
PRERES (%) 14427 125.88 133.56 122.95
(G HHF®E (%) 121.22 118.61 126.89 119.28
W% (Zx) 398.33 881.86 1700.41 1789.86
Mg (n) 795.01 640.23 656.69 623.11
SHME (L) 1193.34 1522.09 2357.11 2412.97
EBITDA/ZM i 5 R AT (1%) 0.90 1.23 1.51 /
B 1, AREPHACTRE SRR SRR L BAL R S ORE Lk, BHGILET, HART, HEREHHGNO13; 2 PASTSADTA

TR RNy G 0E; 3 2001 § 1 -6 AU EFREANTIE, AL & SRE LA 11000 ZLHN
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