TTTTTTTTTTTTTTTTTTTTTTTTTTTTT

RILVEEM RERERSHIEFREEE
HEEF

EEEEAN: RIESEHFWRAF
EEFEN: PHIBBFEERTROGRAF



ENo/\ESEmERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

e
B3

g1 1= 1
BT TS oo 3
I BEHITEAIEIL oo 8
FUIE FESBTIREE oo 10
BIERIY FE BT e 12
BT BEMBHIEIEIER ..o 13
g0 - 2t = -3 NG 51 5 SO 22
FEINID BEBTIREE AR oo 29
BNES BSEEN. ZBSEEANERFBNERT s 37
BB BTG e 40
g G L1 1 T OO 41
I3 BERIBIE s 43
g 1 1) OO 52
BT FEEEFEE oo 53
g R TR (G g2 L OO 58
BAANED BEHBEEE DT oo 61
BB BEHIETEEE T e 63
g A1 e 1 = 4 OO 64
BHNES BEAGFMEE., KIES5EEMTRBE ..o 71
B FBITHAE oo 73
BT FRRERERARER ., 74
BT BEARBIBTT oo 75
BB HAEEIR oo 76
BT AR BE oo 77



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B WS

o WAL E F R A

1o ATSEARR G A RPN H 2R HRE NEGEN, WlHEe &R AEAN
BRI SCS5, Bk giadt.

2. WNAREERPKERL (heNRITAE SRR (BN ERe (&R
) O (R NRIEAMEIEZR R BT EED) (BURNRIARe (Feik) ™). (ATF3
AL G EE BINED) (RUT R FRe (GB1EAMED) ) GEFF e
EHIPE) CRURRIRR CBHBEINED ™) (ATFERIE R R BT AL G5 B ER B B 75
) CLUR faRe (E B EEINED ™) (AT SEEITEET 3 58 2 S i ah P XU
EIHE) (BURfRFRe (s smzE) ») FIHMA EFER.

3. ARG E RN RENZ TSR WSHEH . BRI ANEZE

L B A RRME RS G R HFENZRIBR] S R AL, H
b5 2 A RIS e e e A 2 3 N TR S35 R AR AR S BRI, S
EEERAMER, HUREGEFROVME. EEEFESHE NG GEeR). Bed

[ Je A AT KRR E AR AAH LS

AR FANQFEEEEHN, ST AN MERE N e
BN BRASE G & RIS 2 e AT B BN S m AR AAA L & & R 124 3
N, HAFA IS B AT J 7 B B R B HO0 3 <5 5 [R] B ARCA AT 32

= RGATIER N R i T R 5 R UE TR P 08 A it 2 B AR (B iR )
BgaF LA e S, e EIEF M EEHE s (DU ke
UENE 2 M.

o R M 2 X AR S < S R IRV M, AN X AR Sk < R 1508
SR SE BT A B RAIE, AR T AR G B XK.

B L NAR B SHA ST L IS AT F - V1 80 S 1 D D LA Y R < 7
EHAGRIESR T T AR e — 2 8, WARIERR .

e e IV VNN et g TN S X (B A AR LN SN A s S S,
WF M, BEAIMER GRS ME, B BRI R, BT AR B XK.

W EA T AT



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

0. LGB REE NERIL GG RN IR ERER, H
W R e S B R N ZEBOR S5 R AN, EREERAMR, Bk
& F .

i AT W EVAEHE RSO ISR, 5 i A R N A5 e i R
FAREIR R VERUE A B0 N 24 DU I R R A R E ik

AN~ ARG AR AR L, BT ) fE S B AL IR AN R UE T
BB, A7 FEFEUE (5T S MR REIE SR (AR 5 XU RT g B8 BRI B2 o A S 2 1)
JRUSE o

. ARG ERZE RS BRI E gt . SR SRR, B (BR
WFINE) Stz Hil—F R RHAT .



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

T B

ARG GRS, BRAECEDSAE, FHEIESHEREA DTS X
1 HEEEARIES: FERGATENMN RGN B R G AR R A4
BHEEHN: BRLESEIHRAFA
FEFEE N o EACEUE & RAT B A PR A
BEAFRBAREEAR: 18 CREAEEN RIGH B IRA RO 4
BGEED) S ARHE S R AT E ST FIEh 78

5. FEE: RESEHANSESIEE NRAES LT (RIVHEM R
AL B IR A ANE R I SIS0 B AT AT T 28T kb 78

6+ FHZEULIA T F8 (R SAEIRN R G B IR A BUIF 53 R B S 40 SR U 1)
YEE

7. BEMBRE NS 18 CRELHEN R IGHL B IR A BUIF 54 7 AL e 5
RIS =ENEY)

8 EEE7r S RMREL: 48 (RAL EIEW R AC B IR A B S5 1 AL
PR EE) R

O\ VEEEA: HRHh E AT A RO AR ATBOEM . BTE S
FNEAMRRE . ATEUN & DL A 3 4 & A M A LRI P0E - Pl 8 A

10, (FE&E): 482003 410 H 28 HAF HmaE NRMARKSHEHEN
SRR SVOET, 2012 45 12 A 28 HAF +—maEARRERSH LSS
S IREVUET, H 2013 4E 6 A 1 HAERSZiR (i N R EIER A%
FEGRY) BAATHLIS FA i s 1T

11, (I pE): SR ENER 2 2013 423 F 15 AW, F4 6 A 1 HL
(¥ CIEF AR R S B B B AAs ML FASE i s BT

12 (15 BPEFEMED): e EIEM 2 2019 45 7 H 26 Haifi. FHE9 H 1 H
M CATF SRR IR R B HE A5 B B0k ) Bt HL O AN Lt 1
BT

13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaiAG. F4E 8 A 8 Hakjits
(¥ CATFEEEUE SRR R B I AR B KA L ORKT HAS R r A& T

ot

BN 98] \S]
J Y

S

S

4z

o



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

14, CGRAMEEHBED: FEHEIER 2 2017 42 8 7 31 Hafi. 4 10 A
1 HSCHE (o IF ST ISR B 58 2 it ah Ve XS & B E ) B aliAr B o<kt
HASI i FAEAT

15, FEREK 2 fEPEIEF R B EHE R

16 HRAT MV B BRI Fi5 o RN ERARAT AN/ [ R AT b B A P % 1%
=

REGFRAFEN: BRESERAR, RIEEESFRZAPRIFAE X

FHEE A, AFESEHA, BESEEAMESHTRFE A

18 N NIBTHE : TRURHEA FRIEEEMUE rTHRR TEF IR e B RN

19 HUEBEE : FEHE T AR R i & i . AE PR NIRRT E 5
VA B I A BB A SRBUR BB I T ME B I AF SR M B N FE AN
214 Bl Al 4H 47

20 FREEIAMIAR T 1877 E (ORI £ 51 3 558 IR 4% 08 i 2
INED FAHRIEBE M RE AT A 58 7 o [ 858 A ARER S B AOE TR BB B < (1 o
NI IR ks Sy

21 BN FEDANBBE « WU BT TS ST/ U BB LLURE
T B R AE 2 FC VR I SAIE 2345 8 4 < (R AR BN R B

22 B AEFA N Fe AR I G FIANSE 5500 I P S VR IS 2 e 0 150 ¢
A

23 LRSS SRR E NS BN AR 3 5, RS0 A
BRI SO AR R L IREIRLL e, BEARAE ROE W E A AL 55

24, WHEIM: FERLEEEHARAF LG GHEINE) A EER
SRUE I HA S A, B e 5L 55 SR SR B BN SEAT T3k i R 55
P IR A ML S5 BB

25, Fickss: fREEFEIL. 8. I/ EEMERLS, ARANAEaRE
BN R AE R, e mEisic. eSS il JHE AL
S AREURARN] . @A RE I e B A N4 WA Ip B ARAZ 5y id 7 45

6+ BACHUH: FRAE B S HINLA . 2 I BCH IO R oA & B
BR 23 7 B 52 R 502 < BT IR 8w RAEAON R B B0 L 55 L



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

27 BEEIK P FR BN AR AT AL ISR AR B BB
BT I e 4 AR A S AR B AR D R i

28, HEE G FRETEN AT ATF AL s AR R s % &
) S ST B 4 PR 4 0 AR By B 25 AR AL R IK P

29 FEE G EA R H : a5 & 5 IR BNEE IR E & 45 FIHE 121,
B4 TN ) o [EIIE B 2% Jp B L 4 4 R TSR 5 B, R4S EIIE I 2> T A 1
HH

0

30 EEGRZEH: fBREGRMENESEGRZEFEHBIE, £l
T S 2 SR AR R [EIE 22 2% 2201 7 LA 5 1) H 3

31 EEHEN. HARSMmEIRE HREREL R HIERE, &K
A 34 H

32 fPEH: BRI G A R R LR RIAS E B IR

33, LAEH: 18 BilBUESRAS 5 . IRYINESRAE 5 BTt B % 22 % H

34, T H: Fa8ENUATE R E I 8] 52 B4 5N R T8 e mld L Al 25 F i
THH

35. Ttn H: 68H T HESE n M LTAEH (AME T HD

36, I s FE TN TP Oy B I Lk (] s A b 2% 1 A H

37+ FFIRFIR]: FRIF TS B e R DB e B At 52 ) g ) B

38 ML RUNY: F8 CRIAFEGEE A WA R IS N, £
VO 4 TN P B P B IR I3 5 B i 4 10 7 T PRl 58 I, P i <7 BN
BT NIL Rl ST

39, AE: RIS, BT AR FE B[RRI HH S5 B A5 R E H
TSI S BT N

40, W $REEEEFEAENUE, BR5 RSG5 FAIHE S 5B RUE H
TSI S BT N

41, Wl feREE A ARG, BEmERE Nk e o AT H AN
T SE ) 2% A B SRR R 4ty B 45 A IR 14T

42 FeGHA: FRAEE ST A NI AR & SN EN AR
HHUE AT, SRR RSB NG N E—EESNES NI A



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B BN H HAl S AL S AT N

43, FertiE : 1R A A NAEAR I G AN [ A B LA 2 TSI it Fr) A2 S i
ik 0y AU B WL IR

44 e WIE G FERE NI AT R E L R R, 20 REITH
WA H 0B 30 A BN TR0 58 05k B A BT N T e ARATIIK
JA B 358 AR B 58 R 4 R W R AR — P B2 5 3K

45, BRIl FEATE G RN TFICH , G IR Rl A (L (] HA 4 A0S £
TIN5 < B e 8 Y FR R 0 S KU 0 R W R 4 L AR S S e R R RN
HHE (AU UG AR b —IF H G S 3T 10%

46. Jo: FEARMIT

47, Fpias: fRESIBIELN. KE. GiFME. LLEFN 2. )
ITAFRRIE  CSER A Bt 52N B D132 FH 35k < 08 77 o I B A AN B Y (R 9 440

48, HeE T EME: fRESMA N RA ML RATHERAR . NI

7 RME R 2 F e e U AE

50, FEEMAUTE: EIHE PSR ER DI H 3 S0 BUS AL

510 BB A FETF PP A B MBI, DA E S B
AR A0 B (1 T R

52, WBNTERZIRBE™: R TIEEEN. WE . & R SRR pRhs A5 SR R o
CAE BRI S T DARBL B, WA EART 2 HAE 10 325 H UL =]
SHATE IR CR UL e R AFSREATSCRARAT A0 . (ZMEE . il 2
BREHTIR S AR A TERAT ISR L B SCRRIE R « RURAT N 5538 4 Toikdb AT e ik al
A2 oy Wi 5

53 SRBEN AL T 2T IR B A A s (eI, 3 I R e
AURE R TT 30, R 2k S B R BT A A T 3 b o AR 73 B 45 SE B H A e [ 4%
BEH, AN o A7 R g A R AR 2 AR, i DRI BE N B Bk 2
ANRZIRFE I NP0

54, FREEAT: T8 ENIE N 2 18 € O DLEAT 5 S 908k i e MRSk T e g e
HIRRR Rt LR e BNt o e e F0E AWty L A [T e e 2 < P 1 3R



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

Pt SELEA

55, ANAIPUT: $EAS G A F B H NREETUL . AN et % HAS BE 50 R (12 A
H1F,

56 HHEMRS Y RN RN, HTAEETSHE . HEUL
e A NS5 3

57, e AREERIEI TR, KRB A RS

58 A RIEGA: T BT N A <G ISP U R g 8 Y, B I AR A R
SUIBR WSO8 [ B - AN ARSI 3 3k < B 7 rP U 4 45 IR 55 97 1) 2k < 0 35

59, CHILEMA: o NASIEEE T iH S B i 55 2. AU il 2
FH 5 0 82 s AR 4 425 A 300 BIR MACHB: [ 2% S £ 2 < 3 20



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B BeHERFR

—. HEEL
R 54 ELIR P R I e BV LIRS P TR A

T RS

RETETR R i &

—

2P (N
LA DI GV

P, 4 A

TEF R BRI BRI T AR G 28 15 e s e 7 fy S BRI, R
O KBRS 00 5 U 31 4 FL I B R R F TR A £ 7l B A 6% 28 47
BOAE R AT R, 75k R e AT A SR L e B 25

Fiv FEERRIRSE LM HUES
I I B RS2SR WU BTN 2 4447

S AU B THE A B
B AU AR A AR 1.00 7T,
FLAR I B 24441 53 1 W 5 B A E AT

>k
7/

% %

g
g

AT AR B B O USROS SR AN, R 2 00 8000 AN R R 300
FESLTE A I WS I o FH O B A G [ MR 0 55 0 PR AT B [ 5%



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

Hoe

H>
al

FEABNAIGN I T PRI E RS I, FO8 A REGMHTL ARRE
IR, AN I 9% P, T A2 ARSI 0 g B0 P o E SR e B A 55 9, A B2 Rl IS AR
Pa+ A S RSB (BT R T (4, Bk C SREE A 40

KRB A F CRIEG AR B R A, 70 T SR 15 ey g
EANIE S AR THAE

Bvt NAE F S g 03 B0 R B AT IR 5 A R0 o AR AN R 2 1y 13
T Z TR AT AR

FEANKS B AR B A AL a7 2R ST AN RIRZ M AR 00 T 5 AR 2k & SEBRis
RO, ERATESEF G, ReEHANL SRS ANE —20 77 DU
FIEE AR A R BB 2 e i B BCE 15 IR B 5 e w0 1 8 5 1
T RIME LM S, IEIORTE AR SN AR A AR, (2



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

HUES EERFRRE

—. FEEmENRERTE. KEFN. KEXNR
1. REENTE
AL makEr HERKASET 3 AN, Bk kBN a1 050k &

2. REITA

T A B LR ) i < B T e A S ) HAd 7 A TF R B4 &R
(1) L A 42 0 D0, 4 3 200 A B A o DA R i B BN e B A 11 TR B B LA (1 A
KA

3. REXNR
R VEAE UL BT 505 TR IR B O AR5t DL R B8 &
FE 358 AR 5 5 3 DA S A 0 B B M 2 0V D S 3 5 % 6 4 ) LAt
AN

R AR NG

1. N3k H

ARG RN 2 2 B G BN UE, JRER S SR . Eel 2
AT NFE G

2. FHAEMIRE AR T

A BN R ITULE 53 82 0 18] 7 AR 1) ) Sk 3 O A AU B &t AR A
FTAT s Hrp R Rt B L LA LA I SO T

3. Be NI T

BN R BUEAR BT AR S B AR

4. N A AR A AL B T X

WGBSR B BN S 2 A, AN 2 AL DU I T BN,
bR 22 7 A PR WAL o AR 2 R < 0 7 KA

5. AT RIS A

BB BN A F A B 32 BEOF AR AZ H I — E B, AR A &L
FEV T SR IS A BRI o DA R B A LB e ML BRORE & E FR NI A S5 S

10



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

i AL Y SINI AL NN RV R 8 NN AN e e P 7S L = g
Al N, E e AR R B AR TR R A B H AT R

= FE BN AU BR 1

1o BEBNINWH, Fd@ S RILE 8077 SRR

2. BB R DI RN 432 5 K 1 5 2B i A e e AT PR 1), L
WRIRAIE S B U A,

3. b AT UG S AR R 1 A BN B e BUEATRR #1, R
PR BR AL P VEVE S B S U .

4. BB NAESEERIIN AT L2 DO A, (5 A2 PR AGIA I B A 154
.

11



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

Fhiln HREER

. BRI KA

A AEEHHREZHIE 3 MHN, FEeESEMTEHADT 2 12
b, FEEFHESHADT 2 (s NR T BEENGAEA DT 200 NI4T,
I B AR IE A AR S U A5 T A A 1 e ke, IFAE 10 HINES
RS, ARBIREREZHE 10 HA, [ EREE = H E
#HRT

B ER R RFMN, BESEHANPHE TR R TSI
FE B Nz Hilg, (GEEaR) EX Bl GEeEaR) AL

BN R ERE S SR A SO R B X (e & F) ERFHETUR
o R EHNNK I G SRR HEN T EANT IR, EREHETN

=

W

T BRI RN A B AL HE T

RS IIRR Jem o, AR 2R AR, R HAN ZKIE T A 5T

1o DAL A I 7 A AE A 53 R AT D i 7 AL (R 55 A 3 5

2. RIS fmiE 30 H ARG 5T H SO I, JHiniHeRAT A
ST A AR,

3. W ESHERN, EEEHA. EeE NS ENAGIE R
S EH N IS IEE N BN 2 e 52 8 S0 2 — D) 3 R %05 % B 7K
H,

e

= ARSI R e AR AT N B AT B A

(FEeaRD) £%UR, L 20 AITAFH B S0 8RN EEE AR 200
NBE FE e BB AR T 5000 57T, <A BN B 2 78 58 IR & o 7 DL ;
EELE 60 A LAFHHBLATIR S LR, ARkeaRNA%IE, e G & K
ZIE R HHMTIER, HER AT REmHRA AR,

A A MER, WERE

12



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

FNERS B 5

IR (Rl

AN 4 1) FR O 5 D [ K B B LR 3R AT o LA TR S W URD R th Rt i BN
FEFH S5 U I BHARAE SC 2 75 TR A B o ik 78 BN ) AR 1 D0 R B A R LA . Bt
AR BT L AE A LA F BRI < A oMb 55 107 M 3 P B A A LA B it
b5 27 B R e A 0 1 FR T 5 T

v FHORTIRE AL R H K T

s JFICH R B Ta]

BT NAETTTBCH BRI 5 03 AR R AIRE (], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 BRI 5 22 5 H IAE Sy S T, (E 8 B ARGEE A,
] 2 ) SR B I e RV RO 8 5 15 FH O B T B B Ao

e GRANE, & RIS 5 13 UEZR38 5 Frag by 1) 28 3 s
AAFIRAE O, 2 8 BRI R DU R T8 H ST O 8] A7 AH SR R 2, {E
IS H AT (5 B3R IME) A RIUEATR €S EAd.

2+ HIE. JRERIT4E H Rl 55 I BRI 1]

BeEHN ARG R HEEA N 3 4> H I8 R, Bl 557
BRI 1) £E H W06 2 o AR RLE o

BeEHN ARG R HlRA N 3 4> H T 78 b, gk 55 75
BRI 1) £E I8 3] 06 2  FFRE o

FERASE FRIB T 65 8 (BT AR N 18], 3 <8 BN S B W DB (R 8 H T4
B (BB HERINE) B R 45 52 W b2 H O 55 82 0] (R AR I ] o

BB HNAMSAEIL G & R L€ Z A1 YT EE I 18] 70 2 R e 470 350 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F SYIRTIR [R] 42 L RO R ] Bl el 46k
HE B BACHUA R AR SZ 0, B OBl ERI O R — TP H 12382 &
ORI s B2 (Bl B A%

= LA i

Lo SARA IR, BT  8E a4 DL R 33 2 F U e ok B 2% Sk &
WU ST T 52

13



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

il

)
2. BRI Gy AURE R IEIU), BRI DL A, Tk [ DA A R 3
3. 2 H A H 5 RER] H S ) DA S < BN E (A 1] EA Y 35U

4. VIRl SedE S RN, BRI BT A L HR IR e Ja O AT I
el

S BN EREEM AV T, X R EN AT R eEEA
WZHEHT NG S AT IR (5 B MR A RGeS e N B A .

VU HR 5 08 el R R

1 HA R =] 1 R 7 5

Pt N b VAR AF 5 W UR L A2 AR PP, AETFIRCH B B AALY 55 F0 BRI 18] PO 4 H
FH ) S [ ) FH S

2+ FH OV RTIIRE [m] FR) 35 S AF

BB N HE R AR, A2 A A AT FE R, BB N AT HH AR, #f
WA FRTR AL BIC U R A D AU, R A

BB WA NGB A 0] FR A , TG [0 BSEL s AT LR A DA (BT I, G [l A 28
BB NI e B e 2 BAKAE T+7 H CBEIZH ) NSRRI
WBUEFR AL 5 FIT AT 5 T B AR A iR IR R STl . AR AT 208 A8 e R 4 il
BB AR BN Sk 0 NPT RS 1 )[R 32 Ml 55 AL BRAURE IS 5 I8 [l 35K
THONRRE 22 A>T AF H R o 2 75 A R0 ] B AR e < 5 ) 8 D ) Al 2 5 s [
BHE 2 SCATIE BRI R I, RO SO IME S AR S G Rl R 2R AL B

3 HRITIE [A] R 375 AR A A

B PN L LAAE 5 Ik (1] 45 AR AT 52 A R4 FR T A RE [ FR 3 1R 249 A D FR
B EIRTE (T HD, EIEFRHLN, AEEGECHME T+ H X% 5 1
AMAERATHN . T HIRZ AT, S ARNAE T+2 H)F (Bi5izH) ki
FUEHAE M AR & B LB B A LA RIE 9 FeAt 7 S HE A AR O o 5 H A B
Ty, W R R GR IS S BTN

FE BB B F D | T8z m] FH A ) 32 BT AR FRAE — € B2l MR
BN I SRR R o HIE L JRE ] A B A AR IC L BRI Z 2R Ja . X
THI . BB BT RIS DL, BB NN KN i) 2 8 AT A A AR

T RIS [ £ 2 B R 1)

14



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

1o J /e BN AT DURNE 36 58 N K B A A I DU ) B (K < T LA e A U
Bl R AR AT, BARRRE T 2 WA 53 45

2. HEEHE N UHE R BT NGS5 K SRS S AR A, H
WLE T Z WA H U S

3. ReE BN URE RN RIHFA RSP LR, BAMEE
Z WA S

4 4452 FR W FH S X A B A e A BRE AT AR 2 ) T A EE R AN A S
BB TN DL 2 R HBE g B F B W e PR B 4 A H 1 I LR A1) B R
FELE R N 0 < FR W S5 It D) S RGP A7 B L e B AT N I BB
BB NS TR I/ E 5 XS 2 ] R 75 2, R IR 8 0 i 4 AR DL
e BAREZS WK

5. BB NN EE A VFTE LR, R EaR e HR I g U e ]
AR PR o ke BN A A TR B S i AT AR TR (M5 B INED 1A S
FEAERR R Bt .

N~ FRRIRE ] A 9% S e i

I ARG A R HIN C IS M #i o il e BEAY, 7RIt HEAM A T
RIL SR AIHEN S I S AR THIE . ARG S IIEE M BUHERTHE,
RE BN R 4 67, ANECRR S S AEPY S TN, B A i s B R A
W= A&dH . T HR& R e BN G R R T8, JFE T+H HA A S . 8
FroktE oL, e B R, A UG SR T A

2+ HIAR AR U5 SR A By 3 A e B B T TR (FE 3
V). A%E A RSP RN R HREEHANIE, ARSI
Lok BRI R AR C REE A R W 2% . FIE IR 2t B0 4
O R DA 24 H 2 — SO S e Oy BUHE, A3 U B ufr, EIRTHE4,
KW TNTT, OREA BNEUR S 2 067, H = 2 SRS o B4 2 < U 7 7K
H.

3. WERI A THE AL BT 30 AR A RIL S MBI C STk 4y Bk ]
ST ETEN GHSFR M) . ARIE GBI S A Bl 9 R St g BN
PE s IEFH SV Sk 7 i BORHEEE T 10 o IR ] S U 4% SRR A R A

15



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

08 (e 73 51T LA 24 5SRO U (B D F SRR S A0 3% R[] < A R 7
Too FIRTHEAIRIE IS INT5ik, R BV NEUR R 2 A7, B A AU e B
PR 2R I 77 R

4 A B AR A B el FR W A SIS iy BRI BE NREE, A BINEE
&7

5+ JBE[R] Bt P ph e (] 356 g 40 A0 1 2 <A W A R, RS e AT N e
(7 5 <5 73 A WACH o TS 1] 5% P Nk 001 7 D LU B DL AR S5 00 B S, RISk
WA 77 BB 73 P SO S AL P AN H At b B T2 9% . o, XA AT 7 H
I B H WA T 1.5% 1L [B] 2% F 2 B AL 77

6+ AFLGRYHRITR . RGBT BERI2 R e E] g
PRETH SRR A 9 5 3 ek 2 e AR B < R O RLRE B 5 » T AE3H 55 UL
TSR BB B AT AR & &5 R 20 5€ (3G Y B SR sl 3 07 3, IR iR
R Bl A e 9 05 s H AT AR I Cf S 3R M%) IR RIE AR TR 2 I
i EAE

7. S E PN DIAE A SR AU 3k 5 R 205 AR T ARE
Dt oL E B e T, R A g I T 2k e BT 3. R 2R e i i5 30
IR), FEAH R M AR T EOR B AT L B T8, S B BN AT DUIE 2 IRt 4
e SN Sl LR R &SR R S e

8 R A KE R BRI [ TR, S BANAE BATE SR 5, TTRCR
FIEZESEM AL, DA IR EE G AR 2 o LA AL 2R R U 5 A RV S AT 5%
FEHEM L R E AR B ANRE .

G LR I 15

FAETHIEOURS,  FE 48 BN T HE 400 B0 5 42 32 058 N B R R -

I PSRN 71w B S S S S

2. RAEFREE FIE R EER ST AER O, RSB A EEER2
BRI G . ZAT— e H 2R B35 E 50% L LR 58 e n] 2%
FITE R T I s R A E SRS 2 A SR EAAAE B R AT E VR, 22 534
FEE N RIS, ka5 BN 2 BF L 55 H W H S

3. TR WIS P AR IR AR, SRREReEEANLETH S

N

16



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

He B BT RE

4 P2 I R L H A R IR W] RE 2 R B T B R e W A AR i

5. Rp TSR, AR E R R S G R A, BT
REXS R e By AE SN, AR B e W A A 2 T T

6. S EH AR NCE KL H W HIE A R S EUR B E AR E
A LE A 2 B T 50%, B ASAHAIEE 50%58 I E IRl el
] E 2 53 A7 RE BB b o

7. HIFHEE R SEEANBOE NS S RS HIEHE] ERR, B
BE L B2 R < PR

7 AU E B EHIE 208 B ARSI

KA LIRS 1. 24 3. 5. 8 WU F RIS 2 — HAL S BN o e & 15 Bl
i, B BN AR AT S AE i e B EFIEEHE WA T o ARSI
P FR O PR A 4 B B SR ), B 26 1 FR R IR IR I 25 45 B8 N o A2 2715
VAR TG DU BRIV, 3 i 2N B I P SR FR Y 55 1) 2

NS A5 [ BICHE 22 A [ R 175 7

KA BTSN, B8 BN TS 42 52 058 N A8k [ PR 7 BROHE 22 S A+ B [
I -

1. AR 307 3 80 8 RN ASRE SORTIRE [kt

2. RAHEEFRIE N EFEEE T AR I, EeE AT g2
PoE N L [ BT BRE 28 S AT MR . BT — Al A H B2 B 1 HE 50% A L
(R BE 7 Y BLTE T 225 R BR T 32 i HR A (B SR AT 3 B0 e EAFAE E R
AHENERS, @ 5REIE NRThIAG, a8 BNRL 2 8 5 5 52 5L 528 0]
TR BICHE 22 32 A JBE (B35 o

3. WEFR. W G AR IR FE T, SEEREE A AR S
R HFE.

4. FEEEPIAS B A DLEJTSCH R A B[]

5. RSS2 S RSB B S S A AR s KRR, 4
BN RS2 BB N IBE [B] 7

6+ VABHEIIUE B [ UE 2 € I HAR TS .

17



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

RAE BRI IE 2 — B AL G PN PR 5 I (] B HE 2% S A IBE (R T , 2 <
B NNAE S H kP ENE M 2 % 5, S IBE R HE, S8 BN 2 #SAT
U I ANBEAC WIS A 5 LK AT SAS #8702 BN R IR R o R A B B A8 20 P
LRI N, RSB 73 AT SE I SAY o A I B 5E 4 WP L, t5EEeh
[ AR A R 2% R AL B o B <A A5 A N AE FH G IRE [ I R S 5B 1B 330K 24 H R 3R
B> T AR o AR S IRE R AT DUV BRIN, 2 78 BN N A I P SR B [l 5%
VISLID /N

Jus EAIURE AT R 15 1 S Ak B 7 3K

1. BB R E

A I e BN T TR P PR 32 < 3 00 B ] R 33 e [ R 4 i 80 3 <
e 4t m A H PR A A0 B8 S DU R S A I e < R M N RS 0
SIS BIARFO M BT — R CH B3 S SR ) 10%, BRIV KAE T BAI [ .

2. BB [l R A 5 3K

25 < Y EIL EAURE (RIS, 3 <58 N W] DAAR I 0 g =5 ) (0 B 7 AL IR DL o
AU B m S o A ST [

(1) a@ukEnl: 5 e B ANA G877 SO 2 I (Bl BRI I
2 A H L[ RE P AT

(2) B HEMIIE]: 22 8 H N DA SOATHEBE N JBE ] HR 335 4 PROHE R
N BRI SE A B8 N 1R D ] B33 T 3R A 1) I 7 A T AT R 2 0 3 < B 77 A 3 K
PRI, Fe e BENAE 2 H 232 08 0] LU ) AR T B — B H S8 S BT 10%
FIRTHR T, P AR B (el A A S A B o %o T4 PR RE[R] i, R 24 4 B AR P
VI ] B 7 DR ] R B BB, W 2 SR RE (A AT X R N [l
g3, BEBNAESR AN 0] FE7 IR RJ DL 38 % S B0 0 ] el VR B2 ] o 3 %% S J4H O ] 1
B BB — /N H 4R8I 0], B4 Eml ik, e BuE s, 2 H
ARIRAE BRI 8 5V [en] VR AU o B TP B (] R 3RS 55— 8 BE ] HH A —
AbER, TEARSEBOIF LT — B H (%2858 A0 A E D S Ail vF S 8E (Rl g0, DAL
Rk, BRI k. dnH i AL SRR o] S I RAE B e e, $ReBEAR
RETE [l #4873 F B Bl 2 008 0] Ab 2

(3) e B EAURE RIS, 72 BB < 3 AU A7 N B ] R 3 B T — T

X%

ih]

18



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

JRH G B A 10% BN, S8 AV SUAHZ I &0 BTG AR 2
Ve ] R T A DR X 0 AT SAR 2 3 e AR A N (10 e 0 e [ R 1 AT 1) 7 22
BLA] e 206 J 4 B IHELIE BB BN I 5 2 8 BN AT DA 2 B JE e 0 AU
A NI 10% 0 TE (] B35 St 28 HH IR o %o TR BRISE 13540, #8008 AAESRAS L[]
FHAR I AT DLz 35 A ST (] s e (0], BAR SR Bid (2) Ty sUAREE . a3 e
(] H i 5 T — 0 H B2 [m] A — R AR BE, oS BA — I8 H i 28 2Ry
WUFE AT B B, DLSSHE, BRI mloyit. iz 830
WA N 10%LLA 5 10%) BJ8:[B] HE R 5 HAR BB X I8 0] HR 32 B3d (1),
(2) AR, BARRARR A .

(4) Bf=Weml: 3L 2 MR H L E (EAKD KAEBEHEER, ke
BNV L E, W EHE AL G NRE R FR 3R L2352 1R[] i AT LASE 2% 3¢
AR, AHAGEE 20 M TAEH, JERCSESRE A BT A .

3. EAUS R~

2R A B IR FE G (A - SE I, e PN B R A T EE
SR UL IR I H A )5 307 3 A2 5 H NIERIBE Gy BT A N Ui AT R Ab Ry
%, FEWHWEREEN BTN

o A R D I [ R 2 o AR B T R N B ] )

L R R FR I EORE [R5 DL Y, 98 g BN A R JU0 PR PA £ i T 2
N EHEEE AT,

2. WrRAEEHERTEDY 1 H, RSN TEFOTIH, £fREin b
TG A EORT PO BB (Bl A, R AATRIL 1 AR I8 2RI e B
1B

3. Bb i PN AT DURRR {5 H D m B [m] (R et ], KD (8 EERIMED) 1Y
A RME, BB T EFOT I AR 2 G BTSSP O W BB [l i 2 755
AT DARRARE S B 0 78 227 45 2 o v W 0 R P50 R D B [ PRI 1), o P AN 53 4T
A BT o

T R

B PN AT DUORRE AR ORI R M LA B AR B 6 5 TR IR R E R T 7 AR Bt <
5 0 G TN B ) HL A B < 2 TRV PR Bl 55, i < e ] AMACHI — 5 O e e 2t

19



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FH IR RN by 22 e BE N Jem IS AR A0 A IR R B A 2 e 5 ) 1 L E ) I 2 75
FFER AT AN e E N SR .

T BRI 5

G AR Zy i R AR Jk G O 52 R GR K | SR AT =] 5 9 ] AT 55175
17 AR RIARAE 553l A SCECHU N AT R gk Sl P Toig
FE_EIRATRE O, $2 52 RIFE 1) T AR TURARVE W] DLIF A AT e 1 i B # 5t
N

MARKRIRHE S M A AT, KA B O #it th L VAR 4R N 487K
TRME i 5 B 00 WA R FL S TR A 5 <5 7 0190 WG 20 AR 12 it ) i < 2 IR
SRR FASR AT SR FIEN U AR A R ]SRN 1Y
BE A A R 45 Hofh HAR N VE N ], JpBEARAE S s i (2
EEICH U ZRIB AL AR BORE, X 45 & 26 AR AR Z i P s 14 e 0L
T HIRE P2, I BT WL RIE AOARHENRL 2%

= BeEtE

SO NP A S e 0 BHE A RIS BN Z M ETE, e
BB LR AT DA% EE AR HEUS B T8 9%

VYL E s T

e EH AT DOBER NP E e B s &, FAA RN th 2 e FEN
ITRLSE « $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 20 8 B 00 ae A, BE0190ER
AL AT 3 8 B NAE AN 50 2 75 B B 041 5 U W 45w i B 10 9
BT TR AR P 01

T T HRE AR

B B R 32 2 3 50 BRI IR ZOR K 3 i WU R 45 Sl R, LA
FACHUNR] . FF SR ERE A AR TS O T RS SR .

TN S m AL

FEVREEI S v AT B IGO0 T, S8 BN W] S B AL A A5 5 N\l
Ao r IR I 2 A RT H5E 5 37 i B 3 e g 3R AT 4 AU L ) FR A O kA
WU BB S AR BT P il . JE G B A2 B S I A L 55 1, Bt
WURFAT N LR 2 78 RN 23 75 (b 55 R0 7 B g A e L 55

&

20



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s
e
o>
|

B e ET
UUAH IR A FC VB AT AL 7 B I e 07 50 10 o 91 M 55 Ll s gl 55, 3
TEALA A 1] 5 A0S Jti AR L FD L 55 0 U o

21



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

FLHy BEEFRIENLBRXE

—. EEEHRA
(—) HEEE AN
SRR RoLEEESE AR AR

ML REER S X (LRSI Bt 3678 SENXKE 23 )7

IpAHEE: KT X D37 59 5 REEREGH 50 A B 16 2

MR afd: 300203

BB HER

RALH A 2004 4E 11 H 8 H

FEE RS LR R HE B L S5 o ERIE SR I A [2004] 164 5

HAUE: HRFHEA T

WA NRT 5.143 /27T

) FREARE

ZENGHE . FEEIE. BEME. WEE. NIRRT R E RS
oo [ IF W 2 VP AT AR AR 55

BCARHTE: (022) 83310208

(=) HEEI NI 5 L5

VIRAE (GEEE). GEEINEY RHABA CHE, 468 NP G

AR T

(D) KIEFER S, DBEESMHNREMEILHE;

(2) B (FELEF) AN HE, RIEmEEENM (EeEH) Mz
A R G I

(3) IRHE (R4 ) WO 448 B 2 DL SRR R e B b I e it
T oA 2 H

(4) By HE LA

(5) #ZIRE HERRESMERFA AN K2

(6) Mk# (FEGEFE) MARERINERERETEN, AAESIEE
N ST (R4 ) ) B B AT SRR, I S A e L M o AR A s 1

22



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

AR B0 B Tt PR 4 i < A% B 3 IO 2

(7) FEHGFEE NN, PRSI E N,

(8) 1FF. HEHILGHIENIN, NG H &GN AR SCAT 9y HEAT B A Ak
H;

(9) FEATBRZFEHABART & 25 A B PTG B0 MU I R B 5 80k 5%
e GEeaFED) MEM T, HZAFEHAMNIA PSS H), RO AR
B B 7p BB 8 C AT v HEAT I

(10> WAl (GG I RGN E derg B e 1970 Bo 77 5

(1) 78 (FEEFD) ZERIEE N, 1524880 5 52 3 H I 5 0E [E] HE

(12) A BV IN Dy 55 < (R R 2 R AR A% B A mAT AR IR AR, e e A
TR AT AR PR W P AR B TR P AR AR

CI3EVEEE R RV RTIR T, J2E a3 A 2 MRV 9 B S AT b B8 L Rl

(14) PIRG4S, ARG BT A N B G AT VR A BOR 2l
St FARE AT s

(15) e BEHAIMES I, SiHIids . WITHIESR 440 s Al Ay
SR BEAR S5 R AN EALAL ;

(16) EFTEH LA IEMBIATR T, LT AR S el . FE
WEIe] L FEHATHEAS Gy ad ;25 25 R

C(17) VEERZEA S R I SR AT (e [A)) 297 B HABAUR] .

2. WR¥E (FeiR). GafEIng) A RME, HeE AR s
EHAIR T

(1) WEFER S, PRI T EE R 20 € ) HARHLA ARy 7p 2
R MBS B, RIS IS

(2) JpRREGR R T2

(3) B (FEE&EFED) AEXc B, LLSHE . T IE B i [ E 2 Az
R,

(4) Bo& 2B B LA N AT R SR Bt ok, DAElkdk
& E T N AIS RS

(5) @arfga NS W 5. W58 P R N8 L,
DRAIE P B A e W0 7 0 < BN R IV 7 AR LS ) I B ) AS [] 26 < 70 31
B, palicik, #ATIESRRR

23



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i

o>
al

&

(6) BRikHE (Ghaif). (FhEEF) S HAA FMUE SN AFFHI FI 2k &0 7
N COSATATEE = NRIR 5, GRS = NS EREE =,

(7) MRS S FE AR

(8) RIUE =4 A B (0 14 S T 52 e i W0 R B2 (DRI B A 4% 1Y)
JHERF & (e B R A E , #2047 RME T RO~ 2 i E S B
B i e O BT HR ) B [ PR A7 %% 5

(9) AT HE B R UM IZ S I Gl 2 W 55 2 TH S

(10D ZflZ=PEAsty o A3 75 A4 B2 i 75

(1) A% (G ER). (e a ) LHEAMARME, BATE B3 &
=P &

(12) PRAF HE G LA 3, AN R 3 g B T HRI L B0 R 55 o Bk (ki)
(B RD) LA RIE DAMES, FREEE AN FRE, A
[ At A T 5

(13) 1% (FEEEF) WLAEMERSW T R, KN A2 e HRa
N BeFE i a s

(14) HZHE ZHH I 5L HiE, K A0S A TBE [kt

(15) fkdls (HEeik). (EeaR) RHAARME A RIS H A AR
R EREILEN. BRehIT A MOIEAER S IEFAAKE;

(16) FERE PRAF 2 I 78 BENL S5 s S I 2 TH IO . R e A A
KBRL 15 4EDL s

(17D Wi PR 5 2 A B G B R AL & O B BORME RIUE I TR A, JF H.
RUEBLR H REVS 1 (& [F)) MUE A Tal ANy 3, Bl & B 21 5 3 A7 R
NIFBURL, FFAESOAT A B RRAS (25 1F N A5 24T R BURHI R B

(18) HLIF S e M g E/ N, Z 53U RRE . TEHEL i, &
ANy

(19) Ml A AR PR BB B HIR E S B0 I, A i o EIE 2
BRI ETEE A

(200 M (FhEF) M7 50 R B H 2 & 0 Bt a N &k
&L PRSP U g RN W e g R R NPS B S E R RT3

24



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

QD) WERESIEE NQEEENA (&S ) HUE BT H O X5, %
SIEANTE R GEEER) EREEM RN, e B AN NSO a
N ot [ B A8 NIB

(22) MG K S5 258 = J7 A BRI, 2 2406 3 = J7 Ab B A O Ak

G55 AT AR TTE
(23) DI BN S, AR R #2347 (8 R BUR] B it
BT 5

(24) FEEEH NAEFFEMERRL RS & R, (EEEFD) Ahe
AR, BRI NRILAISEAE T, K QSRR TS RN AR AT RIS A7 R
BAER S SIS FUG 30 H IR SN

(25) BT IEE O B N R R

(26) FELIFARAF IS M HFTA N4 M

(27) VERHER L EHIE B 2 8 A (R4 TR 2958 I HAh L5

TN EEREAN

(—) FELFEE A

SRR E B B ARAT IR A PR AR CRaiRR: A B A ERAT)

AT AL AT PEIRIX 4K 3 5

PERERAN: KER

AL TE]: 2007 %23 H 6 H

HAEB LA HE R L ST . P ERIE SRS [2006] 484 5

HA R KW AIR A

M A 869.79 A IE NIRRT

e FREe s

BEFEE TSRS IERFRT [2009] 673 5

(=) EESHE NI 5 L5

1. R4 (GESE). CGEEIME) RHAAGRHE, FESFEE N 4
HANR T

(D H (EE&ER) Az B, REHEIm GEEER) e ws
TR B4 0

25



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o
e

P
=

il

(2) MK (FEEEED) L8 RGEESITE T DL AR R AU E Bl & 50T T4t
1 HoAth 9%

(3) WBHESEIHANARESRRIEE, WRIESEFHEAGER (&
GE DY KIEGIERERAT R, W EEEI . oAt 2 3R] 238 AR K R
T, REMREER 2y, RO BRSO B & H 7 # (WR 2

(4) MRIBHSTTHRN, IS TF RIS S 0 BT oAbk ., gk
GIPEIESR . TR 5 B TE A

(5) PRWHFFBHEREESMTRTA AR

(6) fEIEEHNTHE, AL EEEA;

(7) VR S P EIE IS 2R A (GRS A TR 2958 M HABRUR] .

2. MR (FEEVE). (GEEFINE) R IAE SME, FESFEE NI LS
HAR T

(1) LABSEER . SR S5 R IF 22 2 R L S0 77

(2) WAL BITHESIEE T, RAMFEGERMEZI, K&LEH.
EAEIAREESIE WS TIIANG, TSV S F

(3) EESCAEA NGRS IS SR 0558 B e N A A I
BORFE G0 2 1) 22 4, DRAUE B IR G0 7 53 G40 N B8R M7= LA F] 1

BE I 7= A EL AT s 0] B BOAS [F) R BE 4 20 0 i B W, ST AR B, 2 K B
TRAEA A RS 2 HTEK P S R RITR . IKHC 457 AR BT,

(4) Brfkds (FE4ik). EIEY B HABAG SHE Sb, A FH 4
PR CRAERT S Z NEECR R, AR = NI IS

(5 R RS E I NRRES AT 0 5 5 S XM E KA R A RIEIE

(6) $ZHUE FF RIS =BT S P« UESR I FI3 58 BT 7 FL Atk P 11
(FEAF) MLE, WIESEIARRTERS, I PEEE . ZEFH;

() fRFEEE AR, B (EEik). (EEAF) KHEAE XM E R
MESL, FERGAE B AT T URE, A7 mih A ;

(8) Ftx. HARSEHNIHWES T HE. ESRIHE. HEeh
WA S R4

(9) FP35 B GHEHE 5515 30 A DI BBk e = T

26



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i

=
=

al

&

il

(100 X EEM S5 Rd . TG IR M RS R,
W2 i HNAE 25 B 27 1 I8 /2 5 A %R (R & A BRDE AT ik
HEEENARPAT (EeE R MENATH, EN AU ETEE N5 R
T R

D RAFFEEIEE A FHESIHIC S WM fRERAHARAE R BERL 15 £ LA
ks

(12) @NLIRAFIE SR A N4

(13D 25 il AR AH SR 5 55 2 8 BRSNS 5

(14D A5 2 < 8 BN I 2 B SR 1) B <y U A N SO 2 i A
T [ 3 i

(15) #Hl (kiR (FEeaF) MHME e, ARESHHEEA
RelBe G ReEHA . RemBRa MOEAEREMHRG ARE;

(16) HZMIEEANEIA (e aF) HIRLE B 2k e BN Btis

(7)) ZMEEW RN, Z58WNRE . HEL P, 2B
7y

(18) Ml Al ISR BE MR E S 8™ I, A 4 o o IR
ARAT I E NN, BRI S B

(19) ik (FEEEF) FEEEEW - HRN, NABEGESTE,
FUEA P FLAR AT M i s

(20) € B 2k 1 BN SR ENE I (k&R e BAT B 2/ X
%, HESEHARE R (FEEEH) ERIEEU KRR, NOYReREEE A
M Bk P 3 4 NGB 22

(21 PUATERIIIE G B N R KR

(22) IEFEI A A EER 2 M€ AT (FEE TR 25E AR S5

=\ EEMPEAA

B G RBE T A GRS M BIAT N RIS (R e & R BRI 3552
RERUH AR (ReGR) SRS, MSOvAZRSMETRa AN (G
FEDKHFEN, BEERAERFAAREE RSO e hira AN (G

=
5

i

0

op
|
IS
4t
P
S
>
=
Bt
o
S
P
=
[_[.
H
=)
9%
yil
E
S
¥
o
[
o
W
¥



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
=l

(7] — S ) 45y <A 0B A R 45 B0 B A i
VIR (EEER). CBEIME) RHEARG M E, HEEmERA AR

AFEAHAR T

(1) 4y Z RGP~

(2) Z 55y FiE 55 IR RS0 7

(30 R BT WL [ 2 b L4 AT ) 68 o 80

(4) 2 MR TE BER A IT B B A N R 8l H AR R S # A A K2

(5) B RIRMAR M E IS MHHFRA AR, WESHHRFEARS
GREGRIEIE

(6) 2T e i 5 2 1) 3 TT- 5 R O 15 B Bk

(7) MBS N TB

(8) WHEGEIN, EETE N, ESMIFHI I FEILGEBEE AT IR
AR YR SR

(9) FEEEI e b EE I 2R AN (G TR 295 (1 HARRUR) .

2. MRYE GEEVE). GatEINE) RIMA RNE, FEehBREE AKX
AFEEAER T

(D INEP IR (AR 55U B %E B

(2) TP EEEE MW, TRE SRR ZEE S, B AR
Pl B MR ERE, BATARIE T

(3) RVEHE(E B, KT RBFRIFET X

(4) RGN FG . 82 R R IS MR (A | BRI E 1)

;s
(5) ERFFAREREHITLE A, RIEEETHEE (BeaF) L1Er
A RSE;

(6) ANMNFALRATH fFe 5 e Hoph (e EFH) 3N GIER G HIES);
(7) PATERLH) 2R SR BT AR 2 B

(8) IRIELAEFE 2 Fy id B r PRAE ] JiR R SR A3 AN Z 15 R

(9) FHEHEN R P AR 2 e A CGREa ) 2058 1 HAR 55 .

28



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

FHIN\ES BEMBRFEARS

L MHRA AR RSO R N, FES0HFRA NS LR
RABRREES R AFA NS VORI BES M REE NFA 1 [F— 280 &
— IS MR A T E AL

RIEG M ERA NKA B HEHH .

—. BIFHH

1. MHIEHEERE FAFE R 1, NMYHETFESMHRE A2

(1) b (EEEF), EAREESEEF 7AL52E MR

(2) FEHRIEEE BN

(3) FEHIEEGIE N,

(4) Wi IE I fE 7730 GERAE AN [ERIE N 2 50 A B BRI

(5) $REEHEEEIN . HEETE N IRIPRESE m a5 RS T R
TR [ I s 22 53 FILE BRI

(6) ARTEIE A2 GRANE IR BRI 25 55 e BRI BR A1)

(7) AF45HAMEELEKE I

(8) ARTEIL AW H s JORESSRE GRAEMURT EIEM 2 5758 e i
BRAMD:

(9) ARTE I G MR N K27

(10) E:&E I ANBIE SIS N R AT RS M HREE AKE:

(11) BB AR A S BE 10%LL E (5 10%) FE A3 3L 40
BFREA N (DERSE A ERBCY H S M a5, FRD A —HE5 45
TR AT RSB N K2

(12) X B4 98 NBURIFA L5572k 5 K e i o Ath .20

(13) VEEEML. CGEEA D Borb B R 2802 (0 HAh N 24 H 5 0 80

FFH N K2 HHI
2. DURSOUR] i3k a8 AL SF0E N 20, AN/ A TR e #t
FHNKZ:

(1) PR E B H eI M AN N 2 RS B 5
(2) FEHEEE R A N i) 22 4 9 AR UACHR



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

(3) FEFHNEMA (EeE ) MUE BN HAX I e 8iRra
NTESEFAEASRIFE R AT 52 T R BEA KL 5 (0 R W 9 3 . R IRE [m] 3% = L IR 15
i 55 9% BAR S B U 3

(4) PIAHN ARSI ARSI 20 (B R BEATIEC

(5) XF (B EFD KB SOk & 0y AR A A 2 70 SERE AR i 542
RENCYEE =S CPEEE YN I PSS Y & N Y

(6) FEVEHNEMA (EeE ) MUE BN HAX I e mHiRa
NTESE ARG (R HT 52 T 300 HOH SO/ L S A B .,

(7) BHEEHEN. S, e EVEREE I E 80t FHE R &
VEAL Y N« ELAEX BT 2 e O 8 3 N TESEBR AN RIS R i $2 1 R B ¢
NGV AN A E N 22 NP S5 7 I [ 'R 7 PO RN &3 R = N /S S S WL

(8) FEILEIEMEH EUE & RVFRVEE N . HAAX A RSB E A
TS A AN RS2 (KB4 T FE H B 55 5Ok 55 5

(9) FEIRIRAEIAT (FeE D) MEAT AT HFa AR,
A ARSI o

Zn 2WHEANRAETTK

Lo BRFEEMME s (GEEGFD) NALQEN, Eenirra Nk bk

SEHAALE.
2. AEEEARIEME HEBAREATTN, HEeTE AL,

3. BEEMEREA N KRB HENN, SRS AN E LEH I
SR ARSI, B2 B G B PR FE G IR Y i
PRz O 10 HNRER B AL, HFBHEMESTE AN ESEHEAR
EAKER, MYEBAEBEREZ HiZ 60 HN G E&EHAREANAE,
BEFEE APV E BDEAFF, NAUBESIEE N AT AL, HaH ARk
EZ HAE 60 HN B HEMESEEA, HEEEHAR YT E.

4 FE S ATA N KRS AR HHE I E), RIS AT 10% 0L ECGE 10%)
R 4 3 AR AT N F) — TP T SR P e A AR A K2, 2 ) B 4
HNFR AR RS R BE B sl Hi 10 0N RE—RSH
8, JEBTE AR R IR SR AR MRS N BEEHATE

>

ul

30



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

HEN, MYEE AR REZ Hi 60 HAN A REFHAREAHE, 1
RILEGMAT10% L (5 10%) WEESHBFRA NIVONELEFTFR, 24
SR AR PN FEEFE AN Y BREIHmce Hii 10 HARE
T A%, JERTE AR R IR ISR AR ARSI e
NYGE BN, MY EEARERGEZ HE 60 HAATF 5 MAESEIA,
SE AN A E .

5. BEMBRA ANRSWLHENML, ESEHA. ESHE AEER
RILG AT 10% LA EIES R EHFA NV A DB EE TS 0 AiRa AR,
J82 24 ) 1% H U 5 A T R

ZHFE RS BB BRI B 10 B gE & B34, I
BB BEE AR BRI E S M REE MUK ZHENE 4
&1, MYEBEBRREZ B 60 HNATF: ZHENMRERNEE, K
EHN. EESTE NSRS M 10% 0L ERHEE M HRE ACHE 2

FLETF, B BT HE MU R DRI e ST

6 REEEMH10%LLE (F 10%) KIFEEBEFEA Nl [F—F R H
TG M AR AR S, TS HIRA AR HENGE ., RSN ILEHT
EANIAGER, PEATHMUERIES M E 10% LU (5 10%) FEES AR
NAREATHSE, FEEDRET 30 B EIER &%, BREmHRa AMiEH
ITHER S M PR NKW, FESMEEA AR HEIN . SEEEHA. 5
GSHEE ANRCUIL S, AEIS. T

SAREEEA N W H RN SRR E iR i 7 SRR
mEicH e
= BRSO EUEA NOR @ A (] JEAN A s
1. BIEESMERG AR, BEANTRWHIH 30 H, EREENL
T o FEBMBFFA NK@ERIRL DI LT A

(1) 2 AT R Hb A 2 08

(2) LU EH T, WHEEF MR K

(3) AR ERES M ARA N RIS M ARG AR &l H

(4) BREFEIEHM N AEZR CEIEEARTAREA S0, AREARAR

31



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

A RHONREE) . G N [B] A A5

(5) 255 BRARNLEA R AR FL AL

(6) i 2 U A JRAE 2 ¥ SCAF R 2 B AT 1Y) T 485

(7) HENTEIE R HAR TR

2+ KBCEWIF2J7 AT RRIEIL R, AN E S BEER
HR U AR AR A A N R 2 PR B BARIE RS 30 BRI A UERLOR S LIk
AT AR N AH 1 o A7 S A AR I R A O 5

3. WAL NONESEEN, BN 5347 15 8 R F0 8 N BIH5 52 R &
R DL TSR AT BB A SN EE AT N, TR 55 47 45 i A < BN
PR E RO R R R AT R AT IR W H NN SO AR N, N 54T
T 36 R < BN ML BT N B 58 Ml R TR TSR AT R e
BN B e ANEAYRAREIS R R B AT 24T B 1, AR R L
222077

PO 0 AR A 23T 3

RS MR NKE EE I 2052 BT 207 Gk, e
U SEVF AR A TE, WA S 2 WA EATE -

1. W&o B A AN 0 E B DB BRI I &R
AR, BT 2 N 3 78 BN AN 3008 N RSB L 24 91 s e A F
AANKE, FHEGE NI EIEE NAIRRIIE R, ANEEERRT ). BT
R FFE U &R, AT PAEAT 2 e i B 7 A KWk

(D SRAMESWE RGO EIE. 2EHESUEE N ANEIEA
FEAT R A ) FEIE M RAE AN BRSO R AT AR (R
A A BCEFIFIE, JF HIA S0 B IR S 2 &8 B R 1 80 iR
GEESE

(2) Zefznt, LR 27 HoR FER R B0 H AT 2 e A AEIE o
AR AL T RS GAAERNR EI0 H 2 & B M 50% (& 50%).

SNHE S0 B N R 2 5 S B A N BE A0 B T B3R E e
1, AN PR A S RS0 B A AR AR 3 MHBE. 6 H
LA, Al s i R I A AR Gy B A AN K= T AR S HiE

32



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i

P
=

il

&

ANKS:, RiMERE 13 ULE (F 1/3) EREeEMPIESHHRA NS A
Zm, e HEHF.
WIRIF 2o BHTT 2 RIBRE SO BHFA N O R R E U R LS 1
T AAE R a2 H DLRTIEE 2 H R F85E 1k o 8w IF 2 52 DL T 7 SN AT 3%
e
TEIRIB 75 & UR 254, Sl R 23 (0 77 s A 2K
(D SWHENE (EEERE) A AmaiGasAE, &2 M LIEHNE
B NATAH ARSI 2 s
(2) BEANEREEGRLEBMESITEN (MRESFTEEANEEN,
WA HE S ) BIHE E H O R e W TH AT M B S B N
SHEN (NMPEELSFEE NNHAEN, WOIEESE N FIN TN B T4
FE 2 W08 SR 1 77 TQUSCIUEE 4 i TR A N B TR P L s B 63 N Bk 4
EHNLEAANS IR TR RZ I, AR R
(3) AN EHEH B A AU ANARSE B ST L, B Aikr
A NFTREA IS A/ TTERGE Bd H 2R 4 SR EIHT 50% (5 50%);
AN L LS T R LB A A ARt T 5 DL PR i < AR AT A
[R5 SR ZIS T LR R Ll iy, A AT DAE R A5 IR S A A K2
FEEFIRIA) 3 AN HBAE 6 AN H LA, e o R IE T A AR B S i AR A AR
e B HSNESHIRAARS, MAERE 13 Uk (& 1/3) 604
3 4 AR A N B3t L A5 T A L s A, A ARER HH B A5 T
(4) FREE (3) Tirh B4 th B - W B S A N B RE A
AT R AR, RTINS S5 AR5 2 G B AR E L 236t K A5 T R L
AREN BB FE N 3 S0 B SEAIE K 0N AR 3 S R B AT AR WA £
EEEERL (BEEE ) MSBCEMPME, H5EEE MDA
3. I BBV RVFIELL T, SauUamE], & nHRa
NABFTCLR A 2% . FE At 7 s AT ek, BEE R 4% FLEE A 7 =C
R AR 28O e, Bty 2 i 2 B0H B2 AN e HFE 2 UGE A 51 B
e WA I R, ARG TR TR A E I 7 B I 07 K S5 e85 J7
KA G N T RS R ERE N K2, SUGRR RIS I 2 s oy T

33



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

SRR AT .

f. WHARSEF

1. WHEAR AR ER

WENFNRRESHIFRA AR ERED, 1 CEEER) fERE
B RELIE (EEEF). BHRESEHEA. BHESIEEAN. SHMESS
Iy A (BEE AR BUE 1 HARF I R 25 H AW TR IR A4
BHEA N R0 1 HAR I

BEMAFRA NRS M EENK B HESWIEAG, X EA 5 ZE M8 S
MIERE SR EREA AR HIF TR Ao

BB AREA N RS AR AR F e A H U A BT R

2. WEHEIERF

(1) BpIT4

I 277, Bl R F R AR T A LM e f i e A
AW EN, REHRSERANTRIRE, @HREHTRE, HERRS L
R FRF NI G BABRCGH 2 U AR, FERE S AR ARG R
REOL T, HEESIEE NI HE 2B ARR 34, WREE S AR
REMBEEHCE NBBUREII ARG LR 2, W H R R 2 I S AR AR
RELNFTFRFER AL 50%LA 1 (B 50%) 328772 — L FE S B RE A NENZIR
B MPIFRA AR RN S NI SFRE N6 H S 88 R 4 i
PR NKRS, RS M FREAE N RS EH Bl

SUCHENBY I RS W 2 M . 2544 M 2 2 BN 51 4
(BRI B eI SO 5% R BRRAT R IR S AT RN
4 (BRALAARR) FEER T & FH I

(2) W2

BB BT, Eem AR 30 HAMIRE, fEAmmAmmR R
b HIE 2 A TAEH NEMENOCRE N HHE NG5 E ZeR e, £ AE
PGB IR BRI
N Rk
B BREA NPT RF R B S AH — ZE R AL

|

N

34



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B B N RS R 73 9 — R R SRR ol R

1. — MR, — R ZIAE SN R 2 125 S 0 A A N SO T RE R
RALE 50% AL (5 50%) 83 J5 9 &4 BT 5156 2 BT RILE F 20 LU S0l te A
A F I LA G HA Ty DL — e Oy S

24 RERIRIE, AR RSN 2 48 23 0K 2 B 6 < B AT N BCHAR R N B
RIRALH) 2/3 UL b (G 2/3) il T5rl i . Feddk it R B
NS HESIREN, &1k GEE&EH) EEaFRAALEN . 5HMESS
PARE 9 R B 5 7 A 28

B BRA AR RIGe 2 07 AT R R .

RGBT AT RN, BRAEETHERINAT 7870 R AH SOIEFEIE I, A 4258
R o UGB FA AL B B0 3 B 0y SCIF IR TR A R i B3R 93 3, 3R T

B WOE KN E B T AR P WA A 3R o, ARk WBER AN V7 BAH EL7 I
HIRL 9 FERLR T, AE N 2 T N HE B S TS DL PR <A A A A P AR B 2 < 4
PS8 @8

Fe B A N K2 1 & IR S8 B A — TR 52 9 I 91 1 2% A0 8 24 73 T
B IBIR I

.

1. B4

(D) RS HESEHASRESITE NS, Eemira ARSI TR
N R AE 2 WOIT 06 5 BT AE T 23 WO 5 G0 B A RTAREEN rhde 25 7 42 2k
SR NGRS R BN — 42 & AL R SN ks g
SHEFREA N BT AR BARHESEEARESITE NS, B_ESE
N B AR AR R RS, G AE A N RS E R AR A 7E 2 BTG
Je ELATAE W 2 WO BE BT A N ik 2t = B S At A NCGRIEAE ISR
No BB NBFEGEE NI RS, AR,

(2) MEZE NN LR S A A ARG SLH TR ROFH RS RS
WAt g

(3) AR EFF N & 0 S A AN B T 52 58 iR 45 R A PR
5€, T LR EAT R DR EE 5 ST RIS i 5 2 B R BEAT BT Al ISR k4T

35



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

HFE A, BEHTE AU UONR . BERNE RUE, RS TRAN 2243 A A0 T
MAER

(4) VB R AELIE T DAAIE, 3 4 8 3\ B S0 N AS HE i K
2211, AR AT .

2. B2

FEE R MEN T, THET RO RS HE NP4 & RS
FEE AR G HIESIEE NS, MO E AR R~ it
AT, I ATENLON Hooh S AR T LA AE . B4 A SR G483 N HEIRAR
FPHR PR T EEREAT B, ARgmivh E AR g R

NS ARG A

B M BREA N R MR, AR Y il ke 5 AR ERE R 2
%%

HEMBFRA NRS MR A RGBT Z A%,

BEEMPFRA ARSI EEMZ Hile 2 HREREHEN EAS  5ERH
W7 AT R R, FEA GRS M ARAA ARSI, DA AMERE. A
HENL . AE RS R A

EEMPFAEARSHENMN . BB, ESHE AMES RGN
S22 AT A B R 4 U B AT N R 22 R RS o 2B AR R B O AR AT R 2 TR S0
SERBELEMFRFAN. REEHA. BETEANBHLERT.

Jus ARG RTHEESHIRFENRS B FH AFFFE WHET. Rk
FAFERE, N EHEG| FNEEEI S, WA EmEE S 2B RN A
WHOHEAR R, & 5RGIEENDE %, REEWARITAEE, THE
A WAEBATEAREE, TOFH A IS MR AR #H UL

36



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

BIERS ZSEEN. BT ARNERFGNEF

Lo W AR VR BT ik 4 7 P B4
WG AR N R R AT
RIVEARHI, WV R B 12 B 4 =
R R P BN S S A (RS AT 2 AR .
(=) HEEFEE N2 T
BTG —1), BEEHE ANRTTL L.
1o BEARVEEUH HE G FE 8 B A
WHE S A A N K RAT;
RVEARHI, W TR B 12 4 =
TR BRI WS S AT (AT L M HAR T .

T ESE ARSI N E LT

(—) AN E LT

1, 2% BTRESEEAHESIEE NSl sl AT REE 10%8h B (&
10%) He<e 43 B FE S A0 B A N 244 s

2. W BEEMEIRA AR SERESEIEARTLILE 6 N H Xt
(LS BT BRI, R TR 4 SN R 23 (5 & 0 R N T RER oL 1)
2/3 LAk (% 2/3) Ryt

3. GBS I WUTEEG BN E 00, Bl [EHIE I 248 2 I i 2
SN

4. BE: BREMHERAAKSETESEH AR ERRBE 2 Higd
M, HEZ Hie s HAiRFHEIER &%

5. At REEHATHRE, HESIEE AETHESEEANNEELS M
FEA N RS RUUERUS 2 HNTESR BB A%

v OACHE: BEGEEINIRTIALNY, EEE AN 2 RE B S 5 R

SN 98] \S]
Y Y

ESN 98] \S]
P Y Y

37



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

Bl B A e 56 4 BN BOBH T3 4 N P I S B 5 R S T 4L, Il
I e BN B AT 4 A N B R I S o AT 4 BN N5 R R A%
X 4 R P AME

7. e BEGEEAIATIZARN, BN R EE I R I %
PR S M= BEAT s UE, IR E A R T A S, R EE &%, #it
T FH NI 43 0 = Hh 31 3

8. HEAIARH. HEEHATHG, WREAESH TS ANEK,
JS7 4% H R e BN B B 4 A4 R vh 5 R B 8 BN SR I A R

(=) HEEFE N BT

VR T ESIEE N ESE A S A A TR 10% 0L E (&

10%) Fe ey B £ S A0 B A N2

2. Wl BEEMERA N KRSERSHEE NIRTTL LS 6 /N WX it 4
R SR N R, TR 4 S IR 23 (2 S B N T RER UL 1)
2/3 LAk (% 2/3) Ryt

3. IR EESFRE N BT EFRE N2 A 0T, B [ IE M 2 8 S I e 2
SHE N
4, H/E: BEMEFRA ANKSETESLE NP AR Ui 2 Higd
, Hi
5.

N>
pod

Wiz A 5 H AR ERE R 2% 5%,
A BSFEENTH)G, B I NTE BRI ST NS 04
FEA AN KSURUEUERE 2 HNTEFR E BN A
V ACHE: EESFEE NIRTTA LN, RS2 R S B SR E LSS
TORE, SN PRI S PR R SR S R S T8, BT SR A I
BT NP S 0 BT SR N 5 5 8 AN B 4 B 77 A 5
7. #ilb: HEEFE NRTTARN, RO EEEE I E S TS
PR e M= AT o UE, JRAG A R T LA S, FIR R EE S &%, it
T M FE S 7= 51 3
(=) FEEEH NG ESFLE N R E 5 &R T .
VR4 RIS A S AN F N R, B RS R A
BRER 10%A L (55 10%) HIFEG A EIRE A NS4 5T R a8 BB G4

7

38



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

2. FEEEE N EIE NI E B 1% IR AT

3. A WHEHEE HANEER: I8 NN AL Tt ¢ M SE 5
BRI NRSRAERYG 2 HNFER SN LA A

= W PN I R < BN AR e B 55, BT T N B
I By 2 368 N RN I 7 AN AL 55 T, BB BN BRI 38 A
AR SR JEAT A ORHR ST, FFORUEAMELH XS J A BIRF AT N K 2 3 B3 35 (K047 9
JFUE e BN B e 0 N AR B AT AR IR DU IR, A BUEIRAS &5 R (1 e
ST AL < P B R AT PR

WO AR TREEEN EeIE NERFMFNEFNLAE, LEHE
SIREEE A R E U BT 2>, IR iR A I U B S R B R N &
PHOH AR, ReBEENSRETE NN E —BOMHET A &5, AT EEN A
LA AT BN, o AT e A ARSI

o

;

}

39



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

FHie ZENEE

BEEFEE NS NIZIR (S5 (CRIAEIN R G A B IR & 2 E S5
EEFED) A R T LA E U

WALFEE V) B 2 R SR N5 588 BN A1 B 4 T 7= 1) R
BLORBHEE AV WA C . (5 BB ER SO B B A AR DG L AR
M RIRTE, HREE S P12 4, RS M BREA NE PR

40



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

BT —# EEHBHIET

s EER SIS

ARG HBIN S IRAR ST 78, I HEMGSES, BANE
ARSI R AE R REMAEIl. e Bkl iF5
MG ARBRTRAA] . LIRS e S B A N WA p B RS 5y i o 45

B el | SR

AN < B AT 55 H i < BN B < BN AT ) HAR AT 5 25 A RO LAY
I He e E HANZAC AR P BEAR S G 80 55 1), NS AT 2B
B DL &8 BEAAVCEEN UM AR B S K B B SR iy BUEL
AR MBS N BRI ST I R 2 A R AT N A4 5 2 (A
HMFILSS, DRIIEE B E NG .

= G EICHLE BB

S AU A LU B .
- gL
v EESTAVE BB A K
v RER S M AR NI P BR L5 B e AR N

4. TEVERRERMUSCVFROVE LA, X &0V 5 p B (R BEAT 48, IR
FME T IR LT AL E B b~ s

5. VERNER K BRI S RUE RN (GEEE TR 2958 B HARAUR] .

ILNE- e IR A&

F B B AL ARAE LR 55
v BCAE ARSI LN B3 P BRAR B < 4 BT Ak 5
v ERHZ A ANE AN (GRS ETRD) RS A BRI Sy B B S

W N =

N =

%

3. ZEMRAFICHIE, GRS DIRA NG G015 B RIES 03
USRI £t B P RS 2 A8 BN - SLORAE PR B R &K P 8 P 2 HiR A g
b 20 4

4. XFEEE OB NIIEG IR -5 BT IR 55, RS SOz R L5555t

41



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B
Bo B G R R K, ZURAHAN B IS 2 5T AE, (B REsR R A S S ikt

R ERIE M 2 e AT (e G R) Z5E AR TS RS

5. %% (GEEaR) SRS A E B g AR i kg et
HoAt b EL IR S5 5

6 &3 E A

IO

7 AREEL A [ IE

T

SRE AT (e E D Z5E 1 HAh 5.

42



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s
e
o>
|

B Hn ERersHE

—. BHEHK

FE A A AT B T, AL Gdid R S G S 5 i G B E, FIH
O3 F) R BRI FE A0 500328 51 85I 0 45 AR R T 2R A5 S5 7 Ml S AR 96 32 2 AT
A BT AV BEAT$ B, JJ RN G A N IRIUE Il 5% B R PR Wi &

N ° & SN

RIS TR G2 B RIFRBIMER SRl TR, R ENKIERT EHm
SR CRLFE /N BNV B HAR 2 v [EHIE M A e BT AR EE ) . AP FEFEIE
B, fi75 el s i e TR CRREEG RATFEE. Smfi. tkfi. 2
At RRA HOTBUR G ISR R SR ARG (B4
AL Gy HEAT)  FEIRN R SR . R SCRRIESR . BigR I AT R
B Bk A Bl e [ IE M 2 OV 8 % 10 At 4 i TR ({RZIURF & v [RIIE s 2
IR S E D o

UMEENE I B B WU LUS FOVF B S8 5 oA o, B 8 BN AE B ATIE
PG, AT LUK AN BT

FGRBRAEH Y AREGBERT (EAAEEIE, TRD e yHE
BEH 0%-95%, $5 55T 51 AU H I R R K TR A5 B SR 5 52 2 A7k Y
UES B P AT FE I 4 56 4 U7 11 80%; 5 B2 T AU A LU AP AN Ik 56 4 95 7= 1 3%
BN G H HATEHIBR R 02 & A T SR 22 5 RIE S G , IR s EI I H 75—
FLAN BB 5 AMIE T 22 8 5= 13BN 5%, Hh SN afEa Eae. 7+
HH DR AIE 4 0 SIS H R 55

=, R

ARIEG R ATE T - ACE . FR S IR R, TR RN b, A
SN B UGHAT, B RIAT RER I E, £ ERE R R R KIES
T RGEVE R, 1048 T sl = A R bl 2 FGR 78 20 RAE A m) KK
T e mIL, il g BBk B RSB A5 i, A
BB

1. B hE RS

Uk

43



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

A B A B WS B R i TS A AT AR A B
FCE R AR R E L, ARSHEIS M ENET 2R (BH GDP
R CPIES . TR MM NI Mg AIRA 8D AN, w2
WL iz AT BT Ak i) 22 5 Y1 S HE A 35 RIS, BRAR I I BOBUR L 5 TBUR
TERBOR P BERAIESF 37 BOREF AR, 04 HX AN [ S50 537 (K T 35
W5 T SRR, I RS 1 K B e R A AR R T i 55
K, IR BB AL AT 9 A B A TN AR 53558 5 RIS 2 AN T3 T
WEARIEZR 37 shia 3y, B gs & s SR B iR S A i 3, 458 A
(Rl 37385 N %% 28587 2 IR AR SRYE o BT 4 R, X B 2R B AT S S UL i L
CURLIRE Bl 73 BT 7 AR, i v A e B < UL 2 7K T

2. JRERBLTHM

FER R BRI 1, A S < 0 B A ORI AROUL 234, A 2 =] KB i 721 65 5
1A IR XA FETH 2R A I 77 b S A 50 32 2 AT b B et il Pl T s
B A E S B RBOENUE 2 T8l L A S =5 Bi 55 ) #AT SR e i
L5 G R TCAE R, ST L S HAT SR G HE e, O H (B A5 EE s 3 B8 (0 AT
FEAN IR HE b, ARIEGME 5 RifT BRI, R A R AT AL B K B
BRI B HEBIRA . BUFTRE 5% O ZER AT SR S A, 8 A R R B AL
A ARG 2 L 5] AU ELIER W5 A Jee T A I b SR 5 52 ad AT M ) DL A b 3
(EV=tra g

(1) SIUEIR MBI FETH AT 277 Mk B A 9% 32 ai AT Mk 5 e

AN 4 78 73 F R B AN 2 m) KR BRI 07 5 OO0 S, IR M I AR
Wiy SERE IR, AIRREEE . (S EKCFE B BT AR, 2 HERAT
e R SR R PR R A 2

D SRR K R, NBGEEGAT ARSI R IS Sk, EEAE
R BRI THREL AR BORIE S 55

2) BHEZ5RMIHEERM. 020, BHEMTETT FIF2 T HEMHAR K e
ATk, FEAFRMEOE ., KA. e g1, B ILHlE. K2
A SiliEk . FSE s AR IRSS . B EE L ARAT L ARERAT SRR AR A

3) RKRAES Gz T HPMBAR R JERATIE, FEAHE A HF.

44



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

Ji b= R 15 46 56+

AN FE N AR ELIE I PR R PR BT Bh A, St LI D = b 4 905 BBl R AT
A PEE

(2) A7 MIH I S

AR B ARy T EEAR T 51 A0 EL I IR R TH R AE Bk AR Ok B2 2 AT b
LR A F 4, Jl R e ARG S I, S RATIK B =S
FEPE . RIBHAS . WKIEE . P8R BIHERSER M, 50 FArLARRT
AT, FExtHE 57T 747 MLk AT B S

ERZ AN RILE 2 =, AT (AFD Bt M B, 8
FAE R EJA T ROVEE, 7 A5 BRI RIAE k 26, H k 2. B k &0
Hk 2k, AESHFZMILRE T4 K &M A k R,

AT St (RS B 7 BB A1 56 =7 B %) T IR i s
O RAL S, H A S8 A R ISAF G SR EANTS o I R EAN SR RS0 R A
R, AESRFIH AT REBIE T &, BEEEEIE, HX e S
RAFEHATHAR 07, BLEIRIEE BBME R A7 JEAh, ARIESWKIE AR
ATV RS FUZE A R B A RS, IR AR i B A R AR

(3D AMBAR B g

ARFEEAEATIEC B SR I, S8t e MR R A S & R INE, RS & HE
FPAERT . BAT R RERT 500 FAT ML A ket BT b T Ay AT B AR R

D eV

XA A w] P FebsiE, S, SR AREE AR R &N E

i

AL RENEFFIRAEHR : Ak IR FAT WL B A R B RAERE = R 2 7] 5
FE AL K 2 (B 26 T, IEFAEAT WL A TS S A i~ 7], EEInAT & 973
WYE . RARLIBR. EMRE IR RIS E ETAF] .

B. AwIMEAEENR: AR HEAEW. e fEAs, I H iz
FIFFEE. MEE W] AFEBORTE ST AR 2 KR ES

C. ARNAMITH: AR ZEATEW. SHEIKRER, &6 8F RIFHNE
B, EEBIAR M R BERUL . AT REIHRE A L& AR

45



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s
e
o>
|

2) EEMT

ARBEE KR R WAT M FI A R R IR ARAT 5t T IR I & Fh s dt47
LEEHT, DRI R A B . W SR A RS B A

AL EKTEFRRR: WONIEKER L BRI 3G K H 05 ) 1Y K 2R 4

B. WM& fatr: BRI, EWRNEER, SRR, BRI R, S8
WA /R A

C. flifEfabr: &2 (PE). M &R EFIEKLZ (PEG). A2 (PS)
AL TE .

3. i ] e Y as S B 7 (R 1T SR

ARG AR R T AR 5 sh 1t AR RT3~ ARIEA R Em LA
HI R R 2 . AR T I AR SR DL, 45 & & 127 Sl i 2 18] 845 PR 22K
SPARAGRFAE « 25 AU AR A A R B R 3R A I Tl AT, £iis R @ B - il &
MG WS AR AR 2RI . ARG . BRI . DRI, 8RR
Rl T RGBT AAGEC B, 77 SROIRE XU I 5 B A 4 B 7 1) R A M

(1) Ak

AR B AR KA 1) 2 WL 22 355 7 A RN 22 5 ) s Bl 5y, HI it o7 T 3 R
KAEH, TN AR TR Z AR T7 m T, shaS B aa AW . Ly
Wi 2 PR, EARREAE AW, Do Ehiriily ERKEES: Rl
A2 BT, & MBRIRH G A, DU R T N 0 KU

(2) Yras Z 2 0 Hr

AT G R AR G R 2 XU o WAL i 2 2T AR R e 2 A, 3445 S A5
77 T AT R 2R RIS 2 26 2 s, g SE IR &5 44 Bt AT« [0 K i 3%
AR RS, TR E B BOA AW 28 th AR S S5 U, 3 I 4 3 4 10
i BTl &

(3) fiizemitst

ARIEGIIEXS e, DA (ARG, WG SRS R R [ 57
Z IR ZE (AT IIBOR SR 2 (OAS)) ARk ST, e AN F 2K g 13t
I HIH % LA o 8 o s

(4) Mtk

46



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

AT SR G T et R A, 18 A SRR A 2t AT (5 18 0 A
FFE G EERE ARG RshiE. B BURER R, GFAA RSHENE
I A FPREAT BT X T S BEGTR ab A, WA 155, ARSI L5 AW
BEAT T, LR Eis HATA T HE MR A ot = I N E D E

(5) {5 MR #r

AR I Il IS 57 A AT NFEA IR AR 3, Sf S ish . (5 A
Z. BV AR EN LG IR, IR IS MER YL K
JiAE 55 AT 5

(6) H/INENVFASE 7 £ BT SR

N A S B R AR AT T ANRAT A 5, I PR BB ot A EIR,
RPN B ZE . A, 28R LR B BN e s i e, (5 M
AT RS E PR MRE I, AR A A P ARG N B Ry o AR BE BB R P I BT 3R
W THEAT H /AR MY AL ST BB, A B R T AT ER IR AL 57 AR 45 FH i A T Al
E, SREFIEEREA . G FARAEE IR, e A IR B R
o

4. BUIEF BT SR

AT G MBLIERR I UESF FE AT BUIEE M & BV BOERS &3 2524
R BT BGIEBEAT 204, DA AT B 08G9 S5, insim MRS #2 ], 141R
Z 5B

5. AR I DTS I BE SR

I A AT AR I BT BT, SRR U U, A RAEON 2
(1, RARAIELF . 5K S 4, @ EZF i A e higis 1T s
MBI, 25 & e J0 0 1 e AR A 9 SR 5 B R A (B KT, LGB~ 2B 4T DL AC,
i 2 Sk e S I OR B S SRS AT B I R R A S B K 787025 S8 e iR
TR RS RR I S IR BIIE SRR, 3 BRI B0 vh R GE I UK« % iR ok
TR OU T TSRS, AR A RE (] <55 A < AT 26 il AL AR, DL S
B 55 2L R B AR LS B H

6 B SCRFIE SR 558 SR

AR BE R AE TR 2 BRI AT 73 B (R JE Atk b, 3o 587 UE TR A7 i R o AN A

47



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

i

Fn FIZE RS L A5 PRGBS, o IR A PR, R i 42 A XU S5 3R AT 7 PR A S 8 1 42
T3 A7, VPAL AR BB E I AR 4R B e e, 7 sRAE S il 15 B XU (14 T
&N AT RE R AR BRI AR

N LRI

SHFAAFRRIER B, ARFEEIGTEIR N AU St b, 38 I i Mo b R &y
Mg ST, Kk B R A AT AT

e, BEEUEF TR R Sl TR FE M 577 A E0H S, Eait
KRR TR AR BN 2%, AR B B LA DL 0 V25 8 150 0 A o,
AIEGHAEEATIE AT G, RO NSRBI DA 5 21 5 1558 SR

VU T BRI

1. A BRI

B P T A NOBAE LA PR -

(1) AR B SRR 5T L) 2k G 037 1 0%-95%, 55T T 51 S H IR M R K
JETH A B Mk B A B2 25 AT M IR 25 58 P2 AR T AR 4 3 4 B2 77 1Y) 80%;

(2) B H HALEMBRBARINT S AR ENN LS RES )G, ek
B HAE—4F DL BBURF R 5 AME T RS R P- 3 E R 5%, KPS armsgH
At A A7 HARAIE SR RIS H ) 25

(3) RIEEGFA — KA m) RATHIESR, HTEA R B 5 E 1) 10%;

(4) AIGEHNEGHM I MATES (R REEE S A T I
IR E WU BEE S #7710 — XK Bl A m RATH AT R 5, Az Bl A a]
FPUE SN 15%; ARESEHENEHEWEMERAGTHFE K L AR RAT
R AE S, A Z BT A R AT E B EE N 30%:;

(5) ARLEWNEHN2MIEERA X AR RATHIES, A ZiE
F#1 10% 5

(6) ARILEFFAMAETEGE, o EAS IS5 #ER 3%;

(7) AFEEGEINE P RMIESRA R E—BUE, A58 ZAGER
10%;;

(8) AFEGAEATATZ L HEABUEM S &8, AR E—3 5 HEEE
FEFHE R 0.5% 5

oy

48



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO. LTD.
ﬁ NS
S IEJ

(9) AFEGARTT A — IR G N5 38587 SCRRIE SR L], ANk

B HE R 10%

(10) AF:EREA WA T CRRIESR, FiiE A I 5 4 58 1 E I
20%;

(D) REGFAMWE— GBE—ASHIOND 557 CFFIEF ], A58
REZ B S RRIE S AU 10%6 5

(12) AF B N K 4 B B P B T 7] — JEL B AL N 11 %% 2R 5877 SCRE
R, AR ARG SRR S THIUB 10%

(13) AK:E MG T8 048 BBB B E (5% BBB) %7 SCHFIIE
I BEEREA T SCRRIE R IAN], ARG SR TR AR TR,
FEVPFAR S RATZ Bk 3 N AT LLATBSE

(14) B W72 5K ERAT R, A5 Rk 0 SN B I AR B A
BEPT, ARHE A P R R R SR AR AN PR AT R SR A R AR ORAT IR R

(15) A F G E N 4 [ AR AT 18] [R) M 117 7 8047057 25 101 D) 10) 9% < AR BIAS A 0o
G B IFER) 40%, BRI RKIAR Y 14, 6577 R R 5 A5 R

(16) AFE T IE TR R K THE & A I 15 S 7
I 15%;: PRESRTTAEN . BT m AT R SR 5y 45 £k
AR R R B I B AN TRF AL LU B BRI, B8 BN ANS 3B it 3
PRI B

(17) AFe S SRS RUETR BHE T i S ERIE 2 VA8 B0 oA 5 A4 D9 528 5 %o
FIT I RN AZ 55 1), PI4e52 Jo 1 ol 1) B8 0 S SR I 224 15 5 <5 ) 24 Y 45 5
TR —3

(18) RIS S H AL, FFAREANRIEHITEAME, MM
BT IEHE R 10%: FEATRE 5 H B4, ARG AMME S B e
TE 2 A0, AR i 4 W P13 E K 95%, o, HIMEHIRKE. iy CRE3
WIBAE—FLANRBURGZ ) BUE. 57 3CRHIESR . SEARBEERE ™ (A
BRI 55, EEMAS 5 H HZ, ARSI G AN EA SRR G
A HIBEE BT 20%; EAEMAE 5 HNAS 5 (ANEFEF0) BRI Bt 2068
A G BN |22 b H ARG B A 20%: P R IBEER (B AT SEN

g
i
e
P
N

52 PR B

49



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

LRI AL E, G FLETTED NURFE RS A FOCT RS 7
(I R E s

(19) AEEEHA B /MRS, FT E A I 4 B 7 1 EL I
10%;

(20) AR H: <R s BT AR J 544 B3 7 1 140%;

(21) ARG FAFFR TR LB BRI R HR 8 b T 28 2 B AT, 5858
N ETTAE S I B A IR B, Il LA S R E LRI

(22) AHIRIEEZEI L B 50 T ) F e e B B

B ik (20, (13D (16). (17) AL, ks, Wteiiggsh. i
NG IE B IAR ) . RAL S B e SO A 4 BN 2 AN TR R
RS T LA TT & LR UE BB Ly, BB AR CUIE 10 MRS HW
HEAT HHE, (E o [EIE B 22 MU AR IR AT T B A VR 53 A L 4, M

HEEEMANYAESESRAESZ B 6 NH NS RR R A A LR
HREEFNARLE. £ LRARIN, RESHRGTEE. S5 RIER S5
B EFMLE . BSE AN SRR IRE S AARREE S R4 H
FLFF A6 o

AN SR EERE RO IR F 5T LA PR BEAT AR T, DAAS TS (R E At . VA
B IO IR BR A, AniE A T AR Gy, AR G B BEAS B SZAH OCRR ],
EAURTT A, AHEELESMEFRG ANRSH I

2. ZEIEAT R

NUET I OB NI EER G, S MM T R AR 8 &3

(1) ABUETF;

(2) i[RI E AN DER SR A IR

(3) MR TCIR SR A5

(4) L FHARFES M, (H2 EIEE 2 55 H HUE IR

(5) MHBESEIA, EEHE AT

(6) MFENHEAL G BMPIEFFAE T ks S HARA IE 24 IESR2E 5 T 30

(7) P ATBOE AN P E I 2 e 25 1 i Hoph g2 .

G NIZHE SV KR EEEA . BEHE N L RBR . by



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

P N B 5 HA HAh 3R 2 R A R AT IESR B AR S IR SR, B3
FHANE R RBEAZ G 1, BCUFFE IS MR T B bR AR5 SR, 116 5 &0 2 RF
A NFI SR JE N, BYER R P o, g A4 Py e ORI RIS LA, d iR
T A TG BN IEPAT . AR 5 U ANFSEA5 B SFEE NI FE, FFEas:
T AR . BRI G MR A S AT ESH U, e =42z =k
INEUIRYAT G ST U Sk PN - P VS R R e VORI SR %1 8

A ATBUE A B E AT BOE EIRBRE], ard T AR, AR SR 5t
AN 2 A R o

T Mk SR

KBS EN G R Ty 60% X HiE TMT P2 b 3 SRS A 35 R +40% X
FHIE LR G R B A %

R A JEVERRE IR A AR A, B A SERUB B e T ke 45 52 L S5t
LR, B R T3 LS & A T AR S b S B v F A,
GEHNMBESIEE AN — 3, RS AR EIE R & R E RS A
FEUEIE R A, WO A RSO PRA AR,

&
o
o
e
it
e
by
=
&
=
Bk
=t
ﬁ
g
_H
EH
=i
X
it
>
2
=
g
[
it
e
=

A AR Jee I A7 R A DRI R AT BB P R AT R B el 55
B B NACKRIE GAT MR BRI (1 AL 215 N K2 7 ik

1o 8 N2 16 [ 50 S e AR I e IS AT (AR ORBUA, IR J: 1
LIERREDNINEIF

2. BRI BT AR, ASEEHE LT AR WA E S,

3. A THEEW 1) % e 5 E;

4. NELRPAZHNE T R BN BUE AR F R RIS =
N UETA 20 2

% W

51



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

BH=80 ZeHH™

B4 B M B AR TR K %% KR S SRR B S BRAT A7 A A G R )
DU B 4 R DA A 5 5 e s v AL
=L BEE WA
G R PR R TR 4 B P BB R 2 B S TS IO
BE G0 77 1K
SHEE MR DGR EER . G SO A AR B S T 4 L UESR K
FUL R B T T B A K o LS R K P S N ST
N FE S B BRI AN S BT LA B A R0 7= 7 DA R FLAth 4 0 7= P A A
B0 R ERE FI ALy
RIEG AP T H BN . BT NRE S A EU IA 7=, JF f
SHENEE . EREFHA EEFLE AN RSB MM SHENH LA
A B AR B B AR ST, BTG R AL G W A7 15 SRR 45 411
P ECHABBUR] . BRAGEEERA (GEEE D MRE L4t F2E M= 1345 ib

\
T

i

BN FEEFTE NI WA iy ol 2 2 75 i 2 I
RIHEATIS B, R A)m T H I E ™ o e B S IS 1F a7 B
AL, NS A B AR RS A HLARAY s R BN HLE R AN [F)
<o R HE G I 77 it 7= AR IR TS 55 AN A5 AH ELARAH

52



ENo/\ESEmERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s
e
o>
|

FHIIES EeR = biE

— fhifEH
AT (M ASE H A S AR R IIESF A2 5 3 K58 5 B B B 5 AR
P E 5 NS AN ek S i E R AR 5 H

L AHEXS

G FTA (R EE L AFFRAEIE . BUIE IR W T & 40 iR AR AR R
FISCGR I B s 4 B K Bt

=. fETTE

1. IEZFAZ 5 B B Uik Ak 4E

(1) ZHFr EA e (ERREE . BOESE), PLHASE H IR S
PR o Qi) Al fSEH e 1, HEdisd s HIR @i AR
A R AR BRAIE 57 AT WAL R R A S EIE S5 0 6 1 EE R SR 1T, DA SE 5 H
i G il BRI SE % H G @B R L T B R BE SR R AT LAY
HRAESE TR A B AR, 225 AU BE b Rl AT T4 e R AR A A
2=, BRI ST, B A S

(2) 25 Fr LT SAT 130 28 5 I o dAti e H W o il ASE H A 32
S, HEIEZ 5 HIEEGFREAR R A E R, #EEsE 5 H MG 1E .
WA 5 AR e BF A R AL T B RGN, W 225 SR Bt i Rl R BAT Tt K
ERAWEER, HBREZ S W, #E A R,

(3) ZZ 5 Bt L ARSEAT 1340 52 5 W5 27 4% ik A8 H WG sl 25 ot 55 Wit
v Wi NSORLE A5 B B 2EAT e MERBE RS 1, Bk s s
2oV R AR R A KA, 42 f 3 58 By F ST A 03 25 i o A o BT 2 4 45t
I3 SR BAS B AT B . InEaisE 5 H R 2 3F B R AR T 3R ALY,
RS2 BE S A BT T R RN R, BRI S i, #iE s e
Pk

(422 5 Fr L AEAETE R 1732 A I3, R A AE SR B 2 2 Fe (e
Ao P BRI B SCRAIESR , RIS EBOR T E 2 Fe il R E SR LT 52
THEARMEREIL T, R E.

53



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

2+ AR _ETTE) A IR SR B X 20 0 1 AL

(1) IEME Fesiie. BCRAN AT HE A e, 4% A5 18 H AR IE SR 52 5 Fr it
(KR — ISR B E VAR s 1% A EA5 1, LAl — H iy I ) Al e

(2) BIRATFRATR EMTIBER . GEeMBGE, RS ESOREE 2 e
{5, ERESARAE LA ST B2 SRUHERE IR, A E

(3) BIRAFRATHNHBUE MIBEE, R BERAE S Bl s, #4532
Gy B B E) — B SR A B T A AR TP RAT A i BUE R, e
WU BAT ML A7 R E Al RE 22 SEHME

3. EEATEGF HIA S 60 B SCRAIESF S B et i A, R
AR E 2 SRIME .

4. [Al— G RN AP BN A B B35 5 1, 3% 57 B AL K T3 73 i i
fH.

5. AEEWEBIRE LA, — RO E DS ST ME, SESH
THEHN W, Bzt s HIg @i SR kK A F R, R EILAC 5 H 4h
(IREIERE
6+ H/NENERA SR, SR E B E 2 SCUE, A E SR AE AR 58
NRAMERTEO T, A
7+ AJFEERRRIAFFE IR AHAS AR H BT AEIEZR 228 5 P s A e . fitiE
TG, s se o H R i Al

8~ WA B AL H8 2 W 4% L3R 7 VA REAT A ELAN RE B U S R IL 24 SR MELRY
B HNATRYE R AR O S 2308 NRE e, e S S B A {E .

O S I R A K R W BRRE [ I, ARk 8 BENAE JEAT 1 249 F8 7 )
R LCRAIESE M AL, DA ORIE Sl (B i T

10 FASVEBHER UL B AR 1A s e 10, AWERLE . QWi F i,
12 [ 5 5o FI e A 1

Ik 8 PN B 0 N R e E S I ik & RN A E A R
Fr BARSAE NS L  RILE B R BE 78 70 47 e A AR AT AR 2 I, 37 RTSE 1
X7, FREEMIEA, X5 B ik o

WRIEA FAEEEI, B B E T AR G 2T S s & E N

H

it

54



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

A ARG RS2 TR R E B NE, B, siSAEEE RN
(R Iy SRS R o e = S i v 2 R LY = LB Bt o 2oy b S A U D= SV /3
SR BL PN B SRR RIS DR R S N D AT

. fERF

1. SIS M BUHE RN TAEH MG, #REER ERR S
HAZ T i B R AR TH S, AR 3] 0.0001 7o, MNERUES 5 (2095 T
Ao BEZAHRER, MEHE .

SEINTRATAR B SRS S E LA R e HUTHE, JFialE

2. EEE NN TAE X G ME . ERESE I AREEEEM
BUATE 4 5 [R] AEE B A b (BN B A o 4 B 3N BN AR HON & 05 7 A s

RESWHRESERRERESIEEN, GESHRENGELRE, HESE
XS A A o

Fiv AR R A 2R

FEEE I ANMIESIEE N R L, 182, A E R IR 28 4 5= i
FOHERAYE . JNE . AR — R A E NS S 4 FLDLA (528 4 60D KA
B AR, AONIZEIE S B E 1% .

ARFE LA R 2 3 N SR DL 24 3 b 3

1. A ER R

AEGEESED, WRETESEHEANSESEE N BUEICH . B8
B SR TN SIS A E A R, SEOME S RN Z BN,
[ TR R0 B TAZA B R 2 3R 0N 7)) M BE SRR T ik
B R AL FR U5 T4, AR TET

FRAEERE R T E R ASR AR T BER R ER . B e E R
WITEER . RAMEZER . TIRIELSERSE.

2. AR 1R AL B U]

(D ASEERRCRAE, (ARSNGB, AR 5T 7 R
o R 57 SO AT R AE DR SE TRk R 5 R A 1 B el A B 5% BT g 7R A
FH TR R AT 7 A SR B8 IE L= A A A A R 43 S NI LRI, A

55



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

EARR DT 5 X BRI AR I B2 5T A A E A IR SUE T SR i, JF A
A7 R 55 ) 2 N AL 06 A I TRV BEAT B I i R B Ik, DU EL I = 7 FELAE I % 53
o AR R TTAE T RO BE IR MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

O A IR ST R NI ERERBUR 7 5T, AN 8] 4545 2k £
I B E AR IR A R EE B H AN, AR =758,

(3) DR R DR T SRS AS 19 A 10 29 3 AN A S IR A A58 1 (55
BB RS VR TTAT 7 AT SRS (B A8 1R 7 5T o A0 SR H TR 15 AN AR 2 5 A AN IR IE
B A A R AN B ARG B A AN R HR (2 807), IR E AR R 5
AT N % 52307 AR R 5 R AE L SO T 2% < 8 10 Bl N R SRA A 115 A1 1 =4
HNFAZORAIALERIFIBR]; AR REA DGR L FN 2R i A
HAFANRIE LS ST, W 524507 B 20K H D2 RS LN | Q2 3RB A=
AR I PR S AT I L SE B 2R 9 22 0 7 S e Al A AR R DT T

C4) A A R R B R R BV R 2 B AR R A A (B R ) L T T 1 7 2K

3. fhEE R B P

R RO IR, A RA A FH AN R BEAT AL EE, AR FRARE U0 R

(D) EUMSESRAERRR, IS FE N, FRIEME IR AL
P Jir AT 1 B R R I ST T 5

(2) AR Ak B R Ak T T 0 2 5 N W e 140 5 9200 BRI B R o R 4 5

el

AN

BEAT VA
(3) AR Ak B 50 Ak 2 L 0 =2 2 N 0 e 119 5 92 o i {EL B AR P DA 3R 4T
SRS K

(4) MRAEMGEARACHERT I, FEBSEEEECHE B, hk
EEACHUR AT S I, IRl A5 8 AT 3R A BB LR 171 5 2 3 NEAT A

4. Feg A E S R IR R TR

(1) FehBuHE T SO RN, SeE BN 8P PLAIE, 8k
EETEN, FRIE B PT 1 dt—P 3K

(2) B iR ZEIE PZIEEE G BUAE ) 0.25%0,  Jh 8 RN 2438 1 I
SIEENIFRPEIEE 2565 HIRWES2ZEE SN HFER 0.5%1,

56



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

EASLYN AP/

(3) HrR N FIEAE B E VIO A E R, M IHAE A .

N~ EHEE S

1o SRR RIIETR . J5E5Z 5 113753870 5 1 H s A HoAt 5 D9 87 45
EVI

2 AN RIS 2 4 BN L R A8 N TCIRMERA VP A 2 < B0 O (B 5

3. AT AE H B B EHE 50% L ERB T HBLUE A 225 KSR T A
1 HR A AE SR 2 B SEO B AL R AN E PR, & 5R&HE N —
By, FEGE N 2 A 1

4. ENERE A A FIAE R EH .

. B ERIHIA

F T A5 JE 4 e 1) 6 < TR 7 A 0 25 S8 R S A A F R < B A B¢
TR, BEEIE NOSTT B, BB AN TE MR HZ S 4R a5
H ) 2 B P 1 E AN A5 SRR e U FE R SROR R R &0 N o R0 NHE
WEERERHAING EAIEGEHN, RS EHANESHE T LA,

VAN 27/ SRV P G2

I BN B N E VAN 8 AT (5 ER, Prig iz
ZEAME I A B E IR

2. WTFUETR WIBLEE5) i S GRS S m RGO B R R, B AR A
PR, e E AN SITE NBR O RIULE ., &5, & Bt
i, (ERRBEA DL IR IE BRI e BHE T SR, SEeE A 3t
SAVE NGRS EE T ERGE PN B G N R URR B0 ZE e I 1 B
B LA R R

57



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

HHIEs ZeRAEBIR

— EEFHRIREE
CASLYNIDEERLE:E
EE ANFLE 9
RIS A A 8 5 R 55 9
BeAF) AR SRR MG B2
ERY ARG SEEMRA TR HIHRAYRL 2
B HRA AR
SEENESR . WITTAT 5 AL 3%
B ARATIC RN 2%
UESRES WIBURT T SR ARATIK T 4R 9
IR E A RIEM (e R Z5€, A LAMESE G I b 21 52 1) HoAl

e

I

Ne) o] 3 (@) (V)] BN (O8] [\
J Y J J J J Y
A

—_
()

T BEEGHRATHEITE . THRES NS 77 5

RIEG I BLRAL T — H IS T =1 E I 1L5%E R . EHhmitE
TR

H=Ex1.5%+44F K%

H yfe F R TH 1) 2 4 2 2

E Jynl— H 54 0 =1

HEEHBREHE, BHRIEGHAR, %A, HIESE A 5
S NRIERESE IR RIS, SIS NE&E T 3 S T/EH A M
B WP rp— AT R RS TN . FIEIEE IR . AREREE, S H

=

RIS (FEE PALHT— H B 501 3HE Y 0.25% ) 9 R 1He . FLE R

H=Ex0.25%44F K]

58



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

H 8 H SR I FE 4T 9%
E T — H 54 55 1l
RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NS EITE RRRIE S, EHEIEENEZE TR 3 M LAEHAM
HeG P — SO, VAR E . AR S8 SR HIRIRAE .
3. HERS
TG A RIS BB GRS 2, C RIES MBI E RS 9% .
RESHEMS HAZAT—H C RESMBNELS T IFEN 0.40%FE 3R
e, RS SRHTHEINEM T
H=E X 0.40% < 34 KH
H 4 C I aits H ST B ey & s o
E N C RILE M AiHT— H A4 51
BEWMERSFEHIME, ZBHRUTEGHAR, %A, HESFEHEA
AR GHEE N RSB S EIRS 4, BEREANEXKE T XA 3 /ML
TEH A MFEE A 7= o — ST BIBEERE . AMRHSE, ST H IR .
i AR 4—10 TS, ARYEE IS B RSO
€, TGRSR RPN G IR, IS ANFES I AT
=\ AIINEEETRHMIHE
NA SR HASINEE S T -
BB PN GBS N R B AT 5K 58 42 B AT 55 2 308 9 S
B W 77 A0 R
2. FEEEE AR SFEE NAC 53 G2 1ETo RIS IR A 1) 2% F 5
3. (REERD) AT TR
FCAB AR AH SV A r IR 25 AT SRR AE AN 51 N JE 4 2 F 1 O

~
/

s
e

=gl SAUE TOMBE A 5 AR 55 PR T

AN B N AT i R I PRI T B 9 T SR
BRSSP, BIURBA T B S MR AR S RUGE . &SNS
TR SR S H AT (E B INE) MRUE R 2 A LTS A

pat
W

PR E
w
i3

i
2
P

&
b7

59



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s
e
o>
|

Ty FEEBL
A GIa AR RE A SRR B A, FLgN R SC55 % [ SRR AL L 1A

1T

60



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

FHAES EERiEE 555

i < A PRI K
AR AN BRI . 2 e E AR S A AR 3R AR
RV RARD, e QIR 18 2 A 2 2 Fe A2 it o R AR A
I ] I FE A
<5 m] (4 IO R i A 2 AR 0 T R A ) < oR 20 O R 5 A 2 T M) e
RESTENERINEIR IS8

1. ARG TT N Pkt e L 5P PR 5, SR ATk
< LU BRI 4 210 1 B0 9 AH L PR B e R AT FR AR % A PR B AN EE,
ARG BRI A 2 C 77 R B4 2 4

2. BB TS & RIS A E A RIS T HME: BV EE S as 70 ic R vk
1 115 288 5 4 0000 AL 9 25 8 A2 R B 4 BN e 4 P 4 A0 A R AR T T AL

3. HTARS A BESMHIABIREERS I, T C REES MBI

IR T, % B S X BL ) AT it A3 ORI AT T AN R], AR 4 [R]— 001 1
S A AT [R5 43 AL

EEEREUR E VLS A ER), WHHE .

B G BURU A 2 TC LG A UL B A BN R AR I A

ISR APl S

Fe iR 70 BE 77 58 N BT AR L WA 2 e R v T A ATt B L el
FAECN R AECE IR S ECBA R L. i R A A

Foo W LT RIERE . TS S
HGW I R ESEHANE, HBRESIEEAEZ, /£ 2 HW
TEFR BB A o

B G 2R R H BE B YACas o Fe Sk H CRIRT AR 2 B R oS H D fr e ]
A 15 AN TA/EH .

Ny GG R AR 2R
G A 23 O IS T R AR PR BRAT e I BB G Ay 3 28 9 R B8 B AT 7R . 2

/_

» %

P

B

;

%It\

61



ERo/\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

ot

=
=

al

&

BB E I AN T8, AL TS RAT IR AL A, 2
EEACHUAL AR 3k 03 B0TRF A N I g 00 B S 5% DA 2RI 1) 2k < 43 2o 21 7
BT %, I QIS D 34T

62



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

L ZeWait5HEit

—. BEESUBUR
BN NARE S WL ST 5T T
2. BEMSIHEEAATIFEN 1L A1 HZE 12 A 31 H: BEE&EREFED
SUMHERE R EN: R (EEAR) £%0F 2 A H, TLUIRN T —ait
PR
3. BeZEUANRTVCKARST, PLARMITAICK AL
4. S UHHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEH ALY NG BIRE BN IKE . BT HE 1
SV, FEIRA ORI E G 1) B 4 2 THIRGER s
V ESHENGHSESEHNRES IS TMZE . R T
I LA T 7 A
— BERGMEREE
1. EESEIHAEIE SRESEHAN . FEESIEE N B B AU
T SR 55 TR A P 2 T DTS 58 T S FLe 2 T T o A 56 <5 1) 4 5 F 9% R SR 0 AT
it
v SRS BT R A I T, R E R S AR
v EESEI NG AL E ST RS AT, JUERESEE A E
Bt ST 2 H AR e BN A% .

63



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

BT /\H0 ZEeiESHE

= ARG RIENAE (GEEIE). GEEINE) . (E BIERINED
(e ERD) SHAAE RIE . IR AR AR P IR 2H 5T e, A
HAE -

SN EISE T S E N

AR EERBPE S NOBREEEAN . BTN ARREMNHTRaA

K2 B B A N SR EE U ERIE I 2 0E 09 B RN B ANFRE N
41

=/No

AHE A5 D PR S5 N DR S G 0 W A A 2 U ARA R s 4% R
AR R R & RORUE RS e E A, IR ORIE PR A5 B sk e
SERENE L JNEL RTIPEAD S AR

AT A B S5 N R AE P IR I S g I TR) Y, R BT 40 AR <1
S I [ IE M 2 E B A E AR T CRUNTIAR “He e T SR g HI M
uli CLAR AR 46 5 W3t SE G 1R, IFORIERE SR B L R (R e B )
25 WIS Ta) AN 7 2 Bl B SR A 2 T 4R 1 5 R Bk

= AEE LW S NERE AR ENREELR, AMEE T N:

1o BBGCE. TR IERRE B B R

2+ WFUEZFHCB ML St AT I

3. H MRV A B AR K

4. RSB R EE I B IE NBE e ENY;

5. B AL BRNVENMARE KA IR | AR B 1 507

6 HENEI AR IR AT

VU A A TF IR 045 D NR SO . RIS SR FH AN SCCAR Y, 4
5 R SO N RLORUEA [F] SCAR A A A — 3 ANFISCRZ AR AU, LA SC
MAAE

ANH G AT R RS BRI BB 8 7 BRSO, Tem A AR T
TG

Ty AIFRER AR

TllF

64



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

ATHHERR 413 L AL

(=) EAHFUIE. (ESAR). BEILEIU. o vk

L () RAE GEEA) HEANFIBR, XEER, Wi
SO A2 ATFRORIN S ELATFRE , WIHE G ORI S 8
R 2 0 FIRA S

D G IS B4 KRS M SRR B % U A
BLUTHE G AN, PRI S SRSV L MEG T A, REIRR. (3R
TG AU NS SR, GERET) AXR, HemIRIHNREE
RAT KT, BT ARISLE = A TR Py, 5557 5 01597 15 2
AEFEE P s S BN A 3 B R 0, T A b A T
W BB LIEIR, eI S T

3. AT W UR R AT AT S 4 A5 S0 (R R 438
R M B SO BURL . SL25  RATEHE A

4. FLP R RIS SRS BRI CHE, T IR SR
WIRIESMER . GEEAF) AR, o YRR 0 B R B A
R, MBS A TR 4, SR R R, IR SR
o3 14 A B LRI S 0 s A7 8 VR 3 5 B R AT,
TN F DR T — K. IS EALIEE R, T e a0 )R T 0 2 472
PR

G S A EE S 2UEADE, JES 1B A SR I 3 HT,
FOESBERN . (EAR) MEGRERELN b ESTBA, EHT
BB (RS Ha U IRAE % 3 L

(=) HESHBRE A

ST 2 WA B R L L AR 0 A D TE K
BRI 0GR T i o L

(=) CERER) AEHAS

IS 2 o R E Y 2 A SO I AR A L B O
ER) A

4

QPRS- =3¢ HIER RS

65



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B
(G ERD) ERUG, EITIRTFER S 0 BT I BE LRI /T, e AN
= 55 /D E JA AE T RE Sl R — TR A% S8 < U ) B e O WU THEL AN B e W R 0T

R

FETF 06 75 B 5L <473 200 PR U B B [ 5, 4 BN R A AE AN I T~ R A TP I H
HICH , SR T Pk o e < B B LR Do anly b 2 L D e R TP 10 % 2R
73 300 14 55 4 A B (BRI B 4 20 BRI

FE G TN RS AE AN T2 BERIAE e — H I H , FE4E 58 I il 1 2 =
O EE AR FE 0 J5 — P 25 S 4 0 B0 ) i 4 03 B0 P AT G 00 0 3R T

) LGOI T Bl A

BGEHARYE (GEEGRD). 50 BEE B EE L4
BRI L IRz RS TS DT A G L JRE[RI 3R 3, FRORIE SR & e AR R &
BB AL IO 3ty B M I it 7 ] B A2 ) RS SR T )

(79 AR, BERRERSEEME . BePh S s EERE
SEBARSERES R HE=AHW, Jf) e R eFE LR Y, K
BHATREM b, SRR E R A S SRR EMRT) b BeF
IR IV % 22 TH S B 2 220 BATUE S B BR AR DGV 55 S I 2 v T 55

=

JEE i
JE
Hito

5k
e
II(
s ot
III

NN A B EETR . HEWAH A, il e it rh IR, #
FRATREM S L, IR RS SR T A S AR E P L
&

g
s
FGE IR ST RS R HE 15 M TAEA W, ] 58 iE e ks
R A S SRR E Wl b, PR SRR TE A T BB TR E R L.

(BeaR) ER8A L 2 NHM, EEEHENAT DA S ZIZFE R+
S BE AR

AR T TN LA BB R AT S e B0 B G 2 e B B 20% 1

» NORBEHABS BT FH AR T, eS8 PN 20 B AE 5 R i “ REmA 50 Bt o Tk
SRR oAt A S T R I BOSRA  IRE WIR R A A b B R
SN R A AR AT D0 LA I e RS RS, v [RIE B 2 WA IR R 1 T BR A1

B PN L 8 B < B A o A0 o S o v 0 R B < AL 5 B D0 A
Tah I MRS B 25 -

D m ﬁ

66



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B iR

ARG RAERFM, ARG DBEE ST AN ST 2 H A g3k 5 15,
5 AT S AR E Rt

RIS ITAR B R ZE 5 2 Fi AT e 2 < O R A7 A\ o B 22 < 0 1 A1
G - 2| IR

1. RGN K& B H#IF I RE B2 0

2. (EEEARD) &b, BEEH,

3. BRIl REeEEI

4, EHESERN, BSEEN. BomPEicin, EesiEsiting
55 s

5. BB ANRIRERSIAOVPEEE S WO HUEIC. E. HEE
HI, REIE NRILREMSYIOV PR S IZE . (SE. SREE;

6. FBEHN. HeE NEEAIR. LR AEARE;

7. BEEWNZERA A0 TV LSRR . FE < BN SE B2

ot
e

NAZH
8. FE SN K B AT 4 R E
9. EEEIHAMEBEIANGL . BELMAESILE NI ESILE T
3T N R AL H);
HEEBANEFARI 2NN LEBRITIE S Tt EEEEA
FEFEENE I ESFTE I TN EEW S N BAERIL 12 A WA E 22
=1
11, W REESM . B E IS BB S MIRABEE ik
SN B S A BN DAL 4 0 T R R 4 A BNV 55 AH AT 92 2l
HORATBUL T TR HAL TS, FEGAEE NBH L TR SIEE T A Tt N B
NS5 AHRAT J 52 B RAT AL . THI =4 1T
13 BEGE I NIZHIEG M LGN S8 N K HER AR,
S bR ] N B 5 AT 3 DR 55 00 R 10 A B RAT I IE 25 B 7 4 309 P4 7R B PR
7%, B A B R ORHRAS 5 S I, B [ERIE I 4 A B I BR b
14, F il 70 e 3500

[

IO

67



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

15, EH, FEE . WEMS . Bt IR 9k AR S R R THE
77 A9 e R AR

16+ £ —RESMBUFETHN T RIE R R IE S AU E B 7> < F R

17, AREEITUR TP E AN L[]

18 AK:g R A BB R I 48 S Fp 3

19 ACKE B8 A 1 A0UISE [m] S8 £ 4 32 Bk [ P 455 B 497 S RE ] 0«

20 AREEG P HESZ W B R] FRE BCER R FR I L JRE ] B

21 RARVE B 4 v N S ] S I R 1 s i 52 % N [ 46 T K R TR

22, FEGE KBS E ML (418

23, ABEARSE S M AR E

24 FEGAT B R L% NN AT e B & Bike A B o B0 1 0 40 1
A 77 A R e ) LA S i I B 2 A R A TR R E T LA T

OO EHEAE

T (G E R AFEEHIBR N, AT A SEEEAAR b H B0 B 7 1T 3 b iR A% P v
AT BT 4 3 B A 7 A R PR e B S| RO S, BAK AT R T AR A
BRe A NG, A OAS B RE S5 NRNZR 5 B 24 7 BP0 B AT A I
FH A A S B 5 [EIE B 4

U FEEHERFA ARSI

FE ARG NRSPUE R HIT, RS HER b EIE R 2 &%, T AE.

() HFE BRI R A

FEZRER RS . A A S R A AR SR ] B &30
I EE IR TS I 0L, AR EOR . 0. MasthildE, JER R
B i 0 B2 52 i xR < AR XIS FR) 52 ) DA 75 44 B A 4% B BOR AN 4% 55 B b

faray
~3 o

() BEERB DR SRR HE R
1. FESE AN BRSBTS ENAN LS HA, e E
RS 2 17 B 9 P ot th A i AA BRI A4 PR B IR . Wi 4515

2. FEEE TN AR R A AR A5 AR T A

68



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

S CEHT S0 ik N AV AL S5 o AR B A L

(=) HB B SRR S5 B R

B BN A R < A P Al 7 v A o b R LR B SRS S
B BT 77 SCRFIE I3 T AR o 2 4% B 72 1 BRI 35 A N BT 16 8 7 SCRFUE 55 FH A

FE B PN AR i <5 2 PR Al 75 rh R LR B SCRAIEZ R S 0L B 7 SCHF
R T A 7 2 <5 B0 7 09 B AR AT A o SR 4% T 48 o 3 <0 3 7 LA R/ INHE e 1Y)
T 10 44 587 SCRAIEZ B4

(H=D A EE R 2 AE B HARAE B
- ERE PSS
BN FEEATE NN @5 B EHEAIE, e T K
B ROV B EFES.

{,

w
m

0

i

S

F

I A5 DR 5 N AT IR a5 2, N ST & R 2 AR A5 B
e N 25 s HE DU S L E

U E AN S AR AEA L P EE I S AOE A (e a D) 1L
SE, XA BN A B B A SRS A S S U E . e
WU A A A% B IR« SRR SIS . B i RS B
ARG FE AR A R S BT B W, JFi e S N AT 5
BTN

BB HN L SR AR SR E R Ik PR RS B kRl Sk e
N T FEE NN [ o [ IE M 2 J g W 3R el ROl B R i S 5 2, JF
PRAEACHOEAE SRS, HER . 5ed. K.

EEHN EEIE NRIKIEAESRE S LR FRE R, 38 nT LARYE 7 22
FEHAMMAIEN WG L, HEHMAEN AR TR EN HERE L, JFE
FEA RGBS LR A E BN EN 22

NHEEAE B S N AT R A A5 B R iRkl AR A%
ALK, B FIE AR RR, JRR AR R 2D R ] (ReEF) ZI1EF 10
Fo

G 5 B SIS A

WAL LI FE TG B RATIG, BN BEEHTE NP4 O Rk

C
ol

69



ENSAEEEEGRAT

MAE R E B E&S T BN, e anER. i,
I\ EE BE IR AR B B R 1 Y
PN IR DU, J g BNNSE G N T 5 BE IR P R ik A O

b
B
op
)

el

1. AFHBHAR S SR S E BN FE I8 N TCiR i Al e e Bt
FEOE R 5

2. FEE BT S LR AZ 5y i 338 i 5 1A F B D8] SE A i R 8 4 M

3. ZATAlE H E e T HE 50% L BRI B R 225 R R T i
1% HoR A EEARS 2B A B AL RATE LR, & 53 &8 N —
SN TIER

4 EEE (GG ) B ERIE RS ME B .

Jus AT e S BRI LA BHE I E AT AL 5E A B e

70



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B

FHEHY ZEGRNRE. XIL5Z2M~HNEHE

—. (EEEF) AE

1\ ARG [0 SRR BUAN 4 6 R 24 58 N 2 B A B A
AR UGB I, B RS ARA AN RSl . XA s
M AFRA AR CET I, S B AL SFEE AR R 52 E
o, JHRTEIERS &R,

2. KT (FEEEF) BHEMESMHRAA ARSI E R a2 HiEg4:
M, HRBAERE 2 HNTERR BN A

ZL A EEEED) M IEEH

A FIMERZ 1), (EE&ER) M42Zat:

1. BEE AR N R e &k

2. BEFHA, BRETEANIRTLIL, £ 6 PANEEREEEEN. B
FEAUE KR,

3. LR 60 AN LAE H H IS B N B AN 200 NS08 34 9 1E
fi&-F 5000 J5 I H;

4, (EEEF) 2952 M

S5 AHSVEEVE R A [EHIE 2 e 1) A A B

= BEEMPEHE

1. FEEWPEE /N BRI GESER) ZibFhz Hi 30 N T/EHRN
FRALIE BN, B4 BN H G 5 I 7 15 B /N A A o [ M o ) e B R iR AT
FEIEH

2. BEMEE AR FEeEUEFR N A B ESE N AT
BN BANFUESE . TR IS5 BERE R 2 v s R0 BA B rh [ E M 2>
TN AL B . FE 4 7= 1 S5/ INZH AT A P B T N B

3 FEB I E SN IR 5T FE ST SN A ST RS I R L T
A AR . FEE U PG AN T DRVE AT DB R SRS

4. B PEEET

(D (FEeaFE) LB HIN, BEEU ™ ERNAG— B8R e,

71



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

(2) X B4 W 7= RGBT 55 HEAT Tl BEATA A 5
(3) W FEE = HEAT fE AN AR I 5
(4) HEIE RS
(5) WS THITER 5% Frosh i SARE HEAT AR di vk, WS TE RT3 55 Fonf i 55
e HH ELE A R LA
(6) NI ARG TR EHIE M 2 % R A
(7) X HE G ol AR W0 P BE4T 43 IE o
S ERRIR ) 6 M H .
. JEHE A
T 55 2 FH 2 i B 4 I 7 0 AR /N LR R AT B i SR R b R AR I BT A FEL
F o TS0 B I 7 i SN AR S AR 4 T P R S A
T B AR AR B 4D
RHE B G W P IE B M BT 5 W BRI 7738 S5 10 A T A B 7 B Ak 4
WA P=iE 2 TR BRI AR S % G, SR HRE NFFA IS
LB HEAT 43 B
S FHBER A S
TEF IR A G E RFIUR N A s IS 718 S 2 BAA ISR W
TEAH SRV 55 BEA% 1) 2 VT 55 Jir o 1 9 FR A3 =0 5% P oh LR AR 0 B 5 b [
M2 BIEAE S PIE R A S TREEU P EE RGP EIE &2
SATAEH N B S 7= J N BET A, FEE =15 5N S 2 K T SR
FEAETRE M b, IRE FAR S SR A & B R E T L
B4 T 7= i SR B ST PR DR AT
BE G0 738 B A SRS B B B NARAE 15 0L

72



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B+ BATRME

— BEESEHA. BESEE A NEBRT S ARG RS, Sk (e &
FANEI AL E B (BT L5, 485 B B G0 AR A A\ 1d i
FE, B9 R E AT R AR 2 AT s PRIILIRIAT 4h B 4 0 el ik
SO ERE A NG A F B, N R A DA, KUK RIS, AR T E R
ko AHRKAETHMENR, 29 A Ut

1. BEEREHA KIS L NI IR 2SI 2R AR s b A M 2 e
VRN BANME AT B0 R 5

BEEHANB TR (GEEA ) BE 15 0 478 SoA T3
PRI A 451 2 25

3. AL,

T IERAEITERE B ARG, LR RO IR R R S A R A
AT R, (ESAF) BeRP4kSBAT IR MRS AT . JFIBL T F ANFEIR
TR A S5 B R B A i, B BRI R A R EUE e Bt
PBURBE—B4 KA, A K0 I BRI . R 277 BRI 1E 1 k™ KM 32
B R 2 F H O 2 T KA

HTESEEN BEIE AAATTIER KR SEOW S HIZEH, e
EIHARESIENBRCERPLE, &Y., GHEMERE TRE, H2KeE
RV IR, H M R B I 7 B 5 A%, R B AL BB N BRI
DT o H R < NN B 08 N AR AR AC B S )78 e ¥ o B DRUE H i
FRRIEE o

73



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B +—E FNHAEREH K%

HOBFENFAR, B (EEER) mrrAEmss (EeaR) AR
W, WG R P AR BEMR DR, AT — 5 P47 BORs S SR A2 o [ [ P22 3 54 5 fib
WA G, 15 B [ bRae Bt 51 2 i ik 512 Je 6 A R0 oUW AT b ke ik
B bt MR &R, N EEANBFLNRT.

AL ERIYIE], e R 2 H NS ST & H DT, 2ksRibse. B, Rt
W EAT R A RIE K 55, R 2 AR NN SE L a

(FEeERED) 2 EEEER.

74



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B+ EESRKM

FELYRE T IR ZH N TIOR3 55 9% A VA SCA
A) Gt EHE N EIE AU 5 5 DR X5 e R B

o>
=

(F4
1. (2
AL T
22 v [EIE M i A e R AL
2. (HEE AR A FOWE AR Bl 25400 75 5 a8 Rk b [EHE 22
#FEIFAEZH
3. (EEEEF) BAEMZ HENORFEGERA . BT MRS iR

o

Il

e

TSR NG 2 e E BN A R 2 R G R T8, JF

A

5

o

ANENR (GEEEFD) &7 HFENRARERERLRT.
4. (R EFD) IEA—HON, B ERAREEIE X s, T

AN BEEHUE NG 0, B0 BA RS EERUT
5. (e EFED) ATEnfl gt HRREAEREEEAN RETEAN HEN
T T3 BT AE 37 i 1 o

75



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B +=8a HAMER

(FEEEF) WARREE, B (EeaR) [3NS T4 IR

76



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

FTIUES ERESRATRE

—. BEMPEA N EEEENEESIEE N RIBRIF L5

(—) FEEHHRA NKIBOR 5

R RFH ARSI S M AT AR (Eea ) BRI
%, ReRRFARE (EeaF) PSSO, BV AZESmHRA A
M A(EEEEFD) HFEN, BERAFFAERESNESMHH. RehiiRrg
MEA (FEEEED) HFEAFAUE (EeEFE) EPmSmmir ek
s

(7] — Sl B A7 e < A BIUEL AT 7] 55 1 Bk A

1o WRYE (EeiR) . GefEINE) KHABA RME, FemRa NP
ALFHAIR T

(1) 7y EHE it ;

(2) Z 57 BCiE 5 G FRRFE S

(3) A% R 1 INE o] B A% Lk FLRFAT 1 2 e 1y 401

(4) I E ZR AT HE G A AR A N R B A AR AR A7 AR

o

0

ok
)
22}

=5

(5) HHEE RIRMER LB EMHIFA NS, MEEHIHFEARS
B P IUT R AL

(6) A B ol R AT R IR 2k 15 2 BTk

(7)) B GE BRI BBt

(8) XHEEEHAN. HEFE N, HERSYIIREFH ST T IR
IR YRR B

(9) IEAER b EE M 2 UE AN (GRS AR 2958 H AR .

2. MR (GREiR). GafpInE) REAATRME, RemBRT AKX
BFFEART

(D NEP IR (e aF). 0 BEE B it

(2) TR B E i, THEE SRR SZEEST, B I e A
e, HEMH BB R, BT RE R EAR;

71



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

(3) RUEFEEAE B, KT BRI FEAT L5

(4) SN HIE, I SE AR (FEEETTRD) FrdlE i
TH:

(5) EHFFAMEESHBVEE N, AIEREEGTIEE (EEEFE) Z1bkm
AR

(6) NMEATATH B S LM (GEEERD MFE NIRRT

() PUT AR EE LB R N RSP

(8) IRILTEHESAE Fyid A2 v BT ] Ji BRI R A O AS 24457

(9) I B b I WS S e (AN (BB 2058 A L5 .

(=) HEEEE NN 5%

VIRAE GRS, GBIEIME) REMARME, HEEEHEANWBFI S
HAR T

(1) KIESFER S, DPEESHHNRKEMEILHHT;

(2) B (FEE&ER) Az A, REEFEIA (AR Moz
FE TS

(3) RHE (G m)) SO 448 10 2l DL Sy A v R o B0 [ M 2 4tk
R HAR 28

(4) By HE A

(5) H AR E H ARG AR AN K2

(6) 1k#fE (GEEEF) RAREEIE RBESIEEN, W NRETE
NERT (BEEEFD) B EFA REEME, B2 2 A A 8
171, R EEHE i (R A B 4 0 R

() (EESHEE NHHET, IRAFESTE A,

(8) M. THIESWENA, WSS BN K DAT AT B A b
pLii¥

(9) AT ZHTHABST & 25 M IO WU R AR B 5 B 1AL 75 BRI 4 Bk 55
HPAF (FEEEF) MM, EBRFTHANM PGS, RXRFT
(I3 & B E LA P B I 4 B0 AT AT IR

(100 WAl CGEEE D) I R E dere F e a1 70l 7 5

78



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

(1D £ (GEEERD) L€ RNEHE A, THL4E R {5 52 T H I 5 6 [A] H 7

(12) AREEII 2 S A 2 0 5B 2 RIAT RE AU, 41
M) 2 AT 5 PRI 32 g W P 50 B8 IE 7 i ™ A A BUR

(13) EVEENEMAVFIETIE T, AR KA N S TR . /il
77

(14) PIEREEHEANRN A, AR SO BT N RIA 247 (8 R IABUR 5
B I HAIEAEAT

(15) G, FHRAIMESPT. PImESH, WttERa 2 m sty
S PR AR S AN ERHLAL 5

(16) EFFEA IR EHAATIR T, ST AEEA A, H
W JElm] L e B AR RS S i 2 b 55 R

(17D JRBHEI L BRIE M 2 M€ AT (g R 205 i HARBUR] .

2. MR (GEEik). GafpIng) REAARME, BB S EE
AR T

(1) MRIESFET G, PRI 2364 IR 25 € B AR LA Ay 76 B
BRI A I, RIS LS

(2) JpHRELG R R T4,

(3) B (GEEER) AR Hk, PLseE M. EE g e # s
FH 2 e 7

(4) Boe 2 RA B N BT eI B ot 5, BLilkie
g 7y s PSR 3 G 1 7

(5) @A TR RS W58 B NS B,
DRALE JT 8 B0 5 < 0 7 AN < BN PR IV 7 A EL S, 0o P B ) AN [ 2 < 2 1)
EEL, ANCIK, TR

(6) BRMAE (FEEER). (GEEEFD) LHAMA RME S, A1GH 5 5
PPN E RS = NRBON 28, AR ERIEH = NsfER a7,

(7) WIEFESZ I EFEE N B

(8) REUE = & B A M T S S B0A I . I Tk B AR A5 4
THERF G (REGF) SRHUENRLE, %A RME TSI A G R e ElE

79



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

B, BE RS AR JRELR] B A

(9) BATHEG SR F I g il 2 S 55 2 th i s

(10) Hifil R R A RS

(11) AR (EEEVE) (BEEEF) LHAMA XHE, JBITE B
Bty L5

(12) PRAFEEE DA, AMEEEE ST, BERmE. B (e
P (GEEERD R HAAG ME G ES, EREAE B A TR T/
=, Anb AR

(13) % (FEEEFED) ML EHE RS R, R LS 0B
A NSRS R

(14) $ZHE Z L H I S B, B R A0S A JRE Rl 3k

(15) fKHE (FE&E). (BEARD) KA HE HEESMERA A
KRB EREESE N S MERAA NRZEH RIS M BRH AR

(16) $ZHUE AP S P B S S S ST HIKOTE. #RR . et
ARG

(17) HALRTE B B 0 SRR 10 & WU B BORME RUE I T R, IF
HARER R H R 18 (FESE ) ME MmtE Ay 2, B2 5 3 5 5 84
RIIAFFTERL,  FRLE ST BRSO 26 N AR 217G S BRI S BN

(18) LIS MBS P EH /N, S 5FEES M =RE . IHE. 51,
AR AN 43P

(19D THIR AR VR B B R AV B A BB I, RIS i o o [T

SIEMERESIEE A

(20) Wik (EEEER) FEIEEV = 18R BER FE LS M IRA N &
VERLZSIE, Y AR L B, O 35 AR A R B AT T e

(21) MBI SIS N R EA A (44 MEBiTH S XS,
BEHENER (FEESERD) &I Ry, BEG 8 BN SRS 4 4
FEA N\F o6 ) B 0 B 1,

(22) MEELGE PRI LS ZFRE8 =7 Ab BRIy, R 200 88 =5 Ab B 5%
BG5S AT AR BT

80



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(23) DAESERAL L, RBIEEHHRAA AR AT URA BRI L i
HAERAT

(24) FEEEINTESFEWN RO R RS M & RE&MF, (BE&EEFH) Ak
AR, HEEE N ATEERMH, K OEERSIINTHRAT F AR
FEAE S G S AL ARG 30 H PR IE RS A

(25) BUTAERI IS M B AR Rl

(26) HESLIFRATF IS EIRA N4

(27) VEEVERL L b EE I 2 e R (HE 4 TRD) 2958 AR L% .

(=) FEEHE AR L%

VIRAE (GRS, GBIEIME) RIHMAERME, EEFEE NMBCRaHE

EHAIR T

(D H (EEEF) AMZHE, REEEHM (EEEF) FIME 24
TR HE G0 7

(2) R (FeEF) LEPRFREIEE T LR E s & R T4t
LR HAR 2R

(3) MEREGEI NN ARSI, WANESEIMAGER (&

AR B FFEERERAT N, RHEE . HoAl 9 IR 51 B KR
BT, B ERAENENE 2y,  FF RIS IR e 4 1 B8 38 1R 28

(4) WRAEARCT IR, B G PRI I7 U 7 S 35055 P 7 FoAt ik =, Akt
GIPEES . TR 5 U i

(5) $RA T A EREESMIFRE AR

(6) FEFEGE NN, FRAFIIEEERA;

(T PAEI R b EE S S e A (CREA ) 2958 M ARABUR] .

2« MR (GEgk). GBIEIME) REAMAME, FSFEE NN LS aTE
HANR T

(1) PSSR SISt iR R JF 22 2 R 3 0 77

(2) WAL LTIEESIEE ], RAMEGERME T, & 2%,
EIEMABRESIRE WS W LTIAG, AITESU 8,

(3) EESLARA NI IEH] . WS 58, W58 B N FE B G B2

81



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

BRI P 1) 224, PRIERFEE A& 5 R8N BE M LU AF
(RIEE G W P= A B AN X TEE A RS G i I B, JSIAZSE, 7k
B, RIEAFERESZAERKPRE. BRIk KNG HAH B,

(4 Bk (iR (FEeaR) LHAG MES, AER ST
PPN E CRARAT S = NEBON 28, AR RIS = NI,

(5) REHESEHEAMKRESBZI NS REH RNEREF A KE
ks

(6) FEHLE T BFE R 77 BB ARSI AR 58 s FLARIK 7, 4%
M (EEEFD) WAE, RIEESERANHRTES, M PHERE. THEH
s

() PRy, B (GEeik). GEEER) MG RMERE
FUESL, (ERGE B A ITTIEAT T AR, A3 b At #

(8) B#. HEESEENITRENEET ™ HE. ReEmIiHE. Eeh
U e [ 448 5

(9) PR EICE WSS EA R HIE B F i,

(100 XG5S FEME . FUIREMEEZ RS B,
VAL B NAE % BT T ISR R B PR IR (kB R e BT
RIS EHENARIT (GEEERD) MEmIT N, ENARUREEE N
T RE T 38 24 ) 5 it

(D) PRAFFEEGAEEN SRS HiC T KT, A AR SC Bk 54 LA
ks

(12) L IRAFIE G AR BT A N4

(13) FEHE AR A R 55 5 <8 B NAZ NS 5

(14) fcHadk & BN ITE2 BT RME 725 A0 AR AT N SR i
AT [e 00

(15) KHs (k). (FEeaF) MHEAGRIE, AEESHIRFHA
ANREBEESHREEHN. MR A NREHEES NI AE ANRE;

(16) FIIEEEMM (GhEEFD) BIRlE ME &

(7 ZMEEMP-EHAN, S5EeMRE . HE, A, 2

82



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

AR
(18) TR AL ARVEMARUEH B R B S BB I, S i 7w [ M
SARATIE I, JFEMEEEEA,
(19 R (FHeEF) FEEEEW - HURN, BAHERELTE, H
FESUEA BB T % kR
(20) FEHE B 3 5 BFGA AR (e G R MEBiTACr
X35, HGEHANEIER (GEEE ) &M IR E, NOHE G #F
A N ot [ B 4 BN IB £
(21) PUTERIIZE S BHFFH N RS HIRIL
(22) JRBHEI L BRIE M 2 M€ AT (g R 2% i HAl 55 -
T ESMEEA NS A W SRR R A
S ANK RSO a N, e Bra AR SIR A
REABACREE M AFFA N E S BOFE R EehEEa NFa R
A I B T F L
AR AR NK AR HEHL .
(—) HIFHH
1. HHIEHEEIGE FAIF R 1, N HITEEO RGN
(1) #&I1E (EEE D), EARIEE R TG L5E MR
(2) FHRIEGE A
(3) HEHIEITEN;
(4) Btk iz tF )y 30 GEERENUN o EER 2 554 € RS 5
(5) fEmZEeEHN . eIUE AR bR BB il S IR 55 9% (XA
PR e [RIE B 2 o5 A RILE BRI )5
(6) ARFEIEGAI GEHEERUNI [EHIE N 25 536 MLE BIBR AP

by YO FEECRIS GRENERAN o ENE R 2 5 A UE
FRAM);

(9) ARH G HRAT NK AL

(100 HeaE A&t E NEOSRATTREMHRIG AR E;

83



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

(1D BMELA A A S B MALI0%LL F (F10%) B 4 2 407
WA N (DS EE AR H R M A0, MED #tE-—F 5
TR A IS G BREA AR 2

(12) X F g =3 NBURIAN (S5 7 A B R FE M ) A 001 5

(13) VEBHER . (e a R Bl e b 2 RUE R HAT N 24 5 13 < 43 20
FFANK I H I

2« PRI AT st BAMNIE A8 N Ja B, AN H T 5 A0 4
FAAKE:

(1) MRS E B A8 S A N 2 AR AR 1 B Y 5

(2) FREEEER AN ) 2 4 B AR UACHR

(3) FEVEHNEIAN (&G RD) MUERNEE A HAEXN A e h#iEsa
NTESE B AEARI G R AT 52 N I REA S G i) Rl B . JRAIRIBR [l B L IR AR
M 55 B AR W 9 5 3

(4) DIAHRL FVEBE R AR SN S50 (g e [ BTG

(5) Xt (FEea ) A HO I S0 A A AR 28 05 B PR AR i B
AN R (EEER) ZHABRI S R AR EE R

(6) FEVEHNEMAN (GkEGTRD) MUERNEE A HAEXN A 2 & hHiEa
NTESE AR B HT 52 T 300 HOH BOR L G A B,

(7)) SeEHANL FH . EeHEIAEEANEIIE B FIE 2
VERTHIVE N« HLAEX BT E e B AT AN e sk i e AN RIS i B A2 1 34T
KNG H. Beml B, SRS, AR i FIE S S IU;

(8) FEIRAEM B LM 2 SO VPRIV I A . HAEXT B B #s A A
TS A AN RS2 (B4 T 32 H B 55 50K 55 5

(9) FEIRIRAEIAT (e a D) MEAT AT Ira ARSI EL
A ARSI o

(=) ZWHENRHAETT X

I BRFEEMME S (Eea ) BELEN, EemBirra N bkt
SEHAALE.

2. BEEHAREME ALBRAREATTH, BEETE A%,

84



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i

=
=

al

&

3. HEMBFFANKS KRB HEHME, BeE NIV ELEATT
SEEFE NREW, B G AR Bl FEEE AN Y FIL
PP HAE10H A B ER T A5, G AmEeItE N, REEHEAN
JUE AR, NMNEE MR REZ HE0H N AT EeEEANREANA
%, EeENVNNELEAITN, MEhEeENETHAE, FEHA
oo 2 Hig60 H N AT IR S A B BN, BEE AN S,

4, BEWBHFEFA NKSRBOLHEYK, AREEHBI0LL L (&
10%) F2E e O s A Al R — ST T 2R AT RS AR AR, M
S ST BRI, S AN Y B USR]z HE10 H A E
T HSE, R AR SRR AR MURMESTE AN BeE
BNPUE AR, N E A TR EZ HE60 H N AT e B AIUEA
AL, REEESEMEL0%LL - (F10%) BZESMHTFREA M ONE B EHTF
(B[ R B AR PR . FEEIEE AN A B Hiid itz A
LOH A SR E ST A AR, FFA5 T T 042 H SR e R AT A AR 2 7 PR
N BEEFTE NOUE AW, N2 AT g 2 HE60 H A A T I 5 ik
SEHN, REEHANMYEE.

5. HEEMBEFFH NKSWOLHEIIN, HEEHN REHE NSEE A
RILG AT 0% LA L3 G 03 AR NN E L EA IR e has A AR 0,
2 HE AU R 2 USRS TR HAEZ 10 H N ke &S A5, JFA5m 5 5
SEEHAL SEETE AR MR S 0B A MR 2 HEIRE
HER, MYEEEBmREZ HEZ60HNEHF: ZHENMIEAHE, 5
SEHN FEEIEE NSFHE RIS M A0% L LRI SRR E NH
HAIFI, FZ BRI HF AU R AR S E AT

6. RILEMAL0LL L (E10%) HIFEE M Nt A — FIE KR AT
REMPFHFANRE, MEEHHFTARSBAEIE, 2eEHA et
ENEAHER, PG TR M AT (5510%) e iR
NEREAT AL, FHEDRAB0H R EIE S &%, Remira Mk
THEREMIFANRN, EenEHRa AR HEI . BB AL

S

R

85



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

WEIE AN SRS, AMFHES. T,
7. BEMARA NS AENSTE R E T S . J7 A
REATEP
(=) ATFREMHFEFANKSBERIN ] ERN R BRI
1. AR mEEFAE AR, ARANTZWAIFRIB0H, EiEEN
T o A N K SERIN E DB LT N2
(1) WA H S A28
(2) VNN HED, SR P AR 0T =
(3) AR EREHHEA NR S HEA N EidH;
(4) IEFCUEP RN EZOR (BREARTREANS 0, AHEBERAME
A RFONREE )« Gk I B A A5
(5) =55 BRARNLEA R R AR HL A
(6) 2 B b AIHAE 2 ¥ SCAF AT 2 B AT 1) T 485
(7) HENTZIE A H AR IR
2 REUBTUT & AP AT R RIS DL, e H SN 2 BEE R
H U AR I A0 A A N K2 PR IR BARIE O 30, 3B A e LR e
BRA T AR RN BT R DR I 2 5 A ARk I T A By 3K
3v WHELNAREEIN, N AAT P E A ST AN 25 € R &
PO LA TE SR REAT I s I SR AR TR N, T 53 AT 45 T R A < B
NEHEE M R R WA T AT B AR O h A AN, WM
AT T A < PR EE T8 AN B HE E U R R T SR AT
o REEIHARESITE NEATRAE R RE TR AT &R, AR
M 2 R T LR TSR0
(PO F A AR AT A 2 W7 3
HEMBIANKZ AT 2053 E@WIT &7 ABGEAE i
NG VR HAR DT AT, WA A WA R ATE .«
L. W&o B R ARA AA N s LA BRI AT IE IR IR
PR, DT 2k G BENAIEE 368 N HIFRBURER L 24 91 3 i <547 A
FAANKE, ReBEH NS ETTE ANAIRMAERIIER, AR RY . W

EX

86



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

It FIR AP BUR 26 AF I, W BLEAT B G A A A N R iU

(D SRHMEWERFA RSO EIL. I E S B R RRITA
FEA Z e AT S LR N B R RA TR S E M (ke h
) M BOBEMAIME, IFHFFAEeMHNEIE SR EEHARANEILH
RUHRAT

(2) Zxt, DRI HoR MR B0 H 1A 2 00 AU FEilk S,
A R G FA D T AT S AR R T 10 H 2B S #HI50% (5550%).

e IIIBSS Vi IR NN B S TG S SN B S o L (o il w2 Bl e
(K1, HAERNAT AR 5 2 e # A AR & AT a3 H A 64 H
LAY, it i o DR T T A SR e i T AN Ko B8 A AR I 2 g 10 AT
BAKRE, B AERRL/BULE (51/3) HEE M348 maiRa NBU A
NS, Ji AT

2. WIUT& . I & RIREE S AR N H R R F IR 2 DA
AR E H ULRTETE E AR NG E bk . 8IRIT 2 5 LS i 7 kAT
Tk,

FERIN 5 & AR 26, S8IRT 2 1077 A 2L

(D WHENG GEEER) L€ MM B0ERG, E20 T/EHNZE
NG EPS N CVA

(2) AEANEIEERZEERESTEN (WRRETLE ANHEN,
WPOAEE R FEND BIHE 5 RO S I R E AT SR AT I . S HENAE
HEEN (MPESITLEANAEN, WOEEEEHN) MAUEHLI K I E
LIRS BCEFIRUE 7 A A B A NP iR R, EEIEE A
ok B PN AN SIS S T R R L, ANFENR R )5

(3) ANES R AS i W BB AR B AT W, SE e A
A NI B2 G BN AR 2 510 H 2 g S8 3 50% (55750%);

A AN LA A T R I B A A AR HE A T 7 L B 2 A R AT A
It AU T LR BUE LU, A RN DE A 5 2 S #s A AR
HAIFIFTEI 3N H BUE 64 H AN, 5t B i I A 823 G AT a A
Kzo B ARNEEONIRFGARS, MIFMAKRLY/UE (F1/3) E&h

87



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

B S 3 AR AT N B R A5 T 7 D0 BB A AR H L A5 T L
(4) FRE (3) Tirh B B AR A I 5 6 0 BUREA N B2 F R R AR
N EBHE AR, RN RA RSO PIEIE. ZIEH A PmE
WA 1B I ZFE N B 4 0 B0 AR AE S BB N AR B AL R AR
BARFEEEE . (GEE&EFD) MSyCBAINIUE, HH5EE 0 Id A
£Fo
3. TEVEENEMEURE N RVFIE I T, SUCaEmMEY, EemHiRef
ANABFTCCR A 2% BaR AR 7 AT e vk, B R M. B g s b7y
AU N R S UOER T, Bk D7 20 h 2 3CH 5 AN 58 IR AE 2 Ui s
I R WHAIFIT R, ARSI AERA A I 07 A Dl 7 XS
FEIIATT ARG ST AT S MR AR S, SUFRT LRI I A0
W7 IR T AT
() WHERNEEEF
INRVE ANy S E S
WEHENBEARRIES BTG AR ERFD, 0 (EEEH) WEX
B, FoE&il (EESERD). BHIESEHA, THESFEEN. 5HARS
EIF BEERR (BEEEFD) MU H AR & 2 H &8 NN R
S EREE AR AR F I
B MR NS EEN KB BESWEAG, MEHRERES
JS2 24 1E S 0 AR AT N K2 T I B A o
FEG AR NR S AR AR A E U AR BT R
2. WHERET
(D) WIFHTF4
FEI 27720, 108 RS R AL IR N 51 556 500 72 17 1 e A
AEN, REHREERFANEEIRE, @WRERHITRE, HERASR
Wo R ERNARESEIAZAHE S WIRE, ERSFIHARBRER
BEERFRDMEIL T, HEESE AR W RR TR, RS
HABBRRINIESFCE NRBURR ARG LR RS, W RS R 1244
WA NFIREEAFTRER BU50%LL | (5r50%) 487248 — SISk

88



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

MERZIRFE GG NRSH RN ESEHARESIEE NEAHE
BERRESNIRA AKRS, AUmESMHRE NRSE R .

SUWHENRYHIE RS WA A2 M. 258 S N2 3N R
% (BRI BRSO 510, REE BURERA RIBIE S M. Bt
N4 (BRI A FR) AL R T R H T .

(2) BHIFL

FEEWIT 2B, Helm AR ARET30H Aife R, ERTmAmRER
b HIE2A TR H NEEMENGI B T AEAGR I AR, EAE
PR B TR R L

() Fk

B G EREA NPT B A A — SRR AL

B AREA N R 2 P53 N — MR SRR 3 i

1o — R, — BRI 20K 22 1 & BiRe A N BB ke
PALRI50% LA b (£50%) 3@ T ARG BT B 2T BT LE 1250 AR Sl T 3L
A T AN AR G At 2 4 DA — e el i) O i

2 RERITRIL, R RN 2SN R 23 W FE AR AR A N B BT 7
FOALM2/30L . (52/3) w7 Al . iR Saa ey, RS E
NS FHREESIEEN &b (EEEGF) (BEARANFLEN . 5HMESE
- LURR I R SOE I 75 A 2

B AR N R 2 R 44 07 S AT R R

KIOE T AT LI, BRAEETHSEINAT 78 70 A BOIESEIE ], 75 042
AT B 4 WOB KA RIE BB A BB 8 B A ST R TR AN A R T B 358t 3
FNHAF B 2 VOB ENALE 1 T R s WA AT R e, R IR AN A
HIP JE MR AR Y, AR oh N R A5 T 5 D0 P i 4 AR A AR
FE A AUSEL

BEG AR AR N R 23 1% THE 2 B ) — T 22 P4 B 1) 45 LU L 24 43 FF
B IBIER R

(£ =

1. BlmFre

&9



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

(1) RIS ERANSIREITE AL, ESHIRA ARSI LR
NREMAE LTI 5 EATLE B 23 BRI HE S 0 AU A AR B Hhide 248 7 42
S EREA NE S KR HENBR— 2 B L AR EN . kel
HEMTRANBTAEBRSBARHESEHRASRESTEANAE, HEE
SEIASERESE JOCRBE RSN, ESMERE ARSI ER AN Y1ES
WO AR5 BEAGTE R 22 WU B G i AR A N\ ol 28 = 44 JE S AR A AR
ETEN . S NSEESIEE NS K0, AT

(2) W ZE NS LE S G AR N R P fE L BTG s PR & R A Y
YN AT R

(3) R W EFF NS AREA N BRI T IR vegt A I
5, TILAE B AT R Peah A5 L BRI # S B B SR AT B Al SR AR 2t
ATEPIE R, EHE AL —UCNR . ERE AU, K ERAN YU AME
W i ah

(4) THEEFERL A EHLOE T LLAE, 545 H A SR S48 MBI
R, AR

2. JERIF2

BB T, TR RS AE N W 4 B e dE
GHEE ANRBRE CEHESRE ANAE, NS EH AR Wik E
THHATUE, IR AENOON U IR T AR, FE S AN BIE ST A
TEIRAFA PR W TH AT B Y, AR SRR st .

IR PN

B O PHFA NRSHRIL, HENR Y il His 0 AHkd EE 2
%o

BEEMBFA AR SR E R IR 2 B4 2.

EEMPIFA ARSI B ARz Hig2HNE R BN EAS . WA
W7 AT R R, FEA G EES AR N RSP, AU A UEF 43
NUENURE . AE R 445 — R A .

BEMTRFAANRSHENM ., ESEHEA BEIEE ANNESHIRFE

B PAT AR FE AR R N RSB Pe AE R S R AR & ik

90



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

WO BB MR A N IREEHN EEEANIHLART].

O AEHDRTIHREHIFENRSHITEH . HIFFEM WEFRERF.
RRFAERE, FLRERSI FNEAEMAIH 7, WekeREAE B T 20l
RABPICHEALE ), 2 5REENDE T, REEENRITAE)E,
BN AR AR BT B SOAE, Tf H IR e #is A AR

= i BEN . AT

() Hegiiras o i 5

L AERFEA RIS IR IIRT IR T, AR SRR 7 BoIk B £ N6
Ry B A R U 28 70 T PE A AN AR T Uie s 7 e 2 1 I A0 22k < 10 1%
A BE R RI50%, & (EEE D) AR Al AT e 7B

2« A ian i A Al Bl LS AR IR, BB AR
LR EOHRS I<e 20 R E Bl 9 NS ) i < 0y AU AT AL R B ANk
EE St NN UL T Wk i AR

v Bl o BC R S R S I BUTE A REIR T (e, B gl o BC AL
125 Sk G 03 BB Do 25 B AL 2 2R3 i A 2 70 S < AUs AN BEAIR T 1
1H;

4. HTAIEGARIE MBI RSS2, M0 CIIE & 0y A e
R 553, % HE e An Bt L ) ] o> BRI A T AN A, AR R — 20
B R AU AT [R5 B

5 HHEMBUE ENLR AT IER, MHIE.

(=) s iy &

F s 7 BC 5 56 P N AR A W 2y o 2 v F B AT ORI L B
(LSRN Lol 1IN N S € T8 o N WD e e

(=) Wha 7 Be)s RIE . A5 5L

ARG W T RS EHALE, FHESITE NG, E2HNE

)3

H

ﬂ

SELLANATECH BE B a3 O AR v 1 CE AT o) BE M v S8k b H D B
[ AR 154 TAEH
(PO el 70 i oo ZE 1 2 H

91



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

kSRR 7 BC IR i A RO ARAT B I el HL A 2 48 28 Pl e 58 B 477K dHL
PR E NI ELLANT € @A, ASE T ST HRATF K B A T2 9% F I
S ACH U AR e 3RS N (I I 20 B sl A LS 14 5 < 43 0
A BB THEITE, KB QISR $haT

W, SEEWEH, IBHA RN, S S sl

(—) HE AR

1 B BN B 3%

2. BEAE ANNILE 9

= W Lk

3. C ISt i 55 2%

4. (B ER) £XE SRS RNE B9

5. (EEEF) ERUR SEEMRI IR HH AR 5%
6. FemHir A AR

Ty FEEMNESR . WITTAC 5 A A

8 FeRIARATICRIZE A

9 UEFRE. WITUR O SR ARATIK P 4R 9

10, #ZREFGRMEM (GEEEFD) 2058, 7 LER eI 7 d 51 SR
b3t

() B HTHR A THEARHERTSZ AT 7 3

ARI g (8 BRAALHT — H G BB R 1. 5% TR TR . BHERAYTHEE

H=EX 1. 5%+ H4ERH

HOA AR H BT 0 25 40 3 9

EAHT— H B2 4 05~ 14

SEMPBREOVE, BHRWEFHAR, LA, HESERAM

BEFEE NROR S EI R RRIE S, RS ANEKE TRAMRBA T/EAW
MIEE M F= i — R AT RSB N . HlBe W EE . AR, A H
JIUAE

2. BEEATE NNFEE o

92



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i

P
=

il

&

ARG B T nl — H A4 W E 0. 26% 10 S i3 . FEE TR
HIEINR

H=E X 0. 25%~+ 244E K3}

HA e H R THR 1 R 4T 2

ENET— H A& % =i E

REFERGHITRE, ZHRITEGAAR, %A, HESEHEAN
BEHEANRBESILERTIES, BB ARZE TRHABA T/EHN
MIE G = — S B EVEE TR H . AR H AR, SO H BIE .

3. B

AT AR EE Gy BN S 5 IR 55 9, CER Ry S DU A B I 25 2

AT IR ST BT — H COREE G AR AR R <2 B 7 1 10, 40%4F 2 Z it
2, HEIRS R E I

H=E X 0. 40%-+ 244F K %%

HAYCHBE G A e H BT 1 8 B i 2%

ECEE G iy AT — H J 4 B 19 {H

EEHERSHEHIE, ZHETEFH AR, &AM, hiEeEH
NFEEEGFEE NRIESEGHERS RIS, S8 NG TIRA B3
TAEH A MEE W A — kM3 . EEEE TR E . ARHSE, SR B
2,

Bk . BEEWRAMFIAPEI— 105007, ARIEE ST BAN R YL
WE, oA SER S SBFIN G, ISR NNIE G 7 i 3 AT

v BEGWRHH B bR REEE BT T

(—) 5 Hb5

TE AR A T3 T, AR SBE R ESHRAE R~ ME AR E, 7
A 5 R EAR I Fe A0 35 AR 51 400 LB X B A e+ A Sl A 32 28 4T
ML BT A HEAT AT, 3RO FE Gy WA N SR  Mb £57 AL 1 AU

gx

=) BHEH
ARILG BTN GOt B RIFASIIER S TR, 8EEAKERT Bl

ﬂ

93



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

MRS CEAE /MR AP HoAth 28 v B M S vt BT ) FEHE5E
WEL BUIE. iS5 e Wik em TR CERREMG, RATEH, Saf. ik
fit. ARG IR HOTBURGTR PSR N RASEfT . AT
B (BB S EAD. MRS W ERES . A, RITAEK
) AR HITE S AR A [ERIE o Fo VR AR AR BT B HAh Rk TR (EART
£ ENIE 23 A R E ) -

AR B WU LS VP S o fh bl , SR AEBATIE
AfEF)E, LR AT Va .

MR AGHH . AREGRERT (SRR, TED HFl g%
G 0%-95%, $UEF 5] A EL I B AR R JE TR Bk A 2 2 AT
FRIIE 25 %5 P AN T AR G2 3 4 R P2 HI80%; 518 T BLIIE 1 EL 9 Ak 4 %8 72 1
3; AL H HALEMBR BRI A L RN A 5 RE 4 5, D4 3
HAE— LN IBUR 2 AMIE T B4 P21 E 105%, IS AR H & 114
17 H ARAIE 4 A0 BT ER Uk 2

(=) FBERR

1. HARR

B (R B A0 B SO DA BR i1«

(1) AREEG I AT LU A 4 52 7 119 0%—95%, R 5E T~ 5] A FLIE I B AR %
FEFH 5 72 M 9652 38 AT M FRAIE 55 B8 P2 A T AR I 4235 4 72 U8 0%

(2) A5 H HALEMRBARIT & AT MM S RER I, HaE
B HAE—4E LA I BUR 5 AMIE TRE & 2871 5%, Kb Ole N aiag s
Aty A7 H BRI £ A0 R K S

(3) REEEGFA —FKAFRATHNES, HTEAE S 7=
10%;

(4) AREEE I NE PRt e (BRIt DAL T I
WIR e WIS FiHF —K BT A r AT AR S, Az Eia
A AT AUE R R15%; AESEHE NGRS EHEGTFA —K LT ARK
ATHIFT B AL S, ANEHBIT % 1T A 5 AT P A 22 130%:

(5) AFGEIHNEHN MRS — K AF KT, A ik

94



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

F1110% 5

(6) ARFEEFAMATAGE, HATEAR T3S =3 E 3%

(7) RIEGEWNE RN EHIESRAAWE—BOE, AR ZBGER
10%:;

(8) ABEGIEATMIAE T H RNBGERL &, AMHEE E—22 5 045
PR 0. 5% ;

(9) ARFEG LT T [F— JFUAR AR NI & 2R B SCRRIESR (M LU, A
B R E 10 % 5

(10) AFEGFEA A= CRAIES:, T E A 54 5 7= 4 E 1)
20% ;

(1D AEEGFANE— GRE—EHEAD B CRRERI e, M9
12 8 77 S RFIE S5 FUASE 10 %

(12) ABE4 R PN BRI A E A G 3505 T [F) — JEU AR B A N IR 2R 77 3
FRIES:, A AR SRR S THER 10 % ;

(13) ARHEG AR BT I ZoNFYBBBLL L (& BBB) H 5t ™ SCHFIE
Jo FEGFEH G SCRHIESF I, WUR G SR T ANEA SRR,
FAEVFAR S KA 2 HAZ3AN H T LA

(14) FEEW 2 5B ERATHIE, AEEEHT RSN IS AR ST
TR, AREE G P R AR R B SRR AN PR AT IR A R AR ORAT B 2 I A

gl

(15) AKL 4tk N4 [EARAT 8] [ 7 Iy EAT it 27 [ G 1) B e R AN 15k
FE B HFERIA0%, GRS AIIR OV L, 67z R 2 5 A5 1Y

(16) A K g T B BB TR E R PR 7 B TR & T Al I 1228 6 5™ 19
HR 15%; KHEZFT sl Bl A m IR e S G sh S AL
AR R B B e AT i B R AR 1), B 8 PR NANS T l5pr ii s E 52 BR B¢
7B

(17 A He 4 5 RS IUE SR BUE ™ i S BEIE M 20 (0 HAtR 2 A4 N 52 5 3t
FIF R R AE 5y [, AT 552 5 1 i (0 B8 R 2SR I 24 5 AR 3 4 45 (R 20 3 O L B
DR — 2

95



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

s

juf
il

(18) ARIEGSIEALMAL s HHL, FHMINRIBHRELME, M9
IS VT HHE I 10%; EARTAE 5 HHE, FEA NG AME 56 MiE
FHMMEZ M, AR R T E195%, Hd, BMERERE. ik CF
SR HE—FELARBURGZ ) BOE. %7~ 3CRRIES . NIRRT
CRE M) 5 EAEMAE 5 HHE, REms2hiia L m e
WS REA MRS R A 20%: FEAEMAZ S HNAZ S AR ke
G AR A b2 5 H A& V=1 E 1020%;  FTFef it i 22 il
LN EHBIRIARAELME, a1 GLETED MAFEEESRXTR
SERLTE LI A KL E

(19) AREELFRA BN 6TE, M E AR & % il
[ 10%;

(20) AKE G B TE = AN O 4% 02 7 1) 140%:

(21) ABEGHBAFFC IR Lo PRI R EE BT 22 5 IR HAT,
B A2 5 R G IR, R LA 5 A R A E

(22) AHIVEHEEIN DL B M 350 1) 00 o P JFL e 15 5 PR

bR B3R (2>, (13D, (16). (1) 1A, ks, Wiz, b
NI BEERBARS) . AL B O A SO AT N S R G BN 2 AN R R
UL I S LI & LR e SRR LB, 3R 4 BN 4 7E 108 5 H
WEAT RS, (B P EE N 2 HUE IR IR IE TR BRSO . AR A RUE R, I
FE o

BN Y [ S A F A HilgeA H A5 a M v & L&
B G MG RLE. £ LRI RN, ARIEEGMBTEE . BTRIE N S5FE
HEGRMAE. ESFE ANNESRRNRE SREAARESEFERZ
Hit I 8.

NS EERERUNT IR T L IR BEAT AR TR, AR B S e it . ik
FVER B AT VIO LR, QUEH T ARG, IR SR A2 ARG
BRI, HAHRAT AR, NRELIES MR ARS8 L.

2« ZEIEAT N

NUET IS HIREE NGRS, W= AR T TR RS

o]
li

96



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
=l

Zf):

(1) AHHIUESF

(2) M SE Al N DR P A O

(3) MEHAHTLIR SR ;

(4) SKIEHABIE S A (2 EIER 2 55 H UE RIERS

(5) FHAEGEHA, EeitE N5,

(6) MFENRA G BRYPUETFAZ T ks S HARAS IE 24 (IESF 52 5 1 50

(7) VAR ATBUERUNT IR I 2 e 251 E ) HAR S 3 .

BEEEW NG = LR GE N BESFEE N LB AR, L
B i) N B 55 HAT T Ath B R R 35 50 AR ) 28 7] R AT MRS B AR A IR S, BR
HMNEHADFE KRR 1, N AT & 3 < BT HARFI B0 Sms, IR ¢
A AR S BRI, Bva R et rf o, S 4 4 N H AL A AT PPAL AL
i, M AT EEMEIAT. ARG UAELFREETE NNFE,
FARAER T U e . BRI ) MR R S EHATERHIW, el
s ) S W0 (VAT & SR RE %k =2 P o R VESUR SR S P T

TEAT B A
AR ATBOA MBS BT BOE EIRRR G, & T AR G, MIARIE 545
AN SZAH R PR 1 o

AN SRS PHHE R TR INE A 55K

(—) FE B HE R T A

e B P R BT BB R L AR S I E

(=) EeHEER

(GEEEFE) %G, RT3 B B B HT, HE4r
O 24 5 /A5 A 9 X i 40 i IR 5% D3 4 01 ) 2 A B A e <
IIRERIEE

FETTUR 73 BREE G A 200 FR I B e el i, B <5 BN B 4 £E AN TR JT TR
FH S 33 i 5 Wt i < B B AL )3ty 3 M ) s 5 8 T T8 ) 252
B BRI BE A A0 (AN S 5 40 R THFHE

BB TN FEAE TR E R e — H IR H, R 5E Mk

i

(E8EUN
(GRAIES

97



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CQ.,LTD.
NS
%;Tz =

al

SR AR BE B J5 — IR 8 S 4 B i 4 (0 BT T S 1 0 3R T4

G, RESGRTEMLIEEH., BFULEEUFEE TR

(=) (FEEAEFD) MAHE

1. AT RS A RIS S N 8 BN 4 45 TR 240 58 N 28 56 45 i TR\
REPACEL FFTU, BNATFESHHRE ARSRUGEL . 0 FrAZE
SR NRSRVCE I, S B ARSI AR5 E I
A, FHIRPEIER %R,

2 KT (EEEF) BHAHE
M, HPBUERE2H NTESR & B

(2D (FEEAFD) & kFH

B TIMEEZ—0), (EE&EF) P42t

1 B M BRA N K2 g 26 1E 1

2. HEHHA, HETEABTAIL, F6MANBREHESEIEA. B
BT NI

3. EELE60N AR H H AL G iy AR A N B ANH200 A Bl k4 B 7 1 E
i F-5000 75 IG5

4. (FEEGF) 2952 A

5+ FHICIEAHE AN o EE R 2 e 1 AR B

(=) BEE&EMPIEH

1. EEWr-iEE/ N BRI (EEEE) ZibFhz HE30MT/EAN
FRALIE /N, 4 A PN ZH SR 4 T 70 B /N A A LI M 2 1) M B T
TR

2  FEEWFIEE/ANAH R FESMPE RN SN BEEHT
BN BATMNFUESR . JATRARSCML 28 BEA% Ry 2 vy A DA R [EIIE 2
BE AN A R < 0 7 I S5 /N2 ) DA 0 00 A N

3y B M IE R /ANARATT: BB IE BN A ST RS P R E L TE
LAY, RIS R SN AT DR AT 0 B 1 RFE B

4. FEMrIEEET

(D (FEEEF) LB HRIE, RESUPEE NS — S,

A N R R Rkl 2 HiEd:

s =N
\IZI

o

&
A

oL

98



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

(2) Xt P BTG 55 34T 18 BEATA A 5

(3) Xk I 7P AT At (B AN AR B

(4) R RS

(5) BHERTHIMEESS Pt Sk #hAT Al e v, B335 kg 51
e th R A

(6) RHFHE MRS EIER 2% 2RI AN

(7 Xt AR W 77 34T 73 o

5 HEW B AR N6 H

QLPREE 84!

TRAE R IR RSB RN AT R R R R A T E S B
F, B9 d 2k e 7 i SN AR e NI 7 A S A

() W7 F SRR 5L 190 BT

([STFE A NS RN P W S e A TS R St oasilP T P A 8] 522
MBS T RBSOHE RG0S R, e HRra NFER
e AL BIREAT 7 B

() BeMHENAS

AR ARERFIILN A M EE RS L AR,
SIBLAR SMb 55 BEAS (0 2 T2 55 P B T 5 e R 255 i B R A5 e
FEM &R AT REWPIERAS TREMWEER G R EIEE %
a5 TAFH W3R E R T AL, eV R NN S REE
e SRR E W L, JFRIRE RS st A S BB TR E T .

(-6 i KM R S fRAT

B 78 T B A SRS H B 8 NIRAF 154E L L

I\ R R T

FORFEANARE, W (FEeaR) mrArnss (Eear) ARV
P, WNZE LT VT R BEAR R A, AR AT SAT BRSSP PR32 [ [ P 22 T 51
Dy ez ey, Fa b [ [ PR ae B 51 5 B 052 i A 28 A e R 2 AT i
Boo M RUONAERT . PRERIVE R RN, X HHEAIFART.

AL EIIE], g F G FARAR ST S BT, ks, B, ]

99



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

b
B
op
)

THUEAT R GG FRUE R LSS, dEIP IS AR N B S a .
(R 2 EEEER.
Ju GG RO B H R R G R A5 2
(GEEaFED) afefipt, MREEEReEEN ReTEN. HEN
T TR A BT AE 37 i B 1 o

a0

100



	OLE_LINK1

